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VISION

To emerge as a dominant B2B player in the area of trading
with particular emphasis on Steel Industry.

MISSION

MSTC will endeavour to organize and expand a market
for various commodities handled by it making
transactions as transparent as possible through extensive
use of e-commerce.

OBJECTIVES

a) To emerge as a diversified trading house with
particular emphasis on bulk raw materials for steel
industry sourced both indigenously and
internationally and towards this end gradually build
up tie-ups with international trading houses, develop
warehousing system and logistics.

b) To plan and organise disposal of scrap and
secondary arisings, unserviceable stores, etc. of
organisations, both in the public sector and private
sector and to popularise e-auction.

c) To promote e-commerce / e-transactions in above
areas and also in transactional sale of prime
products.

d) To undertake these activities so as to ensure an
optimum return on capital employed and to attain a
return of 15% on the net worth.

e) To ensure customers’ satisfaction by providing
prompt and efficient dealing with customers,
principals and other business associates.

f) To develop and maintain a competent, dedicated
and motivated workforce.

g) To achieve the aforesaid objectives, promote joint
ventures with selected domain experts in the area
of mining, logistics, warehousing, value addition to
the merchandise etc.

oùÎ¹]õEòÉähÉ

]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ ¨Éå Ê´É¶Éä¹É °ü{É ºÉä <º{ÉÉiÉ =tÉäMÉ Eäò IÉäjÉ ¨Éå |É¦ÉÉ´ÉÒ
¤ÉÒ2¤ÉÒ ºÉÆºlÉÉxÉ ¤ÉxÉ Eò®ú =¦É®úxÉÉ

Ê¨É¶ÉxÉ

B¨ÉBºÉ]õÒºÉÒ ÊVÉxÉ {ÉnùÉlÉÉç EòÉ ´ªÉÉ{ÉÉ®ú Eò®úiÉÉ ½èþ =xÉEäò Ê±ÉB ¤ÉÉVÉÉ®ú
EòÉä ºÉÆMÉÊ`öiÉ B´ÉÆ Ê´ÉºiÉÉ®ú näùxÉä EòÒ EòÉäÊ¶É¶É Eò®äúMÉÉ, VÉ½þÉÆ iÉEò ºÉÆ¦É´É
½þÉäMÉÉ <Ç-EòÉì̈ ÉºÉÇ Eäò ̈ ÉÉvªÉ¨É ºÉä {ÉÉ®únùÌ¶ÉiÉÉ Eäò ºÉÉlÉ ́ ªÉ´ÉºÉÉªÉ Eò®äúMÉÉ*

±ÉIªÉ

(Eò) näù¶ÉÒ +Éè®ú +ÆiÉ®úÉÇ¹]ÅõÒªÉ nùÉäxÉÉå »ÉÉäiÉÉå ºÉä <º{ÉÉiÉ =tÉäMÉ Eäò Ê±ÉB
lÉÉäEò EòSSÉÉ ¨ÉÉ±É {É®ú Ê´É¶Éä¹É ¤É±É Eäò ºÉÉlÉ BEò Ê´ÉÊ´ÉvÉÒEÞòiÉ
´ªÉÉ{ÉÉ®ú ºÉÆºlÉÉ Eäò °ü{É ̈ Éå =¦É®úxÉÉ +Éè®ú <ºÉ ºÉÆnù¦ÉÇ ̈ Éå +ÆiÉ®úÉÇ¹]ÅõÒªÉ
´ªÉÉ{ÉÉ®ú PÉ®úÉxÉÉå Eäò ºÉÉlÉ GòÊ¨ÉEò °ü{É ºÉä ºÉÆªÉÖHò °ü{É ºÉä
MÉÆ̀ ö¤ÉÆvÉxÉ ¤ÉxÉÉxÉÉ, ¦ÉÆb÷É®úhÉ {ÉrùÊiÉ B´ÉÆ ±ÉÉìÊVÉÎº]õEò EòÉ Ê´ÉEòÉºÉ
Eò®úxÉÉ*

(JÉ) ºÉ®úEòÉ®ú +Éè®ú ÊxÉVÉÒ nùÉäxÉÉå IÉäjÉÉå Eäò ºÉÆMÉ`öxÉÉå Eäò ºGèò{É +Éè®ú
=nÂù¦ÉÚiÉ MÉÉèhÉ ¨ÉÉ±É, ¦ÉÆb÷É®ú VÉÉä ºÉä́ ÉÉ ªÉÉäMªÉ xÉ ½þÉä <iªÉÉÊnù Eäò
ÊxÉ{É]õÉ®úÉ Eäò Ê±ÉB ªÉÉäVÉxÉÉ ¤ÉxÉÉxÉÉ +Éè®ú +ÉªÉÉäÊVÉùiÉ Eò®úxÉÉ iÉlÉÉ
<Ç-xÉÒ±ÉÉ¨ÉÒ EòÉä ±ÉÉäEòÊ|ÉªÉ ¤ÉxÉÉxÉÉ*

(MÉ) ={É®úÉäHò IÉäjÉÉå Eäò ºÉÉlÉ-ºÉÉlÉ |ÉÉ<¨É |ÉÉäb÷C]õ Eäò ]ÅõÉÆVÉºÉC¶ÉxÉ±É
Ê´ÉGòªÉ ¨ÉäääÆ <Ç-EòÉì̈ ÉºÉÇ/<Ç-]ÅõÉÆVÉC¶ÉxÉ |ÉÉäiºÉÉÊ½þiÉ Eò®úxÉÉ*

(PÉ) ±ÉMÉÉ<Ç MÉ<Ç {ÉÚÆVÉÒ {É®ú <¹]õiÉ¨É +ÉªÉ +Éè®ú EÖò±É ±ÉÉMÉiÉ {É®ú 15
|ÉÊiÉ¶ÉiÉ +ÉªÉ  |ÉÉ{iÉ Eò®úxÉä Eäò Ê±ÉB ={É®úÉäHò EòÉªÉÇ Eò®úxÉÉ*

(Ró) OÉÉ½þEòÉå, Ë|ÉÊºÉ{É±ÉÉå +Éè®ú +xªÉ ´ªÉÉ{ÉÉ®ú |ÉÊiÉ¹`öÉxÉÉå EòÉä i´ÉÊ®úiÉ
+Éè®ú nùIÉ ºÉǼ ªÉ´É½þÉ®ú näùEò®ú OÉÉ½þEò EòÒ ºÉÆiÉÖÎ¹]õ ºÉÖÊxÉÎ¶SÉiÉ
Eò®úxÉÉ*

(SÉ) BEò ºÉIÉ¨É, |ÉÊiÉ¤Érù +Éè®ú +Ê¦É|ÉäÊ®úiÉ EòÉªÉÇºlÉ±É EòÉ Ê´ÉEòÉºÉ
Eò®úxÉÉ +Éè®ú EòÉªÉ¨É ®úJÉxÉÉ*

(Uô) ={ÉªÉÖÇHò ±ÉIªÉÉå EòÒ |ÉÉÎ{iÉ Eäò Ê±ÉB ºÉÆªÉÖHò =t¨É EòÉä |ÉÉäiºÉÉÊ½þiÉ
Eò®úxÉÉ ½èþ* ªÉ½þ ºÉÆªÉÖHò =t¨É ¨ÉÉ<ÇËxÉMÉ, ±ÉÉìVÉÎº]õEò,
´ÉäªÉ®ú½þÉ>ðËºÉMÉ, Ê¤ÉGòÒ EòÒ ́ ÉºiÉÖ+Éå ̈ Éå ̈ ÉÚ±ªÉ ºÉÆªÉÉäVÉxÉ Eäò IÉäjÉ ̈ Éå
Ê´ÉÊ¶É¹]õ b÷Éä̈ ÉäxÉ BCºÉ{É]Çõ Eäò ºÉÉlÉ ÊEòªÉÉ VÉÉxÉÉ ½èþ*

Vision & MissionoùÎ¹]õ B´ÉÆ vªÉäªÉ
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MSTC Today

MSTC has completed 50 years of its existence on 9th

September 2014 and on its 51st year has consolidated
its position after traversing a long journey of rise and
rise. MSTC has achieved its growth from being a small
canalized trading company into e-commerce giant in
B2B sector.

MSTC today is catering its services to steel and
petrochemical sector for raw material support and e-
commerce services with innovated approach to various
PSUs, Central Govt./State and private sector
companies. Successful e-auction of coal block is another
feather in MSTC’s cap and MSTC today stands taller
than yesterday.

MSTC today is category-I Mini Ratna Public Sector
schedule ‘B’ company under the administrative control
at Ministry of Steel, Govt. of India.

Incorporated in 1964 as small trading company with a
meagre capital of Rs 6 lakhs, in last 51 years it has
grown into a large multi product diversified company.
Within the journey of 51 years, MSTC has issued bonus
shares thrice. It has paid substantial dividends to the
exchequer apart from direct and indirect tax.

MSTC facilitates in recycling of scrap for industrial use
of raw materials and thereby reduces input cost,
conserve energy and natural resources and ultimately
protects the environment and, therefore, contributing
to “Swachh Bharat” Mission of the Government.

MSTC is committed to protection of environment, natural
resources, uplift of the poor and under privileged class
under its CSR and Sustainability Development
initiatives.

Taking a leap forward MSTC is poised for setting up
shredding plant through JV route will be one of its own
kind in India and go a long way in recycling special
steels besides substituting imports for such materials.

MSTC today on its 51st year acknowledges the gratitude
to the people of the country, the Govt., the stakeholders
for reposing faith in the company. On the 51st year we
confirm our commitment to ethical business principles,
good governance, strong management capabilities and
social uplift, transparency and fairness in all kind of
transactions.

E_EgQ>rgr Zo 9 {gVå~a 2014 H$mo AnZo ApñVËd Ho$ 50 df© nyao H$a
{bE Ed§ AnZo 51d| df© na CÎmamoÎma d¥{Õ H$s b§~r `mÌm Ho$ g\$a Ho$
CnamÝV AnZr pñW{V H$mo _O~yV H$a {X`m h¡& E_EgQ>rgr Zo AnZm
{dH$mg àmaå^ go N>moQ>r gr gaUr~Õ Q´>oqS>J H$ånZr go EH$ {demb ~r 2 ~r
goŠQ>a H$ ê$n _| AnZr nhMmZ ~Zm {b`m h¡&

E_EgQ>rgr AmO {d{^Þ gmd©O{ZH$ joÌ Ho$ CnH«$_m|, H|$Ð gaH$ma/amÁ`
Ed§ {ZOr joÌ H$s H$ån{Z`m| H$mo ZdrZ Ñ{ï>H$moU Ho$ H$ƒo _mb Ho$ g_W©Z Am¡a
B©-H$m°_g© godmAm| Ho$ {bE BñnmV Am¡a noQ´>mo agm`Z joÌ H$mo AnZr godmE§ Xo
ahr h¡& H$mo`bm ãbm°H$ H$m g\$bVmnyd©H$ B©-Am°ŠeZ Zo E_EgQ>rgr H$mo
AmO H$b H$s VwbZm _| Am¡a ^r ~ohVa pñW{V _| I‹S>m {H$`m h¡&

E_EgQ>rgr AmO BñnmV _§Ìmb`, ^maV gaH$ma Ho$ àemg{ZH$ {Z`§ÌU Ho$
AYrZ loUr-I {_Zr aËZ H$s gmd©O{ZH$ joÌ H$s AZwgyMr ‘~r’ H$ånZr h¡&
1964 _| bKw Q´>oqS>J H$ånZr Ho$ ê$n _| _hO é. 6 bmI én`o H$s N>moQ>r-
gr ny§Or go hþAm Wm, {dJV 51 dfm] _| `h EH$ d¥hV ~hþ CËnmX {d{dY
H$ånZr Ho$ ê$n _| {dH$mg {H$`m h¡& E_EgQ>rgr Zo 51 df© H$s AnZr `mÌm
_| VrZ ~mX ~moZg eo`a Omar {H$`m h¡& BgZo àË`j Ed§ AàË`j H$a Ho$
Abmdm gaH$mar H$mof _| n`m©á bm^m§e H$m ^wJVmZ {H$`m h¡&

E_EgQ>rgr H$ƒo _mb H$s Am¡Úmo{JH$ Cn`moJ Ho$ {bE ñH«¡$n H$m nwZüH«$U _|
gw{dYm àXmZ H$aVm h¡ {Oggo bmJV IM© _| H$_r AmVr h¡, D$Om© VWm
àmH¥${VH$ g§gmYZm| H$m g§ajU hmoVm h¡ Am¡a A§VV… n`m©daU H$s ajm hmoVr
h¡ Bg Vah gaH$ma Ho$ ‘ñdÀN> ^maV’ {_eZ _| gh`moJ H$a aho h¢&

E_EgQ>rgr n`m©daU VWm àmH¥${VH$ g§gmYZm| H$s gwajm H$aZo, Jar~m| Ed§
g_mO Ho$ d§{MV lo{U`m| Ho$ CËWmZ Ho$ {bE à{V~Õ h¡&

EH$ b§~r N>bm§J bJmVr hþB© E_EgQ>rgr g§`wº$ CÚ_ Ho$ O[aE loqS>J g§`§Ì
H$s ñWmnZm H$s à{H«$`m àmaå^ H$a MwH$s h¡, Omo ̂ maV _| AnZo Amn _| àW_
hmoJm Am¡a {deof BñnmV Ho$ nwZüH«$U Ho$ _m_bo _| H$m\$s Xÿa VH$ OmZo gmW
Bg Vah H$s gm_{J«`m| Ho$ Am`mV H$m à{VñWmnZ H$m {dH$ën ~ZoJm&

E_EgQ>rgr AmO AnZo 51d| df© Ho$ Adga na H§$nZr Ho$ à{V {dœmg
OVmZo Ho$ {bE Xoe Ho$ ZmJ[aH$m|, gaH$ma, eo`aYmaH$m| Ho$ à{V Am^ma ì`º$
H$aVr h¡&  51d| df© na h_ Z¡{VH$ ì`mnma {gÕm§Vm|, gwemgZ, _O~yV
à~§YZ j_VmAm| VWm gm_m{OH$ CËWmZ, {dÎmr` boZXoZ _| nmaX{e©Vm VWm
B©_mZXmar Ho$ à{V à{V~ÕVm H$mo nwZ… XmohaVr h¡&

B¨ÉBºÉ]õÒºÉÒ +ÉVÉ
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Ê|ÉªÉ ¶ÉäªÉ®úvÉÉ®úEòMÉhÉ,
BEò ¤ÉÉ®ú Ê¡ò®ú, ̈ Éé +{ÉEòÒ Eò¨{ÉxÉÒ EòÒ 50´ÉÓ ́ ÉÉÌ¹ÉEò +É¨É ºÉ¦ÉÉ EòÒ +vªÉIÉiÉÉ
Eò®úiÉä ½ÖþB º´ÉªÉÆ EòÉä Ê´É¶Éä¹ÉÉÊvÉEÞòiÉ ¨É½þºÉÚºÉ Eò®úiÉÉ ½ÚÄþ +Éè®ú +É{É ºÉ¦ÉÒ EòÉ
´ÉÉÌ¹ÉEò ºÉ¦ÉÉ Eäò <ºÉ Ê´É¶Éä¹É +´ÉºÉ®ú {É®ú º´ÉÉMÉiÉ Eò®úiÉÉ ½ÚÄþ*

VÉèºÉÉ ÊEò +É{É±ÉÉäMÉÉå xÉä ¤ÉÉäbÇ÷ EòÒ Ê®ú{ÉÉä]Çõ B´ÉÆ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ ºÉä ̈ É½þºÉÚºÉ ÊEòªÉÉ
½þÉäMÉÉ ÊEò +É{ÉEòÒ Eò¨{ÉxÉÒ xÉä ´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ ¤É½ÖþiÉ ½þÒ +SUôÉ
|Énù¶ÉÇxÉ ÊEòªÉÉ ½èþ* {ÉÒ¤ÉÒ]õÒ ̀  13,147 ±ÉÉJÉ B´ÉÆ {ÉÒB]õÒ ̀  9,099 ±ÉÉJÉ {É®ú
ÎºlÉ®ú ½èþ* +É{ÉEäò ÊxÉnäù¶ÉEòÉå xÉå ¶ÉäªÉ®ú Eäò +ÆÊEòiÉ ¨ÉÚ±ªÉ EòÉ 207 |ÉÊiÉ¶ÉiÉ
±ÉÉ¦ÉÉÆ¶É EòÒ ÊºÉ¡òÉÊ®ú¶É EòÒ ½èþ*

¤Écä÷ ºiÉ®ú {É®ú, ¦ÉÉ®úiÉÒªÉ +lÉÇ´ªÉ´ÉºlÉÉ xÉä +SUôÉ |Énù¶ÉÇxÉ xÉ½þÓ ÊEòªÉÉ ½èþ  +Éè®ú
<ºiÉÉ{É =tÉäMÉ ¦ÉÒ xÉEòÉ®úÉi¨ÉEò lÉÉ ÊVÉºÉEòÉ B¨ÉBºÉ]õÒºÉÒ Eäò Ê´ÉkÉÒªÉ ÎºlÉÊiÉ
{É®ú |ÉÊiÉEÚò±É |É¦ÉÉ´É {Éc÷É* VÉèºÉÉ ÊEò ̈ ÉéxÉä Ê´ÉMÉiÉ ́ ÉÉÌ¹ÉEò +É¨É ºÉ¦ÉÉ ̈ Éå =±±ÉäJÉ
ÊEòªÉÉ lÉÉ ÊEò ½þ¨É±ÉÉäMÉÉå xÉä ¦ÉÉ®úiÉ ̈ Éå <º{ÉÉiÉ =tÉäMÉÉå Eäò Ê±ÉB EòSSÉä ºÉÉ¨ÉÊOÉªÉÉå
EòÒ ºÉÉäÍºÉMÉ Eäò EòÉ®úÉä¤ÉÉ®ú ½äþiÉÖ +{ÉxÉä VÉÉäÊJÉ¨É EòÉä ¤É½ÖþiÉ ½þnù iÉEò Eò¨É ÊEòªÉÉ
½èþ*

+É{ÉEòÒ Eò¨{ÉxÉÒ <Ç-EòÉ¨ÉºÉÇ ¨Éå º]èõhb÷B±ÉÉäxÉ ¤ÉÒ2¤ÉÒ ºÉä´ÉÉ |ÉnùÉiÉÉ Eäò °ü{É ¨Éå
+{ÉxÉÉ xÉäiÉÞi´É ¤ÉxÉÉB ®úJÉÉ ½èþ* +¤É ªÉ½þ ̈ É½þºÉÚºÉ ÊEòªÉÉ MÉªÉÉ ½èþ ÊEò ¤Écä÷ ºÉÆMÉ`öxÉ
|ÉhÉÉ±ÉÒ ¨Éå º´ÉSUôiÉÉ B´ÉÆ {ÉÉ®únùÌ¶ÉiÉÉ Eäò ºÉÉlÉ ºÉä´ÉÉ EòÒ MÉÖhÉ´ÉkÉÉ EòÉä iÉ®úVÉÒ½þ
näù ®ú½äþ ½éþ* ªÉ½þÒ EòÉ®úhÉ ½èþ ÊEò B¨ÉBºÉ]õÒºÉÒ <Ç-EòÉ¨ÉºÉÇ ºÉä´ÉÉ |ÉnùÉiÉÉ Eäò °ü{É ¨Éå
ºÉÆ¦ÉÉÊ´ÉiÉ Ê´ÉEò±{É ½þÉä ®ú½þÒ ½èþ VÉ¤É ÊEò EòÊiÉ{ÉªÉ UôÉä]äõ ºÉä´ÉÉ |ÉnùÉiÉÉ VÉÉä ¨ÉÉ¨ÉÚ±ÉÒ
ºÉä´ÉÉ |É¦ÉÉ®ú {É®ú EòÉªÉÇ EòÉä ±ÉäxÉä Eäò Ê±ÉB iÉèªÉÉ®ú ½èþ* B¨ÉBºÉ]õÒºÉÒ VªÉÉnùÉiÉ®ú
ºÉ®úEòÉ®úÒ Ê´É¦ÉÉMÉÉå ºÉä  xÉÉ¨ÉÉÆEòxÉ Eäò +ÉvÉÉ®ú {É®ú BºÉÉ<xÉ¨Éå]õ {ÉÉxÉä ¨Éå ºÉ¡ò±É
®ú½þÒ* VÉèºÉÉ ÊEò +É{É EòÉä +´ÉMÉiÉ ½þÉäMÉÉ ÊEò B¨ÉBºÉ]õÒºÉÒ xÉä b÷ÒB±ÉÉäEäò]äõb÷
EòÉäªÉ±ÉÉ ¤±ÉÉìCºÉ EòÉ <Ç-+ÉìC¶ÉxÉ ºÉÆSÉÉÊ±ÉiÉ ÊEòªÉÉ lÉÉ ÊVÉºÉEäò {ÉÊ®úhÉÉ¨Éº´É°ü{É
®úÉ¹]ÅõÒªÉ EòÉä¹É EòÉä ´ÉÞ½þiÉ ±ÉÉ¦É +ÉÌVÉiÉ ½Öþ+É* ¨ÉäVÉ¤ÉÉxÉ ®úÉVªÉ ` 2.35 ±ÉÉJÉ
Eò®úÉäc÷ EòÉ ®úÉVÉº´É 30 ´É¹ÉÉç ¨Éå ´ÉºÉÚ±É Eò®äúMÉÉ* <ºÉEäò +ÊiÉÊ®úHò +ÉÆwÉ ¨Éå ®äúb÷

Dear Shareholders,

Once again, I feel myself privileged to preside over the 50th

Annual General Meeting of your Company and welcome each
of you on this special occasion of annual meeting.

As you have observed from the Board’s Report and Financial
Statements, your company has done extremely well during
the year 2014-15. The PBT stands at ` 13,147 Lakh and PAT
at ̀  9,099 Lakh. Your directors have recommended a dividend
of 207% of the face value of shares.

At macro level, Indian economy has not performed well and
the steel industry was even negative which impacted MSTC’s
financials adversely. As I mentioned in my last AGM, we have
drastically reduced our exposure to the business of raw
material sourcing to steel industries in India.

Your company maintained its leadership as a standalone B2B
service provider in e-Commerce. It is now felt that major
organisations are preferring quality of service along with
fairness and transparency in the system. This has resulted in
MSTC being potential choice as e-commerce service provider
than some of the small players who are ready to take up jobs
at miniscule service charge. MSTC was also successful in
getting assignment on nomination basis from most of the Govt.
Departments. You may be aware that MSTC conducted the e-
auction of deallocated coal blocks which resulted into huge
profit to the national fund. Revenue of ` 2.35 Lakh Crore for
host states will be realized in 30 years. In addition e-auction
of Red Sander in Andhra and e-auction of timber in Kerala
have been huge success.

+vªÉIÉÒªÉ
ºÉÆ¤ÉÉävÉxÉ

CHAIRMAN’S
STATEMENT
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ºÉéb÷®ú Eäò <Ç-+ÉìC¶ÉxÉ B´ÉÆ Eäò®ú±É ̈ Éå Ê]õ¨¤É®ú Eäò <Ç-+ÉìC¶ÉxÉ ̈ Éå ¦ÉÒ ¤Éc÷Ò ºÉ¡ò±ÉiÉÉ
Ê¨É±ÉÒ ½èþ*

Ê´ÉMÉiÉ ´É¹ÉÇ +lÉÉÇiÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ 2013-14, ½þ¨É±ÉÉäMÉÉå xÉä {ÉªÉÉÇ{iÉ {ÉÊ®úSÉÉ±ÉxÉ
±ÉÉ¦É +ÌVÉiÉ ÊEòªÉÉ ½èþ* iÉlÉÉÊ{É, ½þ¨Éä ´É¹ÉÇ 2008-09 ¨Éå ÊEòªÉä MÉªÉä º´ÉhÉÇ Eäò
ÊxÉªÉÉÇiÉ ºÉä Ê¤ÉGòÒ |ÉÊGòªÉÉ EòÒ MÉè®ú ´ÉºÉÚ±ÉÒ Eäò EòÉ®úhÉ ¤ÉEòÉªÉÉ ®úÉÊ¶É Eäò ¤ÉÉ¤ÉiÉ
¤Éc÷Ò ®úÉÊ¶É |ÉnùÉxÉ Eò®úxÉä Eäò Ê±ÉB ¨ÉVÉ¤ÉÚ®ú ½þÉäxÉÉ {Éc÷É*

VÉ½þÉÄ ½þ¨ÉxÉä Ê´ÉMÉiÉ ́ É¹ÉÇ ½þþÉÊxÉ nùVÉÇ ÊEòªÉÉ lÉÉ +É{ÉEäò {ÉÚhÉÇ ºÉ¨ÉlÉÇxÉ xÉä B¨ÉBºÉ]õÒºÉÒ
EòÉä ¦ÉÉ´ÉxÉÉi¨ÉEò °ü{É ºÉä ºÉÖoùgø Eò¨{ÉxÉÒ ¤ÉxÉÉ ÊnùªÉÉ ½èþ* Eò¨{ÉxÉÒ Eäò |É¤ÉxvÉxÉ Eäò
|ÉÊiÉ +{ÉxÉÒ |ÉÊiÉ¤ÉrùiÉÉ Eäò Ê±ÉB {ÉÖ®úºEòÉ®ú Eäò °ü{É ̈ Éå ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É xÉä |ÉiªÉäEò
¶ÉäªÉ®ú vÉÉ®úEòÉå ½äþiÉÖ ¤ÉÉäxÉºÉ ¶ÉäªÉ®ú 1:1 EòÒ nù®ú ¤ÉÉäxÉºÉ ¶ÉäªÉ®ú +É´ÉÆÊ]õiÉ Eò®úxÉä EòÉ
|ÉºiÉÉ´É ®úJÉÉ ½èþ, +ÊiÉÊ®úHò ¶ÉäªÉ®ú ¶ÉäªÉ®úvÉÉ®úEòÉå EòÉä +É´ÉÆÊ]õiÉ ÊEòªÉÉ VÉÉBMÉÉ*
|ÉÉ®ú¨¦É ºÉä ªÉ½þ iÉÒºÉ®úÒ ¤ÉÉ®ú ½èþ ÊEò B¨ÉBºÉ]õÒºÉÒ ¤ÉÉäxÉºÉ ¶ÉäªÉ®ú VÉÉ®úÒ Eò®ú ®ú½þÒ
½èþ +Éè®ú +ÆÊiÉ¨É <¶ªÉÚ ¨ÉÉjÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ 2012-13 ¨Éå VÉÉ®úÒ ÊEòªÉÉ MÉªÉÉ lÉÉ*

+É{ÉEòÒ Eò¨{ÉxÉÒ xÉä Ê´ÉMÉiÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¨ÉÉxÉ´É ÊnùxÉÉå EòÉ EòÉä<Ç Ê®úEòÉbÇ÷ xÉ½þÓ
®úJÉÉ ½èþ B´ÉÆ +ÉètÉäÊMÉEò ºÉÆ¤ÉÆvÉ +iªÉÆiÉ ºÉÉè½þÉnÇù{ÉÚhÉÇ ¤ÉxÉä ½ÖþB ½éþ* ½þ¨É ºÉ´ÉÇ¸Éä¹`ö
ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ EòÉ +xÉÖºÉ®úhÉ Eò®úiÉä ½éþ  B´ÉÆ b÷Ò{ÉÒ<Ç uùÉ®úÉ VÉÉ®úÒ º´ÉªÉÆ
+ÉEò±ÉxÉ ¨ÉÉxÉnÆùb÷ Eäò +ÉvÉÉ®ú {É®ú ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ ¨Éå ''=iEÞò¹]õ'' EòÒ
OÉäËb÷MÉ |ÉÉ{iÉ ÊEòªÉÉ ½èþ*

¨Éé +É{ÉEòÉä +É·ÉºiÉ Eò®úiÉÉ ½ÚÄþ ÊEò ½þ¨É±ÉÉäMÉ ́ ªÉ´ÉºÉÉªÉ Eò®úxÉä Eäò Ê±ÉB +iªÉÊvÉEò
{ÉÉ®únù¶ÉÔ ̈ ÉÉMÉÇ ºÉä ½þ®úºÉÆ¦É´É |ÉªÉÉºÉ Eò®ú ®ú½äþ ½éþ iÉÉÊEò +É{É B´ÉÆ +xªÉ º]äõEòvÉÉ®úEòÉå
EòÉ ¨ÉÚ±ªÉ ¤ÉxÉÉ ®ú½äþ,  ´É¹ÉÉç ºÉä ½þ¨ÉÉ®äú uùÉ®úÉ +ÌVÉiÉ ºÉÆ{ÉÊkÉ EòÒ ºÉÖ®úIÉÉ ½þÉä ºÉEäò
iÉlÉÉ ´É¹ÉÇ nù®ú ´É¹ÉÇ Eò¨{ÉxÉÒ EòÒ Ê´ÉkÉÒªÉ º´ÉÉºlªÉ EòÉä ºÉÖoùgø ¤ÉxÉÉªÉä ®úJÉÉ VÉÉ
ºÉEäò*

<ºÉ EÆò{ÉxÉÒ Eäò +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò B´ÉÆ ½þ¨ÉÉ®äú EòÉªÉÇEòÉ®úÒ ÊxÉnäù¶ÉEòÉå
iÉlÉÉ Eò¨ÉÇSÉÉÊ®úªÉÉå {É®ú Ê´É·ÉÉºÉ ®úJÉxÉä Eäò Ê±ÉB ̈ Éé +É{É ºÉ¦ÉÒ EòÉ ¶ÉÖGòMÉÖVÉÉ®ú ½ÚÄþ*
¨Éé ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú, ½þ¨ÉÉ®äú OÉÉ½þEòÉå iÉlÉÉ ¤ÉéEò®úÉå, VÉÉä ½þ¨ÉÉ®äú ̈ ÉÚ±ªÉ´ÉÉxÉ Ê½þººÉänùÉ®ú
½éþ, uùÉ®úÉ ÊnùB MÉªÉä ºÉ¨ÉlÉÇxÉ Eäò |ÉÊiÉ =xÉEòÉ ¦ÉÒ +É¦ÉÉ®ú ́ ªÉHò Eò®úiÉÉ ½ÚÄþ* EÆò{ÉxÉÒ
EòÒ +Éä®ú ºÉä ¨Éé ´ÉÉnùÉ Eò®úiÉÉ ½ÚÄþ ÊEò ¨ÉVÉ¤ÉÚiÉ iÉ®úÒEäò ºÉä EÆò{ÉxÉÒ Eäò Ê´ÉEòÉºÉ Eäò
Ê±ÉB ½þ¨É±ÉÉäMÉ ºÉ¨ÉÖÊSÉiÉ Eò¨Énù =`öÉxÉä EòÉ Gò¨É VÉÉ®úÒ ®úJÉåMÉä*

nÖùMÉÉÇ{ÉÚVÉÉ B´ÉÆ nùÒ{ÉÉ´É±ÉÒ EòÒ ½þÉÌnùEò ¶ÉÖ¦ÉEòÉ¨ÉxÉÉBÆ

vÉxªÉ´ÉÉnù

VÉªÉË½þnù!

EòÉä±ÉEòÉiÉÉ

BºÉ.Eäò. ÊjÉ{ÉÉ`öÒ
14 ÊºÉiÉ¨¤É®ú, 2015

   +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

Last year i.e. FY 2013-14, we earned a substantial operational
profit. However we were compelled to provide a substantial
amount against an outstanding due to non recovery of sale
proceeds from export of gold, made in the year 2008-09.

Your unstinted support in the last year where we recorded

loss has made MSTC an emotionally stronger company. As a

reward to your commitment to the company’s management,

Board of Directors propose to allot bonus shares @ of 1:1, i.e.

for each share held, an additional share shall be allotted to

the shareholders. This is the third time since inception that

MSTC is issuing bonus share and the last issue was only in

FY 2012-13.

Your company has no record of man days lost during the year

and industrial relations remained extremely cordial. We follow

best Corporate Governance practices and have achieved

“excellent” grading in Corporate Governance on the basis of

self assessment criteria issued by DPE.

I can assure you that we are doing everything possible to do

business in most transparent way, create values for you and

other stakeholders, protect the wealth created by us over the

years and keep the company in sound financial health year

after year.

I acknowledge humbly your trust reposed on me as CMD and

CEO of this company and our functional directors and the

employees. I also acknowledge the support of Govt. of India,

our customers and bankers who are our valuable stakeholders.

I promise you, on behalf of the company that we would continue

to take appropriate efforts to keep the company going and

growing on sustained basis.

Best wishes for Durga Puja and Deepavali.

Thanking you,

Jai Hind!

Kolkata

S. K. Tripathi
14th September, 2015

Chairman cum Managing Director
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BOARD'S REPORT
To
The Shareholders
MSTC Limited

Directors are pleased to present the 50th Annual Report on
the business and operation of the Company together with
audited accounts and auditors report for the year ended 31st

March 2015.

A) AGENCY BUSINESS

This year the total volume of Agency Business stands at
` 19,95,312 Lakh against ̀  18,43,318 Lakh in 2013-14. Break-
up for the year 2014-15 vis-à-vis 2013-14 is as follows:

Business Segment Volume of Business (`̀̀̀̀ in Lakh)

2014-15 2013-14

Sale of Scrap & Manganese Ore etc. 7,28,350 5,63,282

Sale of Coal 6,13,644 5,71,612

Iron ore 6,53,318 7,08,424

Total (A) : 19,95,312 18,43,318

B) e- PROCUREMENT

Business Segment Volume of Business (`̀̀̀̀ in Lakh)

2014-15 2013-14

e-Procurement    (B) 3,02,422 96,207

 Total (A+B) 22,97,734 19,39,525

¤ÉÉäbÇ÷ EòÒ Ê®ú{ÉÉä]Çõ

ºÉä́ ÉÉ ¨Éå,

¶ÉäªÉ®úvÉÉ®úEòMÉhÉ,

B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷

+É{ÉEäò ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É EòÉä 31 ̈ ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ́ É¹ÉÇ Eäò Ê±ÉB EÆò{ÉxÉÒ Eäò EòÉ®úÉä¤ÉÉ®ú

+Éè®ú |ÉSÉÉ±ÉxÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ 50´ÉÓ ́ ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ +Éè®ú =ºÉEäò ºÉÉlÉ ±ÉäJÉÉ {É®úÒÊIÉiÉ ±ÉäJÉä +Éè®ú

±ÉäJÉÉ {É®ÒúIÉEòÉå EòÒ Ê®ú{ÉÉä]Çõ |ÉºiÉÖiÉ Eò®úiÉä ½ÖþB |ÉºÉzÉiÉÉ ½þÉä ®ú½þÒ ½èþ*

Eò) BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ

<ºÉ ºÉÉ±É BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ EòÒ EÖò±É ®úÉÊ¶É ¯û. 19,95,312 ±ÉÉJÉ ½èþ* Ê{ÉUô±Éä ́ É¹ÉÇ

2013-14 ¨Éå ¯û. 18,43,318 ±ÉÉJÉ lÉÒ* ´É¹ÉÇ 2013-14 Eäò ºÉ¨ÉÉxÉÉÆiÉ®ú ´É¹ÉÇ

2014-15 EòÉ ¥ÉäEò +{É xÉÒSÉä ÊnùªÉÉ VÉÉ ®ú½þÉ ½èþ :-

´ªÉÉ{ÉÉ®ú IÉäjÉ ´ªÉ´ÉºÉÉªÉ EòÒ ¨ÉÉjÉÉ (¯û. ±ÉÉJÉ ¨Éå)

2014-15 2013-14

ºGèò{É +Éè®ú ¨ÉéMÉxÉÒVÉ +Éä®ú +ÉÊnù EòÒ Ê¤ÉGòÒ 7,28,350 5,63,282

EòÉäªÉ±Éä EòÒ Ê¤ÉGòÒ 6,13,644 5,71,612

+ÉªÉ®úxÉ +Éä®ú 6,53,318 7,08,424

EÖò±É (Eò) 19,95,312 18,43,318

JÉ) <Ç-|ÉÉäCªÉÉä®ú̈ Éå]õ

´ªÉÉ{ÉÉ®ú IÉäjÉ ´ªÉ´ÉºÉÉªÉ EòÒ ¨ÉÉjÉÉ (¯û. ±ÉÉJÉ ¨Éå)

2014-15 2013-14

<Ç-|ÉÉäCªÉÉä®ú̈ Éå]õ (JÉ) 3,02,422 96,207

EÖò±É (Eò+JÉ) 22,97,734 19,39,525
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MÉ) ´ªÉÉ{ÉÉ®ú

´É¹ÉÇ 2013-14 ¨Éå ¯û. 7,48,815 ±ÉÉJÉ EòÒ iÉÖ±ÉxÉÉ ¨Éå <ºÉ ´É¹ÉÇ ´ªÉÉ{ÉÉ®ú |É¦ÉÉMÉ Eäò

´ªÉ´ÉºÉÉªÉ EòÒ EÖò±É ¨ÉÉjÉÉ ¯û. 6,94,521 ±ÉÉJÉ ½èþ* ´É¹ÉÇ 2014-15 Eäò ºÉÉlÉ ´É¹ÉÇ

2013-14 EòÉ ¥ÉäEò +{É xÉÒSÉä ÊnùªÉÉ MÉªÉÉ ½èþ :

´ªÉÉ{ÉÉ®ú IÉäjÉ ´ªÉ´ÉºÉÉªÉ EòÒ ¨ÉÉjÉÉ (¯û. ±ÉÉJÉ ¨Éå)

2014-15 2013-14

ÊxÉ¨xÉÉäHò ºÉÉ¨ÉOÉÒ EòÉ |ÉÉäCªÉÉä®ú̈ Éå]õ

+ÉªÉÉÊiÉiÉ ºÉÉ¨ÉÊOÉªÉÉÄ 1,60,334 314580

º´Énäù¶ÉÒ ºÉÉ¨ÉÊOÉªÉÉÄ 5,34,187 4,34,235

EÖò±É (MÉ) 6,94,521 7,48,815

¨É½þÉªÉÉäMÉ (Eò+JÉ+MÉ) 29,92,255 26,88,340

EÆò{ÉxÉÒ EòÒ Ê´ÉkÉÒªÉ ZÉ±ÉÊEòªÉÉÄ

Ê{ÉUô±Éä ́ É¹ÉÇ ̄ û. 7,003 ±ÉÉJÉ EòÒ ½þÉÊxÉ EòÒ iÉÖ±ÉxÉÉ ̈ Éå Eò®úÉä{É®úÉÆiÉ ±ÉÉ¦É ̄ û. 9,099 ±ÉÉJÉ nùVÉÇ

ÊEòªÉÉ MÉªÉÉ ½èþ*

´É¹ÉÇ 2014-15 B´ÉÆ 2013-14 Eäò Ê±ÉB EÆò{ÉxÉÒ Eäò Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨É xÉÒSÉä ÊnùB VÉÉ ®ú½äþ ½éþ :-

(¯û. ±ÉÉJÉ ¨Éå)

2014-15 2013-14

´ªÉ´ÉºÉÉªÉ EòÒ ¨ÉÉjÉÉ   29,92,255 26,88,340

Eò®ú {ÉÚ́ ÉÇ ±ÉÉ¦É (½þÉÊxÉ) 13,147 (10,737)

Eò®ú 4,048 (3,734)

Eò®úÉä{É®úÉÆiÉ ±ÉÉ¦É 9,099 (7,003)

|ÉnùkÉ {ÉÚÆVÉÒ (<ÎC´É]õÒ) 880 880

+É®úÊIÉiÉ 68,543 61,721

±ÉÉ¦ÉÉÆ¶É (%) 207 -

|ÉÊiÉ ¶ÉäªÉ®ú +ÉªÉ (¯û.) 103 -

(+ÆÊEòiÉ ¨ÉÚ±ªÉ ¯û. 10/-)

|ÉÊiÉ Eò¨ÉÇSÉÉ®úÒ {ÉÒ¤ÉÒ]õÒ 42.86

±ÉÉ¦ÉÉÆ¶É

ÊxÉnäù¶ÉEòÉäÆ xÉä 31 ¨ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB 207% EòÒ nù®ú ºÉä ±ÉÉ¦ÉÉÆ¶É EòÉ

+xÉÖ̈ ÉÉänùxÉ ÊEòªÉÉ ½èþ* “Ê®úEòÉbÇ÷ ÊiÉÊlÉ” EòÉä ºÉnùºªÉÉå Eäò ®úÊVÉº]õ®ú ¨Éå ÊVÉxÉ ¶ÉäªÉ®úvÉÉ®úEòÉå Eäò xÉÉ¨É

nùVÉÇ ®ú½åþMÉä ÊºÉ¡Çò =x½åþ ½þÒ ±ÉÉ¦ÉÉÆ¶É EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ VÉÉBMÉÉ*

+É®úÊIÉiÉ ÊxÉÊvÉ

31 ¨ÉÉSÉÇ, 2014 EòÉä EÆò{ÉxÉÒ EòÒ ºÉÉ¨ÉÉxªÉ +É®úÊIÉiÉ ÊxÉÊvÉ ¯û. 61,721 ±ÉÉJÉ lÉÒ* ´É¹ÉÇ

2014-15 Eäò Ê±ÉB ±ÉÉ¦ÉÉÆ¶É {É®ú Ê´ÉSÉÉ®ú ÊEòB VÉÉxÉä Eäò ={É®úÉÆiÉ ±ÉÉ¦É B´ÉÆ ½þÉÊxÉ JÉÉiÉä ºÉä  ̄ û.

6,906 ±ÉÉJÉ EòÒ ®úÉÊ¶É ºÉÉ¨ÉÉxªÉ +É®úÊIÉiÉ ÊxÉÊvÉ ̈ Éå ºlÉÉxÉÉÆiÉ®úhÉ ÊEòªÉÉ MÉªÉÉ ½èþ iÉlÉÉ 31 ̈ ÉÉSÉÇ,

2015 EòÉä ºÉÉ¨ÉÉxªÉ +É®úÊIÉiÉ ÊxÉÊvÉ ¯û. 68,543 ±ÉÉJÉ ½èþ*

C) TRADING

The performance of Trading Division shows a total volume
of business of ` 6,94,521 Lakh, against ` 7,48,815 Lakh
in 2013-14. Break-up for the year 2014-15 vis-à-vis  2013-
14 is as follows :

Business Segment Volume of Business (`̀̀̀̀ in Lakh)

2014-15 2013-14

Procurement of:

Imported materials 1,60,334 314580

Indigenous materials 5,34,187 4,34,235

Total:  (C) 6,94,521 7,48,815

Grand Total (A+B+C) 29,92,255 26,88,340

FINANCIAL HIGHLIGHTS OF THE COMPANY

Profit after tax stands at ` 9,099 Lakh as against a loss of
` 7,003 Lakh last year.

Financial results of the company for the year 2014-15 and
2013-14 are given below : -

(` in Lakh)

2014-15 2013-14

Volume of Business   29,92,255 26,88,340

Profit(Loss) before tax 13,147 (10,737)

Tax 4,048 (3,734)

Profit after tax 9,099 (7,003)

Paid up capital (Equity) 880 880

Reserves 68,543 61,721

Dividend (%) 207 –

Earning per share ( ` ) 103 –
(Face value ` 10/-)

PBT Per Employee 42.86 –

DIVIDEND

The Directors have recommended a dividend of @207% for
the year ended 31st March, 2015. Dividend shall be paid to
the shareholders whose names will appear in the register of
the members on “record date”.

RESERVES

General Reserves of the Company stood at ` 61,721 Lakh as
on 31st March, 2014. During the year ̀  6,9,06 Lakh have been
transferred to General Reserve from profit & Loss Account.
After considering dividend for 2014-15 and as on 31st March,
2015 the General Reserves stand at ` 68,543 Lakh as on
31st March 2015.
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´ÉÉÌ¹ÉEò Ê´É´É®úhÉÒ EòÉ ÊxÉ¹Eò¹ÉÇ

EÆò{ÉxÉÒ (|É¤ÉÆvÉxÉ B´ÉÆ |É¶ÉÉºÉxÉ) ÊxÉªÉ¨É 2014 Eäò ÊxÉªÉ¨É 12(I) iÉlÉÉ vÉÉ®úÉ 134(3)(B)ú,

Ê´ÉkÉ ´É¹ÉÇ 2014-15 Eäò Ê±ÉB B¨ÉVÉÒ]õÒ-9 |ÉÉ°ü{É ¨Éå ´ÉÉÌ¹ÉEò |ÉÊiÉ´ÉänùxÉ EòÉ ÊxÉ¹Eò¹ÉÇ <ºÉ

|ÉÊiÉ´ÉänùxÉ Eäò ºÉÉlÉ ÊxÉvÉÉÇÊ®úiÉ |ÉÉ°ü{É ¨Éå {ÉÊ®úÊ¶É¹]õ V Eäò °ü{É ¨Éå ºÉÆ±ÉMxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

ÊºÉº]ṏ É |É¦ÉÉMÉ

B¨ÉBºÉ]õÒºÉÒ EòÒ +É<Ç]õÒ ºÉÆ®úSÉxÉÉ näù¶É ̈ Éå +iªÉÊvÉEò +ÉvÉÖÊxÉEò +Éè®ú <Ç-EòÉì̈ ÉºÉÇ ́ ªÉ´ÉºÉÉªÉ EòÉä

ºÉÖ®úÊIÉiÉ +Éè®ú {ÉÉ®únù¶ÉÔ iÉ®úÒEäò ºÉä Eò®úxÉä ¨Éå ºÉIÉ¨É ½èþ*

B¨ÉBºÉ]õÒºÉÒ EòÉ +É<Ç]õÒ Ê´É¦ÉÉMÉ xÉ´ÉÒxÉiÉ¨É ¶ÉÊHò¶ÉÉ±ÉÒ +É<Ç¤ÉÒB¨É {ÉÉ´É®ú ºÉÒÊ®úVÉ 740

ºÉ´ÉÇ®ú ºÉä ºÉÖºÉÎVVÉiÉ ½èþ, ªÉ½þ +ÊvÉEò ¦ÉÉ®ú ´É½þxÉ Eò®úxÉä EòÒ IÉ¨ÉiÉÉ ®úJÉiÉÉ ½èþ +Éè®ú ½þVÉÉ®úÉå

ºÉ¨É´ÉiÉÔ ={ÉªÉÉäMÉEòkÉÉÇ EòÉä ºÉä́ ÉÉ |ÉnùÉxÉ Eò®ú ºÉEòiÉÉ ½èþ* ªÉ½þ ºÉ´ÉÇ®ú >ðVÉÉÇ Eäò ºiÉ®ú {É®ú EòÉ¡òÒ

ºÉIÉ¨É ½èþ, ÊVÉºÉºÉä >ðVÉÉÇ EòÒ ¤ÉSÉiÉ ½þÉäMÉÒ*

EòÉä±ÉEòÉiÉÉ b÷É÷]õÉ ºÉå]õ® Eäò iÉVÉÇ {É®ú ºÉ¨ÉÉxÉ °ü{É ºÉä ¨ÉÖÆ¤É<Ç Êb÷VÉÉº]õ®ú Ê®úEò´É®úÒ ºÉÉ<Ç]õ EòÒ

¦ÉÒ ºlÉÉ{ÉxÉÉ EòÒ MÉ<Ç ½èþ*

B¨ÉBºÉ]õÒºÉÒ ºÉÚSÉxÉÉ ºÉÖ®úIÉÉ Eäò |ÉÊiÉ ºÉSÉäiÉ ½èþ* +ÊvÉEòiÉ¨É ºÉÖ®úIÉÉ |ÉÉ{iÉ Eò®úxÉä Eäò Ê±ÉB

¡òÉªÉ®ú́ ÉÉ±É, <Æº]Üõ¶ÉxÉ Ê|É´Éå¶ÉxÉ ÊºÉº]ṏ É (+É<Ç{ÉÒBºÉ), ̈ ÉèxÉäVb÷ Êb÷Îº]Åõ¤ªÉÚ]äõb÷ Êb÷xÉÉªÉ±É +Éì¡ò

ºÉÌ´ÉºÉ (B¨ÉB¨Éb÷Ò+ÉäBºÉ) +ÉÊnù EòÒ ºlÉÉ{ÉxÉÉ Eò®úEäò ºÉÖ®úIÉÉ ¨Éå EòÉä<Ç Eò¨ÉÒ xÉ½þÓ ®úJÉÒ ½èþ*

BºÉBºÉB±É BÎxGò{¶ÉxÉ

BºÉBºÉB±É (ÊºÉCªÉÉä®ú ºÉÉìEäò]õ ±ÉäªÉ®ú) ªÉ½þ ́ Éä¤É ºÉ´ÉÇ®ú B´ÉÆ ¥ÉÉ=VÉ®ú Eäò ¤ÉÒSÉ BEò MÉÚgø ºÉÆ¤ÉÆvÉ

ºlÉÉÊ{ÉiÉ Eò®úxÉä Eäò Ê±ÉB BEò ̈ ÉÉxÉEò ºÉÖ®úIÉÉ iÉEòxÉÒEò ½èþ* ªÉ½þ Ë±ÉEò ́ Éä¤É ºÉ´ÉÇ®ú B´ÉÆ ¥ÉÉ=VÉ®úÉå

Eäò ¤ÉÒSÉ +ÉnùÉxÉ-|ÉnùÉxÉ ½þÉäxÉä ́ ÉÉ±Éä ºÉ¦ÉÒ +ÉÆEòc÷Éå EòÉä +ºÉÉ´ÉÇVÉÊxÉEò B´ÉÆ ̈ ÉÉèÊ±ÉEò ®úJÉxÉä EòÒ

ºÉÖÊxÉÎ¶SÉiÉiÉÉ |ÉnùÉxÉ Eò®úiÉÒ ½èþ*

ºÉ¦ÉÒ xÉä]ṍ ÉEÇò ={ÉEò®úhÉÉå ¨ÉºÉ±ÉxÉ, ®úÉ=]õºÉÇ B´ÉÆ º´ÉÒSÉ ºÉÒ+É<ÇBºÉºÉÒ+Éä ºÉä ½éþ +Éè®ú ªÉ½þ

+É<Ç{ÉÒ´ÉÒ6 ̈ Éå VÉÉxÉä Eäò Ê±ÉB {ÉÚhÉÇiÉ: iÉèªÉÉ®ú ½èþ* ºÉÖ®úIÉÉ ªÉÆjÉ VÉèºÉä ¡òÉªÉ®ú́ ÉÉ±É B´ÉÆ +É<Ç{ÉÒBºÉ

+xÉÉÊvÉEÞòiÉ +xÉÖÊSÉiÉ ½þºiÉIÉä{É EòÉä ®úÉäEòxÉä Eäò Ê±ÉB ±ÉMÉÉªÉÉ MÉªÉÉ ½èþ*

EXTRACT OF ANNUAL RETURN

In compliance of section 134(3)(a), and Rule 12(1) of the
Company’s (Management and Administrative) Rules 2014,
extract of Annual Report is format MGT-9 for the financial year
2014-15 has been enclosed with this report as Annexure V in
the prescribed format.

SYSTEM DIVISION

MSTC’s IT infrastructure is by far the most sophisticated in
the country to take up ecommerce services in a secure and
transparent manner.

MSTC’s IT Department is equipped with the latest powerful
IBM Power Series 740 Servers having robust processing power
and can serve thousands of concurrent users. The servers
are highly energy efficient leading to saving of power.

Mumbai Disaster Recovery site is also having a similar set up
as in Kolkata Data Center.

MSTC is concerned with information security issues and has
left no stone unturned to achieve maximum security by
installing Firewall, Intrusion Prevention System (IPS), Managed
Distributed denial of Service (MDDOS), etc.

SSL ENCRYPTION :

SSL (Secure Sockets Layer) is the standard security
technology for establishing an encrypted link between a web
server and a browser. This link ensures that all data passed
between the web server and browsers remain private and
integral.

All network equipments like routers, switches are from CISCO
and are totally ready for IPV6 migration. Security Appliances
like Firewalls, IPS are in place to prevent unauthorized
intrusion.
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B¨ÉBºÉ]õÒºÉÒ +É´ÉÊvÉEò MÉ½þxÉ +Éè®ú Eò¨ÉVÉÉä®ú {É®úÒIÉhÉ Eäò ¨ÉÉvªÉ¨É ºÉä ºÉÖ®úIÉÉ ºÉÖÊxÉÎ¶SÉiÉ

Eò®úiÉÉ ½èþ*

+É´ÉÊvÉEò BÎ{±ÉEäò¶ÉxÉ ºÉÖ®úIÉÉ ]äõÏº]õMÉ |ÉhÉÉ±ÉÒ BºÉ]õÒCªÉÚºÉÒ uùÉ®úÉ ºÉÆSÉÉÊ±ÉiÉ ½èþ, VÉÉä ÊEò
¦ÉÉ®úiÉ ºÉ®úEòÉ®ú EòÉ +ÉxÉÖ¹ÉÉÆÊMÉEò Ê´É¦ÉÉMÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ +{ÉxÉä ´ªÉ´ÉºÉÉÊªÉEò {ÉÊ®úSÉÉ±ÉxÉ {ÉÚhÉÇ ºÉ¨ÉÌ{ÉiÉ 100 B¨É¤ÉÒ{ÉÒBºÉ +É<ÇB±ÉB±É Eäò
VÉÊ®úB Eò®úiÉÒ ½èþ B´ÉÆ Ê´ÉÊ¦ÉzÉ |ÉnùÉiÉÉ ºÉä MÉÞÊ½þiÉ BEò +ÊiÉÊ®úHò +É<ÇB±ÉB±É EòxÉäÎC]õÊ´É]õÒ ¦ÉÒ ½èþ*
B¨ÉBºÉ]õÒºÉÒ xÉä +{ÉxÉä IÉäjÉÉå B´ÉÆ ¶ÉÉJÉÉ+Éå EòÉä ´ÉÒ{ÉÒBxÉ Eäò VÉÊ®úB VÉÉäc÷ ÊnùªÉÉ ½èþ* ªÉ½þ EåòpùÒªÉ
+ÉiÉÆÊ®úEò BÎ{±ÉEäò¶ÉxÉÉå EòÉä <ºÉEäò +ÊiÉÊ®úHò ºÉIÉ¨ÉiÉÉ |ÉnùÉxÉ ÊEòªÉÉ ÊVÉºÉºÉä ºÉ¦ÉÒ uùÉ®úÉ VªÉÉnùÉ
ºÉÖ®úÊIÉiÉ iÉ®úÒEäò ºÉä <ºiÉä̈ ÉÉ±É ½þÉäúMÉÉ* ªÉÚVÉºÉÇ ÊºÉº]ṏ É EòÉä ¤ÉÉ½þ®úÒ º{Éè̈ É B´ÉÆ ´ÉÉªÉ®úºÉ ºÉä ºÉÖ®úIÉÉ
|ÉnùÉxÉ Eò®úxÉä Eäò Ê±ÉB BEò ªÉÚ]õÒB¨É EòÒ ºlÉÉ{ÉxÉÉ EòÒ MÉ<Ç ½èþ*

B¨ÉBºÉ]õÒºÉÒ BEò +ÉÆiÉÊ®úEò {ÉÊ®ú{ÉÚhÉÇ <Ç-|ÉÉäCªÉÉä®ú̈ Éå]õ ºÉ¨ÉÉvÉÉxÉ Ê´ÉEòÊºÉiÉ Eò®ú SÉÖEòÒ ½èþ* <ºÉ
<Ç-|ÉÉäCªÉÉä®ú̈ Éå]õ |ÉhÉÉ±ÉÒ ̈ Éå ºÉÒ´ÉÒºÉÒ Ênù¶ÉÉÊxÉnæù¶ÉÉ´ÉÊ±ÉªÉÉÆ, +É<Ç]õÒ +ÊvÉÊxÉªÉ¨É 2000 B´ÉÆ ́ É¹ÉÇ
2008 ̈ Éå ÊEòB MÉB <ºÉEäò ºÉÆ¶ÉÉävÉxÉ EòÉ {ÉÉ±ÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ, <ºÉ ºÉä́ ÉÉ EòÉä BºÉ]õÒCªÉÚºÉÒ
uùÉ®úÉ +Ê¦É|É¨ÉÉÊhÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ <Ç-EòÉì̈ ÉºÉÇ EòÉä ºÉÒB¨ÉB¨É+É<Ç ±Éä́ É±É-3 Eäò °ü{É ¨Éå ¦ÉÒ +Ê¦É|É¨ÉÉÊhÉiÉ ÊEòªÉÉ MÉªÉÉ
½èþ B´ÉÆ |É¶ÉÆºÉÉ |ÉÉ{iÉ ½Öþ<Ç ½èþ*

B¨ÉBºÉ]õÒºÉÒ ºÉ´ÉÇ®ú EòÉä±ÉEòÉiÉÉ ̈ Éå ́ É¹ÉÇ ¦É®ú +xÉ´É®úiÉ EòÉªÉÇ¶ÉÒ±É ½èþ* ÊºÉº]ṏ É Ê´É¦ÉÉMÉ ́ ÉÞÊkÉEò
ªÉÉäMªÉiÉÉ ºÉä ºÉÖºÉÎVVÉiÉ ½èþ, VÉÉä ÊEò ±ÉMÉÉiÉÉ®ú +{ÉxÉä YÉÉxÉ EòÉä +tiÉxÉ iÉEòxÉÒEò Eäò ºÉÉlÉ
=zÉiÉ Eò®úiÉä ®ú½þiÉä ½éþ*

B¨ÉBºÉ]õÒºÉÒ EòÉ ÊºÉº]ṏ É Ê´É¦ÉÉMÉ BºÉ]õÒCªÉÚºÉÒ uùÉ®úÉ +É<ÇBºÉ+Éä 27001:2005 ºÉä
|É¨ÉÉÊhÉiÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ EòÉ <Ç-EòÉì̈ ÉºÉÇ Ê´É¦ÉÉMÉ ¦ÉÒ +É<ÇBºÉ+Éä 9001:2008 MÉÖhÉ´ÉkÉÉ |É¨ÉÉÊhÉiÉ ½è*þ

´É¹ÉÇ 2014-15 ¨Éå ¨É½þi´É{ÉÚhÉÇ ={É±ÉÎ¤vÉªÉÉÄ

B¨ÉBºÉ]õÒºÉÒ xÉä EòÉäªÉ±ÉÉ ̈ ÉÆjÉÉ±ÉªÉ Eäò Ê±ÉB EòÉäªÉ±ÉÉ JÉnùÉxÉ Eäò +É¤ÉÆ]õxÉ EòÉä ºÉ¡ò±ÉiÉÉ{ÉÚ́ ÉÇEò
ºÉÆ{ÉÉÊnùiÉ ÊEòªÉÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ xÉä +ÉÆwÉ |Énäù¶É ºÉ®úEòÉ®ú EòÒ +Éä®ú ºÉä ±ÉMÉ¦ÉMÉ 4000 B¨É]õÒ aoS> g§S>a
dwS> EòÉ ¦ÉÒ ´ÉèÊ·ÉEò <Ç-ÊxÉÊ´ÉnùÉ-ºÉ½þ-<Ç-xÉÒ±ÉÉ¨ÉÒ Ê¤ÉGòÒ EòÉ ¦ÉÒ ºÉÆSÉÉ±ÉxÉ ÊEòªÉÉ ½èþ*
<ºÉ xÉÒ±ÉÉ¨ÉÒ ¨Éå ¦ÉÉ®úiÉ Eäò +±ÉÉ´ÉÉ SÉÒxÉ, VÉÉ{ÉÉxÉ, ËºÉMÉÉ{ÉÖ®ú, nÖù¤É<Ç <iªÉÉÊnù Ho$
~mobrXmVmAm| Zo ¦ÉÉMÉ Ê±ÉªÉÉ* <ºÉ Ê¤ÉGòÒ |ÉÊGòªÉÉ ºÉä +ÉÆwÉ |Énäù¶É ºÉ®úEòÉ®ú EòÉä ¯û.
87,931 ±ÉÉJÉ +ÌVÉiÉ ½ÖþB* <ºÉ <Ç-±ÉäxÉnäùxÉ Eäò Ê±ÉB ¦ÉÒ B{±ÉÒEäò¶ÉxÉ EòÉ Ê´ÉEòÉºÉ
+ÉÆiÉÊ®úEò °ü{É ºÉä ÊEòªÉÉ MÉªÉÉ ½èþ*

ºGèò{É EòÒ <Ç-xÉÒ±ÉÉ¨ÉÒ Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ xÉä ¨ÉÉä¤ÉÉ<±É ¤ÉÉä±ÉÒ |ÉhÉÉ±ÉÒ H$m {dH$mg
{H$`m ½èþ, ÊVÉºÉä ¡ò®ú´É®úÒ, 2015 ¨Éå EòÉªÉÉÇÎx´ÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

¨ÉÉxÉ´É ºÉÆºÉÉvÉxÉ Ê´ÉEòÉºÉ (BSÉ+É®úb÷Ò)

B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ xÉä ½þ¨Éä¶ÉÉ +{ÉxÉÒ ¸É¨É¶ÉÊHò EòÉä +iªÉÆiÉ ¨É½þk´É{ÉÚhÉÇ ºÉÆºÉÉvÉxÉ
Eäò °ü{É ¨Éå Ê´ÉSÉÉ®ú ÊEòªÉÉ ½èþ* ºÉÆMÉ`öxÉ ºÉä ºÉä´ÉÉÊxÉ´ÉÞkÉ ½þÉäxÉä ´ÉÉ±Éä Eò¨ÉÇSÉÉÊ®úªÉÉå EòÒ
ºÉÆJªÉÉ ¨Éå ´ÉÞÊrù ½þÉäxÉä Eäò EòÉ®úhÉ EÆò{ÉxÉÒ xÉä EòÉªÉÇ{ÉÉ±ÉEò B´ÉÆ EòÊxÉ¹`ö Eò¨{ªÉÚ]õ®ú
ºÉ½þÉªÉEò Eèòb÷®ú nùÉäxÉÉå Eäò |É´Éä¶É ºiÉ®ú {É®ú ¦ÉiÉÔ +Ê¦ÉªÉÉxÉ SÉ±ÉÉªÉÉ ½èþ* ´É¹ÉÇ Eäò nùÉè®úÉxÉ
18 Eò¨ÉÇSÉÉÊ®úªÉÉå EòÒ ÊxÉªÉÖÊHò ºÉ¨{ÉzÉ EòÒ MÉ<Ç*

+É<Ç]õÒ =x¨ÉÖJÉÒ EÆò{ÉxÉÒ ½þÉäxÉä Eäò xÉÉiÉä, BSÉ+É®úb÷Ò Eäò Ê±ÉB Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉ |ÉÊ¶ÉIÉhÉ
½þ¨Éä¶ÉÉ   |É¨ÉÖJÉ ´É®úÒªÉiÉÉ nùÒ MÉ<Ç ½èþ* ¨ÉÉxÉ´É ºÉÆºÉÉvÉÉxÉ Ê´É¦ÉÉMÉ EòÉªÉÇ{ÉÉ±ÉEòÉå Eäò
|ÉÊ¶ÉIÉhÉ {É®ú ¤É±É ÊnùªÉÉ ½èþ B´ÉÆ EÆò{ÉxÉÒ Eäò Ê±ÉB +½þ¨É ¦ÉÚÊ¨ÉEòÉ ÊxÉ¦ÉÉxÉä Eäò Ê±ÉB =x½åþ
ºÉIÉ¨É ¤ÉxÉÉªÉÉ ½èþ* <ºÉ |ÉªÉÉºÉ Eäò iÉ½þiÉ EÆò{ÉxÉÒ xÉä ¦ÉÊ´É¹ªÉ Eäò Ê±ÉB ̈ ÉÉMÉÇ |É¶ÉºiÉ Eò®úxÉä
Eäò ¨ÉqäùxÉVÉ®ú +ÊvÉEòÉ®úÒ ´ÉMÉÇ ½äþiÉÖ ¦ÉÊ´É¹ªÉ EòÒ +ÉMÉÉ¨ÉÒ ªÉÉäVÉxÉÉ iÉèªÉÉ®ú Eò®úxÉä Eäò Ê±ÉB

MSTC ensures security through periodical penetration and
vulnerability testing.

Periodical Application Security Testing is conducted by STQC,
a Govt. of India Department.

MSTC conducts its business through a dedicated 100 Mbps
ILL and has also a standby ILL connectivity taken from a
different provider. MSTC has connected its regions and
branches through VPN which enabled the centralized internal
applications to be used by all in a more secured manner.
Moreover an UTM has been installed for protecting the users
systems from outside spams and viruses.

MSTC has developed an in-house complete e-Procurement
solution. General Financial Rules, CVC guidelines, IT Act 2000
and its Amendment of 2008 have been adhered to in this e-
Procurement Application and the said service has been
certified by STQC.

MSTC e-Commerce has been appraised upto CMMI Level-3.

MSTC server in Kolkata is manned round-the-clock throughout
the year. The Systems dept. is well equipped with qualified
professionals whose skills are continuously upgraded with
training on latest technology.

MSTC’s System Department is ISO 27001:2005 certified from
STQC.

MSTC e-commerce division is also ISO 9001:2008 Quality
certified.

MAJOR ACHIEVEMENTS IN 2014-15 :

MSTC has successfully executed Coal Mine Allocation for
Ministry of Coal.

MSTC also conducted global e-tender-cum-e-auction sale of
about 4000 MT Red sander wood on behalf of Andhra Pradesh
Govt. Bidders participated from China, Japan, Singapore,
Dubai etc  besides India. The Government of Andhra Pradesh
earned about ` 87,931 Lakh as sale proceeds. Application for
these e-transactions was also developed in-house.

MSTC has developed Mobile Bidding System for e-auction of
scrap which has been implemented in February 2015.

HUMAN RESOURCE DEVELOPMENT (HRD)

MSTC Limited has always considered its human resource as
the most important resource. With the increase in the number
of employees retiring from the organization, the company has
undertaken recruitment at the entry level of both executive
and Junior Computer Assistant cadres. 18 employees were
recruited during the year.

Being an IT oriented company, training of employees has
remained a major priority for HRD. Human Resource
Department emphasized on training executives and enabling
them to take up higher roles in the company.  In this endeavor
the company had also undertaken a study on Succession
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Planning for Officer Category with a view to lay down future
road map. The company trained 56 numbers of executives in
various topics. Out of 56, 12 persons were trained in Socio
Management Development Program and 25 persons were
trained in Skill Development relating IT/e-commerce. During
the year a study on Successive Planning was undertaken and
the same was completed in January, 2015. The MOU targets
for HR for the year 2014-15 were successfully achieved.

WELFARE OF WEAKER SECTIONS :

The Company has duly observed the Presidential Directives
issued from time to time in regard to reservation, relaxation,
concession, etc. for the SC/ST/OBC/PWD candidates
pertaining to the policies and procedures of the Government.

The directives in matters concerning recruitment and
promotion regarding the weaker sections have been duly
complied with. All Departmental Promotion Committees and
Selection Committees (in case of recruitment) constituted
during the year had representatives of SC/ST community. Out
of 18 no of persons recruited during the year, 5 OBC, 2 SC
persons were taken, of which 1 belong to PWD (VH).

During the year, 4 SC, 4 ST and 3 OBC employees of the
Company were sponsored for training programmes, both In-
House and Institutional training programmes.

In addition, all possible cooperation and assistance was
provided to the MSTC SC/ST Employees’ Council, which
function primarily to safeguard the interest of the reserved
section of employees of the Company.

ONLINE PERFORMANCE APPRAISAL SYSTEM :

The Company has launched its Online Performance Appraisal
System for executives up to DGM level for bringing
transparency and promptness to the systems of Performance
evaluation and Management.

EMPOWERMENT OF WOMEN :

MSTC is a Corporate Life Member of Forum of Women in
Public Sector (WIPS). During the year, several women
employees were nominated in the programmes organized by
WIPS. Besides, one of our executives is actively involved as
the President, ER of WIPS.

Internal Complaints Committees have been constituted in all
the offices of MSTC. An external lady member connected with
such activities has been nominated as a committee member
at each such office.  Besides periodical meetings and
Complaint redressal, awareness programs, etc. are also
conducted by the Committees.

Disclosure under section 22 of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

The Company has in place an Anti Sexual Harassment Policy
in line with the requirements of The Sexual Harassment of

+vªÉªÉxÉ EòÉªÉÇ ¦ÉÒ ºÉ¨{ÉzÉ ÊEòªÉÉ ½èþ* EÆò{ÉxÉÒ xÉä  Ê´ÉÊ¦ÉzÉ Ê´É¹ÉªÉÉå ¨Éå 56 EòÉªÉÇ{ÉÉ±ÉEòÉå
EòÉä |ÉÊ¶ÉÊIÉiÉ ÊEòªÉÉ ½èþ* 56 ´ªÉÊHòªÉÉå ¨Éå ºÉä 12 ´ªÉÊHòªÉÉå EòÉä ºÉÉ¨ÉÉÊVÉEò |É¤ÉÆvÉxÉ
Ê´ÉEòÉºÉ EòÉªÉÇGò¨É iÉlÉÉ 25 ´ªÉÊHòªÉÉå EòÉä XjVm Ê´ÉEòÉºÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ +É<Ç]õÒ/
<Ç-EòÉì¨ÉºÉÇ ¨Éå |ÉÊ¶ÉÊIÉiÉ ÊEòªÉÉ ½èþ* ´É¹ÉÇ Eäò nùÉè®úÉxÉ Gò¨ÉÉMÉiÉ {ÉÊ®úEò±{ÉxÉÉ {É®ú BEò
+vªÉªÉxÉ ¶ÉÖ°ü ÊEòªÉÉ MÉªÉÉ lÉÉ B´ÉÆ VÉxÉ´É®úÒ 2015 ¨Éå =ºÉä ºÉ¨{ÉzÉ ÊEòªÉÉ MÉªÉÉ* ´É¹ÉÇ
2014-15 Eäò Ê±ÉB ¨ÉÉ.ºÉÆ. EòÉ B¨É+ÉäªÉÚ ±ÉIªÉ ¦ÉÒ ºÉ¡ò±ÉiÉÉ{ÉÚ´ÉÇEò ½þÉÊºÉ±É Eò®ú
Ê±ÉªÉÉ MÉªÉÉ*

Eò¨ÉVÉÉä®ú ´ÉMÉÉç EòÉ Eò±ªÉÉhÉ

EÆò{ÉxÉÒ +xÉÖºÉÚÊSÉiÉ VÉÉÊiÉ/+xÉÖºÉÚÊSÉiÉ VÉxÉVÉÉÊiÉ/+xªÉ Ê{ÉUôc÷É ´ÉMÉÇ/¶ÉÉ®úÒÊ®úEò °ü{É ºÉä
Ê´ÉEò±ÉÉÆMÉ =¨¨ÉÒnù´ÉÉ®úÉå Eäò Ê±ÉB ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú ®úÉ¹]Åõ{ÉÊiÉ EòÒ +Éä®ú ºÉä VÉÉä ºÉ®úEòÉ®úÒ
xÉÒÊiÉªÉÉÆ +Éè®ú |ÉÊGòªÉÉ EòÒ PÉÉä¹ÉhÉÉ +É®úIÉhÉ, UÚô]õ, Ê®úªÉÉªÉiÉ <iªÉÉÊnù Eäò ºÉÆ¤ÉÆvÉ ̈ Éå EòÒ
VÉÉiÉÒ ½èþ, =ºÉEòÉä +Éi¨ÉºÉÉiÉ EòÒ ½èþ*

Eò¨ÉVÉÉä®ú ́ ÉMÉÉç EòÒ ÊxÉªÉÖÊHò B´ÉÆ {ÉnùÉäzÉÊiÉ Eäò ̈ ÉÉ¨É±Éä ̈ Éå ÊxÉnæù¶ÉÉå EòÉ {ÉÉ±ÉxÉ ÊEòªÉÉ MÉªÉÉ
½èþ* ´É¹ÉÇ Eäò nùÉè®úÉxÉ MÉÊ`öiÉ ºÉ¦ÉÒ Ê´É¦ÉÉMÉÒªÉ {ÉnùÉäzÉÊiÉ EòÊ¨ÉÊ]õªÉÉäÆ B´ÉÆ SÉªÉxÉ EòÊ¨ÉÊ]õªÉÉäÆ
(ÊxÉªÉÖÊHò Eäò ̈ ÉÉ¨É±Éä ̈ Éå) ̈ Éå BºÉºÉÒ/BºÉ]õÒ ºÉ¨ÉÖnùÉªÉ EòÉ |ÉÊiÉÊxÉÊvÉi´É lÉÉ* ́ É¹ÉÇ ¦É®ú Eäò
nùÉè®úÉxÉ ÊxÉªÉÖHò ÊEòB MÉB 18 ´ªÉÊHòªÉÉå ¨Éå ºÉä 5 +Éä¤ÉÒºÉÒ, 2 BºÉºÉÒ  ´ªÉÊHòªÉÉå EòÉä
Ê±ÉªÉÉ MÉªÉÉ; 1 {ÉÒb÷¤±ªÉÚb÷Ò (´ÉÒBSÉ) ´ªÉÊHò EòÉä ¦ÉÒ ¶ÉÉÊ¨É±É ÊEòªÉÉ MÉªÉÉ*

´É¹ÉÇ Eäò nùÉè®úÉxÉ EÆò{ÉxÉÒ Eäò 4 BºÉºÉÒ, 4 BºÉ]õÒ B´ÉÆ 3 +Éä¤ÉÒºÉÒ Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉä
+ÉÆiÉÊ®úEò B´ÉÆ ºÉÆºlÉÉÊxÉEò |ÉÊ¶ÉIÉhÉ EòÉªÉÇGò¨ÉÉå nùÉäxÉÉå Eäò Ê±ÉB |ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ MÉªÉÉ
lÉÉ*

<ºÉEäò ºÉÉlÉ ½þÒ B¨ÉBºÉ]õÒºÉÒ BºÉºÉÒ/BºÉ]õÒ <¨{É±ÉÉ<VÉ EòÉ=ÆÊºÉ±É, ÊVÉºÉEòÉ |ÉÉlÉÊ¨ÉEò
EòÉªÉÇ <ºÉ EÆò{ÉxÉÒ Eäò <ºÉ ´ÉMÉÇ Eäò Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò Ê½þiÉ EòÒ ®úIÉÉ Eò®úxÉÉ ½èþ, EòÉä ¦ÉÒ
ºÉ¦ÉÒ iÉ®ú½þ EòÉ ºÉ½þªÉÉäMÉ +Éè®ú ºÉ½þÉªÉiÉÉ nùÒ MÉ<Ç*

+ÉìxÉ ±ÉÉ<xÉ EòÉªÉÇ ÊxÉ¹{ÉÉnùxÉ ¨ÉÚ±ªÉÉÆEòxÉ |ÉhÉÉ±ÉÒ

EòÉªÉÇÊxÉ¹{ÉÉnùxÉ Eäò ̈ ÉÚ±ªÉÉÆEòxÉ B´ÉÆ |É¤ÉÆvÉxÉ |ÉhÉÉ±ÉÒ ̈ Éå {ÉÉ®únùÌ¶ÉiÉÉ B´ÉÆ iÉi{É®úiÉÉ ±ÉÉxÉä Eäò
Ê±ÉB EÆò{ÉxÉÒ xÉä EòÉªÉÇ{ÉÉ±ÉEò ºÉä b÷ÒVÉÒB¨É ºiÉ®ú iÉEò ½äþiÉÖ +{ÉxÉÒ +ÉìxÉ±ÉÉ<xÉ EòÉªÉÇÊxÉ¹{ÉÉnùxÉ
¨ÉÚ±ªÉÉÆEòxÉ |ÉhÉÉ±ÉÒ EòÉ ¶ÉÖ¦ÉÉ®ú¨¦É ÊEòªÉÉ ½èþ*

xÉÉ®úÒ ºÉ¶ÉÊHòEò®úhÉ

B¨ÉBºÉ]õÒºÉÒ ¡òÉä®ú̈ É +Éì¡ò ́ ÉÖ̈ ÉäxÉ <xÉ {ÉÎ¤±ÉEò ºÉäC]õ®ú (b÷¤±ªÉÚ+É<Ç{ÉÒBºÉ) EòÉ +ÉVÉÒ´ÉxÉ
xÉèMÉÊ¨ÉEò ºÉnºªÉ ½èþ* ´É¹ÉÇ Eäò nùÉè®úÉxÉ, b÷¤±ªÉÚ+É<Ç{ÉÒBºÉ uùÉ®úÉ +ÉªÉÉäÊVÉiÉ EòÉªÉÇGò¨É ¨Éå
Ê½þººÉÉ ±ÉäxÉä Eäò Ê±ÉB Eò<Ç ¨ÉÊ½þ±ÉÉ Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉä xÉÉÊ¨ÉiÉ ÊEòªÉÉ MÉªÉÉ lÉÉ* <ºÉEäò
+±ÉÉ´ÉÉ, ½þ¨ÉÉ®äú BEò EòÉªÉÇ{ÉÉÊ±ÉEòÉ b÷¤±ªÉÚ+É<Ç{ÉÒBºÉ EòÒ +vªÉIÉÉ, {ÉÚ´ÉÔ IÉäjÉ Eäò °ü{É
¨Éå {ÉÚ®úÒ ºÉÊGòªÉiÉÉ Eäò ºÉÉlÉ ¶ÉÉÊ¨É±É ½èþ*

B¨ÉBºÉ]õÒºÉÒ Eäò ºÉ¦ÉÒ EòÉªÉÉÇ±ÉªÉÉå ¨ÉåÆ +ÉÆiÉÊ®úEò Ê¶ÉEòÉªÉiÉ EòÊ¨É]õÒ EòÉ MÉ`öxÉ ÊEòªÉÉ
MÉªÉÉ ½èþ* <ºÉ iÉ®ú½þ Eäò EòÉªÉÇEò±ÉÉ{É ºÉä VÉÖc÷Ò ½Öþ<Ç BEò ¤ÉÉ½þ®úÒ ̈ ÉÊ½þ±ÉÉ ºÉnùºªÉ EòÉä BäºÉä
|ÉiªÉäEò EòÉªÉÉÇ±ÉªÉ ¨Éå EòÊ¨É]õÒ EòÒ ºÉnùºªÉÉ Eäò °ü{É ¨Éå xÉÉ¨ÉÉÆÊEòiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*
ºÉÉ´ÉÊvÉEò ¤Éè`öEò Eäò +±ÉÉ´ÉÉ EòÊ¨ÉÊ]õªÉÉå uùÉ®úÉ Ê¶ÉEòÉªÉiÉ ÊxÉ´ÉÉ®úhÉ, VÉÉMÉ°üEòiÉÉ
EòÉªÉÇGò¨ÉÉå <iªÉÉÊnù EòÉ ¦ÉÒ {ÉÊ®úSÉÉ±ÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

EòÉªÉÇºlÉ±É {É®ú ¨ÉÊ½þ±ÉÉ Eäò ºÉÉlÉ ªÉÉèxÉ =i{ÉÒc÷xÉ (®úÉäEòlÉÉ¨É, ÊxÉ¹ÉävÉ B´ÉÆ ÊxÉ´ÉÉ®úhÉ)

+ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 22 Eäò +ÆiÉMÉÇiÉ |ÉEò]õÒEò®úhÉ

EòÉªÉÇºlÉ±É {É®ú ¨ÉÊ½þ±ÉÉ Eäò ºÉÉlÉ ªÉÉèxÉ =i{ÉÒc÷xÉ (®úÉäEòlÉÉ¨É, ÊxÉ¹ÉävÉ B´ÉÆ ÊxÉ´ÉÉ®úhÉ)

+ÊvÉÊxÉªÉ¨É, 2013 EòÒ VÉ°ü®úiÉÉå Eäò +xÉÖºÉÉ®ú =ºÉEäò iÉVÉÇ {É®ú EÆò{ÉxÉÒ xÉä ªÉÉèxÉ
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Women at the Workplace (Prevention, Prohibition and
Redressal) Act, 2013. Internal Complaints Committee (ICC)
has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints
received and disposed off during each calendar year.

* No of complaints received: 1

* No of complaints disposed off: 1

=i{ÉÒc÷xÉ Ê´É®úÉävÉÒ xÉÒÊiÉ iÉèªÉÉ®ú EòÒ ½èþ* ªÉÉèxÉ =i{ÉÒc÷xÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ Ê¶ÉEòÉªÉiÉÉå Eäò

ÊxÉ´ÉÉ®úhÉ Eäò Ê±ÉB +ÉÆiÉÊ®úEò Ê¶ÉEòÉªÉiÉ EòÊ¨É]õÒ (+É<ÇºÉÒºÉÒ) EòÉ MÉ`öxÉ ÊEòªÉÉ MÉªÉÉ
½èþ* <ºÉ xÉÒÊiÉ Eäò nùÉªÉ®äú ¨Éå ºÉ¦ÉÒ Eò¨ÉÇSÉÉ®úÒ (ºlÉÉ<Ç, +xÉÖ¤ÉÆvÉ, +ºlÉÉ<Ç, |ÉÊ¶ÉIÉÖ) +ÉiÉä

½éþ*

|ÉiªÉäEò Eèò±Éåb÷®ú ´É¹ÉÇ Eäò nùÉè®úÉxÉ |ÉÉ{iÉ B´ÉÆ ÊxÉ´ÉÉ®úhÉ EòÒ VÉÉ SÉÖEòÒ ªÉÉèxÉ =i{ÉÒc÷xÉ

Ê¶ÉEòÉªÉiÉÉå EòÉ ºÉÆÊIÉ{iÉ ¤ªÉÉè®úÉ xÉÒSÉä =±±ÉäÊJÉiÉ ½èþ*

* |ÉÉ{iÉ Ê¶ÉEòÉªÉiÉÉå EòÒ ºÉÆ.:1

* ÊxÉ´ÉÉ®úhÉ EòÒ MÉ<Ç Ê¶ÉEòÉªÉiÉÉå EòÒ ºÉÆ.:1

(BSÉ+É®úB¨É Ê´É¦ÉÉMÉ)
(HRM DEPARTMENT)

ÊnùxÉÉÆEò 31.03.2014 EòÒ ÎºlÉÊiÉ Eäò +xÉÖºÉÉ®ú B¨ÉBºÉ]õÒºÉÒ EòÒ VÉxÉ¶ÉÊHò
MANPOWER STATISTICS OF MSTC AS ON 31-03-2014

BSÉ+Éä <Ç+É®ú+Éä BxÉ+É®ú+Éä b÷¤±ªÉÚ+É®ú+Éä BºÉ+É®ú+Éä ¤ÉéMÉ±ÉÉä®ú ´ÉÉ<VÉèMÉ ¦ÉÉä{ÉÉ±É ¤Éc÷ÉènùÉ ½èþnù®úÉ¤ÉÉnù ±ÉJÉxÉ>ð EÖò±É 1.4.14

EòÉä EÖò±É

HO ERO NRO WRO SRO BLR VIZ BHPL VADO HYD BHU LKNO TOTAL TOTAL
DARA AS ON

1.4.14

  EòÉªÉÇ{ÉÉ±ÉEò/EX 75 9 19 17 8 13 10 2 9 4 2 2 170 170

  MÉè®ú-EòÉªÉÇ{ÉÉ±ÉEò/ 49 12 19 13 12 8 12 3 8 0 0 1 137 148
  NEX

+xÉÖºÉÚÊSÉiÉ VÉÉÊiÉ/+xÉÖºÉÚÊSÉiÉ VÉxÉVÉÉÊiÉ/+xªÉ Ê{ÉUôbä÷Ã ´ÉMÉÇ/¶ÉÉ®úÒÊ®úEò °ü{É ºÉä Ê´ÉEò±ÉÉÆMÉÉå/¦ÉÚiÉ{ÉÚ́ ÉÇ ºÉèÊxÉEò (31.03.2015 EòÒ ÎºlÉÊiÉ)
SC/ST/OBC/PHYSICALLY HANDICAPPED/EX-SERVICEMEN STATUS AS ON 31-03-2015

OÉÖ{É EÖò±É BºÉºÉÒ (%) BºÉ]õÒ (%) +Éä¤ÉÒºÉÒ (%) ¶ÉÉ®úÒÊ®úEò Ê´ÉEò±ÉÉÆMÉ (%) ¦ÉÚiÉ{ÉÚ́ ÉÇ ºÉèÊxÉEò (%)

GROUP TOTAL SC (%) ST (%) OBC (%) PHYSICALLY EX-
HANDICAPPED SERVICEMEN

(%) (%)

+/A 170 26(15.29) 11(6.47) 37(21.76) 3(1.76) ¶ÉÚxªÉ/NIL

¤É/B 39 9(23.07) 1(2.56) ¶ÉÚxªÉ/NIL 2(5.12) ¶ÉÚxªÉ/NIL

ºÉ/C 86 19(22.09) 3(3.48) 17(19.76) 3(3.48) ¶ÉÚxªÉ/NIL

nù/D 12 4(33.33) 1(8.33) 1(8.33) ¶ÉÚxªÉ/NIL ¶ÉÚxªÉ/NIL

EÖò±É/TOTAL 307 58(18.89) 16(5.21) 55(17.91) 8(2.6) ¶ÉÚxªÉ/NIL
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GRIEVANCE REDRESSAL MECHANISM

An exclusive corporate portal www.mstcindia.co.in has been
set up integrating a link to facilitate the Public Grievances,
where the Buyer/ Principal can register their grievances and
those are monitored online. The portal provides for a unique
system generated code for the complainants to lodge and view
the progress of the grievances registered online. Some of the
grievances are also received at the Central Grievance Cell by
post.

For proper monitoring and quick redressal of various
grievances, Grievance Cells have been constituted at all
Regional and Branch Offices. Any grievances lodged are
attended immediately and utmost efforts are taken to settle/
resolve the cases within a fortnight. Regular follow-ups are
also done with Regions/ Branches for expediting settlement.

The Grievance Cells meet at periodical intervals to review case
which are pending for more than three months. Quarterly and

±ÉÉäEò Ê¶ÉEòÉªÉiÉ ÊxÉ´ÉÉ®úhÉ iÉÆjÉ

VÉxÉ ºÉÉvÉÉ®úhÉ EòÒ Ê¶ÉEòÉªÉiÉÉääÆ EòÒ ºÉ½ÚþÊ±ÉªÉiÉ Eäò Ê±ÉB BEò Ë±ÉEò ¨Éå Ê{É®úÉäxÉä Eäò Ê±ÉB

BEò Ê´É¶Éä¹É EòÉì®ú{ÉÉä®äú]õ {ÉÉä]Çõ±É www.mstcindia.co.in iÉèªÉÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ,
VÉ½þÉÆ {É®ú GäòiÉÉ/Ë|ÉÊºÉ{É±É +{ÉxÉÒ Ê¶ÉEòÉªÉiÉÉå Eäò nùVÉÇ Eò®úÉ ºÉEòiÉä ½éþ B´ÉÆ =xÉ

Ê¶ÉEòÉªÉiÉÉå ̈ Éå +ÉìxÉ±ÉÉ<xÉ ÊxÉMÉ®úÉxÉÒ ®úJÉÒ VÉÉiÉÒ ½èþ* <ºÉ {ÉÉä]Çõ±É Eäò iÉ½þiÉ Ê¶ÉEòÉªÉiÉEòkÉÉÇ+Éå
EòÉä BEò ªÉÚÊxÉEò ÊºÉº]õ¨É VÉÊxÉiÉ EòÉäb÷ |ÉnùÉxÉ ÊEòªÉÉ VÉÉiÉÉ  ½èþ, ÊVÉºÉEäò VÉÊ®úB ´Éä

+{ÉxÉÒ Ê¶ÉEòÉªÉiÉå +ÉìxÉ±ÉÉ<xÉ {ÉÆVÉÒEÞòiÉ Eò®ú ºÉEòiÉä ½éþ =ºÉEòÒ  ÎºlÉÊiÉ ºÉä +´ÉMÉiÉ ½þÉä
ºÉEòiÉä ½éþ* ́ Éä +ÉìxÉ±ÉÉ<xÉ {ÉÆVÉÒEÞòiÉ Ê¶ÉEòÉªÉiÉ EòÒ |ÉMÉÊiÉ EòÉä ¦ÉÒ näùJÉ ºÉEòiÉä ½éþ* EÖòUô

Ê¶ÉEòÉªÉiÉå b÷ÉEò uùÉ®úÉ ¦ÉÒ EåòpùÒªÉ Ê¶ÉEòÉªÉiÉ |ÉEòÉä¹`ö  ¨Éå |ÉÉ{iÉ hmoVr ½èþ*

Ê´ÉÊ¦ÉzÉ |ÉEòÉ®ú EòÒ Ê¶ÉEòÉªÉiÉÉå EòÒ ºÉ¨ÉÖÊSÉiÉ ÊxÉMÉ®úÉxÉÒ B´ÉÆ iÉiEòÉ±É ÊxÉ{É]õÉxÉ Eäò Ê±ÉB

ºÉ¦ÉÒ IÉäjÉÒªÉ B´ÉÆ ¶ÉÉJÉÉ EòÉªÉÉÇ±ÉªÉÉå ¨Éå Ê¶ÉEòÉªÉiÉ |ÉEòÉä¹`ö EòÉ MÉ`öxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*
nùVÉÇ EòÒ MÉ<Ç ÊEòºÉÒ ¦ÉÒ Ê¶ÉEòÉªÉiÉÉå {É®ú +Ê´É±É¨¤É EòÉ®Çú´ÉÉ<Ç EòÒ VÉÉiÉÒ ½èþ B´ÉÆ BEò

{ÉJÉ´ÉÉcä÷ Eäò +Ænù®ú ¨ÉÉ¨É±Éä Eäò ÊxÉ{É]õÉxÉ/ºÉ¨ÉÉvÉÉxÉ Eäò Ê±ÉB ºÉ¨{ÉÚhÉÇ |ÉªÉÉºÉ ÊEòB VÉÉiÉä
½éþ* Ê¶ÉEòÉªÉiÉÉå Eäò iÉäVÉÒ ºÉä ÊxÉ{É]õÉxÉ Eäò Ê±ÉB IÉäjÉÒªÉ/¶ÉÉJÉÉ EòÉªÉÉÇ±ÉªÉÉå uùÉ®úÉ

ÊxÉªÉÊ¨ÉiÉ °ü{É ºÉä EòÉªÉÇ´ÉÉ½þÒ EòÒ VÉÉiÉÒ ½èþ*

¨ÉÉxÉxÉÒªÉ Ê´ÉtÖiÉ ®úÉVªÉ ¨ÉÆjÉÒ, ¸ÉÒ {ÉÒªÉÖ¹É MÉÉäªÉ±É, EòÉäªÉ±ÉÉ ¤±ÉÉìEò EòÒ xÉÒ±ÉÉ¨ÉÒ |ÉÊGòªÉÉ EòÉ =nÂùPÉÉ]õxÉ Eò®úiÉä ½ÖþB* <ºÉ +´ÉºÉ®ú {É®ú ¸ÉÒ +ÊxÉ±É º´É°ü{É, ºÉÊSÉ´É (EòÉäªÉ±ÉÉ) ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú B´ÉÆ ¸ÉÒ BºÉ. ºÉä. ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ
|É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ  ¦ÉÒ ={ÉÎºlÉiÉ lÉä

Hon’ble Minister of State for Power, Shri Piyush Goyal, inaugurating coal block auction in presence of Shri Anil Swarup, Secretary (Coal) Govt. of India and
Shri S. K. Tripathi, CMD, MSTC

31.03.2015 EòÉä {ÉÖ¯û¹É/¨ÉÊ½þ±ÉÉ EòÒ ÎºlÉÊiÉ / MALE/FEMALE AS ON 31-03-2015

{ÉÖÖ¯û¹É / MALE ¨ÉÊ½þ±ÉÉ / FEMALE EÖò±É / TOTAL

EòÉªÉÇ{ÉÉ±ÉEò / EX 139 31 170

MÉè®ú-EòÉªÉÇ{ÉÉ±ÉEò / NEX 115 22 137

EÖò±É / TOTAL 254 53 307



15

Monthly Reports on the status of grievances received/
disposed/pending are being forwarded to the Administrative
Ministry in the formats prescribed.

Moreover the company has also instituted a Centralized
Grievance Redressal Mechanism System (CPGRMS) as per
instructions received from the Ministry which is monitored by
the officials nominated for the purpose. These measures
provide for a prompt and effective redress of grievances online.
Till date, one (1) grievance was registered on CPGRMS and
that was subsequently replied to the higher authority within
the scheduled time frame.

The development of Sevottam complaint Citizen’s Charter has
been put in place in our corporate website also.

Grievances received from the employees are taken care of by
the HODs’ and Regional/ Branch Managers. Moreover the HR
Dept. attends to various formal/ informal grievances received
from employees in day to day running of the office in
consultation with the HOD’s and Staff Union, wherever
necessary.

Statement of Public Grievances for the period of 01.04.14
to 31.03.15

Grievances Grievances Grievances Grievances
outstanding registered in redressed in outstanding as
as on 01.04.14 2014-15 2014-15 on 01.04.15

3 24 22 5

RIGHT TO INFORMATION ACT 2005

MSTC nominated an Appellate Authority, a Chief Public
Information Officer (CPIO) in the Head office. Every region/
branch has PIO and an APIO as well for effectively processing
the RTI applications received at various locations of the
company. Provisions of Right to Information Act 2005 have
been duly complied for processing the applications/requests
received under RTI Act 2005. All the quarterly reports have
been submitted on-line. During the year 2014-15, total 47
applications/requests have been received and out of those
46 applications/requests have been disposed and remaining
01 is under process.

OFFICIAL LANGUAGE

Rajbhasha Trimas was inaugurated on 15 September 2014.
During this period, Hindi competitions and Hindi workshops
were organized in Head office and in regional and branch
offices. Total 20 officers/employees were awarded prizes for
winning in Hindi competitions and for passing Hindi
examinations. Total 05 officers/employees were nominated for
the Hindi examination conducted by Hindi Teaching Scheme,
Official Language Deptt. Govt. of India for January-May 2015
session. Quarterly reports and annual report were sent to the
Ministry.  Hindi reports are being submitted on-line also. Town
Official Language Implementation Committee (TOLIC)
meetings were attended regularly.

iÉÒxÉ ¨É½þÒxÉä ºÉä +ÊvÉEò ºÉ¨ÉªÉ ºÉä ±ÉÆÊ¤ÉiÉ ¨ÉÉ¨É±Éä EòÒ ºÉ¨ÉÒIÉÉ Eäò Ê±ÉB Ê¶ÉEòÉªÉiÉ

|ÉEòÉä¹`ö +É´ÉÊvÉEò ¤Éè`öEò Eò®úiÉÒ ½èþ* |ÉÉ{iÉ/|É´ÉÞkÉ/±ÉÆÊ¤ÉiÉ Ê¶ÉEòÉªÉiÉÉå EòÒ ÎºlÉÊiÉ {É®ú
ÊiÉ¨ÉÉ½þÒ B´ÉÆ ̈ ÉÉÊºÉEò Ê®ú{ÉÉä]Çõ |É¶ÉÉºÉÊxÉEò ̈ ÉÆjÉÉ±ÉªÉ ̈ Éå ÊxÉvÉÉÇÊ®úiÉ |ÉÉ°ü{É ̈ Éå |ÉºiÉÖiÉ ÊEòB

VÉÉiÉä ½éþ*

<ºÉEäò +±ÉÉ´ÉÉ ¨ÉÆjÉÉ±ÉªÉ ºÉä |ÉÉ{iÉ ÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú EÆò{ÉxÉÒ xÉä BEò ºÉå]Åõ±ÉÉ<Vb÷

ÊOÉ´ÉåºÉ Ê®úbÅä÷ºÉ±É ¨ÉäEòÉÊxÉV¨É ÊºÉº]õ¨É (ºÉÒ{ÉÒVÉÒ+É®úB¨ÉBºÉ) EòÉ ¦ÉÒ MÉ`öxÉ ÊEòªÉÉ ½èþ,
ÊVÉºÉEòÒ näùJÉ-®äúJÉ xÉÉÊ¨ÉiÉ +ÊvÉEòÉÊ®úªÉÉå uùÉ®úÉ EòÒ VÉÉiÉÒ ½èþ* Ê¶ÉEòÉªÉiÉÉå Eäò =ÊSÉiÉ

B´ÉÆ |É¦ÉÉ´ÉÒ iÉ®úÒEäò +ÉìxÉ±ÉÉ<xÉ  ÊxÉ{É]õÉxÉ Eäò Ê±ÉB ªÉ½þ ¨ÉÉxÉnÆùb÷ +{ÉxÉÉªÉÉ MÉªÉÉ ½èþ*
+ÉVÉ iÉEò, ºÉÒ{ÉÒVÉÒ+É®úB¨ÉBºÉ ̈ Éå BEò (1) Ê¶ÉEòÉªÉiÉ nùVÉÇ EòÒ MÉ<Ç lÉÒ iÉlÉÉ ÊVÉºÉºÉä

ºÉÆ¤ÉÆÊvÉiÉ VÉ´ÉÉ¤É ÊxÉvÉÉÇÊ®úiÉ ºÉ¨ÉªÉ Eäò +Ænù®ú =SSÉ |ÉÉÊvÉEòÉ®úÒ EòÉä näù nùÒ MÉ<Ç ½èþ*

ºÉä´ÉÉäkÉ¨É Ê¶ÉEòÉªÉiÉ xÉÉMÉÊ®úEò ºÉÖÊ´ÉvÉÉ EòÒ |ÉMÉÊiÉ ºÉÆ¤ÉÆvÉÒ VÉÉxÉEòÉ®úÒ ¦ÉÒ ½þ¨ÉxÉä ½þ¨ÉÉ®Ò
EòÉì®ú{ÉÉä®äú]õ ´Éä¤ÉºÉÉ<]õ {É®ú VÉÉ®úÒ ÊEòªÉÉ ½èþ*

Eò¨ÉÇSÉÉÊ®úªÉÉå uùÉ®úÉ |ÉÉ{iÉ Ê¶ÉEòÉªÉiÉÉå {É®ú Ê´É¦ÉÉMÉÒªÉ |ÉvÉÉxÉ iÉlÉÉ IÉäjÉÒªÉ/¶ÉÉJÉÉ |É¤ÉÆvÉEò
uùÉ®úÉ EòÉ®Çú´ÉÉ<Ç ¦ÉÒ EòÒ VÉÉiÉÒ ½èþ* nèùxÉÊnùxÉ EòÉªÉÉÇ±ÉªÉ ºÉÆSÉÉ±ÉxÉ ̈ Éå Eò¨ÉÇSÉÉÊ®úªÉÉå ºÉä |ÉÉ{iÉ

Ê´ÉÊ¦ÉzÉ +Éè{ÉSÉÉÊ®úEò/MÉè®ú-+Éè{ÉSÉÉÊ®úEò Ê¶ÉEòÉªÉiÉÉå {É®ú Ê´É¦ÉÉMÉÒªÉ |ÉvÉÉxÉ, º]õÉì¡ò ªÉÚÊxÉªÉxÉ
VÉèºÉä VÉ½þÉÆ =ÊSÉiÉ ºÉ¨ÉZÉÉ VÉÉiÉÉ ½èþ, ºÉä {É®úÉ¨É¶ÉÇ Eò®úEäò ¨ÉÉxÉ´É ºÉÆºÉÉvÉxÉ Ê´É¦ÉÉMÉ

ÊxÉ{É]õÉiÉÉ ½èþ*

ÊnùxÉÉÆEò 01.04.14 ºÉä 31.03.15 iÉEò EòÒ +´ÉÊvÉ Eäò Ê±ÉB ºÉÉ´ÉÇVÉÊxÉEò Ê¶ÉEòÉªÉiÉÉå
EòÉ ¤ªÉÉè®úÉ

01.04.14 2014-15 2014-15 ¨Éå 01.04.15 EòÉä
EòÉä ¶Éä¹É ¤ÉSÉÒ ¨Éå {ÉÆVÉÒEÞòiÉ {ÉÆVÉÒEÞòiÉ EòÒ ¶Éä¹É ¤ÉSÉÒ ½Öþ<Ç

½Öþ<Ç Ê¶ÉEòÉªÉiÉå Ê¶ÉEòÉªÉiÉå MÉ<Ç Ê¶ÉEòÉªÉiÉå Ê¶ÉEòÉªÉiÉå
3 24 22 5

ºÉÚSÉxÉÉ +ÊvÉEòÉ®ú +ÊvÉÊxÉªÉ¨É 2005

B¨ÉBºÉ]õÒºÉÒ xÉä BEò +{ÉÒ±É |ÉÉÊvÉEòÉ®úÒ, ¨ÉÖJªÉ ºÉÉ´ÉVÉÇÊxÉEò ºÉÚSÉxÉÉ +ÊvÉEòÉ®úÒ

(ºÉÒ{ÉÒ+É<Ç+Éä) EòÉä |ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ ¨Éå xÉÉÊ¨ÉiÉ ÊEòªÉÉ ½èþ* |ÉiªÉäEò IÉäjÉÒªÉ/¶ÉÉJÉÉ

EòªÉÉÇ±ÉªÉ ¨Éå ¦ÉÒ BEò {ÉÒ+É<Ç+Éä +Éè®ú BEò B{ÉÒ+É<Ç+Éä +É®ú]õÒ+É<Ç Eäò iÉ½þiÉ |ÉÉ{iÉ

+É´ÉänùxÉÉå EòÉä |É¦ÉÉ´É¶ÉÉ±ÉÒ-|ÉEò¨ÉhÉ Eäò Ê±ÉB xÉÉÊ¨ÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ* ºÉÚSÉxÉÉ +ÊvÉEòÉ®ú

+ÊvÉÊxÉªÉ¨É 2005 Eäò iÉ½þiÉ |ÉÉ{iÉ +É´ÉänùxÉ ºÉÚSÉxÉÉ +ÊvÉEòÉ®ú +ÊvÉÊxÉªÉ¨É 2005 Eäò

|ÉÉ´ÉvÉÉxÉ Eäò +xÉÖEÚò±É ÊxÉ{É]õÉB MÉB ½éþ* ºÉ¦ÉÒ ÊiÉ¨ÉÉ½þÒ Ê®ú{ÉÉä]Çõ EòÉäú +ÉìxÉ±ÉÉ<ÇxÉ |ÉºiÉÖiÉ

ÊEòªÉÉ MÉªÉÉ* ´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ EÖò±É 47 +É´ÉänùxÉÉå/+xÉÖ®úÉävÉÉå EòÉä |ÉÉ{iÉ

ÊEòªÉÉ MÉªÉÉ ½èþ +Éè®ú =xÉ¨Éå ºÉä 46 +É´ÉänùxÉÉå/+xÉÖ®úÉävÉÉå EòÉ ÊxÉ¹{ÉÉnùxÉ ÊEòªÉÉ MÉªÉÉ ½èþ

+Éè®ú ¶Éä¹É 01 |ÉÊGòªÉÉvÉÒxÉ ½èþ*

®úÉVÉ¦ÉÉ¹ÉÉ

B¨ÉBºÉ]õÒºÉÒ ®úÉVÉ¦ÉÉ¹ÉÉ ÊjÉ¨ÉÉºÉ EòÉ =nÂùPÉÉ]õxÉ 15 ÊºÉiÉ¨¤É®ú 2014 EòÉä ÊEòªÉÉ MÉªÉÉ

lÉÉ* <ºÉ +´ÉÊvÉ Eäò nùÉè®úÉxÉ Ë½þnùÒ |ÉÊiÉªÉÉäÊMÉiÉÉBÆ +Éè®ú EòÉªÉÇ¶ÉÉ±ÉÉ+Éå EòÉ +ÉªÉÉäVÉxÉ

|ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ iÉlÉÉ IÉäjÉÒªÉ B´ÉÆ ¶ÉÉJÉÉ EòÉªÉÉÇ±ÉªÉÉå ¨Éå ÊEòªÉÉ MÉªÉÉ* EÖò±É 20

+ÊvÉEòÉ®úÒMÉhÉ/Eò¨ÉÇSÉÉ®úÒMÉhÉ EòÉä Ë½þnùÒ |ÉÊiÉªÉÉäÊMÉiÉÉ+Éå B´ÉÆ Ë½þnùÒ {É®úÒIÉÉ+Éå ̈ ÉäÆ =kÉÒhÉÇ

½þÉäxÉä Eäò Ê±ÉB {ÉÖ®úºEòÉ®ú ºÉä ºÉ¨¨ÉÉÊxÉiÉ ÊEòªÉÉ MÉªÉÉ* VÉxÉ´É®úÒ-¨É<Ç 2015 ºÉjÉ Eäò Ê±ÉB

EÖò±É 05 +ÊvÉEòÉÊ®úªÉÉå/Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉä Ë½þnùÒ Ê¶ÉIÉhÉ ªÉÉäVÉxÉÉ, ®úÉVÉ¦ÉÉ¹ÉÉ Ê´É¦ÉÉMÉ,

¦ÉÉ®úiÉ ºÉ®úEòÉ®ú uùÉ®úÉ ºÉÆSÉÉÊ±ÉiÉ Ë½þnùÒ {É®úÒIÉÉ+Éå Eäò Ê±ÉB xÉÉÊ¨ÉiÉ ÊEòªÉÉ MÉªÉÉ*

ÊiÉ¨ÉÉ½þÒ Ê®ú{ÉÉä]Çõ B´ÉÆ ´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ ¨ÉÆjÉÉ±ÉªÉ EòÉä ^oOr JB©*  Ê½þxnùÒ Ê®ú{ÉÉä]Çõ +ÉìxÉ-

±ÉÉ<xÉ ¦ÉÒ VÉ¨ÉÉ EòÒ VÉÉ ®ú½þÒ ½èþþ* xÉMÉ®ú ®úÉVÉ¦ÉÉ¹ÉÉ EòÉªÉÉÇx´ÉªÉxÉ ºÉÊ¨ÉÊiÉ (]õÒ+ÉäB±É+É<ÇºÉÒ)

EòÒ ¤Éè`öEòÉå _| ÊxÉªÉÊ¨ÉiÉ °ü{É ={ÉÎºlÉÊiÉ nùVÉÇ EòÒ MÉ<Ç ½èþ*
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Official Language Implementation Committee (OLIC) meeting
of Ministry of Steel held on 26.3.2015 was attended. OLIC
meetings were arranged in the office.  As per the Official
Language Act, inspection was done in Head office and regional
and branch offices. All materials for inspection were made
available at the time of inspection done by the Ministry.
Incentive was provided to 10 officers and employees.

MSTC, Head Office inspected WRO(Mumbai), NRO(New
Delhi) and branch office(Bangalore). Monitor ing for
implementation of Official Language was done. Circular for
implementation of section 3(3) of Official Language Act 1963
was issued from time to time.  Departments of Head office
and Eastern Regional office were inspected.

Re-certification of ISO 9001:2008 of Official Language
Department was done.

Unicode was installed in the computers of head office and
regional/ branch offices.

Documents coming under section 3(3) of Official Language
Act were translated in Hindi. Translations from English to Hindi
and vice versa have been provided as and when required.
Hindi version of Annual report and MOU were also submitted.
Official Language Act has been complied with. Ministry of Steel
and its Hindi Salahkar Samity continuously provided their
guidance about implementation of Official Language Act.

VIGILANCE

The Vigilance Department of MSTC Limited has been striving
hard to institutionalize the anti-corruption practices to ensure
fairness, integrity and efficiency in all the fields of activities of
the Company.  Its’ set-up has been operative to identify the
zone of corruption in order to diminish the human intervention
in the business transactions. For this, the Policy of Zero
Tolerance on Corruption under the Guidelines of Chief
Vigilance Commission is strictly followed so as .to uphold the
ethical business practices vis-à-vis moral uprightness amongst
the personnel. MSTC Vigilance Department complies with the

ÊnùxÉÉÆEò 26.3.2015 EòÉä +ÉªÉÉäÊVÉiÉ <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ EòÒ ®úÉVÉ¦ÉÉ¹ÉÉ EòÉªÉÉÇx´ÉªÉxÉ

EòÊ¨É]õÒ (+ÉäB±É+É<ÇºÉÒ) ¤Éè`öEò ¨Éå ¶ÉÉÊ¨É±É ½ÖþB* +ÉäB±É+É<ÇºÉÒ EòÒ ¤Éè`öEò EòÒ

´ªÉ´ÉºlÉÉ EòÉªÉÉÇ±ÉªÉ ¨Éå ¦ÉÒ EòÒ MÉ<Ç* ®úÉVÉ¦ÉÉ¹ÉÉ +ÊvÉÊxÉªÉ¨É Eäò +xÉÖºÉÉ®ú |ÉvÉÉxÉ

EòÉªÉÉÇ±ÉªÉ, IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉ B´ÉÆ ¶ÉÉJÉÉ EòÉªÉÉÇ±ÉªÉÉå ¨Éå ÊxÉ®úÒIÉhÉ ÊEòªÉÉ MÉªÉÉ lÉÉ*

¨ÉÆjÉÉ±ÉªÉ uùÉ®úÉ ÊxÉ®úÒIÉhÉ Eäò ºÉ¨ÉªÉ ºÉ¦ÉÒ EòÉMÉVÉÉiÉ ={É±É¤vÉ Eò®úÉB MÉB* 10

+ÊvÉEòÉÊ®úªÉÉå B´ÉÆ Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉä |ÉÉäiºÉÉ½þxÉ |ÉnùÉxÉ ÊEòªÉÉ MÉªÉÉ lÉÉ*

B¨ÉBºÉ]õÒºÉÒ, |ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ xÉä b÷¤±ªÉÚ+É®ú+Éä (¨ÉÖ¨¤É<Ç), BxÉ+É®ú+Éä (xÉ<Ç Ênù±±ÉÒ)

iÉlÉÉ ¶ÉÉJÉÉ EòÉªÉÉÇ±ÉªÉ (Æ¤ÉÆMÉ±ÉÉä®ú) EòÉ ÊxÉ®úÒIÉhÉ ÊEòªÉÉ* ®úÉVÉ¦ÉÉ¹ÉÉ EòÉªÉÉÇx´ÉªÉxÉ ½äþiÉÖ

ÊxÉMÉ®úÉxÉÒ EòÒ MÉ<Ç* ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú ®úÉVÉ¦ÉÉ¹ÉÉ +ÊvÉÊxÉªÉ¨É 1963 EòÒ vÉÉ®úÉ 3(3)

Eäò EòÉªÉÉÇx´ÉªÉxÉ Eäò Ê±ÉB {ÉÊ®ú{ÉjÉ VÉÉ®úÒ ÊEòB MÉB* |ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ Eäò Ê´É¦ÉÉMÉÉå iÉlÉÉ

{ÉÚ´ÉÔ IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉ EòÉ ÊxÉ®úÒIÉhÉ ÊEòªÉÉ MÉªÉÉ lÉÉ*

®úÉVÉÉ¦ÉÉ¹ÉÉ Ê´É¦ÉÉMÉ Eäò +É<ÇBºÉ+Éä 9001:2008 |É¨ÉÉhÉ-{ÉjÉ EòÉ xÉ´ÉÒEò®úhÉ ÊEòªÉÉ

MÉªÉÉ*

|ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ B´ÉÆ IÉäjÉÒªÉ +Éè®ú ¶ÉÉJÉÉ EòÉªÉÉÇ±ÉªÉÉå Eäò Eò¨{ªÉÚ]õ®úÉå ¨Éå ªÉÚÊxÉEòÉäb÷

ºlÉÉÊ{ÉiÉ ÊEòªÉÉ MÉªÉÉ*

®úÉVÉ¦ÉÉ¹ÉÉ +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ 3(3) Eäò +vÉÒxÉ VÉÉ®úÒ EòÉMÉVÉÉiÉÉå EòÉä Ë½þnùÒ ¨Éå

+xÉÖ´ÉÉnù ÊEòªÉÉ MÉªÉÉ* +É´É¶ªÉEòiÉÉxÉÖºÉÉ®ú +ÆOÉäVÉÒ ºÉä Ë½þnùÒ B´ÉÆ Ë½þnùÒ ºÉä +ÆOÉäVÉÒ

+xÉÖ´ÉÉnù ={É±É¤vÉ Eò®úÉªÉÉ VÉÉiÉÉ ½èþ* ´ÉÉÌ¹ÉEò |ÉÊiÉ´ÉänùxÉ iÉlÉÉ B¨É+ÉäªÉÚ EòÉ Ë½þnùÒ

ºÉÆºEò®úhÉ ¦ÉÒ |ÉºiÉÖiÉ ÊEòªÉÉ MÉªÉÉ* ®úÉVÉ¦ÉÉ¹ÉÉ +ÊvÉÊxÉªÉ¨É EòÉ +xÉÖ{ÉÉ±ÉxÉ ÊEòªÉÉ MÉªÉÉ*

<º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ B´ÉÆ <ºÉEòÒ Ë½þnùÒ ºÉ±ÉÉ½þEòÉ®ú ºÉÊ¨ÉÊiÉ ®úÉVÉ¦ÉÉ¹ÉÉ +ÊvÉÊxÉªÉ¨É Eäò

EòÉªÉÉÇx´ÉªÉxÉ Eäò ºÉÆ¤ÉÆvÉ ¨Éå +{ÉxÉä Ênù¶ÉÉ-ÊxÉnæù¶É ½þ¨Éä¶ÉÉ |ÉnùÉxÉ ÊEòB*

ºÉiÉEÇòiÉÉ

B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ EòÉ ºÉiÉEÇòiÉÉ Ê´É¦ÉÉMÉ EÆò{ÉxÉÒ Eäò ºÉ¦ÉÒ IÉäjÉÉå Eäò EòÉªÉÇEò±ÉÉ{É Eäò

{ÉÊ®úSÉÉ±ÉxÉ ̈ Éå ÊxÉ¹{ÉIÉiÉÉ, <Ç̈ ÉÉxÉnùÉ®úÒ B´ÉÆ EÖò¶É±ÉiÉÉ ºÉÖÊxÉÎ¶SÉiÉ Eò®úxÉä Eäò Ê±ÉB  §É¹]õÉSÉÉ®ú

®úÉävÉÒ EòÉªÉÇ|ÉhÉÉ±ÉÒ EòÒ ºÉÆºlÉÉ{ÉxÉ Eäò Ê±ÉB {ÉÚ®úÒ iÉ®ú½þ ºÉä |ÉªÉÉºÉ®úiÉ ½èþ* ´ªÉ´ÉºÉÉÊªÉEò

±ÉäxÉnäùxÉ ¨Éå ¨ÉÉxÉ´É ½þºiÉIÉä{É Eò¨É Eò®úxÉä Eäò =qäù¶ªÉ ºÉä §É¹]õÉSÉÉ®ú Eäò IÉäjÉ EòÒ {É½þSÉÉxÉ

Eäò Ê±ÉB <ºÉEòÒ føÉÆSÉÉ  EòÉä EòÉªÉÇEòÉ®úÒ ¤ÉxÉÉªÉÉ MÉªÉÉ ½èþ* <ºÉEäò Ê±ÉB, Eò¨ÉÇSÉÉÊ®úªÉÉå ̈ Éå

xÉèÊiÉEò +ÉèÊSÉiªÉ iÉlÉÉ xÉÒÊiÉ{É®úEò ́ ªÉ´ÉºÉÉÊªÉEò ́ ªÉ´É½þÉ®ú EòÉªÉ¨É ®úJÉxÉä Eäò Ê±ÉB ̈ ÉÖJªÉ

ºÉiÉEÇòiÉÉ +ÉªÉÉäMÉ Eäò Ênù¶ÉÉ ÊxÉnæù¶ÉÉå Eäò +vÉÒxÉ §É¹]õÉSÉÉ®ú {É®ú ¶ÉÚxªÉ ºÉ½þxÉ¶ÉÒ±ÉiÉÉ EòÒ

xÉÒÊiÉ Eò`öÉä®ú °ü{É ºÉä +{ÉxÉÉ<Ç MÉ<Ç ½èþ* B¨ÉBºÉ]õÒºÉÒ ºÉiÉEÇòiÉÉ Ê´É¦ÉÉMÉ +É<ÇBºÉ+Éä

¸ÉÒ +ÊxÉ±É º´É°ü{É, ºÉÊSÉ´É (EòÉäªÉ±ÉÉ) ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú ºÉÆ´ÉÉnù ¨ÉÉvªÉ¨É Eäò ºÉÉlÉ EòÉä±ÉªÉÉ ¤±ÉÉìEò EòÒ xÉÒ±ÉÉ¨ÉÒ |ÉÊGòªÉÉ Eäò ¤ÉÉ®äú ¨Éå {ÉÊ®úSÉSÉÉÇ Eò®úiÉä ½ÖþB
Shri Anil Swarup, Secretary (Coal) Govt. of India explaining the coal block auction procedure to the media
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ISO 9001-2008 Quality Management System wherein the
emphasis has been put to have in place the effective preventive
measures through the use of leveraging technology so that
the transparency and accountability in the functioning of the
Company is ensured.

The business activities of MSTC are run by its own IT
Infrastructure viz. e-Commerce operations of e-auction, e-
reverse auction and e-Procurement operations, which are
carried out by Standardisation Testing and Quality Certification
(STQC) certified Web Portal in compliance with the Central
Vigilance Commission (CVC) Guidelines. Its software has
several in-built provisions which prevent cartel formation and
ensure transparency and fairness. The system of e-auction.
e-sale, e-procurement is designed in such a way that during
the run of e-auction no one like the Seller, Staff of MSTC, the
Bidder and so on is in any way able to view the details of the
competing bidders.

During the year, MSTC Vigilance Department has taken
various initiatives to improve the functioning of activities in
the organization. The actions, against as many as fifteen
numbers of complaints received, have been taken and
necessary advices for systemic improvement have been
intimated to the respective ends. On the basis of the directives
issued by CVC/Ministry of Steel (MOS), the initiatives
undertaken by Vigilance Division include implementation of
Bill Tracking System  which can be utilized for the display of
pending bills of contractors on the portal, professing purchases
above ̀  50,000, in all departments & branches through MSTC’s
own e-Procurement Portal, review of recruitment rules,
implementation of full disclosure of Annual Performance
Appraisal Report (APAR), online writing of APAR, opportunity

9001:2008 MÉÖhÉ´ÉkÉÉ |É¤ÉÆvÉxÉ |ÉhÉÉ±ÉÒ EòÉ +xÉÖ{ÉÉ±ÉxÉ Eò®úiÉÉ ½èþ iÉlÉÉ ±ÉÉ¦ÉnùÉªÉEò

iÉEòxÉÒEò Eäò <ºiÉä̈ ÉÉ±É uùÉ®úÉ §É¹]õÉSÉÉ®ú EòÉä nÚù®ú Eò®úxÉä Eäò Ê±ÉB |É¦ÉÉ´É¶ÉÉ±ÉÒ ºÉÖ®úIÉÉi¨ÉEò

¨ÉÉxÉnÆùb÷ +{ÉxÉÉxÉä iÉlÉÉ ºÉÆºlÉÉxÉ Eäò EòÉªÉÇ|ÉhÉÉ±ÉÒ ¨Éå {ÉÉ®únùÌ¶ÉiÉÉ B´ÉÆ VÉ´ÉÉ¤Énäù½þÒ EòÉä

¤ÉgøÉxÉä Eäò |ÉÊiÉ ¤É±É ÊnùªÉÉ MÉªÉÉ*

B¨ÉBºÉ]õÒºÉÒ EòÉ ´ªÉ´ÉºÉÉÊªÉEò ÊGòªÉÉEò±ÉÉ{ÉÉå EòÉ {ÉÊ®úSÉÉ±ÉxÉ +{ÉxÉÒ ÊxÉVÉÒ +É<Ç]õÒ

føÉÆSÉÉ ªÉÉxÉÒ <Ç-xÉÒ±ÉÉ¨ÉÒ, <Ç-Ê®ú́ ÉºÉÇ xÉÒ±ÉÉ¨ÉÒ B´ÉÆ <Ç-|ÉÉäCªÉÉä®ú̈ Éå]õ EòÉ <Ç-EòÉì̈ ÉºÉÇ {ÉÊ®úSÉÉ±ÉxÉ

uùÉ®úÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ, ÊVÉºÉä ¨ÉÉxÉEò VÉÉÆSÉ B´ÉÆ MÉÖhÉ´ÉkÉÉ +Ê¦É|ÉÉhÉxÉ (BºÉ]õÒCªÉÚºÉÒ)

|É¨ÉÉÊhÉiÉ ´Éä¤É {ÉÉä]Çõ±É Eäò VÉÊ®úB ÊEòªÉÉ VÉÉiÉÉ ½èþ, ÊVÉºÉ¨Éå EåòpùÒªÉ ºÉiÉEÇòiÉÉ +ÉªÉÉäMÉ

(ºÉÒ´ÉÒºÉÒ) Eäò Ênù¶ÉÉÊxÉnæù¶É +xÉÖ{ÉÉ±ÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* EòÉ®ú]äõ±É ¡òÉ®ú¨Éä¶ÉxÉ EòÉä

®úÉäEòxÉä Eäò Ê±ÉB {ÉÉ®únùÌ¶ÉiÉÉ iÉlÉÉ ÊxÉ¹{ÉIÉiÉÉ ºÉÖÊxÉÎ¶SÉiÉ Eò®úxÉä ½äþiÉÖ <ºÉEäò ºÉÉì}]õ´ÉäªÉ®ú

¨Éå Eò<Ç iÉ®ú½þ Eäò ºÉÊzÉÊ½þiÉ |ÉÉ´ÉvÉÉxÉ ½éþ* <Ç-xÉÒ±ÉÉ¨ÉÒ, <Ç-Ê¤ÉGòÒ, <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ |ÉhÉÉ±ÉÒ

EòÉä <ºÉ iÉ®ú½þ ºÉä +Ê¦ÉEòÎ±{ÉiÉ EòÒ MÉ<Ç ½èþ ÊEò BEò xÉÒ±ÉÉ¨ÉÒ Eäò nùÉè®úÉxÉ Ê¤ÉGäòiÉÉ,

B¨ÉBºÉ]õÒºÉÒ Eäò Eò¨ÉÇSÉÉ®úÒMÉhÉ, ¤ÉÉä±ÉÒnùÉiÉÉMÉhÉ iÉlÉÉ +xªÉ EòÉä<Ç ¦ÉÒ ´ªÉÊHò +{ÉxÉä

|ÉÊiÉªÉÉäMÉÒ ¤ÉÉä±ÉÒnùÉiÉÉnùÉ+Éå Eäò Ê´É´É®úhÉ EòÉä xÉ½þÓ näùJÉ {ÉÉBÆMÉä*

´É¹ÉÇ Eäò nùÉè®úÉxÉ, B¨ÉBºÉ]õÒºÉÒ EòÉ ºÉiÉEÇòiÉÉ Ê´É¦ÉÉMÉ xÉä |ÉÊiÉ¹`öÉxÉ Eäò EòÉªÉÇEò±ÉÉ{ÉÉå ¨Éå

ºÉÖvÉÉ®ú ±ÉÉxÉä Eäò Ê±ÉB Eò<Ç iÉ®ú½þ Eäò Eònù¨É =`öÉBÆ ½éþ* |ÉÉ{iÉ ½Öþ<Ç {ÉÆpù½þ Ê¶ÉEòÉªÉiÉÉå Eäò

ÊJÉ±ÉÉ¡ò EòÉªÉÇ´ÉÉ½þÒ EòÒ MÉ<Ç B´ÉÆ |ÉhÉÉ±ÉÒMÉiÉ ºÉÖvÉÉ®ú Eäò Ê±ÉB ºÉÆ¤ÉÆÊvÉiÉ UôÉä®ú ºÉä

+É´É¶ªÉEò ºÉ±ÉÉ½þ nùÒ MÉ<Ç* ºÉÒ´ÉÒºÉÒ/<º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ (B¨É+ÉäBºÉ) uùÉ®úÉ VÉÉ®úÒ

Ênù¶ÉÉÊxÉnæù¶ÉÉå Eäò +ÉvÉÉ®ú {É®ú ºÉiÉEÇòiÉÉ Ê´É¦ÉÉMÉ uùÉ®úÉ =`öÉB MÉB Eònù¨ÉÉå ¨Éå Ê¤É±É

]ÅèõËEòMÉ ÊºÉº]õ¨É EòÉ EòÉªÉÉÇx´ÉªÉxÉ ¶ÉÉÊ¨É±É ½èþ, ÊVÉºÉEòÉ <ºiÉä¨ÉÉ±É {ÉÉä]Çõ±É {É®ú ̀ äöEäònùÉ®úÉå

EòÒ ±ÉÆÊ¤ÉiÉ Ê¤É±ÉÉå Eäò nù¶ÉÉÇxÉä, B¨ÉBºÉ]õÒºÉÒ EòÒ ÊxÉVÉÒ <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ {ÉÉä]Çõ±É Eäò VÉÊ®úB

ºÉ¦ÉÒ Ê´É¦ÉÉMÉÉå B´ÉÆ ¶ÉÉJÉÉ+Éå ̈ Éå ̄ û. 50,000 ºÉä +ÊvÉEò EòÒ JÉ®úÒnùnùÉ®úÒ, ÊxÉªÉÖÊHò Eäò

ÊxÉªÉ¨ÉÉå EòÒ ºÉ¨ÉÒIÉÉ, B{ÉÒB+É®ú Eäò ºÉ¨{ÉÚhÉÇ |ÉEò]õÒEò®úhÉ EòÉ EòÉªÉÉÇx´ÉªÉxÉ, B{ÉÒB+É®ú

EòÒ +ÉìxÉ±ÉÉ<xÉ ±ÉäJÉxÉ, B{ÉÒB+É®ú EòÒ |ÉÊiÉEÚò±É Ê®ú{ÉÉä]Çõ Eäò |ÉiªÉÖkÉ®ú ¨Éå +¦ªÉÉ´ÉänùxÉ

Eò®úxÉä EòÉ +´ÉºÉ®ú, BEò |ÉÊiÉ¹`öÉxÉ ̈ Éå VÉÉäÊJÉ¨É EòÒ °ü{É®äúJÉÉ iÉèªÉÉ®ú Eò®úxÉä, {ÉÉ®únùÌ¶ÉiÉÉ

ºÉÚSÉEòÉÆEò Eäò PÉ]õEòÉå EòÉä iÉèªÉÉ®ú Eò®úxÉä ¨Éå ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½èþ* ´É¹ÉÇ 2014-15 Eäò

+vªÉIÉ B´ÉÆ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò ¸ÉÒ B. Eäò. ÊjÉ{ÉÉ`öÒ B¨ÉBºÉ]õÒºÉÒ |ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ ¨Éå ¨ÉÉxÉxÉÒªÉ <º{ÉÉiÉ B´ÉÆ JÉnùÉxÉ ®úÉVªÉ¨ÉÆjÉÒ ¸ÉÒ Ê´É¹hÉÖ näù´É ºÉÉ<Ç Eäò ºÉ¨ÉIÉ |ÉºiÉÖÊiÉEò®úhÉ näùiÉä ½ÖþB
CMD, Shri S. K. Tripathi making a presentation before Hon’ble Minister of State for Steel & Mines, Shri Vishnu Deo Sai on his visit to MSTC head office
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to make representation in response to the adverse report in
APARs, devising risk profile of an organization, framing the
constituents of transparency index etc. During the year 2014-
15, ten surprise and routine inspections have been carried
out. The major focus of such inspections has been on
identifying vulnerable areas of corruption, streamlining of
system/procedure and awareness on vigilance/anti-corruption
issues amongst the employees through interactions.

MSTC provides a link to CPGRMS (Centralized Public
Grievance Redressal and Monitoring System) to make the
service delivery system more transparent. Integrity Pact has
been implemented to prevent corruption in public procurement.
The Whistle Blower Policy of MSTC provides opportunity to
all employees for access in good faith. Citizens in
Administration (Sevottam) and also a Vigilance page for
lodging complaints directly to CVO. Corporate Governance
Guidelines by Department of Public Enterprises (DPE), Govt.
of India, have been complied with and Code of Conduct for all
Board members and designated service management has
been laid down. MSTC Risk Profile of the organization is being
prepared keeping in mind the present activities of MSTC and
analysis of the business transactions. Transparency Index is
being revised for accessing the degree of transparency
practiced by MSTC.

MSTC Vigilance Department organized “Vigilance Awareness
Week” in various offices of MSTC from 27.10.2014 to
01.11.2014 as per the directives received from the Central
Vigilance Commission, New Delhi. To mark the occasion,
MSTC Vigilance conducted Essay Competition and Slogan

nùÉè®úÉxÉ nùºÉ +ÉèSÉEò B´ÉÆ ÊxÉªÉÊ¨ÉiÉ ÊxÉ®úÒIÉhÉ ÊEòªÉÉ MÉªÉÉ* BäºÉä ÊxÉ®úÒIÉhÉ EòÉ ¨ÉÖJªÉ

Eåòpù Ë¤ÉnÚù ½èþ §É¹]õÉSÉÉ®ú Eäò ºÉÆ´ÉänùxÉ¶ÉÒ±É IÉäjÉÉå EòÒ {É½þSÉÉxÉ Eò®úxÉÉ, |ÉhÉÉ±ÉÒ/|ÉÊGòªÉÉ

EòÉä ºÉ®ú±É ¤ÉxÉÉxÉÉ iÉlÉÉ {ÉÊ®úSÉSÉÉÇ Eäò VÉÊ®úB Eò¨ÉÇSÉÉÊ®úªÉÉå ¨Éå §É¹]õÉSÉÉ®ú ®úÉävÉÒ ¨ÉÖqùÉå/

ºÉiÉEÇòiÉÉ {É®ú VÉÉMÉ°üEòiÉÉ ¡èò±ÉÉxÉÉ ½èþ*

ºÉä´ÉÉ Ê´ÉiÉ®úhÉ |ÉhÉÉ±ÉÒ EòÉä VªÉÉnùÉ {ÉÉ®únù¶ÉÔ ¤ÉxÉÉxÉä Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ

ºÉÒ{ÉÒVÉÒ+É®úB¨ÉBºÉ (ºÉå]Åõ±ÉÉ<Vb÷ {ÉÎ¤±ÉEò ÊOÉ´ÉÉÆºÉ ®úÒbÅä÷ºÉ±É Bhb÷ ̈ ÉÉäÊxÉ]õË®úMÉ ÊºÉº]ṏ É)

Ë±ÉEò |ÉnùÉxÉ Eò®úiÉÒ ½èþ B´ÉÆ ºÉÉ´ÉÇVÉÊxÉEò |ÉÉäCªÉÉä®ú¨Éå]õ ̈ Éå §É¹]õÉSÉÉ®ú EòÉä ®úÉäEòxÉä Eäò Ê±ÉB

<ÆÊ]õÊOÉ]õÒ {ÉèC]õ EòÉªÉÉÇÎx´ÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ EòÒ ´½þÒºÉ±É ¤±ÉÉä+®ú

{ÉÉìÊ±ÉºÉÒ ¤Éä½þiÉ®ú Ê´É·ÉÉºÉ ½þÉÊºÉ±É Eò®úxÉä Eäò Ê±ÉB ºÉ¦ÉÒ Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò Ê±ÉB +´ÉºÉ®ú

|ÉnùÉxÉ Eò®úiÉÉ ½èþ* |É¶ÉÉºÉxÉ ̈ Éå  xÉÉMÉÊ®úEò (ºÉä´ÉÉäkÉ¨É) {É½ÖÆþSÉxÉä iÉlÉÉ ºÉÒvÉä ºÉÒ´ÉÒ+Éä iÉEò

Ê¶ÉEòÉªÉiÉ Eò®úxÉä Eäò Ê±ÉB BEò ºÉiÉEÇòiÉÉ {ÉäVÉ ¦ÉÒ nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ* ºÉÉ´ÉÇVÉÊxÉEò =t¨É

Ê´É¦ÉÉMÉ (b÷Ò{ÉÒ<Ç), ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú Eäò ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ Ênù¶ÉÉÊxÉnæù¶ÉÉäÆ EòÉ +xÉÖ{ÉÉ±ÉxÉ

ÊEòªÉÉ MÉªÉÉ B´ÉÆ ¤ÉÉäbÇ÷ Eäò ºÉ¦ÉÒ ºÉnùºªÉÉå B´ÉÆ xÉÉÊ¨ÉiÉ ºÉä´ÉÉ |É¤ÉÆvÉEò Eäò Ê±ÉB +ÉSÉÉ®ú

ºÉÆÊ½þiÉÉ EòÉ =±±ÉäJÉ ÊEòªÉÉ MÉªÉÉ ½èþ* ´ªÉ´ÉºÉÉÊªÉEò ±ÉäxÉnäùxÉ Eäò Ê´É¶±Éä¹ÉhÉ iÉlÉÉ

B¨ÉBºÉ]õÒºÉÒ Eäò ́ ÉiÉÇ̈ ÉÉxÉ EòÉªÉÇEò±ÉÉ{ÉÉå EòÉä vªÉÉxÉ ̈ Éå ®úJÉiÉä ½ÖþB |ÉÊiÉ¹ ö̀ÉxÉ EòÉ B¨ÉBºÉ]õÒºÉÒ

VÉÉäÊJÉ¨É °ü{É®äúJÉÉ iÉèªÉÉ®ú ÊEòªÉÉ VÉÉ ®ú½þÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ {ÉÉ®únùÌ¶ÉiÉÉ +¦ªÉÉºÉ

vÉ®úÉiÉ±É iÉEò {É½ÖÆþSÉxÉä Eäò Ê±ÉB {ÉÉ®únùÌ¶ÉiÉÉ ºÉÚSÉEòÉÆEò ̈ Éå ºÉÆ¶ÉÉävÉxÉ ÊEòªÉÉ VÉÉ ®ú½þÉ ½èþ*

EåòpùÒªÉ ºÉiÉEÇòiÉÉ +ÉªÉÉäMÉ, xÉ<Ç Ênù±±ÉÒ Eäò Ênù¶ÉÉ ÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú B¨ÉBºÉ]õÒºÉÒ

ºÉiÉEÇòiÉÉ Ê´É¦ÉÉMÉ xÉä ÊnùxÉÉÆEò 27.10.2014 ºÉä 01.11.2014 iÉEò B¨ÉBºÉ]õÒºÉÒ

Eäò Ê´ÉÊ¦ÉzÉ EòÉªÉÉÇ±ÉªÉÉå ̈ Éå “ºÉiÉEÇòiÉÉ VÉÉMÉ°üEòiÉÉ ºÉ{iÉÉ½þ EòÉ +ÉªÉÉäVÉxÉ ÊEòªÉÉ*” <ºÉ

+´ÉºÉ®ú {É®ú “§É¹]õÉSÉÉ®ú ºÉä ¨ÉÖEòÉ¤É±ÉÉ-iÉEòxÉÒEò EòÒ ¶ÉÊHò” Ê´É¹ÉªÉ {É®ú +ÊJÉ±É

¦ÉÉ®úiÉÒªÉ +ÉvÉÉ®ú {É®ú Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò ¤ÉÒSÉ ÊxÉ¤ÉÆvÉ B´ÉÆ xÉÉ®úÉ ±ÉäJÉxÉ |ÉÊiÉªÉÉäÊMÉiÉÉ EòÉ

¸ÉÒ BºÉ. Eäò. ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò ºÉiÉEÇòiÉÉ +vªÉªÉxÉ {ÉÊ®ú´ÉÞkÉ, ½èþnù®úÉ¤ÉÉnù uùÉ®úÉ +ÉªÉÉäÊVÉiÉ ºÉ¨¨Éä±ÉxÉ ¨Éå {ÉÊ®úSÉSÉÉÇ Eò®úiÉä ½ÖþB {ÉÊ®ú±ÉÊIÉiÉ
Shri S. K. Tripathi, CMD, speaking at a conference organised by Vigilance Study Circle, Hyderabad
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Writing was organized amongst the employees on all-India

basis on the theme “Combating Corruption-Technology as an

Enabler”. Prizes were distributed to the employees for the best

entries to motivate them for their active participation.  In

addition, a workshop was organized at HO, Kolkata in

consonance with the theme for Vigilance Awareness Week-

2014, which was attended by CMD, functional Directors, HODs

& employees/officers of the company. Shri A.K.Sinha, External

Independent Monitor was the Chief Guest & addressed the

grass root level of corruption and its mitigation by embracing

IT. Suitable banners were displayed at conspicuous public

places in the premises of the Headquarters as well as

Regional/Branch offices to sensitize one and all on the

vigilance and anti-corruption measures. A brochure was

unveiled to commemorate the occasion of Vigilance Awareness

Week, highlighting the role played by MSTC in developing

end-to-end e-commerce solutions that can provide the

accountability at every level of hierarchies in administration

as well as address the challenge of corruption. Copies of

brochure have been widely circulated within and outside the

Company.

COMMENTS BY COMPTROLLER AND AUDITOR
GENERAL OF INDIA (CAG)

Comments of CAG on the Annual accounts of company in

terms of section 143(3)(b) of the Companies Act, 2013, shall

be deemed as part of Directors’ Report.

Directors Responsibility Statement

As required under the provisions of Section 134(5) of the

Companies (Amendment) Act, 2013, Board of Directors state

that:

In the preparation of annual accounts the applicable

accounting standards have been followed along with proper

explanation relating to material departures.

+ÉªÉÉäVÉxÉ ÊEòªÉÉ* Eò¨ÉÇSÉÉÊ®úªÉÉå EòÒ ºÉÊGòªÉ ¦ÉÉMÉÒnùÉ®úÒ Eäò Ê±ÉB |ÉÉäiºÉÉÊ½þiÉ Eò®úxÉä ½äþiÉÖ

¸Éä¹`ö  |ÉÊ´ÉÎ¹]õ Eäò Ê±ÉB Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉä {ÉÖ®úºEÞòiÉ ÊEòªÉÉ MÉªÉÉ* <ºÉEäò +±ÉÉ´ÉÉ,

ºÉiÉEÇòiÉÉ VÉÉMÉ°üEòiÉÉ ºÉ{iÉÉ½þ-2014 |ÉºÉÆMÉ Eäò +xÉÖ°ü{É |ÉvÉÉxÉ EòÉªÉÉÇ±ÉªÉ, EòÉä±ÉEòÉiÉÉ

¨Éå BEò EòÉªÉÇ¶ÉÉ±ÉÉ EòÉ +ÉªÉÉäVÉxÉ ÊEòªÉÉ MÉªÉÉ lÉÉ* ú<ºÉ EòÉªÉÇ¶ÉÉ±ÉÉ ¨Éå AÜ`j Ed§

¨ÉÖJªÉ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, EòÉªÉÇEòÉ®úÒ ÊxÉnäù¶ÉEòMÉhÉ, Ê´É¦ÉÉMÉÒªÉ |ÉvÉÉxÉ B´ÉÆ EÆò{ÉxÉÒ Eäò

Eò¨ÉÇSÉÉ®úÒ/+ÊvÉEòÉ®úÒMÉhÉ xÉä Ê½þººÉÉ Ê±ÉªÉÉ* ̧ ÉÒ B. Eäò. ÊºÉx½þÉ, <Æb÷Ò{Éåbå÷]õ BCºÉ]õxÉÇ±É

¨ÉÉäÊxÉ]õ®ú ̈ ÉÖJªÉ +ÊiÉÊlÉ Eäò °ü{É ̈ Éå ={ÉÎºlÉiÉ lÉä B´ÉÆ VÉ¨ÉÒxÉÒ ºiÉ®ú {É®ú §É¹]õÉSÉÉ®ú iÉlÉÉ

+É<Ç]õÒ uùÉ®úÉ =ºÉ {É®ú EòÉ¤ÉÚ {ÉÉxÉä Eäò Ê´É¹ÉªÉ {É®ú +{ÉxÉä Ê´ÉSÉÉ®ú ´ªÉHò ÊEòB* ºÉiÉEÇòiÉÉ

B´ÉÆ §É¹]õÉSÉÉ®ú ®úÉävÉÒ ¨ÉÉxÉnÆùb÷Éå Eäò |ÉÊiÉ ºÉ¦ÉÒ H$mo +´ÉMÉiÉ Eò®úÉxÉä Eäò Ê±ÉB ¨ÉÖJªÉÉ±ÉªÉ

Eäò ºÉÉlÉ IÉäjÉÒªÉ/¶ÉÉJÉÉ EòÉªÉÉÇ±ÉªÉÉå Eäò Ê´ÉÊ¶É¹]õ ºÉÉ´ÉÇVÉÊxÉEò ºlÉÉxÉÉå {É®ú ={ÉªÉÖHò ¤ÉèxÉ®ú

|ÉnùÌ¶ÉiÉ ÊEòB MÉB* ºÉiÉEÇòiÉÉ VÉÉMÉ°üEòiÉÉ ºÉ{iÉÉ½þ EòÉ {ÉÉ±ÉxÉ Eò®úxÉä Eäò Ê±ÉB BEò

{ÉÖÎºiÉEòÉ EòÉ ¦ÉÒ ±ÉÉäEòÉ{ÉhÉÇ ÊEòªÉÉ MÉªÉÉ* <ºÉ {ÉÖÎºiÉEòÉ ̈ Éå §É¹]õÉSÉÉ®ú EòÒ SÉÖxÉÉèiÉÒ EòÉ

ºÉÉ¨ÉxÉÉ Eò®úxÉä Eäò ºÉÉlÉ |É¶ÉÉºÉxÉ ¨Éå ´ÉMÉÔEò®úhÉ Eäò |ÉiªÉäEò ºiÉ®ú {É®ú VÉ´ÉÉ¤Énäù½þÒ näùxÉä

Eäò Ê±ÉB {ÉÊ®ú{ÉÚhÉÇ <Ç-EòÉì¨ÉºÉÇ ºÉ¨ÉÉvÉÉxÉ Ê´ÉEòÊºÉiÉ Eò®úxÉä ¨Éå B¨ÉBºÉ]õÒºÉÒ EòÒ ¦ÉÚÊ¨ÉEòÉ

EòÉä |ÉnùÌ¶ÉiÉ ÊEòªÉÉ MÉªÉÉ* EÆò{ÉxÉÒ Eäò +Ænù®ú B´ÉÆ ¤ÉÉ½þ®ú EòÉ¡òÒ ºÉÆJªÉÉ ̈ Éå <ºÉ {ÉÖÎºiÉEòÉ

EòÒ |ÉÊiÉÊ±ÉÊ{ÉªÉÉÆ Ê´ÉiÉÊ®úiÉ EòÒ MÉ<Ç*

ÊxÉªÉÆjÉEò B´ÉÆ ¨É½þÉ±ÉäJÉÉ {É®úÒIÉEò (ºÉÒBVÉÒ) EòÒ Ê]õ{{ÉhÉÒ

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É 2013 EòÒ vÉÉ®úÉ 143(3)(¤ÉÒ) Eäò +xÉÖ°ü{É EÆò{ÉxÉÒ Eäò ´ÉÉÌ¹ÉEò

±ÉäJÉÉ {É®ú ºÉÒBVÉÒ EòÒ Ê]õ{{ÉhÉÒ EòÉä ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ Ê®ú{ÉÉä]Çõ Eäò +Æ¶É Eäò °ü{É ¨Éå

¨ÉÉxÉÉ VÉÉBMÉÉ*

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÉ =kÉ®únùÉÊªÉi´É

EÆò{ÉxÉÒ (ºÉÆ¶ÉÉävÉxÉ) +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 134(5) Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò +{ÉäIÉÉxÉÖºÉÉ®ú,

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É xÉä ¤ÉiÉÉªÉÉ ½èþ ÊEò:-

´ÉÉÌ¹ÉEò ±ÉäJÉÉ iÉèªÉÉ®ú Eò®úiÉä ´ÉHò |ÉªÉÉäVÉxÉÒªÉ ±ÉäJÉÉ ¨ÉÉxÉEòÉå EòÉä {ÉÚ®úÒ iÉ®ú½þ ºÉä

+xÉÖ{ÉÉ±ÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ B´ÉÆ VÉ½þÉÆ <xÉ ̈ ÉÉxÉEòÉå ºÉä ½þ]õEò®ú EòÉ®Çú´ÉÉ<Ç EòÒ MÉ<Ç ½èþ, ́ É½þÉÆ

=ºÉEäò ºÉÉlÉ ºÉ¨ÉÖÊSÉiÉ º{É¹]õÒEò®úhÉ ÊnùB MÉB ½éþ*

¨ÉÖJªÉÉ±ÉªÉ ¨Éå +ÉVÉÉäÊªÉiÉ ºÉiÉEÇòiÉÉ {ÉÊ®úSÉSÉÉÇ ¤Éè`öEò Eäò nùÉè®úÉxÉ IÉäjÉÒªÉ/¶ÉÉJÉÉ Eäò ¨ÉÖJªÉ +ÊvÉEòÉÊ®úªÉÉå Eäò ºÉÉlÉ ¸ÉÒ BºÉ. +¨¤ÉºlÉÉ, ¨ÉÖJªÉ ºÉiÉEÇòiÉÉ +ÊvÉEòÉ®úÒ

Shri S. Ambastha, CVO, with the nodal officers of Region/Branch during a Vigilance Interactive Meeting organised at head office
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Directors have selected such accounting policies and applied

them consistently and made judgments and estimates that

are reasonable and prudent so as to give a true and fair view

of the state of affairs of the company as at 31.03.2015 and of

the profit of the company for the financial year 2014-15.

Directors have taken proper and sufficient care for the

maintenance of adequate accounting records in accordance

with the provisions of the Companies Act, 2013 for

safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities.

Directors have prepared the annual accounts for the year

ended 31st March, 2015 on a going concern basis.

Directors had devised proper systems to ensure compliance

with the provisions of all applicable laws and that such systems

were adequate and operating effectively.

AUDITORS

Pursuant to Section 143(5) of the Companies Act, 2013, the

Comptroller and Auditor General of India, has appointed M/s.

Ray & Co, Chartered Accountants, as Statutory Auditors of

the Company for the year 2014-15. The report of the Auditors

is attached to the annual accounts of the Company.

Management replies on the comments/observations of the

Auditors are placed at annexure VIII to Directors Report.

DIRECTORS

Board of Directors of MSTC Ltd. presently consists of Shri

S.K. Tripathi, Chairman-cum-Managing Director, Shri A.K.

Basu, Director (Finance) and Shri B.B. Singh, Director

(Commercial), who are whole time directors.   Shri Lokesh

Chandra, IAS Joint Secretary, Ministry of Steel, Government

of India ceased to be Govt. nominee director w.e.f 24.10.2014.

Smt. Urvilla Khati, Joint Secretary had been appointed in place

of Shri Lokesh Chandra w.e.f. 24.10.2014. Ministry of Steel

appointed Shri Sunil Barthwal, Joint Secretary, MOS, as Govt.

nominee director in place of Smt Urvilla Khati w.e.f. 22.12.2014.

Shri Suraj Bhan, Economic Adviser, Ministry of Steel is second

Government nominee director. Shri A. K. Goyal, former Member

Railway Board and Shri N.C. Jha, ex-CMD, Coal India Ltd.,

are two independent directors in the Board

SECRETARIAL AUDIT

In compliance with section 204 of the Companies Act, 2013,

Saumayo Jyoti Seal, practising company secretary has been

appointed as the Secretarial Auditor for the year 2014-15.

Report of the Secretarial Auditor as prescribed is enclosed

as annexure VII to this report.

ÊxÉnäù¶ÉEòÉå xÉä <ºÉ iÉ®ú½þ EòÒ ±ÉäJÉÉ xÉÒÊiÉªÉÉå EòÉä SÉÖxÉÉ ½èþ, =xÉEòÉ ¤É®úÉ¤É®ú +xÉÖºÉ®úhÉ

ÊEòªÉÉ ½èþ B´ÉÆ <ºÉ iÉ®ú½þ Eäò ÊxÉhÉÇªÉ Ê±ÉB ½éþ, +Éè®ú |ÉÉCEò±ÉxÉ iÉèªÉÉ®ú ÊEòB ½éþ, ªÉÉä

ªÉÖÊHò{ÉÚhÉÇ ½èþÆ +Éè®ú iÉEÇòºÉÆMÉiÉ ½éþ B´ÉÆ ÊVÉxÉºÉä EÆò{ÉxÉÒ Eäò 31.03.2015 iÉEò Eäò

EòÉªÉÇEò±ÉÉ{ÉÉå EòÒ B´ÉÆ Ê´ÉkÉ ́ É¹ÉÇ 2014-15 ̈ Éå EÆò{ÉxÉÒ Eäò ±ÉÉ¦É EòÒ ºÉ½þÒ +Éè®ú ºÉ]õÒEò

iÉº´ÉÒ®ú |ÉEò]õ ½þÉäiÉÒ ½èþ*

ÊxÉnäù¶ÉEòÉå xÉä EÆò{ÉxÉÒ EòÒ {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå EòÒ ºÉÖ®úIÉÉ Eäò ́ ÉÉºiÉä B´ÉÆ vÉÉäJÉÉvÉc÷Ò B´ÉÆ +xªÉ

+ÊxÉªÉÊ¨ÉiÉÉ+Éå EòÉä ®úÉäEòxÉä ́ É {ÉEòc÷xÉä ½äþiÉÖ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò

+xÉÖ°ü{É =ÊSÉiÉ ±ÉäJÉÉ |ÉÊiÉ´ÉänùxÉ Eäò ®úJÉ®úJÉÉ´É ½äþiÉÖ =ÊSÉiÉ B´ÉÆ {ÉªÉÉÇ{iÉ vªÉÉxÉ ®úJÉÉ ½èþ*

ÊxÉnäù¶ÉEòÉå xÉä 31 ̈ ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ́ É¹ÉÇ Eäò Ê±ÉB VÉÉ®úÒ EòÉ®úÉä¤ÉÉ®ú Eäò +ÉvÉÉ®ú

{É®ú ´ÉÉÌ¹ÉEò ±ÉäJÉÉ iÉèªÉÉ®ú ÊEòªÉÉ ½èþ*

ÊxÉnäù¶ÉEòÉå xÉä |ÉªÉÉäVªÉ ºÉ¦ÉÒ EòÉxÉÚxÉÒ |ÉÉ´ÉvÉÉxÉÉå Eäò +xÉÖ{ÉÉ±ÉxÉ EòÉä ºÉÖÊxÉÎ¶SÉiÉ Eò®úiÉä ½ÖþB

=ÊSÉiÉ |ÉhÉÉ±ÉÒ iÉèªÉÉ®ú EòÒ ½èþ iÉlÉÉ ´Éä ºÉ¦ÉÒ |ÉhÉÉ±ÉÒ =ÊSÉiÉ B´ÉÆ |É¦ÉÉ´ÉÒ fÆøMÉ ºÉä EòÉªÉÇ

ÊEòªÉÉ ½èþ*

±ÉäJÉÉ {É®úÒIÉEò

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 143(5) Eäò +xÉÖ{ÉÉ±ÉxÉ Eäò iÉ½þiÉ, ÊxÉªÉÆjÉEò B´ÉÆ

¨É½þÉ±ÉäJÉÉ {É®úÒIÉEò xÉä ´É¹ÉÇ 2014-15 Eäò Ê±ÉB ¨ÉäºÉºÉÇ ®úÉªÉ Bhb÷ EÆò{ÉxÉÒ, ºÉxÉnùÒ

±ÉäJÉÉ{ÉÉ±É EòÉä EÆò{ÉxÉÒ Eäò ºÉÆ´ÉèvÉÉÊxÉEò ±ÉäJÉÉ {É®úÒIÉEò Eäò °ü{É ¨Éå ÊxÉªÉÖHò ÊEòªÉÉ ½èþ*

±ÉäJÉÉ {É®úÒIÉEò EòÉ |ÉÊiÉ´ÉänùxÉ EÆò{ÉxÉÒ Eäò ´ÉÉÌ¹ÉEò ±ÉäJÉÉäÆ Eäò ºÉÉlÉ ºÉÆ±ÉMxÉ Eò®ú ÊnùªÉÉ

MÉªÉÉ ½èþ* ±ÉäJÉÉ {É®úÒIÉEòÉå EòÒ Ê]õ{{ÉÊhÉªÉÉå/+´É±ÉÉäEòxÉÉå {É®ú |É¤ÉÆvÉxÉ Eäò VÉ´ÉÉ¤É EòÉä

ÊxÉnäù¶ÉEòÉå Eäò |ÉÊiÉ´ÉänùxÉ Eäò +xÉÖ±ÉMxÉEò VIII ¨Éå ÊnùªÉÉ MÉªÉÉ ½èþ*

ÊxÉnäù¶ÉEòMÉhÉ

´ÉiÉÇ¨ÉÉxÉ ̈ Éå B¨ÉBºÉ]õÒºÉÒ Ê±É. Eäò ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É ̈ Éå ̧ ÉÒ BºÉ Eäò ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ

|É¤ÉÆvÉ ÊxÉnäù¶ÉEò, ¸ÉÒ B Eäò ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ) B´ÉÆ ¸ÉÒ ¤ÉÒ ¤ÉÒ ËºÉ½þ, ÊxÉnäù¶ÉEò

(´ÉÉÊhÉÎVªÉEò) ¶ÉÉÊ¨É±É ½éþ, VÉÉä ÊEò {ÉÚhÉÇEòÉÊ±ÉxÉ ÊxÉnäù¶ÉEò ½éþ* ¸ÉÒ ±ÉÉäEäò¶É SÉÆpùÉ,

+É<ÇBBºÉ, ºÉÆªÉÖHò ºÉÊSÉ´É, <º{ÉÉiÉ ̈ ÉÆjÉÉ±ÉªÉ, ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú ÊnùxÉÉÆEò 24.10.2014

ºÉä ºÉ®úEòÉ®úÒ xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò xÉ½þÓ ½èþ* ¸ÉÒ ±ÉÉäEäò¶É SÉÆpÉ Eäò ºlÉÉxÉ {É®ú ¸ÉÒ¨ÉiÉÒ

C{d©bm ImVr, ºÉÆªÉÖHò ºÉÊSÉ´É EòÉä ÊnùxÉÉÆEò 24.10.2014 ºÉä ºÉ®úEòÉ®ú xÉÉÊ¨ÉiÉ

ÊxÉnäù¶ÉEò Eäò °ü{É ¨Éå ÊxÉªÉÖHò ÊEòªÉÉ MÉªÉÉ* <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ xÉä ¸ÉÒ¨ÉiÉÒ C{d©bm ImVr

Eäò ºlÉÉxÉ {É®ú ¸ÉÒ ¸ÉÒ gwZrb ~aWdmb, ºÉÆªÉÖHò ºÉÊSÉ´É, B¨É+ÉäBºÉ EòÉä ÊnùxÉÉÆEò

22.12.2014 ºÉä ºÉ®úEòÉ®ú xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò Eäò °ü{É ¨Éå ÊxÉªÉÖHò ÊEòªÉÉ MÉªÉÉ* ¸ÉÒ

ºÉÚ®úVÉ ¦ÉÉxÉ, +ÉÌlÉEò ºÉ±ÉÉ½þEòÉ®ú, <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ ºÉ®úEòÉ®ú uùÉ®úÉ xÉÉÊ¨ÉiÉ ÊuùiÉÒªÉ

ÊxÉnäù¶ÉEò ½éþ* ¸ÉÒ B Eäò MÉÉäªÉ±É, ¦ÉÚiÉ{ÉÚ´ÉÇ ºÉnùºªÉ ®äú±É´Éä ¤ÉÉäbÇ÷ iÉlÉÉ ¸ÉÒ BxÉ.ºÉÒ. ZÉÉ,

¦ÉÚiÉ{ÉÚ´ÉÇ ºÉÒB¨Éb÷Ò, EòÉä±É <ÆÊb÷ªÉÉ Ê±ÉÊ¨É]äõb÷, ¤ÉÉäbÇ÷ ¨Éå nùÉä º´ÉiÉÆjÉ ÊxÉnäù¶ÉEò ½éþ*

ºÉÊSÉ´ÉÒªÉ ±ÉäJÉÉ {É®úÒIÉÉ

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 204 Eäò +xÉÖºÉÉ®ú ºÉÉè¨ÉÉªÉÉä VªÉÉäÊiÉ ºÉÒ±É,

+¦ªÉÉºÉ®úiÉ EÆò{ÉxÉÒ ºÉÊSÉ´É EòÉä ´É¹ÉÇ 2014-15 Eäò Ê±ÉB EÆò{ÉxÉÒ EòÉ ºÉÊSÉ´ÉÒªÉ ±ÉäJÉÉ

{É®úÒIÉEò Eäò °ü{É ¨Éå ÊxÉªÉÖHò ÊEòªÉÉ MÉªÉÉ ½èþ* ºÉÊSÉ´ÉÒªÉ ±ÉäJÉÉ {É®úÒIÉÉ EòÒ ÊxÉvÉÉÇÊ®úiÉ

Ê®ú{ÉÉä]Çõ <ºÉ |ÉÊiÉ´ÉänùxÉ Eäò +xÉÖ±ÉMxÉEò VII Eäò °ü{É ¨Éå ºÉÆ±ÉMxÉ ½èþ*
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RELATED PARTY TRANSACTIONS

Pursuant to Rule 8(2) of Companies (Accounts) Rules, 2014

the particulars of contracts with related parties referred in

section 188(1) in Form AOC- 2 are enclosed as annexure III

to this report.

CMD and two functional directors are Key Managerial

Personnel (KMP) under section 2(75) as well as related party

as defined under 2(76). They are employed under contractual

employment under terms decided by Government of India.

CMD and Director (Commercial) are also Chairman and

nominated director respectively in subsidiary company i.e.

Ferro Scrap Nigam Limited (FSNL).

MSTC functions as selling agent to FSNL which is a normal

course of business for MSTC and charges service charges at

a rate which is normally charged to other companies MSTC

has paid custodian service charges for warehouse

management to FSNL which is a normal course of business

for FSNL.

CORPORATE SOCIAL RESPONSIBILITY

Company is seriously committed to social uplift. In line with

the Companies Act, 2013 and also DPE guidelines, Company

has a CSR Committee which functions as per Govt. guidelines

and Company CSR policy. CSR Policy of the Company has

been approved by the Board and is hosted on the website of

the Company.

Annual Report on Corporate Social Responsibility as required

under Rule 8 Companies (Corporate Social Responsibility

Policy) Rules, 2014 is placed as Annexure VI.

CORPORATE GOVERNANCE

Separate details on Corporate Governance and Management

Discussion and Analysis are attached herewith as Annexure-

II and form part of this Annual Report. Compliance Audit Report

is placed as annexure to Corporate Governance Report.

NUMBER OF MEETINGS OF THE BOARD

Board met four times during the FY 2014-15. Details are

available under Annexure II of this report.

STATEMENT OF INDEPENDENCE OF DIRECTORS

All independent directors in the Board have submitted

Statement of Independence in compliance of section 149(7)

of the Companies Act, 2013.

ºÉÆ¤ÉÆÊvÉiÉ {ÉÉ]õÔ ±ÉäxÉnäùxÉ

EÆò{ÉxÉÒ (±ÉäJÉÉ) +ÊvÉÊxÉªÉ¨É, 2014 EòÒ vÉÉ®úÉ 8(2) Eäò +xÉÖºÉÉ®ú |É{ÉjÉ B+ÉäºÉÒ-2

¨Éå vÉÉ®úÉ 188(1) ¨Éå =Î±±ÉÊJÉiÉ ºÉÆ¤ÉÆÊvÉiÉ {ÉÉÌ]õªÉÉå Eäò ºÉÉlÉ ºÉÆÊ´ÉnùÉ+ÉäÆ EòÉ Ê´É´É®úhÉ

<ºÉ |ÉÊiÉ´ÉänùxÉ Eäò +xÉÖ±ÉMxÉEò III Eäò °ü{É ¨Éå ºÉÆ±ÉMxÉ ½èþ*

+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò B´ÉÆ nùÉä EòÉªÉÇEòÉ®úÒ ÊxÉnäù¶ÉEòMÉhÉ vÉÉ®úÉ 2(75) Eäò ºÉÉlÉ

vÉÉ®úÉ 2(76) Eäò +vÉÒxÉ ´ÉÌhÉiÉ ºÉÆ¤ÉÆÊvÉiÉ {ÉÉ]õÔ Eäò °ü{É ¨Éå ¨ÉÖJªÉ |É¤ÉÆvÉEòÒªÉ EòÉÌ¨ÉEò

(EäòB¨É{ÉÒ) ½éþ* =xÉEòÉ ÊxÉªÉÉäVÉxÉ ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú uùÉ®úÉ ÊxÉÌhÉiÉ ¶ÉiÉÉç Eäò +vÉÒxÉ

+xÉÖ¤ÉÆvÉEòÒªÉ ÊxÉªÉÉäVÉxÉ Eäò +ÆiÉMÉÇiÉ ÊEòªÉÉ MÉªÉÉ ½èþ* Gò¨É¶É:+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

B´ÉÆ ÊxÉnäù¶ÉEò (´ÉÉÊhÉVªÉ) ½þ¨ÉÉ®úÒ ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ ªÉÉxÉÒ ¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷

(B¡òBºÉBxÉB±É) ¨Éå +vªÉIÉ B´ÉÆ xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò ½éþ*

B¡òBºÉBxÉB±É Eäò Ê¤ÉGòªÉ BVÉå]õ Eäò °ü{É ¨Éå B¨ÉBºÉ]õÒºÉÒ EòÉªÉÇ Eò®úiÉÒ ½èþ, VÉÉä

B¨ÉBºÉ]õÒºÉÒ Eäò Ê±ÉB BEò ºÉÉ¨ÉÉxªÉ ´ªÉ´ÉºÉÉÊªÉEò EòÉªÉÇ ½èþ iÉlÉÉ +xªÉ EÆò{ÉÊxÉªÉÉå Eäò

Ê±ÉB ºÉÉvÉÉ®úhÉ iÉÉè®ú {É®ú ±ÉÉMÉÚ ºÉä´ÉÉ nù®ú ¦ÉÒ ´ÉºÉÚ±ÉiÉÒ ½èþ* B¨ÉBºÉ]õÒºÉÒ MÉÉänùÉ¨É Eäò

|É¤ÉÆvÉxÉ Eäò Ê±ÉB B¡òBºÉBxÉB±É EòÉä ºÉÆ®úIÉE ºÉä´ÉÉ ¶ÉÖ±Eò EòÉ ¦ÉÖMÉiÉÉxÉ Eò®ú SÉÖEòÒ ½èþ

VÉÉä B¡òBºÉBxÉB±É Eäò Ê±ÉB ºÉÉ¨ÉÉxªÉ ´ªÉ´ÉºÉÉÊªÉEò EòÉªÉÇ ½èþ*

xÉèMÉÊ¨ÉEò ºÉÉ¨ÉÉÊVÉEò nùÉÊªÉi´É

ºÉÉ¨ÉÉÊVÉEò Ê´ÉEòÉºÉ Eäò Ê±ÉB EÆò{ÉxÉÒ MÉÆ¦ÉÒ®ú °ü{É ºÉä |ÉÊiÉ¤Érù ½èþ* EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É,

2013 Eäò iÉVÉÇ {É®ú iÉlÉÉ b÷Ò{ÉÒ<Ç Eäò Ênù¶ÉÉÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú EÆò{ÉxÉÒ EòÒ BEò

ºÉÒBºÉ+É®ú EòÊ¨É]õÒ ½èþ, VÉÉä ºÉ®úEòÉ®ú Eäò Ênù¶ÉÉÊxÉnæù¶ÉÉå iÉlÉÉ EÆò{ÉxÉÒ EòÒ ºÉÒBºÉ+É®ú

xÉÒÊiÉ Eäò +xÉÖºÉÉ®ú EòÉªÉÇ Eò®úiÉÒ ½èþ* EÆò{ÉxÉÒ EòÒ ºÉÒBºÉ+É®ú {ÉÉìÊ±ÉºÉÒ ¤ÉÉäbÇ÷ uùÉ®úÉ

+xÉÖ¨ÉÉäÊnùiÉ ÊEòªÉÉ MÉªÉÉ ½èþ B´ÉÆ ´É½þ EÆò{ÉxÉÒ EòÒ ´Éä¤ÉºÉÉ<]õ {É®ú ={É±É¤vÉ ½èþ*

EÆò{ÉxÉÒ (ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò nùÉÊªÉi´É xÉÒÊiÉ) ÊxÉªÉ¨É, 2014 EòÒ vÉÉ®úÉ 8 Eäò +ÆiÉMÉÇiÉ

+É´É¶ªÉEò ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò nùÉÊªÉi´É {É®ú ´ÉÉÌ¹ÉEò |ÉÊiÉ´ÉänùxÉ +xÉÖ±ÉMxÉEò VI Eäò

°ü{É ¨Éå ºÉÆ±ÉMxÉ ½èþ*

ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ

ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ B´ÉÆ |É¤ÉÆvÉxÉ Eäò Ê´ÉSÉÉ®ú-Ê´É¨É¶ÉÇ EòÉ ¤ªÉÉè®úÉ +Éè®ú ́ ªÉÉJªÉÉ +xÉÖ±ÉMxÉEò

II ̈ Éå |ÉºiÉÖiÉ ÊEòªÉÉ MÉªÉÉ ½èþ +Éè®ú ́ É½þ <ºÉ ́ ÉÉÌ¹ÉEò |ÉÊiÉ´ÉänùxÉ EòÉ Ê½þººÉÉ ½èþ* ÊxÉMÉÊ¨ÉiÉ

+Ê¦É¶ÉÉºÉxÉ |ÉÊiÉ´ÉänùxÉ ¨Éå +xÉÖ±ÉMxÉEò Eäò °ü{É ¨Éå +xÉÖ{ÉÉ±ÉxÉ ±ÉäJÉÉ {É®úÒIÉhÉ Ê®ú{ÉÉä]Çõ

ºÉÆ±ÉMxÉ ½èþ*

¤ÉÉäbÇ÷ EòÒ ¤Éè̀ öEò EòÒ ºÉÆJªÉÉ

Ê´ÉkÉ ´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ ¤ÉÉäbÇ÷ EòÒ SÉÉ®ú ¤Éè`öEòå ½Öþ<Ç Æ* <ºÉEòÉ ºÉ¨{ÉÚhÉÇ ¤ªÉÉè®úÉ

<ºÉ |ÉÊiÉ´ÉänùxÉ Eäò +xÉÖ±ÉMxÉEò II Eäò +vÉÒxÉ ={É±É¤vÉ ½èþ*

ÊxÉnäù¶ÉEòÉå EòÒ º´ÉiÉÆjÉiÉÉ EòÉ Ê´É´É®úhÉ

¤ÉÉäbÇ÷ Eäò ºÉ¦ÉÒ º´ÉiÉÆjÉ ÊxÉnäù¶ÉEòÉå xÉä EÆò{ÉxÉÒ ÊxÉªÉ¨É, 2013 Eäò ÊxÉªÉ¨É 149(7) Eäò

+xÉÖºÉÉ®ú º´ÉiÉÆjÉiÉÉ EòÉ Ê´É´É®úhÉ nùÉÊJÉ±É ÊEòªÉÉ ½èþ*



22

¤ÉÉäbÇ÷ EòÒ EòÊ¨ÉÊ]õªÉÉÆ

B¨ÉBºÉ]õÒºÉÒ xÉä ±ÉäJÉÉ {É®úÒIÉEò EòÊ¨É]õÒ, {ÉÉÊ®ú¸ÉÊ¨ÉEò EòÊ¨É]õÒ, ¶ÉäªÉ®ú +ÆiÉ®úhÉ

EòÊ¨É]õÒ iÉlÉÉ ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò nùÉÊªÉi´É EòÊ¨É]õÒ  Eäò °ü{É ¨Éå ¤ÉÉäbÇ÷ EòÒ SÉÉ®ú

EòÊ¨ÉÊ]õªÉÉÆ MÉÊ`öiÉ EòÒ ½èþ*

{ÉÉÊ®ú¸ÉÊ¨ÉEò EòÊ¨É]õÒ

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 178 Eäò ºÉÉlÉ {ÉÊ`öiÉ EÆò{ÉxÉÒ (¤ÉÉäbÇ÷ EòÒ

¤Éè`öEò B´ÉÆ =ºÉEäò +ÊvÉEòÉ®ú) ÊxÉªÉ¨É, 2014 Eäò +xÉÖºÉÉ®ú  EÆò{ÉxÉÒ Eäò {ÉÉºÉ BEò

xÉÉ¨ÉÉÆEòxÉ B´ÉÆ {ÉÉÊ®ú¸ÉÊ¨ÉEò EòÊ¨É]õÒ EòÒ +{ÉäIÉÉ ½èþ* ¦ÉÉ®úiÉ ºÉ®úEòÉ® EòÒ BEò EÆò{ÉxÉÒ

½þÉäxÉä Eäò xÉÉiÉä ÊxÉnäù¶ÉEò EòÉ xÉÉ¨ÉÉÆEòxÉ/ÊxÉªÉÖÊHò ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú uùÉ®úÉ EòÒ MÉ<Ç ½èþ*

½þÉ±ÉÉÆÊEò, {ÉÉÊ®ú¸ÉÊ¨ÉEò EòÊ¨É]õÒ EòÉ ¦ÉÒ MÉ`öxÉ EÆò{ÉxÉÒ Eäò ±ÉÉMÉÚ b÷Ò{ÉÒ<Ç Eäò ÊxÉMÉÊ¨ÉiÉ

+Ê¦É¶ÉÉºÉxÉ (ºÉÒVÉÒ) Eäò +xÉÖºÉÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ*

ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò nùÉÊªÉi´É (ºÉÒBºÉ+É®ú) EòÊ¨É]õÒ

EÆò{ÉxÉÒ (ºÉÒBºÉ+É®ú {ÉÉìÊ±ÉºÉÒ) ÊxÉªÉ¨É 2014 Eäò ÊxÉªÉ¨É 5 Eäò ºÉÉlÉ {ÉÊ`öiÉ vÉÉ®úÉ

135(1) Eäò +xÉÖºÉÉ®ú ¤ÉÉäbÇ÷ EòÒ ºÉÒBºÉ+É®ú EòÊ¨É]õÒ EòÉ MÉ`öxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

={É®úÉäHò =Î±±ÉÊJÉiÉ EòÊ¨ÉÊ]õªÉÉå EòÉ Ê´ÉºiÉÞiÉ Ê´É´É®úhÉ <ºÉ |ÉÊiÉ´ÉänùxÉ Eäò +xÉÖ±ÉMxÉEò

II ¨Éå ´ÉÌhÉiÉ ½èþ*

ñQ>oH$hmoëS>añQ>oH$hmoëS>añQ>oH$hmoëS>añQ>oH$hmoëS>añQ>oH$hmoëS>a EòÒ ºÉÆ¤ÉÆvÉ EòÊ¨É]õÒ

¶ÉäªÉ®úvÉÉ®úEòÉå EòÒ ºÉÆJªÉÉ BEò ½þVÉÉ®ú ºÉä Eò¨É ½þÉäxÉä EòÒ ´ÉVÉ½þ ºÉä +ÊvÉÊxÉªÉ¨É EòÒ

vÉÉ®úÉ 178(5) Eäò +vÉÒxÉ ñQ>oH$hmoëS>a EòÒ ºÉÆ¤ÉÆvÉ EòÊ¨É]õÒ EòÉ MÉ`öxÉ EÆò{ÉxÉÒ Eäò

Ê±ÉB ±ÉÉMÉÚ xÉ½þÓ ½èþ* ½þÉ±ÉÉÆÊEò, ¶ÉäªÉ®ú +ÆiÉ®úhÉ EòÊ¨É]õÒ EòÉ MÉ`öxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

ºÉ½þÉªÉEò EÆò{ÉxÉÒ - ¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷

¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷ EÆò{ÉxÉÒ EòÒ 100% ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ ½èþ* nùÉä ´É¹ÉÉç

EòÉ {ÉÊ®úSÉÉ±ÉxÉ {ÉÊ®úhÉÉ¨É xÉÒSÉä ÊnùªÉÉ VÉÉ ®ú½þÉ ½èþ :-

(¯û. ±ÉÉJÉ ¨Éå)

2014-15 2013-14

EÖò±É ®úÉVÉº´É 27578 23788

Eò®ú ºÉä {ÉÚ́ ÉÇ ±ÉÉ¦É/(½þÉÊxÉ) 2536 1243

Eò®úÉä{É®úÉÆiÉ ±ÉÉ¦É/(½þÉÊxÉ) 1710 842

EÆò{ÉxÉÒ (±ÉäJÉÉ) ÊxÉªÉ¨É Eäò ÊxÉªÉ¨É 5 Eäò ºÉÉlÉ {ÉÊ`öiÉ EÆò{ÉxÉÒ A{Y{Z`_ EòÒ vÉÉ®úÉ 129

Eäò +xÉÖÖºÉÉ®ú |É{ÉjÉ B+ÉäºÉÒ-1 ¨Éå +xÉÖ±ÉMxÉEò IV Eäò °ü{É ¨Éå ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ ºÉä

ºÉÆ¤ÉÆÊvÉiÉ Ê´ÉºiÉÞiÉ VÉÉxÉEòÉ®úÒ |ÉnùÉxÉ EòÒ MÉ<Ç ½èþ*

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ vÉÉ®úEò EÆò{ÉxÉÒ, B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ Eäò Ê´ÉkÉÒªÉ Ê´É´É®úhÉ

Eäò ºÉÉlÉ ºÉÆ±ÉMxÉ ½èþ*

COMMITTEES OF THE BOARD

MSTC has constituted four committees of the Board viz, Audit

Committee, Remuneration Committee, Share Transfer

Committee and Corporate Social Responsibility Committee.

REMUNERATION COMMITTEE

Pursuant to section 178 of the Company’s Act, 2013, read

with Rule 6 of the Company’s (Meeting of Board and its powers)

Rules, 2014, Company is supposed to have a Nomination and

Remuneration Committee. Being a Govt. of India Company,

the nomination/appointment of director is made by Govt. of

India. However, Remuneration Committee is in place which is

also in compliance of Corporate Governance(CG) guidelines

by DPE which apply to the Company.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

COMMITTEE

In compliance of section 135(1) read with Rule 5 of the

Company’s (CSR Policy) Rules 2014, Company has

constituted CSR Committee of the Board.

Details of the above Committees are mentioned under

Annexure II of this report.

STAKEHOLDERS’ RELATIONSHIP COMMITTEE

Constitution of Stakeholder’s Relationship Committee as

provided under section 178(5) of the Act do not apply to the

Company as number of shareholders is below one thousand.

However, share transfer committee is in place.

SUBSIDIARY COMPANY – FERRO SCRAP NIGAM LIMITED

Ferro Scrap Nigam Limited is the 100% subsidiary of the

Company. The Operational result of two years is given below:

(` ` ` ` ` in Lakh)

2014-15 2013-14

Total Revenue 27,578 23,788

Profit/(Loss) Before Tax 2,536 1,243

Profit/(Loss) After Tax 1,710 842

The detailed information relating to the subsidiary company

is placed as annexure IV in form AOC-1 in compliance of

section 129 of the Companies Act, read with Rule 5 of

Companies (Account) Rules.

Consolidated Financial Statement has been attached to with

the Financial Statement of the holding company, MSTC Ltd.
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|ÉMÉÊiÉ ¨ÉènùÉxÉ, xÉ<Ç Ênù±±ÉÒ ¨Éå B¨ÉBºÉ]õÒºÉÒ Eäò º]õÉì±É EòÉ {ÉÊ®únù¶ÉÇxÉ Eò®úiÉä ½ÖþB ¨ÉÆjÉÉ±ÉªÉ Eäò +ÊvÉEòÉÊ®úªÉÉå Eäò ºÉÉlÉ ¸ÉÒ BºÉ. Eäò. ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ

Shri S. K. Tripathi, CMD, MSTC with Ministry officials who visited MSTC stall at Pragati Maidan, New Delhi

+É¦ÉÉ®ú YÉÉ{ÉxÉ

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É, ´É¹ÉÇ Eäò nùÉè®úÉxÉ EÆò{ÉxÉÒ EòÉä ÊnùB MÉB =xÉEäò ¨ÉÚ±ªÉ´ÉÉxÉ ºÉ½þªÉÉäMÉ B´ÉÆ

¨ÉÉMÉÇ nù¶ÉÇxÉ Eäò Ê±ÉB ̈ ÉÉxÉxÉÒªÉ EäòxpùÒªÉ <º{ÉÉiÉ ̈ ÉÆjÉÒ, ºÉÊSÉ´É (<º{ÉÉiÉ), +{É®ú ºÉÊSÉ´É

B´ÉÆ B¡òB (<º{ÉÉiÉ) B´ÉÆ <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ Eäò +xªÉ +ÊvÉEòÉÊ®úªÉÉå, ®úIÉÉ ¨ÉÆjÉÉ±ÉªÉ,

EòÉäªÉ±ÉÉ ¨ÉÆjÉÉ±ÉªÉ B´ÉÆ Ê´ÉÊ¦ÉzÉ EäòxpùÒªÉ ºÉ®úEòÉ®úÒ ¨ÉÆjÉÉ±ÉªÉÉå, ºÉ¦ÉÒ ®úÉVªÉ ºÉ®úEòÉ®ÉäÆú,

Ê´ÉÊ¦ÉzÉ Eåòpù B´ÉÆ ®úÉVªÉ ºÉÉ´ÉÇVÉÊxÉEò IÉäjÉ Eäò ={ÉGò¨ÉÉå, ÊxÉVÉÒ EÆò{ÉÊxÉªÉÉå, ¤ÉéEò®úÉå, ½þ¨ÉÉ®äú

Ë|ÉÊºÉ{É±É B´ÉÆ +xªÉ ±ÉÉäMÉÉå Eäò |ÉÊiÉ EÞòiÉYÉiÉÉ YÉÉÊ{ÉiÉ Eò®úiÉÉ ½èþ* ÊxÉnäù¶ÉEòMÉhÉ +{ÉxÉä

OÉÉ½þEòÉå +Éè®ú +É{ÉÚÌiÉEòiÉÉÇ+Éå uùÉ®úÉ ºÉÉ±É-nù®ú-ºÉÉ±É EÆò{ÉxÉÒ Eäò |ÉÊiÉ ÊnùJÉÉB MÉB

¦É®úÉäºÉä B´ÉÆ Ê´É·ÉÉºÉ Eäò Ê±ÉB =xÉEòÉ +É¦ÉÉ®úÒ ½éþ*

+É{ÉEäò ÊxÉnäù¶ÉEòMÉhÉ Eò¨ÉÇSÉÉÊ®úªÉÉå EòÒ ±ÉMÉxÉ¶ÉÒ±ÉiÉÉ +Éè®ú {ÉÊ®ú¸É¨É EòÒ ¦ÉÒ ½þÉÌnùEò

ºÉ®úÉ½þxÉÉ Eò®úiÉä ½éþ, ÊVÉºÉEòÒ ¤ÉnùÉè±ÉiÉ Ê{ÉUô±Éä EòÒÌiÉ¨ÉÉxÉÉå EòÉä {ÉÒUäô UôÉäc÷iÉä ½ÖþB +Éè®ú

+ÉMÉä ¤ÉgøxÉÉ ºÉÆ¦É´É ½Öþ+É ½èþ*

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò Ê±ÉB iÉlÉÉ =xÉEòÒ +Éä®ú ºÉä

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò
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Annexure: I

ANNEXURE TO DIRECTORS REPORT

Particulars of conservation of energy, technology absorption,
foreign exchange earnings and outgo as per section 134 of
the Companies Act, 2013, as read with Rule 8(3) of the
Companies (Accounts) Rules, 2014.

CONSERVATION OF ENERGY AND TECHNOLOGY
ABSORPTION

Company has upgraded its Server to the latest IPV6 which
consumes much less electrical power and conserves energy.
Being IT oriented company, technological upgradation is a
continuous process in MSTC and has been fully achieved by
your Company.

FOREIGN EXCHANGE EARNINGS & OUTGO

The total foreign exchange outgo during the year 2014-15 for
import of goods and others was ` 1,60,348 Lakh as against
` 3,14,594 Lakh in the year 2013-14.  The company has
earned ` 13 Lakh in foreign exchange during the year 2014-
15. In the previous year i.e. 2013-14, the foreign exchange
earning was ` 1.00 Lakh.

Annexure: II

CORPORATE GOVERNANCE

MSTC’s Policy on Corporate Governance

Effective corporate governance practices to provide for an
environment in achieving the objectives of the company have
been the basic management philosophy of your company.

All out efforts are made for transparency and integrity at all
levels of management in order to retain confidence reposed
in its management by the stakeholders.

MSTC aspires to follow high ethical standards, commitment
to values while doing business, maintain transparency, conduct
due diligence in commercial contracts and follows best
governing practices. The guidelines on Corporate Governance
for Central Public Sector Enterprises as issued on May 2010,
have been complied with in the year 2014-15 and shall be
complied with in future also. The quarterly reports have been
submitted on time and as per self-evaluation format, MSTC is
in “excellent” category in compliance of Corporate Governance
guidelines of DPE for the year 2014-15.

BOARD OF DIRECTORS

Composition

Board of Directors of MSTC Ltd. presently consists of Shri
S.K. Tripathi, Chairman-cum-Managing Director, Shri A.K.
Basu, Director (Finance) and Shri B.B. Singh, Director
(Commercial), who are whole time Directors. Shri Lokesh
Chandra, IAS Joint Secretary, Ministry of Steel, Government
of India ceased to be Govt. nominee director w.e.f 24.10.2014.
Smt. Urvilla Khati, Joint Secretary has been appointed in place
of Shri Lokesh Chandra w.e.f. 24.10.2014. Further vide an
order from Govt. of India, Ministry of Steel Shri Sunil Barthwal
has been appointed as Govt. nominee director w.e.f.

+xÉÖ±ÉMxÉEò : I

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ Ê®ú{ÉÉä]Çõ EòÉ +xÉÖ±ÉMxÉEò

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 134 Eäò ºÉÉlÉ {ÉÊ`öiÉ EÆò{ÉxÉÒ (±ÉäJÉÉ) ÊxÉªÉ¨É,

2014 Ho$ {Z`_ 8(3) Eäò +xÉÖºÉÉ®ú >ðVÉÉÇ ºÉÆ®úIÉhÉ, iÉEòxÉÒEòÒ ºÉ¨ÉÉÊ´É¹]õ, Ê´Énäù¶ÉÒ

Ê´ÉÊxÉ¨ÉªÉ +ÉªÉ B´ÉÆ JÉSÉÉç EòÉ Ê´É´É®úhÉ*

>ðVÉÉÇ ºÉÆ®úIÉhÉ iÉlÉÉ iÉEòxÉÒEòÒ ºÉ¨ÉÉÊ´É¹]õ

EÆò{ÉxÉÒ xÉä +{ÉxÉä ºÉ´ÉÇ®ú EòÉä xÉ´ÉÒxÉiÉ¨É +É<Ç{ÉÒ´ÉÒ6 ¨ÉääÆ =zÉiÉ ÊEòªÉÉ ½èþ ÊVÉºÉ¨Éå EòÉ¡òÒ

Eò¨É ¨ÉÉjÉÉ ¨Éå Ê´ÉtÖiÉ EòÒ JÉ{ÉiÉ ½þÉäiÉÒ ½èþ B´ÉÆ >ðVÉÉÇ EòÉ ºÉÆ®úIÉhÉ ½þÉäiÉÉ ½èþ* ºÉÚSÉxÉÉ

|ÉÉètÉäÊMÉEòÒ  =x¨ÉÖJÉÒ EÆò{ÉxÉÒ ½þÉäxÉä Eäò xÉÉiÉä, iÉEòxÉÒEòÒ ºÉÖvÉÉ®ú B¨ÉBºÉ]õÒºÉÒ ¨Éå BEò

ÊxÉªÉÊ¨ÉiÉ |ÉÊGòªÉÉ ½èþ iÉlÉÉ +É{ÉEòÒ EÆò{ÉxÉÒ uùÉ®úÉ <ºÉ ±ÉIªÉ EòÉä {ÉÚ®úÒ iÉ®ú½þ ºÉä ½þÉÊºÉ±É

ÊEòªÉÉ MÉªÉÉ ½èþ*

Ê´Énäù¶ÉÒ ¨ÉÖpùÉ +ÉªÉ B´ÉÆ JÉSÉÇ

¨ÉÉ±ÉÉå Eäò +ÉªÉÉiÉ ´É +xªÉ ¨Énù ¨Éå EÖò±É Ê´Énäù¶ÉÒ ¨ÉÖpùÉ JÉSÉÇ ´É¹ÉÇ 2013-14 ¨Éå ¯û.

3,14,594 ±ÉÉJÉ EòÒ iÉÖ±ÉxÉÉ ¨Éå ´É¹ÉÇ 2014-15 ¨Éå ¯û. 1,60,348 ±ÉÉJÉ ½ÖþB*

´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ EÆò{ÉxÉÒ xÉä Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå ¯û{ÉªÉä ¯û. 13 ±ÉÉJÉ +ÌVÉiÉ

EòÒ* Ê´ÉMÉiÉ ´É¹ÉÇ ªÉÉxÉÒ 2013-14 ¨Éå Ê´Énäù¶ÉÒ ¨ÉÖpùÉ EòÒ +ÉªÉ ¯û. 1.00 ±ÉÉJÉ lÉÒ*

+xÉÖ±ÉMxÉEò: II

ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ

ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ {É®ú BºÉBºÉ]õÒºÉÒ EòÒ xÉÒÊiÉ

EÆò{ÉxÉÒ Eäò =qäù¶ªÉÉå EòÉä ½þÉÊºÉ±É Eò®úxÉä Eäò ´ÉÉiÉÉ´É®úhÉ ={É±É¤vÉ Eò®úÉxÉä Eäò Ê±ÉB
|É¦ÉÉ´É¶ÉÉ±ÉÒ ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉxÉ Eäò +¦ªÉÉºÉ +É{ÉEòÒ EÆò{ÉxÉÒ EòÉ ¤ÉÖÊxÉªÉÉnùÒ |É¤ÉÆvÉxÉ
ÊºÉrùÉÆiÉ ½èþ*

ºÉÉZÉänùÉ®úÉå uùÉ®úÉ EÆò{ÉxÉÒ Eäò |É¤ÉÆvÉxÉ {É®ú ¤ÉiÉÉB MÉB ¦É®úÉäºÉä EòÉä ¤É®úEò®úÉ®ú ®úJÉxÉä Eäò
=qäù¶ªÉ ºÉä B¨ÉBºÉ]õÒºÉÒ +{ÉxÉä |É¤ÉÆvÉxÉ Eäò ½þ®ú ºiÉ®ú {É®ú {ÉÉ®únùÌ¶ÉiÉÉ +Éè®ú +JÉÆb÷iÉÉ Eäò
Ê±ÉB |ÉªÉixÉ¶ÉÒ±É ®ú½þiÉÉ ½èþ*

ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ Eäò +ÊxÉ´ÉÉªÉÇ Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò +xÉÖ{ÉÉ±ÉxÉ Eäò +±ÉÉ´ÉÉ B¨ÉBºÉ]õÒºÉÒ
´ªÉ´ÉºÉÉªÉ Eäò nùÉè®úÉxÉ =SSÉ ¨ÉÚ±ªÉ ¨ÉÉxÉnÆùb÷, ¨ÉÚ±ªÉ |ÉÊiÉ¤ÉrùiÉÉ, {ÉÉ®únùÌ¶ÉiÉÉ iÉlÉÉ
´ÉÉÊhÉÎVªÉEò ºÉÆÊ´ÉnùÉ+Éå Eäò ¤ÉÒSÉ =ÊSÉiÉ iÉi{É®úiÉÉ B´ÉÆ ºÉ´ÉÉækÉ¨É EòÉªÉÇ |ÉhÉÉ±ÉÒ Eäò
+xÉÖºÉ®úhÉ EòÒ +Ê¦É±ÉÉ¹ÉÉ ®úJÉiÉÉ ½èþ, ÊVÉºÉºÉä ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ |ÉhÉÉ±ÉÒ EòÉä
ºÉ´ÉÉækÉ¨É iÉ®úÒEäò ºÉä ±ÉÉMÉÚ ÊEòªÉÉ VÉÉ ºÉEäò* ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ Eäò Ê±ÉB EäòxpùÒªÉ
ºÉÉ´ÉÇVÉÊxÉEò IÉäjÉÉå Eäò ={ÉGò¨É Eäò Ê±ÉB EòÉ®ú{ÉÉä®äú]õ +Ê¦É¶ÉÉºÉxÉ EòÒ +Éä®ú ºÉä ¨É<Ç,
2010 ¨Éå VÉÉä Ênù¶ÉÉ-ÊxÉnæù¶É ÊnùB MÉB ½éþ, =xÉEòÉ +xÉÖ{ÉÉ±ÉxÉ ´É¹ÉÇ 2014-15 ¨Éå
ÊEòªÉÉ MÉªÉÉ iÉlÉÉ ¦ÉÊ´É¹ªÉ ¨Éå ¦ÉÒ ÊEòªÉÉ VÉÉBMÉÉ* ÊiÉ¨ÉÉ½þÒ Ê®ú{ÉÉä]Çõ ºÉ¨ÉªÉ {É®ú |ÉºiÉÖiÉ
ÊEòªÉÉ MÉªÉÉ ½èþ B´ÉÆ º´É¨ÉÚ±ªÉÉÆEòxÉ Eäò +xÉÖºÉÉ®ú b÷Ò{ÉÒ<Ç Eäò ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ Ênù¶ÉÉ-
ÊxÉnæù¶ÉÉå Eäò +xÉÖ{ÉÉ±ÉxÉ ̈ Éå ́ É¹ÉÇ 2014-15 Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ =iEÞò¹]õ ̧ ÉähÉÒ ̈ Éå ½èþ*

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É
MÉ`öxÉ
´ÉiÉÇ¨ÉÉxÉ ̈ Éå B¨ÉBºÉ]õÒºÉÒ Ê±É. Eäò ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É ̈ Éå ̧ ÉÒ BºÉ Eäò ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ
|É¤ÉÆvÉ ÊxÉnäù¶ÉEò, ¸ÉÒ B Eäò ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ) B´ÉÆ ¸ÉÒ ¤ÉÒ ¤ÉÒ ËºÉ½þ, ÊxÉnäù¶ÉEò
(´ÉÉÊhÉÎVªÉEò) ¶ÉÉÊ¨É±É ½éþ, VÉÉä ÊEò {ÉÚhÉÇEòÉÊ±ÉxÉ ÊxÉnäù¶ÉEò ½éþ* ¸ÉÒ ±ÉÉäEäò¶É SÉÆpùÉ,
+É<ÇBBºÉ ºÉÆªÉÖHò ºÉÊSÉ´É, <º{ÉÉiÉ ̈ ÉÆjÉÉ±ÉªÉ, ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú ÊnùxÉÉÆEò 24.10.2014
ºÉä ºÉ®úEòÉ®úÒ xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò {Énù {É®ú xÉ½þÓ ½èþ* ±ÉÉäEäò¶É SÉÆpù Eäò ºlÉÉxÉ {É®ú ¸ÉÒ¨ÉiÉÒ
=Ì´É±ÉÉ JÉÉiÉÒ, ºÉÆªÉÖHò ºÉÊSÉ´É ÊnùxÉÉÆEò 24.10.2014 ºÉä  ÊxÉªÉÖHò EòÒ MÉ<Ç* <ºÉEäò
+ÊiÉÊ®úHò ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú, <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ Eäò BEò +Énäù¶É Eäò +xÉÖºÉÉ®ú ¸ÉÒ¨ÉiÉÒ
=Ì´É±ÉÉ JÉÉiÉÒ Eäò ºlÉÉxÉ {É®ú ÊnùxÉÉÆEò 22.12.2014 ºÉä ¸ÉÒ ºÉÖxÉÒ±É ¤ÉlÉÇ´ÉÉ±É
ºÉ®úEòÉ®÷Òú xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò Eäò °ü{É ̈ Éå ÊxÉªÉÖHò ÊEòB MÉB ½éþ* ̧ ÉÒ ºÉÚ®úVÉ ¦ÉÉxÉ, +ÉÌlÉEò
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22.12.2014, in place of Smt Urvilla Khati. Shri Suraj Bhan,
Economic Advisor, Ministry of Steel, is the second Government
nominee director. Shri N.C. Jha former CMD (Acting), Coal
India Ltd and Shri A.K. Goyal, former member, Railway Board
are two independent directors in the Board.

Brief information of the newly appointed directors

Shri Lokesh Chandra

Shri Lokesh Chandra, IAS, was Joint Secretary in the Ministry
of Steel.

Smt. Urvilla Khati

Smt. Urvilla Khati, is Joint Secretary, in the Ministry of Steel.

Shri Sunil Barthwal

Shri Sunil Barthwal, IAS, is Joint Secretary in the Ministry of
Steel.

REMUNERATION TO THE DIRECTORS

Independent Directors are not entitled to any remuneration
other than sitting fees for attending Board and Board
Committee Meeting. Sitting fees are not given to Government
Directors. CMD, and other two functional directors, being in
whole time employment, are entitled to remuneration as per
the terms of the appointment issued by Govt. The
Remuneration Committee determines the Performance
Related Pay payable to whole time directors in line with Govt.
guideline.

Remuneration received by CMD and two functional directors
as salary and allowances is ̀  94 Lakh, Company’s contribution
to PF is ` 7 Lakh and reimbursement of medical expenses is

ºÉ±ÉÉ½þEòÉ®ú, <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ ºÉ®úEòÉ®ú uùÉ®úÉ xÉÉÊ¨ÉiÉ ÊuùiÉÒªÉ ÊxÉnäù¶ÉEò ½éþ*

¸ÉÒ BxÉ.ºÉÒ. ZÉÉ, ¦ÉÚiÉ{ÉÚ́ ÉÇ ºÉÒB¨Éb÷Ò (EòÉªÉÇEòÉ®úÒ), EòÉä±É <ÆÊb÷ªÉÉ Ê±ÉÊ¨É]äõb÷ iÉlÉÉ ̧ ÉÒ B.

Eäò. MÉÉäªÉ±É, ®äú±É´Éä ¤ÉÉäbÇ÷ Eäò ¦ÉÚiÉ{ÉÚ´ÉÇ ºÉnùºªÉ ¤ÉÉäbÇ÷ Eäò nùÉä º´ÉiÉÆjÉ ÊxÉnäù¶ÉEò ½éþ*

xÉ´É ÊxÉªÉÖHò ÊxÉnù¶ÉEòÉå EòÉ ºÉÆÊIÉ{iÉ {ÉÊ®úSÉªÉ

¸ÉÒ ±ÉÉäEäò¶É SÉÆpùÉ

¸ÉÒ ±ÉÉäEòä¶É SÉÆpù, +É<ÇBBºÉ, <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ ¨Éå ºÉÆªÉÖHò ºÉÊSÉ´É lÉä*

¸ÉÒ¨ÉiÉÒ =Ì´É±ÉÉ JÉÉiÉÒ

¸ÉÒ¨ÉiÉÒ =Ì´É±ÉÉ JÉÉiÉÒ, <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ ¨Éå ºÉÆªÉÖHò ºÉÊSÉ´É ½éþ*

¸ÉÒ ºÉÖxÉÒ±É ¤É®úlÉ´ÉÉ±É

¸ÉÒ ºÉÖxÉÒ±É ¤ÉlÉÇ´ÉÉ±É, +É<ÇBBºÉ, <º{ÉÉiÉ ¨ÉÆjÉÉ±ÉªÉ ¨Éå ºÉÆªÉÖHò ºÉÊSÉ´É ½éþ*

ÊxÉnäù¶ÉEòÉå EòÉä {ÉÉÊ®ú¸ÉÊ¨ÉEò
º´ÉiÉÆjÉ ÊxÉnäù¶ÉEò ÊEòºÉÒ {ÉÉÊ®ú¸ÉÊ¨ÉEò Eäò +ÊvÉEòÉ®úÒ xÉ½þÓ ½éþ* ́ Éä Eäò´É±É ¤Éè`öEò Eäò Ê±ÉB
|ÉÉ{iÉ ¶ÉÖ±Eò Eäò +ÊvÉEòÉ®úÒ ½éþ* ¤Éè`öEò ¶ÉÖ±Eò ºÉ®úEòÉ®úÒ ÊxÉnäù¶ÉEò EòÉä xÉ½þÓ ÊnùªÉÉ VÉÉiÉÉ
½èþ* +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò B´ÉÆ nùÉä +xªÉ EòÉªÉÇEòÉ®úÒ ÊxÉnäù¶ÉEò ºÉ®úEòÉ®ú uùÉ®úÉ
VÉÉ®úÒ {ÉÚhÉÇEòÉÊ±ÉEò Eò¨ÉÇSÉÉ®úÒ ºÉä´ÉÉ ¶ÉiÉÉç Eäò +xÉÖ°ü{É {ÉÉÊ®ú¸ÉÊ¨ÉEò {ÉÉxÉä Eäò +ÊvÉEòÉ®úÒ
½éþ* {ÉÉÊ®ú¸ÉÊ¨ÉEò EòÊ¨É]õÒ ºÉ®úEòÉ®úÒ Ênù¶ÉÉÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú {ÉÚhÉÇEòÉÊ±ÉEò ÊxÉnäù¶ÉEòÉå
EòÉä näùªÉ {É®ú¡òÉì®ú¨ÉåºÉ Ê®ú±Éä]äõb÷ {Éä ºÉÖÊxÉÎ¶SÉiÉ Eò®úiÉÒ ½èþ*

´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò B´ÉÆ nùÉä EòÉªÉÇEòÉ®úÒ ÊxÉnäù¶ÉEò
xÉä ́ ÉäiÉxÉ B´ÉÆ ¦ÉkÉÉ Eäò °ü{É ̈ Éå ̄ û. 94 ±ÉÉJÉ EòÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò |ÉÉ{iÉ ÊEòªÉÉ, ÊVÉxÉ¨Éå ºÉä
{ÉÒB¡ò Eäò Ê±ÉB EÆò{ÉxÉÒ EòÉ ªÉÉäMÉnùÉxÉ ¯û. 7 ±ÉÉJÉ B´ÉÆ ÊSÉÊEòiºÉÉ ´ªÉªÉ EòÒ |ÉÊiÉ{ÉÚÌiÉ
Eäò Ê±ÉB ¯û. 2 ±ÉÉJÉ EòÉ ½èþ* EÆò{ÉxÉÒ EòÒ +Éä®ú ºÉä +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò,
ÊxÉnäù¶ÉEò (Ê´ÉkÉ) B´ÉÆ ÊxÉnäù¶ÉEò (´ÉÉÊhÉÎVªÉEò) EòÉä EòÉ®ú ¦ÉÒ ÊnùB MÉB ½éþ* ́ Éä b÷Ò{ÉÒ<Ç Eäò

Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå B´ÉÆ ¤ÉÉäbÇ÷ EòÒ {ÉÉÊ®ú̧ ÉÊ¨ÉEò EòÊ¨É]õÒ Eäò +xÉÖ̈ ÉÉänùxÉ Eäò +xÉÖ°ü{É {É®ú¡òÉì®ú̈ ÉåºÉ

¸ÉÒ BºÉ. Eäò. ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ EòÒ +vªÉIÉiÉÉ ¨Éå  VÉÉ®úÒ ´ÉÉÌ¹ÉEò ´ªÉ´ÉºÉÉªÉ ºÉ¨ÉÒIÉÉ ¤Éè`öEò

Annual Business Review meeting under progress being presided over by Shri S. K. Tripathi, CMD, MSTC
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` 2 Lakh for the year 2014-15. CMD, D(F) and D(C) are also
provided car by the Company. They are also entitled to
Performance Related Pay (PRP) as per DPE Guidelines and
as recommended by Remuneration Committee of the Board.

DIRECTORS’ ATTENDANCE RECORD

Record of Attendance of the Directors during the Board
Meetings of MSTC Ltd held in the F.Y. 2014-15 is placed below.
CMD was present in all the Board Meetings during the year.

Board Board Shri Shri Shri Shri D.P.
Meeting Meeting N.C.Jha A.K. Suraj Singh
No. Date Goyal Bhan

261 10.04.2014 a p p p

262 30.07.2014 p p p x

263 17.10.2014 p p p x

264 08.12.2014 p p p x

Board Board Shri Shri Shri Shri Smt.
Meeting Meeting S.K. A.K. B.B. Lokesh Urvilla
No. Date Tripathi Basu Singh Chandra Khati

261 10.04.2014 p p p p x

262 30.07.2014 p p p p x

263 17.10.2014 p p p x x

264 08.12.2014 p p p x p

p – present, a – absent and x – not in office

CMD, Director (Finance) and Director (Commercial) attended
the last AGM held on 12th September 2014.

Directorship Held By The Directors

Shri S.K. Tripathi, CMD, MSTC is also Chairman of Ferro Scrap
Nigam Ltd., subsidiary of MSTC. Shri B.B. Singh, Director
(Commercial), MSTC, is also MSTC nominee director in Ferro
Scrap Nigam Ltd. Shri Suraj Bhan, Government Nominee
Director, MSTC, Shri A. K. Basu, Director(Finance), MSTC
and Shri A. K. Goyal, Independent Director of MSTC are not
holding directorship in any other company. Shri Sunil Barthwal,
Joint Secretary, MOS, is a Govt. nominee director who is also
a Govt. nominee director in Steel Authority of India Limited
(SAIL) and Hindustan Steelworks Construction Limited
(HSCL).

Committees of the Board

MSTC has constituted four committees of the Board viz, Audit
Committee, Remuneration Committee, Share Transfer
Committee and CSR Committee.

Pursuant to section 178 of the Companies Act, 2013, read
with Rule 6 of the Companies (Meeting of Board and its
Powers) Rules, 2014, Company is supposed to have a
Nomination and Remuneration Committee. Being a Govt. of
India Company, the nomination/appointment of director is
made by Govt. of India. However, Remuneration Committee
is in place which is also in compliance of CG guidelines by
DPE which applies to the Company.

Ê®ú±Éä]äõb÷ {Éä ({ÉÒ+É®ú{ÉÒ) Eäò ¦ÉÒ +ÊvÉEòÉ®úÒ ½éþ*

ÊxÉnäù¶ÉEòÉå EòÒ ={ÉÎºlÉÊiÉ EòÉ Ê®úEòÉìbÇ÷

Ê´ÉkÉÒªÉ ´É¹ÉÇ 2014-15 ¨ÉääÆ ½Öþ<Ç B¨ÉBºÉ]õÒºÉÒ Ê±É. Eäò ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ ¤Éè`öEòÉå ¨Éå

ÊxÉnäù¶ÉEòÉå EòÒ ={ÉÎºlÉÊiÉ EòÉ Ê®úEòÉbÇ÷ xÉÒSÉä nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ* ́ É¹ÉÇ Eäò nùÉè®úÉxÉ ½Öþ<Ç ¤ÉÉäbÇ÷

EòÒ ºÉ¦ÉÒ ¤Éè`öEòÉå ¨Éå ºÉÒB¨Éb÷Ò ={ÉÎºlÉiÉ lÉä*

¤ÉÉäbÇ÷ ¤ÉÉäbÇ÷ ¸ÉÒ ¸ÉÒ ¸ÉÒ ¸ÉÒ b÷Ò.{ÉÒ.
¤Éè̀ öEò ¤Éè̀ öEò BxÉ.ºÉÒ. ZÉÉ B.Eäò. ºÉÚ®úVÉ ËºÉ½þ
ºÉÆ. EòÒ ÊiÉÊlÉ MÉÉäªÉ±É ¦ÉÉxÉ

261 10.04.2014 +xÉÖ. ={É. ={É. ={É.

262 30.07.2014 ={É. ={É. ={É. x

263 17.10.2014 ={É. ={É. ={É. x

264 08.12.2014 ={É. ={É. ={É. x

¤ÉÉäbÇ÷ ¤ÉÉäbÇ÷ ¸ÉÒ ¸ÉÒ ¸ÉÒ ¸ÉÒ ±ÉÉäEäò¶É ¸ÉÒ¨ÉiÉÒ
¤Éè̀ öEò ¤Éè̀ öEò BºÉ.Eäò. B.Eäò. ~r .~ r~ r .~ r~ r .~ r~ r .~ r~ r .~ r M §ÐM §ÐM §ÐM §ÐM §Ð =Ì´É±ÉÉ
ºÉÆ. EòÒ ÊiÉÊlÉ { Ìn m R > r{ Ìn m R > r{ Ìn m R > r{ Ìn m R > r{ Ìn m R > r ~gw~gw~gw~gw~gw q g hqghqghqghqgh I mV rI mV rI mV rI mV rI mV r

261 10.04.2014 ={É. ={É. ={É. ={É. x

262 30.07.2014 ={É. ={É. ={É. ={É. x

263 17.10.2014 ={É. ={É. ={É. x x

264 08.12.2014 ={É. ={É. ={É. x ={É.

={É. - ={ÉÎºlÉiÉ, +xÉÖ - +xÉÖ{ÉÎºlÉiÉ B´ÉÆ x - EòÉªÉÉÇ±ÉªÉ ¨Éå xÉ½þÓ

+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, ÊxÉnäù¶ÉEò (Ê´ÉkÉ) B´ÉÆ ÊxÉnäù¶ÉEò (´ÉÉÊhÉVªÉ) xÉä 12
ÊºÉiÉ¨¤É®ú, 2014 EòÉä +ÉªÉÉäÊVÉiÉ {dJV BVÉÒB¨É ¨Éå ={ÉÎºlÉiÉ lÉä*

½þ¨ÉÉ®äú ÊxÉnäù¶ÉEò +xªÉ EÆò{ÉÊxÉªÉÉå ¨Éå ÊxÉnäù¶ÉEò Eäò {Énù {É®ú
¸ÉÒ BºÉ Eäò ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ, ¡äò®úÉä ºGèò{É ÊxÉMÉ¨É
Ê±ÉÊ¨É]äõb÷, B¨ÉBºÉ]õÒºÉÒ EòÒ {ÉÚhÉÇº´ÉÉÊ¨Éi´É ´ÉÉ±ÉÒ ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò ¦ÉÒ +vªÉIÉ ½èþÆ*
¸ÉÒ ¤ÉÒ ¤ÉÒ ËºÉ½þ, ÊxÉnäù¶ÉEò (´ÉÉÊhÉÎVªÉEò), B¨ÉBºÉ]õÒºÉÒ, ¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb
(B¡òBºÉBxÉB±É)÷, B¨ÉBºÉ]õÒºÉÒ EòÒ ºÉ½þÉªÉEò EÆò{ÉxÉÒ, ¨Éå B¨ÉBºÉ]õÒºÉÒ Eäò xÉÉÊ¨ÉiÉ
ÊxÉnäù¶ÉEò ½éþ* ¸ÉÒ ºÉÚ®úVÉ ¦ÉÉxÉ, ºÉ®úEòÉ®ú Eäò xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ, ¸ÉÒ B.
Eäò. ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ), B¨ÉBºÉ]õÒºÉÒ B´ÉÆ ¸ÉÒ B. Eäò. MÉÉäªÉ±É, º´ÉiÉÆjÉ ÊxÉnäù¶ÉEò,
B¨ÉBºÉ]õÒºÉÒ +xªÉ ÊEòºÉÒ ¦ÉÒ EÆò{ÉxÉÒ Eäò ÊxÉnäù¶ÉEò xÉ½þÓ ½èþ* ¸ÉÒ ºÉÖxÉÒ±É ¤É®úlÉ´ÉÉ±É,
ºÉÆªÉÖHò ºÉÊSÉ´É, B¨É+ÉäBºÉ ºÉ®úEòÉ®ú Eäò xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò, VÉÉä  º]õÒ±É +ÉìlÉÊ®ú]õÒ
+Éì¡ò <ÆÊb÷ªÉÉ (ºÉä±É) iÉlÉÉ Ê½þxnÖùºiÉÉxÉ º]õÒ±É´ÉCºÉÇ EÆòº]ÅõC¶ÉxÉ Ê±ÉÊ¨É]äõb÷ (BSÉBºÉºÉÒB±É)
Eäò ºÉ®úEòÉ®ú Eäò BEò xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò ½éþ*

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ ºÉÊ¨ÉÊiÉªÉÉÄ

B¨ÉBºÉ]õÒºÉÒ xÉä ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ SÉÉ®ú ºÉÊ¨ÉÊiÉªÉÉÄ ¤ÉxÉÉªÉÒ ½èþ* ªÉ½þ EòÊ¨ÉÊ]õªÉÉÆÆ ½éþ

±ÉäJÉÉ {É®úÒIÉhÉ ºÉÊ¨ÉÊiÉ,  {ÉÉÊ®ú¸ÉÊ¨ÉEò ºÉÊ¨ÉÊiÉ, ¶ÉäªÉ®ú +ÆiÉ®úhÉ ºÉÊ¨ÉÊiÉ B´ÉÆ ºÉÒBºÉ+É®ú

ºÉÊ¨ÉÊiÉ*

EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 178 Eäò ºÉÉlÉ {ÉÊ`öiÉ EÆò{ÉxÉÒ (¤ÉÉäbÇ÷ EòÒ ¤Éè`öEò

B´ÉÆ =ºÉEòÒ ¶ÉÊHò) ÊxÉªÉ¨É 2014 Eäò ÊxÉªÉ¨É 6 Eäò +xÉÖºÉÉ®ú EÆò{ÉxÉÒ Eäò {ÉÉºÉ BEò

xÉÉ¨ÉÉÆEòxÉ B´ÉÆ {ÉÉÊ®ú¸ÉÊ¨ÉEò ºÉÊ¨ÉÊiÉ ½þÉäxÉÒ SÉÉÊ½þB* ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú EòÒ BEò EÆò{ÉxÉÒ

½þÉäxÉä Eäò xÉÉiÉä, ÊxÉnäù¶ÉEò Eäò xÉÉ¨ÉÉÆEòxÉ/ÊxÉªÉÖÊHò ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú uùÉ®úÉ EòÒ VÉÉiÉÒ ½èþ*

½þÉ±ÉÉÆÊEò, ´ÉiÉÇ¨ÉÉxÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò ºÉÊ¨ÉÊiÉ  VÉÉä EÆò{ÉxÉÒ Eäò Ê±ÉB |ÉªÉÉäVªÉ b÷Ò{ÉÒ<Ç Eäò

ºÉÒVÉÒ Ênù¶ÉÉÊxÉnæù¶ÉÉå EòÉ ¦ÉÒ +xÉÖ{ÉÉ±ÉxÉ Eò®úiÉÒ ½èþ*

EÆò{ÉxÉÒ (ºÉÒBºÉ+É®ú xÉÒÊiÉ) ÊxÉªÉ¨É, 2014 Eäò ÊxÉªÉ¨É 5 Eäò ºÉÉlÉ {ÉÊ`öiÉ vÉÉ®úÉ
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In compliance of section 135(1) read with Rule 5 of the
Companies (CSR Policy) Rules 2014, Company has
constituted CSR Committee of the Board. Details of the above
Committee are mentioned under Annexure II of this report.

Constitution of Stakeholder’s Relationship Committee as
provided under section 135(5) of the Act do not apply to the
Company as number of shareholders is below one thousand.
However, share transfer committee is in place.

i) Audit Committee

Audit Committee comprises of Shri N.C. Jha, independent
director, as chairman with Shri A. K Goyal, independent director
and Shri Suraj Bhan, Government nominee director as
members.

The Audit Committee complies with the guidelines issued by
DPE on Corporate Governance relating to Audit Committee.

ATTENDANCE OF THE DIRECTORS IN THE AUDIT
COMMITTEE MEETINGS OF MSTC LTD HELD IN THE F.Y.
2014-15

Meeting Meeting Shri N.C. Shri Suraj Shri A.K.
No. Date Jha Bhan Goyal

33 02.07.2014 p p p

34 18.10.2014 p p p

35 28.01.2015 p p p

ii) Remuneration Committee

The committee has been constituted with Shri N.C.Jha,
independent director as chairman, Shri A.K.Goyal,
independent director, as member and Shri Suraj Bhan,
Government nominee director, as member. The committee
functioning as per DPE guidelines on Corporate Governance
issued in May 2010 and recommends PRP to whole time
employees including directors. This complies with section 178

135(1) Eäò +xÉÖ{ÉÉ±ÉxÉ Eäò +xÉÖºÉÉ®ú EÆò{ÉxÉÒ ¤ÉÉäbÇ÷ EòÒ ºÉÒBºÉ+É®ú ºÉÊ¨ÉÊiÉ MÉÊ`öiÉ

EòÒ ½èþ* ={É®úÉäHò =±±ÉäÊJÉiÉ ºÉÊ¨ÉÊiÉ EòÉ Ê´ÉºiÉÞiÉ Ê´É´É®úhÉ <ºÉ |ÉÊiÉ´ÉänùxÉ Eäò

+xÉÖ±ÉMxÉEò II ¨Éå ÊnùªÉÉ MÉªÉÉ ½èþ*

¶ÉäªÉ®úvÉÉ®úEòÉå EòÒ ºÉÆJªÉÉ BEò ½þVÉÉ®ú ºÉä Eò¨É ½þÉäxÉä Eäò EòÉ®úhÉ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É

EòÒ vÉÉ®úÉ 135(5) Eäò +vÉÒxÉ |ÉÉ´ÉvÉÉxÉÉå Eäò +xÉÖºÉÉ®ú ñQ>oH$hmoëS>a EòÒ ºÉÆ¤ÉÆvÉ

ºÉÊ¨ÉÊiÉõ EòÉ MÉ`öxÉ EÆò{ÉxÉÒ Eäò Ê±ÉB |ÉªÉÉäVªÉ xÉ½þÓ ½èþ* ½þÉ±ÉÉÆÊEò, ¶ÉäªÉ®ú +ÆiÉ®úhÉ

ºÉÊ¨ÉÊiÉ EòÉ MÉ`öxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

i) ±ÉäJÉÉ {É®úÒIÉhÉ ºÉÊ¨ÉÊiÉ

¸ÉÒ BxÉ. ºÉÒ. ZÉÉ, º´ÉiÉÆjÉ ÊxÉnäù¶ÉEò, ±ÉäJÉÉ {É®úÒIÉhÉ ºÉÊ¨ÉÊiÉ Eäò +vªÉIÉ ½éþ*

¸ÉÒ B Eäò MÉÉäªÉ±É, º´ÉiÉÆjÉ ÊxÉnäù¶ÉEò B´ÉÆ ¸ÉÒ ºÉÚ®úVÉ ¦ÉÉxÉ, ºÉ®úEòÉ®ú Eäò xÉÉÊ¨ÉiÉ

ÊxÉnäù¶ÉEò <ºÉ ºÉÊ¨ÉÊiÉ Eäò ºÉnùºªÉ ½éþ*

±ÉäJÉÉ {É®úÒIÉhÉ ºÉÊ¨ÉÊiÉ b÷Ò{ÉÒ<Ç uùÉ®úÉ VÉÉ®úÒ ±ÉäJÉÉ ºÉÊ¨ÉÊiÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ

ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ Eäò Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå EòÉ {ÉÉ±ÉxÉ Eò®úiÉÒ ½èþ*

Ê´ÉkÉ ´É¹ÉÇ 2014-15 ¨ÉääÆ B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ EòÒ ±ÉäJÉÉ {É®úÒIÉhÉ ºÉÊ¨ÉÊiÉ EòÒ
¤Éè̀ öEòÉå ¨Éå ÊxÉnäù¶ÉEòÉå EòÒ ={ÉÎºlÉÊiÉ

¤Éè̀ öEò ¤Éè̀ öEò EòÒ ¸ÉÒ BxÉ.ºÉÒ. ¸ÉÒ ºÉÚ®úVÉ ¸ÉÒ B.Eäò.
EòÒ ºÉÆ. iÉÉ®úÒJÉ ZÉÉ ¦ÉÉxÉ MÉÉäªÉ±É

33 02.07.2014 ={É. ={É. ={É.

34 18.10.2014 ={É. ={É. ={É.

35 28.01.2015 ={É. ={É. ={É.

ii) {ÉÉÊ®ú¸ÉÊ¨ÉEò ºÉÊ¨ÉÊiÉ

¸ÉÒ BxÉ.ºÉÒ. ZÉÉ, º´ÉiÉÆjÉ ÊxÉnäù¶ÉEò <ºÉ ºÉÊ¨ÉÊiÉ Eäò +vªÉIÉ ½éþ* ¸ÉÒ B. Eäò.
MÉÉäªÉ±É, º´ÉiÉÆjÉ ÊxÉnäù¶ÉEò B´ÉÆ ¸ÉÒ ºÉÚ®úVÉ ¦ÉÉxÉ ºÉ®úEòÉ® uùÉ®úÉ xÉÉÊ¨ÉiÉ ÊxÉnäù¶ÉEò
<ºÉEäò ºÉnùºªÉ ½éþ* ªÉ½þ ºÉÊ¨ÉÊiÉ ¨É<Ç 2010 ¨Éå  VÉÉ®úÒ ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ
{É®ú b÷Ò{ÉÒ<Ç  Eäò Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú EòÉªÉÇ Eò®úiÉÒ ½èþ B´ÉÆ ÊxÉnäù¶ÉEòÉå Eäò
ºÉÉlÉ-ºÉÉlÉ {ÉÚhÉÇEòÉ±ÉÒxÉ Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò Ê±ÉB {ÉÒ+É®ú{ÉÒ EòÒ ÊºÉ¡òÉÊ®ú¶É Eò®úiÉÒ
½èþ* ªÉ½þ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 178 Eäò ºÉÉlÉ {ÉÊ`öiÉ EÆò{ÉxÉÒ

EÆò{ÉxÉÒ EòÒ VÉÉ®úÒ ´ÉÉÌ¹ÉEò ºÉÉvÉÉ®úhÉ ¤Éè`öEò EòÉ BEò où¶ªÉ
Annual General Meeting of the company in progress
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of the Companies Act, 2013 read with Rule 6 of the
Companies (Meeting of Board and its Powers) Rules, 2014.

Being a Government of India Company nomination/
appointment is made by Government of India. Remuneration
of the employees is as per DPE, Government of India
guidelines. Since company incurred loss in FY- 2013-14 and
there was no scope for Performance Related Pay (PRP) no
meeting of the Remuneration Committee was held.

iii)  Share Transfer Committee

In order to render better services to the shareholders Board
has constituted a share transfer committee comprising of Shri
A.K. Basu Director (Finance) and Shri B.B. Singh Director
(Commercial). This committee also decides on issue of
duplicate and split share certificates.

iv)  CSR Committee

CSR Committee is constituted by Board with an independent
director, Shri A.K. Goyal as Chairman and Director(Finance)
and Director(Commercial) as members. Committee monitors
the CSR activities of the Company.

Code of Conduct

A Code of Conduct for all Board members and designated
senior Management of MSTC Ltd. has been laid down in
accordance with the Guidelines on Corporate Governance by
DPE. The Code of Conduct is available on the website of the
company www.mstcindia.co.in All Board members and
designated senior Management personnel have affirmed
compliance with the Code of Conduct. A declaration signed
by the Chief Executive Officer (CEO) to this effect is enclosed
at the end of this report.

Risk Management Policy

Company has a Risk Management Policy approved by the
Board of Directors which is reviewed from time to time by the
Board.

(¤ÉÉäbÇ÷ EòÒ ¤Éè`öEò B´ÉÆ =ºÉEòÒ ¶ÉÊHò) ÊxÉªÉ¨É, 2014 Eäò ÊxÉªÉ¨É 6 EòÉ

+xÉÖ{ÉÉ±ÉxÉ Eò®úiÉÒ ½èþ*

¦ÉÉ®úiÉ ºÉ®úEòÉ®ú EòÒ BEò EÆò{ÉxÉÒ ½þÉäxÉä Eäò xÉÉiÉä xÉÉ¨ÉÉÆEòxÉ/ÊxÉªÉÖÊHò ¦ÉÉ®úiÉ

ºÉ®úEòÉ®ú uùÉ®úÉ EòÒ VÉÉiÉÒ ½èþ* Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò b÷Ò{ÉÒ<Ç, ¦ÉÉ®úiÉ

ºÉ®úEòÉ®ú Eäò Ênù¶ÉÉÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú iÉªÉ EòÒ VÉÉiÉÒ ½èþ* SÉÚÆÊEò Ê´ÉkÉ ´É¹ÉÇ

2013-14 ¨Éå EÆò{ÉxÉÒ EòÉä ½þÉÊxÉ ½Öþ<Ç lÉÒ <ºÉÊ±ÉB {É®ú¡òÉì¨ÉçºÉ Ê®ú±Éä]äõb÷ {Éä

({ÉÒ+É®ú{ÉÒ) EòÒ EòÉä<Ç MÉÖÆVÉÉ<¶É xÉ½þÓ lÉÒ B´ÉÆ {ÉÉ®ú¸ÉÊ¨ÉEò EòÊ¨É]õÒ EòÒ EòÉä<Ç

¤Éè`öEò xÉ½þÓ ½Öþ<Ç*

iii) ¶ÉäªÉ®ú ½þºiÉÉÆiÉ®úhÉ ºÉÊ¨ÉÊiÉ

¶ÉäªÉ®ú vÉÉ®úEòÉå EòÉä +SUôÒ ºÉä´ÉÉBÆ |ÉnùÉxÉ Eò®úxÉä ½äþiÉÖ ¨ÉÆb÷±É xÉä BEò ¶ÉäªÉ®ú

½þºiÉÉÆiÉ®úhÉ ºÉÊ¨ÉÊiÉ MÉÊ`öiÉ EòÒ ½èþ* <ºÉ¨Éå ̧ ÉÒ B Eäò ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ) +Éè®ú

¸ÉÒ ¤ÉÒ ¤ÉÒ ËºÉ½þ, ÊxÉnäù¶ÉEò (´ÉÉÊhÉÎVªÉEò) ¶ÉÉÊ¨É±É ½éþ* ªÉ½þ ºÉÊ¨ÉÊiÉ bÖ÷{±ÉÒEäò]õ

B´ÉÆ Ê´É¦ÉÉÊVÉiÉ ¶ÉäªÉ®ú |É¨ÉÉhÉ {ÉjÉ VÉÉ®úÒ Eò®úxÉä EòÉ ÊxÉhÉÇªÉ ¦ÉÒ ±ÉäiÉÒ ½èþ*

iv) ºÉÒBºÉ+É®ú ºÉÊ¨ÉÊiÉ

¤ÉÉäbÇ÷ uùÉ®úÉ ºÉÒBºÉ+É®ú ºÉÊ¨ÉÊiÉ EòÉ MÉ`öxÉ ÊEòªÉÉ MÉªÉÉ ½èþ ÊVÉºÉ¨Éå º´ÉiÉÆjÉ

ÊxÉnäù¶ÉEò ̧ ÉÒ B. Eäò. MÉÉäªÉ±É <ºÉEäò +vªÉIÉ iÉlÉÉ ÊxÉnäù¶ÉEò (Ê´ÉkÉ) B´ÉÆ ÊxÉnäù¶ÉEò

(´ÉÉÊhÉVªÉ) <ºÉEäò ºÉnùºªÉ ½éþ* ªÉ½þ ºÉÊ¨ÉÊiÉ EÆò{ÉxÉÒ Eäò ºÉÒBºÉ+É®ú EòÉªÉÇEò±ÉÉ{ÉÉå

EòÒ ÊxÉMÉ®úÉxÉÒ Eò®úiÉÒ ½èþ*

+ÉSÉÉ®ú ºÉÆÊ½þiÉÉ

b÷Ò{ÉÒ<Ç uùÉ®úÉ ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ Eäò Ê±ÉB ÊnùB MÉB Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò +xÉÖEÚò±É

B¨ÉBºÉ]õÒºÉÒ xÉä ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É B´ÉÆ B¨ÉBºÉ]õÒºÉÒ Eäò xÉÉÊ¨ÉiÉ ́ ÉÊ®ú¹`ö |É¤ÉÆvÉxÉ Eäò Ê±ÉB

BEò +ÉSÉÉ®ú ºÉÆÊ½þiÉÉ ¤ÉxÉÉªÉÒ ½èþ* ªÉ½þ +ÉSÉÉ®ú ºÉÆÊ½þiÉÉ EÆò{ÉxÉÒ Eä ´Éä¤ÉºÉÉ<]õ

www.mstcindia.co.in {É®ú ={É±É¤vÉ ½èþ* ¤ÉÉäbÇ÷ Eäò ºÉ¦ÉÒ ºÉnùºªÉ +Éè®ú xÉÉÊ¨ÉiÉ

´ÉÊ®ú¹`ö |É¤ÉÆvÉEò EòÉÌ¨ÉEòÉå xÉä <ºÉ +ÉSÉÉ®ú ºÉÆÊ½þiÉÉ Eäò +xÉÖ{ÉÉ±ÉxÉ EòÒ ºÉ½þ¨ÉÊiÉ nùÒ ½èþ*

<ºÉºÉä ºÉÆ¤ÉÆÊvÉiÉ ¨ÉÖJªÉ EòÉªÉÇ{ÉÉ±ÉEò +ÊvÉEòÉ®úÒ (ºÉÒ<Ç+Éä) uùÉ®úÉ ½þºiÉÉIÉÊ®úiÉ PÉÉä¹ÉhÉÉ

<ºÉ Ê®ú{ÉÉä]Çõ Eäò +ÆiÉ ¨Éå ºÉÆ±ÉMxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

VÉÉäÊJÉ¨É |É¤ÉÆvÉxÉ xÉÒÊiÉ
ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É uùÉ®úÉ +xÉÖ¨ÉÉäÊnùiÉ EÆò{ÉxÉÒ EòÒ BEò VÉÉäÊJÉ¨É |É¤ÉÆvÉxÉ xÉÒÊiÉ ½èþ, ÊVÉºÉEòÒ
ºÉ¨ÉÒIÉÉ ¤ÉÉäbÇ÷ uùÉ®úÉ ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú EòÒ VÉÉiÉÒ ½èþ*

¸ÉÒ B. Eäò. ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ) ªÉÚÊxÉªÉxÉ Eäò ºÉÉlÉ ´ÉäiÉxÉ ÊxÉvÉÉÇ®úhÉ +xÉÖ¤ÉÆvÉ Eäò ÊxÉ¹{ÉÉnùxÉ Eäò +´ÉºÉ®ú {É®ú {ÉÊ®ú±ÉÊIÉiÉ* <ºÉ +´ÉºÉ®ú {É®ú ´ÉÊ®ú¹`ö +ÊvÉEòÉ®úÒEòMÉhÉ B´ÉÆ Eò¨ÉÇSÉÉ®úÒ ¦ÉÒ ={ÉÎºlÉiÉ lÉä

Shri A. K. Basu, Director (Finance), at the conclusion of wage negotiation agreement with the union. Senior officers and members of the staff are also seen
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Fraud Prevention Policy

Company has a Fraud Prevention Policy approved by the
Board of Directors which is reviewed from time to time by the
Board. The policy is available at the company website.

Vigil Mechanism

Whistle Blower Policy

Company has a Whistle Blower Policy approved by the Board
of Directors which is reviewed from time to time by the Board.
The policy is available at the company website.

Information Placed Before The Board Of Directors

· Annual operating plans and budgets and any updates.

· Capital budgets and any updates.

· Financial results for the company and its operating
divisions or business segments.

· Minutes of meetings of audit committee and other
committees of the board.

· The information on recruitment and remuneration of senior
officers just below the board level, including appointment
or removal of Chief Financial Officer and the Company
Secretary.

· Show cause; demand prosecution notices and penalty
notices which are materially important.

· Fatal or serious accidents, dangerous occurrences, any
material effluent or pollution problems.

· Any material default in financial obligations to and by the
company, or substantial non-payment for goods sold by
the company.

vÉÉäJÉÉvÉc÷Ò ®úÉäEòlÉÉ¨É xÉÒÊiÉ
ÊxÉnäù¶ÉEò ¨ÉÆb÷±É uùÉ®úÉ +xÉÖ¨ÉÉäÊnùiÉ EÆò{ÉxÉÒ EòÒ BEò vÉÉäJÉÉvÉc÷Ò ®úÉäEòlÉÉ¨É xÉÒÊiÉ ½èþ,
ÊVÉºÉEòÒ ºÉ¨ÉÒIÉÉ ¤ÉÉäbÇ÷ uùÉ®úÉ ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú EòÒ VÉÉiÉÒ ½èþ* ºÉÆ¤ÉÆÊvÉiÉ xÉÒÊiÉªÉÉÆ EÆò{ÉxÉÒ
EòÒ ´Éä¤ÉºÉÉ<]õ {É®ú ={É±É¤vÉ ½èþ*

SÉÉèEòºÉÒ iÉÆjÉ
¼´ÉÒºÉ±É ¤±ÉÉäªÉ®ú xÉÒÊiÉ
ÊxÉnäù¶ÉEò ¨ÉÆb÷±É uùÉ®úÉ +xÉÖ¨ÉÉäÊnùiÉ EÆò{ÉxÉÒ EòÒ BEò ¼´ÉÒºÉ±É ¤±ÉÉäªÉ®ú xÉÒÊiÉ ½èþ,
ÊVÉºÉEòÒ ºÉ¨ÉÒIÉÉ ¤ÉÉäbÇ÷ uùÉ®úÉ ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú EòÒ VÉÉiÉÒ ½èþ* ºÉÆ¤ÉÆÊvÉiÉ xÉÒÊiÉªÉÉÆ EÆò{ÉxÉÒ
EòÒ ´Éä¤ÉºÉÉ<]õ {É®ú ={É±É¤vÉ ½èþ*

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÉä nùÒ MÉ<Ç ºÉÚSÉxÉÉ

• ´ÉÉÌ¹ÉEò |ÉSÉÉ±ÉxÉ ªÉÉäVÉxÉÉ iÉlÉÉ ¤ÉVÉ]õ +Éè®ú EòÉä<Ç +tiÉxÉ ºÉÚSÉxÉÉ*

• {ÉÚÆVÉÒMÉiÉ ¤ÉVÉ]õ +Éè®ú EòÉä<Ç +tiÉxÉ ºÉÚSÉxÉÉ*

• EÆò{ÉxÉÒ iÉlÉÉ <ºÉEäò |ÉSÉÉxÉ±É |É¦ÉÉMÉÉå +lÉ´ÉÉ EòÉ®úÉä¤ÉÉ®ú ºÉäMÉ¨Éäx]õÉå EòÉ Ê´ÉkÉÒªÉ
{ÉÊ®úhÉÉ¨É*

• ¤ÉÉäbÇ÷ EòÒ ±ÉäJÉÉ {É®úÒIÉÉ ºÉÊ¨ÉÊiÉ iÉlÉÉ +xªÉ ºÉÊ¨ÉÊiÉªÉÉå EòÒ ¤Éè`öEòÉå Eäò EòÉªÉÇ´ÉÞkÉ*

• ¨ÉÖJªÉ Ê´ÉkÉÒªÉ +ÊvÉEòÉ®úÒ iÉlÉÉ EÆò{ÉxÉÒ ºÉÊSÉ´É EòÒ ÊxÉªÉÖÊHò +lÉ´ÉÉ ½þ]õÉxÉä ºÉÊ½þiÉ
¤ÉÉäbÇ÷ ºiÉ®ú ºÉä BEò ¸ÉähÉÒ xÉÒSÉä Eäò ºiÉ®ú Eäò ´ÉÊ®ú¹`ö +ÊvÉEòÉÊ®úªÉÉå EòÒ ¦ÉiÉÔ +Éè®ú
{ÉÉÊ®ú¸ÉÊ¨ÉEò ºÉä ºÉÆ¤ÉÆÊvÉiÉ VÉÉxÉEòÉ®úÒ*

• EòÉ®úhÉ ¤ÉiÉÉ+Éå, Êb÷¨ÉÉÆb÷ |ÉÉìÊºÉCªÉÚ¶ÉxÉ xÉÉäÊ]õºÉ iÉlÉÉ {ÉäxÉÉ±]Òõ xÉÉäÊ]õºÉ VÉÉä ÊEò
Ê´É¹ÉªÉ EòÒ oùÎ¹]õ ºÉä ¨É½þk´É{ÉÚhÉÇ ½éþ*

• PÉÉiÉEò +lÉ´ÉÉ MÉÆ¦ÉÒ®ú nÖùPÉÇ]õxÉÉBÄ, JÉiÉ®úxÉÉEò PÉ]õxÉÉBÄ, EòÉä<Ç ¦ÉÉèÊiÉEò ¤ÉÊ½þ»ÉÉ´É
+lÉ´ÉÉ |ÉnÚù¹ÉhÉ ºÉ¨ÉºªÉÉ*

• EÆò{ÉxÉÒ Eäò Ê±ÉB +lÉ´ÉÉ EÆò{ÉxÉÒ uùÉ®úÉ Ê´ÉkÉÒªÉ ¤ÉÉvªÉiÉÉ+Éå ¨Éå EòÉä<Ç ¨É½þk´É{ÉÚhÉÇ
SÉÚEò +lÉ´ÉÉ EÆò{ÉxÉÒ uùÉ®úÉ ¤ÉäSÉä MÉB ºÉÉ¨ÉÉxÉ Eäò Ê±ÉB EòÉ¡òÒ ¨ÉÉjÉÉ ¨Éå ¦ÉÖMÉiÉÉxÉ
|ÉÉ{iÉ xÉ½þÓ ½þÉäxÉÉ*

¸ÉÒ |É¤ÉÒ®ú EÖò¨ÉÉ®ú, {ÉÒb÷ÒºÉÒB-1, +{ÉxÉä B¨ÉBºÉ]õÒºÉÒ, ¨ÉÖJªÉÉ±ÉªÉ Eäò nùÉè®úÉ Eäò nùÉè®úÉxÉ ¸ÉÒ B. Eäò. ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ), ¸ÉÒ ¤ÉÒ. ¤ÉÒ. ËºÉ½þ, ÊxÉnäù¶ÉEò (´ÉÉÊhÉVªÉ) iÉlÉÉ ´ÉÊ®ú¹`ö +ÊvÉEòÉÊ®úªÉÉå ºÉä {ÉÊ®úSÉSÉÉÇ Eò®úiÉä ½ÖþB

Shri Prabir Kumar, PDCA-1, interacting with Shri A. K. Basu, Director (Finance), Shri B. B. Singh, Director (Commercial) and senior officers during his visit to MSTC
Head Office
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· Any issue, which involves possible public or product
liability claims of substantial nature, including any
judgment or order which, may have passed strictures on
the conduct of the company or taken an adverse view
regarding other enterprises that can have negative
implications on the company.

· Details of any joint venture or collaboration agreement.

· Transactions that involve substantial payment towards
goodwill, brand equity, or intellectual property.

· Significant labour problems and their proposed solutions.
Any significant development in Human Resources/
Industrial Relations Front like signing of wage agreement,
implementation of Voluntary Retirement Scheme etc.

· Sale of material nature, of investments, subsidiaries,
assets, which is not in normal course of business.

· Quarterly details of foreign exchange exposures and the
steps taken by management to limit the risks of adverse
exchange rate movement, if material.

· Non-compliance of any regulatory, statutory requirements
and shareholders service such as non-payment of
dividend, delay in share transfer etc.

MANAGEMENT DISCUSSION AND ANALYSIS

1. Company’s Business

MSTC has two core business segments namely e-commerce
& trading. It plays a very important role as a service provider
in e-commerce and is a market leader in this sector. It has the
distinction of serving majority of Central/PSUs/State Govt.
Department and a few Private Institutions for providing
transparent, fair & seamless e-Commerce services to its
clients.

• ÊEòºÉÒ ÊxÉhÉÇªÉ +lÉ´ÉÉ +Énäù¶É VÉÉä EÆò{ÉxÉÒ Eäò +ÉSÉ®úhÉ Eäò ºÉÆ¤ÉÆvÉ ¨Éå ËxÉnùÉ
|ÉºiÉÉ´É {ÉÉÊ®úiÉ Eò®ú ºÉEòiÉÉ ½èþ +lÉ´ÉÉ nÚùºÉ®äú ={ÉGò¨É Eäò ¤ÉÉ®äú ¨Éå |ÉÊiÉEÚò±É

Ê´ÉSÉÉ®ú ±Éä ºÉEòiÉÉ ½èþ ÊVÉºÉEòÉ EÆò{ÉxÉÒ {É®ú xÉEòÉ®úÉi¨ÉEò |É¦ÉÉ´É {Éc÷ ºÉEòiÉÉ ½èþ
ºÉÊ½þiÉ ºÉÆ¦ÉÉÊ´ÉiÉ VÉÉä +lÉ´ÉÉ EòÉ¡òÒ ºÉÆJªÉÉ ¨Éå =i{ÉÉnù näùªÉiÉÉ nùÉ´ÉÉå ºÉä

ºÉÆ¤ÉÆÊvÉiÉ EòÉä<Ç ¨ÉÖpùÉ*

• ÊEòºÉÒ ºÉÆªÉÖHò =t¨É +lÉ´ÉÉ ºÉ½þªÉÉäMÉ Eò®úÉ®ú EòÉ ¤ªÉÉè®úÉ*

• BäºÉä ±ÉäxÉ-näùxÉ ÊVÉxÉ¨Éå ºÉnù¦ÉÉ´É, ¥ÉÉhb÷ ºÉÉ¨ªÉÉ +lÉ´ÉÉ ¤ÉÉèÊrùEò ºÉ¨{ÉÊkÉ Eäò

Ê±ÉB EòÉ¡òÒ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ ½èþ*

• ¨É½þk´É{ÉÚhÉÇ ¸É¨É ºÉ¨ÉºªÉÉBÆ +Éè®ú =ºÉEòÉ |ÉºiÉÉÊ´ÉiÉ ºÉ¨ÉÉvÉÉxÉ* ´ÉäiÉxÉ ºÉ¨ÉZÉÉèiÉÉ

½þºiÉÉIÉÊ®úiÉ Eò®úxÉä, º´ÉèÎSUôEò ºÉä´ÉÉ ÊxÉ´ÉÞkÉ ªÉÉäVÉxÉÉ EòÉ EòÉªÉÉÇx´ÉªÉxÉ +ÉÊnù VÉèºÉä
¨ÉÉxÉ´É ºÉÆºÉÉvÉxÉ/+ÉètÉäÊMÉEò ºÉÆ¤ÉÆvÉÉå ¨Éå EòÉä<Ç ¨É½þk´É{ÉÚhÉÇ Ê´ÉEòÉºÉ*

• ÊxÉ´Éä¶É, ºÉ½þÉªÉEò EÆò{ÉÊxÉªÉÉå, {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå VÉÉä EòÉ®úÉä¤ÉÉ®ú Eäò ºÉ¨ÉÉxªÉ °ü{É ¨Éå

xÉ½þÓ ½éþ, Eäò ¦ÉÉèÊiÉEò º´É°ü{É EòÒ Ê¤ÉGòÒ*

• Ê´Énäù¶ÉÒ ̈ ÉÖpùÉ BCºÉ{ÉÉäVÉ®ú EòÉ ÊiÉ¨ÉÉ½þÒ ¤ªÉÉè®úÉ +Éè®ú Ê´Énäù¶ÉÒ ̈ ÉÖpùÉ nù®ú Eäò |ÉÊiÉEÚò±É

=iÉÉ®ú SÉgøÉ´É, ªÉÊnù ¦ÉÉèÊiÉEò ½þÉä, Eäò VÉÉäÊJÉ¨É EòÉä ºÉÒÊ¨ÉiÉ Eò®úxÉä Eäò Ê±ÉB |É¤ÉÆvÉxÉ
uùÉ®úÉ =`öÉB MÉB Eònù¨É*

• ÊEòºÉÒ Ê´ÉÊxÉªÉÉ¨ÉEò, ºÉÉÆÊ´ÉÊvÉEò EòÉ +xÉÖ{ÉÉ±ÉxÉ xÉ½þÓ Eò®úxÉÉ +Éè®ú ¶ÉäªÉ®úvÉÉ®úEò ºÉä́ ÉÉ

VÉèºÉä ±ÉÉ¦ÉÉÆ¶É EòÉ ¦ÉÖMÉiÉÉxÉ |ÉÉ{iÉ xÉ½þÓ ½þÉäxÉÉ, ¶ÉäªÉ®ú ½þºiÉÉÆiÉ®úhÉ ¨Éå Ê´É±É¨¤É +ÉÊnù*

|É¤ÉÆvÉxÉ Ê´É¨É¶ÉÇ B´ÉÆ Ê´É¶±Éä¹ÉhÉ

1. EÆò{ÉxÉÒ EòÉ ´ªÉ´ÉºÉÉªÉ

B¨ÉBºÉ]õÒºÉÒ Ê±É. Eäò nùÉä |É¨ÉÖJÉ ´ªÉ´ÉºÉÉªÉ IÉäjÉ ½èþÆ - {É½þ±ÉÉ <Ç-EòÉì¨ÉºÉÇ +Éè®ú nÚùºÉ®úÉ
]ÅäõËb÷MÉ* <Ç-EòÉì¨ÉºÉÇ ¨Éå BEò ºÉä´ÉÉ |ÉnùÉiÉÉ Eäò °ü{É ¨Éå ªÉ½þ BEò ¨É½þk´É{ÉÚhÉÇ ¦ÉÚÊ¨ÉEòÉ
ÊxÉ¦ÉÉiÉÒ ½èþ iÉlÉÉ <ºÉ IÉäjÉ ¨Éå ªÉ½þ ºÉ¤ÉºÉä +OÉhÉÒ ½èþ* ¨ÉCEòä±ÉÉå EòÉä {ÉÉ®únù¶ÉÔ, =ÊSÉiÉ
B´ÉÆ ÊxÉ®ÆúiÉ®ú ºÉä´ÉÉBÆ |ÉnùÉxÉ Eò®úxÉä VÉèºÉÒ ´ÉVÉ½þ ºÉä <ºÉä ¨ÉÖJªÉ °ü{É ºÉä Eåòpù/{ÉÒBºÉªÉÚ/
®úÉVªÉ ºÉ®úEòÉ®ú Eäò Ê´É¦ÉÉMÉ iÉlÉÉ ªÉ½þÉÆ iÉEò ÊEò ÊxÉVÉÒ |ÉÊiÉ¹`öÉxÉÉå ¨Éå ¦ÉÒ ºÉä´ÉÉ |ÉnùÉxÉ
Eò®úxÉä EòÉ MÉÉè®ú´É |ÉÉ{iÉ ½èþ*

]Åäõb÷ ¡äòªÉ®ú ¨Éå BxÉ+É®ú+Éä Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò ºÉÉlÉ B¨ÉBºÉ]õÒºÉÒ Eäò ´ÉÉÊhÉÎVªÉEò {ÉÖÎºiÉEòÉ EòÉ ±ÉÉäEòÉ{ÉhÉÇ Eò®úiÉä ½ÖþB ¸ÉÒ BºÉ. Eäò. ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ

Shri S. K. Tripathi, CMD, MSTC with NRO employees at unveiling of e-commerce brochure of MSTC at Trade Fair
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E-Commerce Business

e-Commerce business consists of forward e-Auction and e-
Reverse auction. Forward e-Auction is considered as Selling
Agency Business for scraps, condemned items, old plant &
machinery, surplus stores, land parcels, NPAs etc and e-sales
for minerals like coal, lignite, barytes, chrome ore, iron ore
and also commodities like raw pet coke, human hair to name
a few.

In e-procurement, MSTC provides e-Tender and e-Reverse
auction services backed by mandatory STQC certificate for
quality requirements. Although, MSTC made a modest
beginning in FY 2013-14 but it is poised for a significant big
growth in the upcoming years.

e-Commerce business constitutes about 77% (72% in 2013-
14) of the total volume of business of the company during FY
2014-15 and has the potential to grow exponentially. It
contributed 79% (56% in 2013-14) of the total operational
income.

TRADING BUSINESS

In trading business, which constituted 23% ( 28% in 2013-
14)of the total volume of business during FY 2014-15, MSTC
acts as a facilitator for procurement of raw material for
secondary steel producers and petrochemical industry on
behalf of buyers and charge mark-up on percentage basis.

This business contributed 21% (44% in 2013-14) of the total
operational income of the company.

2. E-Commerce Business

In this segment of business, MSTC acts as service provider
for selling agency business, e-sales and e-procurement.

Selling Agency Business

In this portfolio, MSTC acts as selling agent for disposal of
scrap and obsolete items and offers seamless services from
preparation of the auction catalogue to the issuance of delivery
order. Some of the emerging opportunities in this segment
are e-auction of NPAs, land parcels, leasing of Port Land, agri
forest produce, FM channels and spectrum etc.

<Ç-EòÉì̈ ÉºÉÇ ´ªÉ´ÉºÉÉªÉ

<Ç-EòÉì¨ÉºÉÇ ´ªÉ´ÉºÉÉªÉ ¨Éå +OÉä¹ÉhÉ <Ç-+ÉìC¶ÉxÉ B´ÉÆ <Ç-Ê®ú´ÉºÉÇ +ÉìC¶ÉxÉ ¶ÉÉÊ¨É±É ½èÆþ*

+OÉä¹ÉhÉ <Ç-+ÉìC¶ÉxÉ ¨Éå ®úqùÒ, {ÉÊ®úiªÉHò ¨ÉnùÉå, {ÉÖ®úÉxÉä ºÉÆªÉÆjÉ B´ÉÆ ¨É¶ÉÒxÉ®úÒ, +ÊvÉ¶Éä¹É

¦ÉÆb÷É®úÉå, ±Ééb÷ {ÉÉºÉÇ±É, BxÉ{ÉÒB <iªÉÉÊnù Eäò Ê±ÉB ºÉäË±ÉMÉ BVÉåºÉÒ EòÉ ́ ªÉ´ÉºÉÉªÉ ½éþ iÉlÉÉ

JÉÊxÉVÉ VÉèºÉä EòÉäªÉ±ÉÉ, Ê±ÉMÉxÉÉ<]õ, ¤ÉÉ®ú<Ç]õ, GòÉä̈ É +Éä®ú, +ÉªÉ®úxÉ +Éä®ú iÉlÉÉ ºÉÉ¨ÉÊOÉªÉÉÆ

VÉèºÉä EòSSÉÉ {Éä]õ EòÉäEò, ¨ÉÉxÉ´É Eäò¶É Eäò Ê±ÉB <Ç-Ê¤ÉGòÒ ½èþ*

<Ç-|ÉÉäCªÉÉä®ú̈ Éå]õ ̈ Éå, B¨ÉBºÉ]õÒºÉÒ MÉÖhÉ´ÉkÉÉ ºÉ¨{ÉzÉ VÉ°ü®úiÉÉå Eäò Ê±ÉB +ÊxÉ´ÉÉªÉÇ BºÉ]õÒCªÉÚºÉÒ

|É¨ÉÉhÉ{ÉjÉ uùÉ®úÉ <Ç-]åõb÷®ú B´ÉÆ <Ç-Ê®ú´ÉºÉÇ +ÉìC¶ÉxÉ ºÉä´ÉÉBÆ |ÉnùÉxÉ Eò®úiÉÒ ½èþ* ªÉtÊ{É,

B¨ÉBºÉ]õÒºÉÒ xÉä Ê´ÉkÉÒªÉ ´É¹ÉÇ 2013-14 Eäò nùÉè®úÉxÉ +SUôÒ ¶ÉÖ¯û+ÉiÉ EòÒ lÉÒ, {É®ÆúiÉÖ

+ÉxÉä ´ÉÉ±Éä ´É¹ÉÉç ¨Éå +Éè®ú ¦ÉÒ ¨É½þk´É{ÉÚhÉÇ ´ÉÞÊrù Eäò Ê±ÉB {ÉÚ®úÒ iÉ®ú½þ ºÉä iÉèªÉÉ®ú*

Ê´ÉkÉÒªÉ ́ É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ EÆò{ÉxÉÒ Eäò EÖò±É ́ ªÉ´ÉºÉÉªÉ EòÉ Eò®úÒ¤É 77 |ÉÊiÉ¶ÉiÉ

(´É¹ÉÇ 2013-14 ¨Éå 72 |ÉÊiÉ¶ÉiÉ)ä <Ç-EòÉì¨ÉºÉÇ ºÉä ½èþ iÉlÉÉ <ºÉ IÉäjÉ ¨Éå ´ªÉÉ{ÉÉ®ú ´ÉÞÊrù

EòÒ +ºÉÒ¨É ºÉÆ¦ÉÉ´ÉxÉÉ ½èþ* EÖò±É {ÉÊ®úSÉÉ±ÉxÉMÉiÉ +ÉªÉ ¨Éå <ºÉEòÒ Ê½þººÉänùÉ®úÒ 79

|ÉÊiÉ¶ÉiÉ (´É¹ÉÇ 2013-14 ¨Éå 56 |ÉÊiÉ¶ÉiÉ) EòÒ ½èþ*

]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ:

Ê´ÉkÉÒªÉ ´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ ´ªÉ´ÉºÉÉªÉ EòÒ EÖò±É ¨ÉÉjÉÉ EòÉ 23 |ÉÊiÉ¶ÉiÉ (´É¹ÉÇ
2013-14 ¨Éå 28 |ÉÊiÉ¶ÉiÉ) ]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ EòÉ ½èþ* BºÉBºÉ]õÒºÉÒ ¡äòÊºÉÊ±É]äõ]õ®ú
EòÉ EòÉ¨É Eò®úiÉÉ ½èþ +Éè®ú ̈ ÉÖJªÉ °ü{É ºÉä GäòiÉÉ EòÒ +Éä®ú ºÉä ºÉäEåòb÷®úÒ <º{ÉÉiÉ =i{ÉÉnùEò
B´ÉÆ {Éä]ÅõÉäEäòÊ¨ÉEò±É =tÉäMÉ Eäò Ê±ÉB EòSSÉä ̈ ÉÉ±É EòÒ |ÉÉÎ{iÉ EòÉ Ê´ÉkÉ {ÉÉä¹ÉhÉ Eò®úiÉÉ ½èþ*
<ºÉ EòÉªÉÇ Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ |ÉÊiÉ¶ÉiÉ Eäò +ÉvÉÉ®ú {É®ú ̈ ÉÉEÇò +{Éú |ÉÉ{iÉ Eò®úiÉÉ ½èþ*

ªÉ½þ ́ ªÉ´ÉºÉÉªÉ EÆò{ÉxÉÒ Eäò EÖò±É {ÉÊ®úSÉÉ±ÉxÉ ºÉä +ÉªÉ ̈ Éå 21 |ÉÊiÉ¶ÉiÉ (´É¹ÉÇ 2013-14
¨ÉääÆ 44 |ÉÊiÉ¶ÉiÉ) EòÉ ªÉÉäMÉnùÉxÉ ÊEòªÉÉ*

2. <Ç-EòÉì̈ ÉºÉÇ ´ªÉ´ÉºÉÉªÉ
´ªÉ´ÉºÉÉªÉ Eäò <ºÉ IÉäjÉ ¨Éå B¨ÉBºÉ]õÒºÉÒ ºÉäË±ÉMÉ BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ, <Ç-ºÉä±ºÉ B´ÉÆ <Ç-
|ÉÉäCªÉÉä®ú¨Éå]õ Eäò Ê±ÉB ºÉä´ÉÉ |ÉnùÉiÉÉ Eäò °ü{É ¨Éå EòÉ¨É Eò®úiÉÉ ½èþ*

ºÉäË±ÉMÉ BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ
<ºÉ {ÉÉä]Çõ¡òÉäÊ±ÉªÉÉä ¨Éå BºÉBºÉ]õÒºÉÒ ®úqùÒ B´ÉÆ +|ÉªÉÖHò ¨ÉnùÉå Eäò ÊxÉ{É]õÉxÉ Eäò Ê±ÉB
Ê¤ÉGòªÉ BVÉå]õ Eäò °ü{É ̈ Éå EòÉ¨É Eò®úiÉÉ ½èþ iÉlÉÉ xÉÒ±ÉÉ¨ÉÒ EòÒ Eèò]õ±ÉÉìMÉ EòÉä iÉèªÉÉ®ú Eò®úxÉä
ºÉä ±ÉäEò®ú Êb÷±ÉÒ´É®úÒ +ÉìbÇ÷®ú EòÉä VÉÉ®úÒ Eò®úxÉä Eäò Ê±ÉB ÊxÉ®ÆúiÉ®ú ºÉä´ÉÉBÆ näùiÉÒ ½èþ* <ºÉ
IÉäjÉ ¨Éå EÖòUô =¦É®úiÉä ½ÖþB +´ÉºÉ®ú ½éþ VÉèºÉä BxÉ{ÉÒB, ±Ééb÷ {ÉÉºÉÇ±ÉÉå, {ÉÉä]Çõ ±Ééb÷ EòÒ
±ÉÒËVÉMÉ, EÞòÊ¹É ´ÉxÉ =i{ÉÉnù, B¡òB¨É SÉèxÉ±ÉÉå iÉlÉÉ º{ÉäC]Åõ¨É +ÉÊnù EòÒ <Ç-xÉÒ±ÉÉ¨ÉÒ*

B¨ÉBºÉ]õÒºÉÒ B¨É{±ÉÉ<VÉ Ê®úÊGòB¶ÉxÉ C±É¤É Eäò ´ÉÉÌ¹ÉEò ºÉÉÆºEÞòÊiÉEò EòÉªÉÇGò¨É EòÉ =nÂùPÉÉ]õxÉ Eò®úiÉä ½ÖþB ¸ÉÒ B. Eäò. ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ), ¸ÉÒ ¤ÉÒ. ¤ÉÒ. ËºÉ½þ, ÊxÉnäù¶ÉEò (´ÉÉÊhÉVªÉ), ¸ÉÒ BºÉ. +¨¤ÉºlÉÉ, ¨ÉÖJªÉ ºÉiÉEÇòiÉÉ +ÊvÉEòÉ®úÒ
Shri A. K. Basu, Director (Finance), Shri B. B. Singh, Director (Commercial), Shri S. Ambastha, CVO, inaugurating annual cultural function of MSTC Employees Recreation Club
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E-Sales

Under this portfolio of business, the prime products such as
coal, lignite, iron ore, chrome ore, manganese ore, barytes,
rock phosphate, tea, raw pet coked etc and also human hair
are sold by way of e-auction through a specialized application
software developed in-house.

During FY 2014-15, MSTC added e-sales of Red sanders
wood (a forest produce) for the first time which may pave way
for much needed e-auction of forest products such as timber,
confiscated Red Sander, Sal Seeds, logs, spices, etc. MSTC
created history by successfully auctioning coal mining blocks
to Steel, Cement and Power sector and state owned entities
in a transparent and fair manner. Also introduced e-auction
for sale of Forest timber and sandal wood in the state of Kerala
for the first time in the country.

MSTC conducted e-auction of Fly-ash emanating from
Thermal Power Plant for the first time in the country through
Book Building method on behalf of two units of NTPC Ltd.
Ministry of Power engaged MSTC Ltd. to conduct e-reverse
auction for revival of underutilized Standard Gas Based Power
plants in the country utilizing Power system Development Fund
of ` 3,50,000 Lakh.

E-Procurement

MSTC offers end-to-end solution for e-procurement starting
from raising of indents to issuance of Letter of Indent/Purchase
Order for both e-tender and e-reverse auction. MSTC is fully
geared up to tap the immense business potential in e-
procurement and trying to rope in potential customers in
Central Govt. /PSUs.

<Ç-ºÉä±ºÉ
´ªÉ´ÉºÉÉªÉ Eäò <ºÉ {ÉÉä]Çõ¡òÉäÊ±ÉªÉÉä Eäò +ÆiÉMÉÇiÉ, ̈ ÉÖJªÉ =i{ÉÉnù ªÉÉxÉÒ EòÉäªÉ±ÉÉ, Ê±ÉMxÉÉ<]õ,
+ÉªÉ®úxÉ +Éä®ú, GòÉä¨É +Éä®ú, ¨ÉéMxÉÒVÉ +Éä®ú, ¤ÉÉ®ú<Ç]õõ, ®úÉìEò ¡òÉìº¡äò]õ, SÉÉªÉ, EòSSÉÉ {Éä]õ
EòÉäCb÷ <iªÉÉÊnù iÉlÉÉ ¨ÉÉxÉ´É Eäò¶É EòÒ ¦ÉÒ Ê¤ÉGòÒ º´ÉÊ´ÉEòÊºÉiÉ BEò Ê´É¶Éä¹ÉiÉÉ|ÉÉ{iÉ
B{±ÉÒEäò¶ÉxÉ ºÉÉì}]õ´ÉäªÉ®ú EòÒ ¨Énùnù ºÉä <Ç-xÉÒ±ÉÉ¨ÉÒ uùÉ®úÉ EòÒ VÉÉiÉÒ ½èþ*

Ê´ÉkÉÒªÉ ´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ, B¨ÉBºÉ]õÒºÉÒ xÉä {É½þ±ÉÒ ¤ÉÉ®ú ±ÉÉ±É ºÉéb÷®ú EòÒ
±ÉEòc÷Ò (BEò ́ ÉxÉ =i{ÉÉnù) EòÉä <Ç-Ê¤ÉGòÒ ̈ Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ ½èþ, VÉÉä ́ ÉxÉ =i{ÉÉnùÉå ªÉÉxÉÒ
±ÉEòc÷Ò, VÉ¤iÉ ±ÉÉ±É ºÉéb÷®ú, ºÉÉ±É Eäò ¤ÉÒVÉ, ±ÉEòc÷Ò Eäò EÖÆònäù, ¨ÉºÉÉ±Éä <iªÉÉÊnù EòÒ
+iªÉÆiÉ VÉ°ü®úÒ <Ç-xÉÒ±ÉÉ¨ÉÒ EòÉ ̈ ÉÉMÉÇ |É¶ÉºiÉ Eò®äúMÉÒ* {ÉÉ®únù¶ÉÔ B´ÉÆ ÊxÉ¹{ÉIÉiÉÉ Eäò ºÉÉlÉ
B¨ÉBºÉ]õÒºÉÒ xÉä <º{ÉÉiÉ, ºÉÒ¨Éå]õ iÉlÉÉ >ðVÉÉÇ IÉäjÉ iÉlÉÉ ®úÉVªÉ º´ÉÉÊ¨Éi´É ́ ÉÉ±Éä |ÉÊiÉ¹`öÉxÉÉå
EòÉä EòÉäªÉ±ÉÉ JÉnùÉxÉ ¤±ÉÉìEòÉå EòÒ ºÉ¡ò±ÉiÉÉ{ÉÚ´ÉÇEò xÉÒ±ÉÉ¨ÉÒ Eò®ú <ÊiÉ½þÉºÉ ®úSÉÉ ½èþ* näù¶É
¨Éå {É½þ±ÉÒ ¤ÉÉ®ú Eäò®ú±É ®úÉVªÉ ¨Éå ´ÉxÉ EòÒ ±ÉEòÊc÷ªÉÉå iÉlÉÉ SÉÆnùxÉ EòÒ ±ÉEòÊc÷ªÉÉå EòÒ
Ê¤ÉGòÒ Eäò Ê±ÉB <Ç-xÉÒ±ÉÉ¨ÉÒ EòÒ ¦ÉÒ ¶ÉÖ¯û+ÉiÉ EòÒ ½èþ*

BxÉ]õÒ{ÉÒºÉÒ Ê±ÉÊ¨É]äõb÷ EòÒ nùÉä <EòÉ<ªÉÉå EòÒ +Éä®ú ºÉä ¤ÉÖEò Ê¤ÉÏ±b÷MÉ Ê´ÉÊvÉ Eäò VÉÊ®úB
B¨ÉBºÉ]õÒºÉÒ xÉä näù¶É ̈ Éå {É½þ±ÉÒ ¤ÉÉ®ú iÉÉ{É Ê´ÉtÖiÉ ºÉÆªÉÆjÉ ºÉä ÊxÉEò±ÉxÉä ́ ÉÉ±Éä }±ÉÉ<Ç Bä¶É
EòÒ <Ç-xÉÒ±ÉÉ¨ÉÒ EòÉ ºÉÆSÉÉ±ÉxÉ ÊEòªÉÉ* ` 3,50,000 ±ÉÉJÉ EòÒ Ê´ÉtÖiÉ |ÉhÉÉ±ÉÒ
Ê´ÉEòÉºÉ ÊxÉÊvÉ Eäò <ºiÉä¨ÉÉ±É Eò®ú näù¶É ¨Éå +|ÉªÉÖHò ¨ÉÉxÉEò MÉèºÉ +ÉvÉÉÊ®úiÉ Ê´ÉtÖiÉ
ºÉÆªÉÆjÉÉå Eäò {ÉÖxÉ¯ûilÉÉxÉ Eäò Ê±ÉB <Ç-Ê®ú´ÉºÉÇ xÉÒ±ÉÉ¨ÉÒ Eäò ºÉÆSÉÉ±ÉxÉ ½äþiÉÖ >ðVÉÉÇ ¨ÉÆjÉÉ±ÉªÉ
xÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ EòÉä ÊxÉªÉÖHò ÊEòªÉÉ ½èþ*

<Ç-|ÉÉäCªÉÉä®ú¨Éå]õ
B¨ÉBºÉ]õÒºÉÒ xÉä <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ ºÉä ºÉÆ¤ÉÆÊvÉiÉ ºÉ¦ÉÒ MÉÊiÉÊ´ÉÊvÉªÉÉå EòÉä ¶ÉÉÊ¨É±É Eò®úiÉä ½ÖþB
BEò +tÉä{ÉÉÆiÉ {ÉèEäòVÉ ºÉ¨ÉÉvÉÉxÉ iÉèªÉÉ®ú ÊEòªÉÉ ½èþ* <ºÉ¨Éå <Ç-ÊxÉÊ´ÉnùÉ B´ÉÆ <Ç-Ê®ú´ÉºÉÇ
xÉÒ±ÉÉ¨ÉÒ nùÉäxÉÉå Eäò Ê±ÉB ¨ÉÉÆMÉ {ÉjÉ iÉèªÉÉ®ú Eò®úxÉä ºÉä ±ÉäEò®ú GòªÉ +Énäù¶É VÉÉ®úÒ Eò®úxÉÉ
iÉEò ¶ÉÉÊ¨É±É ½èþ* B¨ÉBºÉ]õÒºÉÒ <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ ̈ Éå ́ ªÉÉ{ÉEò ́ ªÉÉ´ÉºÉÉÊªÉEò ºÉÆ¦ÉÉ´ÉxÉÉå EòÉ
±ÉÉ¦É =`öÉxÉä Eäò Ê±ÉB {ÉÚ®úÒ iÉ®ú½þ ºÉä iÉèªÉÉ®ú ½èþ iÉlÉÉ Eåòpù ºÉ®úEòÉ®ú/{ÉÒBºÉªÉÚ ̈ Éå ºÉÆ¦ÉÉÊ´ÉiÉ
OÉÉ½þEòÉå EòÉä +{ÉxÉä IÉäjÉ ¤ÉxÉÉxÉä EòÉ |ÉªÉÉºÉ Eò®ú ®ú½þÒ ½èþ*

|ÉMÉÊiÉ ¨ÉènùÉxÉ ¨Éå B¨ÉBºÉ]õÒºÉÒ º]õÉì±É Eäò nùÉè®äú {É®ú +ÉB ¸ÉÒ ÊxÉEÖÆòVÉ ¸ÉÒ´ÉÉºiÉ´É, ®úÉVªÉ¨ÉÆjÉÒ Eäò ´ªÉÊHòMÉiÉ ºÉÊSÉ´É Eäò ºÉÉlÉ BEò ¨ÉÖqäù {É®ú {ÉÊ®úSÉSÉÉÇ Eò®úiÉä ½ÖþB ¸ÉÒ BºÉ. Eäò. ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ*
<ºÉ +´ÉºÉ®ú {É®ú ¸ÉÒ ¨ÉªÉÖJÉ ¤É½þÉnÖù®úÒ, ºÉÒB¨Éb÷Ò, BSÉBºÉºÉÒB±É ¦ÉÒ ¨ÉÉèVÉÚnù lÉä

Shri S. K. Tripathi, CMD, MSTC explaining a point to Shri Nikunj Srivastava, PS to MoS, who visited MSTC stall at Pragati Maidan in presence of Shri Mayukh Bhaduri,
CMD, HSCL
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It is relevant to mention here that the mandatory requirements
of STQC Certificate as per CVC guidelines and IT Act 2000 &
its amendment are fully met by MSTC and the system is in
conformity with GFR norms.

The package has been developed in-house and will provide
ease of operation as well as customization as and when
needed by the clients.

MSTC is in the advanced stage of commencing e-reverse
auction of imported minerals such as thermal coal, coking
coal, rock phosphate which will open window of opportunity
in e-procurement business.

The enabling factors for providing seamless services to all
MSTC’s clients in e-Commerce segment are :-

i) MSTC is standalone service provider and does not
outsource any of the e-commerce activities to outside
agency.

ii) The development of application software portals,
customization is done in-house by team of highly
motivated programmers and engineers having domain
knowledge in respective areas.

E-Commerce Infrastructure :

MSTC e-commerce division is equipped with latest P series
(IPV6) server of IBM make capable of taking 10,000 concurrent
hits with a mirror image server acting as a disaster recovery
server located at Mumbai. The division is accredited with ISO
9001:2008 and the system has the ISO 27001:2005
certification.

ªÉ½þÉÆ ªÉ½þ =±±ÉäJÉ Eò®úxÉÉ |ÉÉºÉÆÊMÉEò ½èþ ÊEò ºÉÒ´ÉÒºÉÒ Eäò Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå iÉlÉÉ +É<Ç]õÒ
+ÊvÉÊxÉªÉ¨É 2000 iÉlÉÉ =ºÉEäò ºÉÆ¶ÉÉävÉxÉ Eäò +xÉÖºÉÉ®ú BºÉ]õÒCªÉÚºÉÒ EòÒ +ÊxÉ´ÉÉªÉÇ
+É´É¶ªÉEòiÉÉ+Éå EòÉä B¨ÉBºÉ]õÒºÉÒ {ÉÚ®úÒ iÉ®ú½þ ºÉä ºÉ¨{ÉÚhÉÇ Eò®úiÉÒ ½èþ iÉlÉÉ ÊºÉº]õ¨É
VÉÒB¡ò+É®ú Eäò ÊxÉªÉ¨ÉÉå Eäò Ê¤É±EÖò±É +xÉÖEÚò±É ½èþ*

{ÉèEäòVÉ EòÉä B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ º´ÉªÉÆ Ê´ÉEòÊºÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ iÉlÉÉ <ºÉ¨Éå ºÉ®ú±É
|ÉSÉÉ±ÉxÉ EòÉ |ÉÉ´ÉvÉÉxÉ ºÉÉlÉ ½þÒ ºÉÉlÉ <ºÉä ¨ÉCEäò±É uùÉ®úÉ VÉèºÉä B´ÉÆ VÉ¤É +É´É¶ªÉEòiÉÉ
Eäò +xÉÖºÉÉ®ú +xÉÖEÚò±É ¤ÉxÉÉªÉÉ VÉÉ ºÉEäòMÉÉ*

B¨ÉBºÉ]õÒºÉÒ +ÉªÉÊiÉiÉ JÉÊxÉVÉÉå VÉèºÉä lÉ¨ÉÇ±É EòÉäªÉ±ÉÉ, EòÉäËEòMÉ EòÉä±É, ®úÉìEò ¡òÉìº¡äò]õ
EòÒ <Ç-Ê®ú´ÉºÉÇ xÉÒ±ÉÉ¨ÉÒ +É®ú¨¦É Eò®úxÉä Eäò +ÊOÉ¨É SÉ®úhÉ ¨Éå ½èþ, VÉÉä <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ
´ªÉ´ÉºÉÉªÉ ¨Éå xÉB +´ÉºÉ®ú |ÉnùÉxÉ Eò®äúMÉÉ*

<Ç-EòÉì¨ÉºÉÇ Eäò IÉäjÉ ¨Éå B¨ÉBºÉ]õÒºÉÒ Eäò ºÉ¦ÉÒ ¨ÉCEäò±É EòÉä +xÉ´É®úiÉ ºÉä´ÉÉBÆ |ÉnùÉxÉ
Eò®úxÉä Eäò Ê±ÉB ºÉÊGòªÉ °ü{É ½éþ :-

i) B¨ÉBºÉ]õÒºÉÒ BEò±É ºÉä´ÉÉ |ÉnùÉiÉÉ ½èþ iÉlÉÉ ÊEòºÉÒ ¦ÉÒ <Ç-EòÉì¨ÉºÉÇ ÊGòªÉÉEò±ÉÉ{ÉÉå Eäò
Ê±ÉB ¤ÉÉ½þ®úÒ BVÉåºÉÒ EòÒ ºÉä´ÉÉ |ÉÉ{iÉ xÉ½þÓ Eò®úiÉÒ ½èþ*

ii) ºÉÆ¤ÉÆÊvÉiÉ IÉäjÉ ̈ Éå b÷Éä¨ÉäxÉ YÉÉxÉ ®úJÉxÉä ́ ÉÉ±Éä =SSÉ =i|ÉäÊ®úiÉ àmoJ«m_am| Ed§ A{^`§VmAm|
EòÒ BEò nù±É uùÉ®úÉ +ÉÆiÉÊ®úEò °ü{É ºÉä <ºiÉä¨ÉÉ±É ÊEòB VÉÉxÉä ́ ÉÉ±Éä ºÉÉì}]õ´ÉäªÉ®ú {ÉÉä]Çõ±ÉÉå
EòÉä Ê´ÉEòÊºÉiÉ B´ÉÆ +É´É¶ªÉEòiÉÉ Eäò +xÉÖºÉÉ®ú +xÉÖEÚò±É ¤ÉxÉÉªÉÉ MÉªÉÉ ½èþ*

<Ç-EòÉì̈ ÉºÉÇ EòÒ ¤ÉÖÊxÉªÉÉnùÒ føÉÆSÉÉ

B¨ÉBºÉ]õÒºÉÒ EòÉ <Ç-EòÉì¨ÉºÉÇ |É¦ÉÉMÉ +É<Ç¤ÉÒB¨É ÊxÉÌ¨ÉiÉ xÉ´ÉÒxÉiÉ¨É {ÉÒ ºÉÒÊ®úVÉ (+É<Ç/
{ÉÒ´ÉÒ-6) ºÉ´ÉÇ®ú ºÉä ºÉÖºÉÎVVÉiÉ ½èþ* ªÉ½þ ºÉ´ÉÇ®ú |ÉÊiÉÊ¤É¨¤É ºÉÊ½þiÉ BEò ºÉÉlÉ 10,000
EòÉìxÉEò®åú]õ ½þÒ]õ ±Éä ºÉEòiÉÉ ½èþ* ªÉ½þ ¨ÉÖÆ¤É<Ç ¨Éå Êb÷VÉÉº]õ®ú Ê®úEò´É®úÒ ºÉ´ÉÇ®ú Eäò °ü{É ¨Éå
EòÉ¨É Eò®úiÉÉ ½èþ* <ºÉ |É¦ÉÉMÉ EòÉä +É<ÇBºÉ+Éä 9001:2008 ºÉä |É¨ÉÉÊhÉiÉ ÊEòªÉÉ MÉªÉÉ
½èþ +Éè®ú |ÉhÉÉ±ÉÒ +É<ÇBºÉ+Éä 27001:2005 ºÉä |É¨ÉÉÊhÉiÉ ½èþ*

BEò IÉäjÉ ¨Éå ºÉ´ÉÉæSSÉ ´ªÉ´ÉºÉÉªÉ Eò®úxÉä Eäò Ê±ÉB ¸ÉÒ BºÉ. Eäò. ÊjÉ{ÉÉ`öÒ, +vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ ºÉä ]ÅõÉì¡òÒ OÉ½þhÉ Eò®úiÉä ½ÖþB ¸ÉÒ b÷Ò. {ÉÒ. ¤É½ÖþMÉÖhÉÉ, ¨É½þÉ|É¤ÉÆvÉEò (BxÉ+É®ú+Éä) ºÉÉlÉ ¨Éå +xªÉ +ÊvÉEòÉ®úÒMÉhÉ

Shri D. P. Bahuguna, GM (NRO) alongwith other officers of NRO, receiving trophy from Shri S. K. Tripathi, CMD, MSTC for highest volume of business in a region
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MSTC e-commerce system complies with latest CVC
guidelines and Information Technology Act 2000 & its
subsequent amendments to ensure services to customers in
a most transparent and fair manner.

MSTC has implemented VPN network for quick communication
across its Regional/Branch offices.

As per the CVC guidelines, the system is periodically audited
by STQC, and independent third party agency under Ministry
of Communication and Information Technology, Government
of India. All the aforesaid features make the system an unique,
state-of-the-art and par excellence.

MSTC developed e-Commerce Modules (MSTC e-commerce
application Software) for providing e-commerce services to
its principals and customers. This Application Software
designed in house is being customized from time to time to
suit the requirement of various principals. A patent to the effect
has been earned by MSTC and registered by the Deputy
Registrar of Copyrights, Government of India.

MSTC is the first company to have obtained STQC certification
for quality requirement of e-procurement as per the mandate
of CVC circular no: 1-1-2012 dated 12-01-2012.

MSTC has been appraised at CMMI Level 3 from CMMI
Institute, Carnagie Mellon, USA for its e-commerce Software
Development expertise. CMMI Level 3 states as follows :-

“An appraisal at maturity level 3 indicates the organization is
performing at a “defined” level. At this level, processes are
well characterized and understood and are described in
standards, procedures, tools and methods. The organization’s
set of standard process which is the basis for maturity level 3,
is established and improved over time.”

Total e-commerce business is given as under :

Agency Business :

Scrap Disposal

During the year 2014-15, the total volume of business achieved
is `̀̀̀̀ 3,26,703 Lakh against previous year’s achievement of
` 3,24,695 Lakh.

OÉÉ½þEòÉå EòÉä +iªÉÉÊvÉEò {ÉÉ®únù¶ÉÔ B´ÉÆ ÊxÉ¹{ÉIÉ {ÉrùÊiÉ ºÉä ºÉä´ÉÉ ºÉÖÊxÉÎ¶SÉiÉ Eò®úxÉä Eäò
Ê±ÉB B¨ÉBºÉ]õÒºÉÒ <Ç-EòÉì¨ÉºÉÇ ÊºÉº]õ¨É xÉä ºÉÒ´ÉÒºÉÒ Eäò xÉ´ÉÒxÉiÉ¨É Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå B´ÉÆ
+É<Ç]õÒ +ÊvÉÊxÉªÉ¨É 2000 +Éè®ú =ºÉ¨Éå ½ÖþB ºÉÆ¶ÉÉävÉxÉ EòÉ {ÉÉ±ÉxÉ ÊEòªÉÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ xÉä +{ÉxÉä IÉäjÉÒªÉ/¶ÉÉJÉÉ EòÉªÉÉÇ±ÉªÉÉå Eäò ºÉÉlÉ iÉiEòÉ±É ºÉÆSÉÉ®ú Eäò Ê±ÉB
´ÉÒ{ÉÒBxÉ xÉä]õ´ÉEÇò EòÉªÉÉÇÎx´ÉiÉ ÊEòªÉÉ ½èþ*

ºÉÒ´ÉÒºÉÒ Eäò Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú BºÉ]õÒCªÉÚºÉÒ uùÉ®úÉ ÊxÉvÉÉÇÊ®úiÉ +´ÉÊvÉ {É®ú
ÊºÉº]õ¨É |É¦ÉÉMÉ EòÒ {É®úÒIÉÉ EòÒ VÉÉiÉÒ ½èþ* BºÉ]õÒCªÉÚºÉÒ ¦ÉÉ®úiÉ Eäò ºÉÚSÉxÉÉ iÉEòxÉÒEòÒ
B´ÉÆ ºÉÆSÉÉ®ú ¨ÉÆjÉÉ±ÉªÉ Eäò iÉ½þiÉ BEò º´ÉiÉÆjÉ lÉbÇ÷ {ÉÉ]õÔ BVÉåºÉÒ ½èþ* >ð{É®ú =Î±±ÉÊJÉiÉ
ºÉ¦ÉÒ {É½þ±ÉÖ+Éå xÉä ÊºÉº]õ¨É EòÉä +xÉ¨ÉÉä±É, +tiÉxÉ +Éè®ú ºÉ´ÉÉæiEÞò¹]õ ¤ÉxÉÉªÉÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ xÉä +{ÉxÉä Ë|ÉÊºÉ{É±É B´ÉÆ OÉÉ½þEòÉå EòÉä <Ç-EòÉì̈ ÉºÉÇ ºÉä́ ÉÉ ={É±É¤vÉ Eò®úÉxÉä ½äþiÉÖ
<Ç-EòÉì¨ÉºÉÇ ¨ÉÉìb÷¬Ö±É (B¨ÉBºÉ]õÒºÉÒ <Ç-EòÉì¨ÉºÉÇ B{±ÉÒEäò¶ÉxÉ ºÉÉì}]õ´ÉäªÉ®ú) ¤ÉxÉÉªÉÉ ½èþ*
<ºÉ B{±ÉÒEäò¶ÉxÉ ºÉÉì}]õ´ÉäªÉ®ú EòÉä +ÉÆiÉÊ®úEò ´ªÉ´ÉºlÉÉ+Éå Eäò ¨ÉÉvªÉ¨É ºÉä ¤ÉxÉÉªÉÉ MÉªÉÉ
½èþ* Ê´ÉÊ¦ÉzÉ Ê|ÉÎxºÉ{É±ÉÉå EòÒ VÉ¯û®úiÉÉå Eäò +xÉÖºÉÉ®ú ºÉ¨ÉªÉ ºÉ¨ÉªÉ {É®ú <ºÉEòÉ EòÉìº]õÉä̈ ÉÉ<VÉä¶ÉxÉ
ÊEòªÉÉ VÉÉiÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä <ºÉEäò Ê±ÉB {Éä]åõ]õ |ÉÉ{iÉ ÊEòªÉÉ B´ÉÆ ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú
Eäò EòÉì{ÉÒ ®úÉ<]õ Eäò ={É-®úÊVÉº]õ®ú uùÉ®úÉ {ÉÆVÉÒEÞòiÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ ºÉÒ´ÉÒºÉÒ {ÉÊ®ú{ÉjÉ ºÉÆ. 1-1-2012 ÊnùxÉÉÆEò 12.01.2012 Eäò +Énäù¶É
Eäò +xÉÖºÉÉ®ú <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ EòÒ MÉÖhÉ´ÉkÉÉ VÉ°ü®úiÉÉå Eäò Ê±ÉB BºÉ]õÒCªÉÚºÉÒ |É¨ÉÉhÉ{ÉjÉ
½þÉÊºÉ±É Eò®úxÉä ´ÉÉ±ÉÒ {É½þ±ÉÒ EÆò{ÉxÉÒ ½èþ*

B¨ÉBºÉ]õÒºÉÒ EòÉä +{ÉxÉä <Ç-EòÉì¨ÉºÉÇ ºÉÉì}]õ´ÉäªÉ®ú Eäò Ê´ÉEòÉºÉ Eäò Ê±ÉB ºÉÒB¨ÉB¨É+É<Ç
<Æº]õÒ]õ¬Ú]õ, EòÉ®úxÉäVÉ ̈ Éä±ÉxÉ, ªÉÚBºÉB ºÉä ºÉÒB¨ÉB¨É+É<Ç ±Éä́ É±É 3 {É®ú ̈ ÉÚ±ªÉÉÆEòxÉ |ÉÉ{iÉ
½Öþ+É ½èþ* ºÉÒB¨ÉB¨É+É<Ç ±Éä´É±É 3 EòÉ ´ÉhÉÇxÉ ÊxÉ¨xÉÉxÉÖºÉÉ®ú ½èþ :-

{ÉÊ®ú{ÉC´ÉiÉÉ ±Éä´É±É 3 {É®ú ¨ÉÚ±ªÉÉÆEòxÉ EòÉ +lÉÇ ½èþ ºÉÆMÉ`öxÉ BEò {ÉÊ®ú¦ÉÉÊ¹ÉiÉ ºiÉ®ú {É®ú
EòÉªÉÇ ÊxÉ¹{ÉÉnùxÉ  Eò®ú ®ú½þÒ ½èþ* <ºÉ ±Éä´É±É {É®ú, |ÉÊGòªÉÉ Ê´É¶Éä¹ÉiÉÉ |ÉÉ{iÉ B´ÉÆ YÉÉiÉ ½éþ
iÉlÉÉ ¨ÉÉxÉEòÉå, Ê´ÉÊvÉªÉÉå, ={ÉEò®úhÉÉå B´ÉÆ iÉ®úÒEòÉå ¨Éå ´ÉÌhÉiÉ ½èþ* ºÉÆºlÉÉxÉ EòÒ ¨ÉÉxÉEò
|ÉÊGòªÉÉ, VÉÉä {ÉÊ®ú{ÉC´ÉiÉÉ ±Éä´É±É 3 EòÉ +ÉvÉÉ®ú ½èþ, ºÉÆºlÉÉÊ{ÉiÉ B´ÉÆ ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú
=zÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

EÖò±É <Ç-EòÉì¨ÉºÉÇ ´ªÉ´ÉºÉÉªÉ EòÉ |É¦ÉÉMÉ´ÉÉ®ú ¤ªÉÉè®úÉ xÉÒSÉä ÊnùªÉÉ MÉªÉÉ ½èþ:

BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ

ºGèò{É EòÉ ÊxÉ{É]õÉxÉ

´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ, EÖò±É ´ªÉ´ÉºÉÉªÉ EòÒ ¨ÉÉjÉÉ `̀̀̀̀ 3,26,703 ±ÉÉJÉ ½èþ,
VÉ¤ÉÊEò Ê{ÉUô±Éä ´É¹ÉÇ ªÉ½þ +ÉÆEòc÷É ` 3,24,695 ±ÉÉJÉ lÉÉ*

^monmb H$s EH$ àXe©Zr _| E_EgQ>rgr ñQ>m°b
MSTC Stall at an exhibition in BHOPAL

B¨ÉBºÉ]õÒºÉÒ º]õÉì±É ¨Éå Ê´ÉÊ¶É¹]õ +ÊiÉÊlÉMÉhÉ
Distinguished guests at the MSTC stall
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e-Sales

The total e-sales business during 2014-15 was `̀̀̀̀ 16,68,610
Lakh as against the corresponding figure of ̀̀̀̀̀  15,18,623 Lakh;
an increase of 9.88% over previous year. The volume of sales
of coal, lignite, raw pet coke, barytes, other minerals, human
hair, tea, etc., are given as under :

( `̀̀̀̀ in Lakh)

Item 2014-15 2013-14

Coal 6,13,644 5,71,612

Lignite 23,855 47,616

Iron Ore 6,53,318 7,08,424

Manganese Ore 13,011 12,272

Human Hair 17,711 24,050

Tea 6,059 13,204

Chrome Ore 58,108 84,024

Raw Pet Coke 55,284 56,539

Rock Phosphate 10,780        -

Baryte Ore - 882

Red Sanders 87,931         -

Coal Block 86,200         -

Agri, Forest Produce & Others 5,613 -

Naphtha 15,420 -

Land Parcel/Property 20,476 -

Flyash 1,200 -

Total 16,68,610 15,18,623

e-Procurement

Taking a big leap forward in e-procurement, the volume of
business in FY 2014-15 was `̀̀̀̀ 3,02,422 Lakh as against
corresponding figure of `̀̀̀̀ 96,207 Lakh during last year. After
obtaining the mandatory STQC certificate for e-procurement
as per CVC guidelines, MSTC went full steam for capitalizing
the opportunity of growing tendency of Govt. companies in
switching over to electronic mode for the purchases.

The service charge earned was `̀̀̀̀ 206 Lakh as against
corresponding figure of `̀̀̀̀ 59 Lakh in the previous year. The
percentage service income is usually less compared to other
e-commerce business due to less content of services involved.
This figure is stated to raise manifold as we secure more
volume of business from clients.

In nutshell, against the MOU target (excellent) of ` 16,800
Crore for total volume of e-Commerce business, MSTC
achieved a figure of `̀̀̀̀ 22,97,734 Lakh, which is an increase
of 36.77% over MOU target and an increase of 18.47% as
compared to the corresponding figure of last year.

It is pertinent to mention here the increase in e-Commerce
service charge income from `̀̀̀̀ 12,004 Lakh in 2013-14 to
`̀̀̀̀ 13,291 Lakh during FY 2014-15 is not commensurate with
the increase in volume of business. This is attributable to stiff

<Ç-ºÉä±ºÉ

´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ, EÖò±É <Ç-ºÉä±ºÉ ´ªÉ´ÉºÉÉªÉ `̀̀̀̀ 16,68,610 ±ÉÉJÉ ½èþ*
Ê{ÉUô±Éä ´É¹ÉÇ  `̀̀̀̀ 15,18,623 ±ÉÉJÉ lÉÉ* ªÉ½þ Ê´ÉMÉiÉ ´É¹ÉÇ EòÒ iÉÖ±ÉxÉÉ ¨Éå 9.88
|ÉÊiÉ¶ÉiÉ +ÊvÉEò ½èþ* EòÉäªÉ±ÉÉ,  Ê±ÉMxÉÉ<]õ, EòSSÉÉ {Éä]õ EòÉäEò, ¤ÉÉ®ú<Ç]õ, +xªÉ
JÉÊxÉVÉ, ¨ÉÉxÉ´É Eäò¶É, SÉÉªÉ <iªÉÉÊnù EòÒ Ê¤ÉGòÒ EòÒ ¨ÉÉjÉÉ xÉÒSÉä nùÒ MÉ<Ç ½èþ :

(`̀̀̀̀ ±ÉÉJÉ ¨Éå)

=i{ÉÉnù 2014-15 2013-14

EòÉä±É 6,13,644 5,71,612

Ê±ÉMxÉÉ<]õ 23,855 47,616

+ÉªÉ®úxÉ +Éä®ú 6,53,318 7,08,424
¨ÉéMÉxÉÒVÉ +Éä®ú 13,011 12,272

¨ÉÉxÉ´É Eäò¶É 17,711 24,050
SÉÉªÉ 6,059 13,204

GòÉä¨É +Éä®ú 58,108 84,024
®úÉ {Éä]õú EòÉäEò 55,284 56,539

®úÉìEò ¡òÉìº¡äò]õ 10,780 -
¤ÉÉ®úÉ<]õ +Éä®ú - 882

±ÉÉ±É ºÉéb÷ºÉÇ 87,931 -
EòÉäªÉ±ÉÉ ¤±ÉÉìEòõ 86,200 -

EÞòÊ¹É, ´ÉxÉ =i{ÉÉnùõ 5,613 -
B´ÉÆ +xªÉ

xÉè{lÉÉùõ 15,420 -

±Ééb÷ {ÉÉºÉÇ±É/ºÉ¨{ÉÊkÉùõ 20,476 -

}±ÉÉ<Ç Bä¶É 1,200 -

EÖò±É 16,68,610 15,18,623

<Ç-|ÉÉäCªÉÉä®ú¨Éå]õ

<Ç-|ÉÉäCªÉÉä®ú¨Éå]õ ¨Éå EÆò{ÉxÉÒ EòÉ¡òÒ >ÆðSÉÒ Uô±ÉÉÆMÉù ±ÉMÉÉ<Ç ½èþ, Ê´ÉkÉ ´É¹ÉÇ 2014-15 ¨Éå

EÆò{ÉxÉÒ EòÉ ´ªÉ´ÉºÉÉªÉ `̀̀̀̀ 3,02,422 ±ÉÉJÉ lÉÉ* VÉ¤ÉÊEò, Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ

´ªÉ´ÉºÉÉªÉ ̀̀̀̀̀  96,207 ±ÉÉJÉ lÉÉ* ºÉÒ´ÉÒºÉÒ Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ

Eäò Ê±ÉB +ÊxÉ´ÉÉªÉÇ BºÉ]õÒCªÉÚºÉÒ |É¨ÉÉhÉ{ÉjÉ ½þÉÊºÉ±É Eò®úxÉä Eäò ={É®úÉÆiÉ, B¨ÉBºÉ]õÒºÉÒ

xÉä JÉ®úÒnùnùÉ®úÒ Eäò Ê±ÉB <±ÉäC]ÅõÉìÊxÉEò iÉ®úÒEäò Eäò +{ÉxÉÉxÉä EòÒ ºÉ®úEòÉ®úÒ EÆò{ÉÊxÉªÉÉå EòÒ

¤ÉgøiÉÒ |ÉSÉ±ÉxÉ Eäò +´ÉºÉ®ú EòÉ ¦É®ú{ÉÚ®ú ±ÉÉ¦É =`öÉxÉä Eäò Ê±ÉB {ÉÚ®úÒ iÉ®ú½þ ºÉä EÚònù {Éc÷Ò*

+ÌVÉiÉ ºÉä´ÉÉ ¶ÉÖ±Eò `̀̀̀̀ 206 ±ÉÉJÉ÷ lÉÉ* VÉ¤ÉÊEò, Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ ªÉ½þ ®úÉÊ¶É

`̀̀̀̀ 59 ±ÉÉJÉ lÉÉ* Eò¨É ¨ÉÉjÉÉ ¨Éå ºÉä´ÉÉBÆ ¶ÉÉÊ¨É±É ½þÉäxÉä EòÒ ´ÉVÉ½þ ºÉä +xªÉ <Ç-EòÉì¨ÉºÉÇ

´ªÉ´ÉºÉÉªÉ EòÒ iÉÖ±ÉxÉÉ ̈ Éå +ÉèºÉiÉxÉ ºÉä́ ÉÉ +ÉªÉ ºÉÉvÉÉ®úhÉiÉ: Eò¨É ½èþ* ̈ ÉCEäò±ÉÉå ºÉä VªÉÉnùÉ

¨ÉÉjÉÉ ¨Éå ´ªÉ´ÉºÉÉªÉ ºÉÖÊxÉÎ¶SÉiÉ ½þÉäxÉä ºÉä >ð{É®ú =±±ÉäÊJÉiÉ +ÉÆEòcä÷ Eò<Ç MÉÖxÉÉ ¤ÉgäøMÉÒ*

ºÉÆIÉä{É ¨Éå, B¨É+ÉäªÉÚ ¨Éå ÊxÉvÉÉÇÊ®úiÉ ±ÉIªÉ (=iEÞò¹]õ) <Ç-EòÉì¨ÉºÉÇ ´ªÉ´ÉºÉÉªÉ Eäò EÖò±É ¨ÉÉjÉÉ

Eäò Ê±ÉB ` 16,800 Eò®úÉäc÷ EòÒ iÉÖ±ÉxÉÉ ¨Éå B¨ÉBºÉ]õÒºÉÒ xÉä ` 22,97,734 ±ÉÉJÉ

EòÉ +ÉÆEòc÷É |ÉÉ{iÉ ÊEòªÉÉ, VÉÉä B¨É+ÉäªÉÚ ±ÉIªÉ ºÉä 36.77 |ÉÊiÉ¶ÉiÉ +ÊvÉEò ½èþ B´ÉÆ

Ê{ÉUô±Éä ´É¹ÉÇ Eäò ºÉÆ¤ÉÆÊvÉiÉ +ÉÆEòcÉäÆ EòÒ iÉÖ±ÉxÉÉ ¨Éå 18.47 |ÉÊiÉ¶ÉiÉ +ÊvÉEò ½èþ*

ªÉ½þÉÆ ªÉ½þ =±±ÉäJÉ Eò®úxÉÉ |ÉÉºÉÆÊMÉEò ½èþ ÊEò <Ç-EòÉì¨ÉºÉÇ ºÉä´ÉÉ ¶ÉÖ±Eò EòÒ +ÉªÉ ¨Éå ´É¹ÉÇ

2013-14 ¨Éå ` 12,004 ±ÉÉJÉ ºÉä Ê´ÉkÉÒªÉ ´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ

` 13,291 ±ÉÉJÉ EòÒ ´ÉÞÊrù ´ªÉ´ÉºÉÉªÉ Eäò +ÉªÉiÉxÉ ¨Éå ´ÉÞÊrù Eäò ºÉ¨ÉÉxÉÖ{ÉÉÊiÉEò xÉ½þÓ
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competition in the market and clients’ insistence for reduction
in the service charge rate.

However, e-commerce business remains to be mainstay of
MSTC in the long run due to its immense potential in future
and comparatively less risk involved in the business.

Trading Business

Trading contributes significantly to both top line and bottom
line. MSTC provides finance for the procurement of raw
materials on behalf of the secondary steel producers and
petrochemical industry. Trading has been the mainstay of
MSTC’s business. MSTC acts in a facilitator mode or purchase-
sale mode and finances the procurement of raw materials on
behalf of primarily the secondary steel producers and its allied
industries. Service charge earned from this segment was
` 3,488 Lakh during the year.

For imports, MSTC opens L/C on overseas supplier on behalf
of buyers who are selected after their due diligence and as
per Risk Management Policy (RMP) norms for supply of raw
materials as per the buyers’ specification and consent for price
and delivery terms. The material is sold to buyers on ‘High-
Sea’ sale basis wherein the material is pledged to MSTC and
the ownership rests with the buyers. The materials thus
sourced through import or from domestic sources are kept in
the custody of MSTC at the premise of buyers through a
custodian appointed for this purpose after signing a tripartite
agreement between MSTC, the custodian and the buyers. The
buyers are allowed to lift the material against their requirement
on payment under ‘Cash & Carry’ basis.

½èþ* <ºÉEòÉ EòÉ®úhÉ ¤ÉÉVÉÉ®ú ¨Éå SÉ±É ®ú½þÒ Eò`öÉä®ú |ÉÊiÉº{ÉvÉÉÇ B´ÉÆ ¨ÉÖ´ÉÎCEò±ÉÉå uùÉ®úÉ
ºÉä´ÉÉ ¶ÉÖ±Eò EòÒ nù®ú ¨Éå Eò]õÉèiÉÒ Eò®úxÉä EòÒ ÊxÉ®ÆúiÉ®ú ¨ÉÉÆMÉ ½èþ*
ªÉtÊ{É, ¦ÉÊ´É¹ªÉ ¨Éåä ´ªÉÉ{ÉEò ºÉÆ¦ÉÉ´ÉxÉÉBÆ iÉlÉÉ iÉÖ±ÉxÉÉi¨ÉEò iÉÉè®ú {É®ú Eò¨É VÉÉäÊJÉ¨É
¦É®úÉ ́ ªÉ´ÉºÉÉªÉ ½þÉäxÉä EòÒ ́ ÉVÉ½þ ºÉä nùÒPÉÇ EòÉ±É ̈ Éå <Ç-EòÉì¨ÉºÉÇ ́ ªÉ´ÉºÉÉªÉ ½þÒ B¨ÉBºÉ]õÒºÉÒ
EòÉ ¨ÉÖJªÉ +ÉvÉÉ®úú ¤ÉxÉÉ ®ú½äþMÉÉ*

]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ

]ÅäõËb÷MÉ ]õÉì{É ±ÉÉ<ÇxÉ B´ÉÆ ¤ÉÉì]õ¨É ±ÉÉ<xÉ nùÉäxÉÉå Eäò Ê±ÉB =±±ÉäJÉxÉÒªÉ ªÉÉäMÉnùÉxÉ Eò®úiÉÒ
½èþ* ºÉäEåòbÅ÷Ò <º{ÉÉiÉ =i{ÉÉnùÉå B´ÉÆ {Éä]ÅõÉäEäòÊ¨ÉEò±É =tÉäMÉ EòÒ +Éä®ú ºÉä BºÉBºÉ]õÒºÉÒ
EòSSÉä ¨ÉÉ±ÉÉå EòÒ JÉ®úÒnùnùÉ®úÒ Eäò Ê±ÉB Ê´ÉkÉ {ÉÉä¹ÉhÉ Eò®úiÉÒ ½èþ* B¨ÉBºÉ]õÒºÉÒ Eäò
´ªÉ´ÉºÉÉªÉ EòÉ ¨ÉÖJªÉ +ÉvÉÉ®ú ½èþ ]ÅäõËb÷MÉ* B¨ÉBºÉ]õÒºÉÒ BEò ¡äòÊºÉ±Éä]õä]õ®ú Eäò °ü{É ¨Éå
EòÉ¨É Eò®úiÉÉ ½èþ +lÉ´ÉÉ GòªÉ-Ê´ÉGòªÉ ¨ÉÉäb÷ ¨Éå iÉlÉÉ ºÉäEåòb÷®úÒ <º{ÉÉiÉ =i{ÉÉnùEò iÉlÉÉ
=ºÉºÉä ºÉÆ¤ÉÆÊvÉiÉ =tÉäMÉÉå EòÒ +Éä®ú ºÉä EòSSÉä ¨ÉÉ±É Eäò GòªÉ EòÉ Ê´ÉkÉ {ÉÉä¹ÉEò Eäò °ü{É
¨Éå EòÉªÉÇ Eò®úiÉÉ ½èþ* <ºÉ IÉäjÉ ºÉä ´É¹ÉÇ Eäò nùÉè®úÉxÉ +ÌVÉiÉ ºÉä́ ÉÉ ¶ÉÖ±Eò ` 3,488
±ÉÉJÉ lÉÉ*

+ÉªÉÉiÉ Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ +{ÉxÉÒ =ÊSÉiÉ =t¨É Eäò {É¶SÉÉiÉ SÉªÉÊxÉiÉ GäòiÉÉ+Éå
EòÒ +Éä®ú ºÉä Ê´Énäù¶ÉÒ +É{ÉÚÌiÉEòiÉÉÇ {É®ú B´ÉÆ GäòiÉÉ Eäò º{ÉäÊ¶ÉÊ¡òEäò¶ÉxÉ Eäò +xÉÖºÉÉ®ú
EòSSÉä ¨ÉÉ±É EòÒ +É{ÉÚÌiÉ Eäò Ê±ÉB Ê®úºEò ¨ÉèxÉäVÉ¨Éå]õ {ÉÉìÊ±ÉºÉÒ (+É®úB¨É{ÉÒ) Eäò
ÊxÉªÉ¨ÉÉxÉÖºÉÉ®ú iÉlÉÉ EòÒ¨ÉiÉ +Éè®ú ºÉÖ{ÉÖnÇùMÉÒ ¶ÉiÉÇ {É®ú GäòiÉÉ EòÒ ºÉ½þ¨ÉÊiÉ ºÉä B±É/ºÉÒ
JÉÉä±ÉiÉÒ ½èþ* ºÉÉ¨ÉOÉÒ EòÉä ‘½þÉ<Ç-ºÉÒ’ ºÉä±É Eäò +ÉvÉÉ®ú {É®ú GäòiÉÉ EòÉä ¤ÉäSÉÉ VÉÉiÉÉ ½èþ,
ÊVÉºÉä B¨ÉBºÉ]õÒºÉÒ Eäò {ÉÉºÉ ¤ÉÆvÉEò ®úJÉÉ VÉÉiÉÉ ½èþ +Éè®ú ºÉÉ¨ÉOÉÒ EòÉ ¨ÉÉÊ±ÉEòÉxÉÉ
GäòiÉÉ Eäò {ÉÉºÉ ½þÉäiÉÉ ½èþ* +ÉªÉÊiÉiÉ ºÉÉ¨ÉOÉÒ ªÉÉ näù¶ÉÒªÉ »ÉÉäiÉ ºÉä |ÉÉ{iÉ ºÉÉ¨ÉOÉÒ EòÉä
B¨ÉBºÉ]õÒºÉÒ EòÒ Eòº]õb÷Ò ¨Éå GäòiÉÉ EòÒ VÉMÉ½þ {É®ú ®úJÉÉ VÉÉiÉÉ ½èþ* <ºÉEäò Ê±ÉB BEò
Eòº]õÉäÊb÷ªÉxÉ EòÒ ÊxÉªÉÖÊHò Eäò ¨ÉÉvªÉ¨É ºÉä GäòiÉÉ EòÒ VÉ¨ÉÒxÉ {É®ú ®úJÉÉ VÉÉiÉÉ ½èþ +Éè®ú
B¨ÉBºÉ]õÒºÉÒ, Eòº]õÉäÊb÷ªÉxÉ +Éè®ú GäòiÉÉ Eäò ¤ÉÒSÉ BEò iÉÒxÉ iÉ®ú¡òÉ Eò®úÉ®ú ½þÉäiÉÉ ½èþ*

º´ÉSUô ¦ÉÉ®úiÉ +Ê¦ÉªÉÉxÉ Eäò +ÆiÉMÉÇiÉ B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ ÊxÉÌ¨ÉiÉ ¶ÉÉèSÉÉ±ÉªÉ

Toilet block constructed by MSTC under Swachh Bharat Mission
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Import of Thermal Coal

In order to meet the ever increasing demand of imported
thermal coal by the various power utilities in India, MSTC has
stepped up the effort to garner business for supplying thermal
coal to such buyers on door delivery basis. MSTC participates
in the tenders floated by the buyers for supply of thermal coal
through its business associates (empanelled annually through
an open tender by MSTC) on back-to-back basis. MSTC had
supplied successfully 8.66 million MT of imported thermal coal
valued at `̀̀̀̀ 4,42,399 Lakh which is much more than 2.11
million MT supplied in the previous year.

Taking an innovative solution for import of thermal coal to meet
demand supply gap MSTC has developed a reverse e-auction
model for imported thermal coal on behalf of the buyers in
India. In this solution MSTC will conduct e-reverse auction as
per the coal specification provided by Indian buyers. The foreign
suppliers (Mine owners) who will be registered with MSTC
will participate in the e-auction and bid to become L-1 on Door
Delivery basis or on FOB basis. MSTC will charge its mark-up
on per ton of coal delivered. This however is yet to take off
due to lack of orders

The total performance of Trading Division during FY 2014-15
stands at `̀̀̀̀ 6,94,521 Lakh as against MOU Target (excellent)
of `̀̀̀̀ 7,51,000 Lakh which is 91.74% of Target.

GäòiÉÉ EòÉä ¦ÉÖMÉiÉÉxÉ Eò®úEäò ‘Eèò¶É BÆb÷õ Eèò®úÒ’ +ÉvÉÉ®ú {É®ú +{ÉxÉÒ +É´É¶ªÉEòiÉÉ Eäò
+xÉÖºÉÉ®ú ºÉÉ¨ÉOÉÒ =`öÉxÉä EòÒ +xÉÖ̈ ÉÊiÉ ½þÉäiÉÒ ½èþ*

lÉ¨ÉÇ±É EòÉä±É EòÉ +ÉªÉÉiÉ
¦ÉÉ®úiÉ Eäò Ê´ÉÊ¦ÉzÉ >ðVÉÉÇ IÉäjÉ ¨Éå ¤ÉgøiÉÒ ½Öþ<Ç +ÉªÉÉÊiÉiÉ lÉ¨ÉÇ±É EòÉä±É EòÒ {ÉÚÌiÉ Eäò
+É¶ÉªÉ ºÉä B¨ÉBºÉ]õÒºÉÒ xÉä lÉ¨ÉÇ±É EòÉä±É EòÒ +É{ÉÚÌiÉ Eäò ´ªÉ´ÉºÉÉªÉ ¨Éå ºÉÆ¤ÉÆÊvÉiÉ
GäòiÉÉ+Éå EòÉä b÷Éä®ú Êb÷±ÉÒ´É®úÒ Eäò +ÉvÉÉ®ú {É®ú Eònù¨É ®úJÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ +{ÉxÉä
´ªÉÉ´ÉºÉÉÊªÉEò ºÉ½þªÉÉäÊMÉªÉÉå (ÊVÉxÉEòÉ SÉªÉxÉ B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ ´ÉÉÌ¹ÉEò +ÉvÉÉ®ú {É®ú
JÉÖ±Éä ]åõb÷®ú Eäò ¨ÉÉvªÉ¨É ºÉä ÊEòªÉÉ VÉÉiÉÉ ½èþ) Eäò ¨ÉÉvªÉ¨É ºÉä ¤ÉèEò-]Úõ-¤ÉèEò Eäò +ÉvÉÉ®ú
{É®ú lÉ¨ÉÇ±É EòÉä±É EòÒ +É{ÉÚÌiÉ Eäò Ê±ÉB GäòiÉÉ+Éå uùÉ®úÉ VÉÉ®úÒ ]åõb÷®úÉå ¨Éå ¶ÉÉÊ¨É±É ½þÉäiÉÉ
½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä ` ` ` ` ` 4,42,399 ±ÉÉJÉ EòÒ¨ÉiÉ EòÉ 8.66 ¨ÉÒÊ±ÉªÉxÉ E_ Q>r
+ÉªÉÉÊiÉiÉ lÉ¨ÉÇ±É EòÉä±É EòÒ ºÉ¡ò±ÉiÉÉ{ÉÚ́ ÉÇEò +É{ÉÚÌiÉ EòÒ, VÉÉä Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ
EòÒ MÉ<Ç +É{ÉÚÌiÉ 2.11 ¨ÉÒÊ±ÉªÉxÉ ]õxÉ go ~hþV +ÊvÉEò ½èþ*

+ÉªÉÉÊiÉiÉ lÉ¨ÉÇ±É EòÉäªÉ±Éä EòÒ ¨ÉÉÆMÉ +Éè®ú +É{ÉÚÌiÉ Eäò ¤ÉÒSÉ EòÒ nÚù®úÒ EòÉä Ê¨É]õÉxÉä Eäò
Ê±ÉB BEò +Ê¦ÉxÉ´É ºÉ¨ÉÉvÉÉxÉ Eäò iÉÉè®ú {É®ú B¨ÉBºÉ]õÒºÉÒ xÉä ¦ÉÉ®úiÉ ¨Éå GäòiÉÉ+Éå EòÒ
+Éä®ú ºÉä +ÉªÉÉÊiÉiÉ lÉ¨ÉÇ±É EòÉäªÉ±Éä EòÒ Ê®ú´ÉºÉÇ <Ç-+ÉìC¶ÉxÉ ¨ÉÉìb÷±É Ê´ÉEòÊºÉiÉ ÊEòªÉÉ
½èþ* <ºÉ ºÉ¨ÉÉvÉÉxÉ Eäò +ÆiÉMÉÇiÉ ¦ÉÉ®úiÉÒªÉ OÉÉ½þEò uùÉ®úÉ ÊnùB MÉB EòÉä±É º{ÉäÊºÉÊ¡òEäò¶ÉxÉ
Eäò +xÉÖºÉÉ®ú B¨ÉBºÉ]õÒºÉÒ Ê®ú´ÉºÉÇ <Ç-+ÉìC¶ÉxÉ ºÉÆSÉÉ±ÉxÉ Eò®äúMÉÉ* Ê´Énäù¶ÉÒ +É{ÉÚÌiÉEòiÉÉÇ
(JÉnùÉxÉ ¨ÉÉÊ±ÉEò) VÉÉä B¨ÉBºÉ]õÒºÉÒ Eäò ºÉÉlÉ {ÉÆVÉÒEÞòiÉ ½þÉäMÉÉ ´Éä <Ç-+ÉìC¶ÉxÉ ¨Éå b÷Éä®ú
bä÷Ê±É´É®úÒ Eäò +ÉvÉÉ®ú {É®ú B±É-1 +lÉ´ÉÉ B¡ò+Éä¤ÉÒ +ÉvÉÉ®ú {É®ú ½þÉäxÉä Eäò Ê±ÉB ¤ÉÉä±ÉÒ
±ÉMÉÉBMÉÒ* E_EgQ>rgr gwnwX© {H$E JE H$mo`bo Ho$ à{V Q>Z na _mH©$ An MmO© H$aoJm
& ½þÉ±ÉÉÆÊEò +ÉbÇ÷®ú EòÒ Eò¨ÉÒ Eäò EòÉ®úhÉ <ºÉ |ÉÊGòªÉÉ A^r àmaå^ Zht hþB© ½èþ*

Ê´ÉkÉ ´É¹ÉÇ 2014-15 ¨Éå ]ÅäõËb÷MÉ |É¦ÉÉMÉ EòÉ EÖò±É ´ªÉ´ÉºÉÉªÉ `̀̀̀̀ 6,94,521 ±ÉÉJÉ
½èþ* VÉ¤ÉÊEò B¨É+ÉäªÉÚ ±ÉIªÉ (=iEÞò¹]õ) `̀̀̀̀ 7,51,000 ±ÉÉJÉ EòÉ lÉÉ* ±ÉIªÉ EòÒ
iÉÖ±ÉxÉÉ ¨Éå ´ÉÉºiÉÊ´ÉEò ´ªÉ´ÉºÉÉªÉ 91.74 |ÉÊiÉ¶ÉiÉ ½èþ*

º´ÉSUô ¦ÉÉ®úiÉ Ê¨É¶ÉxÉ Eäò +vÉÒxÉ ¶ÉÉèSÉÉ±ÉªÉ ÊxÉ¨ÉÉÇhÉ EòÉ ±ÉIªÉ ½þÉÊºÉ±É Eò®úxÉä {É®ú |É¶ÉÆºÉÉ {ÉjÉ
Appreciation Letters for meeting Toilet construction target under Swachh Bharat Mission
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Diversification for growth and future developments :

1. MSTC is consistently pursuing the ambitious project of
setting up of a first Auto Shredding Plant in India for which
input raw materials like condemned automobiles, white
goods etc are required. MSTC with the help of the Ministry
is making great efforts to expedite this project within the
12th Five year Plan.

2. MSTC is already in talks with the Ministry of Road
Transport and Highways, Ministry of Heavy Industries,
Society of Indian Automobile Manufacturers (SIAM) and
other such bodies for enactment of a Law for incentivizing
compulsory scrapping of End of Life Vehicles as existing
in other developed and developing countries. Also Kerala
Government has approached MSTC for setting up the First
Auto Shredding Plant in Kerala. The talks are underway
and a final decision in this regard may be expected in due
course of time.

3. MSTC has also diversified its e-Commerce activities in
various domains like Coal Block Auctions, red sander
wood auctions, sandal wood auctions and human hair,
various minerals, agri and forests produce, NPAs etc. In
addition MSTC is further looking forward to expand its
e-Commerce presence into various other arenas like
e-Retail business along with India Post and its logistic
services support. Initial discussion for the same has
begun.

4. Plans are afoot to float a portal for e-shopping mall in
B2B mode for industrial/engineering goods particularly
steel products to start with. Work for the same is in
advanced stage.

5. MSTC has launched e-procurement services providing
end-to-end solution to the clients for their purchases. In
addition, it has developed e-reverse auction portal for
imported Thermal Coal which will make import of coal
easy, hassle free and economical.

6. MSTC has plans to go global in its stride to make its
presence in overseas countries. It may target countries
like Bangladesh, Sri Lanka, Bhutan, Nepal, Mauritius,
African & Latin American countries for e-commerce
services. In this venture, MSTC has already initiated
discussion with a Mozambique based company for selling
their products like thermal coal, coking coal etc. and
procurement of their products and service through our e-
commerce portal.

Future Outlook :

Growing rapidly in the e-commerce space, MSTC has become
a major standalone e-commerce service provider in the
country. It is poised to grab every opportunity that comes in its
way spreading its wings in e-commerce. MSTC is attempting
new & diverse lines of business such as tea, sago, gorgon nut
(makhana) in agri-products, tendu leaves, timber, sal seed in
forest products, human hair, fly ash etc. Apart from this, MSTC
has also undertaken the e-auction of land, apartment, banks,
NPAs and also assets under DRT etc.

ºÉǼ ÉÞÊrù B´ÉÆ ¦ÉÉ´ÉÒ Ê´ÉEòÉºÉ Eäò Ê±ÉB xÉB IÉäjÉ EòÒ iÉ±ÉÉ¶É

1. B¨ÉBºÉ]õÒºÉÒ |ÉlÉ¨É +Éì]õÉä ¸ÉäËb÷MÉ {±ÉÉÆ]õ EòÒ ºlÉÉ{ÉxÉÉ Eò®úxÉä EòÒ ¨É½þi´ÉÉEòÉÆIÉÒ
{ÉÊ®úªÉÉäVÉxÉÉ {É®ú ±ÉMÉÉiÉÉ®ú EòÉªÉÇ Eò®ú ®ú½þÒ ½èþ* <ºÉEäò Ê±ÉB EòSSÉä ¨ÉÉ±É ½äþiÉÖ
{ÉÊ®úiªÉHò +Éì]õÉä¨ÉÉä¤ÉÉ<±ÉÉå B´ÉÆ ¼´ÉÉ<Ç]õ MÉÖbÂ÷ºÉ <iªÉÉÊnù EòÒ +É´É¶ªÉEòiÉÉ ½èþ*
¨ÉÆjÉÉ±ÉªÉ EòÒ ºÉ½þÉªÉiÉÉ ºÉä B¨ÉBºÉ]õÒºÉÒ 12´ÉÓ {ÉÆSÉ ´É¹ÉÔªÉ {ÉÊ®úªÉÉäVÉxÉÉ ¨Éå <ºÉ
{ÉÊ®úªÉÉäVÉxÉÉ EòÉä ¶ÉÒQÉiÉÉ ºÉä ¶ÉÖ°ü Eò®úxÉä EòÉ |ÉªÉÉºÉ Eò®ú ®ú½þÒ ½èþ*

2. +xªÉ Ê´ÉEòÊºÉiÉ B´ÉÆ Ê´ÉEòÉºÉ¶ÉÒ±É näù¶ÉÉå ¨Éå  ±ÉÉMÉÚ ÊxÉªÉ¨ÉÉå Eäò +xÉÖºÉÉ®ú ´ÉÉ½þxÉÉå
EòÒ ́ ÉèvÉiÉÉ ºÉ¨ÉªÉ Eäò ºÉ¨ÉÉ{iÉ ½þÉäxÉä {É®ú ºGèòË{ÉMÉ EòÒ +ÊxÉ´ÉÉªÉÇiÉÉ EòÉä |ÉÉäiºÉÉÊ½þiÉ
Eò®úxÉä Eäò EòÉxÉÚxÉ ±ÉÉMÉÚ Eò®úxÉä Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ ºÉc÷Eò {ÉÊ®ú´É½þxÉ B´ÉÆ
®úÉVÉ¨ÉÉMÉÇ ̈ ÉÆjÉÉ±ÉªÉ, ¦ÉÉ®úÒ =tÉäMÉ ̈ ÉÆjÉÉ±ÉªÉ, ºÉÉäºÉÉ<]õÒ +Éì¡ò <ÆÊb÷ªÉxÉ +Éì]õÉä̈ ÉÉä¤ÉÉ<±É
¨ÉèxÉÖ¡èòCSÉ®úºÉÇ (BºÉ+É<ÇBB¨É) iÉlÉÉ <ºÉ iÉ®ú½þ Eäò +xªÉ ÊxÉEòÉªÉÉå ºÉä SÉSÉÉÇ ¶ÉÖ°ü
Eò®ú SÉÖEòÒ ½èþ* Eäò®ú±É ºÉ®úEòÉ®ú xÉä +{ÉxÉä ®úÉVªÉ ¨Éå |ÉlÉ¨É +Éì]õÉä ¸ÉäËb÷MÉ {±ÉÉÆ]õ
EòÒ ºlÉÉ{ÉxÉÉ Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ ºÉä ºÉÆ{ÉEÇò ÊEòªÉÉ ½èþ* SÉSÉÉÇ VÉÉ®úÒ ½èþ B´ÉÆ <ºÉ
ºÉÆ¤ÉÆvÉ ¨Éå +ÆÊiÉ¨É ÊxÉhÉÇªÉ ªÉlÉÉ ¶ÉÒQÉ Ê±ÉB VÉÉxÉä EòÒ ºÉÆ¦ÉÉ´ÉxÉÉ ½èþ*

3. B¨ÉBºÉ]õÒºÉÒ Ê´ÉÊ¦ÉzÉ IÉäjÉÉå VÉèºÉä EòÉäªÉ±ÉÉ ¤±ÉÉìEò EòÒ xÉÒ±ÉÉ¨ÉÒ, ±ÉÉ±É ºÉéb÷®ú ́ ÉÖb÷
EòÒ xÉÒ±ÉÉ¨ÉÒ, SÉÆnùxÉ ±ÉEòc÷Ò EòÒ xÉÒ±ÉÉ¨ÉÒ iÉlÉÉ ¨ÉÉxÉ´É Eäò¶É, Ê´ÉÊ¦ÉzÉ JÉÊxÉVÉÉå,
EÞòÊ¹É B´ÉÆ ́ ÉxÉ =i{ÉÉnù, BxÉ{ÉÒB <iªÉÉÊnù ̈ Éå <Ç-EòÉì¨ÉºÉÇ ́ ªÉ´ÉºÉÉªÉ EòÉä Ê´ÉºiÉÉÊ®úiÉ
Eò®úxÉä EòÉ Eò`öÉä®ú |ÉªÉÉºÉ Eò®ú ®ú½þÒ ½èþ* <ºÉEäò +±ÉÉ´ÉÉ B¨ÉBºÉ]õÒºÉÒ +{ÉxÉä <Ç-
EòÉì¨ÉºÉÇ EòÒ ={ÉÎºlÉÊiÉ EòÉä +xªÉ Ê´ÉÊ´ÉvÉ IÉäjÉÉå ªÉÉxÉÒ <Ç-Ê®ú]äõ±É ´ªÉ´ÉºÉÉªÉ Eäò
ºÉÉlÉ ¦ÉÉ®úiÉÒªÉ b÷ÉEò B´ÉÆ =ºÉEäò ±ÉÉìÊVÉÎº]õEò EòÒ ºÉ½þÉªÉEò ºÉä́ ÉÉ+Éå ̈ Éå Ê´ÉºiÉÉÊ®úiÉ
Eò®úxÉä |ÉªÉÉºÉ Eò®ú ®ú½þÒ ½èþ* <ºÉEäò Ê±ÉB |ÉÉ®úÎ¨¦ÉEò SÉSÉÉÇ +É®ú¨¦É ½þÉä SÉÖEòÒ ½èþ*

4. +ÉètÉäÊMÉEò/+Ê¦ÉªÉÉÆÊjÉEòÒ ¨ÉÉ±ÉÉå Eäò Ê±ÉB Ê´É¶Éä¹É Eò®ú <º{ÉÉiÉ =i{ÉÉnùÉå Eäò Ê±ÉB
¤ÉÒ2¤ÉÒ _moS> ¨Éå <Ç-¶ÉÉìË{ÉMÉ ¨ÉÉì±É Eäò Ê±ÉB BEò {ÉÉä]Çõ±É VÉÉ®úÒ Eò®úxÉä EòÉ |ÉªÉÉºÉ
VÉÉ®úÒ ½èþ* <ºÉEäò Ê±ÉB EòÉªÉÇ +ÊOÉ¨É SÉ®úhÉ {É®ú ½èþ*

5 B¨ÉBºÉ]õÒºÉÒ +{ÉxÉä ¨ÉÖ´ÉÎCEò±ÉÉå EòÉä =xÉEòÒ JÉ®úÒnùnùÉ®úÒ ½äþiÉÖ ºÉ¨{ÉÚhÉÇ ºÉ¨ÉÉvÉÉxÉ
Eäò Ê±ÉB <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ ºÉä´ÉÉ+Éå EòÒ ¶ÉÖ¯û+ÉiÉ EòÒ ½èþ* <ºÉEäò +±ÉÉ´ÉÉ, lÉ¨ÉÇ±É
EòÉäªÉ±Éä EòÒ +ÉªÉÉiÉ Eäò Ê±ÉB <Ç-Ê®ú´ÉºÉÇ +ÉìC¶ÉxÉ {ÉÉä]Çõ±É Ê´ÉEòÊºÉiÉ ÊEòªÉÉ MÉªÉÉ
½èþ, ÊVÉºÉEäò VÉÊ®úB +ÉºÉÉxÉ, ZÉÆZÉ]õ ºÉä ¨ÉÖHò B´ÉÆ ÊEò¡òÉªÉiÉÒ iÉ®úÒEäò ºÉä EòÉäªÉ±Éä
+ÉªÉÉiÉ ÊEòªÉÉ VÉÉBMÉÉ*

6. Ê´Énäù¶ÉÉäÆ ¨Éå +{ÉxÉÒ ={ÉÎºlÉÎiÉ EòÉªÉ¨É Eò®úxÉä Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ xÉä ´ÉèÊ·ÉEò
ªÉÉäVÉxÉÉ ¤ÉxÉÉ<Ç ½èþ* <Ç-EòÉì¨ÉºÉÇ ºÉä´ÉÉ+Éå Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ ¤ÉÉÆMÉ±ÉÉnäù¶É,
¸ÉÒ±ÉÆEòÉ, ¦ÉÚ]õÉxÉ, xÉä{ÉÉ±É, ¨ÉÉ®úÒ¶ÉºÉ, +£òÒEòÉ B´ÉÆ ±ÉèÊ]õxÉ +¨ÉäÊ®úEòÉ näù¶ÉÉå EòÉä
±ÉIªÉ ¤ÉxÉÉ ºÉEòiÉÒ ½èþ* <ºÉ =t¨É Eäò iÉ½þiÉ B¨ÉBºÉ]õÒºÉÒ xÉä +{ÉxÉä <Ç-EòÉì¨ÉºÉÇ
{ÉÉä]Çõ±É Eäò VÉÊ®úB lÉ¨ÉÇ±É EòÉäªÉ±Éä, EòÉäËEòMÉ EòÉäªÉ±Éä <iªÉÉÊnù VÉèºÉä +{ÉxÉä =i{ÉÉnùÉå
EòÒ Ê¤ÉGòÒ iÉlÉÉ =xÉEäò =i{ÉÉnùÉå iÉlÉÉ ºÉä́ ÉÉ+Éå EòÒ +ÊvÉ|ÉÉÎ{iÉ Eäò Ê±ÉB ̈ ÉÉäVÉèÎ¨¤ÉEò
+ÉvÉÉÊ®úiÉ EÆò{ÉxÉÒ Eäò ºÉÉlÉ SÉSÉÉÇ ¶ÉÖ°ü EòÒ VÉÉ SÉÖEòÒ ½èþ*

¦ÉÉ´ÉÒ ªÉÉäVÉxÉÉBÆ

<Ç-EòÉì¨ÉºÉÇ Eäò IÉäjÉ ¨Éå i´ÉÊ®úiÉ Ê´ÉEòÉºÉ Eò®úiÉä ½ÖþB B¨ÉBºÉ]õÒºÉÒ näù¶É EòÒ +Eäò±ÉÒ <Ç-
EòÉì¨ÉºÉÇ EòÒ +OÉhÉÒ EÆò{ÉxÉÒ ¤ÉxÉÒ ½èþ* <Ç-EòÉì¨ÉºÉÇ EòÉ nùÉªÉ®úÉ ¤ÉgøÉiÉä ½ÖþB =ºÉEäò ºÉÉ¨ÉxÉä
VÉÉä ¦ÉÒ ºÉÆ¦ÉÉ´ÉxÉÉBÆ +ÉiÉÒ ½èþ, =ºÉä B¨ÉBºÉ]õÒºÉÒ ±ÉäxÉä Eäò Ê±ÉB iÉèªÉÉ®ú ½èþ* B¨ÉBºÉ]õÒºÉÒ
xÉ<Ç B´ÉÆ Ê´ÉÊ´ÉvÉiÉÉ {ÉÚhÉÇ ´ªÉ´ÉºÉÉªÉ Eò®ú ®ú½þÉ ½èþ* <ºÉ¨ÉääÆ EÞòÊ¹É =i{ÉÉnù ¨ÉºÉ±ÉxÉ SÉÉªÉ,
ºÉÉMÉÉä, MÉÉä®úMÉÉÆ xÉ]õ (¨ÉJÉÉxÉÉ) B´ÉÆ ́ ÉxÉ =i{ÉÉnù ̈ ÉºÉ±ÉxÉ iÉånÖù {ÉkÉÉ, Ë]õ¤É®ú, ¶ÉÉ±É ºÉÒb÷
iÉlÉÉ ¨ÉÉxÉ´É Eäò¶É, }±ÉÉ<Ç Bä¶É +ÉÊnù ¶ÉÉÊ¨É±É ½è* <ºÉEäò +ÊiÉÊ®úHò B¨ÉBºÉ]õÒºÉÒ xÉä
VÉ¨ÉÒxÉ, B{ÉÉ]Çõ¨Éå]õ, ¤ÉéEò EòÉ BxÉ{ÉÒB B´ÉÆ b÷Ò+É®ú]õÒ Eäò iÉ½þiÉ +ÉÎºiÉªÉÉÆ +ÉÊnù EòÉ
´ªÉ´ÉºÉÉªÉ ¦ÉÒ ½þÉlÉ ¨Éå Ê±ÉªÉÉ ½èþ*



39

A proposal for setting up of an e-Waste recycling Plant is also
a business opportunity that MSTC is looking into. The Board
has recommended to explore the possibility of inclusion of
e-Waste recycling plant with the proposed Auto Shredding
Plant which can also extract & recover precious metals present
in the e-Waste.

MSTC is increasing the e-commerce Business exponentially
to exploit the available potential with a focus on e-auction of
mining blocks (both coal & non-coal), minerals, agri & forest
produce and e-procurement. However, it is going slow in the
Trading business as the global economy continues to be grim.

To tap the emerging business in e-Retail Business in industrial/
engineering goods with an emphasis in steel products, MSTC
is at an advanced stage of joining hands with India Post (IP)
to promote e-commerce taking advantage of IPs strength in
logistics and it’s outreach in smaller cities and rural sector.

Some of the major opportunities MSTC is pursuing are:

1. Ministry of Power has engaged MSTC to conduct
e-Reverse auction for revival of under-utilized and
Stranded Gas Based power plants in the country utilizing
Power System Development Fund of ` 3,500 Crore. This
will enable the power producers to service debts and meet
operational expenses. Besides, this will benefit consumers
with competitive tariffs and greater availability of power.

<Ç-®úqùÒõ ®úÒúºÉÉ<ÏC±ÉMÉ {±ÉÉÆ]õ EòÒ ºlÉÉ{ÉxÉÉ EòÉ |ÉºiÉÉ´É ¦ÉÒ BEò ´ªÉ´ÉºÉÉÊªÉEò +´ÉºÉ®ú
½èþ ÊVÉºÉEäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ EòÉ |ÉªÉÉºÉ VÉÉ®úÒ ½èþ* ¤ÉÉäbÇ÷ xÉä |ÉºiÉÉÊ´ÉiÉ +Éì]õÉä ¸ÉäËb÷MÉ
{±ÉÉÆ]õ Eäò ºÉÉlÉ <Ç-´Éäº]õ Ê®úºÉÉ<ÏC±ÉMÉ {±ÉÉÆ]õ EòÉä ¶ÉÉÊ¨É±É Eò®úxÉä EòÒ ºÉÆ¦ÉÉ´ÉxÉÉ
iÉ±ÉÉ¶ÉxÉä Eäò EòÉªÉÇ EòÉä +xÉÖ¨ÉÉäÊnùiÉ Eò®ú ÊnùªÉÉ ½èþ, ÊVÉºÉEäò VÉÊ®úB <Ç-´Éäº]õ ¨Éå ´ªÉÉ{iÉ
¨ÉÚ±ªÉ´ÉÉxÉ vÉÉiÉÖ+Éå EòÉä ÊxÉEòÉ±ÉxÉä B´ÉÆ ¤É®úÉ¨Énù ¦ÉÒ ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ JÉxÉxÉ ¤±ÉÉìEòÉå (EòÉäªÉ±ÉÉ B´ÉÆ MÉè®ú-EòÉäªÉ±ÉÉ nùÉäxÉÉå), JÉÊxÉVÉÉå, EÞòÊ¹É B´ÉÆ
´ÉxÉ =i{ÉÉnù EòÒ <Ç-xÉÒ±ÉÉ¨ÉÒ iÉlÉÉ <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ {É®ú vªÉÉxÉ näùxÉä Eäò ºÉÉlÉ ={É±É¤vÉ
ºÉÆ¦ÉÉ´ÉxÉÉ+Éå EòÉ nùÉä½þxÉ Eò®úxÉä Eäò Ê±ÉB iÉäVÉÒ ºÉä <Ç-EòÉì¨ÉºÉÇ ́ ªÉ´ÉºÉÉªÉ EòÉ Ê´ÉºiÉÉ®ú Eò®ú
®ú½þÒ ½èþ* ½þÉ±ÉÉÆÊEò, ́ ÉèÊ·ÉEò +ÉÌlÉEò nù¶ÉÉ ËSÉiÉÉVÉxÉEò ½þÉäxÉä EòÒ ́ ÉVÉ½þ ºÉä  B¨ÉBºÉ]õÒºÉÒ
EòÒ ]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ EòÒ MÉÊiÉ vÉÒ¨ÉÒ ½èþ*

<º{ÉÉiÉ =i{ÉÉnùÉå {É®ú VªÉÉnùÉ vªÉÉxÉ näùxÉä Eäò ºÉÉlÉ +ÉètÉäÊMÉEò/+Ê¦ÉªÉÉÆÊjÉEòÒ ºÉÉ¨ÉÉxÉÉå
EòÒ <Ç-®úÒ]äõ±É ́ ªÉ´ÉºÉÉªÉ Eäò ¡èò±ÉiÉä ́ ªÉ´ÉºÉÉªÉ ̈ Éå +{ÉxÉÒ ={ÉÎºlÉÊiÉ nùVÉÇ Eò®úxÉä Eäò Ê±ÉB,
UôÉä]äõ ¶É½þ®úÉå iÉlÉÉ OÉÉ¨ÉÒhÉ IÉäjÉ ̈ Éå +É<Ç{ÉÒ EòÒ {É½ÖÆþSÉ iÉlÉÉ ±ÉÉìÊVÉÎº]õEò ̈ Éå +É<Ç{ÉÒ EòÒ
¨ÉVÉ¤ÉÚiÉ {ÉEòc÷ EòÉ ±ÉÉ¦É =`öÉ Eò®ú <Ç-EòÉì¨ÉºÉÇ EòÉä ¤ÉgøÉ´ÉÉ näùxÉä Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ
<ÆÊb÷ªÉÉ {ÉÉäº]õ (+É<Ç{ÉÒ) Eäò ºÉÉlÉ ½þÉlÉ Ê¨É±ÉÉxÉä Eäò +ÊOÉ¨É SÉ®úhÉ {É®ú ½èþ*

B¨ÉBºÉ]õÒºÉÒ EòÉ Eò<Ç =±±ÉäJÉxÉÒªÉ Eònù¨É :

1. ¯û. 3,500 Eò®úÉäc÷ Eäò >ðVÉÉÇ |ÉhÉÉ±ÉÒ Ê´ÉEòÉºÉ ÊxÉÊvÉ EòÉ <ºiÉä¨ÉÉ±É Eò®ú näù¶É ̈ ÉåÆ
<ºiÉä¨ÉÉ±É xÉ½þÓ ½ÖþB B´ÉÆ ±ÉÆÊ¤ÉiÉ MÉèºÉ +ÉvÉÉÊ®úiÉ >ðVÉÉÇ ºÉÆªÉÆjÉÉå Eäò {ÉÖxÉVÉÔÊ´ÉiÉ
Eò®úxÉä Eäò Ê±ÉB <Ç-®úÒ´ÉºÉÇ xÉÒ±ÉÉ¨ÉÒ Eäò ºÉÆSÉÉ±ÉxÉ Eäò Ê±ÉB >ðVÉÉÇ ¨ÉÆjÉÉ±ÉªÉ xÉä
B¨ÉBºÉ]õÒºÉÒ EòÉä ÊxÉªÉÖHò ÊEòªÉÉ ½èþ* ªÉ½þ >ðVÉÉÇ =i{ÉÉnùxÉEòÉÊ®úªÉÉå EòÉä ºÉä´ÉÉ
@ñhÉÉå Eäò Ê±ÉB iÉlÉÉ {ÉÊ®úSÉÉ±ÉxÉ ´ªÉªÉ EòÉä {ÉÚ®úÉ Eò®úxÉä ¨Éå ºÉIÉ¨É ¤ÉxÉÉBMÉÉ*
<ºÉEäò +±ÉÉ´ÉÉ, ={É¦ÉÉäHòÉ ¦ÉÒ |ÉÊiÉº{ÉvÉÉÇi¨ÉEò ¶ÉÖ±EòÉå iÉlÉÉ Ê´ÉtÖiÉ EòÒ
ÊxÉªÉÊ¨ÉiÉ °ü{É ºÉä ={É±É¤vÉiÉÉ ºÉä ±ÉÉ¦ÉÉÎx´ÉiÉ ½þÉåMÉä*

¸ÉÒ BºÉ. Eäò. ÊjÉ{ÉÉ`öÒ, +vªÉIÉ B´ÉÆ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¨ÉBºÉ]õÒºÉÒ ºÉä +ÊvÉEòiÉ¨É ±ÉÉ¦É B´ÉÆ ºÉ´ÉÇ¸Éä¹`ö EòÉªÉÇÊxÉ¹{ÉÉnùxÉ Eäò Ê±ÉB ]ÅõÉì¡òÒ |ÉÉ{iÉ Eò®úiÉä ½ÖþB ´Éb÷Éäb÷®úÉ Eäò ¦ÉÚiÉ{ÉÚ´ÉÇ ¶ÉÉJÉÉ |É¤ÉÆvÉEò ¸ÉÒ ºÉÚªÉÇEòÉÆiÉ B´ÉÆ ´ÉiÉÇ¨ÉÉxÉ ¶ÉÉJÉÉ |É¤ÉÆvÉEò
¸ÉÒ ¤ÉÒ. ¨ÉVÉÚ¨ÉnùÉ®ú* <ºÉ +´ÉºÉ®ú {É®ú ¸ÉÒ B. Eäò. ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ) B´ÉÆ ¸ÉÒ ¤ÉÒ. ¤ÉÒ. ËºÉ½þ, ÊxÉnäù¶ÉEò (´ÉÉÊhÉVªÉ) ¦ÉÒ ={ÉÎºlÉiÉ lÉä

Shri Suryakant, former Branch Manager and Shri B. Mazumdar, present Branch Manager, Vadodara, receiving trophy for maximum profit and best performance from
Shri S. K. Tripathi, CMD, MSTC. Shri A. K. Basu, Director (Finance) and Shri B. B. Singh, Director (Commercial) are also present
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2. MSTC has successfully auctioned 29 and allotting 38
(total 67) coal mining blocks to steel, cement & power
sector and state owned entities respectively in a
transparent & fair manner. This will fetch ̀  3.35 Lakh Crore
revenue to various state governments in a span of 30
years. This is over and above the accrual that will be
available to the public and industry in the form of lower
electricity tariff as a result of e-Reserve auctions of coal
blocks reserved for power sector. There are 204 blocks to
be auctioned.

3. MSTC has signed a milestone agreement with Andhra
Pradesh Govt. for providing both forward and reverse e-
auction for all its departments. A first time global e-tender-
cum-e-auction in multi-currency of Red sander Wood
valued at ̀  856 Crore which was double the reserve price
in the 1st auction concluded in Jan ’15. Similar
opportunities are being pursued in other states too. MSTC
is signing a similar agreement with Govt. of Telangana to
tap business in the state.

4. Introduction of e-auction for sale of Forest timber and
Sandal Wood in the state of Kerala for the first time in the
country yielding revenue to the state of ` 73 Crore till
31.3.15.This has immensely benefited the local artisans,
craftsmen and people involved into business in
unorganized sector.

5. MSTC conducted e-auction of Fly-ash emanating from
Thermal Power plant for the first time in the country on
behalf of two units of NTPC Ltd. This has given
considerable benefit in terms of revenue to NTPC.
Besides this, the commercial utilization of Fly-ash which
is a waste product will improve the environment and

2. B¨ÉBºÉ]õÒºÉÒ xÉä ºÉ¡ò±ÉiÉÉ{ÉÚ´ÉÇEò {ÉÉ®únù¶ÉÔ B´ÉÆ ÊxÉ¹{ÉIÉ °ü{É ºÉä 29 EòÉäªÉ±ÉÉ
JÉnùÉxÉ ¤±ÉÉìEòÉå EòÒ xÉÒ±ÉÉ¨ÉÒ EòÒ ½þè B´ÉÆ 38 (EÖò±É 67) EòÉäªÉ±ÉÉ JÉnùÉxÉ ¤±ÉÉìEòÉå
EòÉä <º{ÉÉiÉ, ºÉÒ¨Éå]õ B´ÉÆ >ðVÉÉÇ IÉäjÉ iÉlÉÉ ®úÉVªÉ Eäò º´ÉÉi´ÉÉÊvÉEòÉ®ú ´ÉÉ±Éä
|ÉÊiÉ¹`öÉxÉÉå Gò¨É¶É: +É¤ÉÆ]õxÉ ÊEòªÉÉ ½èþ* <ºÉEòÒ ºÉ½þÉªÉiÉÉ ºÉä 30 ́ É¹ÉÉæÆ ̈ Éå Ê´ÉÊ¦ÉzÉ
®úÉVªÉ ºÉ®úEòÉ®úÉå EòÉä ¯û. 3.35 ±ÉÉJÉ Eò®úÉäc÷ EòÉ ®úÉVÉº´É +ÌVÉiÉ ½þÉäMÉÉ* ªÉ½þ
ºÉÆOÉ½þhÉ ºÉä +ÊvÉEò ½èþ VÉÉä >ðVÉÉÇ IÉäjÉ Eäò Ê±ÉB +É®úÊIÉiÉ EòÉäªÉ±ÉÉ ¤±ÉÉìEòÉå EòÒ <Ç-
®úÒ´ÉºÉÇ xÉÒ±ÉÉÊ¨ÉªÉÉå Eäò {ÉÊ®úhÉÉ¨É º´É°ü{É Eò¨É Ê´ÉtÖiÉ ¶ÉÖ±Eò Eäò °ü{É ¨Éå +É¨É
VÉxÉiÉÉ B´ÉÆ =tÉäMÉ Eäò Ê±ÉB ={É±É¤vÉ ½þÉäMÉÉ* 204 ¤±ÉÉìEòÉå EòÒ xÉÒ±ÉÉ¨ÉÒ EòÒ
VÉÉBMÉÒ*

3. B¨ÉBºÉ]õÒºÉÒ xÉä +ÉÆwÉ|Énäù¶É ºÉ®úEòÉ®ú Eäò ºÉÉlÉ =ºÉEäò ºÉ¦ÉÒ Ê´É¦ÉÉMÉÉå Eäò Ê±ÉB
¡òÉ®ú´ÉbÇ÷ B´ÉÆ Ê®ú´ÉºÉÇ <Ç-+ÉìC¶ÉxÉ Eäò Ê±ÉB ¨ÉÉ<±Éº]õÉäxÉ Eò®úÉ®ú ½þºiÉÉIÉ®ú ÊEòªÉÉ
½èþ* {É½þ±ÉÒ ¤ÉÉ®ú ¯û. 856 Eò®úÉäc÷ ¨ÉÚ±ªÉ EòÒ ±ÉÉ±É ºÉéb÷®ú ±ÉEòc÷Ò EòÒ ¤É½Öþ-¨ÉÖpùÉ
¨Éå ́ ÉèÊ·ÉEò <Ç-ÊxÉÊ´ÉnùÉ-ºÉ½þ-<Ç-xÉÒ±ÉÉ¨ÉÒ ÊxÉ¹{ÉÉÊnùiÉ EòÒ MÉ<Ç, VÉÉä VÉxÉ´É®úÒ, 15 ̈ Éå
ºÉ¨É{ÉzÉ {É½þ±ÉÒ xÉÒ±ÉÉ¨ÉÒ EòÒ +É®úÊIÉiÉ ®úÉÊ¶É Eäò nùÉäMÉÖxÉÉ lÉÉ* <ºÉ iÉ®ú½þ Eäò
+´ÉºÉ®ú EòÒ JÉÉäVÉ +xªÉ ®úÉVªÉÉå ¨Éå ¦ÉÒ EòÒ VÉÉ ®ú½þÒ ½èþ* ®úÉVªÉ ¨Éå ´ªÉ´ÉºÉÉÊªÉEò
+´ÉºÉ®ú EòÉ ±ÉÉ¦É =`öÉxÉä Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ xÉä iÉä±ÉåMÉÉxÉÉ ®úÉVªÉ Eäò ºÉÉlÉ ¦ÉÒ
<ºÉ iÉ®ú½þ EòÉ +xÉÖ¤ÉÆvÉ Eò®úxÉä VÉÉ ®ú½þÒ ½èþ*

4. Eäò®ú±É ®úÉVªÉ ¨Éå VÉÆMÉ±É EòÒ ±ÉEòÊc÷ªÉÉå B´ÉÆ SÉÆnùxÉ EòÒ ±ÉEòÊc÷ªÉÉå EòÒ Ê¤ÉGòÒ Eäò
Ê±ÉB <Ç-xÉÒ±ÉÉ¨ÉÒ EòÒ ¶ÉÖ¯û+ÉiÉ Eò®ú näù¶É ̈ Éå {É½þ±ÉÒ ¤ÉÉ®ú ÊnùxÉÉÆEò 31.3.15 iÉEò
®úÉVªÉ Eäò Ê±ÉB ̄ û. 73 Eò®úÉäc÷ EòÉ ®úÉVÉº´É +VÉÇxÉ ÊEòªÉÉ ½èþ* <ºÉEäò +ºÉÆMÉÊ`öiÉ
IÉäjÉ Eäò ́ ªÉ´ÉºÉÉªÉ ̈ Éå ¶ÉÉÊ¨É±É ºlÉÉxÉÒªÉ Eò±ÉÉEòÉ®úÉå, ½þºiÉÊ¶É±{ÉEòÉ®úÉå iÉlÉÉ ±ÉÉäMÉÉå
EòÉä EòÉ¡òÒ ±ÉÉ¦É {É½ÖÆþSÉÉ*

5. B¨ÉBºÉ]õÒºÉÒ xÉä BxÉ]õÒ{ÉÒºÉÒ Ê±ÉÊ¨É]äõb÷ EòÒ nùÉä <EòÉ<ªÉÉå EòÒ +Éä®ú ºÉä näù¶É ¨Éå
{É½þ±ÉÒ ¤ÉÉ®ú iÉÉ{É Ê´ÉtÖiÉ ºÉÆªÉÆjÉ ºÉä ÊxÉEò±ÉxÉä ´ÉÉ±ÉÒ }±ÉÉ<Ç-Bä¶É EòÒ <Ç-xÉÒ±ÉÉ¨ÉÒ
EòÉ ºÉÆSÉÉ±ÉxÉ ÊEòªÉÉ* <ºÉºÉä BxÉ]õÒ{ÉÒºÉÒ EòÉä ®úÉVÉº´É |ÉÉÎ{iÉ Eäò ¨ÉÉ¨É±Éä ¨Éå
=±±ÉäJÉxÉÒªÉ ±ÉÉ¦É ½Öþ+É* <ºÉEäò +±ÉÉ´ÉÉ, +{ÉÊ¶É¹]õ =i{ÉÉnù Eäò °ü{É ̈ Éå {ÉÊ®úÊSÉiÉ
}±ÉÉ<Ç-Bä¶É EòÉ ´ÉÉÊhÉÎVªÉEò °ü{É ºÉä <ºiÉä¨ÉÉ±É ºÉä {ÉªÉÉÇ´É®úhÉ ¨Éå ºÉÖvÉÉ®ú ½þÉäMÉÉ
iÉlÉÉ ºlÉÉxÉÒªÉ ±ÉÉäMÉÉå EòÉä <ºÉEäò VÉÊ®úB ºÉÒ¨Éå]õ EòÒ <È]õÉå Eäò ÊxÉ¨ÉÉÇhÉ EòÉ
´ªÉ´ÉºÉÉÊªÉEò +´ÉºÉ®ú |ÉÉ{iÉ ½þÉäMÉÉ ºÉÉlÉ ¨Éå ºÉÒ¨Éå]õ =tÉäMÉ EòÉä EòÉ¡òÒ ±ÉÉ¦É

B¨ÉBºÉ]õÒºÉÒ <¨É{±ÉÉ<VÉ Ê®úÊGòB¶ÉxÉ C±É¤É uùÉ®úÉ +ÉªÉÉäÊVÉiÉ Ê{ÉEòÊxÉEò EòÉ +ÉxÉÆnù =`öÉiÉä ½ÖþB +{ÉxÉä {ÉÊ®ú´ÉÉ®ú Eäò ºÉnùºªÉ Eäò ºÉÉlÉ B¨ÉBºÉ]õÒºÉÒ Eäò Eò¨ÉÇSÉÉ®úÒMÉhÉ

Employees of MSTC along with families enjoying picnic organised by MSTC Employees’ Recretation Club
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provide business opportunity for the local people in
building cement bricks out of it including cement industry
who are using 30-40% of Fly-ash for cement making.

6. The recent initiative of the Government for sale of minerals
through e-auction has also opened window of opportunity
for MSTC and it has signed agreement with Odisha
Mining Corporation (OMC) for e-auction of chrome ore
lump which may usher in a similar opportunity for iron
ore, manganese ore and other minerals in the State.

7. An agreement is also underway with the Enforcement
Directorate for MSTC to act as a selling agent to sell their
confirmed attached immovable properties through our
e-auctions.

8. MSTC is exploring possibility of taking software projects
in alliance with a suitable partner for e-auction for fruit &
vegetable either at big Mandi in metropolitan city or at
the growers site in the first phase and thereafter, logistics
for its storage & transportation in second phase.

9. MSTC plays a major role in recycling of e-waste and
helps create wealth from the waste for its customers.
MSTC is exploring the possibility to set up e-waste
recycling unit at the earliest.

10. E-procurement and E-reverse auction is another potential
area in which MSTC is making a rapid stride to grab the
business.

11. In trading business, MSTC is not very upbeat to increase
business in a facilitator mode as this business is fraught
with risks. Hence, MSTC will have business with few
selected parties having good credibility and past
performance. MSTC will renew its effort to pursue
alternate mode of trading business for iron ore, fertilizer
and rock phosphate etc. besides food grains through
Ministry of Commerce & Industries.

12. MSTC seeks to diversify into manufacturing by setting up
a scrap shredding plant as a forward integration drive in
future. In addition, MSTC is also exploring the possibility
of setting up an Integrated Ship recycling Yard leveraging
our core competence in e-commerce and trading.

13. Under CSR activity, MSTC takes up projects as per the
DPE guidelines. In connection with Swachh Vidyalaya
Abhiyan, 37 schools located in West Bengal, Madhya
Pradesh and Chhattisgarh have been selected for the
construction of toilets.

14. Govt. of Rajasthan has agreed to appoint MSTC for
e-Auction of Royalty Collection Contract, Excess Royalty
Collection Contract (ERCC), Prospective License-cum-
Mining Lease (PL cum ML) and Mining Lease for minor
minerals.

15. MP State Mining Corporation invited MSTC for providing
competency building cum-e-commerce services. MPSMC
Ltd. intends to e-auction Rock phosphate and other major
minerals.

Cautionary Statement :

Statements under “Management Discussion and Analysis”
are on company’s estimates, projections and estimates.
Actual results may materially differ from such projections and

Ê¨É±ÉäMÉÉ VÉÉä ºÉÒ¨Éå]õ Eäò ÊxÉ¨ÉÉÇhÉ Eäò Ê±ÉB 30-40 |ÉÊiÉ¶ÉiÉ }±ÉÉ<Ç-Bä¶É EòÉ
<ºiÉä¨ÉÉ±É Eò®ú ®ú½þÒ ½èþ*

6. ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú EòÒ +Éä®ú ºÉä JÉÊxÉVÉÉå EòÒ Ê¤ÉGòÒ <Ç-+ÉìC¶ÉxÉ Eäò ¨ÉÉvªÉ¨É ºÉä
Eò®úxÉä EòÒ iÉÉVÉÉ {É½þ±É xÉä B¨ÉBºÉ]õÒºÉÒ Eäò Ê±ÉB +´ÉºÉ®ú EòÉ BEò-xÉªÉÉ uùÉ®ú
JÉÉä±ÉÉ ½èþ* =c÷ÒºÉÉ ¨ÉÉ<ËxÉMÉ EòÉ®ú{ÉÉä®äú¶ÉxÉ (+ÉäB¨ÉºÉÒ) Eäò ºÉÉlÉ GòÉä¨É +Éä®ú
±ÉÉ¨{É Eäò <Ç-+ÉìC¶ÉxÉ EòÉ +xÉÖ¤ÉÆvÉ ½Öþ+É ½èþ* ¦ÉÊ´É¹ªÉ ¨Éå +ÉªÉ®úxÉ +Éä®ú,
¨ÉéMÉxÉÒVÉ +Éä®ú iÉlÉÉ ®úÉVªÉ Eäò +xªÉ JÉÊxÉVÉÉå Eäò Ê±ÉB ¦ÉÒ ®úÉºiÉÉ ¤ÉxÉ ºÉEòiÉÉ
½èþ*

7. B¨ÉBºÉ]õÒºÉÒ Eäò Ê±ÉB |É´ÉiÉÇxÉ ÊxÉnäù¶ÉÉ±ÉªÉ Eäò ºÉÉlÉ =xÉEäò uùÉ®úÉ VÉ¤iÉ EòÒ MÉ<Ç
+SÉ±É ºÉ¨{ÉÊkÉªÉÉå EòÒ Ê¤ÉGòÒ Eäò Ê±ÉB Ê¤ÉGòªÉ BVÉå]õ Eäò °ü{É ¨Éå EòÉªÉÇ Eò®úxÉä
Eäò Ê±ÉB BEò +xÉÖ¤ÉÆvÉ {É®ú ¦ÉÒ SÉSÉÉÇ VÉÉ®úÒ ½èþ*

8. B¨ÉBºÉ]õÒºÉÒ |ÉlÉ¨É SÉ®úhÉ ¨Éå =i{ÉÉnùEòÉå Eäò ºlÉ±É {É®ú +lÉ´ÉÉ ¨É½þÉxÉMÉ®ú EòÒ
¤Éc÷Ò ¨ÉÆÊb÷ªÉÉå ¨Éå ¡ò±É +Éè®ú ºÉÎ¤VÉªÉÉå Eäò <Ç-+ÉìC¶ÉxÉ Eäò Ê±ÉB ={ÉªÉÖHò
ºÉÉZÉänùÉ®ú Eäò ºÉÉlÉ ºÉÉì}]õ´ÉäªÉ®ú {ÉÊ®úªÉÉäVÉxÉÉ EòÒ ºÉÆ¦ÉÉ´ÉxÉÉ EòÒ iÉ±ÉÉ¶É Eò®ú ®ú½þÒ
½èþ* nÚùºÉ®äú SÉ®úhÉ ¨Éä Æ=ºÉEäò ¦ÉÆb÷É®úhÉ B´ÉÆ {ÉÊ®ú´É½þxÉ EòÒ ±ÉÉìÊVÉÎº]õEò iÉèªÉÉ®ú
Eò®äúMÉÒ*

9. B¨ÉBºÉ]õÒºÉÒ <Ç-´Éäº]õ Eäò {ÉÖxÉ¶SÉGòhÉ ¨Éå |É¨ÉÖJÉ ¦ÉÚÊ¨ÉEòÉ ÊxÉ¦ÉÉiÉÒ ½èþ +Éè®ú +{ÉxÉä
OÉÉ½þEòÉå Eäò Ê±ÉB EòSÉc÷úÉ ºÉä EÆòSÉxÉ {ÉènùÉ Eò®úiÉÒ ½èþ* B¨ÉBºÉ]õÒºÉÒ ªÉlÉÉ¶ÉÒQÉ
½þÒ <Ç-´Éäº]õ {ÉÖxÉ¶SÉGòhÉ <EòÉ<Ç EòÒ ºlÉÉ{ÉxÉÉ EòÒ ºÉÆ¦ÉÉ´ÉxÉÉ EòÒ ¦ÉÒ iÉ±ÉÉ¶É
Eò®ú ®ú½þÒ ½èþ*

10. <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ B´ÉÆ <Ç-Ê®ú´ÉºÉÇ xÉÒ±ÉÉ¨ÉÒ BEò +Éè®ú ºÉÆ¦ÉÉ´ÉxÉÉ{ÉÚhÉÇ IÉäjÉ ½èþ, <ºÉ
IÉäjÉ ¨Éå ´ªÉ´ÉºÉÉªÉ {ÉÉxÉä Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ i´ÉÊ®úiÉ Eònù¨É =`öÉ ®ú½þÒ ½èþ*

11. ]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ Eäò IÉäjÉ ¨Éå, SÉÚÆÊEò ªÉ½þ IÉäjÉ VÉÉäÊJÉ¨ÉÉå ºÉä ¦É®úÉ ½Öþ+É ½èþ
<ºÉÊ±ÉB B¨ÉBºÉ]õÒºÉÒ ¡äòÊºÉ±Éä]äõ]õ®ú ¨ÉÉäb÷ ¨Éå ´ªÉ´ÉºÉÉªÉ ºÉÆ´ÉÞÊrù ¨Éå ¯ûÊSÉ xÉ½þÓ
®úJÉiÉÒ ½èþ* <ºÉÊ±ÉB B¨ÉBºÉ]õÒºÉÒ BäºÉÒ EÖòUô ½þÒ SÉÖxÉÒ ½Öþ<Ç EÆò{ÉÊxÉªÉÉå Eäò ºÉÉlÉ
´ªÉ´ÉºÉÉªÉ Eò®äúMÉÒ, ÊVÉxÉEòÒ ºÉÉJÉ iÉlÉÉ Ê´ÉMÉiÉ ÊxÉ¹{ÉÉnùxÉ +SUôÒ ½èþ* B¨ÉBºÉ]õÒºÉÒ
´ÉÉÊhÉVªÉ B´ÉÆ =tÉäMÉ ¨ÉÆjÉÉ±ÉªÉ Eäò VÉÊ®úB JÉÉtÉzÉÉå Eäò +±ÉÉ´ÉÉ +ÉªÉ®úxÉ +Éä®ú,
=´ÉÇ®úEò B´ÉÆ ®úÉìEò ¡òÉìº¡äò]õ <iªÉÉÊnù Eäò Ê±ÉB ]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ Eäò ´ÉèEòÎ±{ÉEò
iÉ®úÒEäò EòÒ JÉÉäVÉ EòÉ |ÉªÉÉºÉ VÉÉ®úÒ ®úJÉäMÉÒ*

12. B¨ÉBºÉ]õÒºÉÒ Ê´ÉÊxÉ¨ÉÉÇhÉ Eäò IÉäjÉ ¨Éå ÊxÉEò]õ ¦ÉÊ´É¹ªÉ EòÒ ºÉÆ¦ÉÉÊ´ÉiÉ ºÉ¨ÉÉÆEò±ÉxÉ
{É½þ±Éä Eäò iÉ½þiÉ  ºGèò{É ¸ÉäËb÷MÉ {±ÉÉÆ]õ ±ÉMÉÉEò®ú |É´Éä¶É Eò®úxÉÉ SÉÉ½þiÉÒ ½èþ*
<ºÉEäò +±ÉÉ´ÉÉ, B¨ÉBºÉ]õÒºÉÒ <Ç-EòÉì¨ÉºÉÇ B´ÉÆ ]ÅäõËb÷MÉ ¨Éå +{ÉxÉÒ ¨ÉÖJªÉ nùIÉiÉÉ
EòÉ ±ÉÉ¦É =`öÉxÉä Eäò Ê±ÉB BEòÒEÞòiÉ {ÉÉäiÉ ®úÒºÉÉ<ÏC±ÉMÉ ªÉÉbÇ÷ EòÒ ºlÉÉ{ÉxÉÉ EòÒ
ºÉÆ¦ÉÉ´ÉxÉÉ EòÒ ¦ÉÒ iÉ±ÉÉ¶É Eò®ú ®ú½þÒ ½èþ*

13. ºÉÒBºÉ+É®ú MÉÊiÉÊ´ÉÊvÉªÉÉå Eäò iÉ½þiÉ B¨ÉBºÉ]õÒºÉÒ b÷Ò{ÉÒ<Ç Eäò Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò
+xÉÖEÚò±É {ÉÊ®úªÉÉäVÉxÉÉBÆ ½þÉlÉ ¨Éå ±ÉäiÉÒ ½èþ* º´ÉSUô Ê´ÉtÉ±ÉªÉ +Ê¦ÉªÉÉxÉ Eäò iÉ½þiÉ
{ÉÎ¶SÉ¨É ¤ÉÆMÉÉ±É, ¨ÉvªÉ|Énäù¶É iÉlÉÉ UôkÉÒºÉMÉgø ¨Éå ¶ÉÉèSÉÉ±ÉªÉÉå Eäò ÊxÉ¨ÉÉÇhÉ Eäò
Ê±ÉB 37 ºEÚò±ÉÉå EòÉ SÉªÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

14. ®úÉVÉºlÉÉxÉ ºÉ®úEòÉ®ú xÉä ®úÉìªÉ±]õÒ ºÉÆOÉ½þhÉ `äöEòÉ, BCºÉäºÉ ®úÉìªÉ±]õÒ Eò±ÉäC¶ÉxÉ
EÆò]ÅèõC]õ (<Ç+É®úºÉÒºÉÒ), |ÉÉäº{ÉäÎC]õ´É ±ÉÉ<ºÉåºÉ-ºÉ½þ-¨ÉÉ<ËxÉMÉ ±ÉÒVÉ ({ÉÒB±É Eò¨É
B¨ÉB±É) iÉlÉÉ ±ÉPÉÖ JÉÊxÉVÉÉå Eäò Ê±ÉB JÉnùÉxÉ {É^äõ {É®ú näùxÉä Eäò Ê±ÉB <Ç-
xÉÒ±ÉÉ¨ÉÒ ½äþiÉÖ B¨ÉBºÉ]õÒºÉÒ EòÉä ÊxÉªÉÖHò Eò®úxÉä {É®ú +{ÉxÉÒ ºÉ½þ¨ÉÊiÉ VÉiÉÉ<Ç ½èþ*

15. B¨É {ÉÒ º]äõ]õ ¨ÉÉ<ÊxÉÆMÉ EòÉì{ÉÉæ®äú¶ÉxÉ xÉä Ê¤ÉÏ±b÷MÉ ºÉ½þ-<Ç-EòÉì¨ÉºÉÇ ºÉä´ÉÉ+Éå Eäò
Ê±ÉB B¨ÉBºÉ]õÒºÉÒ EòÉä +É¨ÉÆÊjÉiÉ ÊEòªÉÉ ½èþ* B¨É{ÉÒBºÉB¨ÉºÉÒ Ê±É. xÉä ®úÉìEò
¡òÉìº¡äò]õ B´ÉÆ +xªÉ |É¨ÉÖJÉ JÉÊxÉVÉÉå EòÒ <Ç-xÉÒ±ÉÉ¨ÉÒ EòÒ <SUôÉ VÉiÉÉ<Ç ½èþ*

ºÉSÉäiÉEò +Ê¦ÉªÉÖÊHò :

|É¤ÉÆvÉxÉ Ê´É¨É¶ÉÇ iÉlÉÉ Ê´É¶±Éä¹ÉhÉ EÆò{ÉxÉÒ EòÒ +ÉÆEò±ÉxÉ, |ÉIÉäÊ{ÉiÉ iÉlÉÉ +ÉÆEò±ÉxÉ Eäò
iÉ½þiÉ +Ê¦ÉªÉÖÊHò ½èþ* ´ÉÉºiÉÊ´ÉEò {ÉÊ®úhÉÉ¨É BäºÉÒ {ÉÊ®úIÉä{ÉxÉÉ ºÉä Ê¦ÉzÉ ½þÉä ºÉEòiÉÒ ½èþ
iÉlÉÉ ªÉ½þ +ÉÌlÉEò ÎºlÉÊiÉ iÉlÉÉ ºÉÆ¤ÉÆÊvÉiÉ näù¶ÉÒªÉ B´ÉÆ +ÆiÉnæù¶ÉÒªÉ ¤ÉÉVÉÉ®ú ¨Éå =tÉäMÉ
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depend on economic condition and industry demand in the
relevant domestic and international market. Government
regulations including fiscal regulations and other incidental
factors may also affect the projections and estimates.

DISCUSSION ON FINANCIAL PARAMETERS WITH
RESPECT TO OPERATIONS AND PERFORMANCE

PERFORMANCE

A) AGENCY BUSINESS

This year the total volume of Agency Business stands at
` 19,95,312 Lakh against ̀̀̀̀̀  18,43,318 Lakh in 2013-14. Break-
up for the year 2014-15 vis-à-vis 2013-14 is as follows:

Business Segment Volume of Business (`̀̀̀̀ in Lakh)

2014-15 2013-14

Sale of Scrap & Manganese 7,28,350 5,63,282

Sale of Coal 6,13,644 5,71,612

Iron ore 6,53,318 7,08,424

Total (A) : 19,95,312 18,43,318

¨ÉÉÆMÉ {É®ú ÊxÉ¦ÉÇ®ú Eò®úiÉÒ ½èþ* |ÉIÉä{ÉhÉ iÉlÉÉ +ÉÆEò±ÉxÉ EòÉä ºÉ®úEòÉ®ú Eäò Ê´ÉÊxÉªÉ¨É,

ÊVÉºÉ¨Éå Ê´ÉkÉÒªÉ ®äúMÉÖ±Éä¶ÉxÉ iÉlÉÉ +xªÉ +ÉEòÎº¨ÉEò EòÉ®úEò ½éþ, ¦ÉÒ |É¦ÉÉÊ´ÉiÉ Eò®ú

ºÉEòiÉÒ ½èþ*

|ÉSÉÉ±ÉxÉ B´ÉÆ ÊxÉ¹{ÉÉnùxÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ Ê´ÉkÉÒªÉ ¨ÉÉxÉnÆùb÷Éå {É®ú Ê´ÉSÉÉ®ú-Ê´É¨É¶ÉÇ
EòÉªÉÇÊxÉ¹{ÉÉnùxÉ

Eò) BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ

<ºÉ ºÉÉ±É BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ EòÒ EÖò±É ®úÉÊ¶É ¯û. 19,95,312 ±ÉÉJÉ ½èþ* Ê{ÉUô±Éä

´É¹ÉÇ 2013-14 ¨Éå ¯û. 18,43,318 ±ÉÉJÉ lÉÒ* ´É¹ÉÇ 2014-15 Eäò ºÉ¨ÉÉxÉÉÆiÉ®ú

´É¹ÉÇ 2013-14 EòÉ Ê´É´É®úhÉ xÉÒSÉä ÊnùªÉÉ VÉÉ ®ú½þÉ ½èþ:

´ªÉÉ{ÉÉ®ú IÉäjÉ ´ªÉ´ÉºÉÉªÉ EòÒ ¨ÉÉjÉÉ (¯û. ±ÉÉJÉ ¨Éå)

2014-15 2013-14

ºGèò{É +Éè®ú ¨ÉéMÉxÉÒVÉ EòÒ Ê¤ÉGòÒ 7,28,350 5,63,282

EòÉäªÉ±Éä EòÒ Ê¤ÉGòÒ 6,13,644 5,71,612

+ÉªÉ®úxÉ +Éä®ú 6,53,318 7,08,424

EÖò±É (Eò) 19,95,312 18,43,318

B¨ÉBºÉ]õÒºÉÒ <¨É{±ÉÉ<VÉ Ê®úÊGòB¶ÉxÉ C±É¤É  uùÉ®úÉ +ÉªÉÉäÊVÉiÉ ®úHò nùÉxÉ Ê¶ÉÊ´É®ú ¨Éå ®úHò nùÉxÉ Eò®úiÉä ½ÖþB Eò¨ÉÇSÉÉ®úÒMÉhÉ
Employees donating blood in blood donation camp organised by MSTC Employees’ Recreation Club
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B) e-PROCUREMENT

Business Segment Volume of Business (`̀̀̀̀ in Lakh)

2014-15 2013-14

e-Procurement    (B) 3,02,422 96,207

Total (A+B) 22,97,734 19,39,525

C) TRADING

The performance of marketing Division shows a total volume
of business of `̀̀̀̀ 6,94,521 Lakh against `̀̀̀̀ 7,48,815 Lakh in
2013-14. Break-up for the year 2014-15 vis-à-vis 2013-14 is
as follows :

Business Segment Volume of Business (`̀̀̀̀ in Lakh)

2014-15 2013-14

Procurement of :

Imported materials 1,60,334 3,14,580

Indigenous materials 5,34,183 4,34,235

Total:  (C) 6,94,521 7,48,815

Grand Total (A+B+C) 29,92,255 26,88,340

SWOT ANALYSIS

Strengths & Weaknesses

MSTC’s strength lies in substantial experience in dealing with
scrap, surplus items, e-sale of prime products and sourcing
of raw-materials. The experienced people, equipped with latest
infrastructure, transparency, prudentially laid down policies
together make MSTC an efficient service provider.

The e-commerce service is handled by well competent persons
and backed by state of the art infrastructure. The system has
the latest features as mandated by CVC guidelines & IT Act
2000 and its subsequent amendments and is being audited
periodically by third party agency namely STQC, a Dept. Under
Ministry of Communications and IT, Govt. of India .Shortly,
MSTC is the only company in the country to have achieved
the compliance certificate from STQC for its guidelines which
is one of the essential criteria as per the Ministry of Finance
notification for serving as e-procurement service provider.

MSTC has largest client base of 20000 plus for e-commerce
services which depicts its customer orientation & seamless
services being made available to them. MSTC’s presence at
almost all cities in India provides comforts in terms of efficient,
less time consuming hassle free services available to its
customers.

In the import segment, many big industries have relied upon
MSTC for sourcing of raw-materials due to excellent business
relationship with overseas suppliers, bankers, other stake
holders and buyers.

There can be no business model without weaknesses which
can be attributed to low product knowledge (since MSTC

JÉ) <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ

´ªÉÉ{ÉÉ®ú IÉäjÉ ´ªÉÉ{ÉÉ®ú EòÒ ¨ÉÉjÉÉ (¯û. ±ÉÉJÉ ¨Éå)

2014-15 2013-14

<Ç-|ÉÉäCªÉÉä®ú¨Éå]õ (JÉ) 3,02,422 96,207

EÖò±É (Eò+JÉ) 22,97,734 19,39,525

MÉ) ´ªÉÉ{ÉÉ®ú

<ºÉ ºÉÉ±É Ê´É{ÉhÉxÉ Ê´É¦ÉÉMÉ Eäò ´ªÉ´ÉºÉÉªÉ EòÒ EÖò±É ®úÉÊ¶É ¯û. 6,94,521 ±ÉÉJÉ

½èþ* Ê{ÉUô±Éä ´É¹ÉÇ 2013-14 ¨Éå ¯û. 7,48,815 ±ÉÉJÉ lÉÒ* ´É¹ÉÇ 2013-14 Eäò

ºÉ¨ÉÉxÉÉÆiÉ®ú ´É¹ÉÇ 2014-15 EòÉ Ê´É´É®úhÉ xÉÒSÉä ÊnùªÉÉ VÉÉ ®ú½þÉ ½èþ:-

´ªÉÉ{ÉÉ®ú IÉäjÉ ´ªÉ´ÉºÉÉªÉ EòÒ ¨ÉÉjÉÉ (¯û. ±ÉÉJÉ ¨Éå)

2014-15 2013-14

ÊxÉ¨xÉÉäHò ºÉÉ¨ÉÊOÉªÉÉå EòÉ |ÉÉäCªÉÉä®ú¨Éå]õ

+ÉªÉÊiÉiÉ ºÉÉ¨ÉÊOÉªÉÉÆ 1,60,334 3,14,580

º´Énäù¶ÉÒ ºÉÉ¨ÉÊOÉªÉÉÆ 5,34,183 4,34,235

EÖò±É (MÉ) 6,94,521 7,48,815

¨É½þÉªÉÉäMÉ (Eò+JÉ+MÉ) 29,92,255 26,88,340

ºÉÉì]õ (SWOT) Ê´É¶±Éä¹ÉhÉ

¶ÉÊHò +Éè®ú Eò¨ÉVÉÉäÊ®úªÉÉÆ

B¨ÉBºÉBºÉ]õÒ EòÒ ¶ÉÊHòªÉÉÆ ºGèò{É +Éè®ú +ÊvÉ¶Éä¹É ̈ ÉnùÉå Eäò ́ ªÉ´ÉºÉÉªÉ, |ÉÉlÉÊ¨ÉEò =i{ÉÉnù

EòÒ <Ç-Ê¤ÉGòÒ B´ÉÆ EòSSÉä =i{ÉÉnùÉå Eäò ºÉÉvÉxÉ Eäò Ê±ÉB `öÉäºÉ +xÉÖ¦É´É {É®ú ÊxÉ¦ÉÇ®ú Eò®úiÉÒ

½èþ* +xÉÖ¦É´ÉÒ Eò¨ÉÇSÉÉ®úÒ ´ÉMÉÇ, ºÉÖºÉÎVVÉiÉ  +tiÉxÉ +´ÉºÉÆ®úSÉxÉÉ, Ê´É´ÉäEò{ÉÚhÉÇ ÊxÉvÉÉÇÊ®úiÉ

{ÉÉìÊ±ÉºÉÒ ºÉ¦ÉÒ Ê¨É±ÉEò®ú B¨ÉBºÉ]õÒºÉÒ EòÉä BEò nùIÉ ºÉä´ÉÉ |ÉnùÉiÉÉ ¤ÉxÉÉªÉÉ ½èþ*

+tiÉxÉ +´ÉºÉÆ®úSÉxÉÉ Eäò ºÉÉlÉ B¨ÉBºÉ]õÒºÉÒ Eäò ªÉÉäMªÉ EòÉªÉÇ{ÉÉ±ÉEò uùÉ®úÉ <Ç-EòÉì¨ÉºÉÇ

ºÉä´ÉÉ EòÉä ½éþb÷±É ÊEòªÉÉ VÉÉiÉÉ ½èþ* ÊºÉº]õ¨É ¨Éå +É<Ç]õÒ BC]õ, 2000 B´ÉÆ <ºÉEäò

+xÉÖ´ÉiÉÔ ºÉÆ¶ÉÉävÉxÉ iÉlÉÉ ºÉÒ´ÉÒºÉÒ Eäò Ênù¶ÉÉ ÊxÉnæù¶É uùÉ®úÉ +ÊxÉ´ÉÉªÉÇ +tiÉxÉ Ê´É¶Éä¹ÉiÉÉBÆ

½éþ iÉÒºÉ®úÒ {ÉÉ]õÔ BVÉåºÉÒ  BºÉ]õÒCªÉÚºÉÒ, ºÉÆSÉÉ®ú iÉlÉÉ ºÉÚSÉxÉÉ B´ÉÆ |ÉÉètÉäÊMÉEòÒ ̈ ÉÆjÉÉ±ÉªÉ

Eäò +vÉÒxÉ BEò Ê´É¦ÉÉMÉ, ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú uùÉ®úÉ ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú ±ÉäJÉÉ {É®úÒIÉÉ EòÒ

VÉÉiÉÒ ½èþ* B¨ÉBºÉ]õÒºÉÒ BºÉ]õÒCªÉÚºÉÒ Eäò Ênù¶ÉÉÊxÉnæù¶ÉÉå Eäò Ê±ÉB +xÉÖ{ÉÉ±ÉxÉ |É¨ÉÉhÉ{ÉjÉ

½þÉÊºÉ±É Eò®úxÉä ´ÉÉ±ÉÒ näù¶É EòÒ BEò ¨ÉÉjÉ EÆò{ÉxÉÒ ½èþ, VÉÉä <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ ºÉä´ÉÉ |ÉnùÉiÉÉ

Eäò °ü{É ¨ÉääÆ ºÉä´ÉÉ |ÉnùÉxÉ Eò®úxÉä Eäò Ê±ÉB Ê´ÉkÉ ¨ÉÆjÉÉ±ÉªÉ EòÒ +ÊvÉºÉÚSÉxÉÉ Eäò +xÉÖºÉÉ®ú

+É´É¶ªÉEò ¨ÉÉxÉnÆùb÷Éå ¨Éå ºÉä BEò ¨ÉÉxÉnÆùb÷ ½èþ*

B¨ÉBºÉBºÉ]õÒ EòÒ <Ç-EòÉì¨ÉºÉÇ ºÉä´ÉÉ Eäò Ê±ÉB 20000 ºÉä VªÉÉnùÉ OÉÉ½þEò ½éþ, ÊVÉxÉEäò

Ê±ÉB ÊxÉ®ÆúiÉ®ú ºÉä´ÉÉ ={É±É¤vÉ Eò®úÉ<Ç VÉÉiÉÒ ½èþ* näù¶É Eäò EòÉäxÉä-EòÉäxÉä ̈ Éå |ÉiªÉäEò OÉÉ½þEòÉå

EòÉä Eò¨É ºÉ¨ÉªÉ ̈ Éå nùIÉ ºÉÖMÉ¨É ºÉä´ÉÉBÆ |ÉnùÉxÉ EòÒ VÉÉiÉÒ ½èþ* B¨ÉBºÉ]õÒºÉÒ EòÉ +ÎºiÉi´É

¦ÉÉ®úiÉ Eäò |ÉÉªÉ: ºÉ¦ÉÒ ¶É½þ®úÉå ̈ Éå ½èþ B´ÉÆ +{ÉxÉä OÉÉ½þEòÉå EòÉä nùIÉiÉÉ Eäò ºÉÉlÉ +±{É ºÉ¨ÉªÉ

¨Éå {É®äú¶ÉÉxÉÒ ºÉä ¨ÉÖHò +É®úÉ¨ÉnùÉªÉEò ºÉä´ÉÉ |ÉnùÉxÉ Eò®úiÉÒ ½èþ*

+ÉªÉÉiÉ IÉäjÉ ¨Éå, ¤É½ÖþiÉ ºÉÉ®äú ¤Écä÷ =tÉäMÉ H$ƒo _mb gmo{gªJ Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ {É®ú
ÊxÉ¦ÉÇ®ú Eò®úiÉÉ ½èþ* <ºÉEòÉ EòÉ®úhÉ ½èþ ÊEò Ê´Énäù¶ÉÒ +É{ÉÚÌiÉEòiÉÉÇ+Éå, ¤ÉéEò®úÉå, +xªÉ º]äõEò

½þÉä±b÷®úÉå B´ÉÆ OÉÉ½þEòÉå Eäò ºÉÉlÉ =kÉ¨É ´ªÉÉ´ÉºÉÉÊªÉEò ºÉÆ¤ÉÆvÉ*

Eò¨ÉVÉÉä®úÒ Eäò ¤ÉMÉè®ú EòÉä<Ç ´ªÉ´ÉºÉÉÊªÉEò ¨ÉÉìb÷±É xÉ½þÓ ½þÉä ºÉEòiÉÉ ½èþ, VÉÉä Eò¨É =i{ÉÉnù

YÉÉxÉ (SÉÚÆÊEò B¨ÉBºÉ]õÒºÉÒ Ê´ÉÊ¦ÉzÉ |ÉEòÉ®ú Eäò =i{ÉÉnùÉå EòÉ ±ÉäxÉnäùxÉ Eò®úiÉÒ ½èþ),
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deals with various types of products), volatility in price of
materials and less revenue dependent business of the
customer companies. Weaknesses may also be attributed to
dependence of others for trading business. Also MSTC has
nil status of canalizing agent for Exim business unlike our peer
companies such as MMTC, STC, etc. have in trading business.
MSTC has a small work force of 307 employees spread across
the country and therefore is not equipped to indulge in direct
export/ import or domestic trade.

Opportunities & Threats

Opportunity seems to be quite substantial for e-commerce
business of various commodities particularly in minerals,
agricultural and forest products. Strategic forward integration
in processing of scrap, iron & steel, joint venture in logistics,
e-waste recycling are some of the emerging opportunities for
the company. There also exist ample opportunities for MSTC
in e-Procurement and e-Marketing of agri-products. The likely
ban in illegal mining of various minerals in the states by the
Government and the consensus emerging for sale of mines’
produce through e-auction augers well for MSTC business.

Any business, now a days is not without threat. For MSTC,
threat is Government policy on import and export, customers
shifting to other trading companies or choosing to make direct
imports, small players coming in and offering lesser service
charges. However, MSTC is aware of such threats and always
makes strategies to come out of these threats.

Technological development has reduced secondary arising
of scrap leading to lower trading volume in agency business
segment.

Small players in e-commerce space having scanty
infrastructure and less security features in their system are
mushrooming and eating away business on their strength of
unreasonably lower service charges rates.

Existing customers are forcing MSTC to reduce service charge
which may hit bottom-line unless there is commensurate
increase in overall volume of business. Besides this, customers
are also resorting to tenders in which case MSTC’s chance to
win the tender gets diminished mainly due to skewed and non
levels playing field conditions.

RISKS AND CONCERNS

Agency Business

Selling agency business has inherent risk since principal can
any time decide to do the selling job themselves. Of late,
principals are resorting to tendering and small players are
quoting very less rate of service charge owing to their less
investment in infrastructure and nil obligations towards CVC
guidelines and IT Act, 2000. However, because of quality and
transparency, MSTC has retained most of the business in this
segment.

Being a PSU, MSTC has to follow all the guidelines issued by
CVC,  regulation of IT Act 2000 and other audit requirements
of STQC for which, MSTC has to invest huge amount towards
Systems infrastructure, whereas, the private players are not

ºÉÉ¨ÉÊOÉªÉÉå EòÒ EòÒ¨ÉiÉ ¨Éå =iÉÉ®ú-SÉgøÉ´É iÉlÉÉ OÉÉ½þEò EÆò{ÉÊxÉªÉÉå Eäò Eò¨É ®úÉVÉº´É

ÊxÉ¦ÉÇ®ú ´ªÉ´ÉºÉÉªÉ {É®ú +ÉÊ¸ÉiÉ ½èþ* ]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ Eäò Ê±ÉB +xªÉ Eäò +ÉÊ¸ÉiÉ ½þÉäxÉä

EòÒ ´ÉVÉ½þ ºÉä ¦ÉÒ Eò¨ÉVÉÉä®úÒ ½þÉä ºÉEòiÉÒ ½èþ*  ]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ Eäò Ê±ÉB +´ÉºÉÆ®úSÉxÉÉ

EòÒ Eò¨ÉÒ +Éè®ú BÎCVÉ¨É ´ªÉ´ÉºÉÉªÉ Eäò Ê±ÉB EèòxÉÉ±ÉÉ<ËVÉMÉ BVÉå]õÉå EòÒ ¶ÉÚxªÉ ÎºlÉÊiÉ

EòÒ Eò¨ÉVÉÉäÊ®úªÉÉÆ ½þÉä ºÉEòiÉÒ ½èþ* ]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ ¨Éå ªÉ½þ ½þ¨ÉÉ®äú ºÉÉlÉÒ VÉèºÉä

B¨ÉB¨É]õÒºÉÒ, BºÉ]õÒºÉÒ +ÉÊnù Eäò Ê´É{É®úÒiÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ ¨Éå 307 Eò¨ÉÇSÉÉ®úÒ ½éþ,

ÊVÉºÉEäò Ê±ÉB ºÉÒvÉä +ÉªÉÉiÉ, ÊxÉªÉÉÇiÉ ªÉÉ näù¶ÉÒªÉ ´ªÉÉ{ÉÉ®ú ¨Éå ¶ÉÉÊ¨É±É ½þÉäxÉä Eäò Ê±ÉB

ºÉÖºÉÎVVÉiÉ xÉ½þÓ ½éþ*

ºÉÆ¦ÉÉ´ÉxÉÉBÆ B´ÉÆ ºÉÆEò]õ

Ê´ÉÊ´ÉvÉ ´ÉºiÉÖ+Éå Ê´É¶Éä¹ÉEò®ú JÉÊxÉVÉ, EÞòÊ¹É =i{ÉÉnù iÉlÉÉ ´ÉxÉ =i{ÉÉnùÉå Eäò <Ç-EòÉì¨ÉºÉÇ

Eäò Ê±ÉB ´ªÉÉ{ÉEò  ºÉÆ¦ÉÉ´ÉxÉÉBÆ ½éþ* EÆò{ÉxÉÒ Eäò Ê±ÉB ºGèò{É, ±ÉÉè½þ B´ÉÆ <º{ÉÉiÉ ºÉÆºÉÉvÉxÉ

¨Éå ®úhÉ-xÉÒÊiÉEò ́ ÉÉªÉnùÉ BEòÒEò®úhÉ, ±ÉÉìÊVÉÎº]õEò ̈ Éå ºÉÆªÉÖHò =t¨É, <Ç-®úqùÒ {ÉÖxÉSÉÇGòhÉ

EòÉªÉÇEò±ÉÉ{É EÖòUô =nÂù¦É´ªÉ ºÉÆ¦ÉÉ´ÉxÉÉBÆ ½éþ* <Ç-|ÉÉäCªÉÉä®ú¨Éå]õ B´ÉÆ EÞòÊ¹É =i{ÉÉnù EòÒ <Ç-

¨ÉÉEæòË]õMÉ ¨ÉääÆ ¦ÉÒ B¨ÉBºÉ]õÒºÉÒ Eäò Ê±ÉB {ÉªÉÉÇ{iÉ ºÉÆ¦ÉÉ´ÉxÉÉBÆ ½éþ* ºÉ®úEòÉ®ú uùÉ®úÉ Ê´ÉÊ¦ÉzÉ

®úÉVªÉÉå ¨Éå JÉÊxÉVÉ Eäò +´ÉèvÉ JÉxÉxÉ Eäò |ÉÊiÉ¤ÉÆvÉ EòÒ ºÉÆ¦ÉÉ´ÉxÉÉ B´ÉÆ <Ç-+ÉìC¶ÉxÉ Eäò

¨ÉÉvªÉ¨É ºÉä JÉÉxÉÉå Eäò ={ÉVÉ EòÒ Ê¤ÉGòÒ Eäò Ê±ÉB =nÂù¦ÉÚiÉ ºÉ½þ¨ÉÊiÉ B¨ÉBºÉ]õÒºÉÒ Eäò

´ªÉ´ÉºÉÉªÉ Eäò Ê±ÉB +SUôÉ ½èþ*

+ÉVÉ Eäò ÊnùxÉ ¨Éå EòÉä<Ç ¦ÉÒ ´ªÉ´ÉºÉÉªÉ +É¶ÉÆEòÉ®úÊ½þiÉ xÉ½þÓ ½èþ* B¨ÉBºÉ]õÒºÉÒ Eäò Ê±ÉB

SÉäiÉÉ´ÉxÉÒ Ê´É¹ÉªÉ ½èþ +ÉªÉÉiÉ +Éè®ú ÊxÉªÉÉÇiÉ {É®ú ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú EòÒ xÉÒÊiÉ, +xªÉ ]ÅäõËb÷MÉ

EÆò{ÉÊxÉªÉÉå EòÒ +Éä®ú OÉÉ½þEòÉå EòÉ {É±ÉÉªÉxÉ +lÉ´ÉÉ ºÉÒvÉä +ÉªÉÉiÉ Eò®úxÉÉ, UôÉä]õÒ EÆò{ÉÊxÉªÉÉå

uùÉ®úÉ Eò¨É |É¦ÉÉ®ú ¶ÉÖ±Eò EòÉ |ÉºiÉÉ´É näùxÉÉ* ¤É½þ®ú½þÉ±É, B¨ÉBºÉ]õÒºÉÒ <ºÉ iÉ®ú½þ EòÒ

+É¶ÉÆEòÉ+Éå Eäò |ÉÊiÉ ºÉiÉEÇò ½èþ +Éè®ú <xÉ +É¶ÉÆEòÉ+Éå Eäò ÊxÉ´ÉÉ®úhÉ Eäò Ê±ÉB {ÉrùÊiÉªÉÉÆ

½þ¨Éä¶ÉÉ ¤ÉxÉÉiÉÒ ®ú½þiÉÒ ½èþ*

iÉEòxÉÒEòÒ Ê´ÉEòÉºÉ EòÒ ´ÉVÉ½þ ºÉä ºGèò{É EòÉ ºÉäEåòb÷®úÒ =nÂù¦É´ÉxÉ Eò¨É ½þÉä MÉªÉÉ ½èþ,

ÊVÉºÉEòÒ ´ÉVÉ½þ ºÉä BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ Eäò IÉäjÉ ¨Éå ´ªÉ´ÉºÉÉªÉ EòÒ ¨ÉÉjÉÉ Eò¨É ½Öþ<Ç ½èþ*

<Ç-EòÉì¨ÉºÉÇ EòÒ UôÉä]õÒ EÆò{ÉÊxÉªÉÉå Eäò {ÉÉºÉ +{ÉªÉÉÇ{iÉ ºÉÆ®úSÉxÉÉ ½èþ +Éè®ú =xÉEäò ÊºÉº]õ¨É ̈ ÉääÆ

ºÉÖ®úIÉÉ EòÒ ´ªÉ´ÉºlÉÉBÆ Eò¨É ½éþ* BäºÉÒ UôÉä]õÒ EÆò{ÉÊxÉªÉÉÆ EÖòEÖò®ú¨ÉÖkÉä EòÒ iÉ®ú½þ =MÉ +ÉB

½éþ +Éè®ú +ºÉÆMÉiÉ Eò¨É ºÉä´ÉÉ |É¦ÉÉ®ú nù®ú {É®ú ´ªÉ´ÉºÉÉªÉ |ÉÉ{iÉ Eò®ú ®ú½äþ ½éþ*

¨ÉÉèVÉÚnùÉ OÉÉ½þEò B¨ÉBºÉ]õÒºÉÒ EòÉä ºÉä´ÉÉ |É¦ÉÉ®ú Eò¨É Eò®úxÉä Eäò Ê±ÉB nù¤ÉÉ´É b÷É±É ®ú½äþ ½éþ,

ÊVÉºÉºÉä ´ªÉ´ÉºÉÉªÉ ¤ÉÉì]õ¨É ±ÉÉ<xÉ Ê½þ]õ ½þÉä ºÉEòiÉÉ ½èþ VÉ¤É iÉEò ºÉ¨ÉOÉ ´ªÉ´ÉºÉÉªÉ ¨Éå

+ÉxÉÖ{ÉÉÊiÉEò ´ÉÞÊrù xÉ ½þÉä* <ºÉEäò +±ÉÉ´ÉÉ, OÉÉ½þEòÉå JÉÖnù ½þÒ ÊxÉÊ´ÉnùÉ ¨Éå ¦ÉÉMÉ ±Éä ®ú½äþ

½éþ, ÊVÉºÉºÉä +ºÉÉ¨ÉÉxªÉ ÎºlÉÊiÉ ̈ Éå B¨ÉBºÉ]õÒºÉÒ Eäò Ê±ÉB ]åõb÷®ú {ÉÉxÉä EòÒ ºÉÆ¦ÉÉ´ÉxÉÉ Eò¨É

½þÉä VÉÉiÉÉ ½èþ*

VÉÉäÊJÉ¨É +Éè®ú ºÉ®úÉäEòÉ®ú

BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ

ºÉäË±ÉMÉ BVÉåºÉÒ ´ªÉ´ÉºÉÉªÉ ¨Éå {ÉÉ®Æú{ÉÊ®úEò VÉÉäÊJÉ¨É ½èþ* CªÉÉåÊEò Ë|ÉÊºÉ{É±É ÊEòºÉÒ ¦ÉÒ

ºÉ¨ÉªÉ +{ÉxÉÉ ̈ ÉÉ±É JÉÖnù ¤ÉäSÉxÉä EòÉ ÊxÉhÉÇªÉ ±Éä ºÉEòiÉÉ ½èþ* Ë|ÉÊºÉ{É±É ]åõb÷®ú EòÉ ºÉ½þÉ®úÉ

±Éä ®ú½äþ ½éþ +Éè®ú UôÉä]õÒ EÆò{ÉÊxÉªÉÉÆ Eò¨É ºÉä́ ÉÉ |É¦ÉÉ®ú ̈ ÉÉÆMÉ ®ú½þÒ ½éþ CªÉÉåÊEò =xÉEòÒ ºÉÆ®úSÉxÉÉ

¨Éå ÊxÉ´Éä¶É Eò¨Éú ½èþ +Éè®ú ºÉ´ÉÒºÉÒ Eäò Ênù¶ÉÉ-ÊxÉnæù¶É +Éè®ú +É<Ç]õÒ BC]õ, 2000 Eäò |ÉÊiÉ

=xÉEòÉ EòÉä<Ç nùÉÊªÉi´É xÉ½þÓ ½èþ* ¤É½þ®ú½þÉ±É, MÉÖhÉ´ÉkÉÉ +Éè®ú {ÉÉ®únùÌ¶ÉiÉÉ EòÒ ´ÉVÉ½þ ºÉä

B¨ÉB¨É]õÒºÉÒ <ºÉ IÉäjÉ ¨Éå +{ÉxÉä +ÊvÉEòÉÆ¶É ´ªÉ´ÉºÉÉªÉ EòÉä EòÉªÉ¨É ®úJÉä ½ÖþB ½éþ*

ºÉÉ´ÉÇVÉÊxÉEò IÉäjÉ EòÉ ={ÉGò¨É ½þÉäxÉä Eäò xÉÉiÉä B¨ÉBºÉ]õÒºÉÒ Eäò Ê±ÉB ªÉ½þ +ÊxÉ´ÉÉªÉÇ ½èþ

ÊEò ´É½þ ºÉÒ´ÉÒºÉÒ Eäò Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå EòÉ +É<Ç]õÒ BC]õ, 2000 Eäò ÊxÉnæù¶ÉÉå EòÉ iÉlÉÉ

BºÉ]õÒCªÉÚºÉÒ Eäò ±ÉäJÉÉ {É®úÒIÉhÉ EòÒ +É´É¶ªÉEòiÉÉ+Éå ºÉä ºÉÆ¤ÉÆÊvÉiÉ Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå EòÉ
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under any such obligation.  Therefore, unless Government
Departments and PSUs insist upon fulfillment of criteria in
line with CVC guidelines by the service providers in the tender
documents, it would be increasingly difficult for MSTC to get
orders, since private players, having scanty infrastructure, can
afford to quote very low service charge.

Trading Business (import & export)

This segment mainly functions as sourcing of raw materials
for industries either through import or domestically. The
materials remain pledged to MSTC and delivery is given to
the customer on payment basis. There is an inherent risk of
not lifting material as per schedule by the customers mainly
due to change in their production schedule and volatility in
the market.

RISKS, INTERNAL CONTROL SYSTEMS AND THEIR
ADEQUACY

Risk Management Policy in MSTC was introduced in the year
2008-09. The policy has been revised since 1st April, 2013.
MSTC makes it certain that the internal control system
functions within the risk appetite of the company and is being
fine tuned to include more safeguards for being more effective.

M/s. H.P. Jhunjhunwala & Co., chartered accountants was
assigned with the internal audit function of the company for
the year and their reports are put up to the management at
regular intervals and summarized statement of important
issues are placed before the Audit Committee. The committee
analyses the functions of the internal control system and
recommendations of the committee are put up to the Board
and those are implemented as per the considerations of the
Board. Audit Committee also considers various financial
statements for risk analysis and control.

CONSERVATION OF ENERGY AND RESOURCES

MSTC works primarily in the field of procurement of scrap
materials, especially ferrous scraps from different consumers
and trading of those scraps for recycling. Thus, MSTC works
for the conservation of the natural resources, reduction in
pollutants, conservation of energy by recycling ferrous scraps
into a re-useable form. MSTC is in a way recycling company
that consolidates facilities and auctions scrap of various types
for reuse after processing by its buyers.

Information on development of HR, Industrial Relations and
Corporate Social Responsibility is mentioned in the Directors’
Report.

Auto Shredding Plant being planned by MSTC will be first of
its kind in India, will promote Secondary Steel making in India
using IF and EAF routes. These processes consume less
energy and pollute less than primary process of utilizing BFs
and Convertors etc.

The productivity under this route is also much higher than the
conventional methods.

{ÉÉ±ÉxÉ Eò®åú* <ºÉEäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ EòÉä ÊºÉº]õ¨É EòÒ ºÉÆ®úSÉxÉÉ ¨Éå ¤Éc÷Ò ®úÉÊ¶É EòÉ

ÊxÉ´Éä¶É Eò®úxÉÉ {Éc÷iÉÉ ½èþ* ±ÉäÊEòxÉ ÊxÉVÉÒ EÆò{ÉÊxÉªÉÉå Eäò >ð{É®ú <ºÉ iÉ®ú½þ EòÉ EòÉä<Ç

|ÉÊiÉ¤ÉÆvÉ xÉ½þÓ* +MÉ®ú ºÉ®úEòÉ®úÒ Ê´É¦ÉÉMÉ iÉlÉÉ ºÉÉ´ÉÇVÉÊxÉEò IÉäjÉ Eäò ={ÉGò¨É +{ÉxÉä

]åõb÷®ú nùºiÉÉ´ÉäVÉ ¨Éå ºÉä´ÉÉ |ÉnùÉiÉÉ Eäò Ê±ÉB ºÉÒ´ÉÒºÉÒ Eäò Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò {ÉÉ±ÉxÉ EòÒ

+ÊxÉ´ÉÉªÉÇiÉÉ EòÉ |ÉÉ´ÉvÉÉxÉ xÉ½þÓ Eò®úiÉä ½éþ iÉÉä B¨ÉBºÉ]õÒºÉÒ Eäò Ê±ÉB +Énäù¶É {ÉÉxÉÉ

Gò¨É¶É: EòÊ`öxÉ ½þÉäiÉÉ VÉÉBMÉÉ* CªÉÉåÊEò ÊxÉVÉÒ EÆò{ÉÊxÉªÉÉå Eäò {ÉÉºÉ +{ÉªÉÉÇ{iÉ ºÉÆ®úSÉxÉÉ ½èþ

+Éè®ú =xÉEäò Ê±ÉB Eò¨É ºÉä´ÉÉ nù®ú {É®ú EòÉ¨É Eò®úxÉÉ ¨ÉÖ¨ÉÊEòxÉ ½þÉä VÉÉiÉÉ ½èþ*

]ÅäõËb÷MÉ ´ªÉ´ÉºÉÉªÉ (+ÉªÉÉiÉ B´ÉÆ ÊxÉªÉÉÇiÉ)

<ºÉ IÉäjÉ ¨Éå ¨ÉÖJªÉiÉ: =tÉäMÉÉå Eäò Ê±ÉB +ÉªÉÉiÉ ªÉÉ näù¶ÉÒªÉ »ÉÉäiÉÉå ºÉä EòSSÉä ¨ÉÉ±É EòÒ

´ªÉ´ÉºlÉÉ Eò®úxÉä EòÉ EòÉªÉÇ Eò®úiÉÉ ½èþ* ºÉÉ¨ÉÊOÉªÉÉÆ B¨ÉBºÉ]õÒºÉÒ Eäò |ÉÊiÉ¦ÉÚiÉ ̈ Éå ®ú½þiÉÉ ½èþ

iÉlÉÉ ¦ÉÖMÉiÉÉxÉ Eäò +ÉvÉÉ®ú {É®ú ºÉÖ{ÉÖnÇùMÉÒ EòÒ VÉÉiÉÒ ½èþ* OÉÉ½þEòÉå Eäò ÊxÉªÉiÉ =i{ÉÉnùxÉ ¨Éå

{ÉÊ®ú´ÉiÉÇxÉ B´ÉÆ ¤ÉÉVÉÉ®ú ̈ Éå +ÎºlÉ®úiÉÉ Eäò EòÉ®úhÉ =xÉEäò uùÉ®úÉ ¤ÉxÉÉB MÉB ºÉ¨ÉªÉ ºÉÉ®úhÉÒ

Eäò +xÉÖºÉÉ®ú ºÉÉ¨ÉÊOÉªÉÉå EòÉä xÉ =`öÉxÉä EòÒ VÉÉäÊJÉ¨É ®ú½þiÉÉ ½èþ*

VÉÉäÊJÉ¨É, +ÉÆiÉÊ®úEò ÊxÉªÉÆjÉhÉ |ÉhÉÉ±ÉÒ B´ÉÆ =xÉEòÒ ={ÉªÉÖHòiÉÉ

´É¹ÉÇ 2008-09 ̈ Éå VÉÉäÊJÉ¨É |É¤ÉÆvÉxÉ xÉÒÊiÉ EòÉä B¨ÉBºÉ]õÒºÉÒ ̈ Éå ±ÉÉMÉÚ ÊEòªÉÉ MÉªÉÉ*  1

+|Éè±É, 2013 ¨Éå ªÉ½þ xÉÒÊiÉ EòÉä ºÉÆ¶ÉÉäÊvÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ ªÉ½þ

ºÉÖÊxÉÎ¶SÉiÉ Eò®úiÉÒ ½èþ ÊEò EÆò{ÉxÉÒ EòÒ +ÉÆiÉÊ®úEò ÊxÉªÉÆjÉhÉ |ÉhÉÉ±ÉÒ VÉÉäÊJÉ¨É ±ÉäxÉä EòÒ

IÉ¨ÉiÉÉ+Éå Eäò ¦ÉÒiÉ®ú B´ÉÆ <ºÉä +Éè®ú ¤Éä½þiÉ®ú B´ÉÆ |É¦ÉÉ´ÉÒ ¤ÉxÉÉxÉä ½äþiÉÖ +ÊvÉEò ºÉÖ®úIÉÉ

={ÉÉªÉÉå EòÉä ¶ÉÉÊ¨É±É Eò®ú ®ú½þÒ ½èþ*

¨ÉäºÉºÉÇ BSÉ.{ÉÒ. ZÉÖÆZÉÖxÉ´ÉÉ±ÉÉ BÆb÷ EÆò., ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É EòÉä <ºÉ ́ É¹ÉÇ Eäò Ê±ÉB EÆò{ÉxÉÒ

EòÒ +ÉÆiÉÊ®úEò ±ÉäJÉÉ {É®úÒIÉhÉ Eäò Ê±ÉB ÊxÉªÉÖHò ÊEòªÉÉ MÉªÉÉ lÉÉ +Éè®ú =xÉEäò |ÉÊiÉ´ÉänùxÉ

EòÉä |É¤ÉÆvÉxÉ Eäò ºÉ¨ÉIÉ ÊxÉªÉÊ¨ÉiÉ +ÆiÉ®úÉ±É {É®ú ®úJÉÉ VÉÉiÉÉ ½èþ B´ÉÆ ¨É½þi´É{ÉÚhÉÇ ¨ÉÖqùÉå EòÉ

ºÉÆÊIÉ{iÉ Ê´É´É®úhÉ EòÉä ±ÉäJÉÉ ºÉÊ¨ÉÊiÉ Eäò ºÉ¨ÉIÉ ®úJÉÉ VÉÉiÉÉ ½èþ* ºÉÊ¨ÉÊiÉ +ÉÆiÉÊ®úEò

ÊxÉªÉÆjÉhÉ |ÉhÉÉ±ÉÒ Eäò EòÉªÉÉç EòÒ ºÉ¨ÉÒIÉÉ Eò®úiÉÒ ½èþ +Éè®ú ºÉÊ¨ÉÊiÉ EòÒ +xÉÖ¶ÉÆºÉÉ+Éå EòÉä

ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É Eäò ºÉ¨ÉIÉ {Éä¶É ÊEòªÉÉ VÉÉiÉÉ ½èþ +Éè®ú ́ Éä ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É Eäò Ê´ÉSÉÉ®ú Eäò

+xÉÖºÉÉ®ú ±ÉÉMÉÚ Eò®úiÉä ½éþ* ±ÉäJÉÉ ºÉÊ¨ÉÊiÉ Ê´ÉÊ¦ÉzÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉÉå EòÉ ¦ÉÒ VÉÉäÊJÉ¨É

Ê´É¶±Éä¹ÉhÉ B´ÉÆ ÊxÉªÉÆjÉhÉ Eäò Ê±ÉB EòÉªÉÇ Eò®úiÉÒ ½èþ*

>ðVÉÉÇ B´ÉÆ ºÉÆºÉÉvÉxÉÉå EòÉ ºÉÆ®úIÉhÉ

B¨ÉBºÉ]õÒºÉÒ ¨ÉÖJªÉiÉ: Ê´ÉÊ¦ÉzÉ OÉÉ½þEòÉå Eäò Ê±ÉB ºGèò{É ºÉÉ¨ÉOÉÒ Ê´É¶Éä¹ÉiÉ: ¡äò®úºÉ ºGèò{É

iÉlÉÉ <xÉ ºGèò{É EòÒ ®úÒºÉÉ<ÏC±ÉMÉ Eäò Ê±ÉB ́ ªÉÉ{ÉÉ®ú Eò®úiÉÉ ½èþ* <ºÉ iÉ®ú½þ B¨ÉBºÉ]õÒºÉÒ

|ÉÉEÞòÊiÉEò ºÉÆºÉÉvÉxÉÉå Eäò ºÉÆ®úIÉhÉ, |ÉnÚù¹ÉhÉ Eò¨É Eò®úxÉä ̈ Éå, nùÉä¤ÉÉ®úÉ <ºiÉä¨ÉÉ±É Eäò ªÉÉäMªÉ

¡äò®úºÉ ºGèò{É Eäò {ÉÖxÉ: SÉGòhÉ uùÉ®úÉ >ðVÉÉÇ Eäò ºÉÆ®úIÉhÉ Eäò IÉäjÉ ¨Éå EòÉ¨É Eò®úiÉÉ ½èþ B´ÉÆ

OÉÉ½þEò uùÉ®úÉ |ÉÊGòªÉÉ Eäò ¤ÉÉnù {ÉÖxÉ: ´ªÉ´É½þÉ®ú Eäò Ê±ÉB Ê´ÉÊ¦ÉzÉ |ÉEòÉ®ú Eäò ºGèò{É EòÒ

xÉÒ±ÉÉ¨ÉÒ Eò®úiÉÒ ½èþ*

¨ÉÉxÉ´É ºÉÆºÉÉvÉxÉ Eäò Ê´ÉEòÉºÉ {É®ú ºÉÚSÉxÉÉBÆ, +ÉètÉäÊMÉEò ºÉÆ¤ÉÆvÉ +Éè®ú ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò

nùÉÊªÉi´É EòÉ =±±ÉäJÉ ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ Ê®ú{ÉÉä]Çõ ¨Éå ÊEòªÉÉ MÉªÉÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ ÊxÉªÉÉäÊVÉiÉ +Éì]õÉä ¸ÉäËb÷MÉ ºÉÆªÉÆjÉ ¦ÉÉ®úiÉ ¨Éå +{ÉxÉä iÉ®ú½þ EòÉ |ÉlÉ¨É

ºÉÆªÉÆjÉ ½þÉäMÉÉ*  ªÉ½þ +É<ÇB¡ò B´ÉÆ <ÇBB¡ò °ü]õÉå Eäò <ºiÉä¨ÉÉ±É uùÉ®úÉ ¦ÉÉ®úiÉ ¨Éå

ºÉäEåòb÷®úÒ º]õÒ±É Eäò ÊxÉ¨ÉÉÇhÉ EòÉä ¤ÉgøÉ´ÉÉ näùMÉÒ* <ºÉ |ÉÊGòªÉÉ ¨Éå Eò¨É >ðVÉÉÇ EòÒ

JÉ{ÉiÉ ½þÉäiÉÒ ½èþ B´ÉÆ ¤ÉÒB¡ò B´ÉÆ EòxÉ´É]Çõ®úÉå <iªÉÉÊnù Eäò |ÉªÉÉäMÉ Eò®úxÉä EòÒ |ÉlÉÊ¨ÉEò

|ÉÊGòªÉÉ EòÒ iÉÖ±ÉxÉÉ ¨Éå Eò¨É |ÉnÚù¹ÉhÉ ¡èò±ÉÉiÉÒ ½èþ*
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FURTHER DISCLOSURES AS PER CORPORATE

GOVERNANCE GUIDELINES

1. There is no materially significant related party transaction

that may have potential conflict with the interest of the

company.

2. No non-compliance by the company has been observed /

reported. No statutory authority has issued any strictures

or levied penalty or any matted related to any guidelines

issued by the Government during last three years.

3. Company has formulated a whistle blower policy in line

with Government guidelines duly approved by Board. No

person has been denied personal access to Audit

Committee and company has protected whistle blower

from adverse personal action.

4. Corporate Governance guidelines have been complied

with and a separate report on Corporate Governance is

placed as Annexure to Annual Report.

5. All Presidential guidelines have been complied with by

the Company for the year and also during last 3 years.

6. No items of expenditure have been debited in books of

accounts, which are not for the purpose of business.

7. No expenses are incurred which are personal in nature

for the Board of Directors and Top Management.

8. Administrative expenses are 2% of total expenses.

9. The financial results are available in the website of the

company i.e. www.mstcindia.co.in. From time to time they

are also published in corporate advertisements.

For & on behalf of Board of Directors

(S. K. Tripathi)
Chairman-cum-Managing Director

<ºÉ °ü]õ Eäò +vÉÒxÉ =i{ÉÉnùEòiÉÉ ¦ÉÒ {ÉÉ®ú¨{ÉÊ®úEò Ê´ÉÊvÉ EòÒ iÉÖ±ÉxÉÉ ¨Éå +ÊvÉEò ½èþ*

ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ Eäò Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®ú +xªÉ =nÂùPÉÉä¹ÉhÉÉBÆ

1. ´ªÉÉ{ÉÉÊ®úªÉÉå Eäò ºÉÉlÉ ´ªÉÉ´ÉºÉÉÊªÉEò ±ÉäxÉ-näùxÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ BäºÉÉ EòÉä<Ç Ê´É¶Éä¹É

¨ÉÉ¨É±ÉÉ xÉ½þÓ ½éþ, VÉÉä EÆò{ÉxÉÒ Eäò Ê½þiÉ ¨Éå uÆùuù EòÒ ºÉÆ¦ÉÉ´ÉxÉÉ ½þÉä*

2. EÆò{ÉxÉÒ EòÒ +Éä®ú ºÉä +xÉ+xÉÖ{ÉÉ±ÉxÉ EòÉ ¨ÉÉ¨É±ÉÉ xÉ½þÓ näùJÉÉ MÉªÉÉ ½èþ +Éè®ú xÉ ½þÒ

<ºÉEòÒ EòÉä<Ç ºÉÚSÉxÉÉ ½èþ* ºÉÉÆÊ´ÉÊvÉEò |ÉÉÊvÉEò®úhÉ uùÉ®úÉ Ê´ÉMÉiÉ iÉÒxÉ ́ É¹ÉÉç ̈ Éå ¦ÉÉ®úiÉ

ºÉ®úEòÉ®ú uùÉ®úÉ VÉÉ®úÒ Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå Eäò ¨ÉÉ¨É±ÉÉå Eäò ºÉÆ¤ÉÆvÉ ¨Éå xÉ EòÉä<Ç Eò`öÉä®ú

{ÉjÉÉSÉÉ®ú ÊEòªÉÉ ½èþ +Éè®ú xÉ ½þÒ EòÉä<Ç nÆùb÷ ÊnùªÉÉ ½èþ +Éè®ú xÉ ½þÒ EòÉä<Ç ̈ ÉÉ¨É±ÉÉ nùVÉÇ

½èþ*

3. ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú uùÉ®úÉ Ênù¶ÉÉ ÊxÉnæùÊ¶ÉiÉ B´ÉÆ ÊxÉnäù¶ÉEò ¨ÉÆb÷±É uùÉ®úÉ +xÉÖ¨ÉÉäÊnùiÉ

Î´½þºÉ±É ¤±ÉÉä+®ú {ÉÉìÊ±ÉºÉÒ EÆò{ÉxÉÒ xÉä ±ÉÉMÉÚ ÊEòªÉÉ ½èþ* ±ÉäJÉÉ {É®úÒIÉhÉ ºÉÊ¨ÉÊiÉ Eäò

ºÉ¨ÉIÉ ÊEòºÉÒ ¦ÉÒ ´ªÉÊHò Eäò {É½ÖÆþSÉ EòÉä <ÆEòÉ®ú xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ +Éè®ú EÆò{ÉxÉÒ

xÉä Î´½þºÉ±É ¤±ÉÉä+®ú ºÉä ´ªÉÊHòMÉiÉ ½þÉÊxÉ ºÉä ¤ÉSÉÉ´É ÊEòªÉÉ ½èþ*

4. ÊxÉMÉÊ¨ÉiÉ +Ê¦É¶ÉÉºÉxÉ Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå EòÉ +xÉÖ{ÉÉ±ÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ iÉlÉÉ ÊxÉMÉÊ¨ÉiÉ

+Ê¦É¶ÉÉºÉxÉ {É®ú BEò {ÉÞlÉEò |ÉÊiÉ´ÉänùxÉ ́ ÉÉÌ¹ÉEò |ÉÊiÉ´ÉänùxÉ ̈ Éå +xÉÖ±ÉMxÉEò Eäò °ü{É

¨Éå ºÉÆ±ÉMxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

5. ´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ iÉlÉÉ Ê{ÉUô±Éä 3 ´É¹ÉÉç Eäò nùÉè®úÉxÉ EÆò{ÉxÉÒ uùÉ®úÉ +vªÉIÉÒªÉ ºÉ¦ÉÒ

Ênù¶ÉÉ-ÊxÉnæù¶ÉÉå EòÉ +xÉÖ{ÉÉ±ÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

6. ±ÉäJÉÉ {ÉÖÎºiÉEòÉ+Éå ̈ Éå ́ ªÉªÉ Eäò ÊEòºÉÒ ¦ÉÒ ̈ ÉnùÉå EòÉä xÉÉ¨Éä xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ, VÉÉä

´ªÉ´ÉºÉÉÊªÉEò =qäù¶ªÉ Eäò Ê±ÉB xÉ½þÓ ½èþ*

7. BäºÉä EòÉä<Ç ¦ÉÒ ́ ªÉªÉ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ, VÉÉä ÊxÉnäù¶ÉEò ̈ ÉÆb÷±ÉÉå iÉlÉÉ ¶ÉÒ¹ÉÇ |É¤ÉÆvÉxÉ

Eäò Ê±ÉB ´ªÉHòÊMÉiÉ |ÉEÞòÊiÉ Eäò ½éþ*

8. |É¶ÉÉºÉÊxÉEò ´ªÉªÉ EÖò±É ´ªÉªÉ EòÉ 2% ½èþ*

9. Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨É EÆò{ÉxÉÒ EòÒ ́ Éä¤ÉºÉÉ<]õ  ªÉÉxÉÒ www.mstcindia.co.in {É®ú

={É±É¤vÉ ½èþ* ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú =ºÉä ÊxÉMÉÊ¨ÉiÉ Ê´ÉYÉÉ{ÉxÉÉå Eäò VÉÊ®úB ¦ÉÒ |ÉEòÉÊ¶ÉiÉ

ÊEòªÉÉ MÉªÉÉ ½èþ*

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò Ê±ÉB  iÉlÉÉ =xÉEòÒ +Éä®ú ºÉä

(BºÉ.Eäò. ÊjÉ{ÉÉ`öÒ)

+vªÉIÉ-ºÉ½þ-|É¤ÉÆvÉ ÊxÉnäù¶ÉEò
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+vªÉIÉ B´ÉÆ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò EòÉ |É¨ÉÉhÉÒEò®úhÉ

¨Éé ªÉ½þ PÉÉä¹ÉhÉÉ Eò®úiÉÉ ½ÚÄþ ÊEò EÆò{ÉxÉÒ Eäò ÊxÉnäù¶ÉEò ¨ÉÆb÷±É xÉä 27 VÉÚxÉ, 2008 EòÉä +{ÉxÉÒ
229´ÉÓ ¤Éè`öEò ¨Éå ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò ºÉnùºªÉÉå +Éè®ú ´ÉÊ®ú¹`ö |É¤ÉÆvÉxÉ Eäò Ê±ÉB ¦ÉÉ®úÒ =tÉäMÉ B´ÉÆ
ºÉÉ´ÉÇVÉÊxÉEò ={ÉGò¨É ¨ÉÆjÉÉ±ÉªÉ, ¦ÉÉ®úiÉ ºÉ®úEòÉ®ú uùÉ®úÉ |ÉºÉÉÊ®úiÉ ´ªÉ´ÉºÉÉÊªÉEò +ÉSÉÉ®ú ºÉÆÊ½þiÉÉ B´ÉÆ
¨ÉÚ±ªÉÉå Eäò ¨ÉÉìb÷±É EòÉäb÷ EòÉä OÉ½þhÉ ÊEòªÉÉ ½èþ B´ÉÆ ºÉ¦ÉÒ ¤ÉÉäbÇ÷ ºÉnùºªÉ B´ÉÆ ºÉ¦ÉÒ ´ÉÊ®ú¹`ö |É¤ÉÆvÉEòÉå
xÉä <ºÉ ´É¹ÉÇ Eäò Ê±ÉB <ºÉ +ÉSÉÉ®ú ºÉÆÊ½þiÉÉ Eäò +xÉÖ{ÉÉ±ÉxÉ EòÒ {ÉÖÎ¹]õ EòÒ ½èþ*

EÞòiÉä B´ÉÆ ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ +Éä®ú ºÉä

(BºÉ.Eäò. ÊjÉ{ÉÉ ö̀Ò)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

CMD'S  CERTIFICATION

I declare that the Model Code of Business Conduct and Ethics for Board

Members and Senior Management issued by the Government of India, Ministry

of Heavy Industries and Public Enterprises was adopted by the Board of

Directors of the company in its 229th meeting held on 27-06-08 and all the

Board Members and Senior Management have affirmed compliance with the

Code of Conduct for the current year.

For & on behalf of Board of Directors

(S. K. Tripathi)

Chairman-cum-Managing Director
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{ZJ{_V A{^{ZJ{_V A{^{ZJ{_V A{^{ZJ{_V A{^{ZJ{_V A{^emgZ AZwnmbZ à_mUnÌemgZ AZwnmbZ à_mUnÌemgZ AZwnmbZ à_mUnÌemgZ AZwnmbZ à_mUnÌemgZ AZwnmbZ à_mUnÌ

H$m°anmoaoQ> AmB©S>|{Q>{\$Ho$eZ Z§~a$ : U27320WB1964GOI026211

A{YH¥$V ny§Or : é.  50,00,00,000/-

godm _|,
E_EgQ>rgr Ho$ gXñ`JU
225/gr, E Oo gr ~mog amoS>
H$mobH$mVm-700020

_¢Zo Ho$ÝÐr` gmd©O{ZH$ joÌ Ho$ {bE {ZJ{_V A{^emgZ na gmd©O{ZH$ CÚ_ {d^mJ (S>rnrB©) {Xem{ZX}e 2010 _| {H$E JE {ZYm©aU
Ho$ AZwê$n {ZJ{_V A{^emgZ H$s eVm] Ho$ AZwnmbZ Ho$ A{^à_mUZ Ho$ CÔoí` Ho$ {bE g_má df© 31 _mM©, 2015 hoVw E_EgQ>rgr
Ho$ g^r gå~Õ [aH$mS>m] H$s Om§M H$s& _¢Zo g^r gyMZmE§ Ed§ ì`m»`m àmá {H$`o Omo à_mUrH$aU Ho$ CÔoí` hoVw _oao kmZ Ed§ {dídmg
go Amdí`H$ Wo&

{ZJ{_V A{^emgZ H$s eVm] Ho$ AZwnmbZ H$m Xm{`Ëd à~§YZ H$m h¡& _oar Om§M Ho$db à{H«$`m Am¡a CgHo$ AZwnmbZ VH$ gr{_V Wr,
{Ogo H§$nZr _| {ZJ{_V A{^emgZ Ho$ {bE AnZm`m J`m Wm&

àñVwV {H$E JE [aH$mS>m] Ed§ ì`m»`m VWm gyMZmAm| H$s Om§M Ho$ AmYma na _¢ ̀ h à_m{UV H$aVm hÿ± {H$ H$ånZr Zo g_w{MV [aH$mS>m]
H$m AZwajU {H$`m h¡ VWm àW_ {V_mhr _| bKw {dbå~ Ho$ Abmdm 31 _mM©, 2015 H$mo g_má df© hoVw Ho$ÝÐr` gmd©O{ZH$ joÌ CÚ_m|
hoVw {ZJ{_V A{^emgZ na S>rnrB© {Xem{ZX}e 2010 _| {ZYm©[aV {ZJ{_V A{^emgZ H$s eVm] H$m AZwnmbZ {H$`m h¡&

gm¡å`mo Á`mo{V grb
ñWmZ : H$mobH$mVm noeoda H$ånZr g{Md
{XZm§H$ : 29/6/2015 gr.nr. Z§. : 11169

B©-_ob : seal.saumayo@gmail.com
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CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

CORPORATE IDENTIFICATION NUMBER : U27320WB1964GOI026211

Authorized Capita : Rs. 50,00,00,000/-

To
The Members of
MSTC Ltd.
225/C, A J C Bose Road
Kolkata - 700 020

I have examined all the relevant records of MSTC Ltd. for the year ended 31st March, 2015 for the
purpose of certifying compliance of the conditions of Corporate Governance as stipulated in Department
of Public Enterprises (DPE) Guideline 2010 on Corporate Governance for Central Public Sector
Enterprises. I have obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of certification.

The compliance of Corporate Governance is the responsibility of the management. My examination
was limited to the procedure and implementation process adopted by the Company for ensuring the
compliance of conditions of Corporate Governance.

On the basis of my examination of the records produced and the explanations and information furnished,
I certify that the Company has maintained proper records and compiled with the conditions of Corporate
Governance as stipulated in DPE Guidelines 2010 on Corporate Governance for Central Public Sector
Enterprises for the financial year ending 31st March, 2015, except marginal delay in one quarter.

SAUMAYO JYOTI SEAL

Place : Kolkata Practicing Company Secretary

Date : 29/6/2015 C.P. No. : 11169

e-mail : seal.saumayo@gmail.com
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AZwb¾H$-AZwb¾H$-AZwb¾H$-AZwb¾H$-AZwb¾H$-III

ànÌ g§. EAmogr-2ànÌ g§. EAmogr-2ànÌ g§. EAmogr-2ànÌ g§. EAmogr-2ànÌ g§. EAmogr-2

(H$ånZrO (boIm) {(H$ånZrO (boIm) {(H$ånZrO (boIm) {(H$ånZrO (boIm) {(H$ånZrO (boIm) {Z`_, 2014 Ho$ A{Y{Z`_ H$s Ymam 134 H$s Cn-YmamZ`_, 2014 Ho$ A{Y{Z`_ H$s Ymam 134 H$s Cn-YmamZ`_, 2014 Ho$ A{Y{Z`_ H$s Ymam 134 H$s Cn-YmamZ`_, 2014 Ho$ A{Y{Z`_ H$s Ymam 134 H$s Cn-YmamZ`_, 2014 Ho$ A{Y{Z`_ H$s Ymam 134 H$s Cn-Ymam
(3) Ho$ I§S> (EM) Ed§ {Z`_ 8(2) Ho$ VhV)(3) Ho$ I§S> (EM) Ed§ {Z`_ 8(2) Ho$ VhV)(3) Ho$ I§S> (EM) Ed§ {Z`_ 8(2) Ho$ VhV)(3) Ho$ I§S> (EM) Ed§ {Z`_ 8(2) Ho$ VhV)(3) Ho$ I§S> (EM) Ed§ {Z`_ 8(2) Ho$ VhV)

H$ånZrO A{Y{Z`_, 2013 H$s Ymam 188 H$s Cn-Ymam (1) _| g§X{^©V gå~ÕH$ånZrO A{Y{Z`_, 2013 H$s Ymam 188 H$s Cn-Ymam (1) _| g§X{^©V gå~ÕH$ånZrO A{Y{Z`_, 2013 H$s Ymam 188 H$s Cn-Ymam (1) _| g§X{^©V gå~ÕH$ånZrO A{Y{Z`_, 2013 H$s Ymam 188 H$s Cn-Ymam (1) _| g§X{^©V gå~ÕH$ånZrO A{Y{Z`_, 2013 H$s Ymam 188 H$s Cn-Ymam (1) _| g§X{^©V gå~Õ
nm{Q>©`m| go H$ånZr Ûmam em{_b R>oH$m/ì`dñWmAm| Ho$ {ddaU H$s àH$Q>rH$aU hoVwnm{Q>©`m| go H$ånZr Ûmam em{_b R>oH$m/ì`dñWmAm| Ho$ {ddaU H$s àH$Q>rH$aU hoVwnm{Q>©`m| go H$ånZr Ûmam em{_b R>oH$m/ì`dñWmAm| Ho$ {ddaU H$s àH$Q>rH$aU hoVwnm{Q>©`m| go H$ånZr Ûmam em{_b R>oH$m/ì`dñWmAm| Ho$ {ddaU H$s àH$Q>rH$aU hoVwnm{Q>©`m| go H$ånZr Ûmam em{_b R>oH$m/ì`dñWmAm| Ho$ {ddaU H$s àH$Q>rH$aU hoVw
\$m_© {Og_o§ em{_b h¡ CgHo$ Vrgao àmdYmZ Ho$ AYrZ H${Vn` Amåg© b|W\$m_© {Og_o§ em{_b h¡ CgHo$ Vrgao àmdYmZ Ho$ AYrZ H${Vn` Amåg© b|W\$m_© {Og_o§ em{_b h¡ CgHo$ Vrgao àmdYmZ Ho$ AYrZ H${Vn` Amåg© b|W\$m_© {Og_o§ em{_b h¡ CgHo$ Vrgao àmdYmZ Ho$ AYrZ H${Vn` Amåg© b|W\$m_© {Og_o§ em{_b h¡ CgHo$ Vrgao àmdYmZ Ho$ AYrZ H${Vn` Amåg© b|W
Q´>m§OoŠeZ&Q´>m§OoŠeZ&Q´>m§OoŠeZ&Q´>m§OoŠeZ&Q´>m§OoŠeZ&

1. R>oHo$Xmam| `m ì`dñWmnH$m| `m boZoXoZ Ho$ {ddaU Amåg© b|W AmYma na Zht&
(`h ^mJ H$ånZr hoVw bmJy Zht h¡)

(H$) gå~Õ nm{Q>©`m| Ho$ Zm_ Ed§ gå~ÝY H$m ñdê$n

(I) R>oH$m|/ì`dñWmAm|/boZXoZ H$m ñdê$n

(J) R>oH$m|/ì`dñWmAm|/boZXoZ H$s Ad{Y

(K) R>oH$m `m ì`dñWm `m boZXoZ g{hV _yë`, `{X H$moB© h¡, H$s _w»` eV]

(L>) Eogo R>oH$m| `m ì`dñWmAm| `m boZXoZ _| em{_b hmoZo H$m Am¡{MË`

(M) ~moS>© Ûmam AZw_moXZ H$s VmarI|

(N>) A{J«_ Ho$ ê$n _| MwH$Vm H$s JB© am{e, `{X H$moB© h¡…

(O) gmYmaU g^m _| nm[aV H$s JB© {deof àñVmd H$s VmarI Omo Ymam 188
Ho$ nhbo {Z`_ Ho$ AYrZ Ano{jV h¡&

2. Amåg© b|W AmYma Ho$ AZwgma gm_J«r R>oH$m `m ì`dñWm `m boZXoZo Ho$ {ddaU

(H$) gå~Õ nmQ>u H$m Zm_ Ed§ g§~§Y H$m ñdê$n

\o$amo ñH«¡$n {ZJ_ {b{_Q>oS> (E\$EgEZEb), EH$ 100% ghm`H$ H$ånZr&

(I) R>oH$mAm|/ì`dñWmAmo§/boZXoZ H$m ñdê$n :

A{^ajm godmE§ :A{^ajm godmE§ :A{^ajm godmE§ :A{^ajm godmE§ :A{^ajm godmE§ :

(i) ghm`H$ H$ånZr, \o$amo ñH«¡$n {ZJ_ {b{_Q>oS> (E\$EgEZEb) {Z`§ÌH$
H$ånZr H$mo gm_mÝ` godm à^ma _| do`ahmCg/ñQ>m°H$`mS>© à~§YZ hoVw
A{^ajm godmE§ àXmZ H$aVr h¡&

{dH«$` EO|gr:{dH«$` EO|gr:{dH«$` EO|gr:{dH«$` EO|gr:{dH«$` EO|gr:

(ii) E_EgQ>rgr {b{_Q>oS> ({Z`§ÌH$ H$ånZr) ghm`H$ H$ånZr, \o$amo ñH«¡$n
{ZJ_ {b{_Q>oS> (E\$EgEZEb) Ûmam CËnÞ ñH«¡$n Ed§ A{Yeof gm_{J«`m|
Ho$ {ZnQ>mZ hoVw {~H«$s EO|gr Ho$ ê$n _| H$m`© H$aVr h¡&

(J) R>oH$m/ì`dñWm boZo H$s Ad{Y:

A{^ajm godmE§ :A{^ajm godmE§ :A{^ajm godmE§ :A{^ajm godmE§ :A{^ajm godmE§ :

{Ìnjr` g_Pm¡Vm Ho$ ñdê$n _| E\$EgEZEb Ed§ Vrgar nm{Q>©`m| Ho$ gmW
bJ^J 20 g§{dXm`| h¢&

g§{dXmAm| H$s Ad{Y 1 df© h¡&

{dH«$` EO|gr :{dH«$` EO|gr :{dH«$` EO|gr :{dH«$` EO|gr :{dH«$` EO|gr :

E_EgQ>rgr Zo AZdaV AmYma na E\$EgEZEb Ho$ gmW {dH«$` EO|gr
g_Pm¡Vm {H$`m h¡&

(K) _yë`, `{X H$moB© h¡, g{hV R>oH$m `m ì`dñWm `m boZXoZ H$s _w»` eV]
(((((i) A{^ajm godmE§ :) A{^ajm godmE§ :) A{^ajm godmE§ :) A{^ajm godmE§ :) A{^ajm godmE§ :

J«mhH$m| Ûmam E_EgQ>rgr H$mo à{V{kV H$ƒo gm_{J«`m| Ho$ ^§S>maZ H$aZo
hoVw A{^ajm godmAm| Ho$ {bE E_EgQ>rgr Ho$ Zm_ _| E\$EgEZEb EH$
BÝdm°`g Omar H$aVm h¢&

(((((ii) {dH«$` EO|gr:) {dH«$` EO|gr:) {dH«$` EO|gr:) {dH«$` EO|gr:) {dH«$` EO|gr:

E_EgQ>rgr E\$EgEZEb Ho$ ñH«¡$n Ed§ A{Yeof gm_{J«`m| Ho$ {ZnQ>mZ
hoVw B©-Am°ŠeZ g§Mm{bV H$aVm h¡&

(L>) ~moS>© Ûmam AZw_mo{XV VmarI|, `{X H$moB© h¡ :

bmJy Zht h¡&

(M) A{J«_ Ho$ ê$n _| MwH$Vm H$s J`r am{e, `{X H$moB© h¡ :

H$moB© A{J«_ MwH$Vm Zht {H$`m J`m h¡.

H¥$Vo E_EgQ>rgr {b{_Q>oS>

Eg.Ho$. {ÌnmR>r

AÜ`j gh à~§Y {ZXoeH$
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Annexure–III

FORM NO. AOC – 2

(Pursuant to clause (h) of sub-section (3) of section 134
of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014)

Form for disclosure of particulars of contracts/
arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not
at arm’s length basis (This part is not applicable to the
company)

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts/arrangements/transactions

(d) Salient terms of the contracts or arrangements or
transactions including the value, if any

(e) Justification for entering into such contracts or
arrangements or transactions

(f) Date(s) of approval by the Board

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in
general meeting as required under first proviso to
section 188

2. Details of material contracts or arrangement or
transactions as arm’s length basis

(a) Name(s) of the related party and nature of relationship:

Ferro Scrap Nigam Limited (FSNL), a 100% subsidiary
company.

(b) Nature of contracts/arrangements/transactions :

Custodial Service :

(i) Subsidiary company, Ferro Scrap Nigam Limited
(FSNL) renders custodian services for warehouse/
stockyard management at normal service charge to
the holding company.

Selling Agency :

(ii) MSTC Limited (holding company) functions as selling
agency for disposal of scrap and surplus materials
generated by the subsidiary company, Ferro Scrap
Nigam Limited (FSNL)

(c) Duration of the contracts/arrangements/transactions:

Custodial Service :

There are approx, 20 contracts with FSNL and third
parties in nature of tripartite agreement.

Duration of the contracts is 1 year.

Selling Agency :

MSTC has Selling Agency agreement with FSNL on
continuous basis.

(d) Salient terms of the contracts or arrangements or
transactions including the value, if any :

(j) Custodial Services :

FSNL raises an invoice in the name of MSTC for
custodial services for storing raw materials pledged
to MSTC by customers.

(ii)  Selling Agency :

MSTC conducts e-auction for disposal of scrap and
surplus materials of FSNL.

(e) Date(s) of approval by the Board, if any :

Not Applicable

(f) Amount paid as advances, if any :

No advances have been paid.

FOR MSTC LIMITED

S.K.Tripathi

Chairman cum Managing Director



52

Annexure–IV

FORM NO. AOC – 1

1. Sl. No. 1

2. Name of the Subsidiary : Ferro Scrap Nigam
Limited

3. Reporting period for the
subsidiary concerned, if different
from the holding company’s
reporting period : N.A.

4. Reporting currency and Exchange
rate as on the last date of the
Financial Year in the case of
foreign subsidiaries : N.A.

5. Share Capital : ` 2,00,00,000

6. Reserves & Surplus : ` 1,57,16,45,000

7. Total Assets : ` 3,01,82,30,000

8. Total Liabilities : ` 1,42,63,78,000

9. Investments : NIL

10. Turnover ` 2,75,78,38,000

11. Profit before taxation : ` 25,36,40,000

12. Provision for taxation : ` 8,26,88,000

13. Profit after taxation : ` 17,09,52,000

14. Proposed Dividend : N.A.

15. % of shareholding : 100%

Notes :

The following information shall be furnished at the end of the
statement.

1. Name of subsidiaries which are yet to commence
operations.

2. Name of subsidiaries which have been liquidated or sold
during the year.

AZwb¾H$-AZwb¾H$-AZwb¾H$-AZwb¾H$-AZwb¾H$-IV

ànÌ g§. EAmogr-1ànÌ g§. EAmogr-1ànÌ g§. EAmogr-1ànÌ g§. EAmogr-1ànÌ g§. EAmogr-1

1. H«$.g§. 1

2. ghm`H$ H§$nZr H$m Zm_: \o$amo ñH«¡$n {ZJ_ {b{_Q>oS>
3. gå~Õ ghm`H H§$nZr hoVw [anmo{Q>ªJ Ad{Y,

`{X {Z`§ÌH$ H$ånZr H$s [anmo{Q>ªJ
Ad{Y go AbJ h¡& bmJy Zht

4. {dXoer ghm`H$ H§$nZr Ho$ _m_bo _| {dÎmr`
df© H$s A§{V_ VmarI H$mo [anmo{Q>ªJ _wÐm
Ed§ {d{Z_` Xa  : bmJy Zht

5. eo`a ny§Or: ` 2,00,00,000

6. Ama{jV Ed§ A{Yeof : ` 1,57,16,45,000

7. Hw$b n[agån{Îm`m§ : ` 3,01,82,30,000

8. Hw$b Xm{`Ëd : ` 1,42,63,78,000

9. {Zdoe : eyÝ`

10. Q>Z©Amoda ` 2,75,78,38,000

11. H$a-{ZYm©aU nyd© bm^ : ` 25,36,40,000

12. H$a H$m àmdYmZ : ` 8,26,88,000

13. H$a-{ZYm©aU CnamÝV bm^ : ` 17,09,52,000

14. àñVm{dV bm^m§e : bmJy Zht

15. eo`aYmaH$m| H$m %   : 100%

{Q>ßnUr:{Q>ßnUr:{Q>ßnUr:{Q>ßnUr:{Q>ßnUr:

{ddaU Ho$ A§V _| {ZåZ{b{IV gyMZmE§ Xr JB© h¢.

1. ghm`H$ H§$nZr H$m Zm_ {OgH$m n[aMmbZ A^r àmaå^ hmoZm h¡$

2. ghm`H$ H§$nZr Omo df© Ho$ Xm¡amZ {bŠ`yBS>oQ>oS> hmo MwH$s h¡ `m {~H«$s hmo

J`r h¡&
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Annexure–V

Form No. MGT-9

EXTRACT OF ANNUAL RETURN as on the financial year ended on 31st March, 2015

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014]

I. REGISTRATION AND OTHER DETAILS :

i) CIN : U27320WB1964GOI026211

ii) Registration Date 09/09/1964

iii) Name of the Company MSTC Limited

iv) Category / Sub-Category of the Company Company limited by shares/ Government Company

v) Address of the registered office and contact details 225/C, Acharya Jagadish Bose Road

Kolkata, West Bengal, India – 700 020

vi) Whether listed company Yes / No No

vii) Name, Address and Contact details of Registrar C B Management Services (P)Limited
and Transfer Agent, if any CIN : U74140WB1994PTC062959

P-22, Bondel Road
Kolkata – 700019
Telephone No: 401167002280
Fax: 40116739
e-mail : rta@cbmsl.com

AZwb¾H-$AZwb¾H-$AZwb¾H-$AZwb¾H-$AZwb¾H-$V

ànÌ g§. E_OrQ>r-9ànÌ g§. E_OrQ>r-9ànÌ g§. E_OrQ>r-9ànÌ g§. E_OrQ>r-9ànÌ g§. E_OrQ>r-9

dm{f©H$ [aQ>Z© H$m gmam§edm{f©H$ [aQ>Z© H$m gmam§edm{f©H$ [aQ>Z© H$m gmam§edm{f©H$ [aQ>Z© H$m gmam§edm{f©H$ [aQ>Z© H$m gmam§e
31 _mM©, 20131 _mM©, 20131 _mM©, 20131 _mM©, 20131 _mM©, 2015 H$mo g_má {dÎmr` df©5 H$mo g_má {dÎmr` df©5 H$mo g_má {dÎmr` df©5 H$mo g_má {dÎmr` df©5 H$mo g_má {dÎmr` df©

[ H$ånZrO A{Y{Z`_, 2013 H$s Ymam 92(3) Ed§ H$ånZrO (à~§YZ Ed§ àemgZ) {Z`_, 2014 H$m {Z`_ 12(1) Ho$ VhV]

I. n§Or`Z Ed§ AÝ` {ddaU . n§Or`Z Ed§ AÝ` {ddaU . n§Or`Z Ed§ AÝ` {ddaU . n§Or`Z Ed§ AÝ` {ddaU . n§Or`Z Ed§ AÝ` {ddaU :

i) grAmB©EZ : U27320WB1964GOI026211

ii) n§Or`Z H$s VmarI : 09/09/1964

iii) H$ånZr H$m Zm_ : E_EgQ>rgr {b{_Q>oS>

iv) H$ånZr H$s loUr/Cn-loUr : eo`am| Ûmam H$ånZr {b{_Q>oS>/ gaH$mar H$ånZr

v) n§OrH¥$V H$m`m©b` H$m nVm Ed§ gånH©$ {ddaU : 225/gr, AmMm`© OJXre ~mog amoS>,
H$mobH$mVm, npíM_ ~§Jmb,
^maV-700020

vi) Š`m `h gyMr~Õ H$ånZr h¡  hm±/ Zht Zht

vii) a{OñQ´>ma Ed§ Q´>mÝg\$a EO|Q>, `{X H$moB© h¡, H$m Zm_, nVm Ed§ gånH©$ gr ~r _¡ZoO_|Q> g{d©goO (nr) {b{_Q>oS>
{ddaU grAmB©EZ : U74140WB1994PTC062959

nr-22, ~m|S>ob amoS>
H$mobH$mVm- 700019
Xÿa^mf, g§. : 401167002280
\¡$Šgx: 40116739
B©-_ob :rta@cbmsl.com



54

II. H$ånZr H$s à_wI ì`mdgm{`H$ J{V{d{Y`m±H$ånZr H$s à_wI ì`mdgm{`H$ J{V{d{Y`m±H$ånZr H$s à_wI ì`mdgm{`H$ J{V{d{Y`m±H$ånZr H$s à_wI ì`mdgm{`H$ J{V{d{Y`m±H$ånZr H$s à_wI ì`mdgm{`H$ J{V{d{Y`m±

H$ånZr Ho$ Hw$b Q>Z©Amoda H$m 10% `m A{YH g^r ì`dgm`r J{V{d{Y`m| H$m `moJXmZ ZrMo {X`m J`m h¡ :-

H«$.g§.H«$.g§.H«$.g§.H«$.g§.H«$.g§. _w»` CËnmXm|/godmAm|_w»` CËnmXm|/godmAm|_w»` CËnmXm|/godmAm|_w»` CËnmXm|/godmAm|_w»` CËnmXm|/godmAm| CËnmX/godmAm| H$mCËnmX/godmAm| H$mCËnmX/godmAm| H$mCËnmX/godmAm| H$mCËnmX/godmAm| H$m H$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$b
H$m Zm_H$m Zm_H$m Zm_H$m Zm_H$m Zm_ EZAmB©gr H$moS>EZAmB©gr H$moS>EZAmB©gr H$moS>EZAmB©gr H$moS>EZAmB©gr H$moS> Q>Z©Amoda H$m %Q>Z©Amoda H$m %Q>Z©Amoda H$m %Q>Z©Amoda H$m %Q>Z©Amoda H$m %

1 EO|gr ì`mnma bmJy Zht 67.12

2 B©-àmoŠ`moa_|Q> bmJy Zht 31.86

3 Q´>oqS>J bmJy Zht 1

III. {Z`§Ìr, ghm`H$ Ed§ gh`moJr H$ån{Z`m| H$m ã`m¡am{Z`§Ìr, ghm`H$ Ed§ gh`moJr H$ån{Z`m| H$m ã`m¡am{Z`§Ìr, ghm`H$ Ed§ gh`moJr H$ån{Z`m| H$m ã`m¡am{Z`§Ìr, ghm`H$ Ed§ gh`moJr H$ån{Z`m| H$m ã`m¡am{Z`§Ìr, ghm`H$ Ed§ gh`moJr H$ån{Z`m| H$m ã`m¡am

H«$.g§.H«$.g§.H«$.g§.H«$.g§.H«$.g§. H$ånZr H$m Zm_ Ed§ nVmH$ånZr H$m Zm_ Ed§ nVmH$ånZr H$m Zm_ Ed§ nVmH$ånZr H$m Zm_ Ed§ nVmH$ånZr H$m Zm_ Ed§ nVm grAmB©EZ/OrEbEZgrAmB©EZ/OrEbEZgrAmB©EZ/OrEbEZgrAmB©EZ/OrEbEZgrAmB©EZ/OrEbEZ {Z`§Ìr/{Z`§Ìr/{Z`§Ìr/{Z`§Ìr/{Z`§Ìr/ Ym[aVYm[aVYm[aVYm[aVYm[aV bmJybmJybmJybmJybmJy
ghm`H$/ghm`H$/ghm`H$/ghm`H$/ghm`H$/ eo`am| H$meo`am| H$meo`am| H$meo`am| H$meo`am| H$m YmamYmamYmamYmamYmam
gh`moJrgh`moJrgh`moJrgh`moJrgh`moJr %%%%%

1. \o$amo ñH«¡$n {ZJ_ {b{_Q>oS> U27102CT1989GOI00548 ghm`H$ 100 2(87)

IV.  eo`a YmaU H$aZo H$s nÕ{V (Hw$b B¹$sQ>r Ho$ à{VeV Ho$ AZwgma B¹$sQ>r eo`a ny§Or H$m ~«oH$An) eo`a YmaU H$aZo H$s nÕ{V (Hw$b B¹$sQ>r Ho$ à{VeV Ho$ AZwgma B¹$sQ>r eo`a ny§Or H$m ~«oH$An) eo`a YmaU H$aZo H$s nÕ{V (Hw$b B¹$sQ>r Ho$ à{VeV Ho$ AZwgma B¹$sQ>r eo`a ny§Or H$m ~«oH$An) eo`a YmaU H$aZo H$s nÕ{V (Hw$b B¹$sQ>r Ho$ à{VeV Ho$ AZwgma B¹$sQ>r eo`a ny§Or H$m ~«oH$An) eo`a YmaU H$aZo H$s nÕ{V (Hw$b B¹$sQ>r Ho$ à{VeV Ho$ AZwgma B¹$sQ>r eo`a ny§Or H$m ~«oH$An)

i) loUrdma eo`a hmopëS>¨J

eo`a YmaH$m|eo`a YmaH$m|eo`a YmaH$m|eo`a YmaH$m|eo`a YmaH$m| df© Ho$ àmaå^ _| Ym[aV eo`am|df© Ho$ àmaå^ _| Ym[aV eo`am|df© Ho$ àmaå^ _| Ym[aV eo`am|df© Ho$ àmaå^ _| Ym[aV eo`am|df© Ho$ àmaå^ _| Ym[aV eo`am| df© Ho$ A§V _| Ym[aV eo`am|df© Ho$ A§V _| Ym[aV eo`am|df© Ho$ A§V _| Ym[aV eo`am|df© Ho$ A§V _| Ym[aV eo`am|df© Ho$ A§V _| Ym[aV eo`am| df© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZ
H$s loUrH$s loUrH$s loUrH$s loUrH$s loUr H$s g§»`mH$s g§»`mH$s g§»`mH$s g§»`mH$s g§»`m H$s g§»`mH$s g§»`mH$s g§»`mH$s g§»`mH$s g§»`m % n[adV©Z% n[adV©Z% n[adV©Z% n[adV©Z% n[adV©Z

S>r_oQ>S>r_oQ>S>r_oQ>S>r_oQ>S>r_oQ> ^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$ Hw$bHw$bHw$bHw$bHw$b Hw$b eo`aHw$b eo`aHw$b eo`aHw$b eo`aHw$b eo`a S>r_oQ>S>r_oQ>S>r_oQ>S>r_oQ>S>r_oQ> ^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$ Hw$b  Hw$b eo`am|Hw$b  Hw$b eo`am|Hw$b  Hw$b eo`am|Hw$b  Hw$b eo`am|Hw$b  Hw$b eo`am|
H$m %H$m %H$m %H$m %H$m % H$m %H$m %H$m %H$m %H$m %

H$. H$. H$. H$. H$. àmo_moQ>g©àmo_moQ>g©àmo_moQ>g©àmo_moQ>g©àmo_moQ>g©
(1) ^maVr`(1) ^maVr`(1) ^maVr`(1) ^maVr`(1) ^maVr`

E) ì`{º$JV/EM`yE\$

~r) Ho$ÝÐr` gaH$ma ^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$ 7906400 89.85 ^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$ 7906400 89.85 An[ad{V©V

gr) amÁ` gaH$mao

S>r) {ZJ_ {ZH$m`

B©) ~¢H$/{dÎmr` g§ñWmZ

E\$) H$moB© AÝ`

Cn-`moJ (E)(1):-Cn-`moJ (E)(1):-Cn-`moJ (E)(1):-Cn-`moJ (E)(1):-Cn-`moJ (E)(1):-

(2) {dXoe(2) {dXoe(2) {dXoe(2) {dXoe(2) {dXoe

E) EZAmaAmB© -ì`{º$JV

b) AÝ`- ì`{º$JV

c) {ZH$m` {ZJ_

d) ~¢H$/ {dÎmr` g§ñWmZ

e) H$moB© AÝ`….

Cn-`moJ (E) (2):-Cn-`moJ (E) (2):-Cn-`moJ (E) (2):-Cn-`moJ (E) (2):-Cn-`moJ (E) (2):-

àmo_moQ>a H$m Hw$b eo`ahmopëS>¨J (E)= ^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$ 7906400 89.85 ^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$^m¡{VH$ 7906400 89.85 An[ad{V©V

(E)(1)+(E)(2)
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated :

Sl. No. Name and Description of NIC Code of the % to total turnover
 main products / services Product/ service of the company

1 Agency Business NA 67.12

2 e-procurement NA 31.86

3 Trading NA 1

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl. No. Name and Address CIN/GLN Holding/ % of Applicable
Subsidiary/ shares Section
Associate held

1. FERRO SCRAP NIGAM  LIMITED U27102CT1989GOI00548 SUBSIDIARY 100 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the beginning No. of Shares held at the end % Change
during

Shareholders of the year of the year the year

Demat Physical Total % of Total Demat Physical Total % of Total

A. Promoters

(1) Indian

a) Individual /HUF

b) Central Govt. Physical 7906400 89.85 Physical 7906400 89.85 No change

c) State Govt.(s)

d) Bodies Corp.

e) Banks / FI

f) Any Other….

Sub-total (A) (1):-

(2) Foreign

a) NRIs - Individuals

b) Other – Individuals

c) Bodies Corp.

d) Banks / FI

e) Any Other….

Sub-total (A) (2):-

Total shareholding of

Promoter (A)= Physical 7906400 89.85 Physical 7906400 89.85 No change

(A)(1)+(A)(2)



56

eo`aYmaH$m| H$seo`aYmaH$m| H$seo`aYmaH$m| H$seo`aYmaH$m| H$seo`aYmaH$m| H$s df© Ho$ àmaå^ _| Ym[aV eo`am|df© Ho$ àmaå^ _| Ym[aV eo`am|df© Ho$ àmaå^ _| Ym[aV eo`am|df© Ho$ àmaå^ _| Ym[aV eo`am|df© Ho$ àmaå^ _| Ym[aV eo`am| df© Ho$ A§V _| Ym[aV eo`am| H$s g§»`mdf© Ho$ A§V _| Ym[aV eo`am| H$s g§»`mdf© Ho$ A§V _| Ym[aV eo`am| H$s g§»`mdf© Ho$ A§V _| Ym[aV eo`am| H$s g§»`mdf© Ho$ A§V _| Ym[aV eo`am| H$s g§»`m df© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZ
n[ad{V©V %n[ad{V©V %n[ad{V©V %n[ad{V©V %n[ad{V©V %

loUrloUrloUrloUrloUr H$s g§»`mH$s g§»`mH$s g§»`mH$s g§»`mH$s g§»`m

S > r_ oQ >S > r_ oQ >S > r_ oQ >S > r_ oQ >S > r_ oQ > ^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ H w $bH w $bH w $bH w $bH w $b Hw$b eo`am |H w $b eo`am |H w $b eo`am |H w $b eo`am |H w $b eo`am | S > r_ oQ >S > r_ oQ >S > r_ oQ >S > r_ oQ >S > r_ oQ > ^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ H w $bH w $bH w $bH w $bH w $b Hw$b eo`am |H w $b eo`am |H w $b eo`am |H w $b eo`am |H w $b eo`am |
H$m %H$m %H$m %H$m %H$m % H$m %H$m %H$m %H$m %H$m %

~r. ~r . ~r . ~r . ~r . g md ©O {ZH $  e o ` aY m [ aV mg md ©O {ZH $  e o ` aY m [ aV mg md ©O {ZH $  e o ` aY m [ aV mg md ©O {ZH $  e o ` aY m [ aV mg md ©O {ZH $  e o ` aY m [ aV m

1. g§ñWmZg§ñWmZg§ñWmZg§ñWmZg§ñWmZ

E) å`yMwAb \§$S²>g$

~r) ~¢H$/{dÎmr` g§ñWmZ

gr) Ho$ÝÐr` gaH$ma

S>r) amÁ` gaH$ma

B©) d|Ma Ho${nQ>b \§$S>²g

E\$) B§í`moaoÝg H$ån{Z`m§

Or) E\$AmB©AmB©

EM) {dXoe d|Ma H¡${nQ>b

\§$S²>g

i) AÝ` ({Z{X©ï>)

Cn-`m oJ (~r)(1) :Cn-`m oJ (~r)(1) :Cn-`m oJ (~r)(1) :Cn-`m oJ (~r)(1) :Cn-`m oJ (~r)(1) : 00000 00000 00000 00000

2. J¡a-g§ñWmZ2. J¡a-g§ñWmZ2. J¡a-g§ñWmZ2. J¡a-g§ñWmZ2. J¡a-g§ñWmZ

E) {ZH$m` {ZJ_

i) ^maVr`

ii) g_wÐr`nma ^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 2 8 2 7 5 02 8 2 7 5 02 8 2 7 5 02 8 2 7 5 02 8 2 7 5 0 3 . 2 13 . 2 13 . 2 13 . 2 13 . 2 1 ^m ¡{VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 2 7 9 9 5 02 7 9 9 5 02 7 9 9 5 02 7 9 9 5 02 7 9 9 5 0 3 . 1 83 . 1 83 . 1 83 . 1 83 . 1 8 (0 . 9 3)(0 . 9 3)(0 . 9 3)(0 . 9 3)(0 . 9 3)

~r) ì`{º$JV ^m ¡{VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 2 0 0 02 0 0 02 0 0 02 0 0 02 0 0 0 0 . 0 20 . 0 20 . 0 20 . 0 20 . 0 2 ^m ¡{VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 2 0 0 02 0 0 02 0 0 02 0 0 02 0 0 0 0 . 0 20 . 0 20 . 0 20 . 0 20 . 0 2 An[ad{V ©VAn[ad{V ©VAn[ad{V ©VAn[ad{V ©VAn[ad{V ©V

i) ì`{º$JV eo`aYmaH$ ^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 3 8 2 3 0 03 8 2 3 0 03 8 2 3 0 03 8 2 3 0 03 8 2 3 0 0 4 . 3 14 . 3 14 . 3 14 . 3 14 . 3 1 ^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $ 3 8 2 3 0 03 8 2 3 0 03 8 2 3 0 03 8 2 3 0 03 8 2 3 0 0 4 . 3 44 . 3 44 . 3 44 . 3 44 . 3 4 ( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )
é. 1 bmI VH$ Z{_Zb eo`a
Ho${nQ>b Ym[aV H$a aho h¢&

ii) ì`{º$JV eo`a YmaH$ é. 1 bmI ^m ¡{VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 2 2 9 3 5 02 2 9 3 5 02 2 9 3 5 02 2 9 3 5 02 2 9 3 5 0 2 . 6 12 . 6 12 . 6 12 . 6 12 . 6 1 ^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $ 3 8 2 3 0 03 8 2 3 0 03 8 2 3 0 03 8 2 3 0 03 8 2 3 0 0 4 . 3 44 . 3 44 . 3 44 . 3 44 . 3 4 ( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )
go A{YH$ Z{_Zb eo`a Ho${nQ>b
Ym[aV H$a aho h¢&
gr) AÝ` ({Z{X©ï>)

Cn-`moJ (~r)(2) :Cn-`moJ (~r)(2) :Cn-`moJ (~r)(2) :Cn-`moJ (~r)(2) :Cn-`moJ (~r)(2) :

Hw$b gmd©O{ZH$ eo`aYm[aVm ^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 8 9 3 6 0 08 9 3 6 0 08 9 3 6 0 08 9 3 6 0 08 9 3 6 0 0 1 0 . 1 51 0 . 1 51 0 . 1 51 0 . 1 51 0 . 1 5 ^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $^ m ¡ { V H $ 3 8 2 3 0 03 8 2 3 0 03 8 2 3 0 03 8 2 3 0 03 8 2 3 0 0 4 . 3 44 . 3 44 . 3 44 . 3 44 . 3 4 ( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )( 0 . 7 0 )
(~r)=(~r)(1)+(~r)(2)

gr. OrS>rAma Ed§ ES>rAma hoVw
A{^ajm Ûmam Ym[aV eo`a
Hw$b `moJ (E+~r+gr)Hw$b `moJ (E+~r+gr)Hw$b `moJ (E+~r+gr)Hw$b `moJ (E+~r+gr)Hw$b `moJ (E+~r+gr) ^m ¡{VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 8 8 0 0 0 0 08 8 0 0 0 0 08 8 0 0 0 0 08 8 0 0 0 0 08 8 0 0 0 0 0 1 0 01 0 01 0 01 0 01 0 0 ^m ¡{VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$^m ¡ {VH$ 8 8 0 0 0 0 08 8 0 0 0 0 08 8 0 0 0 0 08 8 0 0 0 0 08 8 0 0 0 0 0 1 0 01 0 01 0 01 0 01 0 0 An[ad{V ©VAn[ad{V ©VAn[ad{V ©VAn[ad{V ©VAn[ad{V ©V
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Category of No. of Shares held at the beginning No. of Shares held at the end % Change
during

Shareholders of the year of the year the year

Demat Physical Total % of Total Demat Physical Total % of Total

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) FIIs

h) Foreign Venture Capital

Funds

i) Others (specify)

Sub-total (B)(1) : 0 0 0 0

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas Physical 282750 3.21 Physical 279950 3.18 (0.93)

b) Individuals Physical 2000 0.02 Physical 2000 0.02 No change

i) Individual shareholders Physical 382300 4.31 Physical 382300 4.34 (0.70)
holding nominal share

capital upto Rs. 1 lakh

ii) Individual shareholders Physical 229350 2.61 Physical 382300 4.34 (0.70)
holding nominal share

capital in excess of

Rs. 1 lakh

c) Others (specify)

Sub-total (B)(2) :

Total Public Shareholding Physical 893600 10.15 Physical 382300 4.34 (0.70)
(B)=(B)(1)+(B)(2)

C. Shares held by

Custodian for GDRs &

ADRs

Grand Total (A+B+C) Physical 8800000 100 Physical 8800000 100 No change
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ii) àmo_moQ>am| H$m eo`a hmopëS>¨J) àmo_moQ>am| H$m eo`a hmopëS>¨J) àmo_moQ>am| H$m eo`a hmopëS>¨J) àmo_moQ>am| H$m eo`a hmopëS>¨J) àmo_moQ>am| H$m eo`a hmopëS>¨J

H«$.g§.H«$.g§.H«$.g§.H«$.g§.H«$.g§. eo`aYmaH$m| H$meo`aYmaH$m| H$meo`aYmaH$m| H$meo`aYmaH$m| H$meo`aYmaH$m| H$m df© Ho$ àmaå^ _| eo`a hmopëS>¨Jdf© Ho$ àmaå^ _| eo`a hmopëS>¨Jdf© Ho$ àmaå^ _| eo`a hmopëS>¨Jdf© Ho$ àmaå^ _| eo`a hmopëS>¨Jdf© Ho$ àmaå^ _| eo`a hmopëS>¨J df© Ho$ A§V _| eo`a hmopëS>¨Jdf© Ho$ A§V _| eo`a hmopëS>¨Jdf© Ho$ A§V _| eo`a hmopëS>¨Jdf© Ho$ A§V _| eo`a hmopëS>¨Jdf© Ho$ A§V _| eo`a hmopëS>¨J
Zm_Zm_Zm_Zm_Zm_

eo`am| H$seo`am| H$seo`am| H$seo`am| H$seo`am| H$s H$ånZr Ho$H$ånZr Ho$H$ånZr Ho$H$ånZr Ho$H$ånZr Ho$ Hw$b eo`am| H$mHw$b eo`am| H$mHw$b eo`am| H$mHw$b eo`am| H$mHw$b eo`am| H$m eo`am| H$seo`am| H$seo`am| H$seo`am| H$seo`am| H$s H$ånZr Ho$H$ånZr Ho$H$ånZr Ho$H$ånZr Ho$H$ånZr Ho$ Hw$b eo`am| H$mHw$b eo`am| H$mHw$b eo`am| H$mHw$b eo`am| H$mHw$b eo`am| H$m df© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZ
g§»`mg§»`mg§»`mg§»`mg§»`m Hw$b eo`am|Hw$b eo`am|Hw$b eo`am|Hw$b eo`am|Hw$b eo`am| à{V{kV /à{V{kV /à{V{kV /à{V{kV /à{V{kV / g§»`mg§»`mg§»`mg§»`mg§»`m Hw$bHw$bHw$bHw$bHw$b à{V{kV /à{V{kV /à{V{kV /à{V{kV /à{V{kV / Ym[aV eo`am|Ym[aV eo`am|Ym[aV eo`am|Ym[aV eo`am|Ym[aV eo`am|

H$mH$mH$mH$mH$m ^m[aV^m[aV^m[aV^m[aV^m[aV eo`am| H$meo`am| H$meo`am| H$meo`am| H$meo`am| H$m ^m[aV^m[aV^m[aV^m[aV^m[aV _| n[ad{V©V_| n[ad{V©V_| n[ad{V©V_| n[ad{V©V_| n[ad{V©V
à{VeVà{VeVà{VeVà{VeVà{VeV eo`am| H$meo`am| H$meo`am| H$meo`am| H$meo`am| H$m à{VeVà{VeVà{VeVà{VeVà{VeV eo`am| H$meo`am| H$meo`am| H$meo`am| H$meo`am| H$m à{VeVà{VeVà{VeVà{VeVà{VeV

à{VeVà{VeVà{VeVà{VeVà{VeV à{VeVà{VeVà{VeVà{VeVà{VeV

1. ^maV Ho$ amï´>n{V 7906300 89.84 7906300 89.84
2. lr ~r ~r qgh * 20 0 20 0
3. lr E Ho$ ~mgw * 20 0 20 0
4. lr gw~«V Hw$_ma am` * 20 0 20 0
5. lr gwaO ^mZ * 20 0 20 0
6. lr Eg.Ho$. {ÌnmR>r * 20 0 20 0

`moJ`moJ`moJ`moJ`moJ 79064079064079064079064079064000000 79064007906400790640079064007906400

* ^maV Ho$ amï´>n{V Ho$ Zm°{_Zr Ho$ ê$n _|

(((((iii) à_moQ>am| Ho$ eo`a hmopëS>¨J _| n[adV©Z (H¥$n`m {Z{X©ï> H$a|, `{X H$moB© n[adV©Z Zht h¡)… An[ad{V©V) à_moQ>am| Ho$ eo`a hmopëS>¨J _| n[adV©Z (H¥$n`m {Z{X©ï> H$a|, `{X H$moB© n[adV©Z Zht h¡)… An[ad{V©V) à_moQ>am| Ho$ eo`a hmopëS>¨J _| n[adV©Z (H¥$n`m {Z{X©ï> H$a|, `{X H$moB© n[adV©Z Zht h¡)… An[ad{V©V) à_moQ>am| Ho$ eo`a hmopëS>¨J _| n[adV©Z (H¥$n`m {Z{X©ï> H$a|, `{X H$moB© n[adV©Z Zht h¡)… An[ad{V©V) à_moQ>am| Ho$ eo`a hmopëS>¨J _| n[adV©Z (H¥$n`m {Z{X©ï> H$a|, `{X H$moB© n[adV©Z Zht h¡)… An[ad{V©V

H « $.H « $.H « $.H « $.H « $. df© Ho$ àmaå^ _|df© Ho$ àmaå^ _|df© Ho$ àmaå^ _|df© Ho$ àmaå^ _|df© Ho$ àmaå^ _| df© Ho$ Xm¡amZ g§M`rdf© Ho$ Xm¡amZ g§M`rdf© Ho$ Xm¡amZ g§M`rdf© Ho$ Xm¡amZ g§M`rdf© Ho$ Xm¡amZ g§M`r
g§.g §.g §.g §.g §. eo`a hm opëS> ¨Jeo`a hm opëS> ¨Jeo`a hm opëS> ¨Jeo`a hm opëS> ¨Jeo`a hm opëS> ¨J eo`a hm opëS> ¨Jeo`a hm opëS> ¨Jeo`a hm opëS> ¨Jeo`a hm opëS> ¨Jeo`a hm opëS> ¨J

eo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`m H$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$b eo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`m H$ånZr Ho$ eo`am|H$ånZr Ho$ eo`am|H$ånZr Ho$ eo`am|H$ånZr Ho$ eo`am|H$ånZr Ho$ eo`am|
eo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeV H$m Hw$b à{VeVH$m Hw$b à{VeVH$m Hw$b à{VeVH$m Hw$b à{VeVH$m Hw$b à{VeV

df© Ho$ àmaå^ _|
df© Ho$ Xm¡amZ eo`a Ym[aV à_moQ>am| _|
VmarI dma d¥{Õ/õmg
d¥{Õ/õmg hoVw H$maUm| H$mo {Z{X©ï> An[ad{V ©VAn[ad{V ©VAn[ad{V ©VAn[ad{V ©VAn[ad{V ©V
H$a| (`Wm -Amd§Q>Z/hñVm§VaU/
~moZg/CÚ_ B{¹$Q>r Am{X)…
df© Ho$ A§V _|

(((((iv) erf© Ho$ Xg eo`a YmaH$m| H$m eo`a hmopëS>¨J n¡Q>Z© ({ZXoeH$, à_moQ>g© Ed§ OrS>rAma VWm ES>rAma Ho$ YmaH$m| Ho$ Abmdm) … An[ad{V©V) erf© Ho$ Xg eo`a YmaH$m| H$m eo`a hmopëS>¨J n¡Q>Z© ({ZXoeH$, à_moQ>g© Ed§ OrS>rAma VWm ES>rAma Ho$ YmaH$m| Ho$ Abmdm) … An[ad{V©V) erf© Ho$ Xg eo`a YmaH$m| H$m eo`a hmopëS>¨J n¡Q>Z© ({ZXoeH$, à_moQ>g© Ed§ OrS>rAma VWm ES>rAma Ho$ YmaH$m| Ho$ Abmdm) … An[ad{V©V) erf© Ho$ Xg eo`a YmaH$m| H$m eo`a hmopëS>¨J n¡Q>Z© ({ZXoeH$, à_moQ>g© Ed§ OrS>rAma VWm ES>rAma Ho$ YmaH$m| Ho$ Abmdm) … An[ad{V©V) erf© Ho$ Xg eo`a YmaH$m| H$m eo`a hmopëS>¨J n¡Q>Z© ({ZXoeH$, à_moQ>g© Ed§ OrS>rAma VWm ES>rAma Ho$ YmaH$m| Ho$ Abmdm) … An[ad{V©V

H«$.H«$.H«$.H«$.H«$. df© Ho$ àmaå^ _| eo`adf© Ho$ àmaå^ _| eo`adf© Ho$ àmaå^ _| eo`adf© Ho$ àmaå^ _| eo`adf© Ho$ àmaå^ _| eo`a df© Ho$ Xm¡amZ g§M`rdf© Ho$ Xm¡amZ g§M`rdf© Ho$ Xm¡amZ g§M`rdf© Ho$ Xm¡amZ g§M`rdf© Ho$ Xm¡amZ g§M`r
g§.g§.g§.g§.g§. hmopëS>¨JhmopëS>¨JhmopëS>¨JhmopëS>¨JhmopëS>¨J eo`a hmopëS>¨Jeo`a hmopëS>¨Jeo`a hmopëS>¨Jeo`a hmopëS>¨Jeo`a hmopëS>¨J

àË`oH$ erf© Ho$ 10àË`oH$ erf© Ho$ 10àË`oH$ erf© Ho$ 10àË`oH$ erf© Ho$ 10àË`oH$ erf© Ho$ 10 eo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`m H$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$b eo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`m H$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$b
eo`a YmaH$m| hoVweo`a YmaH$m| hoVweo`a YmaH$m| hoVweo`a YmaH$m| hoVweo`a YmaH$m| hoVw eo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeV eo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeV

df© Ho$ àmaå^ _| 314950 3.59 314950 3.59

df© Ho$ Xm¡amZ eo`a YmaH$m| _| Aà`moÁ` Aà`moÁ` Aà`moÁ` Aà`moÁ`
VmarI dma d¥{Õ/d¥{Õ
d¥{Õ/õmg hoVw H$maU {Z{X©f
H$a| (`Wm-Amd§Q>Z/hñVm§VaU
~moZg/CÚ_ B{¹$Q>r Am{X):
df© Ho$ A§V _| (`m n¥WH$ VmarI H$mo, Aà`moÁ` Aà`moÁ` Aà`moÁ` Aà`moÁ`
`{X df© Ho$ Xm¡amZ n¥WH$ {H$`m J`m h¡)
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ii) Shareholding of Promoters

Sl No. Shareholder’s Shareholding at the beginning Share holding at the end
Name of the year of the year

No. of % of total %of Shares No. of % of total %of Shares % change in
Shares Shares Pledged / Shares Shares Pledged / share holding

of the encumbered of the encumbered during the
company to total company to total year

shares shares

1. President of India 7906300 89.84 7906300 89.84

2. Shri B B Singh * 20 0 20 0

3. Shri A K Basu * 20 0 20 0

4. Shri Subrata 20 0 20 0

Kumar Ray *

5. Shri Suraj Bhan * 20 0 20 0

6. Shri S.K. Tripathi * 20 0 20 0

Total 7906400 7906400

* As nominee of President of India

(iii) Change in Promoters’ Shareholding (please specify, if there is no change): NO CHANGE

Sl. Shareholding at the beginning Cumulative Shareholding
No. of the year during the year

No. of shares % of total shares No. of shares % of total shares
of the company of the company

At the beginning of the year

Date wise Increase / Decrease
in Promoters Share holding
during the year specifying the No Change
reasons for increase / decrease
(e.g. allotment/transfer/bonus/
sweat equity etc) :

At the End of the year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): No
Change

Sl. Shareholding at the beginning Cumulative Shareholding
No. of the year during the year

For Each of the Top 10 No. of shares % of total shares No. of shares % of total shares
Shareholders of the company of the company

At the beginning of the year 314950 3.59 314950 3.59

Date wise Increase / Decrease in NA NA NA NA
Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus / sweat equity etc):

At the End of the year ( or on the date NA NA NA NA
of separation, if separated
during the year)
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(((((v) {ZXoeH$m| H$m eo`ahmopëS>¨J Ed§ à_wI à~§YH$s` H$m{_©H$) {ZXoeH$m| H$m eo`ahmopëS>¨J Ed§ à_wI à~§YH$s` H$m{_©H$) {ZXoeH$m| H$m eo`ahmopëS>¨J Ed§ à_wI à~§YH$s` H$m{_©H$) {ZXoeH$m| H$m eo`ahmopëS>¨J Ed§ à_wI à~§YH$s` H$m{_©H$) {ZXoeH$m| H$m eo`ahmopëS>¨J Ed§ à_wI à~§YH$s` H$m{_©H$

H«$H«$H«$H«$H«$ df© Ho$ àmaå^ _|df© Ho$ àmaå^ _|df© Ho$ àmaå^ _|df© Ho$ àmaå^ _|df© Ho$ àmaå^ _| df© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZdf© Ho$ Xm¡amZ
g§.g§.g§.g§.g§. eo`a hmopëS>¨Jeo`a hmopëS>¨Jeo`a hmopëS>¨Jeo`a hmopëS>¨Jeo`a hmopëS>¨J g§M`r eo`a hmopëS>¨Jg§M`r eo`a hmopëS>¨Jg§M`r eo`a hmopëS>¨Jg§M`r eo`a hmopëS>¨Jg§M`r eo`a hmopëS>¨J

àË`oH$ {ZXoeH$m| Ed§ Ho$E_nràË`oH$ {ZXoeH$m| Ed§ Ho$E_nràË`oH$ {ZXoeH$m| Ed§ Ho$E_nràË`oH$ {ZXoeH$m| Ed§ Ho$E_nràË`oH$ {ZXoeH$m| Ed§ Ho$E_nr eo`am| H$s g§.eo`am| H$s g§.eo`am| H$s g§.eo`am| H$s g§.eo`am| H$s g§. H$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$b eo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`meo`am| H$s g§»`m H$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$bH$ånZr Ho$ Hw$b
hoVwhoVwhoVwhoVwhoVw eo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeV eo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeVeo`am| H$m à{VeV

df© Ho$ àmaå^ _| 100 0 100 0

df© Ho$ Xm¡amZ Ym[aV eo`am| _| bmJy Zht bmJy Zht bmJy Zht bmJy Zht
VmarI dma d¥{Õ/õmg
d¥{Õ/õmg hoVw H$maUm| H$mo {Z{X©ï> H$a|
(`Wm … Amd§Q>Z/hñVm§VaU/~moZg
CÚ_r B{¹$Q>r Am{X :
df© Ho$ A§V _| 100 0 100 0

V. F$U^ma. F$U^ma. F$U^ma. F$U^ma. F$U^ma

    ~H$m`m/A{O©V ã`mO g{hV H$ånZr H$m F$U^ma naÝVw ^wJVmZ hoVw ~H$m`m Zht h¡    ~H$m`m/A{O©V ã`mO g{hV H$ånZr H$m F$U^ma naÝVw ^wJVmZ hoVw ~H$m`m Zht h¡    ~H$m`m/A{O©V ã`mO g{hV H$ånZr H$m F$U^ma naÝVw ^wJVmZ hoVw ~H$m`m Zht h¡    ~H$m`m/A{O©V ã`mO g{hV H$ånZr H$m F$U^ma naÝVw ^wJVmZ hoVw ~H$m`m Zht h¡    ~H$m`m/A{O©V ã`mO g{hV H$ånZr H$m F$U^ma naÝVw ^wJVmZ hoVw ~H$m`m Zht h¡ ( é. bmI _|)( é. bmI _|)( é. bmI _|)( é. bmI _|)( é. bmI _|)

gwa{jV F$Ugwa{jV F$Ugwa{jV F$Ugwa{jV F$Ugwa{jV F$U Agwa{jVAgwa{jVAgwa{jVAgwa{jVAgwa{jV O_mO_mO_mO_mO_m Hw$bHw$bHw$bHw$bHw$b
O_m H$mo N>mo‹S>H$aO_m H$mo N>mo‹S>H$aO_m H$mo N>mo‹S>H$aO_m H$mo N>mo‹S>H$aO_m H$mo N>mo‹S>H$a F$UF$UF$UF$UF$U F$U^maF$U^maF$U^maF$U^maF$U^ma

{dÎmr` df© Ho$ àmaå^ _|{dÎmr` df© Ho$ àmaå^ _|{dÎmr` df© Ho$ àmaå^ _|{dÎmr` df© Ho$ àmaå^ _|{dÎmr` df© Ho$ àmaå^ _|
F$U^maF$U^maF$U^maF$U^maF$U^ma

i) à_wI am{e 71802 14416 7889 86218

ii) ~H$m`m ã`mO naÝVw MwH$Vm Zht {H$`m J`m

iii) A{O©V ã`mO naÝVw ~H$m`m Zht& 7889 7889

`moJ (`moJ (`moJ (`moJ (`moJ (i+++++ii+++++iii))))) 7180271802718027180271802 2230522305223052230522305 9410794107941079410794107

{dÎmr` df© Ho$ Xm¡amZ F$U^ma{dÎmr` df© Ho$ Xm¡amZ F$U^ma{dÎmr` df© Ho$ Xm¡amZ F$U^ma{dÎmr` df© Ho$ Xm¡amZ F$U^ma{dÎmr` df© Ho$ Xm¡amZ F$U^ma
_| n[adV©Z_| n[adV©Z_| n[adV©Z_| n[adV©Z_| n[adV©Z

      g§̀ moOZ 12515 9957 22472

      H$Q>m¡Vr

ewÕ n[adV©ZewÕ n[adV©ZewÕ n[adV©ZewÕ n[adV©ZewÕ n[adV©Z

{dÎmr` df© Ho$ A§V _|{dÎmr` df© Ho$ A§V _|{dÎmr` df© Ho$ A§V _|{dÎmr` df© Ho$ A§V _|{dÎmr` df© Ho$ A§V _|
F$U^maF$U^maF$U^maF$U^maF$U^ma
i) à_wI am{e 84227 24362 108589

ii) ~H$m`m ã`mO naÝVw MwH$Vm Zht {H$`m J`m 90 11 101

iii) A{O©V ã`mO naÝVw ~H$m`m Zht& 7889 7889

`moJ `moJ `moJ `moJ `moJ i+++++ii+++++iii))))) 84317 32262 116579
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(v) Shareholding of Directors and Key Managerial Personnel: NO CHANGE

Sl. Shareholding at the beginning Cumulative Shareholding
No. of the year during the year

For Each of the Directors No. of shares % of total shares No. of shares % of total shares
and KMP of the company of the company

At the beginning of the year 100 0 100 0

Date wise Increase / Decrease in NA NA NA NA
Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc) :

At the End of the year 100 0 100 0

V. INDEBTEDNESS

    Indebtedness of the Company including interest outstanding/accrued but not due for payment ( `̀̀̀̀ in lakhs)

Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of
the financial year

i) Principal Amount 71802 14416 86218

ii) Interest due but not paid

iii) Interest accrued but not due 7889 7889

Total (i+ii+iii) 71802 22305 94107

Change in Indebtedness during
the financial year

      Addition 12515 9957 22472

      Reduction

Net Change

Indebtedness at the
end of the financial year

i) Principal Amount 84227 24362 108589

ii) Interest due but not paid 90 11 101

iii) Interest accrued but not due 7889 7889

Total (i+ii+iii) 84317 32262 116579
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VI. {ZXoeH$m| Ed§ à_wI à~§YH$s` H$m{_©H$ H$m nm[al{_H$. {ZXoeH$m| Ed§ à_wI à~§YH$s` H$m{_©H$ H$m nm[al{_H$. {ZXoeH$m| Ed§ à_wI à~§YH$s` H$m{_©H$ H$m nm[al{_H$. {ZXoeH$m| Ed§ à_wI à~§YH$s` H$m{_©H$ H$m nm[al{_H$. {ZXoeH$m| Ed§ à_wI à~§YH$s` H$m{_©H$ H$m nm[al{_H$

E. à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ :E. à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ :E. à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ :E. à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ :E. à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ : ((((( ` bmI _|)))))

H«$.g§.H«$.g§.H«$.g§.H«$.g§.H«$.g§. nm[al{_H$ H$mnm[al{_H$ H$mnm[al{_H$ H$mnm[al{_H$ H$mnm[al{_H$ H$m à~§Y {ZXoeH$/nyU©H$m{bH$ {ZXoeH$/à~§YH$ Ho$ Zm_à~§Y {ZXoeH$/nyU©H$m{bH$ {ZXoeH$/à~§YH$ Ho$ Zm_à~§Y {ZXoeH$/nyU©H$m{bH$ {ZXoeH$/à~§YH$ Ho$ Zm_à~§Y {ZXoeH$/nyU©H$m{bH$ {ZXoeH$/à~§YH$ Ho$ Zm_à~§Y {ZXoeH$/nyU©H$m{bH$ {ZXoeH$/à~§YH$ Ho$ Zm_ Hw$b am{eHw$b am{eHw$b am{eHw$b am{eHw$b am{e
ã`m¡amã`m¡amã`m¡amã`m¡amã`m¡am

1. lr Eg.Ho$. {ÌnmR>r (AÜ`j gh à~§YH$ {ZXoeH$)
2. lr E.Ho$. ~gw {ZXoeH$ ({dÎm)
3. lr ~r.~r. qgh {ZXoeH$ (dm{UpÁ`H$)
4. lr gw~«V Hw$_ma am` (H$ånZr g{Md)

1. gH$b doVZ 94
(H$) Am`H$a A{Y{Z`_, 1961 H$s
Ymam 17(1) _| em{_b àmdYmZm| Ho$
AZwgma doVZ
(I) Am`H$a A{Y{Z`_, 1961 H$s
Ymam 17(2) Ho$ AYrZ AZwbm^ H$m _yë`
(J) Am`H$a A{Y{Z`_, 1961 H$s Ymam
17(3) Ho$ AYrZ doVZ Ho$ ñWmZ na bm^

2. {dH$ën ñQ>m°H$ eyÝ`
3. ñdoQ> B{¹$Q>r eyÝ`
4. H${_eZ eyÝ`

- bm^ Ho$ à{VeV Ho$ AZwgma
- AÝ`
{d{eï>

5 AÝ`, H¥$n`m {Z{X©ï> H$a|
grnrE\$ hoVw H$ånZr H$m gh`moJ 7
{M{H$Ëgm ì`` H$s à{Vny{V© 2
Hw$b (E)Hw$b (E)Hw$b (E)Hw$b (E)Hw$b (E) 103103103103103
A{Y{Z`_ Ho$ AZwgma grqbJ

~r. AÝ` {ZXoeH$m| H$m nm[al{_H$ :~r. AÝ` {ZXoeH$m| H$m nm[al{_H$ :~r. AÝ` {ZXoeH$m| H$m nm[al{_H$ :~r. AÝ` {ZXoeH$m| H$m nm[al{_H$ :~r. AÝ` {ZXoeH$m| H$m nm[al{_H$ :

H«$.g§.H«$.g§.H«$.g§.H«$.g§.H«$.g§. nm[al{_H$ H$m ã`m¡amnm[al{_H$ H$m ã`m¡amnm[al{_H$ H$m ã`m¡amnm[al{_H$ H$m ã`m¡amnm[al{_H$ H$m ã`m¡am {ZXoeH$m| H$m Zm_{ZXoeH$m| H$m Zm_{ZXoeH$m| H$m Zm_{ZXoeH$m| H$m Zm_{ZXoeH$m| H$m Zm_ Hw$b am{eHw$b am{eHw$b am{eHw$b am{eHw$b am{e

lr EZ.gr. Pmlr EZ.gr. Pmlr EZ.gr. Pmlr EZ.gr. Pmlr EZ.gr. Pm lr E.Ho$. Jmo`blr E.Ho$. Jmo`blr E.Ho$. Jmo`blr E.Ho$. Jmo`blr E.Ho$. Jmo`b

3. ñdV§Ì {ZXoeH$JU
~moS>©/H${_Q>r H${_Q>r _| 70,000 70,000 1,40,000
em{_b hmoZo Ho$ {bE ewëH$
H${_eZ
AÝ`, H¥$n`m {Z{X©ï> H$a|

Hw$b  (1)Hw$b  (1)Hw$b  (1)Hw$b  (1)Hw$b  (1) 70,00070,00070,00070,00070,000 70,00070,00070,00070,00070,000 1,40,0001,40,0001,40,0001,40,0001,40,000

4. J¡a H$m`©nmbH$ {ZXoeH$JU eyÝ`
~moS>© /H${_Q>r _| em{_b hmoZo
Ho$ {bE ewëH$
H${_eZ
AÝ`, H¥$n`m {Z{X©ï> H$a|

Hw$b (2)

Hw$b (~r)=(1+2)Hw$b (~r)=(1+2)Hw$b (~r)=(1+2)Hw$b (~r)=(1+2)Hw$b (~r)=(1+2) 1,40,0001,40,0001,40,0001,40,0001,40,000 1,40,0001,40,0001,40,0001,40,0001,40,000 1,40,0001,40,0001,40,0001,40,0001,40,000

Hw$b à~§YH$s` nm[al{_H$

A{Y{Z`_ Ho$ AZwgma gånyU© grqbJ
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager : ( ` in lakhs)

Sl. No. Particulars of Name of MD/WTD/ Manager Total Amount

Remuneration

1. Shri S.K.Tripathi (Chairman cum Managing Director)

2. Shri A.K.Basu Director (Finance)

3. Shri B.B.Singh Director (Commercial)

4. Shri Subrata Kumar Ray (Company Secretary)

1. Gross salary 94

(a) Salary as per provisions contained
in section 17(1) of the Income-tax
Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

2. Stock Option NIL

3. Sweat Equity NIL

4. Commission - as % of profit NIL
- others, specify…

5 Others, please specify

Company’s Contribution to CPF 7

Reimbursement of Medical expenses 2

Total (A) 103

Ceiling as per the Act

B. Remuneration to other directors :

Sl. No. Particulars of Remuneration Name of Directors Total Amount

Shri N.C.Jha Shri A.K.Goyal

3. Independent Directors

     Fee for attending board / 70,000 70,000 1,40,000
committee meetings

     Commission

     Others, please specify

Total (1) 70,000 70,000 1,40,000

4. Other Non-Executive Directors NIL

Fee for attending board /
committee meetings

    Commission

    Others, please specify

Total (2)

Total (B)=(1+2) 1,40,000 1,40,000 1,40,000

Total Managerial Remuneration

Overall Ceiling as per the Act
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gr. à~§Y {ZXoeH$/à~§YH$/nyU©H$m{bH$ {ZXoeH$ Ho$ Abmdm à_wI à~§YH$s` H$m{_©H$ H$m n[al{_H$gr. à~§Y {ZXoeH$/à~§YH$/nyU©H$m{bH$ {ZXoeH$ Ho$ Abmdm à_wI à~§YH$s` H$m{_©H$ H$m n[al{_H$gr. à~§Y {ZXoeH$/à~§YH$/nyU©H$m{bH$ {ZXoeH$ Ho$ Abmdm à_wI à~§YH$s` H$m{_©H$ H$m n[al{_H$gr. à~§Y {ZXoeH$/à~§YH$/nyU©H$m{bH$ {ZXoeH$ Ho$ Abmdm à_wI à~§YH$s` H$m{_©H$ H$m n[al{_H$gr. à~§Y {ZXoeH$/à~§YH$/nyU©H$m{bH$ {ZXoeH$ Ho$ Abmdm à_wI à~§YH$s` H$m{_©H$ H$m n[al{_H$ ( `̀̀̀̀  bmI _|)

H«$.g§.H«$.g§.H«$.g§.H«$.g§.H«$.g§. n[al{_H$ H$m ã`m¡amn[al{_H$ H$m ã`m¡amn[al{_H$ H$m ã`m¡amn[al{_H$ H$m ã`m¡amn[al{_H$ H$m ã`m¡am à_wI à~§YH$s` H$m{_©H$à_wI à~§YH$s` H$m{_©H$à_wI à~§YH$s` H$m{_©H$à_wI à~§YH$s` H$m{_©H$à_wI à~§YH$s` H$m{_©H$

grB©AmogrB©AmogrB©AmogrB©AmogrB©Amo H§$nZr gMrdH§$nZr gMrdH§$nZr gMrdH§$nZr gMrdH§$nZr gMrd grE\$AmogrE\$AmogrE\$AmogrE\$AmogrE\$Amo `moJ`moJ`moJ`moJ`moJ

1. gH$b doVZ 21 21
(H$) Am`H$a A{Y{Z`_, 1961 H$s Ymam
17(1) _| em{_b àmdYmZm| Ho$ AZwgma

(I) Am`H$a A{Y{Z`_, 1961 H$s Ymam
17(2) Ho$ A§VJ©V nyd©Ano{jVm H$m _yë`

(c) Am`H$a A{Y{Z`_, 1961 H$s Ymam
17(3) Ho$ AYrZ doVZ Ho$ ñWmZ na bm^

2. ñQ>m°H$ {dH$ën

3. ñdoQ> B{¹$Q>r

4. H${_eZ
- bm^ Ho$ à{VeV Ho$ AZwgma
-AÝ`, {Z{X©ï> H$a|…

5. AÝ`, H¥$n`m {Z{X©ï> H$a|

`moJ`moJ`moJ`moJ`moJ 2121212121 2121212121

VII. Ow_m©Zm/gOm/AnamY H$m àe_Z … eyÝ`. Ow_m©Zm/gOm/AnamY H$m àe_Z … eyÝ`. Ow_m©Zm/gOm/AnamY H$m àe_Z … eyÝ`. Ow_m©Zm/gOm/AnamY H$m àe_Z … eyÝ`. Ow_m©Zm/gOm/AnamY H$m àe_Z … eyÝ`

E. E. E. E. E. à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ H$m nm[al{_H$à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ H$m nm[al{_H$à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ H$m nm[al{_H$à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ H$m nm[al{_H$à~§Y {ZXoeH$, nyU© H$m{bH$ {ZXoeH$m| Am¡a/`m à~§YH$ H$m nm[al{_H$ : : : : : ( ( ( ( ( ` bmI _| )))))

àH$maàH$maàH$maàH$maàH$ma H$ånZr A{Y{Z`_H$ånZr A{Y{Z`_H$ånZr A{Y{Z`_H$ånZr A{Y{Z`_H$ånZr A{Y{Z`_ g§{jág§{jág§{jág§{jág§{já Ow_m©Z/Ow_m©Z/Ow_m©Z/Ow_m©Z/Ow_m©Z/ àm{YH$mar àm{YH$mar àm{YH$mar àm{YH$mar àm{YH$mar AmaS>r/AmaS>r/AmaS>r/AmaS>r/AmaS>r/`{X H$moB©`{X H$moB©`{X H$moB©`{X H$moB©`{X H$moB©
H$s YmamH$s YmamH$s YmamH$s YmamH$s Ymam {ddaU{ddaU{ddaU{ddaU{ddaU gOm/gOm/gOm/gOm/gOm/ EZgrEbQ>rEZgrEbQ>rEZgrEbQ>rEZgrEbQ>rEZgrEbQ>r Anrb {H$`mAnrb {H$`mAnrb {H$`mAnrb {H$`mAnrb {H$`m

{_{lV ewëH${_{lV ewëH${_{lV ewëH${_{lV ewëH${_{lV ewëH$ /H$moQ>©/H$moQ>©/H$moQ>©/H$moQ>©/H$moQ>© J`mJ`mJ`mJ`mJ`m
H$m {ddaUH$m {ddaUH$m {ddaUH$m {ddaUH$m {ddaU ({ddaU H$m({ddaU H$m({ddaU H$m({ddaU H$m({ddaU H$m

C„oI H$a|)C„oI H$a|)C„oI H$a|)C„oI H$a|)C„oI H$a|)

H$. H$ånZr

Ow_m©Zm

gOm

H$ånmCpÊS>¨J

I. {ZXoeH$

Ow_m©Zm

gOm

H$ånmC§qS>J

J. AÝ` Xmofr A{YH$mar

Ow_m©Zm

gOm

H$ånmC§qS>J
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C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD ( `̀̀̀̀ in lakhs)

Sl. No. Particulars of Remuneration Key Managerial Personnel

CEO Company Secretary CFO Total

1. Gross salary 21 21
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

2. Stock Option

3. Sweat Equity

4. Commission
- as % of profit
- others, specify…

5. Others, please specify

Total 21 21

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES : NIL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager : ( ` in lakhs)

Type Section of Brief Details of Penalty / Authority Appeal
the Companies Description Punishment / [RD / NCLT made,
Act Compounding / COURT] if any

fees imposed (give
Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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AZwb¾H$-AZwb¾H$-AZwb¾H$-AZwb¾H$-AZwb¾H$-VI

grEgAma J{V{d{Y`m| na dm{f©H$ à{VdoXZgrEgAma J{V{d{Y`m| na dm{f©H$ à{VdoXZgrEgAma J{V{d{Y`m| na dm{f©H$ à{VdoXZgrEgAma J{V{d{Y`m| na dm{f©H$ à{VdoXZgrEgAma J{V{d{Y`m| na dm{f©H$ à{VdoXZ

1. H$ånZr H$s grEgAma Zr{V H$m g§{já ê$naoIm :H$ånZr H$s grEgAma Zr{V H$m g§{já ê$naoIm :H$ånZr H$s grEgAma Zr{V H$m g§{já ê$naoIm :H$ånZr H$s grEgAma Zr{V H$m g§{já ê$naoIm :H$ånZr H$s grEgAma Zr{V H$m g§{já ê$naoIm :

(H$) H$ånZr Zo H$ånZrO A{Y{Z`_ 2013 Ho$ AZwgma grEgAma Ed§ ñWm`r {dH$mg Zr{V H$m JR>Z {H$`m h¡ Omo ~moS>© Ho$ {d{YdV g§J{R>V grEgAma Ûmam
g§ñVw{V Ed§ ~moS>© Ûmam AZw_mo{V h¡& Zr{V H$ånZr H$s do~gmBQ> … www.mstcindia.co.in na CnbãY h¡&

(I) Zr{V H$m bú` {ejm àÝZmo{V, ñdmñÏ` Ed§ ñdÀN>Vm, {d{^ÝZ ê$n go {dH$bm§J bmoJm| H$mo àmoËgm{hV Am{X H$a Oê$aV_§X Ed§ d§{MV ZmJ[aH$m| H$mo g§ñH¥${V
H$m XoI^mb Ho$ à[V ào[aV H$aZm h¢&

(J) ~moS>© Mo`a_¡Z Ho$ ê$n _| ñdV§Ì {ZXoeH$ Ho$ gmW grEgAma H${_Q>r H$m JR>Z H$aoJm& ZmoS>b A{YH$mar H${_Q>r Ûmam {b`o J`o {ZU©` H$mo H$m`m©pÝdV H$aoJm&
H$ånZr g{Md H${_Q>r Ho$ ^r g{Md hm|Jo&

(K) H${_Q>r ~OQ>, {b`o OmZo dmbo àmoOoŠQ>, Ed§ H$m`m©pÝdV H$s nÕ{V H$mo AZw_mo{XV H$aoJr& H${_Q>r Ed§ ~moS>© gw{ZpíMV H$aoJm {H$ Mmby df© hoVw ~OQ> {dJV
3 dfm] Ho$ Am¡gV ewÕ bm^ Ho$ H$_ go H$_ 2 à{VeV go H$_ Zht hmo&

(L>) H$m ©̀H$bmn _| H$ånZr Ho$ grEgAma Zr{V Ho$ AZwb¾H$ Ho$ AYrZ AmÀN>m{XV g^r J{V{d{Y`m§ {Og_| em{_b hmoJm B§Q>a E{b`m, H$ånZr A{Y{Z`_ 2013
H$s AZwgyMr VII Ho$ AYrZ àXÎm _X| Ed§ S>rnrB© {Xem-{ZX}e& BgHo$ A{V[aº$ H${_Q>r/~moS>© Ûmam gaH$mar {Xem{ZX}e AZwXoe na {dMma {H$`m OmEJm&

(M) E_EgQ>rgr AÝ` nrEg`y, gaH$mar EO|gr, EZOrAmo, `{X Ano{jV hmo, àmoOoŠQ> Ho$ _o[aQ> Ho$ AmYma na g§`wº$ àmoOoŠQ> H$mo ^r àmoËgm{hV H$aoJm&

2.2.2.2.2. grEgAma H${_Q>r H$m JR>Z:grEgAma H${_Q>r H$m JR>Z:grEgAma H${_Q>r H$m JR>Z:grEgAma H${_Q>r H$m JR>Z:grEgAma H${_Q>r H$m JR>Z:

H$ånZr A{Y{Z`_, 2013 H$s Ymam 135 Ed§ gmd©O{ZH$ CÚ_ {d^mJ (S>rnrB©) {Xem{ZX}e (Omo g^r Ho$ÝÐr` nrEg`y hoVw bmJy h¡) Ho$ VhV ~moS>© ñVa grEgAma
H${_Q>r H$m JR>Z {H$`m h¡ {Og_| lr E.Ho$. Jmo`b, ñdV§ÌU {ZXoeH$, Mo`a_¡Z Ho$ ê$n _|, lr E. Ho$ ~gw, {ZXoeH$ ({dÎm) Ed§ lr ~r.~r. qgh, {ZXoeH$
(dm{UpÁ`H$) gXñ` Ho$ ê$n _| em{_b h¡& ̀ h H${_Q>r H$ånZr H$s grEgAma Zr[V Ho$ AZwgma H$ånZr H$s J{V{d{Y`m| H$m ZOa aIoJr& H$ånZr Ho$ nXñV A{YH$mar
H$ånZr Ûmam {b`o J`o {ZU©` H$mo H$m`m©pÝdV H$a|Jo&

3. {dJV VrZ {dÎmr` df© (2011-12, 2012-13, 2013-14) hoVw H$ånZr H$m Am¡gV ewÕ bm^ :{dJV VrZ {dÎmr` df© (2011-12, 2012-13, 2013-14) hoVw H$ånZr H$m Am¡gV ewÕ bm^ :{dJV VrZ {dÎmr` df© (2011-12, 2012-13, 2013-14) hoVw H$ånZr H$m Am¡gV ewÕ bm^ :{dJV VrZ {dÎmr` df© (2011-12, 2012-13, 2013-14) hoVw H$ånZr H$m Am¡gV ewÕ bm^ :{dJV VrZ {dÎmr` df© (2011-12, 2012-13, 2013-14) hoVw H$ånZr H$m Am¡gV ewÕ bm^ :

Am¡gV ewÕ bm^ é. 59.69 H$amo‹S> h¡&

4. df© 2014-15 hoVw {ZYm©[aV grEgAma ì`` ~OQ> (Cnamoº$ _X 3 _| am{e H$m Xmo à{VeV) :df© 2014-15 hoVw {ZYm©[aV grEgAma ì`` ~OQ> (Cnamoº$ _X 3 _| am{e H$m Xmo à{VeV) :df© 2014-15 hoVw {ZYm©[aV grEgAma ì`` ~OQ> (Cnamoº$ _X 3 _| am{e H$m Xmo à{VeV) :df© 2014-15 hoVw {ZYm©[aV grEgAma ì`` ~OQ> (Cnamoº$ _X 3 _| am{e H$m Xmo à{VeV) :df© 2014-15 hoVw {ZYm©[aV grEgAma ì`` ~OQ> (Cnamoº$ _X 3 _| am{e H$m Xmo à{VeV) :

é. 1.2 H$amo‹S>é. 1.2 H$amo‹S>é. 1.2 H$amo‹S>é. 1.2 H$amo‹S>é. 1.2 H$amo‹S>

h/-h/-h/-h/-h/-
(E.Ho$. Jmo`b)(E.Ho$. Jmo`b)(E.Ho$. Jmo`b)(E.Ho$. Jmo`b)(E.Ho$. Jmo`b)
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Annexure–VI

ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outline of the Company’s CSR Policy :

(A) Company has formulated a CSR and Sustainable Development Policy in line with the Companies Act 2013 which
has been recommended by duly constituted CSR Committee of the Board and approved by the Board. The policy is
available at Company’s website www.mstcindia.co.in

(B) The vision of the Policy is to inculcate culture of care of the underprivileged and distressed citizen by promoting
education, healthcare & hygiene, encouragement of differently abled persons, etc.

(C) Board shall constitute a CSR Committee with an independent director as Chairman. Nodal officers shall implement
the decisions taken by the Committee. Company Secretary shall be secretary to the Committee.

(D) The Committee shall recommend budget, the projects to be taken up, and the method of implementation. The Com-
mittee and the Board shall ensure that at least 2% of the average net profit of preceding 3 years is the budget for the
current year.

(E) Activities shall include all activities covered under Annexure to the CSR Policy of the Company which includes inter
alia, items as provided under schedule VII of the Companies Act 2013 and DPE guidelines. Additionally any Govt.
guideline instructions shall be considered by the Committee/Board.

(F) MSTC shall also encourage collaborative projects with other PSUs, Govt. agencies, NGOs, if required, on the basis
of merit of the project.

2. Composition of the CSR Committee :

Pursuant to section 135 of the Companies Act, 2013 and Department of Public Enterprises(DPE) guidelines(which apply to
all Central PSUs), a Board level CSR committee has been constituted with Shri A. K. Goyal, independent director, as
chairman, Shri A. K. Basu, Director(Finance) and Shri B. B. Singh, Director(Commercial) as members. This committee
oversees the CSR activities of the Company as per Company’s CSR policy. Designated officers of the Company implement
the decisions taken by the Committee.

3. Average net profit of the company for last three financial years(2011-12, 2012-13, 2013-14) : Average net profit is
`̀̀̀̀ 59.69 crore.

4. Prescribed CSR expenditure budget for 2014-15(two percent of the amount as in item 3 above) : `̀̀̀̀ 1.2 crore.
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5. {dÎmr` df© 2014-15 Ho$ Xm¡amZ grEgAma H$m {ddaU
(H$) {dÎmr` df© _| IM© hþB© Hw$b am{e … é. 1.28 H$amo‹S> (~OQ> H$m 107 à{VeV)
(I) ~Mr> am{e, `{X H$moB© h¡ … eyÝ`
(J) {dÎmr` df© Ho$ Xm¡amZ IM© am{e H$m VarH$m {ZåZ ê$n _| {ddaUrV h¡ :

11111 22222 33333 44444 55555 66666 77777 88888

H«$. grEgAma àmoOoŠQ> àmoOoŠQ> {Og àmoOoŠQ> AmCQ>bo g_o{H$V àmoOoŠQ> `m àmoJ«m_ ì`` am{e:-
g§. g{H«$` goŠQ>a _| `m am{e ì`` [anmo{Q>ªJ na ì`` am{e grYo `m H$m`m©pÝdV

{M{•V àmoJ«m_ (~OQ>) Ad{Y VH$ g~ hoS> … EO|gr Ho$ O[aE
J{V{d{Y`m§ AmÀN>m{XV h¡ 1. bmoH$b E[a`m `m AÝ` àmoOoŠQ> (1) àmoOoŠQ> `m

2. amÁ` `m {Obm `m àmoJ«m_ na ì``
{Z{X©ï> H$a| Ohm± àmoJ«m_ dma (2) AmodahoS>
àmoOoŠQ> `m àmoJ«m_
H$m`© _| em{_b {H$`m
J`m h¡

1. ñdÀN> {dÚmb` ñdmñÏ` 1. N>ÎmrgJ‹T> Ho$ é. 1.2 1. grYo - H$m`m©pÝdV EO|gr
A{^`mZ Ho$ Ed§ Omgnwa{Obm (24 H$amo‹S> é. 1.20 H$amo‹S> é. 1.20 H$amo‹S> {hÝXþñVmZ àr\o$~
A§VJ©V ñHy$b _| ñdÀN>Vm AXX) Ed§ {b., ^maV
Q>m°`boQ> ãbm°Šg (2) AmodahoS> gaH$ma H$m EH$
H$m {Z_m©U 2. _Ü` àXoe H$m -eyÝ` CnH«$_

_moaoZm (10 àXoe)

2. J«m_rU g‹S>H$ J«m_rU hþJbr {Obm, eyÝ` é. 0.08 H$amo‹S> 1. grYo - H$m`m©pÝdV EO|gr
H$m {Z_m©U n[adhZ npíM_ ~§Jmb é. 0.08 H$amo‹S> _ogg© {hÝXþñVmZ
(Adeof g§aMZm 2. AmodahoS> ñQ>rbdŠg©
ŵJVmZ) eyÝ` H§$ñQ´>ŠeZ {b.

(EMEggrEb),
^maV gaH$ma
H$m EH$ CnH«$_

6.6.6.6.6. `h C„oI {H$`m J`m h¡ {H$ grEgAma Zr{V H$m H$m`m©Ýd`Z Ed§ {ZJamZr H$ånZr Ho$ grEgAma CÔoí` Ed§ Zr{V Ho$ AZwnmbZ _| h¡&

h/-
Eg.Ho$. {ÌnmR>r E.Ho$. Jmo`b

(AÜ`j gh à~§Y {ZXoeH$) (Mo`a_¡Z grEgAma H${_Q>r)
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5. Details of CSR spent during the financial year 2014-15

(a) Total amount spent for the financial year: ` 1.28 crore (107 % of budget)

(b) Amount unspent, if any : Nil

(c) Manner in which the amount spent during the financial year is detailed below :

1 2 3 4 5 6 7 8

Sl. CSR project or Sector in which Projects Or Amount outlay Cumulative Amount spent Amount spent

No. activity identified the project is covered programs (budget) project expenditure on the projects Direct or through

1. Local area or other or program wise up to the or programs implementing

2. Specify the state reporting period Sub heads : agency

& district where 1. Direct expenditure

projects or programs on projects or

were undertaken programs

2. Overheads

1. Construction of Health and 1. Jashpur district of ` 1.2 crore ` 1.2 crore 1. Direct - Implementing

toilet blocks in Sanitation Chhattisgarh ` 1.2 crore Agency M/s.

schools under (24 Nos.) & 2. Overheads-NIL Hindustan Prefab

Swachh Vidyalaya 2. Morena of Madhya Ltd., a Govt. of

Abhiyan Pradesh (10 Nos.) India undertaking

2. Construction of Rural Transport Hooghly District, NIL ` 0.08 crore 1. Direct - Implementing

rural road infrastructure West Bengal ` 0.08 crore Agency M/s.

(Balance 2. Overhead-NIL Hindustan

Payment) Steelworks

Construction Ltd.

(HSCL), a Govt.

of India

undertaking

6. It is stated herewith that the implementation and monitoring of CSR Policy is in compliance with CSR Objective and Policy
of the Company.

S. K. Tripathi A. K. Goyal

(Chairman cum Managing Director) (Chairman CSR Committee)
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ànÌ-E_Ama-3ànÌ-E_Ama-3ànÌ-E_Ama-3ànÌ-E_Ama-3ànÌ-E_Ama-3

g{Mdr` boIm narjm à{VdoXZg{Mdr` boIm narjm à{VdoXZg{Mdr` boIm narjm à{VdoXZg{Mdr` boIm narjm à{VdoXZg{Mdr` boIm narjm à{VdoXZ

31 _mM© 2015 H$mo g_má hþE {dÎm df© hoVw

(H§$nZr A{Y{Z`_, 2013 H$s Ymam 204 (1) Ed§ H§$nZr (à~§YH$s` H$m{_©H$ H$s
{Z`w{º$ Ed§ nm[al{_H$) {Z`_, 2014 Ho$ {Z`_ g§. 9 Ho$ VhV)

godm _|,
gXñ`JU
E_EgQ>rgr {b.,

_¢Zo E_EgQ>rgr {b. (VËníMVm H§$nZr Ho$ ê$n _| C{„{IV) Ûmam {H$E JE AÀN>o {ZJ{_V H$m`m] Ho$ d¡Ym{ZH$ àmdYmZm| Am¡a CgHo$
AZwnmbZ H$s g{Mdr` boIm narjm H$s h¡& g{Mdr` boIm narjm d¡Ym{ZH$ AZwnmbZ Ho$ {Z`_m| Ho$ AZwgma C{MV H$maUm| H$m
_yë`m§H$Z H$s J`r, {OgHo$ AZwgma _¢ AnZo {dMma ì`º$ H$a ahm hÿ±&

E_EgQ>rgr {b. H$s nwñVH$m|, XñVmdoO {_ZQ> nwpñVH$m, ànÌm| Ed§ Xm{Ib [aQ>Z© d AÝ` A{^boIm| {OÝh| H$ånZr Zo V¡`ma {H$`m h¡
CZH$s Om§M Am¡a H§$nZr Ho$ A{YH$m[a`m|, EO|Q>m| d A{YH¥$V à{V{Z{Y`m| {OÝhm|Zo boIm narjm Ho$ Xm¡amZ H§$nZr H$m à{V{Z{YËd {H$`m,
CZgo {_br OmZH$m[a`m| Am¡a à~§YZ Ûmam Xr J`r OmZH$mar d AnZr Om§M Ho$ AmYma na _¢ ̀ hm§ H§$nZr Ho$ 31 _mM©, 2015 H$mo g_má
hþE {dÎm df© Ho$ boIm narjm Ad{Y Ho$ ~mao _| AnZr am` ì`º$ H$a ahm hÿ±& Am_Vm¡a na H§$nZr Zo ̀ hm§ Ho$ gyMr~Õ d¡Ym{ZH$ àmdYmZm|
H$m AZwnmbZ {H$`m& H§$nZr Zo ~moS>© H$s à{H«$`m Am¡a AZwnmbZ H$s nÕ{V H$m ̀ hm§ Xr J`r [anmoQ>© _| C„oI Ho$ AZwgma nmbZ {H$`m&

_¢Zo H§$nZr H$s nwñVH$m|/~wŠg, H$mJOmV, {_ZQ> nwpñVH$m, ànÌm|, Xm{Ib [aQ>Z© d AÝ` A{^boIm| H$mo {OÝh| E_EgQ>rgr {b. Zo 31
_mM© 2015 H$mo g_má hþE {dÎm df© Ho$ {bE V¡`ma {H$`m d {OÝh| _wPo CnbãY H$am`m J`m& CZH$s BZ bmJy àmdYmZm| Ho$ AZwgma
_¢Zo Om§M H$s&

i. H§$nZr A{Y{Z`_ 2013 (A{Y{Z`_) Am¡a Cg_| V¡`ma {Z`_ O¡go bmJy hm| …

ii. {gŠ`y[aQ>rO H$m§Q´>oŠQ> (aoJwboeZ) A{Y{Z`_ 1956 ("EggrAmaE') d dhm§ ~Zo {Z`_

iii. {S>npOQ>ar EŠQ> 1996 Ed§ {Z`_Z VWm Cg_| V¡`ma {H$E JE Cn H$mZyZm| Ho$ AZwgma

bmJy ZhtbmJy ZhtbmJy ZhtbmJy ZhtbmJy Zht

B©-_ob :  seal.saumayo@gmail.com

AZwb¾H$-AZwb¾H$-AZwb¾H$-AZwb¾H$-AZwb¾H$-VII
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FORM NO. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2015

(Pursuant to Section 204 (1) of the companies act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personal) Rules, 2014)

To
The Members,
MSTC Ltd.

I have conducted the secretarial audit of the compliance of applicable statutory provision and the
adherence to good corporate practices by MSTC Limited (hereinafter called the company). Secretarial
Audit was conducted in a manner that provides me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the MSTC Limited’s books, paper, minute books, forms, and return filed
and other records maintained by the company and also the information provided by the company, its
officers, agents and authorized representative during the conduct of secretarial audit and as per the
explanations given to me and the representation made by the management, I hereby report that in my
opinion, the company has, during the audit period covering the financial year ended on 31st March,
2015 generally compiled with the statutory provisions listed hereunder and also that company has
proper Board process and compliance mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter :

I have examined books, papers, minute books, forms and returns filed and other records made available
to me and maintained by the MSTC Limited for the financial year ended on 31st March, 2015 according
to the applicable provision of :

i. The Companies Act, 2013 (‘the Act’) and the rules made there under, as applicable :

ii. The Securities contract (Regulation) Act, 1956 (‘SCRA’) and the rules made there under

iii. The Depository Act, 1996 and the regulation and Bye-laws framed there under.

NOT APPLICABLE

e-mail : seal.saumayo@gmail.com

Annexure–VII
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iv. {dXoer _wÐm à~§YZ A{Y{Z`_ 1999 Am¡a àË`j {dXoer {Zdoe.  àË`j
g_wÐr`nma {Zdoe Am¡a {dXoer dm{UpÁ`H$ boZXmar Ho$ VhV ~Zo {Z`_
H$mZyZ&

Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`

v. ^maVr` à{V ŷ{V Ed§ {d{Z_` ~moS>© A{Y{Z`_, 1992 ("go~r A{Y{Z`_')
Ho$ A§VJ©V {ZYm©[aV {ZåZ{b{IV {Z`_mdbr Ed§ {Xem-{ZX}e

H$. ^maVr` à{V^y{V Ed§ {d{Z_` ~moS>© (n`m©á eo`am| Ho$ A{YJ«hU d
IarX) {Z`_, 2011

Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`

I. ^maVr` à{V^y{V Ed§ {d{Z_` ~moS>©  (^rVar Q´>oqS>J nm~§Xr) {Z`_,
1992;

Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`

J. ^maVr` à{V^y{V Ed§ {d{Z_` ~moS>©  (ny§Or Ed§ àH$Q>rH$aU
Amdí`H$VmAm| H$m _wÔm ) {Z`_, 2009 Ed§

Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`Aàm`moÁ`

vi. à~§YZ Ûmam {H$`o J`o Aä`mdoXZ Ho$ AZwgma H$ånZr hoVw àm`moÁ` AÝ`
H$mZyZ

_¢Zo {ZåZ àm`moÁ` I§S>m| Ho$ AZwnmbZ H$s ^r Om§M H$s :

i. A{Y{Z`_ Ed§ {Z`_m| Ho$ A§VJ©V {Z{X©ï> ~moS>© Ed§ gmYmaU g^mAm| Ho$
gå~ÝY _| B§ñQ>rQ>çyQ> Am°\$ H$ånZr goH«o$Q>arO Am°\$ B§{S>`m Ho$ g{Mdr`
_mZH$ 1 OwbmB©, 2015 go ~mÜ`Vm_yëH$ {H$`o J`o h¢& VWm{n df© 2014-
15 Ho$ Xm¡amZ ̂ r B§ñQ>rQ>çyQ> Ûmam Omar g{Mdr` _mZH$, Omo ~mÜ`Vm_ybH$
Zht h¡, Ho$ gmW AZwnmbZ {H$`m J`m h¡&

ii. H§$nZr Ûmam ~rEgB© d ZoeZb ñQ>m°H$ EŠgM|O Am°\$ B§{S>`m {b. Ho$ gmW
{H$E J`o gyMr~ÕVm g§~§Yr g_Pm¡Vo

à`moÁ` Zhtà`moÁ` Zhtà`moÁ` Zhtà`moÁ` Zhtà`moÁ` Zht

g_rjm H$s Ad{Y _| H§$nZr Zo _wPo Xr JB© OmZH$mar d gßï>rH$aU VWm à~§YZ
Ûmam Xr J`r OmZH$mar Ho$ AZwgma Am_Vm¡a na A{Y{Z`_ Ho$ àmdYmZ, {Z`_m|,
{Z`_Zm|, {Xem-{ZX}em| Am{X H$m nmbZ {H$`m O¡gm {H$ D$na C„oI {H$`m J`m
h¡& VWm{n, H§$nZr a{OñQ´>ma Ho$ g_j H§$nZr Ho$ Hw$N> ànÌ {ZYm©[aV {V{W Ho$ ~mX
O_m {H$`o&

_¢ Am¡a OmZH$mar XoZm MmhVm hÿ± {H$

H§$nZr Ho$ {ZXoeH$m| Ho$ ~moS>© H$m JR>Z g_w{MV ê$n go H$m`©H$mar {ZXoeH$m|, J¡a
H$m`©H$mar {ZXoeH$m| d ñdV§Ì {ZXoeH$m| Ho$ g_w{MV g§VwbZ Ho$ gmW hþAm&
{ZXoeH$m| Ho$ ~moS>© _| n[adV©Z Omo Bg Ad{Y Ho$ Xm¡amZ hþE do A{Y{Z`_ Ho$
AZwnmbZ Ho$ gmW hþE& ~moS>© H$s g^r ~¡R>H$m| Ho$ ~mao _| g^r {ZXoeH$m| H$mo n`m©á
H$_ go H$_ 7 {XZ nhbo Zmo{Q>g Xr J`r& ~¡R>H$ Ho$ _wÔo d {dñV¥V {Q>ßnUr A{J«_
ê$n go ^oO JE Am¡a ~¡R>H$ Ho$ _wÔm| Ho$ ~mao _| gyMZmE§ XoZo, ñnï>rH$aU Am{X H$s
à{H«$`m AnZm`r J`r, {Oggo ~¡R>H$ _| gmW©H$ ^mJrXmar hmo gHo$&

à~§YZ Ûmam CnbãY H$amB© J`r OmZH$mar Ho$ AZwgma ~moS>© H$s ~¡R>H$m| _| Am_
gh_{V go {ZU©` {bE JE&

_¢ AmJo à~§YZ H$s Va\$ go _wPo {X`o JE ñnï>rH$aU Ed§ {H$E J`o à{V{Z{YËd
Ho$ AZwgma à{VdoXZ H$aVm h¡ VWm _oam Odm~ Cg na {Z^©a h¡, Cg na _oao
{dídmg Ho$ AZwgma H§$nZr Zo AnZo AmH$ma d n[aMmbZ Ho$ AZwgma g^r bmJy
H$mZyZm|, {Z`_Zm|, {Xem-{ZX}em| Am{X H$mo bmJy H$aZo H$s Cn`wº$ nÕ{V d
à{H«$`m AnZm`m h¡&

_¢ `h ^r H$hZm MmhVm hÿ§ {H$ boIm narjm H$s Ad{Y _| Eogr H$moB© {Z{X©ï>
KQ>Zm/H$ma©dmB© Zht hþB© {OgH$m H§$nZr _m_bmo, Cnamoº$ H$mZyZmo, {Z`_m|,
{Z`_mH$m|, _mZH$m|, O¡gm {H$ D$na C„oI h¡, H$mo bmJy H$aZo _| H$moB© Aga n‹S>m
h¡&

`h [anmoQ>© _oao Ûmam ZrMo Xr JB© {Q>ßnUr Ho$ gmW n‹T>r OmE&

{Q>ß{Q>ß{Q>ß{Q>ß{Q>ßnUrnUrnUrnUrnUr:::::

1. g{Mdr` [aH$mS>© aIZo H$s {Oå_oXmar H§$nZr à~§YZ H$s h¡ Am¡a _oam H$m`© BZ
g{Mdr` [aH$mS>m] na AmYm[aV boIm narjm na {dMma ì`º$ H$aVm h¡&

2. g{Mdr` [aH$mS>m] H$s gË`Vm go Ow‹S>o Cn`wº$ AmídmgZ H$s {Xem _| _¢Zo
Am°{S>Q> H$m`© d à{H«$`m H$m nmbZ {H$`m& boIm narjm Bg AmYma na H$s
JB© h¡ {H$ g{Mdr` [aH$mS>m] H$s Om§M  Ho$ AmYma na gw{ZpíMV hmo Am¡a boIm
narjm _| ghr VÏ` n[ab{jV hmo& _¢Zo Omo à{H«$`m d nÕ{V AnZm`r Cg
AmYma na _oao {dMma ì`º$ H$aZo Ho$ n`m©á AmYma h¡&

3. _¢Zo H§$nZr Ho$ {dÎmr` [aH$mS>m] Am¡a ImVm-~hr H$s gË`Vm d Cn`wº$Vm H$s
Om§M Zht H$s&

4. O~ ^r Oê$aV n‹S>r _¢Zo H§$nZr Ho$ à{V{Z{Y`m| go {Z`_m| {Z`m_H$m|,
KQ>ZmAm| Am{X Ho$ ~mao _| Omar br&

5. {ZJ{_V d AÝ` bmJy H$mZyZm|, {Z`_m| {Z`_Zm|, _mZH$m| Ho$ AZwnmbZ H$s
{Oå_oXmar à~§YZ H$s h¡& _oar Om§M BZH$s narjU à{H«$`m Ho$ Om§M Ho$
AmYma na ahr&

6. g{Mdr` boIm narjm à{VdoXZ Z Vmo H§$nr ̂ {dî` H$s g§^mì`Vm H$m Z Vmo
AmídmgZ h¡ Am¡ Z hr H§$nZr _m_bm| _| à~§YZ Ho$ AmMaU H$s XjVm `m
à^m{dH$Vm H$m&

grEg gm¡å`mo Á`mo{V grb
ñWmZ: H$mobH$mVm EgrEg : 30311
{XZm§H$ : 29.6.2015 gr.nr. Z§. : 11169
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iv. Foreign Exchange Management Act, 1999 and the rules
and regulations made there under to the extent of Foreign
Direct Investment, Overseas Direct Investment and
External Commercial borrowing :

NOT APPLICABLE

v. The following regulations and guidelines prescribed under
the Securities and Exchange Board of India Act, 1992
(SEBI Act’) :

a. The securities and exchanges Board of India
(Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 :

NOT APPLICABLE

b. The Securities and exchanges Board of India
(Prohibition of Insider Trading) Regulation, 1992;

NOT APPLICABLE

c. The Securities and exchanges Board of India (issue
of Capital and disclosure Requirements) Regulation,
2009; and

NOT APPLICABLE

v. Other laws applicable to the company as per the
representations made by the Management.

I have also examined compliance with the applicable clauses
of the following :

i. Secretarial Standards of the Institute of Company
Secretaries of India with respect Board and general
meetings specified under the Act and Rules have been
made mandatory from 1st July, 2015. However, even
during the year 2014-2015, the Secretarial Standards
as issued by the Institute, which were not mandatory,
have been complied with

ii. The Listing agreements entered into by company with
BSE limited and National Stock Exchange of India limited.

NOT APPLICABLE

During the period under review and as per the explanations
and clarifications given to me and the representation made
by management, the company has generally complied with
the provision of the Act, Rules, Regulations, Guidelines, etc.
mentioned above. However, with respect to filing of forms to
Registrar of Companies some forms were filed after the due
dates.

I further report that

The Board of Directors of the company is duly constituted
with proper balance of Executive Directors, Non-Executive
Directors and Independent directors. The Changes in the
composition of the Board of Directors that took place during
the period under review were carried out in compliance with
the provision of the Act. Adequate notices were given to all
directors of at least sevent days in advance in case of all Board
Meetings. Agenda and detailed notes on agenda were sent in
advance and a system exists for seeking and obtaining further

information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Decisions at the board meeting, as represented by the
management, were taken unanimously.

I further report as per the explanation given to me and the
representation made by the Managment and relied upon by
me, there are adequate systems and processes in the
company commensurate with the size and operations of the
company to the monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

I further report that during the audit period, no such specific
events/actions having a major bearing on the company’s affairs
in pursuance of the above referred laws, rules, regulations,
guidelines, standards, etc. referred to above, have taken place.

This report is to be read with my note appended below of
even date.

NOTE :

1. Maintenance of secretarial records is the responsibility of
Management and my assignment is to express an opinion
on these secretarial records based on my audit.

2. I have followed the audit practices and process as were
appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The
verification was done on test basis to ensure that correct
facts are reflected in secretarial records. I believe that the
process and practices, I followed provide a reasonable
basis for my opinion.

3. I have not verified the correctness and appropriateness
of financial records and Books of Accounts of the company.

4. Whereever required, I have obtained the management
representative about the compliance of laws, rules and
regulations and happening of events etc.

5. The Compliance of the provision of corporate and other
applicable laws, rules, regulation, standards is the
responsibility of management. My examination was limited
to the verification of procedure on test basis.

6. The secretarial audit report is neither an assurance as to
the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted
the affirs of the company.

CS SAUMAYO JYOTI SEAL

Place : Kolkata ACS : 30311

Date : 29.6.2015 C. P. No. : 11169
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i. ÊxÉªÉÉÇiÉ {É®ú Ê´Énäù¶ÉÒ ¨ÉÖpùÉ Eäò =iÉÉ®ú-SÉføÉ´É {É®ú ±ÉÉ¦É/½þÉÊxÉ ±ÉäJÉä {É®ú xÉÉä]õ
Eäò xÉÉä]õ ºÉÆ. 15 (B) {É®ú ºÉÆnù¦ÉÇ +É¨ÉÆÊjÉiÉ ÊEòB VÉÉiÉä ½éþ, ÊVÉºÉä BBºÉ-II
Eäò +xÉÖºÉÉ®ú ±ÉäJÉÉ¤Érù xÉ½ÒÆ ÊEòªÉÉ MÉªÉÉ ½èþ* ªÉÊnù BBºÉ-II EòÉ +xÉÖ{ÉÉ±ÉxÉ
EÆò{ÉxÉÒ Eò®úiÉÒ iÉÉä ̈ ÉÖpùÉ ±ÉÉ¦É ́ É¹ÉÇ Eäò nùÉè®úÉxÉ ̄ û. 35551 ±ÉÉJÉ ¤Égø VÉÉiÉÉ
(ºÉÆSÉªÉÒ ¯û. 26074 ±ÉÉJÉ ÊnùxÉÉÆEò 31.03.2015 iÉEò)* <ºÉEäò
{ÉÊ®úhÉÉ¨Éº´É°ü{É ´ªÉÉ{ÉÉ®ú |ÉÉ{iÉ ¯û. 26074 ±ÉÉJÉ Eò¨É ¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ*
Eò®úÉ®ú Eäò +xÉÖºÉÉ®ú, ={ÉªÉÖÇHò ºÉä ºÉÆ¤ÉÆÊvÉiÉ Ê´Énäù¶ÉÒ ̈ ÉÖpùÉ EòÉ ±ÉÉ¦É/½þÉÊxÉ =ºÉ
®úEò¨É iÉEò ºÉÆ¤Érù +É{ÉÚÌiÉEòkÉÉÇ+Éå {É®ú b÷É±É ÊnùªÉÉ MÉªÉÉ ½èþ, VÉÉä =x½åþ näùªÉ
½èþ* <ºÉ |ÉEòÉ®ú ´ªÉÉ{ÉÉ®ú näùªÉ EòÉä ¯û. 25683 ±ÉÉJÉ Eò¨É ¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ
+Éè®ú ={ÉªÉÖÇHò ±ÉÉ¦É Eäò ¶ÉÖrù |É¦ÉÉ´É Eäò EòÉ®úhÉ ´É¹ÉÇ Eäò Ê±ÉB EÆò{ÉxÉÒ EòÉ
¶ÉÖrù ±ÉÉ¦É ¯û. 53 ±ÉÉJÉ Eò¨É ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ (ºÉÆSÉªÉÒ ¯û. 391 ±ÉÉJÉ
ÊnùxÉÉÆEò 31.03.2015 iÉEò)

Reference is invited to Note No. 15 (a) of Notes

to Accounts, Gain / Loss on Foreign Exchange
Fluctuation on exports are not accounted for as
per AS-11. Had the Company complied with

AS-11, exchange gain would have increased by
` 3555 lacs for the year (cumulative ̀  26074 lacs
upto 31.03.2015). Consequently Trade Receiv-

ables are understated by ` 26074 lacs. As per
agreement, exchange gain / loss relating to
above is passed on to associate suppliers upto

the amount payable to them. Thus Trade
Payables are understated by ` 25683 lacs and
net effect of the above gain leads to understate-

ment of profit of the Company
` 53 lacs for the year (cumulative ̀  391 lacs upto
31.03.2015).

ii. ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ ±ÉÆÊ¤ÉiÉ {ÉÖ¹]õÒEò®úhÉ/¶Éä¹É ®úÉÊ¶É Eäò Ê¨É±ÉÉxÉ iÉlÉÉ ́ ÉiÉÇ¨ÉÉxÉ
näùªÉiÉÉBÆ iÉlÉÉ Ê¨É±ÉÉxÉ ºÉä =i{ÉzÉ ½þÉä ºÉEòxÉä ´ÉÉ±Éä  {ÉÊ®úhÉÉ¨ÉÒ ºÉ¨ÉÉªÉÉäVÉxÉ,
VÉÉä ¶Éä¹É  ®úÉÊ¶É Eäò Ê¨É±ÉÉxÉ Eäò =i{ÉzÉ ½þÉä ºÉEòiÉÉ ½èþ Eäò Ê´É¹ÉªÉ Eäò ºÉÆ¤ÉÆvÉ
¨Éå Ê]õ{{ÉhÉÒ ºÉÆ. 28 Eäò Ê±ÉB ºÉÆnù¦ÉÇ +É¨ÉÆÊjÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

Reference is invited to Note no. 28 of Notes on
Account relating to pending confirmation / rec-

onciliation of balances of Trade Receivables and
Trade Payables and its consequential adjustment
that may arise on reconciliation.

ºÉÉ¨ÉÉxªÉ º´ÉhÉÇ +É¦ÉÚ¹ÉhÉÉå Eäò ÊxÉªÉÉÇiÉ ½äþiÉÖ |ÉÉ{ªÉ ®úÉÊ¶É {É®ú ¨ÉÖpùÉ Ê´ÉÊxÉ¨ÉªÉ EòÒ nù®ú ¨Éå
=iÉÉ®ú-SÉgøÉ´É Eäò EòÉ®úhÉ ±ÉÉ¦É Eäò ̈ ÉÉÌVÉxÉ iÉEò ½þÒ JÉÉiÉä {É®ú ½þÒ  ÊºÉ¡Çò |É¦ÉÉ´É {Éc÷É
½èþ* =xÉEòÒ ´ÉºÉÚ±ÉÒ ¨Éå +ÊxÉÎ¶SÉiÉiÉÉ Eäò EòÉ®úhÉ, VÉÉä Ê´ÉSÉÉ®úÉvÉÒxÉ ¦ÉÒ ½èþ, |É¦ÉÉ´É
(±ÉÉ¦É) EòÉä JÉÉiÉä ̈ Éå xÉ½þÓ ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ B´ÉÆ ́ É½þ ±ÉäJÉÉ xÉÒÊiÉ EòÒ {Éè®úÉ 1.13 Eäò
+xÉÖºÉÉ®ú ¦ÉÒ ½èþ*

The impact in the books arises only to the extent of mark up
(profit margin on the amount of exchange fluctuation on
receivables against export of plain gold jewellery. Due to
uncertainty in their realization, which is also subjudice, the
impact (gain) has not been taken in books and the same is
also in line with para 1.13 of the Accounting Policy.

EòÉä<Ç Ê]õ{{ÉhÉÒ xÉ½þÓ

No Comment.

±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
{Éè®úÉ ºÉÆ.

Auditors’ Comments / observations Management’s  Replies
Report QUALIFIED OPINION

Para No.

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ Ê®ú{ÉÉä]Çõ EòÉ +xÉÖ±ÉMxÉEò-VIII/B
Annexure-VIII/A to Directors’ Report

31¨ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ Eäò BEò±É Ê´ÉkÉÒªÉ Ê´É´É®úhÉ {É®ú ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®úÒIÉEò EòÒ Ê]õ{{ÉÊhÉªÉÉå/
+´É±ÉÉäEòxÉÉå {É®ú |É¤ÉÆvÉxÉ EòÉ =kÉ®ú

Management Replies to Comments/Observations of the Statutory Auditors on the stand alone Financial
Statement of MSTC Ltd. for the financial year ending 31st March,  2015



75

iii. VÉèºÉÉ ÊEò ±ÉäJÉÉ {É®ú Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 15 (¤ÉÒ) ̈ Éå ¤ÉiÉÉªÉÉ
MÉªÉÉ ½èþ, ́ ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ̈ Éå ́ É¹ÉÇ 2008-09 ̈ Éå 46 {ÉÉÌ]õªÉÉå ºÉä VÉÖcä÷
º´ÉhÉÇ +±ÉÆEòÉ®ú Eäò ÊxÉªÉÉÇiÉ Eäò Ê±ÉB ̄ û. 59863 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ,
ÊVÉºÉEòÒ ´ÉºÉÚ±ÉÒ Ê´ÉÊ¦ÉzÉ ºiÉ®úÉå {É®ú EòÉxÉÚxÉÒ Ê´É´ÉÉnù Eäò +vÉÒxÉ ½èþ*
ºÉÒ¤ÉÒ+É<Ç B´ÉÆ <Çb÷Ò ÊnùxÉÉÆEò 26.10.2010 ºÉä ¨ÉÉ¨É±Éä EòÒ VÉÉÆSÉ
Eò®ú ®ú½þÒ ½èþ* <ÇºÉÒVÉÒºÉÒ Eäò ºÉ¨ÉIÉ ¯û. 45075 ±ÉÉJÉ EòÉ nùÉ´ÉÉ
|ÉºiÉÖiÉ ÊEòªÉÉ MÉªÉÉ ½èþ {É®ÆúiÉÖ <ÇºÉÒVÉÒºÉÒ uùÉ®úÉ nùÉ´Éä EòÉä xÉEòÉ®ú ÊnùªÉÉ
MÉªÉÉ* EÆò{ÉxÉÒ xÉä <ÇºÉÒVÉÒºÉÒ Eäò ÊJÉ±ÉÉ¡ò =xÉEäò uùÉ®úÉ ¤ÉÒ¨ÉÉEÞòiÉ
GäòiÉÉ+Éå Eäò Ê´É¯ûrù ¤ÉEòÉªÉÉ ®úÉÊ¶É Eäò Ê±ÉB ®úÉ¹]ÅõÒªÉ ={É¦ÉÉäHòÉ
Ê´É´ÉÉnù ÊxÉ´ÉÉ®úhÉ +ÉªÉÉäMÉ (BxÉºÉÒb÷Ò+É®úºÉÒ) Eäò {ÉÉºÉ ̈ ÉÉ¨É±ÉÉ nùÉªÉ®ú
ÊEòªÉÉ* +ÉªÉÉäMÉ xÉä ÊnùxÉÉÆEò 16.04.2014 EòÉä ÊnùB +Énäù¶É ¨Éå
Eò½þÉ ÊEò <ºÉ ¨ÉÉ¨É±Éä {É®ú ®úÉªÉ nùäxÉä EòÉ xªÉÉªÉÉÊvÉEòÉ®ú IÉäjÉ =xÉEòÉ
xÉ½þÓ ½èþ* EÆò{ÉxÉÒ xÉä <ºÉ ¨ÉÉ¨É±Éä EòÉä ¨ÉÆjÉÒ ºiÉ®ú {É®ú ±Éä MÉ<Ç iÉlÉÉ
¨ÉÉxÉxÉÒªÉ ºÉ´ÉÉæSSÉ xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ <ºÉ +Énäù¶É Eäò ÊJÉ±ÉÉ¡ò
ºÉÆÊ´ÉÊvÉEò +{ÉÒ±É nùÉªÉ®ú ÊEòªÉÉ* ¨ÉÉ¨É±Éä xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ +¤É
¦ÉÒ ±ÉÆÊ¤ÉiÉ ½èþ*

EÆò{ÉxÉÒ xÉä ªÉÚB<Ç, ËºÉMÉÉ{ÉÖ®ú iÉlÉÉ EÖò´ÉèiÉ ¨Éå Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò
ÊJÉ±ÉÉ¡ò 46 EòÉxÉÚxÉÒ ¨ÉÉ¨É±Éä nùÉªÉ®ú ÊEòªÉÉ ½èþ* ºÉ¦ÉÒ 46 ¨ÉÉ¨É±Éä
EòÉ ÊxÉhÉÇªÉ B¨ÉBºÉ]õÒºÉÒ Eäò {ÉIÉ ̈ Éå ÊnùªÉÉ MÉªÉÉ B´ÉÆ ºÉ¦ÉÒ ÊxÉ¹{ÉÉnùxÉÉvÉÒxÉ
½èþ* {É®ÆúiÉÖ <xÉEäò iÉ½þiÉ +¤É iÉEò EòÉä<Ç ®úEò¨É ´ÉºÉÚ±É xÉ½þÓ ½Öþ<Ç ½èþ*

BEò ºÉ½þÉÊªÉEòÉ ¨ÉäºÉºÉÇ =º¨ÉÉ V´Éä±É®úÒ BÆb÷ {ÉèEäòËVÉMÉ BCºÉ{ÉÉä]ÂõºÉÇ
(|ÉÉ.) Ê±É.  xÉä ̄ û. 12400 ±ÉÉJÉ EòÒ¨ÉiÉ EòÒ ¦ÉÚ ºÉÆ{ÉÊkÉ (ºÉ®úEòÉ®úÒ
{ÉÆVÉÒEÞòiÉ ¨ÉÚ±ªÉÉÆEòxÉEòkÉÉÇ uùÉ®úÉ ´É¹ÉÇ 2014 ¨Éå ¨ÉÚ±ªÉÉÆEòxÉ) ÊMÉ®ú´ÉÒ
®úJÉÒ ½èþ* =Hò ÊMÉ®ú´ÉÒ {É®ú ®úJÉÒ ºÉÆ{ÉÊkÉ EòÒ Ê¤ÉGòÒ/+ÆiÉ®úhÉ Eäò Ê±ÉB
¨ÉÖÆ¤É<Ç =SSÉ xªÉÉªÉÉ±ÉªÉ ̈ Éå BEò Ê®ú]õ ªÉÉÊSÉEòÉ nùÉªÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ*
¨ÉÉ¨É±Éä EòÒ VÉÉÆSÉ Eò®ú ®ú½þÒ ºÉÒ¤ÉÒ+É<Ç B´ÉÆ <Çb÷Ò xÉä ¯û. 24040
±ÉÉJÉ EòÒ ºÉÆ{ÉÊkÉªÉÉÆ iÉlÉÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ (ÊVÉºÉ¨Éå ¯û. 12400
±ÉÉJÉ EòÒ ¦ÉÚÊ¨É B´ÉÆ ̄ û. 3979 EòÒ SÉ±É ºÉÆ{ÉÊkÉ ¶ÉÉÊ¨É±É ½èþ) VÉ¤iÉ
EòÒ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä ¯û. 900 ±ÉÉJÉ EòÒ ®úEò¨É Eäò +ÆiÉ®úhÉ Eäò
Ê±ÉB ºÉÒ¤ÉÒ+É<Ç xªÉÉªÉÉ±ÉªÉ EòÉä +xÉÖ®úÉävÉ ÊEòªÉÉ lÉÉ, ªÉ½þ ®úÉÊ¶É
Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ |ÉÉ{iÉ ½þÉä MÉ<Ç* ºÉÒ¤ÉÒ+É<Ç/<Çb÷Ò uùÉ®úÉ SÉ±É
ºÉÆ{ÉÊkÉ Eäò °ü{É ¨Éå VÉ¤iÉ EòÒ MÉ<Ç ¯û. 3079 ±ÉÉJÉ EòÒ ¶Éä¹É ®úEò¨É
Eäò +ÆiÉ®úhÉ Eäò Ê±ÉB +É´ÉänùxÉ nùÉÊJÉ±É ÊEòªÉÉ ½èþ*
½þÉ±ÉÉÆÊEò, Ê{ÉUô±Éä ´É¹ÉÉç Eäò nùÉè®úÉxÉ ÊEòB MÉB ¯û. 900 ±ÉÉJÉ Eäò
|ÉÉ´ÉvÉÉxÉ Eäò +ÊiÉÊ®úHò ´É¹ÉÇ Eäò nùÉè®úÉxÉ +¶ÉÉävªÉ B´ÉÆ ºÉÆÊnùMvÉ @ñhÉ
Eäò °ü{É ¨Éå ¯û. 22678 ±ÉÉJÉ EòÒ ®úEò¨É Eäò Ê±ÉB BEò |ÉÉ´ÉvÉÉxÉ
ÊEòªÉÉ MÉªÉÉ* ½þ¨ÉäÆ ={É®úÉäHò ́ ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ®úEò¨É EòÒ ́ ÉºÉÚ±ÉÒ Eäò |ÉÊiÉ
ºÉÆnäù½þ ½èþ, VÉÉä 6 ´É¹ÉÉç ºÉä ¦ÉÒ +ÊvÉEò ºÉ¨ÉªÉ ºÉä ¤ÉEòÉªÉÉ ½èþ iÉlÉÉ
½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä  ¯û. 35385 ±ÉÉJÉ EòÒ ®úÉÊ¶É ½äþiÉÖ BEò +Éè®ú
|ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB* <ºÉ ´ÉVÉ½þ ºÉä ½þÉÊxÉ EòÉä Eò¨É
ÊnùJÉÉªÉÉ MÉªÉÉ  iÉlÉÉ |ÉÉ´ÉvÉÉxÉ ̈ Éå ¦ÉÒ ̄ û. 35385 ±ÉÉJÉ EòÒ Eò¨ÉÒ
½èþ*

´É¹ÉÇ 2008-09 ¨Éå º´ÉhÉÇ +Æ±ÉEòÉ®ú Eäò ÊxÉªÉÉÇiÉ Eäò JÉÉiÉä ¨Éå ¯û. 59863 ±ÉÉJÉ EòÉ
EÖò±É |ÉÉ{ªÉ ½èþ* GäòiÉÉ+Éå ºÉä BEònù¨É ´ÉºÉÚ±ÉÒ xÉ½þÓ ½þÉäxÉä EòÒ ÎºlÉÊiÉ ¨Éå ={É®úÉäHò
¤ÉEòÉªÉÉ Eäò iÉ½þiÉ ºÉ¨ÉÉªÉÉäVÉxÉ Eäò Ê±ÉB <ÇB¨Éb÷Ò Eäò ºÉÉlÉ BºÉÉäÊºÉªÉä]ÂõºÉ ºÉä
¯û. 2990 ±ÉÉJÉ EòÒ EÖò±É ®úÉÊ¶É ®úJÉÒ MÉ<Ç* ºÉÒ¤ÉÒ+É<Ç/<Çb÷Ò xÉä +xªÉ Ê´É¹ÉªÉÉå Eäò
BºÉÉäÊºÉªÉä]ÂõºÉ ºÉä ̄ û. 3979 ±ÉÉJÉ EòÒ¨ÉiÉ EòÒ SÉ±É ºÉÆ{ÉÊkÉªÉÉÆ ́ ÉºÉÚ±É EòÒ ½èþ, ÊVÉºÉEäò
+ÆiÉ®úhÉ Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ xÉä ºÉÒ¤ÉÒ+É<Ç xªÉÉªÉÉ±ÉªÉ EòÉ nù®ú´ÉÉVÉÉ JÉ]õJÉ]õÉªÉÉ ½èþ
iÉlÉÉ <ºÉEäò iÉ½þiÉ ÊnùxÉÉÆEò 31.03.2014 iÉEò ¯û. 900 ±ÉÉJÉ EòÒ ®úÉÊ¶É |ÉÉ{iÉ
½Öþ<Ç ½èþ* BEò |ÉÉ{ªÉ GòªÉ +xÉÖ¤ÉÆvÉ Eäò +vÉÒxÉ ̄ û. 16916 ±ÉÉJÉ EòÒ EòÒ¨ÉiÉ EòÉ |ÉÉ{ªÉ
º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò (BºÉºÉÒ¤ÉÒ) Eäò {ÉÉºÉ Ê¤ÉGòÒ Eò®ú nùÒ MÉ<Ç ½èþ iÉlÉÉ ÊVÉºÉEäò Ê±ÉB
BºÉºÉÒ¤ÉÒ Eäò {ÉÉºÉ B¨ÉBºÉ]õÒºÉÒ Eäò |ÉÊiÉ EòÉä<Ç ´ÉèvÉ nùÉ´ÉÉ xÉ½þÓ ½èþ* <ºÉEäò +±ÉÉ´ÉÉ,
¨ÉäºÉºÉÇ =º¨ÉÉ V´Éä±ÉºÉÇ BÆb÷ {ÉèEäòËVÉMÉ BCºÉ{ÉÉä]ÂõºÉÇ |ÉÉ. Ê±É., BEò BºÉÉäÊºÉªÉä]ÂõºÉ, xÉä
Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò ¦ÉÖMÉiÉÉxÉ ̈ Éå SÉÚEò EòÉä {ÉÚ®úÉ Eò®úxÉä Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ Eäò {ÉÉºÉ
¦ÉÚ ºÉÆ{ÉÊkÉ ÊMÉ®ú´ÉÒ ®úJÉÒ ½èþ, ÊVÉºÉEòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ ¯û. 12400 ±ÉÉJÉ ½èþ* =Hò
ºÉÆ{ÉÊkÉ EòÒ Ê¤ÉGòÒ EòÒ VÉÉ ºÉEòiÉÒ ½èþ B´ÉÆ =ºÉºÉä |ÉÉ{iÉ ®úEò¨É EòÉä Ê´Énäù¶ÉÒ GäòiÉÉ+Éå
Eäò >ð{É®ú =±±ÉäÊJÉiÉ ¤ÉEòÉªÉÉå Eäò |ÉÊiÉ ºÉ¨ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½èþ*
={É®úÉäHò {ÉÊ®úÎºlÉÊiÉªÉÉå {É®ú Ê´ÉSÉÉ®ú Eò®úxÉä Eäò ={É®úÉÆiÉ, EÖò±É ¶Éä¹É ¤ÉEòÉªÉÉ +xÉÉSUôÉÊnùiÉ
®úEò¨É ¯û. 23578 ±ÉÉJÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ <ÇºÉÒVÉÒºÉÒ Eäò ºÉ¨ÉIÉ ÊEòB MÉB
nùÉ´Éä (ÊVÉºÉEòÒ ´ÉºÉÚ±ÉÒ Eäò Ê±ÉB BxÉºÉÒb÷Ò+É®úºÉÒ Eäò ºÉ¨ÉIÉ ¨ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ
MÉªÉÉ ½èþ) >ð{É®úÉäHò ̄ û. 23578 ±ÉÉJÉ ºÉä Eò½þÓ VªÉÉnùÉ ½èþ* ̈ ÉÉ¨É±Éä EòÉä ÊºÉÊ´É±É EòÉä]Çõ
+lÉ´ÉÉ +xªÉ ÊEòºÉÒ ¦ÉÒ ºÉ¨ÉÖÊSÉiÉ ¡òÉä®ú¨É ̈ Éå nùÉÊJÉ±É Eò®úxÉä Eäò BxÉºÉÒb÷Ò+É®úºÉÒ uùÉ®úÉ
ÊnùxÉÉÆEò 16.4.2014 EòÉä ÊnùB MÉB ÊxÉhÉÇªÉ Eäò ÊJÉ±ÉÉ¡ò EÆò{ÉxÉÒ xÉä ºÉ´ÉÉæSSÉ
xªÉÉªÉÉ±ÉªÉ ̈ Éå BEò ºÉÆÊ´ÉÊvÉEò +{ÉÒ±É nùÉªÉ®ú ÊEòªÉÉ ½èþ iÉlÉÉ ́ É½þ +¤É iÉEò ±ÉÆÊ¤ÉiÉ ½èþ*
xªÉÉªÉÉ±ÉªÉ Eäò ½þºiÉIÉä{É Eäò ¤ÉMÉè®ú Ê´É´ÉÉnù Eäò ÊxÉ{É]õÉxÉ Eäò Ê±ÉB ºÉ®úEòÉ®úÒ xÉÒÊiÉ Eäò
+xÉÖºÉÉ®ú ºÉ¨ÉÉvÉÉxÉ Eäò Ê±ÉB <ºÉ ̈ ÉÉ¨É±Éä Eäò ºÉÆ¤ÉÆvÉ ̈ Éå ºÉ®úEòÉ®ú Eäò ºÉÉlÉ ¦ÉÒ ºÉÉ¨ÉÆVÉºªÉ
EòÒ EòÉªÉ¨É ½èþ* B¨ÉBºÉ]õÒºÉÒ EòÉä <ÇºÉÒVÉÒºÉÒ ºÉä ºÉ¨{ÉÚ¨ÉÇ ¤ÉÒ¨ÉÉ nùÉ´ÉÉ |ÉÉ{iÉ ½þÉäxÉä EòÒ
=¨¨ÉÒnù ½èþ*

={É®úÉäHò Eäò ¨ÉqäùxÉVÉ®ú, ¯û. 23578 ±ÉÉJÉ Eäò {É½þ±Éä ºÉä ÊEòB MÉB |ÉÉ´ÉvÉÉxÉ Eäò
+±ÉÉ´ÉÉ JÉÉiÉä ¨Éå +xªÉ EòÉä<Ç |ÉÉ´ÉvÉÉxÉ EòÒ +É´É¶ªÉEòiÉÉ xÉ½þÓ ½èþ*

±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
{Éè®úÉ ºÉÆ.
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As stated in Note no.15(b) of Notes on Account,
Trade Receivables includes ` 59863 lacs for ex-
port trade receivable of gold jewellery done in
the year 2008-09 involving 46 parties and re-
covery of  which are under litigation at various
levels. CBI and ED have been investigating the
matter since 26.10.2010. Claims have been
lodged with ECGC for ̀  45075 lacs but the claims
have been repudiated by the ECGC. The Com-
pany  has initiated the cases against ECGC for
the dues against buyers insured by them with
National Consumer Disputes Redressal Com-
mission (NCDRC) who has ordered the Com-
pany vide order on 16.04.2014 that it has no ju-
risdiction to judge the matter. The Company has
taken up the matter at Ministry level and has filed
statutory appeal to Hon’ble Supreme Court
against this order. The matter is still pending
before the Court.

The company has filed 46 legal cases against
the foreign buyers in UAE, Singapore and
Kuwait. All the 46 judgments have been awarded
in favour of MSTC and all the same are under
execution. Till now no money has been recov-
ered against these awards.

One of the Associates, namely, M/s Ushma
Jewellery & Packaging Exports (P) Ltd has mort-
gaged landed property worth ̀  12400 lacs (valu-
ation in 2014 by Govt. Registered valuer). A writ
petition for sale/transfer of the said mortgaged
property has been filed at the Mumbai High
Court. CBI and ED investigating the matter have
seized assets and properties worth ̀  24040 lacs
(including land valued ` 12400 lacs & liquid
assets worth ` 3979 lacs). MSTC have
approached CBI court requesting for permission
to transfer of an amount of ` 900 lacs which had
been received during the previous year. Appli-
cations are being made for transfer of remaining
amount seized by CBI/ED in the form of liquid
assets worth ` 3079 lacs.

However, a provision has been made for an
amount of ` 22678 lacs as bad and doubtful
debts during the year in addition to ` 900 lacs
provisions made during earlier years. We are
doubtful about the recovery of the above Trade
Receivables which are due for more than 6 years
and in our opinion, a further provision should be
made for ̀  35385 lacs. This has resulted in over-
statement of profit and also understatement of
provision by ` 35385 lacs.

There is total receivable  of ` 59863 lacs on account of ex-
port of gold jewellery in the year 2008-09. A total amount of
` 2990 lacs retained from Associates including EMD is avail-
able for adjustment against above dues in case of ultimate
non-realization from buyers. CBI/ED inter alia recovered liq-
uid assets worth ` 3979 lacs from the Associates for transfer
of which MSTC has approached CBI court and against this
an amount of ` 900 lacs has already been received. Receiv-
ables worth ` 16916 lacs have already been sold to Stan-
dard Chartered Bank (SCB) under a Receivable Purchase
Agreement and for which SCB do not have any valid claim
on MSTC. Further, M/s. Ushma Jewellery and Packaging
Exports Pvt. Ltd., one of the associates have mortgaged
landed properties to MSTC to cover the default against the
foreign buyers, the value of which is around
` 12400 lacs. The said properties can be sold and proceeds
there from can be adjusted against aforesaid dues of foreign
buyers.

After considering above, the net amount of dues remaining
uncovered is ` 23578 lacs. MSTC’s claim with ECGC (for
recovery of which cases had been filed in NCDRC) is much
more than aforesaid amount of ` 23578 lacs. The Company
has filed a statutory appeal in the Supreme Court against
the NCDRC order dated 16.4.2014 referring the matter to
Civil Court or any other appropriate forum and the same is
still pending. The matter is also being simultaneously followed
up with the Govt. for settlement as per the Govt.’s policy to
settle the dispute without intervention of Court. MSTC is hope-
ful to realize the full insurance claim from ECGC.

In view of above, no further provision is required to be made
in the books further to the provision of ` 23578 lacs already
made.

±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
{Éè®úÉ ºÉÆ.
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iv. Ê´ÉkÉ ´É¹ÉÇ 2008-09 Eäò nùÉè®úÉxÉ ºÉÉ¨ÉOÉÒ EòÒ +É{ÉÚÌiÉ Eäò Ê±ÉB
ºÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É Ê±ÉÊ¨É]äõb÷ (ºÉäºÉÉ) ºÉä ¯û. 6055 ±ÉÉJÉ EòÒ
´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ EòÒ ®úEò¨É ºÉä ºÉÆ¤ÉÆÊvÉiÉ ±ÉäJÉå Eäò xÉÉä]õ Eäò +ÆiÉMÉÇiÉ xÉÉä]õ
ºÉÆ. 15 (ºÉÒ) Eäò =±±ÉäJÉÉxÉÖºÉÉ®úú ÊVÉºÉEäò Ê´É¯ûrù EÆò{ÉxÉÒ uùÉ®úÉ
{ÉÆSÉÉ]õ |ÉÊGòªÉÉ |ÉÉ®Æú¦É EòÒ MÉ<Ç ½èþ, VÉÉä |ÉMÉÊiÉ {É®ú ½èþ* B¨ÉBºÉ]õÒºÉÒ
Eäò JÉÉiÉä ºÉä jÉÖÊ]õ´É¶É ̄ û. 3656 ±ÉÉJÉ EòÒ ®úÉÊ¶É xÉÉ¨Éä ÊEòB VÉÉxÉä
Eäò ÊJÉ±ÉÉ¡ò EÆò{ÉxÉÒ xÉä <ÆÊb÷xÉªÉ +Éä´É®úºÉÒVÉ ¤ÉéEò (+É<Ç+Éä¤ÉÒ) Eäò
Ê´É¯ûrù Eò±ÉEòkÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå BEò ¨ÉÉ¨É±ÉÉ ¦ÉÒ nùÉªÉ®ú
ÊEòªÉÉ ½èþ* ¤ÉÆnù®úMÉÉ½þ ̈ Éå {Éc÷Ò ½Öþ<Ç {ÉÚ®úÒ ºÉÉ¨ÉOÉÒ Eäò º]õÉìEò ̄ û. 102
±ÉÉJÉ ¨Éå Ê¤ÉGòÒ Eò®ú nùÒ MÉ<Ç, ÊVÉºÉä xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶É Eäò
+xÉÖºÉÉ® Ê®úºÉÒ´É®ú Eäò {ÉÉºÉ ®úJÉÉ MÉªÉÉ ½èþ* ½þ¨Éå =Hò ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ
EòÒ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ Eäò |ÉÊiÉ ºÉÆnäù½þ ½èþ* ½þÉ±ÉÉÆÊEò, EÆò{ÉxÉÒ xÉä
Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¯û. 3000ú ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ ½èþ
iÉlÉÉ ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä ¶Éä¹É ®úÉÊ¶É ¯û. 2953 ±ÉÉJÉ Eäò Ê±ÉB ¦ÉÒ
|ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ +É´É¶ªÉEò ½èþ* {ÉÊ®úhÉÉ¨Éº´É°ü{É ±ÉÉ¦É +ÊvÉEò
¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ B´ÉÆ ¯û. 2953 ±ÉÉJÉ EòÉ Eò¨É |ÉÉ´ÉvÉÉxÉ  ¤ÉiÉÉªÉÉ
MÉªÉÉ ½èþ*

As stated in Note No. 15 (c) of Notes on Account
relating to Trade Receivables amounting to
` 6055 lacs from Sesa International Ltd. (Sesa)
for supply of materials during the F.Y. 2008-09
against which arbitration proceeding has been
initiated by the Company and is in progress. The
Company has also filed a suit in Calcutta High
Court against Indian Overseas Bank (IOB) for
their wrong debit to MSTC account for an amount
of ` 3656 lacs. Stock of entire material lying at
port was sold at ` 102 lacs which are kept with
the receiver as per Court order. We are doubtful
about the recovery of the above Trade Receiv-
ables. However, the Company has made a pro-
vision for ` 3000 lacs during the previous year
and in our opinion further provision should be
made for the balance amount of ̀  2953 lacs. This
has resulted in overstatement of profit and un-
derstatement of provision by ` 2953 lacs.

v. ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ¨Éå ¶ÉÉÊ¨É±É ½èþ ¨ÉäºÉºÉÇ ¤ÉÉ±ÉÉVÉÒ <Æb÷Îº]ÅõVÉ Ê±ÉÊ¨É]äõb÷

(VÉä¤ÉÒ+É<ÇB±É) ºÉä ¯û. 12546 ±ÉÉJÉ EòÒ ¤ÉEòÉªÉÉ ®úÉÊ¶É ÊVÉºÉEäò

Ê±ÉB Ê{ÉUô±Éä iÉÒxÉ ´É¹ÉÉç ºÉä ºÉÉ¨ÉÊOÉªÉÉÆ {Éc÷Ò ½Öþ<Ç ½èþ* ÊnùxÉÉÆEò

31.03.2014 iÉEò ¤ªÉÉVÉ Eäò ºÉÉlÉ ̈ ÉÚ±É vÉxÉ Eäò ́ É¹ÉÇ 2017-18

iÉEò ´ÉÉÌ¹ÉEò ÊEòºiÉÉå ¨Éå ¦ÉÖMÉiÉÉxÉ iÉlÉÉ =ºÉEäò ={É®úÉÆiÉ ÊEòºiÉÉå ¨Éå

¤ªÉÉVÉ Eäò ¦ÉÖMÉiÉÉxÉ Eäò ̈ ÉèjÉÒ{ÉÚhÉÇ iÉ®úÒEäò ºÉä ÊxÉ{É]õÉxÉ Eäò Ê±ÉB EÆò{ÉxÉÒ

uùÉ®úÉ nùÉªÉ®ú ºÉ¨ÉÉ{ÉxÉ ªÉÉÊSÉEòÉ Eäò ÊJÉ±ÉÉ¡ò ̈ ÉÉxÉxÉÒªÉ =SSÉ xªÉÉªÉÉ±ÉªÉ

Eò±ÉEòkÉÉ xÉä ÊnùxÉÉÆEò 14.07.2014 EòÉä ®úÉªÉ nùÒ*  VÉä¤ÉÒ+É<ÇB±É

EòÉä ´É¹ÉÇ 2014-15 Eäò Ê±ÉB |ÉÊiÉ ¨É½þÒxÉÉ xªÉÚxÉiÉ¨É ¯û. 200

±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉÉ lÉÉ {É®ÆúiÉÖ EÆò{ÉxÉÒ xÉä ´É¹ÉÇ 2014-15 Eäò

B¨ÉBºÉ]õÒºÉÒ xÉä ¯û. 3656 ±ÉÉJÉ Eäò nùÉ´Éä Eäò ºÉÉlÉ +É<Ç+Éä¤ÉÒ Eäò ÊJÉ±ÉÉ¡ò
Eò±ÉEòkÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå BEò ¨ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ ½èþ, VÉÉä B¨ÉBºÉ]õÒºÉÒ Eäò
¤ÉéEò JÉÉiÉä ¨Éå jÉÖÊ]õ´É¶É xÉÉ¨Éä EòÒ MÉ<Ç ºÉÉ¨ÉÊOÉªÉÉå Eäò ¨ÉÚ±ªÉ B´ÉÆ EòÉxÉÚxÉÒ ´ªÉªÉ Eäò
nù¶ÉÉÇiÉÉ ½èþ, ÊVÉºÉEäò Ê±ÉB ±ÉÆnùxÉ xªÉÉªÉÉ±ÉªÉ uùÉ®úÉ nùºiÉÉ´ÉäVÉ +ºÉÆMÉiÉ {ÉÉB MÉB {É®ÆúiÉÖ
+É<Ç+Éä¤ÉÒ +É{ÉÚÌiÉEòkÉÉÇ Eäò ¤ÉéEò EòÉä ºÉ¨ÉªÉ =ºÉä ´ÉÉ{ÉºÉ Eò®úxÉä ¨Éå +ºÉ¡ò±É ®ú½þÒ*
<ºÉEäò Ê±ÉB nùºiÉÉ´ÉäVÉ EòÒ VÉÉÆSÉ ºÉ¨{ÉÚhÉÇ Eò®ú ±ÉÒ MÉ<Ç ½èþ  B´ÉÆ +É<Ç+Éä¤ÉÒ EòÉä<Ç ¦ÉÒ
º´ÉÒEòÉ®úªÉÉäMªÉ nùºiÉÉ´ÉäVÉ |ÉºiÉÖiÉ Eò®úxÉä ¨Éå +ºÉ¡ò±É ®ú½þÉ, ÊVÉºÉºÉä ªÉ½þ |É¨ÉÉÊhÉiÉ ½þÉä
ºÉEäò ÊEò =xÉEäò {ÉÉºÉ B¨ÉBºÉ]õÒºÉÒ Eäò ÊxÉnæù¶ÉÉxÉÖºÉÉ®ú nùºiÉÉ´ÉäVÉ vÉÉÊ®úiÉ lÉÉ* <ºÉ
¨ÉÉ¨É±Éä EòÒ ºÉÖxÉ´ÉÉ<Ç ªÉlÉÉ¶ÉÒQÉ ¶ÉÖ°ü ½þÉäMÉÒ* B¨ÉBºÉ]õÒºÉÒ EòÉä +{ÉxÉä {ÉIÉ ¨Éå ®úÉªÉ
Ê¨É±ÉxÉä EòÒ =¨¨ÉÒnù ½èþ* +iÉB´ÉÆ <ºÉ SÉ®úhÉ ̈ Éå ÊEòºÉÒ ¦ÉÒ |ÉÉ´ÉvÉÉxÉ EòÒ VÉ°ü®úiÉ xÉ½þÓ
½èþ*

MSTC has filed a Suit in Calcutta High Court against IOB
claiming ` 3656 lacs representing the value of materials and
legal expenses wrongfully debited to MSTC Bank Account
for which documents, were found to be discrepant by the
London Court but IOB defaulted in returning the same to the
supplier’s bank on time. Inspection of documents has since
been completed for the same and IOB has failed to produce
any acceptable document proving that they were holding back
the documents under MSTC’s instruction. Hearing against
the suit is to commence shortly. MSTC is hopeful that the
judgment will come in its favour. Hence no provision is re-
quired to be made at this stage.

¨ÉäºÉºÉÇ VÉªÉ ¤ÉÉ±ÉÉVÉÒ <Æb÷Îº]ÅõVÉ Ê±ÉÊ¨É]äõb÷ Eäò ÊJÉ±ÉÉ¡ò nùÉªÉ®ú ̈ ÉÉ¨É±Éä Eäò ºÉ¨ÉÉ{ÉxÉ Eäò
xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶É Eäò +xÉÖºÉÉ®ú =x½åþ Ê´ÉkÉ ́ É¹ÉÇ 2014-15 ̈ Éå ̄ û. 2000 ±ÉÉJÉ
EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉÉ lÉÉ {É®ÆúiÉÖ ́ Éä ÊºÉ¡Çò ̄ û. 340 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ* Ê´ÉkÉ ́ É¹ÉÇ
2015-16 Eäò nùÉè®úÉxÉ VÉÖ±ÉÉ<Ç iÉEò =x½þÉäxÉä ¯û. 212 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ*
<º{ÉÉiÉ ¤ÉÉVÉÉ®ú EòÒ Ê´É{É®úÒiÉ nù¶ÉÉ Eäò SÉ±ÉiÉä =xÉEäò ºÉÆªÉÆjÉ Eò¨É =i{ÉÉnùxÉ IÉ¨ÉiÉÉ Eäò
ºÉÉlÉ {ÉÊ®úSÉÉÊ±ÉiÉ ½èþ* <º{ÉÉiÉ ¤ÉÉVÉÉ®ú ¨Éå ºÉÖvÉÉ®ú ½þÉääxÉä Eäò ºÉÉlÉ ¦ÉÖMÉiÉÉxÉ EòÒ ÎºlÉÊiÉ
¨Éå ¦ÉÒ ºÉÖvÉÉ®ú ½þÉäxÉä EòÒ =¨¨ÉÒnù ½èþ* {ÉÉ]õÔ {É®ú nù´ÉÉ¤É EòÉªÉ¨É Eò®úxÉä Eäò =qäù¶ªÉ ºÉä
ºÉ¨ÉÉ{ÉxÉ ªÉÉÊSÉEòÉ Eäò {ÉÖxÉ: |É´ÉiÉÇxÉ Eäò Ê±ÉB +É´ÉänùxÉ nùÉÊJÉ±É ÊEòªÉÉ MÉªÉÉ ½èþ* º´ÉiÉÆjÉ
VÉÉÆSÉ BVÉåºÉÒ uùÉ®úÉ ÊEòB MÉB +xÉÖ¨ÉÉ{ÉÒ +ÉÆEò±ÉxÉ ̈ Éå ¦ÉÉèÊiÉEò º]õÉìEò EòÉä ¤ÉÖEò º]õÉìEò
Eäò +xÉÖ°ü{É {ÉÉªÉÉ MÉªÉÉ* B¨ÉBºÉ]õÒºÉÒ EòÉä ºÉ¨{ÉÚhÉÇ ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ EòÒ
=¨¨ÉÒnù ½èþ*

±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
{Éè®úÉ ºÉÆ.
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nùÉè®úÉxÉ ÊºÉ¡Çò ¯û. 340 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ* xªÉÉªÉÉ±ÉªÉ ¨Éå
|ÉÊiÉ¤ÉrùiÉÉ VÉiÉÉxÉä Eäò ´ÉÉ¤ÉVÉÚnù ¦ÉÖMÉiÉÉxÉ ¨Éå <ºÉ +É´ÉiÉÔ Ê´É¡ò±ÉiÉÉ
Eäò EòÉ®úhÉ ®úEò¨É ́ ÉºÉÚ±ÉÒ Eäò +´ÉºÉ®ú ºÉÆÊnùMvÉ ½èþ*  ÊMÉ®ú´ÉÒ ®úJÉä MÉB
º]õÉìEò Eäò ´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ¨ÉÚ±ªÉ {É®ú Ê´ÉSÉÉ®ú ÊEòB VÉÉxÉä Eäò ={É®úÉÆiÉ,
½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¯û. 6273 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ
ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB*  <ºÉEäò ¡ò±Éº´É°ü{É ±ÉÉ¦É +ÊvÉEò B´ÉÆ  B´ÉÆ
¯û. 6273 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ Eò¨É nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ*

Trade Receivable includes ̀  12546 lacs due from
M/s. Jai Balaji Industries Limited (JBIL) for which
material lying un-lifted for last three years. The
Hon’ble High Court Calcutta has given judge-
ment on 14.07.2014 against winding up petition
filed by the Company for amicable settlement with
payment of principal alongwith interest till
31.03.2014 payable in annual instalments upto
2017-18 and further interest to be paid in
instalments thereafter. JBIL was to pay ` 2000
lacs with a minimum of ` 200 lacs per month for
the year 2014-15 but the company paid only
` 340 lacs during 2014-15. Due to such recur-
ring defaults in payment despite commitment in
Court, the chance of recovery is doubtful. After
considering the realizable value of pledged stock,
in our opinion provision should be made of ̀  6273
lacs during the year. This has resulted in over-
statement of profit and understatement of provi-
sion by ` 6273 lacs.

vi ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ ¨Éå ¶ÉÉÊ¨É±É ½èþ <Æb÷Éä +¨ÉäÊ®úEò±É <±ÉäÎC]ÅõEò±ºÉ
Ê±ÉÊ¨É]äõb÷ (+É<ÇB<ÇB±É) ºÉä ¯û.  796 ±ÉÉJÉ EòÒ ¤ÉEòÉªÉÉ ®úÉÊ¶É*
ÊxÉ{É]õÉxÉ EòÒ ¶ÉiÉÉç iÉlÉÉ ¨ÉÉxÉxÉÒªÉ =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ Eäò
ÊnùxÉÉÆEò 10.02.14 Eäò +Énäù¶É Eäò +xÉÖºÉÉ®ú +É<ÇB<ÇB±É EòÉä |ÉÊiÉ
¨É½þÒxÉä ¯û. 80 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉÉ lÉÉ, {É®ÆúiÉÖ VÉxÉ´É®úÒ
2015 ¦ÉÖMÉiÉÉxÉ ºÉä ¤ÉÆnù ½èþ* ̄ û. 960 ±ÉÉJÉ Eäò ÊEòºiÉÉäÆ ̈ Éå ¦ÉÖMÉiÉÉxÉ
Eäò iÉ½þiÉ ´É¹ÉÇ Eäò Ê±ÉB EÆò{ÉxÉÒ EòÉä ¯û.  720 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ
|ÉÉ{iÉ ½Öþ+É ½èþ* ¡ò±Éº´É°ü{É, ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¯û. 240 ±ÉÉJÉ EòÉ
¦ÉÖMÉiÉÉxÉ xÉ½þÓ ½Öþ+É B´ÉÆ ¨ÉÉxÉxÉÒªÉ =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ Eäò
ÊxÉ{É]õÉxÉ Eäò +Énäù¶É EòÒ +´É½äþ±ÉxÉÉ EòÒ MÉ<Ç*   EÆò{ÉxÉÒ xÉä +É<ÇB<ÇB±É
Eäò ÊJÉ±ÉÉ¡ò ºÉ¨ÉÉ{ÉxÉ ªÉÉÊSÉEòÉ Eäò  {ÉÖxÉ: |É´ÉiÉÇxÉ Eäò Ê±ÉB EÆò{ÉxÉÒ xÉä
EòÉ®Çú´ÉÉ<Ç ¶ÉÖ°ü EòÒ ½èþ* ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ
ºÉÆÊnùMvÉ ½èþ* ¡ò±É´Éº´É°ü{É ´É¹ÉÇ Eäò nùÉè®úÉxÉ {ÉÚ®úÒ ¤ÉEòÉªÉÉ ®úÉÊ¶É ªÉÉxÉÒ
¯û. 796 ±ÉÉJÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB* <ºÉEäò
¡ò±Éº´É°ü{É ±ÉÉ¦É +ÊvÉEò B´ÉÆ  B´ÉÆ ¯û. 796 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ
Eò¨É nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ*

Trade receivables include ` 796 lacs due from
Indo American Electricals Limited (IAEL). As per
the terms of settlement and order of Hon’ble High
Court, Calcutta dt. 10.02.14, IAEL has to pay

As per the court order on the winding up case filed against
M/s. Jai Balaji Industries Ltd, they were to pay ` 2000 lacs in
FY 2014-15 but they have paid only ` 340 lacs. During FY
2015-16 they have paid ` 212 lakhs till July. Their plant is in
operation although at a lower capacity due to prevailing ad-
verse steel market condition. Payment position is expected
to improve with the improvement in the steel market. In order
to put pressure on the party, application has been made for
revival of winding up petition. Volumetric Assessment con-
ducted by independent Inspection Agency found physical
stock is in agreement with book stock. MSTC is hopeful to
realize the entire outstanding.

EÆò{ÉxÉÒ uùÉ®úÉ nùÉªÉ®ú ºÉ¨ÉÉ{ÉxÉ ̈ ÉÉ¨É±Éä Eäò iÉ½þiÉ Eò±ÉEòkÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶É
Eäò +xÉÖºÉÉ®ú {ÉÉ]õÔ xÉä ÊnùºÉ¨¤É®ú, 2014 iÉEò ̈ ÉÉÊºÉEò ÊEòºiÉÉå EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ*
{ÉÉ]õÔ {É®ú nù´ÉÉ¤É ¤ÉxÉÉxÉä Eäò Ê±ÉB xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ nùÉªÉ®ú ÊEòB MÉB ÊxÉ{É]õÉxÉ Eäò
ÊxÉªÉ¨ÉÉå Eäò +xÉÖºÉÉ®ú ºÉ¨ÉÉ{ÉxÉ ªÉÉÊSÉEòÉ Eäò {ÉÖxÉ: |É´ÉiÉÇxÉ Eäò ÊB BEò +É´ÉänùxÉ nùÉªÉ®ú
ÊEòªÉÉ MÉªÉÉ ½èþ* {ÉÉ]õÔ +{ÉxÉä ¤ÉéEò (BºÉ¤ÉÒ+É<Ç) ºÉä +xÉÖ¨ÉÊiÉ |ÉÉ{iÉ Eò®ú ºÉ¨{ÉÊkÉ EòÒ
Ê¤ÉGòÒ uùÉ®úÉ {ÉÚ®úÒ ®úEò¨É EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉä EòÒ ªÉÉäVÉxÉÉ ¤ÉxÉÉ<Ç ½èþ, ÊVÉºÉ¨Éå EÖòUô
ºÉ¨ÉªÉ ±ÉMÉäMÉÉ*
={É®úÉäHò Eäò ¨ÉqäùxÉVÉ®ú, ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ ºÉÆÊnùMPÉ ½èþ Eò½þxÉÉ VÉ±nùÒ¤ÉÉVÉÒ
½þÉäMÉÒ iÉlÉÉ <ºÉEäò Ê±ÉB {ÉÖÎºiÉEòÉ ¨Éå |ÉÉ´ÉvÉÉxÉ EòÒ +É´É¶ªÉEòiÉÉ ½èþ*

Till December, 2014 the party has paid monthly installments
as per the order of the Calcutta High Court against the wind-
ing up case filed by the Company. In order to put pressure on
the party, an application has been made for revival of the

±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
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` 80 lacs per month, but stopped payment since
January 2015. The Company has received ̀  720
lacs during the year against installment payable
of ` 960 lacs, thereby default in payment of
` 240 lacs during the year, violating the settle-
ment order as per Hon’ble High Court, Calcutta.
The Company initiated action to revive winding
up petition against IAEL. In our opinion the re-
covery of outstanding amount is doubtful, there-
fore provision for full outstanding amount i.e.
` 796 lacs should be made during the year. This
has resulted in overstatement of profit and un-
derstatement of provision by ` 796 lacs.

1¤ÉÒ. +xªÉ ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ

OTHER REGULATORY REQUIREMENT

EÆò{ÉxÉÒ xÉä ´É¹ÉÇ Eäò nùÉè®úÉxÉ +{ÉxÉÒ ºlÉÉ<Ç ºÉÆ{ÉÊkÉ EòÒ ¦ÉÉèÊiÉEò VÉÉÆSÉ
xÉ½þÓ EòÒ ½èþ* |É¤ÉÆvÉxÉ uùÉ®úÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ EòÉä<Ç ¦ÉÒ ¦ÉÉèÊiÉEò VÉÉÆSÉ
xÉ½þÓ ÊEòB VÉÉxÉä EòÒ ´ÉVÉ½þ ºÉä ¦ÉÉèÊiÉEò VÉÉÆSÉ Ê®úEòÉbÇ÷ Eäò ºÉÉlÉ
{ÉÖÎºiÉEòÉ Ê®úEòÉbÇ÷ Eäò ¤ÉÒSÉ ÊEòºÉÒ ¦ÉÒ iÉ®ú½þ EòÒ +ºÉÆMÉÊiÉ {ÉÉ<Ç VÉÉxÉä
{É®ú ½þ¨É =ºÉ {É®ú Ê]õ{{ÉhÉÒ Eò®úxÉä ¨Éå +ºÉ¨ÉlÉÇ ½éþ*

The Company has not physically verified its Fixed
Assets during the year. We are unable to com-
ment on material discrepancies, if any, in book
record with physical verification record as no
physical verification have been conducted dur-
ing the year by the management

iv i) Ê´ÉÊ´ÉvÉ näùxÉnùÉ®úÉå Eäò iÉ½þiÉ ÊMÉ®ú´ÉÒ ®úJÉä MÉB º]õÉìEò Eäò +ÉÆiÉÊ®úEò
ÊxÉªÉÆjÉhÉ ¨Éå jÉÖ]õÒ ½èþ*

Weakness in internal control of pledged stock
against Sundry Debtors

iv ii) <Ç-EòÉì̈ ÉºÉÇ ́ ªÉ´ÉºÉÉªÉ Eäò Ê±ÉB IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉÉå uùÉ®úÉ iÉèªÉÉ®ú Ê¤ÉË±ÉMÉ
¨Éå Eò¨ÉVÉÉä®úÒ ½èþ, ºÉ¡ò±ÉiÉÉ{ÉÚ´ÉÇEò ºÉ¨É{ÉzÉ <Ç-xÉÒ±ÉÉ¨ÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå,
VÉ½þÉÆ GäòiÉÉ+Éå xÉä ÊºÉ¡Çò Ë|ÉËºÉ{É±ÉÉå EòÉä ¤ÉªÉÉxÉÉ ®úÉÊ¶É VÉ¨ÉÉ (<ÇB¨Éb÷Ò)
EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ iÉlÉÉ iÉnÖù{É®úÉÆiÉ ºÉÉ¨ÉOÉÒ =`öÉxÉä ¨Éå Ê´É¡ò±É
®ú½äþ, <ÇB¨Éb÷Ò VÉ¤iÉ EòÒ MÉ<Ç ½èþ +lÉ´ÉÉ xÉ½þÓ ºÉÆ¤ÉÆvÉÒ ºÉÚSÉxÉÉ Eäò
+¦ÉÉ´É ¨Éå EÆò{ÉxÉÒ <ºÉEäò ºÉä´ÉÉ ¶ÉÖ±Eò Ê¤É±É ¤ÉxÉÉxÉä EòÒ ÎºlÉÊiÉ ¨Éå
xÉ½þÓ ½èþ* ´É¹ÉÇ Eäò nùÉè®úÉxÉ VÉ¤iÉ ÊEòB MÉB <ÇB¨Éb÷Ò EòÒ ºÉÆJªÉÉ EòÒ
ÊxÉMÉ®úÉxÉÒ B´ÉÆ =ºÉ {É®ú Ê¤É±É ¤ÉxÉÉxÉä Eäò EòÉä<Ç ¦ÉÒ ÊxÉªÉÆjÉhÉ Ë¤ÉnÚù xÉ½þÓ
½èþ*

Weakness in billing made by regional offices
against e-Commerce business,in case of suc-
cessfully completed E-Auction, wherein the
buyers had made payment of Earnest Money
Deposit (EMD) only to the principals, and

winding up petition as per terms of settlement filed before
the Court. The party has planned to pay the entire amount
by sale of a property on obtaining permission from their bank
(SBI) which will take some time.

In view of the above, it is premature to state that recovery of
outstanding is doubtful and therefore provision needs to be
made in the books for the same.

VÉÚxÉ, 2015 ̈ Éå ºlÉÉ<Ç ºÉ¨{ÉÊkÉªÉÉå EòÒ VÉÉÆSÉ EòÒ MÉ<Ç ½èþ iÉlÉÉ EòÉä<Ç ¦ÉÒ ¤Éc÷Ò +ºÉÆMÉÊiÉ
xÉ½þÓ {ÉÉ<Ç MÉ<Ç ½èþ*

Fixed Assets have already been verified in the month of June,
2015 and no major discrepancy could be found.

º]õÉìEò EòÒ ÊxÉMÉ®úÉxÉÒ B´ÉÆ ºÉÉ´ÉÊvÉEò ¦ÉÉèÊiÉEò VÉÉÆSÉ EòÒ BEò ÊxÉªÉÊ¨ÉiÉ |ÉhÉÉ±ÉÒ ½èþ*
½þÉ±ÉÉÆÊEò, <ºÉ |ÉhÉÉ±ÉÒ EòÉä +Éè®ú ¨ÉVÉ¤ÉÚiÉ Eò®úxÉä EòÒ +É´É¶ªÉEòiÉÉ ½èþ

There is a regular system of monitoring and periodical
physical verification of stock. However, the system is being
strengthened further.

ºÉ¡ò±É ¤ÉÉä±ÉÒnùÉiÉÉ uùÉ®úÉ ºÉÉ¨ÉOÉÒ Eäò ̈ ÉÚ±ªÉ Eäò ¦ÉÖMÉiÉÉxÉ ̈ Éå Ê´É¡ò±É ½þÉäxÉä Eäò ¡ò±Éº´É°ü{É
<ÇB¨Éb÷Ò Eäò VÉ¤iÉ ÊEòB VÉÉxÉä Eäò ºÉÆ¤ÉÆvÉ ¨Éå Ë|ÉËºÉ{É±ÉÉå ºÉä {ÉÖ¹]õÒEò®úhÉ EòÒ |ÉÉÎ{iÉ {É®ú
½þÒ Eäò´É±É ºÉä´ÉÉ ¶ÉÖ±Eò Ê¤É±ÉÉå Eäò +OÉºÉÊ®úiÉ ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½èþ*

Service charge bills can be raised only on receiving confir-
mation from the principals regarding forfeiture of EMD con-
sequent upon the failure of the successful bidder to pay for
the material value
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ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò Ê±ÉB iÉlÉÉ =xÉEòÒ +Éä®ú ºÉä
For and on behalf of the Board of Directors

¸ÉÒ B. Eäò. ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
A. K. Basu, Director (Finance)

thereafter defaulted in lifting of material, the Com-
pany is not in a position to raise its service charge
bill due to lack of information as to whether EMD
has been forfeited or not. Moreover there are no
control points to track number of EMD’s forfeited
during the year and billing thereon.

iv iii) ºÉ¨ÉZÉÉèiÉä Eäò YÉÉ{ÉxÉ EòÒ ÊxÉMÉ®úÉxÉÒ ̈ Éå Eò¨ÉVÉÉä®úÒ ½èþ, ÊjÉ{ÉIÉÒªÉ ºÉ¨ÉZÉÉèiÉä
B´ÉÆ ºÉäË±ÉMÉ BVÉå]õ ºÉ¨ÉZÉÉèiÉä EòÉä ¨ÉÚ±É ºÉ¨ÉZÉÉèiÉä EòÒ +´ÉÊvÉ ºÉ¨ÉÉ{iÉ
½þÉäxÉä ºÉä {É½þ±Éä ÊxÉªÉÊ¨ÉiÉ °ü{É ºÉä xÉ´ÉÒEò®úhÉ xÉ½þÓ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

Weakness in monitoring of Memorandum of
Agreement, Tripartite Agreement and Selling
Agency Agreement as they are not regularly re-
newed prior to the expiry of the original Agree-
ment.

ix ±ÉäJÉÉ EòÒ Ê]õ{{ÉÊhÉªÉÉå EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 5(B) B´ÉÆ 5(¤ÉÒ) ¨Éå ÊEòB
MÉB =±±ÉäJÉ Eäò +xÉÖºÉÉ®ú <ÆÊb÷ªÉxÉ +Éä´É®úºÉÒVÉ ¤ÉéEò Eäò ¯û. 138
±ÉÉJÉ B´ÉÆ º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò Eäò ¯û. 14362 ±ÉÉJÉ EòÒ |ÉÉ{iÉ
@ñhÉ Eäò +±ÉÉ´ÉÉ EÆò{ÉxÉÒ ¤ÉéEòÉå Eäò ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ SÉÖEòÉèiÉÒ ¨Éå
Ê´É¡ò±É xÉ½þÓ ½Öþ<Ç ½èþ* Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉÉå iÉlÉÉ Êb÷¤ÉåSÉ®ú vÉÉ®úEòÉå Eäò
|ÉÊiÉ EÆò{ÉxÉÒ EòÒ EòÉä<Ç ¦ÉÒ ®úEò¨É ¤ÉEòÉªÉÉ xÉ½þÓ ½èþ*

The Company has not defaulted in repayment
of dues to banks except for the loan from Indian
Overseas Bank ` 138 lacs and Standard Char-
tered Bank ` 14362 lacs as mentioned in Note
No. 5(a) and 5(b) of the Notes on Account. The
Company did not have any amount outstanding
to the financial institutions and debenture hold-
ers;

ºÉÉvÉÉ®úhÉ iÉÉè®ú {É®ú ºÉ¨ÉZÉÉèiÉä Eäò YÉÉ{ÉxÉ EòÉä =xÉEòÒ +´ÉÊvÉ ºÉ¨ÉÉ{iÉ ½þÉäxÉä ºÉä {É½þ±Éä
xÉ´ÉÒEò®úhÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* Eò<Ç ¤ÉÉ®ú OÉÉ½þEòÉå ºÉä ´ÉÉÆÊUôiÉ nùºiÉÉ´ÉäVÉ Eäò |ÉÉ{iÉ xÉ½þÓ
½þÉäxÉä EòÒ ´ÉVÉ½þ ºÉä xÉ´ÉÒEò®úhÉ ¨Éå Ê´É±É¨¤É ½þÉä VÉÉiÉÉ ½èþ*

In general the Memorandum of Agreements are renewed well
before their expiry. Some times renewal get delayed due to
non-receipt of required documents from the customers.

nùÉäxÉÉå ¨ÉÉ¨É±Éä Ê´ÉSÉÉ®úÉvÉÒxÉ ½èþ B´ÉÆ ±ÉäJÉÉ+Éå EòÒ Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 5 ¨Éå =ºÉä
ºÉ¨ÉÖÊSÉiÉ °ü{É ºÉä nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ*

Both the matters are subjudice and have been adequately
disclosed in Note No.5 of the Notes on Accounts.
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ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EòÒ Ê®ú{ÉÉä]Çõ EòÉ +xÉÖ±ÉMxÉEò-VIII/¤ÉÒ
Annexure-VIII/B to Directors’ Report

Ê´ÉkÉ ´É¹ÉÇ 2014-15 Eäò Ê±ÉB ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ {É®ú ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®úÒIÉEòÉäÆ EòÒ Ê]õ{{ÉÊhÉªÉÉå/+´É±ÉÉäEòxÉÉå
{É®ú |É¤ÉÆvÉxÉ EòÉ =kÉ®ú

Management Replies to Comments/Observations of the Statutory Auditors on the Consolidated Financial
Statements of for the financial year 2014-15
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i. ÊxÉªÉÉÇiÉ {É®ú Ê´Énäù¶ÉÒ ¨ÉÖpùÉ Eäò =iÉÉ®ú-SÉføÉ´É {É®ú ±ÉÉ¦É/½þÉÊxÉ ±ÉäJÉä {É®ú xÉÉä]õ
Eäò xÉÉä]õ ºÉÆ. 15 (B) {É®ú ºÉÆnù¦ÉÇ +É¨ÉÆÊjÉiÉ ÊEòB VÉÉiÉä ½éþ, ÊVÉºÉä BBºÉ-II
Eäò +xÉÖºÉÉ®ú ±ÉäJÉÉ¤Érù xÉ½ÒÆ ÊEòªÉÉ MÉªÉÉ ½èþ* ªÉÊnù BBºÉ-II EòÉ +xÉÖ{ÉÉ±ÉxÉ
EÆò{ÉxÉÒ Eò®úiÉÒ iÉÉä ̈ ÉÖpùÉ ±ÉÉ¦É ́ É¹ÉÇ Eäò nùÉè®úÉxÉ ̄ û. 35551 ±ÉÉJÉ ¤Égø VÉÉiÉÉ
(ºÉÆSÉªÉÒ ¯û. 26074 ±ÉÉJÉ ÊnùxÉÉÆEò 31.03.2015 iÉEò)* <ºÉEäò
{ÉÊ®úhÉÉ¨Éº´É°ü{É ´ªÉÉ{ÉÉ®ú |ÉÉ{iÉ ¯û. 26074 ±ÉÉJÉ Eò¨É ¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ*
Eò®úÉ®ú Eäò +xÉÖºÉÉ®ú, ={ÉªÉÖÇHò ºÉä ºÉÆ¤ÉÆÊvÉiÉ Ê´Énäù¶ÉÒ ¨ÉÖpùÉ EòÉ ±ÉÉ¦É/½þÉÊxÉ
=ºÉ ®úEò¨É iÉEò ºÉÆ¤Érù +É{ÉÚÌiÉEòkÉÉÇ+Éå {É®ú b÷É±É ÊnùªÉÉ MÉªÉÉ ½èþ, VÉÉä =x½åþ
näùªÉ ½èþ* <ºÉ |ÉEòÉ®ú ́ ªÉÉ{ÉÉ®ú näùªÉ EòÉä ̄ û. 25683 ±ÉÉJÉ Eò¨É ¤ÉiÉÉªÉÉ MÉªÉÉ
½èþ +Éè®ú ={ÉªÉÖÇHò ±ÉÉ¦É Eäò ¶ÉÖrù |É¦ÉÉ´É Eäò EòÉ®úhÉ ́ É¹ÉÇ Eäò Ê±ÉB EÆò{ÉxÉÒ EòÉ
¶ÉÖrù ±ÉÉ¦É ¯û. 53 ±ÉÉJÉ Eò¨É ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ (ºÉÆSÉªÉÒ ¯û. 391 ±ÉÉJÉ
ÊnùxÉÉÆEò 31.03.2015 iÉEò)

Reference is invited to Note No. 15 (a) of Notes
to Accounts, Gain / Loss on Foreign Exchange

Fluctuation on exports are not accounted for as
per AS-11. Had the Company complied with
AS-11, exchange gain would have increased by

` 3555 lacs for the year (cumulative ̀  26074 lacs
upto 31.03.2015). Consequently Trade Receiv-
ables are understated by ` 26074 lacs. As per

agreement, exchange gain / loss relating to
above is passed on to associate suppliers upto
the amount payable to them. Thus Trade

Payables are understated by ` 25683 lacs and
net effect of the above gain leads to understate-
ment of profit of the Company

` 53 lacs for the year (cumulative ̀  391 lacs upto
31.03.2015).

ii. ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ ±ÉÆÊ¤ÉiÉ {ÉÖ¹]õÒEò®úhÉ/¶Éä¹É ®úÉÊ¶É Eäò Ê¨É±ÉÉxÉ iÉlÉÉ ́ ÉiÉÇ¨ÉÉxÉ
näùªÉiÉÉBÆ iÉlÉÉ Ê¨É±ÉÉxÉ ºÉä =i{ÉzÉ ½þÉä ºÉEòxÉä ´ÉÉ±Éä  {ÉÊ®úhÉÉ¨ÉÒ ºÉ¨ÉÉªÉÉäVÉxÉ,
VÉÉä ¶Éä¹É  ®úÉÊ¶É Eäò Ê¨É±ÉÉxÉ Eäò =i{ÉzÉ ½þÉä ºÉEòiÉÉ ½èþ Eäò Ê´É¹ÉªÉ Eäò ºÉÆ¤ÉÆvÉ
¨Éå Ê]õ{{ÉhÉÒ ºÉÆ. 28 Eäò Ê±ÉB ºÉÆnù¦ÉÇ +É¨ÉÆÊjÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

Reference is invited to Note no. 28 of Notes on
Account relating to pending confirmation / rec-

onciliation of balances of Trade Receivables and
Trade Payables and its consequential adjustment
that may arise on reconciliation.

ºÉÉ¨ÉÉxªÉ º´ÉhÉÇ +É¦ÉÚ¹ÉhÉÉå Eäò ÊxÉªÉÉÇiÉ ½äþiÉÖ |ÉÉ{ªÉ ®úÉÊ¶É {É®ú ¨ÉÖpùÉ Ê´ÉÊxÉ¨ÉªÉ EòÒ nù®ú ¨Éå
=iÉÉ®ú-SÉgøÉ´É Eäò EòÉ®úhÉ ±ÉÉ¦É Eäò ̈ ÉÉÌVÉxÉ iÉEò ½þÒ JÉÉiÉä {É®ú ½þÒ  ÊºÉ¡Çò |É¦ÉÉ´É {Éc÷É
½èþ* =xÉEòÒ ´ÉºÉÚ±ÉÒ ¨Éå +ÊxÉÎ¶SÉiÉiÉÉ Eäò EòÉ®úhÉ, VÉÉä Ê´ÉSÉÉ®úÉvÉÒxÉ ¦ÉÒ ½èþ, |É¦ÉÉ´É
(±ÉÉ¦É) EòÉä JÉÉiÉä ̈ Éå xÉ½þÓ ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ B´ÉÆ ́ É½þ ±ÉäJÉÉ xÉÒÊiÉ EòÒ {Éè®úÉ 1.13 Eäò
+xÉÖºÉÉ®ú ¦ÉÒ ½èþ*

The impact in the books arises only to the extent of mark up
(profit margin on the amount of exchange fluctuation on
receivables against export of plain gold jewellery. Due to
uncertainty in their realization, which is also subjudice, the
impact (gain) has not been taken in books and the same is
also in line with para 1.13 of the Accounting Policy.

EòÉä<Ç Ê]õ{{ÉhÉÒ xÉ½þÓ

No Comment.
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iii. VÉèºÉÉ ÊEò ±ÉäJÉÉ {É®ú Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 15 (¤ÉÒ) ̈ Éå ¤ÉiÉÉªÉÉ
MÉªÉÉ ½èþ, ́ ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ̈ Éå ́ É¹ÉÇ 2008-09 ̈ Éå 46 {ÉÉÌ]õªÉÉå ºÉä VÉÖcä÷
º´ÉhÉÇ +±ÉÆEòÉ®ú Eäò ÊxÉªÉÉÇiÉ Eäò Ê±ÉB ¯û. 59863 ±ÉÉJÉ ¶ÉÉÊ¨É±É
½èþ, ÊVÉºÉEòÒ ´ÉºÉÚ±ÉÒ Ê´ÉÊ¦ÉzÉ ºiÉ®úÉå {É®ú EòÉxÉÚxÉÒ Ê´É´ÉÉnù Eäò +vÉÒxÉ
½èþ* ºÉÒ¤ÉÒ+É<Ç B´ÉÆ <Çb÷Ò ÊnùxÉÉÆEò 26.10.2010 ºÉä ¨ÉÉ¨É±Éä EòÒ
VÉÉÆSÉ Eò®ú ®ú½þÒ ½èþ* <ÇºÉÒVÉÒºÉÒ Eäò ºÉ¨ÉIÉ ¯û. 45075 ±ÉÉJÉ EòÉ
nùÉ´ÉÉ |ÉºiÉÖiÉ ÊEòªÉÉ MÉªÉÉ ½èþ {É®ÆúiÉÖ <ÇºÉÒVÉÒºÉÒ uùÉ®úÉ nùÉ´Éä EòÉä
xÉEòÉ®ú ÊnùªÉÉ MÉªÉÉ* EÆò{ÉxÉÒ xÉä <ÇºÉÒVÉÒºÉÒ Eäò ÊJÉ±ÉÉ¡ò =xÉEäò uùÉ®úÉ
¤ÉÒ¨ÉÉEÞòiÉ GäòiÉÉ+Éå Eäò Ê´É¯ûrù ¤ÉEòÉªÉÉ ®úÉÊ¶É Eäò Ê±ÉB ®úÉ¹]ÅõÒªÉ
={É¦ÉÉäHòÉ Ê´É´ÉÉnù ÊxÉ´ÉÉ®úhÉ +ÉªÉÉäMÉ (BxÉºÉÒb÷Ò+É®úºÉÒ) Eäò {ÉÉºÉ
¨ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ* +ÉªÉÉäMÉ xÉä ÊnùxÉÉÆEò 16.04.2014 EòÉä
ÊnùB +Énäù¶É ̈ Éå Eò½þÉ ÊEò <ºÉ ̈ ÉÉ¨É±Éä {É®ú ®úÉªÉ nùäxÉä EòÉ xªÉÉªÉÉÊvÉEòÉ®ú
IÉäjÉ =xÉEòÉ xÉ½þÓ ½èþ* EÆò{ÉxÉÒ xÉä <ºÉ ̈ ÉÉ¨É±Éä EòÉä ̈ ÉÆjÉÒ ºiÉ®ú {É®ú ±Éä
MÉ<Ç iÉlÉÉ ¨ÉÉxÉxÉÒªÉ ºÉ´ÉÉæSSÉ xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ <ºÉ +ÉnäùJÉ Eäò
ÊJÉ±ÉÉ¡ò ºÉÆÊ´ÉÊvÉEò +{ÉÒ±É nùÉªÉ®ú ÊEòªÉÉ* ¨ÉÉ¨É±Éä xªÉÉªÉÉ±ÉªÉ Eäò
ºÉ¨ÉIÉ +¤É ¦ÉÒ ±ÉÆÊ¤ÉiÉ ½èþ*

EÆò{ÉxÉÒ xÉä ªÉÚB<Ç, ËºÉMÉÉ{ÉÖ®ú iÉlÉÉ EÖò´ÉèiÉ ¨Éå Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò
ÊJÉ±ÉÉ¡ò 46 EòÉxÉÚxÉÒ ¨ÉÉ¨É±Éä nùÉªÉ®ú ÊEòªÉÉ ½èþ* ºÉ¦ÉÒ 46 ¨ÉÉ¨É±Éä
EòÉ ÊxÉhÉÇªÉ B¨ÉBºÉ]õÒºÉÒ Eäò {ÉIÉ ̈ Éå ÊnùªÉÉ MÉªÉÉ B´ÉÆ ºÉ¦ÉÒ ÊxÉ¹{ÉÉnùxÉÉvÉÒxÉ
½èþ* {É®ÆúiÉÖ <xÉEäò iÉ½þiÉ +¤É iÉEò EòÉä<Ç ®úEò¨É ´ÉºÉÚ±É xÉ½þÓ ½Öþ<Ç ½èþ*

BEò ºÉ½þÉÊªÉEòÉ ¨ÉäºÉºÉÇ =º¨ÉÉ V´Éä±É®úÒ BÆb÷ {ÉèEäòËVÉMÉ BCºÉ{ÉÉä]ÂõºÉÇ
(|ÉÉ.) Ê±É.  xÉä ̄ û. 12400 ±ÉÉJÉ EòÒ¨ÉiÉ EòÒ ¦ÉÚ ºÉÆ{ÉÊkÉ (ºÉ®úEòÉ®úÒ
{ÉÆVÉÒEÞòiÉ ¨ÉÚ±ªÉÉÆEòxÉEòkÉÉÇ uùÉ®úÉ ´É¹ÉÇ 2014 ¨Éå ¨ÉÚ±ªÉÉÆEòxÉ) ÊMÉ®ú´ÉÒ
®úJÉÒ ½èþ* =Hò ÊMÉ®ú´ÉÒ {É®ú ®úJÉÒ ºÉÆ{ÉÊkÉ EòÒ Ê¤ÉGòÒ/+ÆiÉ®úhÉ Eäò
Ê±ÉB ¨ÉÖÆ¤É<Ç =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå BEò Ê®ú]õ ªÉÉÊSÉEòÉ nùÉªÉ®ú ÊEòªÉÉ
MÉªÉÉ ½èþ* ¨ÉÉ¨É±Éä EòÒ VÉÉÆSÉ Eò®ú ®ú½þÒ ºÉÒ¤ÉÒ+É<Ç B´ÉÆ <Çb÷Ò xÉä ¯û.
24040 ±ÉÉJÉ EòÒ ºÉÆ{ÉÊkÉªÉÉÆ iÉlÉÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ (ÊVÉºÉ¨Éå ¯û.
12400 ±ÉÉJÉ EòÒ ¦ÉÚÊ¨É B´ÉÆ ̄ û. 3979 EòÒ SÉ±É ºÉÆ{ÉÊkÉ ¶ÉÉÊ¨É±É
½èþ) VÉ¤iÉ EòÒ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä ¯û. 900 ±ÉÉJÉ EòÒ ®úEò¨É Eäò
+ÆiÉ®úhÉ Eäò Ê±ÉB ºÉÒ¤ÉÒ+É<Ç xªÉÉªÉÉ±ÉªÉ EòÉä +xÉÖ®úÉävÉ ÊEòªÉÉ lÉÉ,
ªÉ½þ ®úÉÊ¶É Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ |ÉÉ{iÉ ½þÉä MÉ<Ç* ºÉÒ¤ÉÒ+É<Ç/<Çb÷Ò
uùÉ®úÉ SÉ±É ºÉÆ{ÉÊkÉ Eäò °ü{É ̈ Éå VÉ¤iÉ EòÒ MÉ<Ç ̄ û. 3079 ±ÉÉJÉ EòÒ
¶Éä¹É ®úEò¨É Eäò +ÆiÉ®úhÉ Eäò Ê±ÉB +É´ÉänùxÉ nùÉÊJÉ±É ÊEòªÉÉ ½èþ*
½þÉ±ÉÉÆÊEò, Ê{ÉUô±Éä ´É¹ÉÉç Eäò nùÉè®úÉxÉ ÊEòB MÉB ¯û. 900 ±ÉÉJÉ Eäò
|ÉÉ´ÉvÉÉxÉ Eäò +ÊiÉÊ®úHò ´É¹ÉÇ Eäò nùÉè®úÉxÉ +¶ÉÉävªÉ B´ÉÆ ºÉÆÊnùMvÉ @ñhÉ
Eäò °ü{É ¨Éå ¯û. 22678 ±ÉÉJÉ EòÒ ®úEò¨É Eäò Ê±ÉB BEò |ÉÉ´ÉvÉÉxÉ
ÊEòªÉÉ MÉªÉÉ* ½þ¨ÉäÆ ={É®úÉäHò ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ®úEò¨É EòÒ ´ÉºÉÚ±ÉÒ Eäò
|ÉÊiÉ ºÉÆnäù½þ ½èþ, VÉÉä 6 ´É¹ÉÉç ºÉä ¦ÉÒ +ÊvÉEò ºÉ¨ÉªÉ ºÉä ¤ÉEòÉªÉÉ ½èþ
iÉlÉÉ ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä  ¯û. 35385 ±ÉÉJÉ EòÒ ®úÉÊ¶É ½äþiÉÖ BEò
+Éè®ú |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB* <ºÉ ́ ÉVÉ½þ ºÉä ½þÉÊxÉ EòÉä Eò¨É
ÊnùJÉÉªÉÉ MÉªÉÉ  iÉlÉÉ |ÉÉ´ÉvÉÉxÉ ̈ Éå ¦ÉÒ ̄ û. 35385 ±ÉÉJÉ EòÒ Eò¨ÉÒ
½èþ*

±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
{Éè®úÉ ºÉÆ.

Auditors’ Comments/ observations Management’s  Replies
Report QUALIFIED OPINION

Para No.

´É¹ÉÇ 2008-09 ¨Éå º´ÉhÉÇ +Æ±ÉEòÉ®ú Eäò ÊxÉªÉÉÇiÉ Eäò JÉÉiÉä ¨Éå ¯û. 59863 ±ÉÉJÉ EòÉ
EÖò±É |ÉÉ{ªÉ ½èþ* GäòiÉÉ+Éå ºÉä BEònù¨É ´ÉºÉÚ±ÉÒ xÉ½þÓ ½þÉäxÉä EòÒ ÎºlÉÊiÉ ¨Éå ={É®úÉäHò
¤ÉEòÉªÉÉ Eäò iÉ½þiÉ ºÉ¨ÉÉªÉÉäVÉxÉ Eäò Ê±ÉB <ÇB¨Éb÷Ò Eäò ºÉÉlÉ BºÉÉäÊºÉªÉä]ÂõºÉ ºÉä
¯û. 2990 ±ÉÉJÉ EòÒ EÖò±É ®úÉÊ¶É ®úJÉÒ MÉ<Ç* ºÉÒ¤ÉÒ+É<Ç/<Çb÷Ò xÉä +xªÉ Ê´É¹ÉªÉÉå Eäò
BºÉÉäÊºÉªÉä]ÂõºÉ ºÉä ̄ û. 3979 ±ÉÉJÉ EòÒ¨ÉiÉ EòÒ SÉ±É ºÉÆ{ÉÊkÉªÉÉÆ ́ ÉºÉÚ±É EòÒ ½èþ, ÊVÉºÉEäò
+ÆiÉ®úhÉ Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ xÉä ºÉÒ¤ÉÒ+É<Ç xªÉÉªÉÉ±ÉªÉ EòÉ nù®ú´ÉÉVÉÉ JÉ]õJÉ]õÉªÉÉ ½èþ
iÉlÉÉ <ºÉEäò iÉ½þiÉ ÊnùxÉÉÆEò 31.03.2014 iÉEò ¯û. 900 ±ÉÉJÉ EòÒ ®úÉÊ¶É |ÉÉ{iÉ
½Öþ<Ç ½èþ* BEò |ÉÉ{ªÉ GòªÉ +xÉÖ¤ÉÆvÉ Eäò +vÉÒxÉ ̄ û. 16916 ±ÉÉJÉ EòÒ EòÒ¨ÉiÉ EòÉ |ÉÉ{ªÉ
º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò (BºÉºÉÒ¤ÉÒ) Eäò {ÉÉºÉ Ê¤ÉGòÒ Eò®ú nùÒ MÉ<Ç ½èþ iÉlÉÉ ÊVÉºÉEäò Ê±ÉB
BºÉºÉÒ¤ÉÒ Eäò {ÉÉºÉ B¨ÉBºÉ]õÒºÉÒ Eäò |ÉÊiÉ EòÉä<Ç ´ÉèvÉ nùÉ´ÉÉ xÉ½þÓ ½èþ* <ºÉEäò +±ÉÉ´ÉÉ,
¨ÉäºÉºÉÇ =º¨ÉÉ V´Éä±ÉºÉÇ BÆb÷ {ÉèEäòËVÉMÉ BCºÉ{ÉÉä]ÂõºÉÇ |ÉÉ. Ê±É., BEò BºÉÉäÊºÉªÉä]ÂõºÉ, xÉä
Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò ¦ÉÖMÉiÉÉxÉ ̈ Éå SÉÚEò EòÉä {ÉÚ®úÉ Eò®úxÉä Eäò Ê±ÉB B¨ÉBºÉ]õÒºÉÒ Eäò {ÉÉºÉ
¦ÉÚ ºÉÆ{ÉÊkÉ ÊMÉ®ú´ÉÒ ®úJÉÒ ½èþ, ÊVÉºÉEòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ ¯û. 12400 ±ÉÉJÉ ½èþ* =Hò
ºÉÆ{ÉÊkÉ EòÒ Ê¤ÉGòÒ EòÒ VÉÉ ºÉEòiÉÒ ½èþ B´ÉÆ =ºÉºÉä |ÉÉ{iÉ ®úEò¨É EòÉä Ê´Énäù¶ÉÒ GäòiÉÉ+Éå
Eäò >ð{É®ú =±±ÉäÊJÉiÉ ¤ÉEòÉªÉÉå Eäò |ÉÊiÉ ºÉ¨ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½èþ*
={É®úÉäHò {ÉÊ®úÎºlÉÊiÉªÉÉå {É®ú Ê´ÉSÉÉ®ú Eò®úxÉä Eäò ={É®úÉÆiÉ, EÖò±É ¶Éä¹É ¤ÉEòÉªÉÉ +xÉÉSUôÉÊnùiÉ
®úEò¨É ¯û. 23578 ±ÉÉJÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ <ÇºÉÒVÉÒºÉÒ Eäò ºÉ¨ÉIÉ ÊEòB MÉB
nùÉ´Éä (ÊVÉºÉEòÒ ´ÉºÉÚ±ÉÒ Eäò Ê±ÉB BxÉºÉÒb÷Ò+É®úºÉÒ Eäò ºÉ¨ÉIÉ ¨ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ
MÉªÉÉ ½èþ) >ð{É®úÉäHò ̄ û. 23578 ±ÉÉJÉ ºÉä Eò½þÓ VªÉÉnùÉ ½èþ* ̈ ÉÉ¨É±Éä EòÉä ÊºÉÊ´É±É EòÉä]Çõ
+lÉ´ÉÉ +xªÉ ÊEòºÉÒ ¦ÉÒ ºÉ¨ÉÖÊSÉiÉ ¡òÉä®ú¨É ̈ Éå nùÉÊJÉ±É Eò®úxÉä Eäò BxÉºÉÒb÷Ò+É®úºÉÒ uùÉ®úÉ
ÊnùxÉÉÆEò 16.4.2014 EòÉä ÊnùB MÉB ÊxÉhÉÇªÉ Eäò ÊJÉ±ÉÉ¡ò EÆò{ÉxÉÒ xÉä ºÉ´ÉÉæSSÉ
xªÉÉªÉÉ±ÉªÉ ̈ Éå BEò ºÉÆÊ´ÉÊvÉEò +{ÉÒ±É nùÉªÉ®ú ÊEòªÉÉ ½èþ iÉlÉÉ ́ É½þ +¤É iÉEò ±ÉÆÊ¤ÉiÉ ½èþ*
xªÉÉªÉÉ±ÉªÉ Eäò ½þºiÉIÉä{É Eäò ¤ÉMÉè®ú Ê´É´ÉÉnù Eäò ÊxÉ{É]õÉxÉ Eäò Ê±ÉB ºÉ®úEòÉ®úÒ xÉÒÊiÉ Eäò
+xÉÖºÉÉ®ú ºÉ¨ÉÉvÉÉxÉ Eäò Ê±ÉB <ºÉ ̈ ÉÉ¨É±Éä Eäò ºÉÆ¤ÉÆvÉ ̈ Éå ºÉ®úEòÉ®ú Eäò ºÉÉlÉ ¦ÉÒ ºÉÉ¨ÉÆVÉºªÉ
EòÒ EòÉªÉ¨É ½èþ* B¨ÉBºÉ]õÒºÉÒ EòÉä <ÇºÉÒVÉÒºÉÒ ºÉä ºÉ¨{ÉÚ¨ÉÇ ¤ÉÒ¨ÉÉ nùÉ´ÉÉ |ÉÉ{iÉ ½þÉäxÉä EòÒ
=¨¨ÉÒnù ½èþ*

={É®úÉäHò Eäò ¨ÉqäùxÉVÉ®ú, ¯û. 23578 ±ÉÉJÉ Eäò {É½þ±Éä ºÉä ÊEòB MÉB |ÉÉ´ÉvÉÉxÉ Eäò
+±ÉÉ´ÉÉ JÉÉiÉä ¨Éå +xªÉ EòÉä<Ç |ÉÉ´ÉvÉÉxÉ EòÒ +É´É¶ªÉEòiÉÉ xÉ½þÓ ½èþ*
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±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
{Éè®úÉ ºÉÆ.

Auditors’ Comments/ observations Management’s  Replies
Report QUALIFIED OPINION

Para No.

As stated in Note no.15(b) of Notes on Account,
Trade Receivables includes ` 59863 lacs for ex-
port trade receivable of gold jewellery done in
the year 2008-09 involving 46 parties and re-
covery of  which are under litigation at various
levels. CBI and ED have been investigating the
matter since 26.10.2010. Claims have been
lodged with ECGC for ̀  45075 lacs but the claims
have been repudiated by the ECGC. The Com-
pany  has initiated the cases against ECGC for
the dues against buyers insured by them with
National Consumer Disputes Redressal Com-
mission (NCDRC) who has ordered the Com-
pany vide order on 16.04.2014 that it has no
jurisdiction to judge the matter. The Company
has taken up the matter at Ministry level and
has filed statutory appeal to Hon’ble Supreme
Court against this order. The matter is still pend-
ing before the Court.

The company has filed 46 legal cases against
the foreign buyers in UAE, Singapore and
Kuwait. All the 46 judgments have been awarded
in favour of MSTC and all the same are under
execution. Till now no money has been recov-
ered against these awards.

One of the Associates, namely, M/s Ushma
Jewellery & Packaging Exports (P) Ltd has mort-
gaged landed property worth ̀  12400 lacs (valu-
ation in 2014 by Govt. Registered valuer). A writ
petition for sale/transfer of the said mortgaged
property has been filed at the Mumbai High
Court. CBI and ED investigating the matter have
seized assets and properties worth ̀  24040 lacs
(including land valued ` 12400 lacs & liquid as-
sets worth ̀  3979 lacs). MSTC have approached
CBI court requesting for permission to transfer
of an amount of ` 900 lacs which had been re-
ceived during the previous year. Applications are
being made for transfer of remaining amount
seized by CBI/ED in the form of liquid assets
worth ` 3079 lacs.

However, a provision has been made for an
amount of ` 22678 lacs as bad and doubtful
debts during the year in addition to ` 900 lacs
provisions made during earlier years. We are
doubtful about the recovery of the above Trade
Receivables which are due for more than 6 years
and in our opinion, a further provision should be
made for ̀  35385 lacs. This has resulted in over-
statement of profit and also understatement of
provision by ` 35385 lacs.

There is total receivable  of ` 59863 lacs on account of ex-
port of gold jewellery in the year 2008-09. A total amount of
` 2990 lacs retained from Associates including EMD is avail-
able for adjustment against above dues in case of ultimate
non-realization from buyers. CBI/ED inter alia recovered liq-
uid assets worth ` 3979 lacs from the Associates for transfer
of which MSTC has approached CBI court and against this
an amount of ` 900 lacs has already been received. Receiv-
ables worth ` 16916 lacs have already been sold to Stan-
dard Chartered Bank (SCB) under a Receivable Purchase
Agreement and for which SCB do not have any valid claim
on MSTC. Further, M/s. Ushma Jewellery and Packaging
Exports Pvt. Ltd., one of the associates have mortgaged
landed properties to MSTC to cover the default against the
foreign buyers, the value of which is around
` 12400 lacs. The said properties can be sold and proceeds
there from can be adjusted against aforesaid dues of foreign
buyers.

After considering above, the net amount of dues remaining
uncovered is ` 23578 lacs. MSTC’s claim with ECGC (for
recovery of which cases had been filed in NCDRC) is much
more than aforesaid amount of ` 23578 lacs. The Company
has filed a statutory appeal in the Supreme Court against
the NCDRC order dated 16.4.2014 referring the matter to
Civil Court or any other appropriate forum and the same is
still pending. The matter is also being simultaneously followed
up with the Govt. for settlement as per the Govt.’s policy to
settle the dispute without intervention of Court. MSTC is hope-
ful to realize the full insurance claim from ECGC.

In view of above, no further provision is required to be made
in the books further to the provision of ` 23578 lacs already
made.
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iv. Ê´ÉkÉ ´É¹ÉÇ 2008-09 Eäò nùÉè®úÉxÉ ºÉÉ¨ÉOÉÒ EòÒ +É{ÉÚÌiÉ Eäò Ê±ÉB
ºÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É Ê±ÉÊ¨É]äõb÷ (ºÉäºÉÉ) ºÉä ¯û. 6055 ±ÉÉJÉ EòÒ
´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ EòÒ ®úEò¨É ºÉä ºÉÆ¤ÉÆÊvÉiÉ ±ÉäJÉå Eäò xÉÉä]õ Eäò +ÆiÉMÉÇiÉ
xÉÉä]õ ºÉÆ. 15 (ºÉÒ) Eäò =±±ÉäJÉÉxÉÖºÉÉ®úú ÊVÉºÉEäò Ê´É¯ûrù EÆò{ÉxÉÒ
uùÉ®úÉ {ÉÆSÉÉ]õ |ÉÊGòªÉÉ |ÉÉ®Æú¦É EòÒ MÉ<Ç ½èþ, VÉÉä |ÉMÉÊiÉ {É®ú ½èþ*
B¨ÉBºÉ]õÒºÉÒ Eäò JÉÉiÉä ºÉä jÉÖÊ]õ´É¶É ¯û. 3656 ±ÉÉJÉ EòÒ ®úÉÊ¶É
xÉÉ¨Éä ÊEòB VÉÉxÉä Eäò ÊJÉ±ÉÉ¡ò EÆò{ÉxÉÒ xÉä <ÆÊb÷xÉªÉ +Éä´É®úºÉÒVÉ ¤ÉéEò
(+É<Ç+Éä¤ÉÒ) Eäò Ê´É¯ûrù Eò±ÉEòkÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ ̈ Éå BEò ̈ ÉÉ¨É±ÉÉ
¦ÉÒ nùÉªÉ®ú ÊEòªÉÉ ½èþ* ¤ÉÆnù®úMÉÉ½þ ̈ Éå {Éc÷Ò ½Öþ<Ç {ÉÚ®úÒ ºÉÉ¨ÉOÉÒ Eäò º]õÉìEò
¯û. 102 ±ÉÉJÉ ¨Éå Ê¤ÉGòÒ Eò®ú nùÒ MÉ<Ç, ÊVÉºÉä xªÉÉªÉÉ±ÉªÉ Eäò
+Énäù¶É Eäò +xÉÖºÉÉ® Ê®úºÉÒ´É®ú Eäò {ÉÉºÉ ®úJÉÉ MÉªÉÉ ½èþ* ½þ¨Éå =Hò
´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ EòÒ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ Eäò |ÉÊiÉ ºÉÆnäù½þ ½èþ* ½þÉ±ÉÉÆÊEò,
EÆò{ÉxÉÒ xÉä Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¯û. 3000ú ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ
ÊEòªÉÉ ½èþ iÉlÉÉ ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä ¶Éä¹É ®úÉÊ¶É ¯û. 2953 ±ÉÉJÉ Eäò
Ê±ÉB ¦ÉÒ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ +É´É¶ªÉEò ½èþ* {ÉÊ®úhÉÉ¨Éº´É°ü{É
±ÉÉ¦É +ÊvÉEò ¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ B´ÉÆ ¯û. 2953 ±ÉÉJÉ EòÉ Eò¨É
|ÉÉ´ÉvÉÉxÉ  ¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ*

As stated in Note No. 15 (c) of Notes on Ac-
count relating to Trade Receivables amounting
to ` 6055 lacs from Sesa International Ltd.
(Sesa) for supply of materials during the F.Y.
2008-09 against which arbitration proceeding
has been initiated by the Company and is in
progress. The Company has also filed a suit in
Calcutta High Court against Indian Overseas
Bank (IOB) for their wrong debit to MSTC ac-
count for an amount of ` 3656 lacs. Stock of
entire material lying at port was sold at ` 102
lacs which are kept with the receiver as per
Court order. We are doubtful about the recov-
ery of the above Trade Receivables. However,
the Company has made a provision for ` 3000
lacs during the previous year and in our opinion
further provision should be made for the bal-
ance amount of ` 2953 lacs. This has resulted
in overstatement of profit and understatement
of provision by ` 2953 lacs.

v. ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ¨Éå ¶ÉÉÊ¨É±É ½èþ ¨ÉäºÉºÉÇ ¤ÉÉ±ÉÉVÉÒ <Æb÷Îº]ÅõVÉ Ê±ÉÊ¨É]äõb÷

(VÉä¤ÉÒ+É<ÇB±É) ºÉä ̄ û. 12546 ±ÉÉJÉ EòÒ ¤ÉEòÉªÉÉ ®úÉÊ¶É ÊVÉºÉEäò

Ê±ÉB Ê{ÉUô±Éä iÉÒxÉ ´É¹ÉÉç ºÉä ºÉÉ¨ÉÊOÉªÉÉÆ {Éc÷Ò ½Öþ<Ç ½èþ* ÊnùxÉÉÆEò

31.03.2014 iÉEò ¤ªÉÉVÉ Eäò ºÉÉlÉ ¨ÉÚ±É vÉxÉ Eäò ´É¹ÉÇ 2017-

18 iÉEò ́ ÉÉÌ¹ÉEò ÊEòºiÉÉå ̈ Éå ¦ÉÖMÉiÉÉxÉ iÉlÉÉ =ºÉEäò ={É®úÉÆiÉ ÊEòºiÉÉå

¨Éå ¤ªÉÉVÉ Eäò ¦ÉÖMÉiÉÉxÉ Eäò ¨ÉèjÉÒ{ÉÚhÉÇ iÉ®úÒEäò ºÉä ÊxÉ{É]õÉxÉ Eäò Ê±ÉB

EÆò{ÉxÉÒ uùÉ®úÉ nùÉªÉ®ú ºÉ¨ÉÉ{ÉxÉ ªÉÉÊSÉEòÉ Eäò ÊJÉ±ÉÉ¡ò ̈ ÉÉxÉxÉÒªÉ =SSÉ

xªÉÉªÉÉ±ÉªÉ Eò±ÉEòkÉÉ xÉä ÊnùxÉÉÆEò 14.07.2014 EòÉä ®úÉªÉ nùÒ*

VÉä¤ÉÒ+É<ÇB±É EòÉä ́ É¹ÉÇ 2014-15 Eäò Ê±ÉB |ÉÊiÉ ̈ É½þÒxÉÉ xªÉÚxÉiÉ¨É
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B¨ÉBºÉ]õÒºÉÒ xÉä ¯û. 3656 ±ÉÉJÉ Eäò nùÉ´Éä Eäò ºÉÉlÉ +É<Ç+Éä¤ÉÒ Eäò ÊJÉ±ÉÉ¡ò
Eò±ÉEòkÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå BEò ¨ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ ½èþ, VÉÉä B¨ÉBºÉ]õÒºÉÒ Eäò
¤ÉéEò JÉÉiÉä ¨Éå jÉÖÊ]õ´É¶É xÉÉ¨Éä EòÒ MÉ<Ç ºÉÉ¨ÉÊOÉªÉÉå Eäò ¨ÉÚ±ªÉ B´ÉÆ EòÉxÉÚxÉÒ ´ªÉªÉ Eäò
nù¶ÉÉÇiÉÉ ½èþ, ÊVÉºÉEäò Ê±ÉB ±ÉÆnùxÉ xªÉÉªÉÉ±ÉªÉ uùÉ®úÉ nùºiÉÉ´ÉäVÉ +ºÉÆMÉiÉ {ÉÉB MÉB {É®ÆúiÉÖ
+É<Ç+Éä¤ÉÒ +É{ÉÚÌiÉEòkÉÉÇ Eäò ¤ÉéEò EòÉä ºÉ¨ÉªÉ =ºÉä ´ÉÉ{ÉºÉ Eò®úxÉä ¨Éå +ºÉ¡ò±É ®ú½þÒ*
<ºÉEäò Ê±ÉB nùºiÉÉ´ÉäVÉ EòÒ VÉÉÆSÉ ºÉ¨{ÉÚhÉÇ Eò®ú ±ÉÒ MÉ<Ç ½èþ  B´ÉÆ +É<Ç+Éä¤ÉÒ EòÉä<Ç ¦ÉÒ
º´ÉÒEòÉ®úªÉÉäMªÉ nùºiÉÉ´ÉäVÉ |ÉºiÉÖiÉ Eò®úxÉä ¨Éå +ºÉ¡ò±É ®ú½þÉ, ÊVÉºÉºÉä ªÉ½þ |É¨ÉÉÊhÉiÉ ½þÉä
ºÉEäò ÊEò =xÉEäò {ÉÉºÉ B¨ÉBºÉ]õÒºÉÒ Eäò ÊxÉnæù¶ÉÉxÉÖºÉÉ®ú nùºiÉÉ´ÉäVÉ vÉÉÊ®úiÉ lÉÉ* <ºÉ
¨ÉÉ¨É±Éä EòÒ ºÉÖxÉ´ÉÉ<Ç ªÉlÉÉ¶ÉÒQÉ ¶ÉÖ°ü ½þÉäMÉÒ* B¨ÉBºÉ]õÒºÉÒ EòÉä +{ÉxÉä {ÉIÉ ¨Éå ®úÉªÉ
Ê¨É±ÉxÉä EòÒ =¨¨ÉÒnù ½èþ* +iÉB´ÉÆ <ºÉ SÉ®úhÉ ̈ Éå ÊEòºÉÒ ¦ÉÒ |ÉÉ´ÉvÉÉxÉ EòÒ VÉ°ü®úiÉ xÉ½þÓ
½èþ*

MSTC has filed a Suit in Calcutta High Court against IOB
claiming ` 3656 lacs representing the value of materials and
legal expenses wrongfully debited to MSTC Bank Account
for which documents, were found to be discrepant by the
London Court but IOB defaulted in returning the same to the
supplier’s bank on time. Inspection of documents has since
been completed for the same and IOB has failed to produce
any acceptable document proving that they were holding back
the documents under MSTC’s instruction. Hearing against
the suit is to commence shortly. MSTC is hopeful that the
judgment will come in its favour. Hence no provision is re-
quired to be made at this stage.

¨ÉäºÉºÉÇ VÉªÉ ¤ÉÉ±ÉÉVÉÒ <Æb÷Îº]ÅõVÉ Ê±ÉÊ¨É]äõb÷ Eäò ÊJÉ±ÉÉ¡ò nùÉªÉ®ú ̈ ÉÉ¨É±Éä Eäò ºÉ¨ÉÉ{ÉxÉ Eäò
xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶É Eäò +xÉÖºÉÉ®ú =x½åþ Ê´ÉkÉ ́ É¹ÉÇ 2014-15 ̈ Éå ̄ û. 2000 ±ÉÉJÉ
EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉÉ lÉÉ {É®ÆúiÉÖ ́ Éä ÊºÉ¡Çò ̄ û. 340 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ* Ê´ÉkÉ ́ É¹ÉÇ
2015-16 Eäò nùÉè®úÉxÉ VÉÖ±ÉÉ<Ç iÉEò =x½þÉäxÉä ¯û. 212 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ*
<º{ÉÉiÉ ¤ÉÉVÉÉ®ú EòÒ Ê´É{É®úÒiÉ nù¶ÉÉ Eäò SÉ±ÉiÉä =xÉEäò ºÉÆªÉÆjÉ Eò¨É =i{ÉÉnùxÉ IÉ¨ÉiÉÉ Eäò
ºÉÉlÉ {ÉÊ®úSÉÉÊ±ÉiÉ ½èþ* <º{ÉÉiÉ ¤ÉÉVÉÉ®ú ¨Éå ºÉÖvÉÉ®ú ½þÉääxÉä Eäò ºÉÉlÉ ¦ÉÖMÉiÉÉxÉ EòÒ ÎºlÉÊiÉ
¨Éå ¦ÉÒ ºÉÖvÉÉ®ú ½þÉäxÉä EòÒ =¨¨ÉÒnù ½èþ* {ÉÉ]õÔ {É®ú nù´ÉÉ¤É EòÉªÉ¨É Eò®úxÉä Eäò =qäù¶ªÉ ºÉä
ºÉ¨ÉÉ{ÉxÉ ªÉÉÊSÉEòÉ Eäò {ÉÖxÉ: |É´ÉiÉÇxÉ Eäò Ê±ÉB +É´ÉänùxÉ nùÉÊJÉ±É ÊEòªÉÉ MÉªÉÉ ½èþ* º´ÉiÉÆjÉ
VÉÉÆSÉ BVÉåºÉÒ uùÉ®úÉ ÊEòB MÉB +xÉÖ¨ÉÉ{ÉÒ +ÉÆEò±ÉxÉ ̈ Éå ¦ÉÉèÊiÉEò º]õÉìEò EòÉä ¤ÉÖEò º]õÉìEò
Eäò +xÉÖ°ü{É {ÉÉªÉÉ MÉªÉÉ* B¨ÉBºÉ]õÒºÉÒ EòÉä ºÉ¨{ÉÚhÉÇ ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ EòÒ
=¨¨ÉÒnù ½èþ*



85

±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
{Éè®úÉ ºÉÆ.

Auditors’ Comments/ observations Management’s  Replies
Report QUALIFIED OPINION

Para No.

¯û. 200 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉÉ lÉÉ {É®ÆúiÉÖ EÆò{ÉxÉÒ xÉä ´É¹ÉÇ

2014-15 Eäò nùÉè®úÉxÉ ÊºÉ¡Çò ̄ û. 340 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ*
xªÉÉªÉÉ±ÉªÉ ¨Éå   |ÉÊiÉ¤ÉrùiÉÉ VÉiÉÉxÉä Eäò ´ÉÉ¤ÉVÉÚnù ¦ÉÖMÉiÉÉxÉ ¨Éå <ºÉ
+É´ÉiÉÔ Ê´É¡ò±ÉiÉÉ Eäò EòÉ®úhÉ ®úEò¨É ́ ÉºÉÚ±ÉÒ Eäò +´ÉºÉ®ú ºÉÆÊnùMvÉ ½èþ*
ÊMÉ®ú´ÉÒ ®úJÉä MÉB º]õÉìEò Eäò ´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ¨ÉÚ±ªÉ {É®ú Ê´ÉSÉÉ®ú ÊEòB
VÉÉxÉä Eäò ={É®úÉÆiÉ, ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¯û. 6273
±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB*  <ºÉEäò ¡ò±Éº´É°ü{É ±ÉÉ¦É
+ÊvÉEò B´ÉÆ  B´ÉÆ ̄ û. 6273 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ Eò¨É nù¶ÉÉÇªÉÉ MÉªÉÉ
½èþ*

Trade Receivable includes ̀  12546 lacs due from
M/s. Jai Balaji Industries Limited (JBIL) for which
material lying un-lifted for last three years. The
Hon’ble High Court Calcutta has given judge-
ment on 14.07.2014 against winding up petition
filed by the Company for amicable settlement
with payment of principal alongwith interest till
31.03.2014 payable in annual instalments upto
2017-18 and further interest to be paid in
instalments thereafter. JBIL was to pay ` 2000
lacs with a minimum of ` 200 lacs per month for
the year 2014-15 but the company paid only
` 340 lacs during 2014-15. Due to such recur-
ring defaults in payment despite commitment in
Court, the chance of recovery is doubtful. After
considering the realizable value of pledged stock,
in our opinion provision should be made of
` 6273 lacs during the year. This has resulted in
overstatement of profit and understatement of
provision by ` 6273 lacs.

vi ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ ¨Éå ¶ÉÉÊ¨É±É ½èþ <Æb÷Éä +¨ÉäÊ®úEò±É <±ÉäÎC]ÅõEò±ºÉ
Ê±ÉÊ¨É]äõb÷ (+É<ÇB<ÇB±É) ºÉä ¯û.  796 ±ÉÉJÉ EòÒ ¤ÉEòÉªÉÉ ®úÉÊ¶É*
ÊxÉ{É]õÉxÉ EòÒ ¶ÉiÉÉç iÉlÉÉ ¨ÉÉxÉxÉÒªÉ =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ Eäò
ÊnùxÉÉÆEò 10.02.14 Eäò +Énäù¶É Eäò +xÉÖºÉÉ®ú +É<ÇB<ÇB±É EòÉä |ÉÊiÉ
¨É½þÒxÉä ¯û. 80 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉÉ lÉÉ, {É®ÆúiÉÖ VÉxÉ´É®úÒ
2015 ¦ÉÖMÉiÉÉxÉ ºÉä ¤ÉÆnù ½èþ* ̄ û. 960 ±ÉÉJÉ Eäò ÊEòºiÉÉäÆ ̈ Éå ¦ÉÖMÉiÉÉxÉ
Eäò iÉ½þiÉ ´É¹ÉÇ Eäò Ê±ÉB EÆò{ÉxÉÒ EòÉä ¯û.  720 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ
|ÉÉ{iÉ ½Öþ+É ½èþ* ¡ò±Éº´É°ü{É, ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¯û. 240 ±ÉÉJÉ EòÉ
¦ÉÖMÉiÉÉxÉ xÉ½þÓ ½Öþ+É B´ÉÆ ¨ÉÉxÉxÉÒªÉ =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ Eäò
ÊxÉ{É]õÉxÉ Eäò +Énäù¶É EòÒ +´É½äþ±ÉxÉÉ EòÒ MÉ<Ç*   EÆò{ÉxÉÒ xÉä +É<ÇB<ÇB±É
Eäò ÊJÉ±ÉÉ¡ò ºÉ¨ÉÉ{ÉxÉ ªÉÉÊSÉEòÉ Eäò  {ÉÖxÉ: |É´ÉiÉÇxÉ Eäò Ê±ÉB EÆò{ÉxÉÒ xÉä
EòÉ®Çú´ÉÉ<Ç ¶ÉÖ°ü EòÒ ½èþ* ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ́ ÉºÉÚ±ÉÒ
ºÉÆÊnùMvÉ ½èþ* ¡ò±É´Éº´É°ü{É ́ É¹ÉÇ Eäò nùÉè®úÉxÉ {ÉÚ®úÒ ¤ÉEòÉªÉÉ ®úÉÊ¶É ªÉÉxÉÒ
¯û. 796 ±ÉÉJÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB* <ºÉEäò
¡ò±Éº´É°ü{É ±ÉÉ¦É +ÊvÉEò B´ÉÆ  B´ÉÆ ¯û. 796 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ
Eò¨É nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ*

As per the court order on the winding up case filed against
M/s. Jai Balaji Industries Ltd, they were to pay ` 2000 lacs in
FY 2014-15 but they have paid only ` 340 lacs. During FY
2015-16 they have paid ` 212 lakhs till July. Their plant is in
operation although at a lower capacity due to prevailing ad-
verse steel market condition. Payment position is expected
to improve with the improvement in the steel market. In order
to put pressure on the party, application has been made for
revival of winding up petition. Volumetric Assessment con-
ducted by independent Inspection Agency found physical
stock is in agreement with book stock. MSTC is hopeful to
realize the entire outstanding.

EÆò{ÉxÉÒ uùÉ®úÉ nùÉªÉ®ú ºÉ¨ÉÉ{ÉxÉ ̈ ÉÉ¨É±Éä Eäò iÉ½þiÉ Eò±ÉEòkÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶É
Eäò +xÉÖºÉÉ®ú {ÉÉ]õÔ xÉä ÊnùºÉ¨¤É®ú, 2014 iÉEò ̈ ÉÉÊºÉEò ÊEòºiÉÉå EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ*
{ÉÉ]õÔ {É®ú nù´ÉÉ¤É ¤ÉxÉÉxÉä Eäò Ê±ÉB xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ nùÉªÉ®ú ÊEòB MÉB ÊxÉ{É]õÉxÉ Eäò
ÊxÉªÉ¨ÉÉå Eäò +xÉÖºÉÉ®ú ºÉ¨ÉÉ{ÉxÉ ªÉÉÊSÉEòÉ Eäò {ÉÖxÉ: |É´ÉiÉÇxÉ Eäò ÊB BEò +É´ÉänùxÉ nùÉªÉ®ú
ÊEòªÉÉ MÉªÉÉ ½èþ* {ÉÉ]õÔ +{ÉxÉä ¤ÉéEò (BºÉ¤ÉÒ+É<Ç) ºÉä +xÉÖ¨ÉÊiÉ |ÉÉ{iÉ Eò®ú ºÉ¨{ÉÊkÉ EòÒ
Ê¤ÉGòÒ uùÉ®úÉ {ÉÚ®úÒ ®úEò¨É EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉä EòÒ ªÉÉäVÉxÉÉ ¤ÉxÉÉ<Ç ½èþ, ÊVÉºÉ¨Éå EÖòUô
ºÉ¨ÉªÉ ±ÉMÉäMÉÉ*
={É®úÉäHò Eäò ¨ÉqäùxÉVÉ®ú, ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ ºÉÆÊnùMPÉ ½èþ Eò½þxÉÉ VÉ±nùÒ¤ÉÉVÉÒ
½þÉäMÉÒ iÉlÉÉ <ºÉEäò Ê±ÉB {ÉÖÎºiÉEòÉ ¨Éå |ÉÉ´ÉvÉÉxÉ EòÒ +É´É¶ªÉEòiÉÉ ½èþ*
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Trade receivables include ` 796 lacs due from
Indo American Electricals Limited (IAEL). As per
the terms of settlement and order of Hon’ble High
Court, Calcutta dt. 10.02.14, IAEL has to pay
` 80 lacs per month, but stopped payment since
January 2015. The Company has received ̀  720
lacs during the year against installment payable
of ` 960 lacs, thereby default in payment of
` 240 lacs during the year, violating the settle-
ment order as per Hon’ble High Court, Calcutta.
The Company initiated action to revive winding
up petition against IAEL. In our opinion the re-
covery of outstanding amount is doubtful, there-
fore provision for full outstanding amount i.e.
` 796 lacs should be made during the year. This
has resulted in overstatement of profit and un-
derstatement of provision by ` 796 lacs.

1¤ÉÒ. +xªÉ ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ

OTHER REGULATORY REQUIREMENT

EÆò{ÉxÉÒ xÉä ´É¹ÉÇ Eäò nùÉè®úÉxÉ +{ÉxÉÒ ºlÉÉ<Ç ºÉÆ{ÉÊkÉ EòÒ ¦ÉÉèÊiÉEò VÉÉÆSÉ
xÉ½þÓ EòÒ ½èþ* |É¤ÉÆvÉxÉ uùÉ®úÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ EòÉä<Ç ¦ÉÒ ¦ÉÉèÊiÉEò VÉÉÆSÉ
xÉ½þÓ ÊEòB VÉÉxÉä EòÒ ´ÉVÉ½þ ºÉä ¦ÉÉèÊiÉEò VÉÉÆSÉ Ê®úEòÉbÇ÷ Eäò ºÉÉlÉ
{ÉÖÎºiÉEòÉ Ê®úEòÉbÇ÷ Eäò ¤ÉÒSÉ ÊEòºÉÒ ¦ÉÒ iÉ®ú½þ EòÒ +ºÉÆMÉÊiÉ {ÉÉ<Ç VÉÉxÉä
{É®ú ½þ¨É =ºÉ {É®ú Ê]õ{{ÉhÉÒ Eò®úxÉä ¨Éå +ºÉ¨ÉlÉÇ ½éþ*

The Holding Company has not physically veri-
fied its Fixed Assets during the year. We are
unable to comment on material discrepancies,
if any, in book record with physical verification
record as no physical verification have been
conducted during the year by the management

iv i) Ê´ÉÊ´ÉvÉ näùxÉnùÉ®úÉå Eäò iÉ½þiÉ ÊMÉ®ú´ÉÒ ®úJÉä MÉB º]õÉìEò Eäò +ÉÆiÉÊ®úEò
ÊxÉªÉÆjÉhÉ ¨Éå jÉÖ]õÒ ½èþ*

Weakness in internal control of pledged stock
against Sundry Debtors

iv ii) <Ç-EòÉì¨ÉºÉÇ ´ªÉ´ÉºÉÉªÉ Eäò Ê±ÉB IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉÉå uùÉ®úÉ iÉèªÉÉ®ú
Ê¤ÉË±ÉMÉ ¨Éå Eò¨ÉVÉÉä®úÒ ½èþ, ºÉ¡ò±ÉiÉÉ{ÉÚ´ÉÇEò g§nÝZ <Ç-xÉÒ±ÉÉ¨ÉÒ Eäò
¨ÉÉ¨É±Éä ¨Éå, VÉ½þÉÆ GäòiÉÉ+Éå xÉä ÊºÉ¡Çò Ë|ÉËºÉ{É±ÉÉå EòÉä ¤ÉªÉÉxÉÉ ®úÉÊ¶É
VÉ¨ÉÉ (<ÇB¨Éb÷Ò) EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ iÉlÉÉ iÉnÖù{É®úÉÆiÉ ºÉÉ¨ÉOÉÒ
=`öÉxÉä ¨Éå Ê´É¡ò±É ®ú½äþ, <ÇB¨Éb÷Ò VÉ¤iÉ EòÒ MÉ<Ç ½èþ +lÉ´ÉÉ xÉ½þÓ
ºÉÆ¤ÉÆvÉÒ ºÉÚSÉxÉÉ Eäò +¦ÉÉ´É ̈ Éå EÆò{ÉxÉÒ <ºÉEäò ºÉä́ ÉÉ ¶ÉÖ±Eò Ê¤É±É ¤ÉxÉÉxÉä
EòÒ ÎºlÉÊiÉ ̈ Éå xÉ½þÓ ½èþ* ́ É¹ÉÇ Eäò nùÉè®úÉxÉ VÉ¤iÉ ÊEòB MÉB <ÇB¨Éb÷Ò EòÒ
ºÉÆJªÉÉ EòÒ ÊxÉMÉ®úÉxÉÒ B´ÉÆ =ºÉ {É®ú Ê¤É±É ¤ÉxÉÉxÉä Eäò EòÉä<Ç ¦ÉÒ
ÊxÉªÉÆjÉhÉ Ë¤ÉnÚù xÉ½þÓ ½èþ*

Till December, 2014 the party has paid monthly installments
as per the order of the Calcutta High Court against the wind-
ing up case filed by the Company. In order to put pressure on
the party, an application has been made for revival of the
winding up petition as per terms of settlement filed before
the Court. The party has planned to pay the entire amount
by sale of a property on obtaining permission from their bank
(SBI) which will take some time.

In view of the above, it is premature to state that recovery of
outstanding is doubtful and therefore provision needs to be
made in the books for the same.

VÉÚxÉ, 2015 ̈ Éå ºlÉÉ<Ç ºÉ¨{ÉÊkÉªÉÉå EòÒ VÉÉÆSÉ EòÒ MÉ<Ç ½èþ iÉlÉÉ EòÉä<Ç ¦ÉÒ ¤Éc÷Ò +ºÉÆMÉÊiÉ
{ÉÉ<Ç xÉ½þÓ MÉ<Ç ½èþ*

Fixed Assets have already been verified in the month of June,
2015 and no major discrepancy could be found.

º]õÉìEò EòÒ ÊxÉMÉ®úÉxÉÒ B´ÉÆ ºÉÉ´ÉÊvÉEò ¦ÉÉèÊiÉEò VÉÉÆSÉ EòÒ BEò ÊxÉªÉÊ¨ÉiÉ |ÉhÉÉ±ÉÒ ½èþ*
½þÉ±ÉÉÆÊEò, <ºÉ |ÉhÉÉ±ÉÒ EòÉä +Éè®ú ¨ÉVÉ¤ÉÚiÉ Eò®úxÉä EòÒ +É´É¶ªÉEòiÉÉ ½èþ

There is a regular system of monitoring and periodical
physical verification of stock. However, the system is being
strengthened further.

ºÉ¡ò±É ¤ÉÉä±ÉÒnùÉiÉÉ uùÉ®úÉ ºÉÉ¨ÉOÉÒ Eäò ̈ ÉÚ±ªÉ Eäò ¦ÉÖMÉiÉÉxÉ ̈ Éå Ê´É¡ò±É ½þÉäxÉä Eäò ¡ò±Éº´É°ü{É
<ÇB¨Éb÷Ò Eäò VÉ¤iÉ ÊEòB VÉÉxÉä Eäò ºÉÆ¤ÉÆvÉ ¨Éå Ë|ÉËºÉ{É±ÉÉå ºÉä {ÉÖ¹]õÒEò®úhÉ EòÒ |ÉÉÎ{iÉ {É®ú
½þÒ Eäò´É±É ºÉä´ÉÉ ¶ÉÖ±Eò Ê¤É±ÉÉå Eäò +OÉºÉÊ®úiÉ ÊEòªÉÉ VÉÉ ºÉEòiÉÉ ½èþ*
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±ÉäJÉÉ {É®úÒIÉEò Ê]õ{{ÉÊhÉªÉÉÄ/+´É±ÉÉäEòxÉ
EòÒ Ê®ú{ÉÉä]Çõ ªÉÉäMªÉ ¨ÉiÉ |É¤ÉÆvÉxÉ Eäò =kÉ®ú
{Éè®úÉ ºÉÆ.

Auditors’ Comments/ observations Management’s  Replies
Report QUALIFIED OPINION

Para No.

Weakness in billing made by regional offices
against e-Commerce business,in case of suc-
cessfully completed E-Auction, wherein the buy-
ers had made payment of Earnest Money De-
posit (EMD) only to the principals, and thereaf-
ter defaulted in lifting of material, the Company
is not in a position to raise its service charge bill
due to lack of information as to whether EMD
has been forfeited or not. Moreover there are no
control points to track number of EMD’s forfeited
during the year and billing thereon.

iv iii) ºÉ¨ÉZÉÉèiÉä Eäò YÉÉ{ÉxÉ EòÒ ÊxÉMÉ®úÉxÉÒ ¨Éå Eò¨ÉVÉÉä®úÒ ½èþ, ÊjÉ{ÉIÉÒªÉ
ºÉ¨ÉZÉÉèiÉä B´ÉÆ ºÉäË±ÉMÉ BVÉå]õ ºÉ¨ÉZÉÉèiÉä EòÉä ̈ ÉÚ±É ºÉ¨ÉZÉÉèiÉä EòÒ +´ÉÊvÉ
ºÉ¨ÉÉ{iÉ ½þÉäxÉä ºÉä {É½þ±Éä ÊxÉªÉÊ¨ÉiÉ °ü{É ºÉä xÉ´ÉÒEò®úhÉ xÉ½þÓ ÊEòªÉÉ
VÉÉiÉÉ ½èþ*

Weakness in monitoring of Memorandum of
Agreement, Tripartite Agreement and Selling
Agency Agreement as they are not regularly re-
newed prior to the expiry of the original Agree-
ment.

ix ±ÉäJÉÉ EòÒ Ê]õ{{ÉÊhÉªÉÉå EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 5(B) B´ÉÆ 5(¤ÉÒ) ¨Éå ÊEòB
MÉB =±±ÉäJÉ Eäò +xÉÖºÉÉ®ú <ÆÊb÷ªÉxÉ +Éä´É®úºÉÒVÉ ¤ÉéEò Eäò ¯û. 138
±ÉÉJÉ B´ÉÆ º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò Eäò ¯û. 14362 ±ÉÉJÉ EòÒ |ÉÉ{iÉ
@ñhÉ Eäò +±ÉÉ´ÉÉ EÆò{ÉxÉÒ ¤ÉéEòÉå Eäò ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ SÉÖEòÉèiÉÒ ¨Éå
Ê´É¡ò±É xÉ½þÓ ½Öþ<Ç ½èþ* Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉÉå iÉlÉÉ Êb÷¤ÉåSÉ®ú vÉÉ®úEòÉå Eäò
|ÉÊiÉ EÆò{ÉxÉÒ EòÒ EòÉä<Ç ¦ÉÒ ®úEò¨É ¤ÉEòÉªÉÉ xÉ½þÓ ½èþ*

The Group has not defaulted in repayment of
dues to banks except in case of Holding Com-
pany for the loan from Indian Overseas Bank
` 138 lacs and Standard Chartered Bank ̀  14362
lacs as mentioned in Note No. 5(a) and 5(b) of
the Notes on Account. The Group did not have
any amount outstanding to the financial institu-
tions and debenture holders;

Service charge bills can be raised only on receiving confir-
mation from the principals regarding forfeiture of EMD con-
sequent upon the failure of the successful bidder to pay for
the material value

ºÉÉvÉÉ®úhÉ iÉÉè®ú {É®ú ºÉ¨ÉZÉÉèiÉä Eäò YÉÉ{ÉxÉ EòÉä =xÉEòÒ +´ÉÊvÉ ºÉ¨ÉÉ{iÉ ½þÉäxÉä ºÉä {É½þ±Éä
xÉ´ÉÒEò®úhÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* Eò<Ç ¤ÉÉ®ú OÉÉ½þEòÉå ºÉä ´ÉÉÆÊUôiÉ nùºiÉÉ´ÉäVÉ Eäò |ÉÉ{iÉ xÉ½þÓ
½þÉäxÉä EòÒ ´ÉVÉ½þ ºÉä xÉ´ÉÒEò®úhÉ ¨Éå Ê´É±É¨¤É ½þÉä VÉÉiÉÉ ½èþ*

In general the Memorandum of Agreements are renewed well
before their expiry. Some times renewal get delayed due to
non-receipt of required documents from the customers.

nùÉäxÉÉå ¨ÉÉ¨É±Éä Ê´ÉSÉÉ®úÉvÉÒxÉ ½èþ B´ÉÆ ±ÉäJÉÉ+Éå EòÒ Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 5 ¨Éå =ºÉä
ºÉ¨ÉÖÊSÉiÉ °ü{É ºÉä nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ*

Both the matters are subjudice and have been adequately
disclosed in Note No.5 of the Notes on Accounts.

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò Ê±ÉB iÉlÉÉ =xÉEòÒ +Éä®ú ºÉä
For and on behalf of the Board of Directors

¸ÉÒ B. Eäò. ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
A. K. Basu, Director (Finance)
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INDEPENDENT AUDITORS’ REPORT
To the Members of MSTC LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial
statements of MSTC LIMITED (“the Company”), which
comprise the Balance Sheet as at 31st March, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for
the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the
matters stated in Section 134 (5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company
in accordance with the accounting principles generally
accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone
financial statements based on our audit.

We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are
required to be included in the audit report under the provisions
of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the
financial statements.  The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether
due to fraud or error.  In making those risk assessments, the
auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a
true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place

ñdV§Ì boIm narjH$m| H$m à{VdoXZñdV§Ì boIm narjH$m| H$m à{VdoXZñdV§Ì boIm narjH$m| H$m à{VdoXZñdV§Ì boIm narjH$m| H$m à{VdoXZñdV§Ì boIm narjH$m| H$m à{VdoXZ
E_EgQ>rgr {b{_Q>oS> Ho$ gXñ`m| Ho$ à{V,E_EgQ>rgr {b{_Q>oS> Ho$ gXñ`m| Ho$ à{V,E_EgQ>rgr {b{_Q>oS> Ho$ gXñ`m| Ho$ à{V,E_EgQ>rgr {b{_Q>oS> Ho$ gXñ`m| Ho$ à{V,E_EgQ>rgr {b{_Q>oS> Ho$ gXñ`m| Ho$ à{V,
ñQ>¢S>EbmoZ {dÎmr` {ddaU H$m à{VdoXZñQ>¢S>EbmoZ {dÎmr` {ddaU H$m à{VdoXZñQ>¢S>EbmoZ {dÎmr` {ddaU H$m à{VdoXZñQ>¢S>EbmoZ {dÎmr` {ddaU H$m à{VdoXZñQ>¢S>EbmoZ {dÎmr` {ddaU H$m à{VdoXZ

h_Zo E_EgQ>rgr {b. ("{X H§$nZr') Ho$ ñQ>¢S>EbmoZ {dÎmr` {ddaU H$m A§Ho$jU
{H$`m h¡ {Og_| 31 _mM©, 2015 H$mo g_má hþE {dÎm df© H$m VwbZ-nÌ, bm^-
hm{Z Ho$ {ddaU, ZH$X àdmh Am¡a _hËdnyU© boIm Zr{V`m| d {ddaU`mo½` g^r
OmZH$m[a`m§ ^r em{_b h¡&

ñQ>¢S> EbmoZ {dÎmr` {ddaU Ho$ {bE à~§YZ H$m Xm{`ËdñQ>¢S> EbmoZ {dÎmr` {ddaU Ho$ {bE à~§YZ H$m Xm{`ËdñQ>¢S> EbmoZ {dÎmr` {ddaU Ho$ {bE à~§YZ H$m Xm{`ËdñQ>¢S> EbmoZ {dÎmr` {ddaU Ho$ {bE à~§YZ H$m Xm{`ËdñQ>¢S> EbmoZ {dÎmr` {ddaU Ho$ {bE à~§YZ H$m Xm{`Ëd

H§$nZrO Ho$ {ZXoeH$ _§S>b Bg ñQ>¢S>EbmoZ {dÎmr` {ddaU Ho$ V¡`ma H$aZo Ho$ g§~§Y
_| H§$nZrO A{Y{Z`_, 2013 ("A{Y{Z`_') H$s Ymam 134(5) _| {X`o JE
{df`m| Ho$ {bE {Oå_odma h¡ Omo ^maV _| gmYmaUV`m ñdrH¥$V boIm {gÕm§Vm|
g{hV H$ånZrO (boIm) {Z`_, 2014 H$s {Z`_ 7 Ho$ gmW n{R>V A{Y{Z`_ H$s
Ymam Ho$ A§VJ©V {d{eï> boIm _mZH$ Ho$ g§~§Y _| {dÎmr` pñW{V, {dÎmr`
H$m ©̀H$bmn Ed§ ZH$X àdmh  H$s gË` Ed§ ñnï> Ñ{ï>H$moU XoVm h¡& Bg {Oå_oXm[a`m|
_| em{_b h¡& H$ånZr H$s n[agån{Îm`m| H$s gwajm Ed§ YmoImY‹S>r Ed§ AÝ`
A{Z`{_VmAm| H$mo amoH$Zm Ed§ nVm bJmZm ; Cn`wº$ boIm Zr{V`m§ H$m M`Z Ed§
bmJy H$aZm, {ZU©` boZm Ed§ AZw_mZ bJmZm Omo VH©$ g§JV Am¡d MmVw`©nyU© hmo;
Ed§ n`m©á ^rVar {dÎmr` {Z`§ÌU H$s {S>OmBZ, {H«$`mÝd`Z Ed§ aIaImd, Omo
boIm [aH$mS>mm] H$s gË`Vm Ed§ nyam H$aZo H$mo gw{ZpíMV H$aZo Ho$ {bE à^membr
ê$n go  n[aMm{bV hmo aho Wo, {dÎmr` {ddaUm| H$mo V¡`ma H$aZo go gå~Õ Ed§
V¡`ma H$aZm, Omo ghr Ed§ gm\$-gwWar N>{d XoVm h¡ Ed§ R>mog PyR>o dº$ì`m| go _wº$
hmo, Mmho dh JbVr go hmo `m YmoImK‹S>r go&

boIm narjH$ H$s {Oå_oXmarboIm narjH$ H$s {Oå_oXmarboIm narjH$ H$s {Oå_oXmarboIm narjH$ H$s {Oå_oXmarboIm narjH$ H$s {Oå_oXmar

h_mam Xm{`Ëd ñQ>¢S>EbmoZ {dÎmr` {ddaU na AnZo A§Ho$jU Ho$ AZwgma  {dMma
ì`º$ H$aZm h¡&

h_Zo A{Y{Z`_ Ho$ àmdYmZm|, boIm Ed§ A§Ho$jU _mZH$m| VWm CZ {df`m| H$mo Omo
A{Y{Z`_ Ho$ àmdYmZm| Ed§ Cg_| {Z{hV {Z`_m| Ho$ A§VJ©V A§Ho$jU [anmoQ>© _|
em{_b H$aZo Ho$ {bE Ano{jV h¡ H$mo em{_b {H$`m h¡&

h_Zo AnZm A§Ho$jU A{Y{Z`_ H$s Ymam 143(10) Ho$ A§VJ©V {Z{X©ï> A§Ho$jU
_mZH$m| Ho$ AZwgma g§Mm{bV {H$`m h¡& CZ _mZH$m| _| Bg ~mV H$s Oê$aV h¡ {H$
h_ Z¡{VH$ Oê$aVm| d ßbmZm| H$mo nyam H$a|, Vm{H$ Bg g§~§Y _| C{MV Amídmg
àmá hmo gHo$ {H$ {dÎmr` {ddaU R>mog PyR>o dº$ì`m| go _wº$ h¡&

A§Ho$jU à{H«$`m nÕ{V _| {dÎmr` {ddaUm| _| am{e Ho$ ~mao _| A§Ho$jU gmú` Ed§
àH$Q>rH$aU àmá H$aZm em{_b {H$`m OmVm h¡& {dÎmr`  {ddaU MwZr JB©
à{H«$`mE§ boIm narjH$m| Ho$ {ZU©` na {Z^©a H$aVm h¡, {Og_| {dÎmr` {ddaUm| d
PyR>o dº$ì`m| Ho$ Omo{I_ H$m AmH$bZ ^r em{_b h¡& Mmho dh YmoImY‹S>r go hmo
`m {\$a JbVr go& CZ Omo{I_m| H$m AmH$bZ H$aZo _| boIm narjH$ Am§V[aH$
{Z`§ÌU na {dMma H$aVm h¡, Omo A§Ho$jU nÕ{V H$s {S>OmBZ H$aZo Ho$ {bE
{dÎmr` {ddaUm| H$m H§$nZr Ûmam V¡`ma H$aZm VWm gm\$-gwWam àñVwV H$aZm Ow‹S>m
hmoVm h¡, na§Vw BgHo$ H§$nZr Ho$ Am§V[aH$ {Z §̀ÌU H$mo à^mdembr ~ZmZo na {dMma
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an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified
audit opinion on the standalone financial statements.

Basis for Qualified Opinion

i. Reference is invited to Note No. 15 (a) of Notes on
Account, Gain / Loss on Foreign Exchange Fluctuation
on exports are not accounted for as per AS-11. Had the
Company complied with AS-11, exchange gain would
have been increased by ` 3555 lacs for the year
(cumulative ̀  26074 lacs upto 31.03.2015). Consequently
Trade Receivables are understated by ` 26074 lacs. As
per agreement, exchange gain / loss relating to above is
passed on to associate suppliers upto the amount
payable to them. Thus Trade Payables are understated
by ` 25683 lacs and net effect of the above gain leads to
understatement of profit of the Company by ` 53 lacs for
the year (cumulative ` 391 lacs upto 31.03.2015).

ii. Reference is invited to Note no. 28 of Notes on Account
relating to pending confirmation / reconciliation of
balances of Trade Receivables and Trade Payables and
its consequential adjustment that may arise on
reconciliation.

iii. As stated in Note no. 15(b) of Notes on Account, Trade
Receivables includes ` 59863 lacs for export trade
receivable of gold jewellery done in the year 2008-09
involving 46 parties and recovery of which are under
litigation at various levels. CBI and ED have been
investigating the matter since 26.10.2010. Claims have
been lodged with ECGC for ` 45075 lacs but the claims
have been repudiated by the ECGC. The Company has
initiated the cases against ECGC for the dues against
buyers insured by them with National Consumer Disputes
Redressal Commission (NCDRC) who has ordered the
Company vide order on 16.04.2014 that it has no
jurisdiction to judge the matter. The Company has taken
up the matter at Ministry level and has filed statutory
appeal to Hon’ble Supreme Court against this order. The
matter is still pending before the Court.

The Company has filed 46 legal cases against the foreign
buyers in UAE, Singapore and Kuwait. All the 46
judgements have been awarded in favour of MSTC and
all the same are under execution. Till now no money has
been recovered against these awards.

One of the associates, namely, M/s Ushma Jewellery &
Packaging Exports (P) Ltd. has mortgaged landed
property worth ` 12400 lacs (valuation done in 2014 by
Govt. Registered valuer). A writ petition for sale/transfer
of the said mortgaged property has been filed at the
Mumbai High Court. CBI and ED investigating the matter
have seized assets and properties worth ` 24040 lacs
(including land valued ` 12400 lacs and liquid assets

ì`º$ H$aZo Ho$ {bE CÔoí` Ho$ {bE Zht & BñVo_mb H$s JB© boIm Zr{V`m| H$s
Cn`wº$Vm VWm à~§YZ Ûmam {H$E JE boIm AZw_mZ H$m Am¡{MË` Am¡a gmW hr
gmW {dÎmr` {ddaUm| Ho$ g_` àñVwVH$aU H$m _yë`m§H$Z ^r A§Ho$jU _| em{_b
hmoVo h¢&

h_| {dídmg h¡ {H$ h_o Omo A§Ho$jU gmú` àmá hþAm h¡ `h h_mao A§Ho$jU _V
Ho$ {bE n`m©á Am¡a C{MV AmYma àXmZ H$aVm h¡&

ªÉÉäMªÉ ®úÉªÉ Eäò +ÉvÉÉ®ú

i. ±ÉäJÉÉ {É®ú ·pù¹]õ´ªÉÉå EòÒ xÉÉä]õ ºÉÆ. 15 (Eò) EòÒ +Éä®ú ºÉÆnù¦ÉÇ +É¨ÉÆÊjÉiÉ ÊEòªÉÉ

VÉÉiÉÉ ½èþ, ÊxÉªÉÉÇiÉ {É®ú Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå =iÉÉ®ú-SÉgøÉ´É {É®ú ±ÉÉ¦É/½þÉÊxÉ BBºÉ-11

Eäò +xÉÖºÉÉ®ú ±ÉäJÉÉÆÊEòiÉ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ* ªÉÊnù EÆò{ÉxÉÒ BBºÉ-11 EòÉ {ÉÉ±ÉxÉ

Eò®úiÉÒ iÉÉä ´É¹ÉÇ EòÉ Ê´ÉÊxÉªÉ¨É ±ÉÉ¦É ` 3555 ±ÉÉJÉ ¤Égø VÉÉiÉÉ (ÊnùxÉÉÆEò

31.03.2015 iÉEò ºÉÆSÉªÉÒ ` 26074 ±ÉÉJÉ)* ¡ò±Éº´É°ü{É ã`mnmaú |ÉÉ{iÉ
` 26074 ±ÉÉJÉ Eò¨É ÊnJÉùÉªÉÉ MÉªÉÉ ½èþ* Eò®úÉ®ú Eäò +xÉÖºÉÉ®ú, ={ÉªÉÖÇHò Eäò

ºÉÆ¤ÉÆÊvÉiÉ Ê´ÉÊxÉ¨ÉªÉ ±ÉÉ¦É/½þÉÊxÉ EòÉä ºÉ½þªÉÉäMÉÒ +É{ÉÚÌiÉEòkÉÉÇ EòÉä =x½åþ näùªÉ ®úEò¨É

iÉEò {ÉÉºÉ Eò®ú ÊnùªÉÉ VÉÉiÉÉ ½èþ* <ºÉ |ÉEòÉ®ú ´ªÉÉ{ÉÉ®ú näùªÉ ` 25683 ±ÉÉJÉ VH$
H$_ {XIm`m J`m h¡ Ed§ ={ÉªÉÖÇHò ±ÉÉ¦É EòÉ ¶ÉÖrù |É¦ÉÉ´É ºÉä EÆò{ÉxÉÒ Eäò ¶ÉÖrù bm^
df© hoVw  ̀  53 ±ÉÉJÉ VH$ H$_  ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ (ÊnùxÉÉÆEò 31.03.2015 iÉEò
ºÉÆSÉªÉÒ ` 338 ±ÉÉJÉ)*

ii. ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ B´ÉÆ ´ªÉÉ{ÉÉ®ú Eäò Ê±ÉB näùªÉ EòÒ ¶Éä¹É ®úÉÊ¶É Eäò Ê¨É±ÉÉxÉ/±ÉÆÊ¤ÉiÉ

{ÉÖ¹]õÒEò®úhÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ xÉÉä]õ ºÉÆ. 28 iÉlÉÉ Ê¨É±ÉÉxÉ ºÉä =i{ÉzÉ ½þÉäxÉä ́ ÉÉ±Éä +xÉÖ́ ÉiÉÔ

ºÉ¨ÉÉªÉÉäVÉxÉ hoVw g§X^© Am_§{ÌV {H$`m OmVm h¡*

iii. ±ÉäJÉÉ {É®ú pù¹]õ´ªÉÉå EòÒ xÉÉä]õ ºÉÆ. 15(JÉ) Eäò =±±ÉäJÉÉxÉÖºÉÉ®ú, ́ É¹ÉÇ 2008-09 ̈ Éå

ÊEòB MÉB º´ÉhÉÇ +±ÉÆEòÉ®ú Eäò ÊxÉªÉÉÇiÉ Eäò Ê±ÉB ` 59863 ±ÉÉJÉ EòÒ ®úÉÊ¶É

´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ Eäò ®úEò¨É ¨Éå ¶ÉÉÊ¨É±É ½èþ, ÊVÉºÉ¨ÉäÆ 46 {ÉÉÌ]õªÉÉÆ ¶ÉÉÊ¨É±É ½éþ iÉlÉÉ

=ºÉ ®úEò¨É EòÒ ´ÉºÉÚ±ÉÒ ¨ÉÖEònù¨ÉÉ Eäò Ê´ÉÊ¦ÉzÉ ºiÉ®ú Eäò +vÉÒxÉ ½èþ* ºÉÒ¤ÉÒ+É<Ç B´ÉÆ

<Çb÷Ò ÊnùxÉÉÆEò 26.10.2010 ºÉä ¨ÉÉ¨É±Éä EòÒ VÉÉÆSÉ Eò®ú ®ú½þÒ ½èþ* <ÇºÉÒVÉÒºÉÒ Eäò

{ÉÉºÉ ` 45075 ±ÉÉJÉ EòÉ nùÉ´ÉÉ {Éä¶É ÊEòªÉÉ MÉªÉÉ ½èþ, {É®ÆúiÉÖ =ºÉ nùÉ´Éä EòÉä

<ÇºÉÒVÉÒºÉÒ uùÉ®úÉ +º´ÉÒEòÉ®ú Eò®ú ÊnùªÉÉ MÉªÉÉ* EÆò{ÉxÉÒ xÉä <ÇºÉÒVÉÒºÉÒ uùÉ®úÉ

¤ÉÒ¨ÉÉEÞòiÉ GäòiÉÉ+Éå ºÉä ¤ÉEòÉªÉÉ ®úÉÊ¶É |ÉÉÎ{iÉ Eäò Ê±ÉB <ÇºÉÒVÉÒºÉÒ Eäò ÊJÉ±ÉÉ¡ò

xÉä¶ÉxÉ±É EÆòVÉÚ¨É®ú Êb÷º{ªÉÚ]ÂõºÉ Ê®úbÅä÷ºÉ±É EòÊ¨É¶ÉxÉ (BxÉºÉÒb÷Ò+É®úºÉÒ) ¨Éå ¨ÉÉ¨É±ÉÉ

nùVÉÇ ÊEòªÉÉ, ÊVÉx½þÉåxÉä EÆò{ÉxÉÒ EòÉä ÊnùxÉÉÆEò 16.04.2014 EòÉä VÉÉ®úÒ +Énäù¶É ¨Éå

H$hm h¡ {H$ ̀ h _m_bm Ý`m` Ho$ A{YH$ma joÌ _| Zht h¡& H$ånZr Zo _m_bo H$mo
_§Ìmb` ñVa na bo J`r h¡ Ed§ Bg AmXoe Ho$ {déÕ _mZZr` gdm}ƒ
Ý`m`mb` Ho$ nmg d¡Ym{ZH$ Anrb Xm`a {H$`m h¡&

EÆò{ÉxÉÒ xÉä ªÉÚB<Ç,. ËºÉMÉÉ{ÉÖ®ú B´ÉÆ EÖò´ÉèiÉ ¨Éå Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò ÊJÉ±ÉÉ¡ò 46

¨ÉÖEònù¨ÉÉ nùVÉÇ  ÊEòªÉÉ ½èþ* <xÉ¨Éå ºÉä g^r 46 ̈ ÉÉ¨É±ÉÉå EòÉ ÊxÉ{É]õÉ®úÉ B¨ÉBºÉ]õÒºÉÒ

Eäò {ÉIÉ ¨Éå ½þÉä SÉÖEòÉ ½èþ, ÊVÉºÉEäò ÊxÉ¹{ÉÉnùxÉ Ho$ AYrZ h¡* {É®ÆúiÉÖ +¤É iÉEò <xÉ

+´ÉÉb÷Éç Eäò Ê´É¯ûrù EòÉä<Ç ¦ÉÒ ®úEò¨É EòÒ ´ÉºÉÚ±ÉÒ xÉ½þÓ ½Öþ<Ç ½èþ*

¨ÉäºÉºÉÇ Cî_m V´Éä±É®úÒ BÆb÷ {ÉèEäòËVÉMÉ BCºÉ{ÉÉä]ÂõºÉÇ (|ÉÉ.) Ê±É. xÉÉ¨ÉEò BEò ºÉ½þªÉÉäMÉÒ
xÉä ̀  12400 ±ÉÉJÉ EòÒ¨ÉiÉ EòÒ ¦ÉÚÊ¨É ºÉÆ{ÉÊkÉ (ºÉ®úEòÉ®úÒ {ÉÆVÉÒEÞòiÉ ̈ ÉÚ±ªÉÉÆEòxÉEòkÉÉÇ

uùÉ®úÉ ´É¹ÉÇ 2014 ¨Éå ¨ÉÚ±ªÉÉÆEòxÉ {H$`m J`m) ÊMÉ®ú´ÉÒ ®úJÉÒ ½èþ* ¨ÉÖÆ¤É<Ç =SSÉ

xªÉÉªÉÉ±ÉªÉ ̈ ÉäÆ ÊMÉ®ú´ÉÒ ®úJÉÒ MÉ<Ç =Hò ºÉÆ{ÉÊkÉ EòÒ Ê¤ÉGòÒ/½þºiÉÉÆiÉ®úhÉ Eäò Ê±ÉB BEò

Ê®ú]õ ªÉÉÊSÉEòÉ nùÉªÉ®ú EòÒ MÉ<Ç ½èþ* ºÉÒ¤ÉÒ+É<Ç B´ÉÆ <Çb÷Ò xÉä ¨ÉÉ¨É±Éä EòÒ VÉÉÆSÉ Eò®ú

®ú½þÒ B´ÉÆ ` 24040 ±ÉÉJÉ (<ºÉ¨Éå ¦ÉÚÊ¨É ¨ÉÚ±ªÉ ` 12400 ±ÉÉJÉ B´ÉÆ SÉ±É
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worth ` 3979 lacs). MSTC have approached CBI court
requesting for permission to transfer of an amount of
` 900 lacs which had been received during the previous
year. Applications are being made for transfer of
remaining amount seized by CBI/ED in the form of liquid
assets worth ` 3079 lacs.

However, a provision has been made for an amount of
` 22678 lacs as bad and doubtful debts during the
previous year in addition to ` 900 lacs provision made
during the earlier years. We are doubtful about the
recovery of the above Trade Receivable which are due
for more than 6 years and in our opinion, a further
provision should be made for ` 35385 lacs. This has
resulted in overstatement of profit and also
understatement of provision by ` 35385 lacs.

iv. As stated in Note No. 15(c) of Notes on Account relating
to Trade Receivables amounting to ̀  6055 lacs from Sesa
International Ltd (Sesa) for supply of materials during
the F.Y. 2008-09 against which arbitration proceeding has
been initiated by the Company and is in progress. The
Company has also filed a suit in Calcutta High Court
against Indian Overseas Bank (IOB) for their wrong debit
to MSTC account for an amount of ` 3656 lacs. Stock of
entire material lying at port was sold at ` 102 lacs which
are kept with the receiver as per Court order. We are
doubtful about the recovery of the above Trade
Receivables. However, the Company has made a
provision for ` 3000 lacs during the previous year and in
our opinion further provision should be made for the
balance amount of ` 2953 lacs. This has resulted in
overstatement of profit and understatement of provision
by ` 2953 lacs.

v. Trade Receivable includes ` 12546 lacs due from M/S.
Jai Balaji Industries Limited (JBIL) for which material lying
un-lifted for last three years. The Hon’ble High Court,
Calcutta has given judgment on 14.07.2014 against
winding up petition filed by the Company for amicable
settlement with payment of principal alongwith interest
till 31.03.2014 payable in annual installments upto 2017-
18 and further interest to be paid in installments
thereafter. JBIL was to pay ` 2000 lacs with a minimum
of ` 200 lacs per month for the year 2014-15 but the
company paid only ` 340 lacs during 2014-15. Due to
such recurring defaults in payment despite commitment
in Court, the chance of recovery is doubtful. After
considering the realizable value of pledged stock, in our
opinion provision should be made of ` 6273 lacs during
the year. This has resulted in overstatement of profit and
understatement of provision by ` 6273 lacs.

vi. Trade receivables include ` 796 lacs due from Indo
American Electricals Limited (IAEL). As per the terms of
settlement and order of Hon’ble High Court, Calcutta dt.
10.02.14, IAEL has to pay ` 80 lacs per month, but
stopped payment since January 2015. The Company has
received ` 720 lacs during the year against installment
payable of ` 960 lacs, thereby default in payment of
` 240 lacs during the year, violating the settlement order
as per Hon’ble High Court, Calcutta. The Company
initiated action to revive winding up petition against IAEL.

ºÉ¨{ÉÊkÉ ` 3979 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ) EòÒ ºÉÆ{ÉÊkÉªÉÉÆ B´ÉÆ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ VÉ¤iÉ EòÒ

½èþ* ́ É¹ÉÇ Eäò nùÉè®úÉxÉ ̀  900 ±ÉÉJÉ EòÒ ®úEò¨É Eäò ½þºiÉÉÆiÉ®úhÉ EòÒ +xÉÖ̈ ÉÊiÉ Eäò Ê±ÉB
B¨ÉBºÉ]õÒºÉÒ xÉä ºÉÒ¤ÉÒ+É<Ç xªÉÉªÉÉ±ÉªÉ EòÉ nù®ú´ÉÉVÉÉ JÉ]õJÉ]õÉªÉÉ ½èþ* ` 3079
±ÉÉJÉ EòÒ SÉ±É ºÉ¨{ÉÊkÉ Eäò °ü{É ̈ Éå ºÉÒ¤ÉÒ+É<Ç/<Çb÷Ò uùÉ®úÉ VÉ¤iÉ EòÒ ¶Éä¹É ®úÉÊ¶É Eäò
½þºiÉÉÆiÉ®úhÉ Eäò Ê±ÉB +É´ÉänùxÉ nùÉÊJÉ±É ÊEòªÉÉ VÉÉ ®ú½þÉ ½èþ*

½þÉ±ÉÉÆÊEò, nyd©dVu ´É¹ÉÇ Eäò nùÉè®úÉxÉ ÊEòB MÉB ` 900 ±ÉÉJÉ Eäò |ÉÉ´ÉvÉÉxÉ Eäò
+±ÉÉ´ÉÉ <ºÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ +¶ÉÉävªÉ B´ÉÆ ºÉÆÊnùMvÉ EòVÉÇ Eäò °ü{É ¨Éå ä
` 22678 ±ÉÉJÉ EòÒ ®úÉÊ¶É EòÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ* ½þ¨É±ÉÉäMÉ =xÉ ´ªÉÉ{ÉÉ®ú
ºÉä |ÉÉ{ªÉ ®úEò¨É EòÒ ´ÉºÉÚ±ÉÒ Eäò |ÉÊiÉ ºÉÆÊnùMvÉ ½éþ VÉÉä 6 ´É¹ÉÉç ºÉä ¦ÉÒ VªÉÉnùÉ +´ÉÊvÉ
ºÉä ¤ÉEòÉªÉÉ ½èþ iÉlÉÉ ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä ` 35385 ±ÉÉJÉ EòÉ +Éè®ú BEò |ÉÉ´ÉvÉÉxÉ
ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB* <ºÉEäò ¡ò±Éº´É°ü{É, ½þÉÊxÉ Eò¨É ÊnùJÉÉ<Ç MÉ<Ç B´ÉÆ ¯û.
35385 ±ÉÉJÉ EòÉ ¦ÉÒ |ÉÉ´ÉvÉÉxÉ Eò¨É ÊnùJÉÉ MÉªÉÉ*

iv. ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉÉå ºÉä ºÉÆ¤ÉÆÊvÉiÉ ±ÉäJÉÉå {É®ú pù¹]õ´ªÉ Eäò xÉÉä]õ ºÉÆ. 15 (ºÉÒ) Eäò
¨ÉqäùxÉVÉ®ú, VÉÉä ÊEò Ê´ÉkÉ ́ É¹ÉÇ 2008-09 Eäò nùÉè®úÉxÉ ºÉÉ¨ÉÉxÉÉå EòÒ +É{ÉÚÌiÉ
Eäò Ê±ÉB ` 6055 ±ÉÉJÉ EòÒ ®úEò¨É gogm <Æ]õ®úxÉä¶ÉxÉ±É {b. (gogm)  ºÉä
¤ÉEòÉªÉÉ ½èþ, ÊVÉºÉEäò ÊJÉ±ÉÉ¡ò EÆò{ÉxÉÒ uùÉ®úÉ {ÉÆSÉÉ]õ |ÉÊGòªÉÉ ¶ÉÖ°ü EòÒ MÉªÉÒ
½èþ ´É½þ |ÉMÉÊiÉ {É®ú ½èþ* H§$nZr Zo B§{S>`Z AmodagrO ~¢H$ (AmB©Amo~r) Ho$
{déÕ ^r E_EgQ>rgr Ho$ ImVo _| ` 3656 bmI H$s am{e Ho$ CZHo$ JbV
S>o{~Q> H$aZo Ho$ ~m~V H$bH$Îmm Cƒ Ý`m`mb` _| _m_bm Xm`a {H$`m h¡&
¤ÉÆnù®úMÉÉ½þ ̈ Éå {Écä÷ ½ÖþB ºÉ¨{ÉÚhÉÇ ̈ ÉÉ±É ̀  102 ±ÉÉJÉ ̈ Éå Ê¤ÉGòÒ ÊEòªÉÉ MÉªÉÉ,
xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶ÉÉxÉÖºÉÉ®ú º]õÉìEò EòÉä ®úÒÊºÉ´É®ú Eäò {ÉÉºÉ ®úJÉÒ MÉ<Ç ½èþ*
½þ¨É±ÉÉäMÉ =xÉ ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ ®úEò¨É EòÒ ´ÉºÉÚ±ÉÒ Eäò |ÉÊiÉ ºÉÆÊnùMvÉ ½éþ*
ªÉtÊ{É, EÆò{ÉxÉÒ xÉä {dJV ´É¹ÉÇ Eäò nùÉè®úÉxÉ ` 3000 ±ÉÉJÉ EòÉ BEò
|ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ ½èþ Ed§ h_mao {dMma _| SÉÆÚÊEò ` 2953 ±ÉÉJÉ EòÒ ¶Éä¹É
®úEò¨É EòÉ AmJo |ÉÉ´ÉvÉÉxÉ H$aZm Mm{hEþ* BgHo$ n[aUmñdê$n bm^ _|
` 2953 ±ÉÉJÉ A{YH$ d àmdYmZ _| BVZo hr H$_ XO© hþE h¡&

v. _ogg© ~mbmOr B§S>ñQ´>rO {b{_Q>oS> (Oo~rAmB©) go {dJV VrZ dfm] go
{~Zm CR>mB© JB© n‹S>r hþB© gm_{J«`m| Ho$ {bE ì`mnma àmß` _| ̀  12546
bmI em{_b h¡& _mZZr` Cƒ Ý`m`mb`, H$bH$Îmm Zo H$ånZr Ûmam
2017-18 VH$ dm{f©H$ {H$ñ_m| _| ̂ wJVmZ`mo½` 31.03.2014 VH$
ã`mO Ho$ gmW _ybYZ Ho$ ̂ wJVmZ Ed§ VXþnam§V AmJo {H$íVm| _| MwH$Vm
H$s OmZodmbr ã`mO Ho$ gmW Amngr g_Pm¡Vo Ho$ {bE Xm{Ib dmB©qS>J
An ̀ m{MH$m Ho$ ~m~V \¡$gmb {X`m h¡& Oo~rAmB©Eb H$mo df© 2014-
15 hoVw à{V _mh Ý`yZV_  ` 200 bmI Ho$ gmW ` 2000 ±ÉÉJÉ
MwH$Vm H$aZm Wm naÝVw H$ånZr Zo df© 2014-15 Ho$ Xm¡amZ _mÌ
` 340 ±ÉÉJÉ MwH$m {H$`m h¡& Ý`m`mb` _| à{V~ÕVm Ho$ ~mdOyX
~maå~ma ^wJVmZ Zht hmoZo Ho$ H$maU, dgybr H$s Cå_rX g§{X½Y h¡&
à{V{kV ñQ>m°H$ Ho$ dgybr`mo½` _yë` Ho$ {dMma H$aZo Ho$ CnamÝV h_mao
{dMma _| df© Ho$ Xm¡amZ ` 6273 bmI H$m àmdYmZ H$aZm Mm{hE&
BgHo$ \$bñdê$n ` 6273 bmI H$m bm^ _| A{YH$ Ed§ àmdYmZ _|
H$_ XO© hþE h¢&

vi. B§Xmo A_o[aH$Z BbopŠQ´>H$ëg {b{_Q>oS> (AmB©EB©Eb) go ì`mnma àmß`
` 796 bmI em{_b h¡& g_Pm¡Vo Ed§ _mZZr` Cƒ Ý`m`mb`,
H$bH$Îmm Ho$ AmXoe {X. 10.02.14 Ho$ AmXoe Ho$ AZwgma, AmB©EB©Eb
H$mo à{V _mh ̀  80 bmI MwH$Vm H$aZm h¡, naÝVw OZdar, 2015 go
ŵJVmZ ~§X h¡& H$ånZr Zo ` 960 bmI Ho$ ^wJVmZ`mo½` {H$íVm| Ho$

~m~V df© Ho$ Xm¡amZ ` 720 bmI àmá {H$`m h¡, Bg Vah go df© Ho$
Xm¡amZ ` 240 ±ÉÉJÉ H$m ^wJVmZ Zht hþAm h¡ Omo _mZZr` Cƒ
Ý`m`mb`, H$bH$Îmm Ho$ AZwgma g_Pm¡Vm AmXoe H$m C„§KZ H$aZm
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In our opinion the recovery of outstanding amount is
doubtful, therefore provision for full outstanding amount
i.e. ` 796 lacs should be made during the year. This has
resulted in overstatement of profit and understatement
of provision by ` 796 lacs.

Qualified Opinion

In our opinion and to the best of our information and according
to the explanations given to us, except for the effects of the
matter described in paragraph (i) to (vi) of Basis for Qualified
Opinion, the overall effect of which is overstatement of profit
by ̀  45354 lacs, the aforesaid standalone financial statements
give the information required by the Act in the manner so
required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March, 2015, and its profit
and its cash flows for the year ended on that date.

Emphasis of matters :-

We draw attention to the following matters in the Notes to the
financial statements :

a) As stated in Note no. 15(d) of Notes on Account,
Unauthorized lift of pledged stock of materials by Haldia
Petrochemicals Ltd. indicates lacuna in supervision of
pledged stock mechanism of the company and the
uncertainty of recovery of debts as outstanding amount
is not backed by pledged stock and the agreed payment
schedule is very long.

b) As stated in Note No. 15(e) of Notes on Account, as per
the payment schedule M/s SPS Steel Rolling Mills was
required to pay ̀  1650 lacs during the FY 2014-15 against
which they have paid only ` 1200 lacs. As a result,
defaulted in paying ` 450 lacs as per Arbitration order.

c) As stated in Note No. 7 of Notes on Account, out of total
Earnest Money Deposits amounting to ̀  76070 lacs which
represent a liability repayable on completion of a contract/
auction by the Company, party-wise detail for ` 144 lacs
could not be provided to us by the Company.

d) As stated in Note No 9 (b) of Notes on Account, according
to Accounting Standard 6, there is change in depreciation
calculation method from written down value method to
straight line method for better representation, due to which
accumulated depreciation has been reduced by ̀  359 lacs.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. With respect to the other matters to be included in the
Auditor’s Report in terms of the directions of the
Comptroller and Auditor General of India (CAG) under
Section 143(5) of the Act, and on the basis of our
examination of the books and records of the company
carried out in accordance with the generally accepted
principles in India and according to the information and
explanations given to us, we give in the Annexure A,
statement on the matters specified in the directions of
CAG.

2. As required by the Companies (Auditor’s Report) Order,
2015 (“the Order”) issued by the Central Government of

h¡& H$ånZr  Zo AmB©EB©Eb Ho$ ~m~V dmB§qS>J An ̀ m{MH$m Ho$ nwZ{d©Mma
hoVw H$ma©dmB© {H$`m h¡& h_mao {dMma _| ~H$m`m H$s dgybr g§{X½Y h¡&
AVEd, df© Ho$ Xm¡amZ g§nyU© ~H$m`m am{e ` 796 bmI H$m àmdYmZ
H$aZm Mm{hE& BgHo$ n[aUm_ñdê$n ̀  796 bmI H$m bm^ _| A{YH$
Ed§ àmdYmZ _| H$_ XO© hþE h¡&

`mo½` {dMma`mo½` {dMma`mo½` {dMma`mo½` {dMma`mo½` {dMma
h_mao {dMma Ed§ àmá gdm©{YH$ gyMZmAm| VWm h_| {XE JE ì`mImAm| Ho$
AZwgma, n¡amJ«m\$ (i) go (vi) _| {dda{UV {df`m| Ho$ à^md H$mo N>mo‹S> H$a,
`mo½`Vmàmá {dMma hoVw AmYma h¡, {OgH$m g_J« à^md bm^ Ho$ ̀  45354
bmI Ho$ A{YH$ {ddaU h¡, Cnamoº$ ñQ>¢S>EbmoZ {dÎmr` {ddaU Ano{jV
nÕ{V _| A{Y{Z`_ Ûmam Amdí`H$ OmZH$mar XoVm h¡ Ed§ ̂ maV _| gm_mÝ`V`m
ñdrH¥$V boIm {gÕm§Vm| Ho$ gmW  31 _mM©, 2015 H$mo H$ånZr Ho$ H$m`m] H$s
pñW{V Ed§ CgH$m bm^ VWm g_má df© H$s VmarI H$mo ZH$X àdmh H$s
gË` Ed§ ñnï> Vñdra àñVwV H$aVm h¡&
~b XoZodmbo _m_bo~b XoZodmbo _m_bo~b XoZodmbo _m_bo~b XoZodmbo _m_bo~b XoZodmbo _m_bo
h_Zo ZrMo {XE JE {dÎmr` {ddaUm| Ho$ {Q>ßnUr _| Ü`mZ AmH$f©U {H$`m h¡&
H$) boIm {Q>ßnUr H$s {Q>ßnUr g§. 15(S>r) _| {X`o J`o AZwgma, hpëX`m

noQ´>moHo${_ëg {b. Ûmam gm_{J«`m| H$s à{V{kV ñQ>m°H$ H$m AZm{YH¥$V
CR>mZm H$ånZr Ho$ à{V{kV ñQ>m°H$ ̀ §Ì H$s {ZJamZr _| H$_r Xem©Vm h¡
Ed§ ~H$mE am{e Ho$ ê$n _| F$U H$s dgybr H$s A{ZpíMVVm à{V{kV
ñQ>m°H$ Ûmam dmng Zht hmoVr h¡ Ed§ gh_{V ^wJVmZ {ZYm©aU ~hþV
XrK© h¡&

I) boIm {Q>ßnUr H$s {Q>ßnUr g§. 15(B©) _| {X`o J`o AZwgma, ^wJVmZ
AZwgyMr Ho$ AZwgma _ogg© EgnrEg ñQ>rb amoqbJ {_ëg H$mo
{dÎmr` df© 2014-15 Ho$ Xm¡amZ ` 1650 bmI MwH$Vm H$aZm
Ano{jV Wm {OgHo$ ~m~V CÝhm|Zo _mÌ ` 1200 bmI MwH$Vm
{H$`m h¡& n[aUm_ñdê$n n§MmQ> AmXoe Ho$ AZwgma ` 450 bmI
ŵJVmZ Zht hþAm h¡&

J) boIm {Q>ßnUr Ho$ {Q>ßnUr g§. 7 _| {X`o J`o AZwgma, Hw$b O_m
~`mZm am{e _| go ` 76070 bmI Omo H$ånZr Ûmam R>oH$m/Zrbm_
Ho$ nyam hmoZo na dmngr`mo½` Xm{`Ëd H$mo Xem©Vm h¡, ` 144 bmI
hoVw nmQ>udma {ddaU H$ånZr Ûmam h_o àXmZ Zht {H$`m Om gH$m&

K) boIm {Q>ßnUr Ho$ {Q>ßnUr g§. 9(~r) _| {X`o J`o AZwgma, boIm
_mZH$ 6 Ho$ AZwgma ~ohVa à{V{Z{YËd hoVw [aQ>oZS>mCZ doë`y
nÕ{V go ñQ´>oQ> bmBZ nÕ{V go _yë`õmg JUZm _| n[adV©Z H$s
dOh go g§{MV _yë`õmg ` 359 bmI H$_ Xem©`m J`m h¡&
h_ao {dMma BZ _m_bm| _| n[an¹$ Zht h¡&

AÝ` {d{YH$ Ed§ {Z`m_H$ Amdí`HAÝ` {d{YH$ Ed§ {Z`m_H$ Amdí`HAÝ` {d{YH$ Ed§ {Z`m_H$ Amdí`HAÝ` {d{YH$ Ed§ {Z`m_H$ Amdí`HAÝ` {d{YH$ Ed§ {Z`m_H$ Amdí`H$VmAm| na [anmoQ> ©$VmAm| na [anmoQ> ©$VmAm| na [anmoQ> ©$VmAm| na [anmoQ> ©$VmAm| na [anmoQ> ©

1. A{Y{Z`_ H$s Ymam 143 (5) Ho$ AYrZ ^maV Ho$ {Z`§ÌH$ Ed§
_hmboImH$ma Ho$ {ZX}e Ho$ AZwgma _| boIm narjH$ Ho$ [anmoQ>© _|
em{_b {H$`o OmZodmbo AÝ` _m_bm| Ho$ gå~ÝY _| Ed§ H$ånZr Ho$
ImVo Ed§ [aH$mS²>g© H$s h_mar Om§M H$m AmYma ^maV _| gm_mÝ`V`
ñdrH¥$V {gÕmVm| Ho$ AZwgma Ed§ h_| Xr JB© OmZH$mar Ed§ ì`mImZ Ho$
AZwgma gånÞ {H$`m J`m& h_bmoJm| Zo H¡$J Ho$ {ZX}em| _| {Z{X©ï> {df`m|
na AZwb¾H$ E _| {XE h¢&

2. A{Y{Z`_ H$s Ymam 143 Ho$ Cn-Ymam (11) Ho$ AWm] _| ^maV Ho$
Ho$ÝÐ gaH$ma Ûmam Omar H$ånZr (A§Ho$jU H$s [anmoQ>©) AmXoe, 2015
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India in terms of sub-section (11) of Section 143 of the
Act, we give in the Annexure B  a statement on the matters
specified in paragraphs 3 and 4 of the said order.

3. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b. Except for the effects of the matter described in the
Basis for Qualified Opinion paragraph above, in our
opinion, proper books of account as required by law
have been kept by the Company so far as it appears
from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss,
and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. Except for the effects of the matter described in the
Basis for Qualified opinion paragraph above, in our
opinion, the aforesaid standalone financial
statements comply with the Accounting Standards
specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e. The matter described in the Basis for Qualified
Opinion paragraph above, in our opinion, may have
an adverse effect on the functioning of the Company.

f. The qualification relating to the maintenance of
accounts and other matters connected therewith are
as stated in the Basis for Qualified Opinion paragraph
above.

g. With respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of
pending litigations on its financial position in its
financial statements – Refer Note no. 30 to the
financial statements

ii. The Company did not have any such long-term
contracts including derivative contracts for
which there were any material foreseeable
losses.

iii. Following are the instances of delay in
transferring amounts, required to be transferred,
to the Investor Education and Protection Fund
by the Company.

Nature Date of Due Date of Transferred on Amount
Declaration transfer (`̀̀̀̀ in lacs)

Unclaimed 15/09/2007 20/10/2014 22/11/2014 6.53
Dividend

For  Ray & Co.
Chartered Accountants

FRN. 313124E

CA. S P Basu
Place : Kolkata Partner
Date  : 17.07.2015 M no. 050209

('AmXoe') Ûmam Ano{jV AZwgma, h_Zo Cº$ AmXoe Ho$ n¡amJ«m\$ 3
Ed§ 4 _| {Z{X©ï> _m_bm| na AZwb¾H$ ~r _| EH$ {ddaU {X`o h¢&

3. A{Y{Z`_ H$s Ymµam 143(3) Ûmam Ano{jV AZwgma, h_ [anmoQ>© XoVo
h¢ {H$

(E) h_Zo g^r ñnï>rH$aU Ed§ gyMZmE§ àmá H$s h¢, Omo h_mao gdm}Îm_
OmZH$mar VWm {dídmg Ho$ AZwgma h_mar boIm-narjm Ho$ {bE
Amdí`H$ Wo&

(~r) Cnamoº$ n¡amJ«m\$ `mo½` {dMma Ho$ AmYma na {dda{UV {df` Ho$
à^md H$mo N>mo‹S>H$a, h_mao {dMma _| {d{Y Ho$ AZwgma Ano{jV g_w{MV
boIm Ho$ ImVm H$ånZr Ûmam aIm J`m h¡ O¡gm {H$ CZ ImVm| H$s
h_mar Om§M go àVrV hmoVm h¡&

(gr) Bg [anmoQ>© Ho$ gmW g§ì`döV VwbZm-nÌ, bm^ d hm{Z ImVm
VWm ZH$X àdmh boIm| Ho$ AZwê$n h¡&

(S>r) Cnamoº$ n¡amJ«m\$ ̀ mo½` {dMma hoVw {dda{UV {df` Ho$ AmYma na
à^md H$mo N>mo‹S>H$a, h_mao {dMma _| Cnamoº$ ñQ>¢S>EbmoZ {dÎmr` {ddaU
H$ånZrO (EH$mCÊQ²>g) {Z`_, 2014 Ho$ {Z`_ 7 Ho$ gmW n{R>V
A{Y{Z`_ H$s Ymam 133 Ho$ AYrZ {Z{X©ï> boIm _mZH$m| Ho$ gmW
AZwnmbZ {H$`m J`m h¡&

(B©) Cnamoº$ n¡amJ«m\$ ̀ mo½` {dMma hoVw {dda{UV {df` Ho$ AmYma na,
h_mao {dMma _|, H§$nZr Ho$ H$m`©H$bmn na à{VHy$b à^md n‹S> gH$Vm
h¡&

(E\$) Cnamoº$ n¡amJ«m\$ `mo½` {dMma hoVw boIm Ho$ aIaImd hoVw
gå~Õ ̀ mo½`Vm Ed§ Cggo gå~Õ AÝ` _m_bo _yë`m§H$Z hoVw {b`o J`o
h¢&

(Or) H$ånZr (A§Ho$jU Ed§ A§Ho$jH$) {Z`_, 2014 Ho$ {Z`_ 11
Ho$ AZwgma boIm narjH$ [anmoQ>© _| em{_b {H$`o OmZo dmbo AÝ`
_m_bm| Ho$ gå~ÝY _| h_mao {dMma _| Ed§ h_mar OmZH$mar VWm h_o
{X`o J`o ì`m»`mZ Ho$ AZwgma {X`o J`o h¢ …

i. H$ånZr Zo b§{~V _m_bm| Ho$ AnZo {dÎmr` pñW{V na n‹S>Zo dmbo
à^md {dÎmr` {ddaU _| Iwbmgm {H$`m h¡-{dÎmr` {ddaU hoVw
g§X^© {Q>ßnUr g§. 30

ii. H$ånZr Zo S>o[ado{Q>d H$m§Q´>¡ŠQ²>g g{hV Eogm H$moB© XrK© H$mbrZ
R>oH$m Zht {H$`m h¡ {Oggo H$moB© gm_m{J«H$ ZwH$gmZ hþAm hmo&

iii. H$ånZr Ûmam {ZdoeH$ ESw>Ho$eZ Ed§ gwajm {Z{Y ñWmZm§VaU H$s
OmZodmbr Ano{jV Q´>m§g\o$[a¨J am{e _| {dbå~ Ho$ {ZåZ{b{IV KQ>Zm h¡…

ñdê$n KmofUm H$s VmarI A§VaU H$s A§VaU am{e
{ZYm©[aV VmarI H$s VmarI (é. bmI _|)

{~ZmXmdm 15.09.2007 20.10.2014 22.11.2014 6.53
bm^m§e

dmñVo am` E§S> H§$.
gZXr boImH$ma

E\$AmaEZ 313124B©

grE Eg nr ~gw
ñWmZ … H$mobH$mVm gmPoXma
{XZm§H$ … 17.07.2015 _mo. Z§. 050209
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AZwb¾H$-EAZwb¾H$-EAZwb¾H$-EAZwb¾H$-EAZwb¾H$-E / Annexure-A

H$ånZr A{Y{Z`_ 2013 H$s Ymam 143 (5) Ho$ AYrZ {ZX}eH$ånZr A{Y{Z`_ 2013 H$s Ymam 143 (5) Ho$ AYrZ {ZX}eH$ånZr A{Y{Z`_ 2013 H$s Ymam 143 (5) Ho$ AYrZ {ZX}eH$ånZr A{Y{Z`_ 2013 H$s Ymam 143 (5) Ho$ AYrZ {ZX}eH$ånZr A{Y{Z`_ 2013 H$s Ymam 143 (5) Ho$ AYrZ {ZX}e
Directions under section 143(5) of the Companies Act 2013

1. H§$nZr n[agån{Îm`m§ (A_yV© AmpñV`m§ VWm ̂ y{_) Ed§ XoZXm[a`m|
(à{V~Õ Ed§ gm_mÝ` AmajU g{hV) Ho$ _yë`m§H$Z Ho$ AWm] _|
{d{Zdoe H$s nyar pñW{V [anmoQ>© hoVw MZ`{ZV {H$`m OmVm h¡ Vmo
{d{Zdoe nÕ{V Ed§ dV©_mZ ñVa Ho$ gmW Om§M H$s Om gH$Vr&

If the Company has been selected for
disinvestment a complete status report in terms
of valuation of Assets (including intangible assets
and land) and Liabilities (including Committed &
General Reserves) may be examined including
the mode and present stage of disinvestment
process.

2. H¥$n`m [anmoQ>©H$a| {H$ Š`m H$moB© F$U/H$O©/ã`mO Ho$ Ë`mJ XoZo/
amBQ> Am°\$ Ho$ H$moB© _m_bm h¡, `{X h¡, Vmo CgH$m H$maU Ed§
em{_b am{e C„oI H$a| &

Please report whether there are any cases of
waiver/ write off of debts/loan/interest etc. If yes,
the reason there for and amount involved

3. Š`m WS©> nmQ>u Ho$ nmg n‹S>r BÝdoÝQ>ar Ed§ gaH$ma `m AÝ`
AWm°[aQ>r go Cnhma ñdê$n àmá AmpñW`m| H$m g_w{MV [aH$mS©>
aIm J`m h¡&

Whether proper records are maintained for
inventories lying with third parties & assets
received as gift from Government or other
authorities

4. b§{~V H$mZyZr /n§MmQ> _m_bmo H$m Am`w dma EH$ [anmoQ>© Ho$ gmW
{db§~ hmoZo Ho$ H$maU VWm g^r H$mZyZr _mb_o ({dXoe Ed§
ñWmZr`) na IM© hoVw {ZJamZr V§Ì H$m ApñVËd/à^md {X`m
Om gH$Vm h¡&

A report on age-wise analysis of pending legal/
arbitration cases including the reasons of
pendency and existence/effectiveness of a
monitoring mechanism for expenditure on all
legal cases (foreign and local) may be given

h_bmoJm| Zo OmZH$mar Xr h¡ {H$ A§Ho$jU Ho$ df© Ho$ Xm¡amZ {d{Zdoe hoVw H$ånZr H$m
M`Z Zht {H$`m J`m h¡&

We are informed that the Company has not been selected
for disinvestment during the year of audit.

df© Ho$ Xm¡amZ àmoOoŠQ> Ho$ H$m`m©Ýd`Z _| A{Z{üVVm Ho$ H$maU Am°Q>mo-loqS>J
ßbm§Q> H$s g§ñWmnZm hoVw S>rnrAma Am{X H$mo V¡`ma H$aZo Ho$ {bE é. 112.69
bmI H$s dH©$-BZ-àmoJ«og ny§Or H$m amBQ> Am°\$ {H$`m J`m h¡-{dÎmr` {ddaU H$m
g§X^© {Q>ßnUr g§. 9(E\$)

During the year there is a write off of Capital Work-In-Progress
amounting to ` 112.69 lacs representing expenses for
preparation of DPR, etc for setting up of Auto-Shredding Plant
due to uncertainty in implementation of the project - Refer
Note no. 9(f) to the financial statements

H$ånZr Zo WS©> nm{Q©>`m| Ho$ nmg n‹S>r BÝd|Q>arO H$m g_w{MV [aH$mS©> aIm h¡&
H$ånZr Zo gaH$ma `m {H$gr AWm°[aQ>r go Cnhma Ho$ ê$n _| H$moB© gån{Îm àmá
Zht {H$`m h¡&

The Company has maintained proper records for inventories
lying with third parties. The Company has not received any
assets as gift from Govt. or any other authorities.

H$ånZr H$m BZ-hmCg _| H$mZyZr àH$moï> Omo H$ånZr Ûmam/{déÕ Xm`a g^r
_m_bm| H$s {ZJamZr H$aVm h¡& `h Eogo g^r _m_bo ({dXoer Ed§ ñWmZr`) na
IM© H$s {ZJamZr aIVo h¢& g^r H$mZyZr _m_bo ({dXoer Ed§ ñWmZr`) 10 dfm]
go A{YH$ go nwamZo _m_bo H$mo N>mo‹S> H$a Omo à^mdr nm`o OmVo h¢ Ho$ {bE {ZJamZr
V§Ì _m¡OyX h¡&
g^r _oOa b§{~V H$mZyZr/n§MmQ> _m_bo H$m Am`w dma {dûcofU Ho$ gmW à~§YZ
Ûmam à_m{UV b§{~V hmoZo H$m H$maU AZwb¾H$ gr _| {X`o J`o h¢&

The age-wise analysis of all major pending legal/arbitration
cases including the reasons of pendency as certified by the
Management are given in Annexure C.

There exist in-house legal cell of the Company which
monitors all the legal/arbitration cases filed against/by the
Company. It also monitors expenditure on all such cases
filed (foreign and local). There exist monitoring mechanism
generally in all legal cases (foreign and local) which is found
to be effective except for some old cases which are more
than 10 years.

H«$.g§.H«$.g§.H«$.g§.H«$.g§.H«$.g§. {ZX}e{ZX}e{ZX}e{ZX}e{ZX}e A§Ho$jH$ H$m CÎmaA§Ho$jH$ H$m CÎmaA§Ho$jH$ H$m CÎmaA§Ho$jH$ H$m CÎmaA§Ho$jH$ H$m CÎma
Sl. No. Direction Auditor’s  Reply
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ANNEXURE-B to the INDEPENDENT
AUDITOR’S REPORT
REFERRED TO IN PARAGRAPH 2 UNDER “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS”
SECTION OF OUR REPORT OF EVEN DATE

I. a. The Company has generally maintained proper
records showing full particulars including quantitative
details and situation of fixed assets;

b. The Company has not physically verified its Fixed
Assets during the year.  We are unable to comment

on material discrepancies, if any, in book record with
physical verification record as no physical verification
have been conducted during the year by the

management.

II. a. Inventories have been physically verified during the
year by the management. In our opinion, the

frequency of verification is reasonable.

b. The procedures of physical verification of inventories
followed by the management are reasonable and

adequate in relation to the size of the Company and
the nature of its business.

c. The Company is maintaining proper records of

inventories. The discrepancies noticed on
verification between the physical stocks and the book
records were not material.

III. The Company has neither granted nor taken any loan,
secured or unsecured to and from companies, firms or
other parties covered in the register maintained under

section 189 of the Companies Act, 2013. Therefore, the
provisions of clauses 3(a) & 3(b) of the Order are not
applicable.

IV. There is no written Internal Control manual available with
the Company.  However, the Internal Control procedure

adopted by the Group are adequate except in the areas
as mentioned below of the Holding Company.

i) Weakness in internal control of pledged stock against

Sundry Debtors.

ii) Weakness in billing made by regional offices against
e-Commerce business, in case of successfully

completed E-Auction, wherein the buyers had made
payment of Earnest Money Deposit (EMD) only to
the principals, and thereafter defaulted in lifting of

material, the Company is not in a position to raise its
service charge bill due to lack of information as to
whether EMD has been forfeited or not. Moreover

there are no control points to track number of EMD’s

º´ÉiÉÆjÉ ±ÉäJÉÉ {É®úÒIÉEòÉå Eäò |ÉÊiÉ´ÉänùxÉ EòÉ
+xÉÖ±ÉMxÉEò-¤ÉÒ
+ÉVÉ EòÒ iÉÉ®úÒJÉ iÉEò ½þ¨ÉÉ®äú Ê®ú{ÉÉä]Çõ Eäò ''+xªÉ Ê´ÉÊvÉEò
B´ÉÆ Ê´ÉÊxÉªÉÉ¨ÉEò  +{ÉäÊIÉiÉÉ'' +xÉÖ¦ÉÉMÉ Eäò +vÉÒxÉ {Éè®úÉOÉÉ¨É
2 Eäò ºÉÆnù¦ÉÇ ¨Éå*

I. (Eò) Eò¨{ÉxÉÒ xÉä ºÉÉ¨ÉÉxªÉiÉªÉÉ ºÉ¨ÉÖÊSÉiÉ Ê®úEòÉbÇ÷ ®úJÉä ½éþ ÊVÉºÉ¨Éå <ºÉEòÒ
ºlÉÉ<Ç {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÄ EòÒ ÎºlÉiÉ B´ÉÆ ¨ÉÉjÉÉi¨ÉEò Ê´É´É®úhÉ ºÉÊ½þiÉ
{ÉÚ®äú Ê´É´É®úhÉ nù¶ÉÉÇB MÉB ½éþ*

(JÉ) Eò¨{ÉxÉÒ xÉä ́ É¹ÉÇ Eäò nùÉè®úÉxÉ +{ÉxÉä ºlÉÉªÉÒ {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå EòÉ EòÉä<Ç
¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ xÉ½þÓ ÊEòªÉÉ ½èþ* ½þ¨É ºÉÉ¨ÉOÉÒ Ê´É¹É¨ÉiÉÉ+Éå {É®ú
EòÉä<Ç Ê]õ{{ÉhÉÒ Eò®úxÉä ̈ Éå ºÉ¨ÉlÉÇ xÉ½þÓ ½èþ, ªÉÊnù EòÉä<Ç, ¤ÉÖEò Ê®úEòÉbÇ÷
¨Éå ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ Ê®úEòÉbÇ÷ Eäò ºÉÉlÉ ½þÉäiÉÒ ½èþ SÉÚÆÊEò |É¤ÉxvÉxÉ
uùÉ®úÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ EòÉä<Ç ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ ºÉÆSÉÉÊ±ÉiÉ xÉ½þÓ
ÊEòªÉÉ MÉªÉÉ*

II. B. |É¤ÉxvÉxÉ uùÉ®úÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ <x´Éå]õÊ®úªÉÉå EòÉ ºÉiªÉÉ{ÉxÉ ÊEòªÉÉ
MÉªÉÉ* ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ¨Éå, ºÉiªÉÉ{ÉxÉÉ EòÒ +É´ÉÞÊkÉ ºÉ¨ÉÖÊSÉiÉ ½èþ*

¤ÉÒ. |É¤ÉxvÉxÉ uùÉ®úÉ +xÉÖºÉÊ®úiÉ <x´Éå]õÊ®úªÉÉå Eäò ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ EòÒ
|ÉÊGòªÉÉ =ÊSÉiÉ ½èþ B´ÉÆ Eò¨{ÉxÉÒ Eäò +ÉEòÉ®ú B´ÉÆ <ºÉEäò ́ ªÉ´ÉºÉÉªÉ
Eäò º´É°ü{É Eäò ºÉÆ¤ÉÆvÉ ¨Éå ºÉ¨ÉÖÊSÉiÉ ½èþ*

ºÉÒ. Eò¨{ÉxÉÒ <x´Éå]õÊ®úªÉÉå EòÉ ºÉ¨ÉÖÊSÉiÉ Ê®úEòÉbÇ÷ ®úJÉ ®ú½þÉ ½èþ* ¦ÉèÊiÉEò
º]õÉìCºÉ B´ÉÆ ¤ÉÖEò Ê®úEòÉbÂ÷ºÉÇ Eäò ¤ÉÒSÉ ºÉiªÉÉ{ÉxÉ {É®ú {ÉÉªÉÒ MÉ<Ç
Ê´É¹É¨ÉiÉÉBÆ ´ÉÉºiÉÊ´ÉEò xÉ½þÓ lÉä*

III. EÆò{ÉxÉÒ xÉä EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 189 Eäò +vÉÒxÉ ®úJÉä
MÉªÉä ®úÊVÉº]õ®ú ̈ Éå +ÉSUôÉÊnùiÉ EÆò{ÉÊxÉªÉÉå, |ÉÊiÉ¹`öÉxÉÉå ªÉÉ +xªÉ {ÉÉÌ]õªÉÉå
EòÉä +Éè®ú ºÉä xÉ iÉÉä EòÉä<Ç ºÉÖ®úÊIÉiÉ ªÉÉ +ºÉÖ®úÊIÉiÉ @ñhÉ Ê±ÉªÉÉ ½èþ xÉ ½þÒ
ÊnùªÉÉ ½èþ* <ºÉÊ±ÉB, +Énäù¶É Eäò JÉÆb÷ 3(B) B´ÉÆ 3 (¤ÉÒ) Eäò |ÉÉ´ÉvÉÉxÉ
±ÉÉMÉÚ xÉ½þÓ ½èþ*

IV. EÆò{ÉxÉÒ Eäò {ÉÉºÉ EòÉä<Ç Ê±ÉÊJÉiÉ +ÉÆiÉÊ®úEò ÊxÉªÉÆjÉhÉ ¨ÉèxÉÖ+±É ={É±É¤vÉ
xÉ½þÓ ½èþ* iÉlÉÉÊ{É, ºÉ¨ÉÚ½þ uùÉ®úÉ +{ÉxÉÉªÉÒ MÉ<Ç +ÉÆiÉÊ®úEò ÊxÉªÉÆjÉhÉ
|ÉÊGòªÉÉ vÉÉÊ®úiÉ EÆò{ÉxÉÒ Eäò ÊxÉ¨xÉ ÊxÉÌnù¹]õ VÉèºÉÉ IÉäjÉÉå EòÉä UôÉäc÷ Eò®ú
{ÉªÉÉÇ{iÉ ½éþ*

i) Ê´ÉÊ´ÉvÉ näùxÉnùÉ®úÉå Eäò {déÕ |ÉÊiÉÊYÉiÉ º]õÉìEò Eäò +ÉÆiÉÊ®úEò ÊxÉªÉÆjÉhÉ
¨Éå Eò¨ÉVÉÉä®úÒ

ii) IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉÉå uùÉ®úÉ <Ç-EòÉ¨ÉºÉÇ ´ªÉ´ÉºÉÉªÉ Eäò ¤ÉÉ¤ÉiÉ, <Ç-
+ÉìC¶ÉxÉ ºÉ¡ò±ÉiÉÉ{ÉÚ́ ÉÇEò {ÉÚ®úÉ ½þÉäxÉä Eäò ̈ ÉÉ¨É±Éä ̈ Éå, Ê¤ÉË±ÉMÉ Eò®úxÉä
¨Éå Eò¨ÉVÉÉä®úÒ, ÊVÉºÉ¨Éå GäòiÉÉ+Éå xÉä |ÉvÉÉxÉÉå EòÉä ̈ ÉÉjÉ VÉ¨ÉÉ ¤ÉªÉÉxÉÉ
®úÉÊ¶É (<ÇB¨Éb÷Ò) ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ, +Éè®ú iÉnÖù{É®úÉxiÉ ºÉÉ¨ÉÊOÉªÉÉå
EòÉä xÉ½þÓ =`öÉªÉÉ ½èþ, EÆò{ÉxÉÒ VÉÉxÉEòÉ®úÒ Eäò +¦ÉÉ´É ¨Éå ÊEò
<ÇB¨Éb÷Ò VÉ¤iÉ ÊEòªÉÉ MÉªÉÉ ½èþ xÉ½þÓ +{ÉxÉÉ ºÉä´ÉÉ |É¦ÉÉ®ú Ê¤É±É
¤ÉxÉÉxÉä EòÒ ÎºlÉÊiÉ ¨Éå xÉ½þÓ ½þÉäiÉÒ ½èþ* <ºÉEäò +±ÉÉ´ÉÉ ´É¹ÉÇ Eäò
nùÉè®úÉxÉ VÉ¤iÉ EòÒ MÉ<Ç <ÇB¨Éb÷Ò B´ÉÆ =ºÉ {É®ú Ê¤ÉË±ÉMÉ EòÒ ºÉÆJªÉÉ
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forfeited during the year and billing thereon.

iii) Weakness in monitoring of Memorandum of
Agreement, Tripartite Agreement and Selling Agency

Agreement as they are not regularly renewed prior
to the expiry of the original Agreement.

V. The Company has not accepted any deposits within the

meaning of the Act. Hence, the directives issued by
Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the

rules framed there under are not applicable to the
Company.

VI. As informed to us and the subsidiary company auditor,
the maintenance of cost records under sub-section (1)
of Section 148 of the Act is not applicable to the Company.

VII. a. According to the records of the Company, the
Company is regular in depositing the undisputed
statutory dues including provident fund, employees’

state insurance, income tax, sales tax, value added
tax, wealth tax, service tax, custom duty, excise duty,
cess and any other statutory dues as applicable, with

the appropriate authorities.

b. The details of disputed dues of Sales Tax, Service
Tax, Excise Duty, Entry Tax, Income Tax and Custom

Duty, which have not been deposited, are given
below :

EòÉä {ÉiÉÉ ±ÉMÉÉxÉä EòÉ EòÉä<Ç ÊxÉªÉÆjÉhÉ Ë¤ÉnÚù xÉ½þÓ ½èþ*

iii) ºÉ¨ÉZÉÉèiÉÉ YÉÉ{ÉxÉ, ÊjÉ{ÉIÉÒªÉ ºÉ¨ÉZÉÉèiÉÉ B´ÉÆ ºÉäË±ÉMÉ BVÉåºÉÒ ºÉ¨ÉZÉÉèiÉÉ

EòÒ ÊxÉMÉ®úÉxÉÒ ̈ Éå Eò¨ÉVÉÉä®úÒ SÉÚÆÊEò ªÉä ̈ ÉÚ±É ºÉ¨ÉZÉÉèiÉÉ EòÒ ºÉ¨ÉÉÎ{iÉ

Eäò {ÉÚ́ ÉÇ ÊxÉªÉÊ¨ÉiÉ °ü{É ºÉä xÉ´ÉÒxÉÒEÞòiÉ xÉ½þÓ ÊEòªÉä MÉªÉä ½éþ*

V. EÆò{ÉxÉÒ xÉä +ÊvÉÊxÉªÉ¨É Eäò +lÉÉç ̈ Éå EòÉä<Ç VÉ¨ÉÉ º´ÉÒEòÉ®ú xÉ½þÓ ÊEòªÉÉ ½èþ*

+iÉ& ¦ÉÉ®úiÉÒªÉ Ê®úVÉ´ÉÇ ¤ÉéEò uùÉ®úÉ VÉÉ®úÒ ÊxÉnæù¶É B´ÉÆ vÉÉ®úÉ 73 ºÉä 76

Eäò |ÉÉ´ÉvÉÉxÉ ªÉÉ +ÊvÉÊxÉªÉ¨É Eäò +xªÉ EòÉä<Ç ºÉ¨¤Érù |ÉÉ´ÉvÉÉxÉ iÉlÉÉ

=ºÉEäò +vÉÒxÉ ÊxÉÌ¨ÉiÉ EòÉä<Ç ÊxÉªÉ¨É ºÉ¨ÉÚ½þ Eäò Ê±ÉB ±ÉÉMÉÚ xÉ½þÓ ½èþ*

VI. VÉèºÉÉ ÊEò ½þ¨Éå B´ÉÆ ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò +ÆEäòIÉEò EòÉä VÉÉxÉEòÉ®úÒ nùÒ

MÉ<Ç ½èþ ÊEò +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ 148 EòÒ ={É-vÉÉ®úÉ (1) Eäò +vÉÒxÉ

±ÉÉMÉiÉ Ê®úEòÉbÇ÷ EòÉä ®úJÉxÉÉ EÆò{ÉxÉÒ Eäò Ê±ÉB |ÉªÉÉäVªÉ xÉ½þÓ ½èþ*

VII. B. EÆò{ÉxÉÒ Eäò Ê®úEòÉbÇ÷ Eäò +xÉÖºÉÉ®ú, ºÉ¨ÉÚ½þ ÊxÉªÉÊ¨ÉiÉ °ü{É ºÉä  ÊxÉÌ´É´ÉÉnù

´ÉèvÉÉÊxÉEò ¤ÉEòÉªÉÉ ºÉÊ½þiÉ ¦ÉÊ´É¹ªÉ ÊxÉÊvÉ, Eò¨ÉÇSÉÉ®úÒ ®úÉVªÉ ¤ÉÒ¨ÉÉ,

+ÉªÉEò®ú, Ê¤ÉGòÒ Eò®ú, ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ, ºÉÆ{ÉÊkÉ Eò®ú, ºÉä́ ÉÉ

Eò®ú, ºÉÒ¨ÉÉ ¶ÉÖ±Eò, =i{ÉÉnù ¶ÉÖ±Eò, ºÉäºÉ B´ÉÆ +xªÉ ´ÉèvÉÉÊxÉEò

¤ÉÉEòÉB VÉèºÉÉ ±ÉÉMÉÚ ½èþ, ={ÉªÉÖHò |ÉÉÊvÉEòÉ®ú Eäò {ÉÉºÉ VÉ¨ÉÉ Eò®ú

®ú½þÒ ½èþ*

¤ÉÒ. Ê¤ÉGòÒ Eò®ú, ºÉä́ ÉÉ Eò®ú, =i{ÉÉnù ¶ÉÖ±Eò, |É´Éä¶É Eò®ú, +ÉªÉEò®ú B´ÉÆ

ºÉÒ¨ÉÉ ¶ÉÖ±Eò Eäò Ê´É´ÉÉÊnùiÉ ¤ÉEòÉB EòÉ Ê´É´É®úhÉ VÉÉä VÉ¨ÉÉ xÉ½þÓ

ÊEòªÉä MÉªÉä ½éþ ÊxÉ¨xÉ °ü{É ¨Éå ½éþ :þ
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ºÉÆÊ´ÉÊvÉ EòÉ xÉÉ¨É ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ |ÉEÞòÊiÉ ®úÉÊ¶É ¯û.±ÉÉJÉ ¨Éå ÊVÉºÉ ¡òÉä®ú¨É ¨Éå Ê´É´ÉÉnù ±ÉÆÊ¤ÉiÉ

=kÉ®ú |Énäù¶É ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ +ÊvÉÊxÉªÉ¨É Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 2001-02 3.85 =SSÉ xªÉÉªÉÉ±ÉªÉ/Ê¤ÉGòÒ Eò®ú Ê]Åõ¤ªÉÚxÉ±É/Ê¤ÉGòÒ

2008 2003-04 25.00 Eò®ú |ÉÉÊvÉEò®úhÉú Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2004-05 4.97

2007-08 12.89

VÉ¨¨ÉÚ ´É Eò¶¨ÉÒ®ú ºÉÉ¨ÉÉxªÉ Ê¤ÉGòÒ Eò®ú ¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 2008-09 2.56 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÊvÉÊxÉªÉ¨É 1962

{ÉÎ¶SÉ¨É ¤ÉÆMÉÉ±É ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ +ÊvÉÊxÉªÉ¨É Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 2009 -10 4.26 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2003 2011 - 12 1.39

+ÉÆwÉ |Énäù¶É ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ +ÊvÉÊxÉªÉ¨É Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 1982 - 83 9.33 Ê¤ÉGòÒ Eò®ú Ê]Åõ¤ªÉÚxÉ±É/Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ/

=SSÉ 2005 1984- 85 54.17 xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

1998 - 99 22.53

1999 - 00 44.42

2002 - 03 31.18

2004 - 05 9.08

2005 - 06 3.70

2006 - 07 0.76

2007 - 08 27.46

2008 - 13 1016.66

+ÉäÊb÷¶ÉÉ Ê¤ÉGòÒ Eò®ú +ÊvÉÊxÉªÉ¨É Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 1986- 87 269.00 =SSÉ xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

MÉÖVÉ®úÉiÉ ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ +ÊvÉÊxÉªÉ¨É 2003 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 2002 - 03 52.25 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2003 - 04 369.45

2004 - 05 495.77

ºÉÒ¨ÉÉ ¶ÉÖ±Eò +ÊvÉÊxÉªÉ¨É 1962 ºÉÒ¨ÉÉ ¶ÉÖ±Eò Ê´É¦ÉÉMÉ uùÉ®úÉ nùÉ´ÉÉ 1995 - 96 240.00 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

ºÉÒ¨ÉÉ ¶ÉÖ±Eò +ÊvÉÊxÉªÉ¨É 1962 ºÉÒ¨ÉÉ ¶ÉÖ±Eò Ê´É¦ÉÉMÉ uùÉ®úÉ nùÉ´ÉÉ 2001 - 02 203.81 =SSÉ xªÉÉªÉÉ±ÉªÉ/Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ

2012 - 13 1542.49 Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2013 - 14 83.55

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2002 - 03 51.56 =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ ¨Éå ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É,  1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2004 - 05 1.06 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2005 - 06 31.19 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2008 - 09 67.62 +ÉªÉEò®ú Ê]Åõ¤ªÉÚxÉ±É Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2009 - 10 464.25 +ÉEò±ÉxÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2010 - 11 40.39 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É,, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2011 - 12 21.34 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 ºÉä´ÉÉ Eò®ú EòÒ ¨ÉÉÆMÉ 2003-04 ºÉä 2004-05 23.81 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2002-03 ºÉä 2004-05 83.53

2005-06 ºÉä 2007-08 1505.12

EÖò±É 6820.40
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Name of the Statute Nature of Dues Period to which Amount Forum where dispute
the amount relates (`(`(`(`(` in Lacs) is pending

Financial Year

Uttar Pradesh Value Added Claim by Sales Tax 2001-02 3.85 Pending before HC/ST

Tax Act, 2008 Authority 2003-04 25.00 Tribunal/ ST Authority

2004-05 4.97

2007-08 12.89

Jammu & Kashmir General Sales Claim by Sales Tax 2008-09 2.56 Pending before ST Authority

Tax Act, 1962 Authority

West Bengal Value Added Claim by Sales 2009 – 10 4.26 Pending before ST Authority

Tax Act, 2003 Tax Authority 2011 – 12 1.39

Andhra Pradesh Value Added Claim by Sales Tax 1982 – 83 9.33 Pending before ST Tribunal/

TaxAct 2005 Authority 1984 – 85 54.17 ST Authority/HC

1998 - 99 22.53

1999 - 00 44.42

2002 – 03 31.18

2004 – 05 9.08

2005 – 06 3.70

2006 – 07 0.76

2007 – 08 27.46

2008 - 13 1016.66

Odisha Sales Tax Act Claim by Sales Tax Authority 1986 – 87 269.00 Pending before High Court

Gujrat Value Added TaxAct 2003 Claim by Sales Tax Authority 2002 – 03 52.25 Pending before ST Authority

2003 – 04 369.45

2004 - 05 495.77

Customs Act 1962 Claim by Customs Department 1995 – 96 240.00 Pending before ST Authority

Customs Act 1962 Claim by Customs Department 2001 – 02 203.81 Pending before High Court ST

2012 – 13 1542.49 Tribunal

2013 – 14 83.55

Income Tax Act, 1961 Income Tax Demand 2002 – 03 51.56 Pending with HC Calcutta

Income Tax Act, 1961 Income Tax Demand 2004 – 05 1.06 Pending with Appellate Authority

Income Tax Act, 1961 Income Tax Demand 2005 – 06 31.19 Pending with Appellate Authority

Income TaxAct, 1961 Income Tax Demand 2008 – 09 67.62 Pending with IT Tribunal

Income Tax Act, 1961 Income Tax Demand 2009 – 10 464.25 Pending with Assessing Authority

Income Tax Act, 1961 Income Tax Demand 2010 – 11 40.39 Pending with Appellate Authority

Income Tax Act, 1961 Income Tax Demand 2011 – 12 21.34 Pending with Appellate Authority

Finance Act 1994 Service Tax Demand 2003 –04 to 2004 -05 23.81 Pending with Appellate Authority

2002 –03 to 2004 -05 83.53

2005 –06 to 2007 -08 1505.12

  TOTAL 6820.40
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c. The amount which were required to be transferred to

the Investor Education and Protection Fund in

accordance with the relevant provisions of the Act and

rules made thereunder has not been transferred to such

fund within time, except in case of Holding Company,

there is a delay of transfer of 32 days amounting to

` 6.53 lacs in 9 cases towards unclaimed dividend for

the year 2006-07.

VIII. The Company has no accumulated losses at the end of

the financial year and it has not incurred any cash losses

during the financial year and in the immediately

preceding financial year;

IX. The Company has not defaulted in repayment of dues

to banks except for the loan from Indian Overseas Bank

` 138 lacs and Standard Chartered Bank ` 14362 lacs

as mentioned in Note No. 5(a) and 5(b) of the Notes on

Account. The Company did not have any amount

outstanding to the financial institutions and debenture

holders;

X. The Company has not given any guarantee for loans

taken by others from bank or financial institutions.

XI. No term loan was obtained during the year by the

Company.

XII. No material fraud on or by the Company has been

noticed or reported during the course of our audit.

For  Ray & Co.
Chartered Accountants

FRN. 313124E

CA. S P Basu
Place : Kolkata Partner
Date  : 17.07.2015 M no. 050209

ºÉÒ. ´É½þ ®úÉÊ¶É VÉÉä +ÊvÉÊxÉªÉ¨É Eäò ºÉ¨¤Érù |ÉÉ´ÉvÉÉxÉÉå B´ÉÆ =ºÉEäò +vÉÒxÉ
¤ÉxÉÉB MÉB ÊxÉªÉ¨ÉÉå Eäò ºÉÆ¤ÉÆvÉ ¨Éå ÊxÉ´Éä¶ÉEò BbÖ÷Eäò¶ÉxÉ B´ÉÆ ºÉÆ®úIÉhÉ
EòÉä¹É EòÉä +ÆiÉ®úhÉ Eò®úxÉä Eäò Ê±ÉB +{ÉäÊIÉiÉ lÉÒ EòÉä ºÉ¨ÉªÉÉxÉÖºÉÉ®ú BäºÉä
EòÉä¹É ̈ Éå +ÆiÉ®úhÉ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþþ ÊºÉ´ÉÉªÉ vÉÉÊ®úiÉ EÆò{ÉxÉÒ Eä ̈ ÉÉ¨É±ÉÉå
EòÉä UôÉäc÷ Eò®ú, ÊVÉºÉ¨Éå ´É¹ÉÇ 2006-07 Eäò Ê¤ÉxÉÉ nùÉ´ÉÉ ±ÉÉ¦ÉÉÆ¶É Eäò
¤ÉÉ¤ÉiÉ 9 ¨ÉÉ¨É±ÉÉå ¨Éå ` ` ` ` ` 6.53 ±ÉÉJÉ EòÒ ®úÉÊ¶É 32 ÊnùxÉ Ê´É±É¨¤É ºÉä
+ÆiÉ®úhÉ EòÒ MÉ<Ç*

VIII. EÆò{ÉxÉÒ EòÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò +xiÉ ¨Éå EòÉä<Ç ºÉÆÊSÉiÉ ½þÉÊxÉ xÉ½þÓ ½èþ +Éè®ú
Ê´ÉkÉÒªÉ ´É¹ÉÇ iÉlÉÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò `öÒEò {ÉÚ́ ÉÇ Eäò nùÉè®úÉxÉ ÊEòºÉÒ ¦ÉÒ
iÉ®ú½þ EòÉ EòÉä<Ç xÉEònù xÉÖEòºÉÉxÉ xÉ½þÓ ½Öþ+É ½èþ*

IX. EÆò{ÉxÉÒ ¤ÉéEòÉå Eäò ¤ÉEòÉB Eäò {ÉÖxÉ¦ÉÖÇMÉiÉÉxÉ ̈ Éå Êb÷¡òÉì±]äõb÷ xÉ½þÓ ½èþ ÊºÉ´ÉÉªÉ
` 138 ±ÉÉJÉ <ÆÊb÷ªÉxÉ +Éä́ É®úºÉÒVÉ ¤ÉéEò ºÉä B´ÉÆ ` 14362 ±ÉÉJÉ
SÉÉ]ÇõbÇ÷ ¤ÉéEò ºÉä @ñhÉ ½äþiÉÖ ¨ÉÉ¨É±Éä ¨Éå VÉèºÉÉ ±ÉäJÉÉ {É®ú Ê]õ{{ÉhÉÒ Eäò
Ê]õ{{ÉhÉÒ ºÉÆ. 5(B) B´ÉÆ 5(¤ÉÒ) ̈ Éå ÊxÉÌnù¹]õ ½èþ* EÆò{ÉxÉÒ Eäò {ÉÉºÉ ÊEòºÉÒ
Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉ B´ÉÆ bå÷´ÉåSÉ®ú vÉÉ®úEòÉå EòÉ EòÉä<Ç ¤ÉEòÉªÉÉ ®úÉÊ¶É xÉ½þÓ
½èþ*

X. EÆò{ÉxÉÒ xÉä ¤ÉéEò ªÉÉ Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉÉå ºÉä ÊEòºÉÒ +xªÉ EòÉä @ñhÉ ±ÉäxÉä
Eäò Ê±ÉB EòÉä<Ç MÉÉ®Æú]õÒ xÉ½þÓ ÊnùªÉÉ ½èþ*

XI. EÆò{ÉxÉÒ xÉä ´É¹ÉÇ Eäò nùÉè®úÉxÉ EòÉä<Ç ºÉÉ´ÉÊvÉ @ñhÉ |ÉÉ{iÉ xÉ½þÓ Ê±ÉªÉÉ lÉÉ*

XII. ½þ¨ÉÉ®äú ±ÉäJÉÉ {É®úÒIÉÉ Eäò nùÉè®úÉxÉ EÆò{ÉxÉÒþ uùÉ®úÉ ªÉÉ EòÉä ÊEòºÉÒ |ÉEòÉ®ú EòÒ
ºÉÉ¨ÉOÉÒ EòÒ vÉÉäc÷ÉvÉc÷Ò näùJÉÒ xÉ½þÓ MÉªÉÒ ½èþ ªÉÉ =ºÉEòÒ EòÉä<Ç ºÉÚSÉxÉÉ
xÉ½þÓ Ê¨É±ÉÒ ½èþ*

´ÉÉºiÉä ®úÉªÉ B´ÉÆ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

B¡ò+É®úBxÉ. 313124<Ç

ºÉÒB.BºÉ.{ÉÒ. ¤ÉºÉÖ
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ {ÉÉ]ÇõxÉ®ú
ÊnùxÉÉÆEò : 17.07.2015  B¨É xÉÆ. 05029
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COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT,
2013 ON THE FINANCIAL STATEMENTS OF
MSTC LIMITED FOR THE YEAR ENDED 31
MARCH, 2015

The preparation of Financial Statements of MSTC Limited for

the year ended 31 March, 2015 in accordance with the financial

reporting framework prescribed under the Companies Act,

2013 is the responsibility of the management of the company.

The statutory auditor appointed by the Comptroller and Auditor

General of India under Section 139(5) of the Act is responsible

for expressing opinion on the financial statements under

Section 143 of the Act based on independent audit in

accordance with standards on auditing prescribed under

section 143(10) of the Act. This is stated to have been done

by them vide their Audit Report dated 17 July 2015.

I, on behalf of the Comptroller and Auditor General of India,

have conducted a supplementary audit under Section

143(6)(a) of the Act of the financial statements of MSTC Limited

for the year ended 31st March, 2015. This supplementary audit

has been carried out independently without access to the

working papers of the statutory auditor and is limited primarily

to inquiries of the statutory auditor and company personnel

and a selective examination of some of the accounting records.

On the basis of my audit nothing significant has come to my

knowledge which would give rise to any comment upon or

supplement to statutory auditors’ report.

For and on behalf of the

Comptroller & Auditor General of India

(Praveer Kumar)

Principal Director of Commercial Audit

Place : Kolkata & Ex-officio Member, Audit Board-I

Date : 11.08.2015 Kolkata

31 _mM©, 2015 H$mo g_má df© hoVw E_EgQ>rgr {b{_Q>oS>31 _mM©, 2015 H$mo g_má df© hoVw E_EgQ>rgr {b{_Q>oS>31 _mM©, 2015 H$mo g_má df© hoVw E_EgQ>rgr {b{_Q>oS>31 _mM©, 2015 H$mo g_má df© hoVw E_EgQ>rgr {b{_Q>oS>31 _mM©, 2015 H$mo g_má df© hoVw E_EgQ>rgr {b{_Q>oS>
Ho$ {dÎmr` {ddaU na H$ånZr A{Y{Z`_, 2013 H$sHo$ {dÎmr` {ddaU na H$ånZr A{Y{Z`_, 2013 H$sHo$ {dÎmr` {ddaU na H$ånZr A{Y{Z`_, 2013 H$sHo$ {dÎmr` {ddaU na H$ånZr A{Y{Z`_, 2013 H$sHo$ {dÎmr` {ddaU na H$ånZr A{Y{Z`_, 2013 H$s
Ymam 143(6)(~r) Ho$ AYrZ ^maV Ho$ _hmboIm narjH$Ymam 143(6)(~r) Ho$ AYrZ ^maV Ho$ _hmboIm narjH$Ymam 143(6)(~r) Ho$ AYrZ ^maV Ho$ _hmboIm narjH$Ymam 143(6)(~r) Ho$ AYrZ ^maV Ho$ _hmboIm narjH$Ymam 143(6)(~r) Ho$ AYrZ ^maV Ho$ _hmboIm narjH$
Ed§ {Z`§ÌH$ H$s {Q>ßnUrEd§ {Z`§ÌH$ H$s {Q>ßnUrEd§ {Z`§ÌH$ H$s {Q>ßnUrEd§ {Z`§ÌH$ H$s {Q>ßnUrEd§ {Z`§ÌH$ H$s {Q>ßnUr

H$ånZr A{Y{Z`_, 2013 Ho$ AYrZ {ZYm©[aV {dÎmr` à{VdoXZ ê$naoIm
Ho$ AZwgma 31 _mM©, 2015 H$mo g_má df© hoVw E_EgQ>rgr {b{_Q>oS> Ho$
{dÎmr` {ddaU H$mo V¡`ma H$aZm H$ånZr Ho$ à~ÝYZ H$s {Oå_odmar h¡&
A{Y{Z`_ H$s Ymam 139(5) Ho$ AYrZ ^maV Ho$ _hmboIm Ed§ {Z`§ÌH$
Ûmam {Z`wº$ {H$`o J`o gm§{d{YH$ boIm narjH$ A{Y{Z`_ H$s Ymam
143(10) Ho$ AYrZ {ZYm©[aV boIm narjm Ho$ _mZH$m| Ho$ AZwgma ñdV§Ì
boIm narjm na AmYm[aV A{Y{Z`_ H$s Ymam 143 Ho$ AYrZ {dÎmr`
{ddaU na {dMma àñVwV H$aZo Ho$ {bE {Oå_odma h¡§& `h CZH$s Am°{S>Q>
[anmoQ>© {XZm§H$ 17 OwbmB©, 2015 Ho$ VhV {H$`m J`m h¡&
^maV Ho$ _hmboIm narjH$ Ed§ {Z`§ÌH$ H$s Amoa go _¢Zo 31 _mM©, 2015
H$mo g_má df© hoVw E_Egrgr {b{_Q>oS> Ho$ {dÎmr` {ddaU Ho$ A{Y{Z`_
H$s Ymam 143 (6)(E) Ho$ A§VJ©V AZwnyaH$ boIm narjm g§Mm{bV {H$`m
h¡& AZwê$naH$ boIm narjm ñdV§Ì ê$n go gm§{d{YH$ boIm narjH$ Ho$
H$m`©aV H$mJOm| H$s àm{á Ho$ dJ¡a gånÞ {H$`m J`m h¡ VWm gm§{d{YH$
boIm narjH$ Ed§ H$ånZr nagmoZob VWm H${Vn` boIm [aH$mS²>g© H$s
M`{ZV narjm H$s Om§M Ho$ AZwgma àmW{_H$ ê$n go g_r{V h¡& _oao boIm
narjm Ho$ AmYma na _oao g§kmZ _| H$moB© ^r _hËdnyU© VÏ` Zht Am`m h¡
{Ogo gm§{d{YH$ boIm narjH$ à{VdoXZ na H$moB© {Q>ßnUr AWdm nyaH$
àXmZ {H$`m Om gHo$&

^maV Ho$ {Z`§ÌH$ Ed§ _hmboIm narjH$

Am¡a CZH$s Amoa go

(àdra Hw$_ma)
dm{UpÁ`H$ boIm narjm Ho$ àYmZ {ZXoeH$ Am¡a

ñWmZ H$mobH$mVm nXoZ gXñ`, boIm narjm nmf©X-1
{XZm§H$ … 11.08.2015 H$mobH$mVm
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INDEPENDENT AUDITORS’ REPORT
To the Members of MSTC LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial
statements of MSTC LIMITED (hereinafter referred to as “the
Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “ the Group”),
comprising of the Consolidated Balance Sheet as at 31st

March, 2015, the Consolidated Statement of Profit and Loss,
the Consolidated Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the
consolidated financial statements”).

Management’s Responsibility for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for
the preparation of these consolidated financial statements in
terms of the requirement of the Companies Act, 2013
(hereinafter referred to as “the Act”) that give a true and fair
view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the
Group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. The respective Board of
Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds
and other irregularities; the selection and application of
appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these
consolidated financial statements based on our audit.  While
conducting the audit, we have taken into account the provisions
of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the

º´ÉiÉÆjÉ ±ÉäJÉÉ {É®úÒIÉEòÉå EòÉ |ÉÊiÉ´ÉänùxÉ

B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ Eäò ºÉnùºªÉÉå Eäò |ÉÊiÉ

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ {É®ú |ÉÊiÉ´ÉänùxÉ

½þ¨ÉxÉä 31 ¨ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉäÊEòiÉ iÉÖ±ÉxÉ {ÉjÉ EòÉä ¶ÉÉÊ¨É±É Eò®ú B¨ÉBºÉ]õÒºÉÒ
Ê±ÉÊ¨É]äõb÷ (iÉnÖù{É®úÉÆiÉ ªÉ½þÉÆ ''ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ' Eäò °ü{É ¨Éå ºÉÆnùÌ¦ÉiÉ) B´ÉÆ <ºÉEòÒ
ºÉ½þÉªÉEò EÆò{ÉxÉÒ (ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ B´ÉÆ <ºÉEòÒ ºÉ½þÉªÉEò EÆò{ÉxÉÒ EòÉä BEò ºÉÉlÉ
''ºÉ¨ÉÚ½þ'' Eäò °ü{É ¨Éå ºÉÆnùÌ¦ÉiÉ) Eäò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò ºÉÉlÉ ±ÉäJÉÉ {É®úÒIÉhÉ
ÊEòªÉÉ MÉªÉÉ ÊVÉºÉ¨Éå =ºÉÒ iÉÉ®úÒJÉ EòÉä ºÉ¨ÉÉ{iÉ ½ÖþB ´É¹ÉÇ Eäò ±ÉÉ¦É B´ÉÆ ½þÉÊxÉ, ºÉ¨ÉäÊEòiÉ
xÉEònù |É´ÉÉ½þ Ê´É´É®úhÉ, B´ÉÆ ̈ É½þi´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉªÉÉÆ iÉlÉÉ +xªÉ ́ ªÉÉJªÉÉi¨ÉEò VÉÉxÉEòÉÊ®úªÉÉÆ
(iÉnÖù{É®úÉxiÉ ªÉ½þÉÄ ''ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ'' Eäò °ü{É ¨Éå ºÉÆnùÌ¦ÉiÉ) ¶ÉÉÊ¨É±É EòÒ MÉ<Ç
½éþ*

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ ½äþiÉÖ |É¤ÉxvÉxÉ EòÉ =kÉ®únùÉÊªÉi´É

ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò ÊxÉnäù¶ÉEò ¨ÉÆb÷±É EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ +{ÉäÊIÉiÉÉ+Éå Eäò

ºÉÆnù¦ÉÇ ̈ Éå <ºÉ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÉä iÉèªÉÉ®ú Eò®úxÉä Eäò Ê±ÉB =kÉ®únùÉªÉÒ ½éþþ VÉÉä

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ ÎºlÉÊiÉ, ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ EòÉªÉÇEò±ÉÉ{É B´ÉÆ ¦ÉÉ®úiÉ ¨Éå ºÉÉ¨ÉÉxªÉiÉªÉÉ

º´ÉÒEÞòiÉ ±ÉäJÉÉ ÊºÉrùÉÆiÉÉå Eäò ºÉ¨¤ÉxvÉ ¨Éå ºÉ¨ÉÚ½þ EòÉ ºÉ¨ÉäÊEòiÉ xÉEònù |É´ÉÉ½þ ºÉÊ½þiÉ

Eò¨{ÉxÉÒVÉ (±ÉäJÉÉ) ÊxÉªÉ¨ÉÉå, 2014 Eäò ÊxÉªÉ¨É 7 Eäò ºÉÉlÉ {ÉÊ`öiÉ +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ

133 Eäò +vÉÒxÉ ±ÉäJÉÉ ¨ÉÉxÉEò Ê´ÉÊ¶É¹]õ EòÉ ºÉiªÉ +Éè®ú º{É¹]õ iÉº´ÉÒ®ú |ÉºiÉÖiÉ Eò®úiÉÉ

½èþ* ºÉ¨ÉÚ½þ ̈ Éå ¶ÉÉÊ¨É±É EÆò{ÉÊxÉªÉÉå Eäò ºÉ¨¤ÉÎxvÉiÉ ÊxÉnäù¶ÉEò ̈ ÉÆb÷±É EòÒ ÊVÉ¨¨ÉänùÉ®úÒ ½èþ ÊEò

ºÉ¨ÉÚ½þ EòÒ {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå EòÒ ºÉÖ®úIÉÉ Eäò Ê±ÉB B´ÉÆ vÉÉäc÷ÉvÉc÷Ò EòÉä ®úÉäEòxÉä ´É {ÉiÉÉ

±ÉMÉÉxÉä iÉlÉÉ +xªÉ +ÊxÉªÉÊ¨ÉiÉiÉÉ+Éå Eäò Ê±ÉB +ÊvÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò ºÉ¨¤ÉxvÉ ¨Éå

{ÉªÉÉÇ{iÉ ±ÉäJÉÉ Ê®úEòÉbÂ÷ºÉÇ ®úJÉå, ={ÉªÉÖHò ±ÉäJÉÉ xÉÒÊiÉªÉÉå EòÉ SÉªÉxÉ B´ÉÆ ±ÉÉMÉÚ Eò®úxÉÉ,

=ÊSÉiÉ B´ÉÆ Ê´É´ÉäEò{ÉÚhÉÇ ÊxÉhÉÇªÉ B´ÉÆ +xÉÖ¨ÉÉxÉ Eò®úxÉÉ, B´ÉÆ {ÉªÉÉÇ{iÉ +ÉÆiÉÊ®úEò Ê´ÉkÉÒªÉ

ÊxÉªÉÆjÉhÉ EòÒ Êb÷VÉÉ<xÉ, ±ÉÉMÉÚ Eò®úxÉÉ B´ÉÆ ¤ÉxÉÉB ®úJÉxÉÉ, VÉÉä ±ÉäJÉÉ Ê®úEòÉbÂ÷ºÉÇ EòÒ

ºÉÊ]õEòiÉÉ B´ÉÆ {ÉÚhÉÇiÉÉ EòÉä ºÉÖÊxÉÎ¶SÉiÉ Eò®úxÉä Eäò Ê±ÉB |É¦ÉÉ´ÉÒ fÆøMÉ ºÉä ºÉÆSÉÉÊ±ÉiÉ lÉä,

iÉlªÉÉi¨ÉEò Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÉä iÉèªÉÉ®ú B´ÉÆ |ÉºiÉÖiÉ Eò®úxÉÉ VÉÉä ºÉiªÉ B´ÉÆ º{É¹]õ

iÉº´ÉÒ®ú |ÉºiÉÖiÉ Eò®úiÉÉ ½þÉä B´ÉÆ ºÉÉ¨ÉÊOÉªÉÉå Eäò MÉ±ÉiÉ Ê´É´É®úhÉ, SÉÉ½äþ ´ÉÉä vÉÉäJÉÉ ªÉÉ

jÉÖ]õÒ Eäò EòÉ®úhÉ ½þÉä, VÉÉä {ÉÚ´ÉÉæHò Eäò °ü{É ¨Éå ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò ÊxÉnäù¶ÉEò uùÉ®úÉ

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò iÉèªÉÉ®ú Eò®úxÉä Eäò =qäù¶ªÉ ½äþiÉÖ ´ªÉ´É½þÉ®ú ÊEòªÉä MÉªÉä ½éþ*

±ÉäJÉÉ {É®úÒIÉEò EòÉ =kÉ®únùÉÊªÉi´É

½þ¨ÉÉ®úÒ ÊVÉ¨¨ÉänùÉ®úÒ ½þ¨ÉÉ®äú ±ÉäJÉÉ {É®úÒIÉÉ Eäò +ÉvÉÉ®ú {É®ú <xÉ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ

{É®ú +{ÉxÉÉ Ê´ÉSÉÉ®ú |ÉºiÉÖiÉ Eò®úxÉÉ ½èþ* VÉ¤É ±ÉäJÉÉ {É®úÒIÉÉ ºÉÆSÉÉÊ±ÉiÉ ½þÉäiÉÒ ½èþ, ½þ¨É

+ÊvÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå, ±ÉäJÉÉ B´ÉÆ ±ÉäJÉÉ {É®úÒIÉÉ ¨ÉÉxÉEòÉå B´ÉÆ BäºÉä Ê´É¹ÉªÉ VÉÉä

+ÊvÉÊxÉªÉ¨É Eäò |ÉÉ´ÉvÉÉxÉÉå B´ÉÆ =ºÉEäò +xiÉMÉÇiÉ ¤ÉxÉä ÊxÉªÉ¨ÉÉå Eäò +vÉÒxÉ ±ÉäJÉÉ {É®úÒIÉÉ

Ê®ú{ÉÉä]Çõ ¨Éå ¶ÉÉÊ¨É±É Eò®úxÉÉ +É´É¶ªÉEò ½èþ EòÉä vªÉÉxÉ ¨Éå ®úJÉiÉä ½éþ*

½þ¨É±ÉÉäMÉÉå xÉä +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ 143(10) Eäò +vÉÒxÉ ÊxÉÌnù¹]õ +ÆEäòIÉhÉ Eäò ̈ ÉÉxÉEòÉå

Eäò +xÉÖºÉÉ®ú ±ÉäJÉÉ {É®úÒIÉÉ ºÉÆSÉÉÊ±ÉiÉ ÊEòªÉÉ* =xÉ ¨ÉÉxÉEòÉå ¨Éå <ºÉ ¤ÉÉiÉ EòÒ  VÉ°ü®úiÉ

½þÉäiÉÒ ½èþ ÊEò ½þ¨É xÉèÊiÉEò +É´É¶ªÉEòiÉÉ ́ É ªÉÉäVÉxÉÉ EòÉä {ÉÚ®úÉ Eò®åú iÉlÉÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ

MÉ±ÉiÉ ¤ÉªÉÉxÉÒ ºÉä ¨ÉÖHò ½èþ Eäò ¤ÉÉ®äú ¨Éå =ÊSÉiÉ +É·ÉÉºÉ |ÉÉ{iÉ Eò®ú ±ÉäJÉÉ {É®úÒIÉÉ

ÊxÉ¹{ÉÉÊnùiÉ Eò®åú*

BEò ±ÉäJÉÉ {É®úÒIÉÉ ¨Éå ¶ÉÉÊ¨É±É ½þÉäiÉÉ ½èþ ®Eò¨ÉÉå B´ÉÆ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò

JÉÖ±ÉÉºÉä Eäò ¤ÉÉ®äú ̈ Éå +ÆEäòIÉhÉ ºÉÉIªÉ EòÉä |ÉÉ{iÉ Eò®ú |ÉÊGòªÉÉ+Éå EòÉä ÊxÉ¹{ÉÉÊnùiÉ Eò®úxÉÉ*

SÉÖxÉÒ MÉ<Ç |ÉÊGòªÉÉBÆ ±ÉäJÉÉ {É®úÒIÉEòÉå Eäò ÊxÉhÉÇªÉ {É®ú ÊxÉ¦ÉÇ®ú Eò®úiÉÉ ½èþ, ÊVÉºÉ¨Éå
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consolidated financial statements.  The procedures selected
depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error.  In making
those risk assessments, the auditor considers internal financial
control relevant to the Holding Company’s preparation of the
consolidated financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion
on whether the Holding Company has an adequate internal
financial controls system over financial reporting in place and
the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting
estimates made by the Holding Company’s Board of Directors,
as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence obtained by us and audit
evidence obtained by the other auditor in terms of their report
referred to in sub-paragraph (a) of the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our
qualified audit opinion on the consolidated financial
statements.

Basis for Qualified Opinion

i. Reference is invited to Note No. 15 (a) of Notes on
Account, Gain / Loss on Foreign Exchange Fluctuation
on exports are not accounted for as per AS-11. Had the
Company complied with AS-11, exchange gain would
have been increased by ` 3555 lacs for the year
(cumulative ̀  26074 lacs upto 31.03.2015). Consequently
Trade Receivables are understated by ` 26074 lacs. As
per agreement, exchange gain / loss relating to above is
passed on to associate suppliers upto the amount
payable to them. Thus Trade Payables are understated
by ` 25683 lacs and net effect of the above gain leads to
understatement of profit of the Company by ` 53 lacs for
the year (cumulative ` 391 lacs upto 31.03.2015).

ii. Reference is invited to Note no. 28 of Notes on Account
relating to pending confirmation / reconciliation of
balances of Trade Receivables and Trade Payables and
its consequential adjustment that may arise on
reconciliation.

iii.   As stated in Note no. 15(b) of Notes on Account, Trade
Receivables includes ` 59863 lacs for export trade
receivable of gold jewellery done in the year 2008-09
involving 46 parties and recovery of which are under
litigation at various levels. CBI and ED have been
investigating the matter since 26.10.2010. Claims have
been lodged with ECGC for ` 45075 lacs but the claims
have been repudiated by the ECGC. The Company has
initiated the cases against ECGC for the dues against
buyers insured by them with National Consumer Disputes
Redressal Commission (NCDRC) who has ordered the
Company vide order on 16.04.2014 that it has no
jurisdiction to judge the matter. The Company has taken
up the matter at Ministry level and has filed statutory
appeal to Hon’ble Supreme Court against this order. The
matter is still pending before the Court.

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉÉå ´É ZÉÚ`äö ´ÉHò´ªÉÉå Eäò VÉÉäÊJÉ¨É EòÉ +ÉEò±ÉxÉ ¦ÉÒ ¶ÉÉÊ¨É±É
½èþ, SÉÉ½äþ ´É½þ vÉÉäc÷ÉvÉc÷Ò ºÉä ½þÉä ªÉÉ MÉ±ÉiÉÒ ºÉä* =xÉ VÉÉäÊJÉ¨ÉÉå EòÉ +ÉEò±ÉxÉ Eò®úxÉä
¨Éå ±ÉäJÉÉ {É®úÒIÉEò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÒ ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ EòÒ iÉèªÉÉ®úÒ ½äþiÉÖ
ºÉ¨¤Érù +ÉÆiÉÊ®úEò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ {É®ú Ê´ÉSÉÉ®ú Eò®úiÉÉ ½èþ VÉÉä +ÆEäòIÉhÉ |ÉÊGòªÉÉ EòÒ
Êb÷VÉÉ<xÉ Eò®úxÉä Eäò Gò¨É ¨Éå ºÉiªÉ B´ÉÆ º{É¹]õ iÉº´ÉÒ®ú |ÉºiÉÖiÉ Eò®úiÉÉ ½èþ VÉÉä
{ÉÊ®úÊºlÉÊiÉªÉÉå Eäò Ê±ÉB ={ÉªÉÖHò ½éþ ±ÉäÊEòxÉ Ê´ÉSÉÉ®ú |ÉºiÉÖiÉ Eò®úxÉä Eäò =qäù¶ªÉ ½äþiÉÖ
xÉ½þÓ SÉÉ½äþ ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò {ÉÉºÉ Ê´ÉkÉÒªÉ Ê®ú{ÉÉäÍ]õMÉ {É®ú {ÉªÉÉÇ{iÉ +ÉÆiÉÊ®úEò Ê´ÉkÉÒªÉ
ÊxÉªÉÆjÉhÉ |ÉhÉÉ±ÉÒ B´ÉÆ BäºÉä ÊxÉªÉÆjÉhÉÉå EòÉ |É¦ÉÉ´É¶ÉÉ±ÉÒ {ÉÊ®úSÉÉ±ÉxÉ ½þÒ CªÉÉå xÉ ½þÉä*
BEò ±ÉäJÉÉ {É®úÒIÉÉ ¨Éå ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò ÊxÉnäù¶ÉEò ¨ÉÆb÷±É uùÉ®úÉ ¤ÉxÉÉ<Ç MÉªÉÒ ±ÉäJÉÉ
+xÉÖ¨ÉÉxÉÆ EòÉ ´ªÉ´É¾þiÉ ±ÉäJÉÉ xÉÒÊiÉªÉÉ B´ÉÆ iÉEÇòºÉÆMÉiÉ =xÉEòÒ ={ÉªÉÖHòiÉÉ EòÉ
¨ÉÚ±ªÉÉÆEòxÉ Eäò ºÉÉlÉ ½þÒ ºÉÉlÉ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÒ ºÉ¨{ÉÚhÉÇ |ÉºiÉÖÊiÉ EòÉ
¨ÉÚ±ªÉÉÆEòxÉ ¦ÉÒ ¶ÉÉÊ¨É±É ½þÉäiÉÉ ½èþ*

½þ¨Éå Ê´É·ÉÉºÉ ½èþ ÊEò ½þ¨ÉÉ®äú uùÉ®úÉ |ÉÉ{iÉ ±ÉäJÉÉ ºÉÉIªÉ B´ÉÆ xÉÒSÉä +xªÉ Ê´É¹ÉªÉ Eäò
{Éè®úÉOÉÉ¡ò Eäò ={É-{Éè®úÉOÉÉ¨É (B) ºÉä ºÉ¨¤Érù =xÉEäò Ê®ú{ÉÉä]Çõ Eäò +lÉÉç ¨Éå +xªÉ +ÆEäòIÉEò
uùÉ®úÉ |ÉÉ{iÉ ±ÉäJÉÉ {É®úÒIÉÉ ºÉÉIªÉ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ {É®ú ½þ¨ÉÉ®äú ªÉÉäMªÉ +ÆEäòIÉhÉ
Ê®ú{ÉÉä]Çõ Ê´ÉSÉÉ®ú ½äþiÉÖ +ÉvÉÉ®ú |ÉnùÉxÉ Eò®xÉä Eäò Ê±ÉB {ÉªÉÉÇ{iÉ B´ÉÆ ={ÉªÉÖHò ½éþ*

ªÉÉäMªÉ Ê´ÉSÉÉ®ú Eäò +ÉvÉÉ®ú

i. ±ÉäJÉÉ {É®ú Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ 15 (B) ½äþiÉÖ ºÉÆnù¦ÉÇ +É¨ÉÆÊjÉiÉ ÊEòªÉÉ
VÉÉiÉÉ ½èþ, ÊxÉªÉÉÇiÉ {É®ú Ê´Énäù¶ÉÒ ¨ÉÖpù ¨Éå =iÉÉ®ú-SÉgøÉ´É {É®ú ±ÉÉ¦É/½þÉÊxÉ BBºÉ-
11 Eäò +xÉÖºÉÉ®ú ±ÉäJÉÉÆÊEòiÉ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ* ªÉÊnù EÆò{ÉxÉÒ BBºÉ-11
EòÉ {ÉÉ±ÉxÉ Eò®úiÉÒ iÉÉä ´É¹ÉÇ ½äþiÉÖ Ê´ÉÊxÉªÉ¨É ±ÉÉ¦É ` 3555 ±ÉÉJÉ ¤ÉgøÉ VÉÉiÉÉ
(ÊnùxÉÉÆEò 31.03.2015 iÉEò ̀  26074 ºÉÆÊSÉiÉ)* {ÉÊ®úhÉÉ¨Éº´É°ü{É ́ ªÉÉ{ÉÉ®ú
|ÉÉ{ªÉ ` 26074 ±ÉÉJÉ Eò¨É ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ* ºÉ¨ÉZÉÉèiÉä Eäò +xÉÖºÉÉ®ú,
={É®úÉäHò ºÉä ºÉ¨¤Érù Ê´ÉÊxÉ¨ÉªÉ ±ÉÉ¦É/½þÉÊxÉ EòÉä ºÉ½þªÉÉäMÉÒ +É{ÉÚÌiÉEòiÉÉÇ EòÉä
=x½åþ näùªÉ ®úÉÊ¶É iÉEò {ÉÉÊ®úiÉ Eò®ú ÊnùªÉÉ MÉªÉÉ ½èþ* <ºÉ |ÉEòÉ®ú ´ªÉÉ{ÉÉ®ú näùªÉ
25683 ±ÉÉJÉ Eò¨É ÊnùJÉÉªÉÉ MÉªÉÉ +Éè®ú ={ÉªÉÖÇHò ±ÉÉ¦É EòÉ ¶ÉÖrù |É¦ÉÉ´É ºÉä
EÆò{ÉxÉÒ EòÉ ±ÉÉ¦É ̀  53 ±ÉÉJÉ ́ É¹ÉÇ ½äþiÉÖ Eò¨É ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ (31.03.2015
iÉEò ºÉÆÊSÉiÉ ` 391 ±ÉÉJÉ)*

ii. ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ B´ÉÆ ´ªÉÉ{ÉÉ®ú näùªÉ iÉlÉÉ =ºÉEòÉ +xÉÖ´ÉiÉÔ ºÉ¨ÉÉªÉÉäVÉxÉ VÉÉä
Ê¨É±ÉÉxÉ ºÉä ºÉÞÎ¹]õ ½þÉä ºÉEòiÉÉ ½èþ EòÒ ¶Éä¹É ®úÉÊ¶É Eäò ±ÉÆÊ¤ÉiÉ {ÉÖÎ¹]õEò®úhÉ/Ê¨É±ÉÉxÉ
ºÉä ºÉ¨¤Érù ±ÉäJÉÉ Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 28 ½äþiÉÖ ºÉÆnù¦ÉÇ +É¨ÉÆÊjÉiÉ ÊEòªÉÉ
VÉÉiÉÉ ½èþ*

iii. ±ÉäJÉÉ {É®ú Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 15(¤ÉÒ) ¨Éå =±±ÉäJÉÉxÉÖºÉÉ®ú, ´ªÉÉ{ÉÉ®ú
|ÉÉ{ªÉ ÊVÉºÉ¨Éå ¶ÉÉÊ¨É±É ´É¹ÉÇ 2008-09 ¨Éå ÊEòB MÉB º´ÉhÉÇ +±ÉÆEòÉ®ú Eäò
ÊxÉªÉÉÇiÉ ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ½äþiÉÖ ` 59863 ±ÉÉJÉ ÊVÉºÉ¨Éå 46 {ÉÉÌ]õªÉÉÆ ¶ÉÉÊ¨É±É ½éþ
B´ÉÆ ÊVÉºÉEòÒ ´ÉºÉÚ±ÉÒ Ê´ÉÊ¦ÉzÉ ºiÉ®ú {É®ú xªÉÉÊªÉEò |ÉÊGòªÉÉ Eäò +vÉÒxÉ ½èþ*
ºÉÒ¤ÉÒ+É<Ç B´ÉÆ <Çb÷Ò xÉä 26.10.2010 ºÉä ¨ÉÉ¨É±Éä EòÒ VÉÉÆSÉ Eò®ú ®ú½þÒ ½èþ*
<ÇºÉÒVÉÒºÉÒ Eäò {ÉÉºÉ ` 45075 ±ÉÉJÉ EòÉ nùÉ´ÉÉ nùÉªÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ
±ÉäÊEòxÉ <ÇºÉÒVÉÒºÉÒ xÉä nùÉ´Éä EòÉä JÉÉÊ®úVÉ Eò®ú ÊnùªÉÉ ½èþ* EÆò{ÉxÉÒ xÉä <ÇºÉÒVÉÒºÉÒ
Eäò Ê´É¯ûrù ®úÉ¹]ÅõÒªÉ ={É¦ÉÉäHòÉ Ê´É´ÉÉnù ÊxÉ´ÉÉ®úhÉ +ÉªÉÉäMÉ ºÉä =xÉEäò uùÉ®úÉ
¤ÉÒ¨ÉÉEÞòiÉ GäòiÉÉ+Éå Eäò Ê´É¯ûrù ¤ÉEòÉB Eäò Ê±ÉB ¨ÉÉ¨É±ÉÉ |ÉÉ®ú¨¦É ÊEòªÉÉ MÉªÉÉ
ÊVÉºÉxÉä EÆò{ÉxÉÒ EòÉä 16.04.2014 Eäò +Énäù¶É Eäò iÉ½þiÉ EÆò{ÉxÉÒ EòÉä +Énäù¶É
ÊnùªÉÉ ½èþ ÊEò ªÉ½þ ¨ÉÉ¨É±ÉÉ xªÉÉªÉ Eò®úxÉä Eäò Ê±ÉB =ºÉEäò IÉäjÉÉÊvÉEòÉ®ú ¨Éå xÉ½þÓ
½èþ*  EÆò{ÉxÉÒ xÉä ¨ÉÉ¨É±Éä EòÉä ¨ÉÆjÉÉ±ÉªÉ ºiÉ®ú ¨Éå ±Éä MÉªÉä ½éþ B´ÉÆ <ºÉ +Énäù¶É Eäò
Ê´É¯ûrù ¨ÉÉxÉxÉÒªÉ ºÉ´ÉÉæSSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå +{ÉÒ±É ÊEòªÉÉ ½èþ* ¨ÉÉ¨É±ÉÉ +¦ÉÒ iÉEò
Ê´ÉSÉÉ®úÉvÉÒxÉ ½èþ*
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The Company has filed 46 legal cases against the foreign
buyers in UAE, Singapore and Kuwait. All the 46
judgements have been awarded in favour of MSTC and
all the same are under execution. Till now no money has
been recovered against these awards.

One of the associates, namely, M/s Ushma Jewellery &
Packaging Exports (P) Ltd. has mortgaged landed
property worth ` 12400 lacs (valuation done in 2014 by
Govt. Registered valuer). A writ petition for sale/transfer
of the said mortgaged property has been filed at the
Mumbai High Court. CBI and ED investigating the matter
have seized assets and properties worth ` 24040 lacs
(including land valued ` 12400 lacs and liquid assets
worth ? 3979 lacs). MSTC have approached CBI court
requesting for permission to transfer of an amount of `
900 lacs which had been received during the previous
year. Applications are being made for transfer of
remaining amount seized by CBI/ED in the form of liquid
assets worth ` 3079 lacs.

However, a provision has been made for an amount of `
22678 lacs as bad and doubtful debts during the previous
year in addition to ` 900 lacs provision made during the
earlier years. We are doubtful about the recovery of the
above Trade Receivable which are due for more than 6
years and in our opinion, a further provision should be
made for ̀  35385 lacs. This has resulted in overstatement
of profit and also understatement of provision by ̀  35385
lacs.

iv. As stated in Note No. 15(c) of Notes on Account relating
to Trade Receivables amounting to ̀  6055 lacs from Sesa
International Ltd (Sesa) for supply of materials during
the F.Y. 2008-09 against which arbitration proceeding has
been initiated by the Company and is in progress. The
Company has also filed a suit in Calcutta High Court
against Indian Overseas Bank (IOB) for their wrong debit
to MSTC account for an amount of ` 3656 lacs. Stock of
entire material lying at port was sold at ` 102 lacs which
are kept with the receiver as per Court order. We are
doubtful about the recovery of the above Trade
Receivables. However, the Company has made a
provision for ` 3000 lacs during the previous year and in
our opinion further provision should be made for the
balance amount of ` 2953 lacs. This has resulted in
overstatement of profit and understatement of provision
by ` 2953 lacs.

v. Trade Receivable includes ` 12546 lacs due from M/S.
Jai Balaji Industries Limited (JBIL) for which material lying
un-lifted for last three years. The Hon’ble High Court,
Calcutta has given judgement on 14.07.2014 against
winding up petition filed by the Company for amicable
settlement with payment of principal alongwith interest
till 31.03.2014 payable in annual installments upto 2017-
18 and further interest to be paid in installments thereafter.
JBIL was to pay ` 2000 lacs with a minimum of ` 200
lacs per month for the year 2014-15 but the company
paid only ̀  340 lacs during 2014-15. Due to such recurring
defaults in payment despite commitment in Court, the
chance of recovery is doubtful. After considering the
realizable value of pledged stock, in our opinion provision
should be made of ` 6273 lacs during the year. This has

Eò¨{ÉxÉÒ xÉä ªÉÚB<Ç, ËºÉMÉÉ{ÉÖ®ú B´ÉÆ EÖò´ÉèiÉ ¨Éå Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò Ê´É¯ûrù 46
EòÉxÉÚxÉÒ ¨ÉÉ¨É±Éä nùÉªÉ®ú ÊEòªÉäþ* ºÉ¦ÉÒ 46 ¡èòºÉ±Éä B¨ÉBºÉ]õÒºÉÒ Eäò {ÉIÉ ¨Éå ÊnùªÉä
MÉªÉä iÉlÉÉ ºÉ¦ÉÒ ÊxÉ¹{ÉÉnùxÉ Eäò +vÉÒxÉ ½èþ* +¤É iÉEò <xÉ +Énäù¶ÉÉå Eäò ¤ÉÉ¤ÉiÉ
EòÉä<Ç ®úEò¨É ´ÉºÉÚ±ÉÒ xÉ½þÓ VÉÉ ºÉEòÒ ½èþ*

¨ÉäºÉºÉÇ =¹É¨ÉÉ V´Éä±É®úÒ {ÉèEäòËVÉMÉ BCºÉ{ÉÉä]ÂõºÉÇ (|ÉÉ.) Ê±É. xÉÉ¨ÉEò BEò ºÉ½þªÉÉäMÉÒ
xÉä 12400 ±ÉÉJÉ EòÒ¨ÉiÉ EòÒ ¦ÉÚÊ¨É ºÉÆ{ÉÊkÉ (ºÉ®úEòÉ®úÒ {ÉÆVÉÒEÞòiÉ ̈ ÉÚ±ªÉÉÆEòxÉEòiÉÉÇ
uùÉ®úÉ ´É¹ÉÇ 2014 ¨Éå ¨ÉÚ±ªÉÉÆEòxÉ) ÊMÉ®ú´ÉÒ ®úJÉÒ ½èþ* ¨ÉÖÆ¤É<Ç =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå
ÊMÉ®ú´ÉÒ ®úJÉÒ MÉ<Ç =Hò ºÉÆ{ÉÊkÉ EòÒ Ê¤ÉGòÒ/½þºiÉÉÆiÉ®úhÉ Eäò Ê±ÉB BEò Ê®ú]õ
ªÉÉÊSÉEòÉ nùÉªÉ®ú EòÒ MÉ<Ç ½èþ* ¨ÉÉ¨É±Éä EòÒ VÉÉÆSÉ Eò®ú ®ú½þÒ ºÉÒ¤ÉÒ+É<Ç B´ÉÆ <Çb÷Ò
xÉä ` 24040 ±ÉÉJÉ EòÒ {ÉÊ®úºÉ¨{ÉÊkÉ B´ÉÆ ºÉ¨{ÉÊkÉªÉÉä (ÊVÉºÉ¨Éå ¶ÉÉÊ¨É±É ¦ÉÚÊ¨É
`  12400 ±ÉÉJÉ B´ÉÆ ` 3979 ±ÉÉJÉ EòÒ SÉ±É {ÉÊ®úºÉ¨{ÉÊkÉ) EòÉä VÉ¤iÉ
ÊEòªÉÉ ½èþ*  B¨ÉBºÉ]õÒºÉÒ xÉä `  900 ±ÉÉJÉ EòÒ ®úEò¨É VÉÉä Ê´ÉMÉiÉ ´É¹ÉÇ Eäò
nùÉè®úÉxÉ |ÉÉ{iÉ ÊEòªÉÉ MÉªÉÉ Eäò +ÆiÉ®úhÉ EòÒ +xÉÖ¨ÉÊiÉ ½äþiÉÖ +xÉÖ®úÉävÉ Eò®úxÉä Eäò
Ê±ÉB ºÉÒ¤ÉÒ+É<Ç xªÉÉªÉÉ±ÉªÉ ¨Éå ºÉ¨{ÉEÇò ÊEòªÉÉ ½èþ* `  3079 ±ÉÉJÉ EòÒ SÉ±É
ºÉ¨{ÉÊkÉ  Eäò °ü{É ¨Éå ºÉÒ¤ÉÒ+É<Ç/<Çb÷Ò uùÉ®úÉ VÉ¤iÉ ¶Éä¹É ®úÉÊ¶É Eäò +ÆiÉ®úhÉ ½äþiÉÖ
+É´ÉänùxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

½þÉ±ÉÉÆÊEò, Ê´ÉMÉiÉ ´É¹ÉÉç Eäò nùÉè®úÉxÉ ÊEòB MÉB  `  900 ±ÉÉJÉ Eäò |ÉÉ´ÉvÉÉxÉ Eäò
+±ÉÉ´ÉÉ Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ +¶ÉÉävªÉ B´ÉÆ ºÉÆÊnùMvÉ EòVÉÇ Eäò °ü{É ¨Éå
`  22678 ±ÉÉJÉ EòÒ ®úÉÊ¶É EòÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ* ½þ¨É±ÉÉäMÉ =Hò
´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ EòÒ ´ÉºÉÚ±ÉÒ Eäò |ÉÊiÉ ºÉÆÊnùMvÉ ½éþ VÉÉä 6 ´É¹ÉÉç ºÉä ¦ÉÒ VªÉÉnùÉ
ºÉ¨ÉªÉ ºÉä ¤ÉEòÉªÉÉ ½èþ iÉlÉÉ ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ºÉä `  35385 ±ÉÉJÉ EòÉ +ÉMÉä
|ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB* <ºÉEäò {ÉÊ®úhÉÉ¨Éº´É°ü{É ±ÉÉ¦É +ÊvÉEò ÊnùJÉÉªÉÉ
MÉªÉÉ ½èþ B´ÉÆ ` 35385 ±ÉÉJÉ EòÉ ¦ÉÒ |ÉÉ´ÉvÉÉxÉ Eò¨É ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

iv. ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉÉå ºÉä ºÉÆ¤ÉÆÊvÉiÉ ±ÉäJÉÉå {É®ú pù¹]õ´ªÉ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 15(ºÉÒ) Eäò
=±±ÉäJÉÉxÉÖºÉÉ®ú Ê´ÉkÉÒªÉ ´É¹ÉÇ 2008-09 Eäò nùÉè®úÉxÉ ºÉÉ¨ÉÉxÉÉå EòÒ +É{ÉÚiÉÔ Eäò
Ê±ÉB ` 6055 ±ÉÉJÉ EòÒ ®úEò¨É ¶ÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É Ê±É. (ºÉäºÉÉ) ºÉä ¤ÉEòÉªÉÉ
½èþ, ÊVÉºÉEäò ÊJÉ±ÉÉ¡ò EÆò{ÉxÉÒ uùÉ®úÉ {ÉÆSÉÉ]õ |ÉÊGòªÉÉ ¶ÉÖ°ü EòÒ MÉªÉÒ ½èþ ´É½þ
|ÉMÉÊiÉ {É®ú ½èþ* EÆò{ÉxÉÒ xÉä Eò±ÉEòkÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå <ÆÊb÷ªÉxÉ +Éä´É®úºÉÒVÉ
¤ÉéEò (+É<Ç+Éä¤ÉÒ) Eäò Ê´É¯ûrù ` 3656 ±ÉÉJÉ EòÒ ®úEò¨É EòÉ B¨ÉBºÉ]õÒºÉÒ
JÉÉiÉä ºÉä =xÉEäò uùÉ®úÉ MÉ±ÉiÉ bä÷Ê¤É]õ ÊEòB VÉÉxÉä Eäò Ê±ÉB ¨ÉÉ¨É±ÉÉ nùÉªÉ®ú
ÊEòªÉÉ ½èþ*  ¤ÉÆnù®úMÉÉ½þ ¨Éå {Écä÷ ½ÖþB ºÉ¨{ÉÚhÉÇ ¨ÉÉ±É EòÉä ` 102 ±ÉÉJÉ ¨Éå Ê¤ÉGòÒ
EòÒ MÉ<Ç VÉÉä xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶ÉÉxÉÖºÉÉ®ú º]õÉìEò EòÉä ®úÒÊºÉ´É®ú Eäò {ÉÉºÉ ®úJÉÒ
MÉ<Ç ½èþ* ½þ¨É =Hò ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ EòÒ ´ÉºÉÚ±ÉÒ Eäò ¤ÉÉ®äú ¨Éå ºÉÆÊnùMvÉ ½éþ* ªÉtÊ{É,
EÆò{ÉxÉÒ xÉä Ê{ÉUô±Éä ´É¹ÉÇ Eäò nùÉè®úÉxÉ ` 3000 ±ÉÉJÉ EòÉ BEò |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ
½èþ +Éè®ú ½þ¨ÉÉ®úÒ ®úÉªÉ ¨Éå ¶Éä¹É ` 2953 ±ÉÉJÉ ®úÉÊ¶É Eäò Ê±ÉB +ÉMÉä |ÉÉ´ÉvÉÉxÉ
ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB* {ÉÊ®úhÉÉ¨Éº´É°ü{É ±ÉÉ¦É +ÊvÉEò ÊnùJÉÉªÉÉ MÉªÉÉ +Éè®ú
` 2953 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ Eò¨É ÊEòªÉÉ MÉªÉÉ ½èþ*

v. ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ÊVÉºÉ¨Éå ¶ÉÉÊ¨É±É ½èþ Ê´ÉMÉiÉ iÉÒxÉ ´É¹ÉÉç ºÉä Ê¤ÉxÉÉ =`öÉ<Ç MÉ<Ç {Éc÷Ò
½Öþ<Ç ºÉÉ¨ÉOÉÒ Eäò Ê±ÉB ̈ ÉäºÉºÉÇ VÉªÉ ¤ÉÉ±ÉÉVÉÒ <Æb÷º]ÅõÒVÉ Ê±ÉÊ¨É]äõb÷ (VÉä¤ÉÒ+É<ÇB±É)
ºÉä ¤ÉEòÉªÉÉ ` 12546 ±ÉÉJÉþ* ¨ÉÉxÉxÉÒªÉ =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ xÉä ´É¹ÉÇ
2017-18 iÉEò ´ÉÉÌ¹ÉEò ÊEò¶iÉÉå ¨Éå 31.03.2014 iÉEò ¤ªÉÉVÉ Eäò ºÉÉlÉ
¨ÉÚ±É Eäò ¦ÉÖMÉiÉÉxÉ +É{ÉºÉÒ ºÉ¨ÉÉèZÉiÉä ½äþiÉÖ Eò¨{ÉxÉÒ uùÉ®úÉ nùÉªÉ®ú ´ÉÉ<ÆËb÷MÉ +{É
ªÉÉÊSÉEòÉ Eäò ¤ÉÉ¤ÉiÉ 14.07.2014 EòÉä ¡èòºÉ±ÉÉ ÊnùªÉÉ ½èþ B´ÉÆ +ÉMÉä ¤ªÉÉVÉ
iÉnÖù{É®úÉxiÉ ÊEò¶iÉ¨Éå SÉÖEòiÉÉ Eò®úxÉÉ ½þÉäMÉÉ* VÉä¤ÉÒ+É<ÇB±É  EòÉää ´É¹ÉÇ 2014-
15 ½äþiÉÖ xªÉÚxÉiÉ¨É 200 ±ÉÉJÉ |ÉÊiÉ ¨ÉÉ½þ Eäò ºÉÉlÉ 2000 ±ÉÉJÉ ¦ÉÖMÉiÉÉxÉ
Eò®úxÉÉ lÉÉ {É®úxiÉÖ Eò¨{ÉxÉÒ xÉä xªÉÉªÉÉ±ÉªÉ ¨Éå |ÉÊiÉ¤ÉrùiÉÉ Eäò ¤ÉÉ´ÉVÉÚnù ´É¹ÉÇ
2014-15 Eäò nùÉè®úÉxÉ ¨ÉÉjÉ 340 ±ÉÉJÉ SÉÖEòiÉÉ ÊEòªÉÉ ½èþ* ´ÉºÉÚ±ÉÒ EòÒ
=¨¨ÉÒnù ºÉÆÊnùMvÉ ½èþþ* |ÉÊiÉÊYÉiÉ º]õÉìEò Eäò  ´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ±ÉÉMÉiÉ {É®ú Ê´ÉSÉÉ®ú
Eò®úxÉä Eäò ={É®úÉxiÉ ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ¨Éå ´É¹ÉÇ Eäò nùÉè®úÉxÉ ` 6273 ±ÉÉJÉ EòÉ
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resulted in overstatement of profit and understatement
of provision by ` 6273 lacs.

vi. Trade receivables include ` 796 lacs due from Indo
American Electricals Limited (IAEL). As per the terms of
settlement and order of Hon’ble High Court, Calcutta dt.
10.02.14, IAEL has to pay ` 80 lacs per month, but
stopped payment since January 2015. The Company has
received ` 720 lacs during the year against installment
payable of ` 960 lacs, thereby default in payment of `
240 lacs during the year, violating the settlement order
as per Hon’ble High Court, Calcutta. The Company
initiated action to revive winding up petition against IAEL.
In our opinion the recovery of outstanding amount is
doubtful, therefore provision for full outstanding amount
i.e. ` 796 lacs should be made during the year. This has
resulted in overstatement of profit and understatement
of provision by ` 796 lacs.

Qualified Opinion

In our opinion and to the best of our information and according
to the explanations given to us, except for the effects of the
matter described in paragraph (i) to (vi) of Basis for Qualified
Opinion, the overall effect of which is overstatement of profit
by ` 45354 lacs, the aforesaid consolidated financial
statements give the information required by the Act in the
manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of
the consolidated state of affairs of the Group, its subsidiary
as at 31st March, 2015, and their consolidated profit and their
consolidated cash flows for the year ended on that date.

Emphasis of matters :-

We draw attention to the following matters in the Notes to the
consolidated financial statements :

a) As stated in Note no. 15(d) of Notes on Account,
Unauthorized lift of pledged stock of materials by Haldia
Petrochemicals Ltd. indicates lacuna in supervision of
pledged stock mechanism of the company and the
uncertainty of recovery of debts as outstanding amount
is not backed by pledged stock and the agreed payment
schedule is very long.

b) As stated in Note No. 15(e) of Notes on Account, as per
the payment schedule M/s SPS Steel Rolling Mills was
required to pay ̀  1650 lacs during the FY 2014-15 against
which they have paid only ` 1200 lacs. As a result,
defaulted in paying ` 450 lacs as per Arbitration order.

c) As stated in Note No. 7 of Notes on Account, out of total
Earnest Money Deposits amounting to ̀  76070 lacs which
represent a liability repayable on completion of a contract/
auction by the Company, party-wise detail for ` 144 lacs
could not be provided to us by the Company.

d) As stated in Note No 9 (b) of Notes on Account, according
to Accounting Standard 6, there is change in depreciation
calculation method from written down value method to
straight line method for better representation, due to
which accumulated depreciation has been reduced by
` 359 lacs.

Our opinion is not modified in respect of these matters.

|ÉÉ´ÉvÉÉxÉ Eò®úxÉÉ SÉÉÊ½þB* <ºÉEäò {ÉÊ®úhÉÉ¨Éº´É°ü{É ±ÉÉ¦É +ÊvÉEò ÊnùJÉÉªÉÉ MÉªÉÉ
½èþ B´ÉÆ ` 6273 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ Eò¨É ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

vi. ´ªÉÉ{ÉÉ®ú |ÉÉªÉ ÊVÉºÉ¨Éå ¶ÉÉÊ¨É±É ½èþ +¨ÉäÊ®úEòxÉ <±ÉäÎC]ÅõEò±ºÉ Ê±ÉÊ¨É]äõb÷ (+É<ÇB<ÇB±É)
ºÉä ¤ÉEòÉªÉÉ  ` 796 ±ÉÉJÉ* ¨ÉÉxÉxÉÒªÉ =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ Eäò
ÊnùxÉÉÆEò 10.02.14 Eäò ÊxÉ{É]õÉ®äú +Éè®ú ´ªÉ´ÉºlÉÉ Eäò ÊxÉnæù¶ÉÉå Eäò +xÉÖºÉÉ®
+É<ÇBú<ÇB±É EòÉä |ÉÊiÉ ¨ÉÉ½þ ` 80 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉÉ ½èþ, ±ÉäÊEòxÉ
VÉxÉ´É®úÒ 2015 ºÉä ¦ÉÚMÉiÉÉxÉ ¤ÉÆnù Eò®ú ÊnùªÉÉ MÉªÉÉ* Eò¨{ÉxÉÒ xÉä ´É¹ÉÇ Eäò nùÉè®úÉxÉ
` 720 ±ÉÉJÉ |ÉÉ{iÉ ÊEòªÉÉ ½èþ, VÉ¤ÉÊEò ÊEò¶iÉÉå ¨Éå ` 960 ±ÉÉJÉ  ¦ÉÖMÉiÉÉxÉ
|ÉÉ{iÉ Eò®úxÉÉ lÉÉ, +iÉ: ´É¹ÉÇ Eäò nùÉè®úÉxÉ ` 240 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ xÉ½þÓ
½Öþ+É ½èþ VÉÉä ¨ÉÉxÉxÉÒªÉ =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ Eäò ÊxÉ{É]õÉxÉ +Énäù¶É EòÉ
=±±ÉÆPÉxÉ Eò®úxÉÉ ½èþ* Eò¨{ÉxÉÒ xÉä +É<ÇB<ÇB±É Eäò ¤ÉÉ¤ÉiÉ ´ÉÉ<ÆËb÷MÉ +{É
ªÉÉÊSÉEòÉ Eäò {ÉÖxÉ: SÉÉ±ÉÚ Eò®úxÉä EòÒ EòÉ®Çú´ÉÉ<Ç EòÉ {É½þ±É ÊEòªÉÉ ½èþ* ½þ¨ÉÉ®äú
Ê´ÉSÉÉ®ú ¨Éå ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ ºÉÆÊnùMvÉ ½èþ, <ºÉÊ±ÉB {ÉÚhÉÇ ¤ÉEòÉªÉÉ ®úÉÊ¶É
+lÉÉÇiÉ ` 796 ±ÉÉJÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ ÊEòªÉÉ VÉÉxÉÉ
SÉÉÊ½þB* ÊVÉºÉEäò {ÉÊ®úhÉÉ¨Éº´É°ü{É ±ÉÉ¦É +ÊvÉEò ÊnùJÉÉªÉÉ MÉªÉÉ B´ÉÆ B´ÉÆ
` 796 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ Eò¨É ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

ªÉÉäMªÉ Ê´ÉSÉÉ®ú

½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú B´ÉÆ +ÊvÉEòiÉ¨É VÉÉxÉEòÉ®úÒ ¨Éå iÉlÉÉ ½þ¨Éå nùÒ MÉ<Ç ´ªÉÉJªÉÉxÉ Eäò
+xÉÖºÉÉ®ú, ªÉÉäMªÉ Ê´ÉSÉÉ®ú ½äþiÉÖ +ÉvÉÉ®ú Eäò {Éè®úÉOÉÉ¡ò (i) ºÉä (vi) ¨Éå Ê´É´É®úÊhÉiÉ
Ê ´ É ¹ Éª É É å  E ä ò | É¦ É É ´ É EòÉ ä  U ô É äc ÷Eò® ú , ÊVÉºÉEòÉ ºÉ¨{ É Úh É Ç  | É¦ É É ´ É
`̀̀̀̀ 45354 ±ÉÉJÉ ±ÉÉ¦É EòÉ +ÊvÉEò Ê´É´É®úhÉ ½èþ, ={É®úÉäHò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ
Ê´É´É®úhÉ +ÊvÉÊxÉªÉ¨É  uùÉ®úÉ +{ÉäÊIÉiÉ VÉÉxÉEòÉ®úÒ +{ÉäÊIÉiÉ iÉ®úÒEäò ¨Éå näùiÉÉ ½èþ
i ÉlÉ É ºÉ¨É Ú½, <ºÉEòÒ ºÉ½ þ É ÊªÉEòÉB Æ þ  E ä ò ºÉ¨É ä ÊEòiÉ ¨ÉÉ¨É±É ä E ä ò
31 ¨ÉÉSÉÇ, 2015 Eäò +xÉÖºÉÉ®ú  ¦ÉÉ®úiÉ ¨Éå +É¨ÉiÉÉè®ú {É®ú ±ÉäJÉÉ ÊºÉrùÉÆiÉÉå Eäò
+xÉÖ{ÉÉ±ÉxÉ ¨Éå iÉlÉÉ =ºÉÒ iÉÉ®úÒJÉ EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ ½äþiÉÖ =xÉEòÉ ºÉ¨ÉäÊEòiÉ
±ÉÉ¦É B´ÉÆ ºÉ¨ÉäÊEòiÉ xÉMÉnù |É¦ÉÉ´É ºÉiªÉ B´ÉÆ º{É¹] °ü{É |ÉºiÉÖiÉ Eò®úiÉÉ ½èþ*

¤É±É näùxÉä ´ÉÉ±Éä ¨ÉÉ¨É±Éä

½þ¨É ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÒ Ê]õ{{ÉhÉÒ ¨Éå ÊxÉ¨xÉÊ±ÉÊJÉiÉ Ê´É¹ÉªÉÉå EòÒ +Éä®ú vªÉÉxÉ
+ÉEòÌ¹ÉiÉ Eò®úiÉä ½éþ :

B) ±ÉäJÉÉ EòÒ Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 15 (b÷Ò) ¨Éå ÊnùªÉä MÉªÉä +xÉÖºÉÉ®ú, ½þÎ±nùªÉÉ
{Éä]ÅõÉäEäòÊ¨ÉEò±ºÉ uùÉ®úÉ ºÉÉ¨ÉÊOÉªÉÉå EòÉ |ÉÊiÉÊYÉiÉ º]õÉìEò EòÉ +xÉÉÊvÉEÞòiÉ °ü{É
ºÉä =`öÉªÉÉ VÉÉxÉÉ Eò¨{ÉxÉÒ EòÉ |ÉÊiÉÊYÉiÉ º]õÉìEò iÉÆjÉ EòÒ ÊxÉMÉ®úÉxÉÒ ¨Éå Eò¨ÉÒ
EòÒ +Éä®ú <ÆÊMÉiÉ Eò®úiÉÉ ½èþ B´ÉÆ ¤ÉEòÉB ®úÉÊ¶É Eäò °ü{É ¨Éå @ñhÉ EòÒ ´ÉºÉÚ±ÉÒ EòÒ
+ÊxÉÎ¶SÉiÉiÉÉ |ÉÊiÉÊYÉiÉ º]õÉìEò uùÉ®úÉ ´ÉÉ{ÉºÉ xÉ½þÓ ½þÉäiÉÒ ½èþ iÉlÉÉ ºÉ½þ¨ÉÊiÉ
¦ÉÖMÉiÉÉxÉ EòÒ +xÉÖºÉÚSÉÒ nùÒPÉÇEòÉ±ÉÒxÉ ½þÉäiÉÒ ½èþ*

¤ÉÒ) ±ÉäJÉÉ EòÒ Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 15(<Ç) ¨Éå ÊnùªÉä MÉªÉä +xÉÖºÉÉ®ú, ¨ÉäºÉºÉÇ
BºÉ{ÉÒBºÉ º]õÒ±É ®úÉäË±ÉMÉ Ê¨É±ºÉ EòÉ ÊxÉvÉÉÇÊ®úiÉ ¦ÉÖMÉiÉÉxÉ Eäò +xÉÖºÉÉ®ú ´É¹ÉÇ
2014-15 Eäò nùÉè®úÉxÉ `̀̀̀̀ 1650 ±ÉÉJÉ SÉÖEòiÉÉ Eò®úxÉÉ +{ÉäÊIÉiÉ lÉÉ
VÉ¤ÉÊEò =x½þÉåxÉä ̈ ÉÉjÉ ̀̀̀̀̀  1200 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ* {ÉÊ®úhÉÉ¨Éº´É°ü{É
{ÉÆSÉÉ]õ Eäò +Énäù¶É Eäò +xÉÖºÉÉ®ú `̀̀̀̀ 450 ±ÉÉJÉ EòÉ ¦ÉMÉÖiÉÉxÉ xÉ½þÓ ÊEòªÉÉ ½èþ*

ºÉÒ) ±ÉäJÉÉ {É®ú Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 7 ¨Éå ÊnùªÉä MÉªÉä +xÉÖºÉÉ®ú EÖò±É VÉ¨ÉÉ
¤ÉªÉÉxÉÉ ®úÉÊ¶É `̀̀̀̀ 76070 ±ÉÉJÉ ¨Éå ºÉä VÉÉä Eò¨{ÉxÉÒ uùÉ®úÉ ä̀öEòÉ/+ÉìC¶ÉxÉ  Eäò
{ÉÚ®úÉ ½þÉäxÉä {É®ú {ÉÖxÉ¦ÉÖÇMÉiÉÉxÉ Eäò nùÉÊªÉi´É EòÉ |ÉÊiÉÊxÉÊvÉi´É Eò®úiÉÉ ½èþ, `̀̀̀̀ 144
±ÉÉJÉ ½äþiÉÖ {ÉÉÌ]õ´ÉÉ®ú Ê´É´É®úhÉ Eò¨{ÉxÉÒ uùÉ®úÉ ½þ¨Éå ÊnùªÉÉ xÉ½þÓ ºÉEòÉ*

b÷Ò) ±ÉäJÉÉ {É®ú Ê]õ{{ÉhÉÒ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 9 (¤ÉÒ) ¨Éå ÊnùB MÉB +xÉÖºÉÉ®ú, ±ÉäJÉÉ
¨ÉÉxÉEò 6 Eäò +xÉÖºÉÉ®ú, ¿ÉºÉ MÉhÉxÉÉ {ÉrùÊiÉ ¨Éå ¤Éä½þiÉ®ú |ÉÊiÉÊxÉÊvÉi´É Eäò Ê±ÉB
Ê®ú]äõxÉ b÷É=xÉ ´Éè±ªÉÚ {ÉrùÊiÉ ºÉä º]Åäõ]õ ±ÉÉ<xÉ {ÉrùÊiÉ ¨Éå {ÉÊ®ú´ÉÌiÉiÉ ÊEòªÉÉ MÉªÉÉ
½èþ, ÊVÉºÉEäò {ÉÊ®úhÉÉ¨Éº´É°ü{É ºÉÆOÉÊ½þiÉ _yë` ¿ÉºÉ  `̀̀̀̀ 359 ±ÉÉJÉ Eò¨É ½þÉä
VÉÉiÉÉ ½èþ*

½þ¨ÉÉ®úÒ ®úÉªÉ <xÉ ¨ÉÉ¨É±ÉÉå ¨Éå ºÉÖvÉÉ®úªÉÉäMªÉ xÉ½þÓ ½èþ*
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Other Matters

a) We did not audit the financial statements/ financial
information of one wholly owned subsidiary, whose
financial statements/ financial information reflect total
assets of ` 30179 lacs as at 31st March 2015, total
revenue of ` 27578 lacs and net cash flows amounting
to ` 11333 lacs for the year ended on that date, as
considered in the consolidated financial statements. The
consolidated financial statements also include the share
of profits of ` 1710 lacs for the year ended 31st March
2015 as considered in the consolidated financial
statements in respect of one subsidiary whose financial
statements/ financial information has not been audited
by us. This financial statements/ financial information has
been audited by other auditor whose reports has been
furnished to us by the Management and our opinion on
the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of
this subsidiary and our report in terms of sub-sections
(3) and (11) of Section 143 of the Act, in so far as it relates
to the aforesaid subsidiary, is based solely on the report
of the other auditor.

Our opinion on the consolidated financial statements, and
our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters
with respect to our reliance on the work done and the
report of the other auditor.

Report on Other Legal and Regulatory Requirements

1. With respect to the other matters to be included in the
Auditor’s Report in terms of the directions of the
Comptroller and Auditor General of India (CAG) under
Section 143(5) of the Act, and on the basis of our
examination of the books and records of the Group
carried out in accordance with the generally accepted
principles in India and according to the information and
explanations given to us, we give in the Annexure A,
statement on the matters specified in the directions and
sub-directions of CAG.

2. As required by the Companies (Auditor’s Report) Order,
2015 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the
Act, based on the comments in the auditor’s reports of
the Holding company, subsidiary company incorporated
in India, and on the basis of our examination of the books
and records of the company carried out in accordance
with the generally accepted auditing practices in India
and according to the information and explanations given
to us, we give in the Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

3. As required by Section 143 (3) of the Act, we report, to
the extent applicable, that :

a. We have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of
the aforesaid consolidated financial statements.

b. In our opinion, except for the effects of the matters
described in the Basis for Qualified Opinion
paragraph above, proper books of account as

+xªÉ ¨ÉÉ¨É±Éä

B) ½þ¨É±ÉÉäMÉÉå xÉä BEò {ÉÚhÉÇiÉªÉÉ º´ÉÉÊ¨Éi´É ºÉ½þÉÊªÉEòÉ Eäò Ê´ÉkÉÒªÉ Ê´É´É®úhÉ/Ê´ÉkÉÒªÉ
VÉÉxÉEòÉÊ®úªÉÉå EòÉ ±ÉäJÉÉ +ÆEäòIÉhÉ xÉ½þÓ ÊEòªÉÉ ½èþ, ÊVÉºÉEòÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ/
Ê´ÉkÉÒªÉ VÉÉxÉEòÉ®úÒ 31 ¨ÉÉSÉÇ, 2015 Eäò +xÉÖºÉÉ®ú ` 30179 ±ÉÉJÉ EòÒ
EÖò±É {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå, EÖò±É ®úÉVÉº´É ` 27578 ±ÉÉJÉ B´ÉÆ =ºÉEòÒ iÉÉ®úÒJÉ
EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ ½äþiÉÖ ` 11333 ±ÉÉJÉ EòÉ ±ÉäJÉÉ xÉEònù |É¦ÉÉ´É EòÉä
|ÉÊiÉË¤ÉÊ¤ÉiÉ Eò®úiÉÉ ½èþ, VÉèºÉÉ ÊEò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ ¨Éå Ê´ÉSÉÉ®ú ÊEòªÉÉ
MÉªÉÉ ½èþ* ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ ¨Éå 31 ¨ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ
½äþiÉÖ ` 1710 ±ÉÉJÉ Eäò ±ÉÉ¦É Eäò ¶ÉäªÉ®ú ¦ÉÒ ¶ÉÉÊ¨É±É ½èþ SÉÚÆÊEò BEò ºÉ½þÉÊªÉEòÉ
Eäò ºÉ¨¤ÉxvÉ ¨Éå ºÉ¨ÉäÊEòiÉ Ê´É´É®úhÉ ¨Éå Ê´ÉSÉÉ®ú ÊEòªÉÉ ½èþ ÊVÉºÉEòÉ Ê´ÉkÉÒªÉ
Ê´É´É®úhÉ/Ê´ÉkÉÒªÉ VÉÉxÉEòÉ®úÒ ½þ¨ÉÉ®äú uùÉ®úÉ +ÆEäòÊIÉiÉ xÉ½þÓ EòÒ MÉ<Ç ½èþ* ªÉ½þ
Ê´ÉkÉÒªÉ Ê´É´É®úhÉ/Ê´ÉkÉÒªÉ VÉÉxÉEòÉ®úÒ +xªÉ ±ÉäIÉÉ {É®úÒIÉEòÉå uùÉ®úÉ EòÒ MÉ<Ç ½èþ
ÊVÉxÉEòÉ |ÉÊiÉ´ÉänùxÉ |É¤ÉxvÉxÉ uùÉ®úÉ ½þ¨Éä ÊnùªÉÉ MÉªÉÉ ½èþ B´ÉÆ ½þ¨ÉÉ®úÉ Ê´ÉSÉÉ®ú
ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ {É®ú ½èþ, +¤É iÉEò ªÉ½þ ±ÉäJÉÉ B´ÉÆ <ºÉ ºÉ½þÉÊªÉEòÉ
Eäò ºÉ¨¤ÉxvÉ ¨Éå ¶ÉÉÊ¨É±É JÉÖ±ÉÉºÉä ºÉä ºÉÆ¤ÉÆÊvÉiÉ ½èþ B´ÉÆ +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ
143 EòÒ ={É vÉÉ®úÉ (3) B´ÉÆ (11) Eäò +lÉÉç ¨Éå ½þ¨ÉÉ®úÉ |ÉÊiÉ´ÉänùxÉ +¤É iÉEò
={É®úÉäHò ºÉ½þÉÊªÉEòÉ ºÉä ºÉ¨¤ÉxvÉ ½èþ VÉÉä +xªÉ ±ÉäJÉÉ {É®úÒIÉEòÉå EòÒ Ê®ú{ÉÉä]Çõ {É®ú
{ÉÚhÉÇiÉªÉÉ +ÉvÉÉÊ®úiÉ ½èþ*

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ {É®ú ½þ¨ÉÉ®úÉ Ê´ÉSÉÉ®ú, B´ÉÆ ÊxÉ¨xÉ +xªÉ Ê´ÉÊvÉEò ´É
+xªÉ +É´É¶ªÉEò ÊxÉªÉÉ¨ÉEò EòÉ¨É {É®ú ½þ¨ÉÉ®úÒ ÊxÉ¦ÉÇ®úiÉÉ B´ÉÆ +xªÉÃ ±ÉäJÉÉ
{É®úÒIÉEò Eäò ºÉ¨¤ÉxvÉ ¨Éå ={É®úÉäHò ¨ÉÉ¨É±Éä Eäò ºÉ¨¤ÉxvÉ ¨Éå ºÉÆ¶ÉÉäÊvÉiÉ xÉ½þÓ ½èþ*

+xªÉ Ê´ÉÊvÉEò B´ÉÆ ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ+Éå {É®ú Ê®ú{ÉÉä]Çõ

1. +xªÉ ¨ÉÉ¨É±ÉÉå Eäò ºÉ¨¤ÉxvÉ ¨Éå +ÊvÉÊxÉ¨ÉªÉ EòÒ vÉÉ®úÉ 143(5) Eäò +vÉÒxÉ
¦ÉÉ®úiÉ Eäò ÊxÉªÉÆjÉEò B´ÉÆ ¨É½þÉ±ÉäJÉÉ {É®úÒIÉEò (EèòMÉ) Eäò ÊxÉnæù¶ÉÉå Eäò +lÉÉç ¨Éå
±ÉäJÉÉ {É®úÒIÉÉò Ê®ú{ÉÉä]Çõ ¨Éå ¶ÉÉÊ¨É±É Eò®úxÉÉ ½þÉäMÉÉ B´ÉÆ ½þ¨ÉÉ®äú uùÉ®úÉ  ºÉ¨ÉÚ½þ Eäò
JÉÉiÉÉå B´ÉÆ Ê®úEòÉbÇ÷ EòÒ {É®úÒIÉÉ ¦ÉÉ®úiÉ ¨Éå +É¨ÉiÉÉè®ú {É®ú º´ÉÒEÞòiÉ ÊºÉrùÉÆiÉÉå
iÉlÉÉ VÉÉxÉEòÉ®úÒ +Éè®ú ½þ¨Éå ÊnùªÉä MÉB ´ªÉÉJªÉÉxÉ Eäò +xÉÖºÉÉ®ú ºÉ¨{ÉzÉ ÊEòªÉÉ
MÉªÉÉ ½èþ, ½þ¨É±ÉÉäMÉÉå xÉä EèòMÉ Eäò ÊxÉnæù¶ÉÉå B´ÉÆ ={É ÊxÉnçù¶ÉÉä ¨Éå ÊxÉÌnù¹]õ ¨ÉÉ¨É±Éä
{É®ú Ê´É´É®úhÉ +xÉÖ±ÉMxÉ B ¨Éå ÊnùªÉÉ ½èþ*

2. +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ 143 EòÒ ={É vÉÉ®úÉ (11) Eäò +lÉÉç ¨Éå ¦ÉÉ®úiÉ Eäò
Eäòxpù ºÉ®úEòÉ®ú uùÉ®úÉ VÉÉ®úÒ ÊEòªÉÉ MÉªÉÉ Eò¨x{ÉxÉÒVÉ (±ÉäJÉÉ {É®úÒIÉEò Ê®ú{ÉÉä]Çõ)
+Énäù¶É, 2015 ('+Énäù¶É') uùÉ®úÉ +{ÉäÊIÉiÉÉxÉÖºÉÉ®ú ¦ÉÉ®úiÉ ¨Éå ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ,
ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò ºÉ¨¤ÉxvÉ ¨Éå ±ÉäJÉÉ {É®úÒIÉEò Eäò Ê®ú{ÉÉä]Çõ ¨Éå Ê]õ{{ÉhÉÒ +ÉvÉÉ®ú
{É®ú B´ÉÆ ¦ÉÉ®úiÉ ¨Éå ÊEòªÉä VÉÉ ®ú½äþ +É¨ÉiÉÉè®ú {É®ú º´ÉÒEÞòiÉ +ÆEäòIÉhÉ Eäò +xÉÖºÉÉ®ú
½þ¨ÉÉ®äú uùÉ®úÉ Eò¨{ÉxÉÒ JÉÉiÉÉå B´ÉÆ Ê®úEòÉbÇ÷ EòÒ VÉÉÆSÉ Eäò +ÉvÉÉ®ú {É®ú iÉlÉÉ ½þ¨Éä
nùÒ MÉ<Ç VÉÉxÉEòÉÊ®úªÉÉÆ B´ÉÆ ´ªÉÉJªÉÉxÉ Eäò +ÉvÉÉ®ú {É®ú ºÉ¨{ÉzÉ ÊEòªÉÉ MÉªÉÉ,
½þ¨ÉxÉä ´ÉiÉÇ¨ÉÉxÉ ¨Éå ±ÉÉMÉÚ +Énäù¶É Eäò {Éè®úÉOÉÉ¨É 3 B´ÉÆ 4 ¨Éå ÊxÉÌnù¹]õ ¨ÉÉ¨É±Éä {É®ú
Ê´É´É®úhÉ +xÉÖ±ÉMxÉEò ¤ÉÒ ¨Éå ÊnùªÉä ½éþ*

3. +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ 143 (3)  Eäò +{ÉäÊIÉiÉÉxÉÖºÉÉ®ú ½þ¨ÉxÉä ´ÉiÉÇ¨ÉÉxÉ ±ÉÉMÉÚ
Eäò +xÉÖºÉÉ®ú Ê®ú{ÉÉä]Çõ EòÒ ½èþ ÊEò :

B. ½þ¨ÉxÉä ºÉ¦ÉÒ VÉÉxÉEòÉ®úÒ B´ÉÆ ´ªÉÉJªÉÉxÉ VÉÉä ½þ¨ÉÉ®äú +ÊvÉEòiÉ¨É YÉÉxÉ B´ÉÆ
Ê´É·ÉÉºÉ ¨Éå ={É®úÉäHò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò ½þ¨ÉÉ®äú +ÆEäòIÉhÉ Eäò =qäù¶ªÉ
½äþiÉÖ ½þ¨ÉÉ®äú +É´É¶ªÉEò lÉä EòÒ ¨ÉÉÆMÉ EòÒ B´ÉÆ |ÉÉ{iÉ ÊEòªÉÉ*

¤ÉÒ. ={É®úÉäHò {Éè®úÉOÉÉ¡ò ªÉÉäMªÉ Ê´ÉSÉÉ®ú Eäò +ÉvÉÉ®ú {É®ú Ê´É´É®úÊhÉiÉ ¨ÉÉ¨É±ÉÉ Eäò |É¦ÉÉ´É
EòÉä UôÉäc÷ Eò®ú, ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ¨Éå,  ={É®úÉäHò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÉä
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required by law relating to the preparation of the
aforesaid consolidated financial statements have
been kept so far as it appears from our examination
of those books and the reports of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated
Statement of Profit and Loss, and the Consolidated
Cash Flow Statement dealt with by this Report are
in agreement with the relevant books of account
maintained for the purpose of preparation of the
consolidated financial statements.

d. In our opinion, except for the effect of the matters
described in the Basis for Qualified opinion
paragraph above, the aforesaid consolidated
financial statements comply with the Accounting
Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. The matter described in the Basis for Qualified
Opinion paragraph above, in our opinion, may have
an adverse effect on the functioning of the Group.

f. The qualification relating to the maintenance of
accounts and other matters connected therewith are
as stated in the Basis for Qualified Opinion paragraph
above.

g. With respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014, in
our opinion and to the best of our information and
according to the explanations given to us :

i. The consolidated financial statements disclose
the impact of pending litigations on the
consolidated financial position of the Group –
Refer Note no. 30 to the consolidated financial
statements.

ii. The Group did not have any material
foreseeable losses on long-term contracts
including derivative contracts.

iii. Following is the instance of delay in transferring
amount, required to be transferred, to the
Investor Education and Protection Fund by the
Holding Company.

Nature Date of Due Date of Transferred on Amount
Declaration transfer (` in lacs)

Unclaimed 15/09/2007 20/10/2014 22/11/2014 6.53
Dividend

There has been no delay in transferring amounts, required to
be transferred, to the Investor Education and Protection Fund
by the subsidiary company.

For  Ray & Co.
Chartered Accountants

FRN. 313124E

CA. S P Basu
Place : Kolkata Partner
Date  : 17.07.2015 M no. 050209

iÉèªÉÉ®ú Eò®úxÉä ½äþiÉÖ Ê´ÉÊvÉ ºÉ¨¨ÉiÉ +{ÉäÊIÉiÉÉxÉÖºÉÉ®ú ±ÉäJÉÉå EòÉ ºÉ¨ÉÖÊSÉiÉ JÉÉiÉÉ

®JÉÉ MÉªÉÉ ½èþ VÉÉä =xÉ JÉÉiÉÉ B´ÉÆ +xªÉ ±ÉäJÉÉ {É®úÒIÉEòÉå EòÒ Ê®ú{ÉÉä]ÂõºÉÇ EòÒ

½þ¨ÉÉ®úÒ VÉÉÆSÉ ºÉä VÉ½þÉÆ iÉEò {ÉiÉÉ SÉ±ÉiÉÉ ½éþ*

ºÉÒ. <ºÉ Ê®ú{ÉÉä]Çõ Eäò ºÉÉlÉ ´ªÉ´É¾þiÉ ºÉ¨ÉäÊEòiÉ iÉÖ±ÉxÉ {ÉjÉ, ºÉ¨ÉäÊEòiÉ ±ÉÉ¦É ´É ½þÉÊxÉ

Ê´É´É®úhÉ B´ÉÆ ºÉ¨ÉäÊEòiÉ xÉEònù |É´ÉÉ½þ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÉä iÉèªÉÉ®ú

Eò®úxÉä Eä  =qäù¶ªÉ ½äþiÉÖ ±ÉäJÉÉ Eäò  ºÉ¨¤Érù JÉÉiÉä ®úJÉä ½ÖþB ½éþ*

b÷Ò. ={É®úÉäHò {Éè®úÉOÉÉ¡ò ªÉÉäMªÉ Ê´ÉSÉÉ®ú Eäò +ÉvÉÉ®ú {É®ú Ê´É´É®úÊhÉiÉ ¨ÉÉ¨É±ÉÉ Eäò |É¦ÉÉ´É

EòÉä UôÉäc÷ Eò®ú, ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ¨Éå, ={É®úÉäHò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ

Eò¨{ÉxÉÒVÉ (±ÉäJÉÉ) ÊxÉªÉ¨É, 2014 Eäò ÊxÉªÉ¨É 7 Eäò ºÉÉlÉ {ÉÊ`öiÉ +ÊvÉÊxÉªÉ¨É

EòÒ vÉÉ®úÉ 133 Eäò +vÉÒxÉ ÊxÉÌnù¹]õ ±ÉäJÉÉ ¨ÉÉxÉEòÉå EòÉ +xÉÖ{ÉÉ±ÉxÉ ÊEòªÉÉ

MÉªÉÉ ½èþ*

<Ç. ={É®úÉäHò {Éè®úÉOÉÉ¨É ªÉÉäMªÉ Ê´ÉSÉÉ®ú Eäò +ÉvÉÉ®ú {É®ú Ê´É´É®úÊhÉiÉ ¨ÉÉ¨É±Éä, ½þ¨ÉÉ®äú

Ê´ÉSÉÉ®ú ¨Éå, ºÉ¨ÉÚ½þ Eäò EòÉ¨ÉEòÉVÉ {É®ú |ÉÊiÉEÚò±É |É¦ÉÉ´É {Éc÷ ºÉEòiÉÉ ½èþ*

B¡ò. ±ÉäJÉÉ Eäò ®úJÉ®úJÉÉ´É ºÉä ºÉ¨¤Érù ªÉÉäMªÉiÉÉ B´ÉÆ =ºÉºÉä ºÉ¨¤Érù +xªÉ ¨ÉÉ¨É±Éä

={É®úÉäHò {Éè®úÉOÉÉ¨É ªÉÉäMªÉ Ê´ÉSÉÉ®ú Eäò +ÉvÉÉ®ú ¨Éå ÊnùªÉä MÉªÉä ½éþ*

VÉÒ. +xªÉ ¨ÉÉ¨É±ÉÉå Eäò ºÉ¨¤ÉxvÉ ¨Éå VÉÉä Eò¨{ÉxÉÒVÉ (+ÆEäòIÉhÉ B´ÉÆ +ÆEäòIÉEò) ÊxÉªÉ¨É,

2014 Eäò ÊxÉªÉ¨É 11 Eäò +xÉÖºÉÉ®ú +ÆEäòIÉEò Ê®ú{ÉÉä]Çõ ¨Éå ¶ÉÉÊ¨É±É  Eò®úxÉÉ

½þÉäMÉÉ, ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ¨Éå B´ÉÆ ½þ¨ÉÉ®úÒ +ÊvÉEò¨ÉiÉ VÉÉxÉEòÉ®úÒ iÉlÉÉ ½þ¨Éä ÊnùªÉä

MÉªÉä ´ªÉÉJªÉÉxÉÉå Eäò +xÉÖºÉÉ®ú ÊxÉ¨xÉ °ü{É ¨Éå ½éþ :

i. ºÉ¨ÉÚ½þ Eäò ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ ÎºlÉÊiÉ {É®ú ±ÉÆÊ¤ÉiÉ ªÉÉÊSÉEòÉ+Éå EòÉ

ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ |ÉEò]õÒEò®úhÉ |É¦ÉÉ´É-ºÉ¨ÉäÊEòiÉ Ê´É´É®úhÉ

EòÉ ºÉÆnù¦ÉÇ Ê]õ{{ÉhÉÒ ºÉÆ. 30 näùJÉå*

ii. ºÉ¨ÉÚ½þ EòÉä ´ªÉi{ÉzÉ +xÉÖ¤ÉÆvÉ ºÉÊ½þiÉ nùÒPÉÇ EòÉ±ÉÒxÉ `äöEòÉ {É®ú þEòÉä<Ç

ºÉÉ¨ÉOÉÒ xÉÖEòºÉÉxÉ xÉ½þÓ ½Öþ+É ½èþ*

iii. ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ uùÉ®úÉ ÊxÉ´Éä¶ÉEò BbÖ÷Eäò¶ÉxÉ B´ÉÆ ºÉÖ®úIÉÉ ÊxÉÊvÉ EòÉä

+ÆiÉ®úhÉ EòÒ VÉÉxÉä´ÉÉ±ÉÒ +{ÉäÊIÉiÉ ®úÉÊ¶É Eäò +ÆiÉ®úhÉ ¨Éå Ê´É±É¨¤É Eäò

EòÊiÉ{ÉªÉ =nùÉ½þ®úhÉ ÊxÉ¨xÉ °ü{É ¨Éå ½éþ :

º´É°ü{É PÉÉä¹ÉhÉÉ +ÆiÉ®úhÉ EòÒ +ÆiÉ®úhÉ EòÒ ®úÉÊ¶É
EòÒ iÉÉ®úÒJÉ ÊxÉvÉÉÇÊ®úiÉ iÉÉ®úÒJÉ iÉÉ®úÒJÉ (` ±ÉÉJÉ ̈ Éå)

nùÉ´ÉÉ®úÊ½þiÉ 15.09.2007 20.10.2014 22.11.2014 6.53

±ÉÉ¦ÉÉÆ¶É
ºÉ½þÉªÉEò EÆò{ÉxÉÒ uùÉ®úÉ ÊxÉ´Éä¶ÉEò Ê¶ÉIÉÉ B´ÉÆ ºÉÖ®úIÉÉ ÊxÉÊvÉ EòÉä +ÆiÉ®úhÉ EòÒ VÉÉxÉä´ÉÉ±ÉÒ

+{ÉäÊIÉiÉ ®úÉÊ¶É Eäò +ÆiÉ®úhÉ ¨Éå Ê´É±É¨¤É xÉ½þÓ ½Öþ+É ½èþ*

´ÉÉºiÉä ®úÉªÉ BÆb÷ EÆò.

ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

B¡ò+É®úBxÉ 313124<Ç

ºÉÒB. BºÉ{ÉÒ ¤ÉºÉÖ

ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ ºÉÉZÉänùÉ®ú

ÊnùxÉÉÆEò : 17.07.2015 ¨ÉÉä. xÉÆ. 050209
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+xÉÖ±ÉMxÉEò-B / Annexure-A

Eò¨{ÉxÉÒ +ÊvÉÊxÉªÉ¨É 2013 EòÒ vÉÉ®úÉ 143 (5) Eäò +vÉÒxÉ ÊxÉnäù¶É
Directions under section 143(5) of the Companies Act 2013

1. ªÉÊnù Eò¨{ÉxÉÒ xÉä {ÉÊ®úº¨É{ÉÊkÉªÉÉå (+¨ÉÚiÉÇ +ÎºlÉªÉÉÆ B´ÉÆ ¦ÉÚÊ¨É ºÉÊ½þiÉ)
iÉlÉÉ nùÉÊªÉi´É (|ÉÊiÉ¤Érù B´ÉÆ ºÉÉvÉÉ®úhÉ +É®úIÉhÉ ºÉÊ½þiÉ) Eäò ̈ ÉÚ±ªÉÉÆEòxÉ
Eäò +lÉÉç ¨Éå Ê´ÉÊxÉ´Éä¶É EòÒ {ÉÊ®ú{ÉÚhÉÇ ÎºlÉiÉ Ê®ú{ÉÉä]Çõ Eäò Ê±ÉB SÉªÉÊxÉiÉ
ÊEòªÉÉ ½èþ ÊVÉºÉEòÉ Ê´ÉÊxÉ´Éä¶É |ÉÊGòªÉÉ {ÉrùÊiÉ B´ÉÆ ´ÉiÉÇ¨ÉÉxÉ ÎºlÉiÉ
ºÉÊ½þiÉ VÉÉÆSÉ EòÒ VÉÉ ºÉEòiÉÒ ½èþ*

If the Company has been selected for
disinvestment a complete status report in terms
of valuation of Assets (including intangible assets
and land) and Liabilities (including Committed &
General Reserves) may be examined including
the mode and present stage of disinvestment
process.

2. EÞò{ÉªÉÉ Ê®ú{ÉÉä]Çõ Eò®åú ÊEò CªÉÉ ÊEòºÉÒ näùxÉnùÉ®úÒ/@ñhÉ/¤ªÉÉVÉ +ÉÊnù Eäò
´Éä´É®ú/®úÉ<]õ +Éì¡ò EòÉ EòÉä<Ç ¨ÉÉ¨É±É ½èþ* ªÉÊnù ½èþ, =ºÉEòÉ EòÉ®úhÉ
B´ÉÆ =ºÉ¨Éå ¶ÉÉÊ¨É±É ®úÉÊ¶É EòÉ =±±ÉäJÉ Eò®åú*

Please report whether there are any cases of
waiver/ write off of debts/loan/interest etc. If yes,
the reason there for and amount involved

3. CªÉÉ lÉbÇ÷ {ÉÉÌ]õªÉÉå Eäò {ÉÉºÉ {Éc÷Ò <x´Éå]õÊ®úªÉÉå B´ÉÆ ºÉ®úEòÉ®ú ªÉÉ ÊEòºÉÒ
+xªÉ |ÉÉÊvÉEòÉ®ú ºÉä ={É½þÉ®ú Eäò °ü{É ¨Éå |ÉÉ{iÉ ºÉ¨{ÉÊkÉªÉÉå EòÉ
ºÉ¨ÉÖÊSÉiÉ Ê®úEòÉbÇ÷ ®úJÉÉ MÉªÉÉ ½èþþ*

Whether proper records are maintained for
inventories lying with third parties & assets
received as gift from Government or other
authorities

4. ±ÉÆÊ¤ÉþiÉ Ê´ÉÊvÉ/{ÉÆSÉÉ]õ ¨ÉÉ¨É±Éä EòÉ +ÉªÉÖ´ÉÉ®ú Ê´É¶±Éä¹ÉhÉ {É®ú Ê®ú{ÉÉ]Çõ
ºÉÉlÉ ½þÒ Ê´É±É¨¤É ½þÉäxÉä EòÉ EòÉ®úhÉ B´ÉÆ ºÉ¦ÉÒ ¨ÉÉ¨É±Éå (Ê´Énäù¶É B´ÉÆ
ºlÉÉxÉÒªÉ) {É®ú ́ ªÉªÉ ½äþiÉÖ ÊxÉMÉ®úÉxÉÒ iÉÆjÉ EòÉ ́ ÉiÉÇ¨ÉÉxÉ/|É¦ÉÉ´ÉÒ Ê®ú{ÉÉä]Çõ
nåù*

½þ¨É±ÉÉäMÉÉå EòÉä VÉÉxÉEòÉ®úÒ nùÒ ½èþ ÊEò +ÆEäòIÉhÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ Ê´ÉÊxÉ´Éä¶É ½äþiÉÖ Eò¨{ÉxÉÒ
EòÉ SÉªÉxÉ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ*

We are informed that the Company has not been selected
for disinvestment during the year of audit.

ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå :-
´É¹ÉÇ Eäò nùÉè®úÉxÉ `̀̀̀̀ 112.69 ±ÉÉJÉ EòÉªÉÇMÉiÉ {ÉÚÆVÉÒ EòÉ ®úÉ<]õ +Éì¡ò ÊEòªÉÉ MÉªÉÉ ½èþ
VÉÉä |ÉÉäVÉäC]õ Eäò ±ÉÉMÉÚ Eò®úxÉä ¨Éå +ÊxÉÎ¶SÉiÉiÉÉ Eäò EòÉ®úhÉ +É]õÉä ¸ÉäËb÷MÉ ºÉÆªÉÆjÉ EòÒ
ºÉÆºlÉÉ{ÉxÉÉ ½äþiÉÖ b÷Ò{ÉÒ+É®ú, +ÉÊnù EòÉä iÉèªÉÉ®ú Eò®úxÉä Eäò Ê±ÉB ´ªÉªÉ ½äþiÉÖ |ÉÊiÉÊxÉÊvÉi´É
Eò®ú ®ú½þÉ ½èþ-ºÉÆnù¦ÉÇ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÒ Ê]õ{{ÉhÉÒ ºÉÆ. 9 (B¡ò)

In case of Holding Company :-

During the year there is a write off of Capital Work-In-Progress
amounting to ` 112.69 lacs representing expenses for
preparation of DPR, etc for setting up of Auto-Shredding Plant
due to uncertainty in implementation of the project - Refer
Note no. 9(f) to the consolidated financial statements.

ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå :
Eò¨{ÉxÉÒ xÉä ́ É¹ÉÇ 2014-15 ̈ Éå ±ÉäJÉÉ Eäò JÉÉiÉÉå ̈ Éå ̀  33.72 ±ÉÉJÉ Eäò +¶ÉÉävªÉ B´ÉÆ
ºÉÆÊnùMvÉ @ñhÉ ½äþiÉÖ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*
In case of Subsidiary :-

The Company has made a provision for Bad & Doubtful Debt
of ` 33.72 lacs in the books of account in the FY 2014-15.

ÊxÉªÉÆjÉÒ Eò¨{ÉxÉÒ xÉä lÉbÇ÷ {ÉÉÌ]õªÉÉå Eäò {ÉÉºÉ {Éc÷Ò <Æ´Éäx]õÊ®úªÉÉå ½äþiÉÖ ºÉ¨ÉÖÊSÉiÉ Ê®úEòÉbÇ÷
®úJÉÉ ½èþ* ºÉ¨ÉÚ½þ xÉä ºÉ®úEòÉ®úÒ ªÉÉ ÊEòºÉÒ +xªÉ |ÉÉÊvÉEò®úhÉ ºÉä ={É½þÉ®ú Eäò °ü{É ¨Éå
EòÉä<Ç {ÉÊ®úºÉ¨{ÉÊkÉ |ÉÉ{iÉ xÉ½þÓ ÊEòªÉÉ ½èþ*

The Holding Company has maintained proper records for
inventories lying with third parties. The Group has not
received any assets as gift from Govt. or any other authorities.

ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå :-
ºÉ¦ÉÒ |É¨ÉÖJÉ ±ÉÆÊ¤ÉiÉ Ê´ÉÊvÉEò/{ÉÆSÉÉ]õ ̈ ÉÉ¨É±Éä EòÉ +ÉªÉÖ́ ÉÉ®ú Ê´É¶±Éä¹ÉhÉ Eäò ºÉÉlÉ |É¤ÉxvÉxÉ
uùÉ®úÉ |É¨ÉÉÊhÉiÉ ±ÉÆÊ¤ÉiÉ ½þÉäxÉä Eäò EòÉ®úhÉ +xÉÖ±ÉMxÉEò ºÉÒ ¨Éå ÊnùªÉä MÉªÉä ½éþ*

H«$.g§.H « $.g§.H « $.g§.H « $.g§.H « $.g§. ÊxÉnäù¶É A§Ho$jH$ H$m CÎmaA§H o$jH$ H$m CÎmaA§H o$jH$ H$m CÎmaA§H o$jH$ H$m CÎmaA§H o$jH$ H$m CÎma
Sl. No. Direction Auditor’s  Reply
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Eò¨{ÉxÉÒ EòÉ +{ÉxÉÉ Ê´ÉÊvÉEò |ÉEòÉä¹]õ ¨ÉÉèVÉÚnù ½èþ VÉÉä Eò¨{ÉxÉÒ uùÉ®úÉ/Ê´É¯ûrù nùÉªÉ®ú
EòÉxÉÚxÉÒ/{ÉÆSÉÉ]õ ̈ ÉÉ¨É±Éä {É®ú ÊxÉMÉ®úÉxÉÒ ®úJÉiÉÉ ½èþ* ªÉ½þ BäºÉä ºÉ¦ÉÒ ̈ ÉÉ¨É±Éä (Ê´Énäù¶É B´ÉÆ
ºlÉÉxÉÒªÉ {É®ú ½þÉäxÉä ´ÉÉ±Éä {É®ú ¦ÉÒ ÊxÉMÉ®úÉxÉÒ ®úJÉiÉÉ ½èþ* ºÉ¦ÉÒ EòÉxÉÚxÉÒ ¨ÉÉ¨É±ÉÉå ¨Éå
ºÉÉ¨ÉÉxªÉiÉ& ÊxÉMÉ®úÉxÉÒ iÉÆjÉ ¨ÉÉèVÉÚnù ½èþ VÉÉä 10 ´É¹ÉÉç ºÉä +ÊvÉEò ºÉ¨ÉªÉ ºÉä {ÉÖ®úÉxÉä
¨ÉÉ¨É±ÉÉå EòÉä UôÉäc÷ Eò®ú |É¦ÉÉ´ÉÒ {ÉÉªÉÉ MÉªÉÉ ½èþ*

In case of Holding Company :-

The age-wise analysis of all major pending legal/arbitration
cases including the reasons of pendency as certified by the
Management of the Holding Company are given in Annexure
C.

There exist in-house legal cell of the Company which
monitors all the legal/arbitration cases filed against/by the
Company. It also monitors expenditure on all such cases
filed (foreign and local). There exist monitoring mechanism
generally in all legal cases (foreign and local) which is found
to be effective except for some old cases which are more
than 10 years.

ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå :-
|ÉÉ´ÉvÉÉxÉ Eäò +xÉÖºÉÉ®ú ±ÉÆÊ¤ÉiÉ/{ÉÆSÉÉ]õ {É®ú Ê®ú{ÉÉä]Çõ +xÉÖ±ÉMxÉEò-b÷Ò Eäò +xÉÖºÉÉ®ú
ºÉÆ±ÉMxÉ ½èþ* ¦ÉÖMÉiÉÉxÉ/´ªÉªÉ {É®ú Eò¨{ÉxÉÒ Eäò ´ÉÊ®ú¹`ö EòÉªÉÇ{ÉÉ±ÉEòÉå uùÉ®úÉ ÊxÉªÉÊ¨ÉiÉ
°ü{É ºÉä ÊxÉMÉ®úÉxÉÒ ®úJÉÒ VÉÉiÉÒ ½èþ*
In case of Subsidiary :-

A report on Pending legal/arbitration cases as provided, is
enclosed as Annexure-D Payment/expenditure are being
regularly monitored by senior executives of the Company.

A report on age-wise analysis of pending legal/
arbitration cases including the reasons of
pendency and existence/effectiveness of a
monitoring mechanism for expenditure on all legal
cases (foreign and local) may be given
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ºÉ½þÉªÉEò Eò¨{ÉxÉÒ EòÒ Eò¨{ÉxÉÒ +ÊvÉÊxÉªÉ¨É 2013 EòÒ vÉÉ®úÉ 143(5) Eäò +vÉÒxÉ ¦ÉÉ®úiÉ Eäò ÊxÉªÉÆjÉEò B´ÉÆ ¨É½þÉ±ÉäJÉÉEòÉ®ú Eäò ={É-ÊxÉnäù¶É

Sub-Direction of Comptroller and Auditor General of India under Section
143(5) of the Companies Act 2013 of Subsidiary Company

1. ¦ÉÚÊ¨É

B) £òÒ½þÉä±b÷ B´ÉÆ {É]Âõ]äõ {É®ú ÊnùªÉä MÉªÉä ¦ÉÚÊ¨É ½äþiÉÖ ]õÉ<Ê]õ±É/{É]Âõ]äõ EòÒ VÉÉÆSÉ B´ÉÆ
£òÒ½þÉä±b÷ B´ÉÆ {É]Âõ]äõ {É®ú ÊnùªÉä MÉªÉä ¦ÉÚÊ¨É {É®ú Ê®ú{ÉÉä]Çõ ÊVÉºÉEòÉ ]õÉ<Ê]õ±É nùºiÉÉ´ÉäVÉ
={É±É¤vÉ xÉ½þÓ ½èþ, Ê´É´ÉÉnù B´ÉÆ +ÊiÉGò¨É Eäò +vÉÒxÉ ½èþ*

¤ÉÒ) ¤ÉiÉÉBÆ ÊEò CªÉÉ Eò¨{ÉxÉÒ xÉä ́ É¹ÉÇ Eäò nùÉè®úÉxÉ ¦ÉÚÊ¨É EòÉ ¦ÉÉèÊiÉEò ºÉ´ÉæIÉhÉ ÊEòªÉÉ ½èþ,
CªÉÉ Eò¨{ÉxÉÒ uùÉ®úÉ vÉÉÊ®úiÉ ¦ÉÚÊ¨É Eäò IÉäjÉ Eäò ºÉÉlÉ ºÉ´ÉæIÉhÉ EòÉ |É¨ÉÉhÉ{ÉjÉ/
Ê®ú{ÉÉä]Çõ EòÒ iÉÖ±ÉxÉÉ Ê¨É±ÉÉxÉ Eò®úÉªÉÉ MÉªÉÉ ½èþ iÉlÉÉ +ÊiÉGò¨É ½þ]õÉxÉä Eäò Ê±ÉB
Eò¨{ÉxÉÒ uùÉ®úÉ EòÉä<Ç |É¦ÉÉ´ÉÒ Eònù¨É =`öÉB MÉB ½éþ?

Land

a) Examine the title/lease deeds for freehold and leasehold
land and report area of freehold and leasehold land for
which title deeds are not available, in dispute, and under
encroachment.

b) State whether the Company has physically surveyed the
land during the year, whether the certificate/report of the
survey matches with the area of land held by the
Company and effective steps taken by the Company to
remove encroachment?

2. ´ªÉÉ{ÉÉ®ú B´ÉÆ +xªÉ |ÉÉ{ªÉ

B) ´ªÉÉ{ÉÉ®ú B´ÉÆ +xªÉ |ÉÉ{ªÉ Eäò Ê¨É±ÉÉxÉ EòÒ VÉÉÆSÉ Eò®åú B´ÉÆ =ºÉEòÉ Ê®ú{ÉÉä]Çõ Eò®åú
CªÉÉ ́ É½þ Ê¨É±ÉÉxÉ B´ÉÆ Ê¤ÉxÉÉ Ê¨É±ÉÉxÉ ºÉÉ¨ÉOÉÒ lÉä* CªÉÉ JÉÉiÉÉå ̈ Éå {ÉªÉÉÇ{{É Ê´É´É®úhÉ
B´ÉÆ ºÉ¨ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

Ê¤ÉxÉÉ {ÉÖÎ¹]õEÞòiÉ +´ÉÊ¶É¹]õ EòÒ EÖò±É ®úÉÊ¶É B´ÉÆ iÉÒxÉ ´É¹ÉÉç ´É {ÉÉÆSÉ ´É¹ÉÉç ºÉä
+ÊvÉEò ºÉ¨ÉªÉ ºÉä ¤ÉEòÉªÉä {É®ú ¦ÉÒ Ê®ú{ÉÉä]Çõ Eò®åú *

Trade and Other receivables

a) Examine the balances of trade and other receivables and
report whether the same were reconciled and un-
matched items were adequately explained and adjusted
in the accounts.

Also report the total amount of unconfirmed balances
and those outstanding for more than three years and
more than five years.

½þ¨É±ÉÉäMÉÉå xÉå 33 ´É¹ÉÉç Eäò ºlÉÉªÉÒ {É]Âõ]äõ {É®ú ºÉä±É-¤ÉÒBºÉ{ÉÒ ºÉä +ÌVÉiÉ {É]Âõ]õÉ {É®ú
ÊnùªÉä MÉªÉä ¦ÉÚÊ¨É Eäò {É]õ]äõ EòÒ ]õÉ<ÇÊ]õ±É EòÒ VÉÉÆSÉ EòÒ ½èþ* ¦ÉÚÊ¨É ÊEòºÉÒ Ê´É´ÉÉnù B´ÉÆ
¦ÉÚÊ¨É +ÊiÉGò¨ÉhÉ Eäò +vÉÒxÉ xÉ½þÓ ½èþ*

Eò¨{ÉxÉÒ xÉä ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¦ÉÚÊ¨É EòÉ ¦ÉÉèÊiÉEò ºÉ´ÉæIÉhÉ xÉ½þÓ ÊEòªÉÉ ½èþ*

We have examined the title of lease of leasehold land
acquired from SAIL-BSP on perpetual lease of 33 years,
The land is not under any dispute and land encroachment.

The company has not physically surveyed the land during
the year.

31.03.15 EòÉä ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ {ÉÖÎ¹]õEÞòiÉ ÊEòªÉä MÉB +Éè®ú/ªÉÉ iÉnÖù{É®úÉÆiÉ ºÉÆOÉ½þ ºÉä
Ê¨É±ÉÉxÉ ÊEòªÉÉ MÉªÉÉ, Ê´É´É®úhÉ +xÉÖ±ÉMxÉ <Ç ¨Éå ÊnùB MÉªÉä ½éþ*

Ê¤ÉxÉÉ {ÉÖÎ¹]õEÞòiÉ EÖò±É ¶Éä¹É ®úÉÊ¶É  ` 85.18 ±ÉÉJÉ ½èþ*

ºÉä±É ¤ÉÒBºÉ{ÉÒ ºÉä |ÉÉ{iÉ ®úÉÊ¶É ` 33.72 ±ÉÉJÉ iÉÒxÉ ´É¹ÉÉç ºÉä +ÊvÉEò ºÉ¨ÉªÉ ºÉä
¤ÉEòÉªÉÉ lÉÉ* iÉlÉÉÊ{É, Eò¨{ÉxÉÒ xÉä Ê´ÉkÉÒªÉ ´É¹ÉÇ 2014-15 ¨Éå ±ÉäJÉÉ JÉÉiÉÉå ¨Éå `
33.72 ±ÉÉJÉ EòÉ +¶ÉÉävªÉ B´ÉÆ ºÉÆÊnùMvÉ @ñhÉ ½äþiÉÖ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ ½èþ*

Trade receivable as on 31.03.15 have been confirmed and/
or reconciled from subsequent collections, details given in
Annexure  E

Total amount of unconfirmed balance is ` 85.18 lacs.

An amount receivable from SAIL BSP of ` 33.72 lacs was
outstanding for more than three years. However, company
made a provision for Bad & doubtful Debt of ? 33.72 lacs in
the books of account in the F.Y. 2014-15

ºÉÆ. Cn-{ZXoeCn-{ZXoeCn-{ZXoeCn-{ZXoeCn-{ZXoe CÎmaCÎmaCÎmaCÎmaCÎma
Sl. No. Sub-Directions Reply
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¤ÉÒ) VÉ½þÉÄ BäºÉÒ ¶Éä¹É ®úÉÊ¶ÉªÉÉå EòÉ ºÉÆ¤ÉÆÊvÉiÉ {ÉÉÌ]õªÉÉå xÉä {ÉÖÎ¹]õ EòÒ ½éþ, CªÉÉ ´Éä
Ê´ÉkÉÒªÉ Ê´É´É®úhÉ ̈ Éå ºÉ¨¤Érù ¶ÉÒ¹ÉÉç Eäò +vÉÒxÉ |ÉÊiÉË¤ÉÊ¤ÉiÉ ®úÉÊ¶ÉªÉÉå ºÉä ́ ªÉÉ{ÉEò
°ü{É ºÉä Ê¦ÉzÉ ½éþ, +Éè®ú ªÉÊnù BäºÉÉ ½èþ, +ÆiÉ®ú EòÉ JÉÖ±ÉÉºÉÉ ÊEòªÉÉ VÉÉxÉÉ
SÉÉÊ½þB*

b) Where such balances have been confirmed by
respective parties, whether it varies widely from the
amounts reflected under respective heads in the
financial statements, and if so, difference to be
disclosed.

3. Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉä ¦ÉÖMÉiÉÉxÉ B´ÉÆ ¦ÉkÉÉ B´ÉÆ +xªÉ +ÊvÉEòÉ®ú

3. Employees pay and allowances and other entitlements

B) OÉäSªÉÖ]õÒ B´ÉÆ +xªÉ Eò¨ÉÇSÉÉ®úÒ ±ÉÉ¦É Eäò ¤ÉÉ¤ÉiÉ ¤ÉÒ¨ÉÉÆÊEòEò nùÉÊªÉi´É EòÒ MÉhÉxÉÉ
½äþiÉÖ |É¤ÉxvÉxÉ uùÉ®úÉ º´ÉÒEÞòiÉ ´ÉäiÉxÉ ¨Éå ´ÉÞÊrù |ÉÊiÉ¶ÉiÉ EòÉ VÉÉÆSÉ Eò®åú  CªÉÉ ´Éä
ºÉ¨ÉÖÊSÉiÉ lÉä, B´ÉÆ ¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉÆEòxÉ ½äþiÉÖ ¤ÉÒ¨ÉÉÆÊEòEò ½äþiÉÖ Eò¨{ÉxÉÒ uùÉ®úÉ
»ÉÉäiÉ +ÉÆEòcä÷ ´ÉÉºiÉÊ´ÉEò, {ÉÊ®ú{ÉÚhÉÇ B´ÉÆ ´ÉèvÉ lÉä*

a) Examine the percentage escalation in salary assumed
by management for computation of actuarial liability
against gratuity and other employee benefits and report
whether the same was reasonable, and source data
provided by the company to the Actuaries for actuarial
valuation were correct, complete and valid.

¤ÉÒ) iÉÖ±ÉxÉ {ÉjÉ EòÒ iÉÉ®úÒJÉ EòÉä ºÉ¦ÉÒ xÉÉìxÉ ¨ÉÚË´ÉMÉ º]õÉäºÉÇ EòÒ ºÉ¨ÉÒIÉÉ Eò®åú B´ÉÆ
+|ÉSÉ±ÉxÉ iÉlÉÉ ¨ÉÚ±ªÉ ¨Éå Eò¨ÉÒ ½äþiÉÖ |ÉÉ´ÉvÉÉxÉ EòÒ {ÉªÉÉÇ{iÉiÉÉ EòÉ +ÉEò±ÉxÉ
Eò®åú*

¶Éä¹É ®úÉÊ¶É ªÉÉ iÉÉä {ÉÖÎ¹]õEÞòiÉ ½èþ +Éè®ú/ªÉÉ +xÉÖ´ÉiÉÔ ºÉÆOÉ½þÉå ºÉä Ê¨É±ÉÉB MÉªÉä ½éþ, Ê´É´É®úhÉ
+xÉÖ±ÉMxÉEò <Ç ¨Éå ÊnùªÉä MÉªÉä ½éþ*

Balance have either been confirmed and/or reconciled from
subsequent collections, details given in Annexure E

OÉäSªÉÖ]õÒ ¦ÉÉ®úiÉÒªÉ VÉÒ´ÉxÉ ¤ÉÒ¨ÉÉ ÊxÉMÉ¨É ºÉä Ê´ÉkÉ {ÉÉäÊ¹ÉiÉ ½èþ* ¨ÉÚ±ªÉÉÆEòxÉ ¦ÉÉ®úiÉÒªÉ
VÉÒ´ÉxÉ ¤ÉÒ¨ÉÉ ÊxÉMÉ¨É uùÉ®úÉ º´ÉªÉÆ ÊEòªÉÉ VÉÉiÉÉ ½èþ B´ÉÆ Eò¨{ÉxÉÒ |ÉÊiÉ ´É¹ÉÇ ¦ÉÉ®úiÉÒªÉ
VÉÒ´ÉxÉ ¤ÉÒ¨ÉÉ ÊxÉMÉ¨É EòÒ ¨ÉÉÆMÉ Eäò +ÉvÉÉ®ú {É®ú Ê|ÉÊ¨ÉªÉ¨É SÉÖEòiÉÉ Eò®úiÉÒ ½èþ*

Eò¨{ÉxÉÒ ÊxÉ¨xÉÊ±ÉÊJÉiÉ ½äþiÉÖ ¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉÆEòxÉ Eäò VÉÊ®úB +{ÉxÉä Eò¨ÉÇSÉÉ®úÒ Eäò
±ÉÉ¦É EòÉ ¨ÉÚ±ªÉÉÆEòxÉ Eò®úiÉÒ ½èþ:

i)  UÖô]Âõ]õÒ ªÉÉäVÉxÉÉ
ii) ¨ÉäÊb÷C±Éä¨É <Æ¶ªÉÉä®åú¶É
iii) ºÉ¨ÉZÉÉèiÉÉ ¦ÉkÉÉ
iv) ´ÉiÉÇ¨ÉÉxÉ B´ÉÆ +´ÉEòÉ¶É|ÉÉ{iÉ Eò¨ÉÇSÉÉÊ®úªÉÉå ½äþiÉÖ ={É½þÉ®ú EòÉ ¦ÉÖMÉiÉÉxÉ
v) Eò¨ÉÇSÉÉ®úÒ {ÉÊ®ú´ÉÉ®ú ±ÉÉ¦É ªÉÉäVÉxÉÉ
ºÉ¨ÉZÉ Eäò +ÉvÉÉ®ú {É®ú, Eò¨{ÉxÉÒ xÉä ¤ÉÒ¨ÉÉÆÊEòEò ¨ÉÚ±ªÉÉÆEòxÉ ½äþiÉÖ ¤ÉÒ¨ÉÉÆÊEòEò EòÉ
ºÉ¨ÉÖÊSÉiÉ B´ÉÆ {ÉªÉÉÇ{iÉ +ÉÆEòcä÷ |ÉºiÉÖiÉ ÊEòªÉä ½èþ*

The Gratuity is funded with Life Insurance Corporation of
India. The valuation itself done by Life Insurance Corporation
of India and company pays premium on the basis of demand
of Life Insurance Corporation of India every year.

The company evaluate its employee benefits through
Actuarial Valuation for the following:

i) Leave Scheme

ii) Mediclaim Insurance

iii) Settlement Allowance

iv) Gifts paid to existing and retired employees

v) Employee Family Benefit Scheme

Based on the understanding, the company has provided
appropriate and adequate data to actuaries for actuarial
valuation.

ºÉÉ¨ÉÊOÉªÉÉÆ, VÉÉä iÉÒxÉ ´É¹ÉÉç ºÉä +ÊvÉEò ºÉ¨ÉªÉ ºÉä xÉ½þÓ ±ÉÒ MÉ<Ç ½èþ =x½åþ xÉÉìxÉ ¨ÉÚË´ÉMÉ
<Æ´Éäx]õ®úÒVÉ Eäò °ü{É ¨Éå ¨ÉÉxÉÉ MÉªÉÉ ½èþ B´ÉÆ Eò¨{ÉxÉÒ xÉä +xÉÖ°ü{É |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ ½èþ
(+lÉÉÇiÉ ´É¹ÉÇ 2001-02 ºÉä |ÉiªÉäEò ´É¹ÉÇ ±ÉÉMÉiÉ EòÉ nùºÉ |ÉÊiÉ¶ÉiÉ)
xÉÉìxÉ ̈ ÉÚË´ÉMÉ <x´Éå]õ®úÒ EòÒ ºÉEò±É ±ÉÉMÉiÉ 31 ̈ ÉÉSÉÇ, 2015 EòÉä ̀  265.01 ±ÉÉJÉ
½èþ ÊVÉºÉEäò ¤ÉÉ¤ÉiÉ Eò¨{ÉxÉÒ xÉä ` 131.95 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ ½èþ*
<ºÉEäò +±ÉÉ´ÉÉ, |É¤ÉxvÉxÉ EòÒ ¦ÉÒiÉ®úÒ iÉEòxÉÒEòÒ ºÉ¨ÉÒIÉÉ EòÊ¨É]õÒ xÉä EÖò±É ̀  23.42
±ÉÉJÉ xÉÉìxÉ ¨ÉÚË´ÉMÉ <x´Éå]õ®úÒ ¨Éå ºÉä +|ÉSÉÊ±ÉiÉ <x´Éå]õ®úÒ EòÉä ÊSÉÎ¼xÉiÉ ÊEòªÉÉ ½èþ*
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EòÊ¨É]õÒ xÉä +|ÉSÉÊ±ÉiÉ <x´Éå]õ®úÒ Eäò ¤ÉÉ¤ÉiÉ ̀  8.08 ±ÉÉJÉ EòÉ ¶ÉÖrù ¶ÉÉävªÉ ̈ ÉÚ±ªÉ EòÉ
+xÉÖ¨ÉÉxÉ ÊEòªÉÉ ½èþ* Eò¨{ÉxÉÒ xÉä Ê´ÉkÉÒªÉ ´É¹ÉÇ 2013-14 Eäò nùÉè®úÉxÉ +|ÉSÉÊ±ÉiÉ
<x´Éå]õ®úÒ Eäò ¤ÉÉ¤ÉiÉ ` 15.34 ±ÉÉJÉ |ÉnùÉxÉ EòÒ MÉ<Ç ½èþ*
+|ÉSÉÊ±ÉiÉ <x´Éå]õ®úÒ EòÉ ÊxÉ{É]õÉxÉ ÊxÉnäù¶ÉEò ¨ÉÆb÷±É ºÉä +É´É¶ªÉEò +xÉÖ¨ÉÉänùxÉ Eäò
={É®úÉxiÉ EòÊ¨É]õÒ uùÉ®úÉ ºÉÆSÉÉÊ±ÉiÉ ºÉ´ÉæIÉhÉ Eäò +ÉvÉÉ®ú {É® ºÉÖÊxÉÎ¶SÉiÉ ÊEòªÉÉ VÉÉiÉÉ
½èþ*

The items, which have not moved for more than three years
are considered as non-moving inventories and the Company
has made corresponding provision ( i.e. ten percent of cost
every year from year 2001-02)

The gross value of non-moving inventory is ` 265.01 lacs
as at 31st March 2015 against which company has made
provision of ` 131.95 lacs.

Moreover, Internal technical review committee of the
management identified obsolete inventory out of the total
non-moving inventory amounting to ` 23.42 lacs. The
committee has also estimated net realizable value of ` 8.08
lacs against obsolete inventory. The company has
provided for ` 15.34 lacs against obsolete inventory during
F.Y 2013-14

Disposal of obsolete inventory is determined on the basis of
survey conducted by a committee after necessary approval
from board of directors.

b) Review all the non-moving stores on the balance sheet
date and assess the adequacy of provision for
obsolescence and value reduction.
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ANNEXURE-B to the INDEPENDENT
AUDITOR’S REPORT
REFERRED TO IN PARAGRAPH 2 UNDER “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS”
SECTION OF OUR REPORT OF EVEN DATE

I. a.    The Group has generally maintained proper records
showing full particulars including quantitative details
and situation of fixed assets;

b. The Holding Company has not physically verified its
Fixed Assets during the year.  We are unable to

comment on material discrepancies, if any, in book
record with physical verification record as no physical
verification have been conducted during the year by

the management.

In case of subsidiary, the fixed assets of the
subsidiary company have been physically verified

by the management at reasonable intervals and no
serious discrepancies between the book records and
physical verification were noticed. As per the opinion

of the subsidiary company’s auditor, this periodicity
of physical verification is reasonable having regards
to the size of the company and the nature of its fixed

assets.

II. a. Inventories have been physically verified during the
year by the management. In our opinion, the

frequency of verification is reasonable.

b. The procedures of physical verification of inventories
followed by the management are reasonable and

adequate in relation to the size of the Group and the
nature of its business.

c. The Group is maintaining proper records of

inventories. The discrepancies noticed on verification
between the physical stocks and the book records
were not material.

III. The Group has neither granted nor taken any loan,
secured or unsecured to and from companies, firms or

other parties covered in the register maintained under
section 189 of the Companies Act, 2013. Therefore, the
provisions of clauses 3(a) & 3(b) of the Order are not

applicable.

IV. There is no written Internal Control manual available with
the Holding Company.  However, the Internal Control

procedure adopted by the Group are adequate except in
the areas as mentioned below of the Holding Company.

i) Weakness in internal control of pledged stock against

Sundry Debtors.

º´ÉiÉÆjÉ ±ÉäJÉÉ {É®úÒIÉEò Eäò |ÉÊiÉ´ÉänùxÉ EòÉ +xÉÖ±ÉMxÉEò-¤ÉÒ

+ÉVÉ EòÒ iÉÉ®úÒJÉ Eäò ½þ¨ÉÉ®äú |ÉÊiÉ´ÉänùxÉ Eäò JÉhb÷ ''+xªÉ Ê´ÉÊvÉEò B´ÉÆ

ÊxÉªÉÉ¨ÉEò +É´É¶ªÉEòiÉÉ+Éå {É®ú Ê®ú{ÉÉä]Çõ'' Eäò +vÉÒxÉ {Éè®úÉOÉÉ¡ò 2 Eäò ºÉÆnù¦ÉÇ

¨Éå*

I. B. EÆò{ÉxÉÒ xÉä =ÊSÉiÉ +Ê¦É±ÉäJÉ ®úJÉä ½éþ ÊVÉºÉ¨Éå <ºÉEòÒ ºlÉÉªÉÒ

{ÉÊ®úºÉÆ{ÉÊkÉªÉÉå EòÒ ÎºlÉiÉ B´ÉÆ ̈ ÉÉjÉÉi¨ÉEò Ê´É´É®úhÉ ºÉÊ½þiÉ {ÉÚ®äú Ê´É´É®úhÉ

nù¶ÉÉÇB MÉB ½éþ*

JÉ. ´É¹ÉÇ Eäò nùÉè®úÉxÉ ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ xÉä ºlÉÉªÉÒ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉå EòÉ EòÉä<Ç

¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ xÉ½þÓ ÊEòªÉÉ ½èþ* ªÉÊnù {ÉÖºiÉEò +Ê¦É±ÉäJÉ ºÉä EòÉä<Ç

`öÉäEò Ê´ÉºÉÆMÉÊiÉªÉÉÄ {ÉÉªÉÒ VÉÉiÉÒ ½éþ iÉÉä ½þ¨É EòÉä<Ç Ê]õ{{ÉhÉÒ Eò®xÉä ¨Éå

+ºÉ¨ÉlÉÇ ½éþ, CªÉÉåÊEò |É¤ÉÆvÉxÉ uùÉ®úÉ ́ É¹ÉÇ Eäò nùÉè®úÉxÉ ºlÉÉªÉÒ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉå

EòÉ ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ*

ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå, ºÉ¨ÉÖÊSÉiÉ +ÆiÉ®úÉ±É {É®ú |É¤ÉxvÉxÉ

uùÉ®úÉ  ºÉ½þÉªÉEò EÆò{ÉxÉÒ EòÒ ºlÉÉªÉÒ ºÉÆ{ÉÊkÉªÉÉå EòÉ ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ

ÊEòªÉÉ MÉªÉÉ B´ÉÆ {ÉÖºiÉEò +Ê¦É±ÉäJÉÉå B´ÉÆ ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ Eäò ¤ÉÒSÉ

EòÉä<Ç MÉÆ¦ÉÒ®ú Ê¦ÉzÉiÉÉ xÉ½þÓ {ÉÉªÉÒ MÉªÉÒ* ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò +ÆEäòIÉEò

Eäò Ê´ÉSÉÉ®ú Eäò +xÉÖºÉÉ®ú ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ EòÉ +´ÉÊvÉ +ÆiÉ®úÉ±É

ºÉ¨ÉÖÊSÉiÉ ½èþ VÉèºÉÉ EÆò{ÉxÉÒ EòÉ +ÉEòÉ®ú B´ÉÆ =ºÉEòÒ ºlÉÉªÉÒ

{ÉÊ®úºÉ¨{ÉÊkÉªÉÉä Eäò º´É°ü{É EòÉ ºÉÆ¤ÉÆvÉ ½èþ*

II. B <x´Éå]õ®úÒVÉ EòÉ |É¤ÉÆvÉxÉ uùÉ®úÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ

ÊEòªÉÉ MÉªÉÉ* ½þ¨ÉÉ®äú Ê´ÉSÉÉ®ú ¨Éå ºÉiªÉÉ{ÉxÉ EòÒ +É´ÉÞÊkÉ {ÉªÉÉÇ{iÉ ½èþ*

¤ÉÒ. |É¤ÉÆvÉxÉ uùÉ®úÉ +xÉÖºÉÊ®úiÉ <x´Éå]õ®úÒVÉ Eäò ¦ÉÉèÊiÉEò ºÉiªÉÉ{ÉxÉ EòÒ

|ÉÊGòªÉÉ ºÉ¨ÉÚ½äþ Eäò +ÉEòÉ®ú B´ÉÆ =ºÉEäò ́ ªÉÉ{ÉÉ®ú Eäò º´É°ü{É ºÉä ºÉÆ¤ÉÆvÉ

¨Éå ºÉ¨ÉÖÊSÉiÉ B´ÉÆ {ÉªÉÉÇ{iÉ ½èþ*

ºÉÒ. ºÉ¨ÉÚ½þ xÉä <x´Éå]õ®úÒVÉ EòÉ =ÊSÉiÉ +Ê¦É±ÉäJÉ ®úJÉÉ ½èþ* ¦ÉÉèÊiÉEò

º]õÉìCºÉ B´ÉÆ {ÉÖºiÉEò +Ê¦É±ÉäJÉÉå Eäò ¤ÉÒSÉ ºÉiªÉÉ{ÉxÉ ¨Éå vªÉÉxÉ ¨Éå

+É<Ç Ê¦ÉzÉiÉÉ ¨É½þi´É{ÉÚhÉÇ xÉ½þÓ lÉä*

III. EÆò{ÉxÉÒ xÉä EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ 189 Eäò +vÉÒxÉ ®úJÉä

MÉB ®úÊVÉº]õ®ú ¨Éå ºÉÚSÉÒ¤Érù EÆò{ÉÊxÉªÉÉå, ¡ò¨ÉÉç iÉlÉÉ +xªÉ {ÉÉÌ]õªÉÉå ºÉä iÉlÉÉ

{ÉÉÌ]õªÉÉå EòÉä ºÉÖ®úÊIÉiÉ +lÉ´ÉÉ MÉè®ú ºÉÖ®úÊIÉiÉ @ñhÉ xÉ iÉÉä ÊnùªÉÉ ½èþ +Éè®ú xÉ

½þÒ Ê±ÉªÉÉ ½èþ* +iÉ: +Énäù¶É Eäò JÉÆb÷ 3(B) B´ÉÆ 3(¤ÉÒ) ±ÉÉMÉÚ xÉ½þÓ ½èþ*

IV. ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò {ÉÉºÉ EòÉä<Ç Ê±ÉÊJÉiÉ +ÉÆiÉÊ®úEò ÊxÉªÉÆjÉhÉ ¨ÉèxÉÖ+±É

={É±É¤vÉ xÉ½þÒ ½èþ* iÉlÉÉÊ{É, ºÉ¨ÉÚ½þ uùÉ®úÉ +{ÉxÉÉªÉÒ MÉªÉÒ +ÉÆiÉÊ®úEò ÊxÉªÉÆjÉhÉ

|ÉÊGòªÉÉ {ÉªÉÉÇ{iÉ ½èþ ÊºÉ´ÉÉªÉ ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò ÊxÉ¨xÉ ÊxÉÌnù¹]õ IÉäjÉÉå EòÉä

UôÉäc÷Eò®ú:

i) Ê´ÉÊ´ÉvÉ näùxÉnùÉ®úÉå Eäò ¤ÉÉ¤ÉiÉ ¤ÉÆvÉEò º]õÉìEò Eäò ÊxÉªÉÆjÉhÉ ¨Éå Eò¨ÉVÉÉä®úÒ*
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ii) Weakness in billing made by regional offices against
e-Commerce business, in case of successfully
completed E-Auction, wherein the buyers had made

payment of Earnest Money Deposit (EMD) only to
the principals, and thereafter defaulted in lifting of
material, the Company is not in a position to raise its

service charge bill due to lack of information as to
whether EMD has been forfeited or not. Moreover
there are no control points to track number of EMD’s

forfeited during the year and billing thereon.

iii) Weakness in monitoring of Memorandum of
Agreement, Tripartite Agreement and Selling Agency

Agreement as they are not regularly renewed prior
to the expiry of the original Agreement.

V. The Group has not accepted any deposits within the

meaning of the Act. Hence, the directives issued by
Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the

rules framed there under are not applicable to the Group.

VI. As informed to us and the subsidiary company auditor,

the maintenance of cost records under sub-section (1)
of Section 148 of the Act is not applicable to the Group.

VII. a. According to the records of the Group, the Group is

regular in depositing the undisputed statutory dues
including provident fund, employees’ state insurance,
income tax, sales tax, value added tax, wealth tax,

service tax, custom duty, excise duty, cess and any
other statutory dues as applicable, with the
appropriate authorities.

b. The details of disputed dues of Sales Tax, Service
Tax, Excise Duty, Entry Tax, Income Tax and Custom
Duty, which have not been deposited, are given

below :

ii) IÉäjÉÒªÉ EòÉªÉÉÇ±ÉªÉÉå uùÉ®úÉ <Ç-EòÉ¨ÉºÉÇ ´ªÉ´ÉºÉÉªÉ Eäò ¤ÉÉ¤ÉiÉ, <Ç-

+ÉìC¶ÉxÉ ºÉ¡ò±ÉiÉÉ{ÉÚ́ ÉÇEò {ÉÚ®úÉ ½þÉäxÉä Eäò ̈ ÉÉ¨É±Éä ̈ Éå, Ê¤ÉË±ÉMÉ Eò®úxÉä

¨Éå Eò¨ÉVÉÉä®úÒ, ÊVÉºÉ¨Éå GäòiÉÉ+Éå xÉä |ÉvÉÉxÉÉå EòÉä ̈ ÉÉjÉ VÉ¨ÉÉ ¤ÉªÉÉxÉÉ

®úÉÊ¶É (<ÇB¨Éb÷Ò) ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ, +Éè®ú iÉnÖù{É®úÉxiÉ ºÉÉ¨ÉÊOÉªÉÉå

EòÉä xÉ½þÓ =`öÉªÉÉ ½èþ, EÆò{ÉxÉÒ VÉÉxÉEòÉ®úÒ Eäò +¦ÉÉ´É ¨Éå ÊEò
<ÇB¨Éb÷Ò VÉ¤iÉ ÊEòªÉÉ MÉªÉÉ ½èþ ªÉÉ xÉ½þÓ +{ÉxÉÉ ºÉä´ÉÉ |É¦ÉÉ®ú Ê¤É±É
¤ÉxÉÉxÉä EòÒ ÎºlÉÊiÉ ¨Éå xÉ½þÓ ½þÉäiÉÒ ½èþ* <ºÉEäò +±ÉÉ´ÉÉ ´É¹ÉÇ Eäò
nùÉè®úÉxÉ VÉ¤iÉ EòÒ MÉ<Ç <ÇB¨Éb÷Ò B´ÉÆ =ºÉ {É®ú Ê¤ÉË±ÉMÉ EòÒ ºÉÆJªÉÉ
EòÉä {ÉiÉÉ ±ÉMÉÉxÉä EòÉ EòÉä<Ç ÊxÉªÉÆjÉhÉ Ë¤ÉnÚù xÉ½þÓ ½èþ*

iii) ºÉ¨ÉZÉÉèiÉÉ YÉÉ{ÉxÉ, ÊjÉ{ÉIÉÒªÉ ºÉ¨ÉZÉÉèiÉÉ B´ÉÆ ºÉäË±ÉMÉ BVÉåºÉÒ ºÉ¨ÉZÉÉèiÉÉ
EòÒ ÊxÉMÉ®úÉxÉÒ ̈ Éå Eò¨ÉVÉÉä®úÒ SÉÚÆÊEò ªÉä ̈ ÉÚ±É ºÉ¨ÉZÉÉèiÉÉ EòÒ ºÉ¨ÉÉÎ{iÉ
Eäò {ÉÚ́ ÉÇ ÊxÉªÉÊ¨ÉiÉ °ü{É ºÉä xÉ´ÉÒxÉÒEÞòiÉ xÉ½þÓ ÊEòªÉä VÉÉiÉä ½éþ*

V ºÉ¨ÉÚ½þ xÉä +ÊvÉÊxÉªÉ¨É Eäò +lÉÉç ̈ Éå EòÉä<Ç VÉ¨ÉÉ º´ÉÒEòÉ®ú xÉ½þÓ ÊEòªÉÉ ½èþ*
+iÉ& ¦ÉÉ®úiÉÒªÉ Ê®úVÉ´ÉÇ ¤ÉéEò uùÉ®úÉ VÉÉ®úÒ ÊxÉnæù¶É B´ÉÆ vÉÉ®úÉ 73 ºÉä 76
Eäò |ÉÉ´ÉvÉÉxÉ ªÉÉ +ÊvÉÊxÉªÉ¨É Eäò +xªÉ EòÉä<Ç ºÉ¨¤Érù |ÉÉ´ÉvÉÉxÉ iÉlÉÉ
=ºÉEäò +vÉÒxÉ ÊxÉÌ¨ÉiÉ EòÉä<Ç ÊxÉªÉ¨É ºÉ¨ÉÚ½þ Eäò Ê±ÉB ±ÉÉMÉÚ xÉ½þÓ ½èþ*

VI. VÉèºÉÉ ÊEò ½þ¨Éå B´ÉÆ ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò +ÆEäòIÉEò EòÉä VÉÉxÉEòÉ®úÒ nùÒ
MÉ<Ç ½èþ ÊEò +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ 148 EòÒ ={É-vÉÉ®úÉ (1) Eäò +vÉÒxÉ
±ÉÉMÉiÉ Ê®úEòÉbÇ÷ EòÉä ®úJÉxÉÉ ºÉ¨ÉÚ½þ Eäò Ê±ÉB |ÉªÉÉäVªÉ xÉ½þÓ ½èþ*

VII. B. ºÉ¨ÉÚ½þ Eäò Ê®úEòÉbÇ÷ Eäò +xÉÖºÉÉ®ú, ºÉ¨ÉÚ½þ ÊxÉªÉÊ¨ÉiÉ °ü{É ºÉä  ÊxÉÌ´É´ÉÉnù
´ÉèvÉÉÊxÉEò ¤ÉEòÉªÉÉ ºÉÊ½þiÉ ¦ÉÊ´É¹ªÉ ÊxÉÊvÉ, Eò¨ÉÇSÉÉ®úÒ ®úÉVªÉ ¤ÉÒ¨ÉÉ,
+ÉªÉEò®ú, Ê¤ÉGòÒ Eò®ú, ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ, ºÉÆ{ÉÊkÉ Eò®ú, ºÉä́ ÉÉ
Eò®ú, ºÉÒ¨ÉÉ ¶ÉÖ±Eò, =i{ÉÉnù ¶ÉÖ±Eò, ºÉäºÉ B´ÉÆ +xªÉ ´ÉèvÉÉÊxÉEò
¤ÉÉEòÉB VÉèºÉÉ ±ÉÉMÉÚ ½èþ, ={ÉªÉÖHò |ÉÉÊvÉEòÉ®ú Eäò {ÉÉºÉ VÉ¨ÉÉ Eò®ú
®ú½þÒ ½èþ*

¤ÉÒ. Ê¤ÉGòÒ Eò®ú, ºÉä́ ÉÉ Eò®ú, =i{ÉÉnù ¶ÉÖ±Eò, |É´Éä¶É Eò®ú, +ÉªÉEò®ú B´ÉÆ
ºÉÒ¨ÉÉ ¶ÉÖ±Eò Eäò Ê´É´ÉÉÊnùiÉ ¤ÉEòÉB EòÉ Ê´É´É®úhÉ VÉÉä VÉ¨ÉÉ xÉ½þÓ
ÊEòªÉä MÉªÉä ½éþ ÊxÉ¨xÉ °ü{É ¨Éå ½éþ :þ
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ºÉÆÊ´ÉÊvÉ EòÉ xÉÉ¨É ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ |ÉEÞòÊiÉ {dÎmr` df© Ho$ Ad{Y ®úÉÊ¶É ¯û.±ÉÉJÉ ¨Éå ÊVÉºÉ ¡òÉä®ú¨É ¨Éå Ê´É´ÉÉnù ±ÉÆÊ¤ÉiÉ

=kÉ®ú |Énäù¶É ́ Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ +ÊvÉÊxÉªÉ¨É Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 2001-02 3.85 =SSÉ xªÉÉªÉÉ±ÉªÉ/Ê¤ÉGòÒ Eò®ú Ê]Åõ¤ªÉÚxÉ±É/Ê¤ÉGòÒ

2008 2003-04 25.00 Eò®ú |ÉÉÊvÉEò®úhÉú Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2004-05 4.97

2007-08 12.89

VÉ¨¨ÉÚ ́ É Eò¶¨ÉÒ®ú ºÉÉ¨ÉÉxªÉ Ê¤ÉGòÒ Eò®ú Ê¤ÉGòÒ  Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 2008-09 2.56 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÊvÉÊxÉªÉ¨É 1962

{ÉÎ¶SÉ¨É ¤ÉÆMÉÉ±É ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ +ÊvÉÊxÉªÉ¨É Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 2009 -10 4.26 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2003 2011 - 12 1.39

+ÉÆwÉ |Énäù¶É ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ +ÊvÉÊxÉªÉ¨É Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 1982 - 83 9.33 Ê¤ÉGòÒ Eò®ú Ê]Åõ¤ªÉÚxÉ±É/Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ/=SSÉ

2005 1984- 85 54.17 xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

1998 - 99 22.53

1999 - 00 44.42

2002 - 03 31.18

2004 - 05 9.08

2005 - 06 3.70

2006 - 07 0.76

2007 - 08 27.46

2008 - 13 1016.66

+ÉäÊb÷¶ÉÉ Ê¤ÉGòÒ Eò®ú +ÊvÉÊxÉªÉ¨É Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 1986- 87 269.00 =SSÉ xªÉÉªÉÉ±ÉªÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

MÉÖVÉ®úÉiÉ ´Éè±ªÉÚ Bbä÷b÷ ]äõCºÉ +ÊvÉÊxÉªÉ¨É 2003 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ uùÉ®úÉ nùÉ´ÉÉ 2002 - 03 52.25 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2003 - 04 369.45

2004 - 05 495.77

ºÉÒ¨ÉÉ ¶ÉÖ±Eò +ÊvÉÊxÉ¨ÉªÉ 1962 ºÉÒ¨ÉÉ ¶ÉÖ±Eò Ê´É¦ÉÉMÉ uùÉ®úÉ nùÉ´ÉÉ 1995 - 96 240.00 Ê¤ÉGòÒ Eò®ú |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

ºÉÒ¨ÉÉ ¶ÉÖ±Eò +ÊvÉÊxÉ¨Éª 1962 ºÉÒ¨ÉÉ ¶ÉÖ±Eò Ê´É¦ÉÉMÉ uùÉ®úÉ nùÉ´ÉÉ 2001 - 02 203.81 =SSÉ xªÉÉªÉÉ±ÉªÉ/Ê¤ÉGòÒ Eò®ú Q´>mB©~yZb

2012 - 13 1542.49 Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2013 - 14 83.55

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2002 - 03 51.56 =SSÉ xªÉÉªÉÉ±ÉªÉ, Eò±ÉEòkÉÉ ¨Éå ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É,  1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2004 - 05 1.06 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2005 - 06 31.19 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2008 - 09 67.62 +ÉªÉEò®ú Ê]Åõ¤ªÉÚxÉ±É Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2009 - 10 464.25 +ÉEò±ÉxÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2010 - 11 40.39 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

+ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É,, 1961 +ÉªÉEò®ú EòÒ ¨ÉÉÆMÉ 2011 - 12 21.34 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 ºÉä´ÉÉ Eò®ú EòÒ ¨ÉÉÆMÉ 2003-04 ºÉä 2004-05 23.81 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ±ÉÆÊ¤ÉiÉ

2002-03 ºÉä 2004-05 83.53

2005-06 ºÉä 2007-08 1505.12

EÖò±É 6820.40

ÊxÉªÉÆjÉÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå
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Name of the Statute Nature of Dues Period to which Amount Forum where dispute
the amount relates `̀̀̀̀ in Lacs is pending

Financial Year

Uttar Pradesh Value Added Claim by Sales Tax 2001-02 3.85 Pending before HC/ST

Tax Act, 2008 Authority 2003-04 25.00 Tribunal/ ST Authority

2004-05 4.97

2007-08 12.89

Jammu & Kashmir General Sales Claim by Sales Tax 2008-09 2.56 Pending before ST Authority

Tax Act, 1962 Authority

West Bengal Value Added Claim by Sales 2009 – 10 4.26 Pending before ST Authority

Tax Act, 2003 Tax Authority 2011 – 12 1.39

Andhra Pradesh Value Added Claim by Sales Tax 1982 – 83 9.33 Pending before ST Tribunal/

TaxAct 2005 Authority 1984 – 85 54.17 ST Authority/HC

1998 - 99 22.53

1999 - 00 44.42

2002 – 03 31.18

2004 – 05 9.08

2005 – 06 3.70

2006 – 07 0.76

2007 – 08 27.46

2008 - 13 1016.66

Odisha Sales Tax Act Claim by Sales Tax Authority 1986 – 87 269.00 Pending before High Court

Gujrat Value Added TaxAct 2003 Claim by Sales Tax Authority 2002 – 03 52.25 Pending before ST Authority

2003 – 04 369.45

2004 - 05 495.77

Customs Act 1962 Claim by Customs Department 1995 – 96 240.00 Pending before ST Authority

Customs Act 1962 Claim by Customs Department 2001 – 02 203.81 Pending before High Court ST

2012 – 13 1542.49 Tribunal

2013 – 14 83.55

Income Tax Act, 1961 Income Tax Demand 2002 – 03 51.56 Pending with HC Calcutta

Income Tax Act, 1961 Income Tax Demand 2004 – 05 1.06 Pending with Appellate Authority

Income Tax Act, 1961 Income Tax Demand 2005 – 06 31.19 Pending with Appellate Authority

Income TaxAct, 1961 Income Tax Demand 2008 – 09 67.62 Pending with IT Tribunal

Income Tax Act, 1961 Income Tax Demand 2009 – 10 464.25 Pending with Assessing Authority

Income Tax Act, 1961 Income Tax Demand 2010 – 11 40.39 Pending with Appellate Authority

Income Tax Act, 1961 Income Tax Demand 2011 – 12 21.34 Pending with Appellate Authority

Finance Act 1994 Service Tax Demand 2003 –04 to 2004 -05 23.81 Pending with Appellate Authority

2002 –03 to 2004 -05 83.53

2005 –06 to 2007 -08 1505.12

  TOTAL 6820.40

In case of Holding Company :-
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ºÉÆÊ´ÉÊvÉ EòÉ xÉÉ¨É ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ |ÉEÞòÊiÉ ®úÉÊ¶É ¯û.±ÉÉJÉ ¨Éå ÊVÉºÉ ¡òÉä®ú¨É ¨Éå Ê´É´ÉÉnù ±ÉÆÊ¤ÉiÉ

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 +vÉÒIÉEò, EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò, VÉªÉ{ÉÖ®ú uùÉ®úÉ ¨ÉÉÆMÉ Eäò xÉ´É¨¤É®ú 2002 ºÉä 63.57 +{ÉÒ±ÉÒªÉ +lÉÉìÊ®ú]õÒ ,

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) Eäò +xÉÖºÉÉ®ú bÖ÷¤ÉÖ®úÒ ªÉÚÊxÉ]õ ¨Éå 'EòÉMÉÉæ ½èþhb÷Ë±ÉMÉ ºÉÌ´ÉºÉäVÉ' +|Éè±É, 2004 (ºÉÒ<ÇBºÉ]õÒB]õÒ, EòÉä±ÉEòÉiÉÉ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ) {É®ú ºÉä´ÉÉ Eò®ú ({Zdb ^wJVmZ)

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 +ÉªÉÖHò, =i{ÉÉnù ¶ÉÖ±Eò B´ÉÆ ºÉÒ¨ÉÉ ¶ÉÖ±Eò, ®úÉÆSÉÒ uùÉ®úÉ ¨ÉÉSÉÇ 2005 ºÉä 1699.25 +ªÉÖHò, ®úÉÆSÉÒ B´ÉÆ +{ÉÒ±ÉÒªÉ +lÉÉì®úÒ]õÒ

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) +Énäù¶ÉÉxÉÖºÉÉ®ú ¤ÉÉäEòÉ®úÉä ¨Éå '´ªÉÉ{ÉÉ®ú {ÉÚ®úEò ºÉä´ÉÉ+Éå' {É®ú VÉxÉ´É®úÒ 2008 (ºÉÒ<ÇBºÉ]õÒB]õÒ, EòÉä±ÉEòÉiÉÉ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ) ºÉä´ÉÉ Eò®ú

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 +ÊiÉÊ®úHò +ÉªÉÖHò EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò B´ÉÆ ºÉÒ¨ÉÉ ¶ÉÖ±Eò ÊºÉiÉ¨¤É®ú 2004 ºÉä 97.00 +ÉªÉÖHò (+{ÉÒ±ÉÒªÉ),

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) ¤ÉÉä±É{ÉÖ®ú iÉlÉÉ ºÉ½þÉªÉEò +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò B´ÉÆ ¡ò®ú´É®úÒ 2005 B´ÉÆ EòÉä±ÉEòÉiÉÉ

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ) ºÉÒ¨ÉÉ ¶ÉÖ±Eò +ÉºÉxÉºÉÉä±É uùÉ®úÉ +Énäù¶ÉÉxÉÖºÉÉ®ú ¤ÉxÉÇ{ÉÖ®ú ªÉÚÊxÉ]õ +|Éè±É 2005 ºÉä

¨Éå '´ªÉÉ{ÉÉ®ú {ÉÚ®úEò ºÉä´ÉÉ' {É®ú ºÉÌ´ÉºÉ ]äõCºÉ ÊºÉiÉ¨¤É®ú 2006

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 +ÊiÉÊ®úHò +ÉªÉÖHò, ºÉÆªÉÖHò +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnùxÉ ¶ÉÖ±Eò ÊºÉiÉ¨¤É®ú 2004 ºÉä 114.96 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ, (ºÉÒ<ÇBºÉ]õÒB]õÒ,

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) uùÉ®úÉ +Énäù¶ÉxÉÖºÉÉ®ú ¤ÉxÉÇ{ÉÖ®ú ªÉÚÊxÉ]õ ¨Éå '´ªÉÉ{ÉÉ®ú {ÉÚ®úEò ºÉä´ÉÉ+Éä' ¡ò®ú´É®úÒ 2005 EòÉä±ÉEòÉiÉÉ) +ÉªÉÖHò (+{ÉÒ±É) uùÉ®úÉ EÆò{ÉxÉÒ

Eäò (+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ) {É®ú ºÉä´ÉÉ Eò®ú {ÉIÉ ¨Éå {ÉÉÊ®úiÉ +Éùnäù¶É EòÉäú ºÉä´ÉÉ Eò®ú Ê´É¦ÉÉMÉ

uùÉ®úÉ ºÉÒ<ÇBºÉ]õÒB]õÒ Eäò ºÉ¨ÉIÉ +{ÉÒ±É nùÉªÉ®ú*

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò B´ÉÆ ºÉÒ¨ÉÉ ¶ÉÖ±Eò, ®úÉªÉ{ÉÖ®ú uùÉ®úÉ +MÉºiÉ 2002 ºÉä 259.48 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ (ºÉÒ<ÇBºÉ]õÒB]õÒ, xÉ<Ç

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) ¨ÉÉÆMÉ Eäò +xÉÖºÉÉ®ú Ê¦É±ÉÉ<Ç ªÉÚÊxÉ]õ ¨Éå 'EòÉMÉÉæ ½èþhb÷Ë±ÉMÉ ºÉÌ´ÉºÉäVÉ'ú VÉÚxÉ, 2005 Ênù±±ÉÒ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ) {É® ºÉä´ÉÉ Eò®ú

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 +ÉªÉÖHò, =i{ÉÉnù ¶ÉÖ±Eò, ¦ÉÖ´ÉxÉä·É®ú uùÉ®úÉ ¨ÉÉÆMÉ Eäò +xÉÖºÉÉ®úõ ¨É<Ç 2004 ºÉä 374.25 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ (ºÉÒ<ÇBºÉ]õÒB]õÒ,

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) bÖ÷¤É®úÒ ªÉÚÊxÉ] ¨Éå 'EòÉMÉÉæ ½èþhb÷Ë±ÉMÉ ºÉÌ´ÉºÉäVÉ' {É®ú ºÉä´ÉÉ Eò®ú ¨ÉÉSÉÇ, 2007 EòÉä±ÉEòÉiÉÉ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ)

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù, ¦ÉÖ´ÉxÉä·É®ú uùÉ®úÉ ¨ÉÉÆMÉ Eäò +xÉÖºÉÉ®ú +|Éè±É 2007 ºÉä 226.06 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ (ºÉÒ<ÇBºÉ]õÒB]õÒ,

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) bÖ÷¤ÉÖ®úÒ ªÉÚÊxÉ]õ ¨Éå 'EòÉMÉÉæ ½èþhb÷Ë±ÉMÉ ºÉÌ´ÉºÉäVÉ' {É®ú ºÉä´ÉÉ Eò®ú ¨ÉÉSÉÇ 2009 EòÉä±ÉEòÉiÉÉ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ)

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 nÖùMÉÉÇ{ÉÖ®ú º]õÒ±É {±ÉÉÆ]õ B´ÉÆ B±ÉÉìªÉ º]õÒ±É {±ÉÉÆ]õ ¨Éå 'EòÉMÉÉæ +|Éè±É 2003 ºÉä ¨ÉÉSÉÇ, 2362.50 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ (ºÉÒ<ÇBºÉ]õÒB]õÒ,

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) ½éþb÷Ë±ÉMÉ ºÉÌ´ÉºÉäVÉ' B´ÉÆ '´ªÉÉ{ÉÉ®ú {ÉÚ®úEò ºÉÌ´ÉºÉäVÉ' {É®ú ºÉä´ÉÉ Eò®ú 2008 B´ÉÆ +C]Úõ¤É®ú, EòÉä±ÉEòÉiÉÉ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ) 2003 ºÉä xÉ´ÉÆ¤É®ú, 2008

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 nÖùMÉÉÇ{ÉÖ®ú º]õÒ±É {±ÉÉÆ]õ ¨Éå 'EòÉMÉÉæ ½éþb÷Ë±ÉMÉ ºÉÌ´ÉºÉäVÉ' B´ÉÆ +|Éè±É 2008 ºÉä 690.48 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ (ºÉÒ<ÇBºÉ]õÒB]õÒ,

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) '´ªÉÉ{ÉÉ®ú {ÉÚ®úEò ºÉÌ´ÉºÉäVÉ' {É®ú ºÉä´ÉÉ Eò®ú ¨É<Ç 2009 B´ÉÆ ºÉä EòÉä±ÉEòÉiÉÉ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ) ÊºÉiÉ¨¤É®ú, 2009

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É  1994 +ÉªÉÖHò, ¦ÉÖ´ÉxÉä·É®ú uùÉ®úÉ ¨ÉÉÆMÉ Eäò +xÉÖºÉÉ®ú bÖ÷¤É®úÒ ¨Éå 'EòÉMÉÉæ +|Éè±É 2009 ºÉä 163.09 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ (ºÉÒ<ÇBºÉ]õÒB]õÒ,

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) ½éþb÷Ë±ÉMÉ ºÉÌ´ÉºÉäVÉ' {É®ú ºÉä´ÉÉ Eò®ú ¨ÉÉSÉÇ 2010 EòÉä±ÉEòÉiÉÉ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ)

Ê´ÉkÉ +ÊvÉÊxÉªÉ¨É 1994 +ÉªÉÖHò, ºÉÒ¨ÉÉ ¶ÉÖ±Eò ¤ÉÉä±É{ÉÖ®ú uùÉ®úÉ ¨ÉÉÆMÉ Eäò +xÉÖºÉÉ®ú nÖùMÉÉÇ{ÉÖ®ú +C]Úõ¤É®ú 2009 ºÉä 178.30 +{ÉÒ±ÉÒªÉ |ÉÉÊvÉEò®úhÉ (ºÉÒ<ÇBºÉ]õÒB]õÒ,

(ºÉä´ÉÉ Eò®ú EòÉ |ÉÉ´ÉvÉÉxÉ) ªÉÚÊxÉ]õ ¨Éå ''´ªÉÉ{ÉÉ®ú {ÉÚ®úEò ºÉä́ ÉÉ+Éå'' {É®ú ºÉä́ ÉÉ Eò®ú ¨ÉÉSÉÇ 2010 EòÉä±ÉEòÉiÉÉ)

(+tiÉxÉ ºÉÆ¶ÉÉävÉxÉ VÉèºÉÉ)

+ÉäÊb÷¶ÉÉ Ê¤ÉGòÒ Eò®ú +ÊvÉÊxÉªÉ¨É. +ÉäÊb÷¶ÉÉ Ê¤ÉGò Eò®ú Ê´É¦ÉÉMÉ uùÉ®úÉ ¨ÉÉÆMÉ Eäò +xÉÖºÉÉ®ú ®úÉ=®úEäò±ÉÉõ 2002-2003 46.50 Ê¤ÉGòÒ Eò®ú Ê]Åõ¤ªÉÚxÉ±É, Eò]õEò

1947 ªÉÚÊxÉ] ¨Éå Ê¤ÉGòÒ Eò®ú B´ÉÆ |É´Éä¶É Eò®ú ½äþiÉÖ

+ÉäÊb÷¶ÉÉ xÉMÉ®ú{ÉÉÊ±ÉEòÉ +ÊvÉÊxÉªÉ¨É, +ÊvÉºÉÚÊSÉiÉ IÉäjÉ {ÉÊ®ú¹Énù, ®úÉ=Eäò±ÉÉ (<º{ÉÉiÉ xÉMÉ®úÒªÉ) uùÉ®úÉ 3.24 +ÉäÊb÷¶ÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ

1950 b÷¨{É®úÉå b÷ÉäVÉ®úÉå +ÉÊnù VÉèºÉä ¦ÉÉ®úÒ ¦ÉÚ-={ÉºEò®úÉå {É®ú SÉÚÆMÉÒ

EÖò±É 6278.68

ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå
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Name of the Statute Nature of Dues Period to which Amount Forum where dispute
the amount relates `̀̀̀̀ in Lacs is pending

Financial Year

Finance Act 1994 Service tax on “Cargo Handling Services” at November 2002 63.57 Appellate Authorities, (CESTAT,
(Service Tax Provisions) Duburi unit as demanded by Suptd. Of Central to April 2004 Kolkata)
(As amended upto date) Excise, Jaipur (net of payment made)

Finance Act 1994 Service tax on “Business Auxilliary Services” March 2005 to 1699.25 Commissioner, Ranchi and
(Service Tax Provisions) at Bokaro unit as ordered by Commissioner January 2008 Appellate Authorities, (CESTAT,
(As amended upto date) Central Excise and Customs, Ranchi Kolkata)

Finance Act 1994 Service tax on “Business Auxilliary Services” September 2004 97.00 Commissioner (Appeals),
(Service Tax Provisions) at Burnpur unit as ordered by Additional to February 2005 Kolkata
(As amended upto date) Commissioner Central Excise and Customs, and April 2005 to

Bolpur and Assistant Commissioner, Central September 2006
Excise and Custom, Asansol

Finance Act 1994 Service tax on “Business Auxilliary Services” September 2004 114.96 Appellate Authorities, (CESTAT)
(Service Tax Provisions) at Burnpur unit as ordered by Additional to February 2005 Kolkata (Order passed in favour
(As amended upto date) Commissioner, Joint Commissioner of  Central of company by Commissioner

Excise, Bolpur (Appeal) has been appealed by
service tax department before
CESTAT)

Finance Act 1994 Service Tax on “Cargo Handling Services” August 2002 259.48 Appellate Authorities (CESTAT,
(Service Tax Provisions) at Bhillai unit as demanded by Commissioner, to June 2003 New Delhi)
(As amended upto date) Central Excise and Customs, Raipur

Finance Act 1994 Service Tax on “Cargo Handling Services” May 2004 to 374.25 Appellate Authorities (CESTAT,
(Service Tax Provisions) at Duburi unit as demanded by Commissioner, March 2007 Kolkata)
(As amended upto date) Central Excise , Bhubaneswar

Finance Act 1994 Service Tax on “Cargo Handling Services” at April 2007 226.06 Appellate Authorities (CESTAT,
(Service Tax Provisions) Duburi unit as demanded by Commissioner, to March 2009 Kolkata)
(As amended upto date) Central Excise , Bhubaneswar

Finance Act 1994 Service Tax on “Cargo Handling Services” and April 2003 2362.50 Appellate Authorities (CESTAT,
(Service Tax Provisions) “Business Auxiliary Services” at Durgapur steel to March 2008 Kolkata)
(As amended upto date) plant and Alloy Steel Plant and October 2003

to November 2008

Finance Act 1994 Service Tax on “Cargo Handling Services” and April 2008 to 690.48 Appellate Authorities (CESTAT,
(Service Tax Provisions) “Business Auxiliary Services” at Durgapur steel May 2009 and Kolkata)
(As amended upto date) plant June 2009 to

September 2009

Finance Act 1994 Service Tax on “Cargo Handling Services” at April 2009 to 163.09 Appellate Authorities (CESTAT,
(Service Tax Provisions) Duburi unit as demanded by Commissioner, March 2010 Kolkata)
(As amended upto date) Bhubaneswar

Finance Act 1994 Service Tax on “Business Auxiliary Services” October 2009 178.30 Appellate Authorities (CESTAT,
(Service Tax Provisions) at Durgapur unit as demanded by to March 2010 Kolkata)
(As amended upto date) Commissioner, Central Excise Bolpur

Orissa Sales Tax Act, 1947 For Sales Tax and Entry tax at Rourkela unit as 2002-2003 46.50 Sales Tax Tribunal, Cuttack
demanded by Orissa Sales Tax Department

Orissa Municipal Act, 1950 Octroi on heavy earthmoving equipment like 3.24 Orissa high Court
Dumpers, Dozers etc. by notified Area Council,
Rourkela (Steel Township)

TOTAL 6278.68

In case of Subsidiary :-
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c. The amount which were required to be transferred to

the Investor Education and Protection Fund in

accordance with the relevant provisions of the Act and

rules made thereunder has been transferred to such fund

within time, except in case of Holding Company, there is

a delay of transfer of 32 days amounting to ` 6.53 lacs

in 9 cases towards unclaimed dividend for the year

2006-07.

VIII. The Group has no accumulated losses at the end of the

financial year and it has not incurred any cash losses

during the financial year and in the immediately

preceding financial year;

IX. The Group has not defaulted in repayment of dues to

banks except in case of Holding Company for the loan

from Indian Overseas Bank ` 138 lacs and Standard

Chartered Bank ` 14362 lacs as mentioned in Note No.

5(a) and 5(b) of the Notes on Account. The Group did

not have any amount outstanding to the financial

institutions and debenture holders;

X. The Group has not given any guarantee for loans taken

by others from bank or financial institutions.

XI. No term loan was obtained during the year by the Group.

XII. No material fraud on or by the Group has been noticed

or reported during the course of our audit.

For  Ray & Co.
Chartered Accountants

FRN. 313124E

CA. S P Basu
Place : Kolkata Partner
Date  : 17.07.2015 M no. 050209

ºÉÒ. ´É½þ ®úÉÊ¶É VÉÉä +ÊvÉÊxÉªÉ¨É Eäò ºÉ¨¤Érù |ÉÉ´ÉvÉÉxÉÉå B´ÉÆ =ºÉEäò +vÉÒxÉ
¤ÉxÉÉB MÉB ÊxÉªÉ¨ÉÉå Eäò ºÉÆ¤ÉÆvÉ ¨Éå ÊxÉ´Éä¶ÉEò BbÖ÷Eäò¶ÉxÉ B´ÉÆ ºÉÆ®úIÉhÉ
EòÉä¹É EòÉä +ÆiÉ®úhÉ Eò®úxÉä Eäò Ê±ÉB +{ÉäÊIÉiÉ lÉÒ EòÉä ºÉ¨ÉªÉÉxÉÖºÉÉ®ú BäºÉä
EòÉä¹É ¨Éå  +ÆiÉ®úhÉ Eò®ú nùÒ MÉ<Ç ½èþþ ÊºÉ´ÉÉªÉ vÉÉÊ®úiÉ EÆò{ÉxÉÒ Eä ¨ÉÉ¨É±ÉÉå
EòÉä UôÉäc÷ Eò®ú, ÊVÉºÉ¨Éå ´É¹ÉÇ 2006-07 Eäò Ê¤ÉxÉÉ nùÉ´ÉÉ ±ÉÉ¦ÉÉÆ¶É Eäò
¤ÉÉ¤ÉiÉ 9 ¨ÉÉ¨É±ÉÉå ¨Éå ` ` ` ` ` 6.53 ±ÉÉJÉ EòÒ ®úÉÊ¶É 32 ÊnùxÉ Ê´É±É¨¤É ºÉä
+ÆiÉ®úhÉ EòÒ MÉ<Ç*

VIII. ºÉ¨ÉÚ½þ EòÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò +xiÉ ¨Éå EòÉä<Ç ºÉÆÊSÉiÉ ½þÉÊxÉ xÉ½þÓ ½èþ +Éè®ú
Ê´ÉkÉÒªÉ ´É¹ÉÇ iÉlÉÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò `öÒEò {ÉÚ́ ÉÇ Eäò nùÉè®úÉxÉ ÊEòºÉÒ ¦ÉÒ
iÉ®ú½þ EòÉ EòÉä<Ç xÉEònù xÉÖEòºÉÉxÉ xÉ½þÓ ½Öþ+É ½èþ*

IX. ºÉ¨ÉÚ½þ ¤ÉéEòÉå Eäò ¤ÉEòÉB Eäò {ÉÖxÉ¦ÉÖÇMÉiÉÉxÉ ̈ Éå Êb÷¡òÉì±]äõb÷ xÉ½þÓ ½èþ ÊºÉ´ÉÉªÉ
` 138 ±ÉÉJÉ <ÆÊb÷ªÉxÉ +Éä́ É®úºÉÒVÉ ¤ÉéEò ºÉä B´ÉÆ ` 14362 ±ÉÉJÉ
º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò ºÉä @ñhÉ ½äþiÉÖ vÉÉÊ®úiÉ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå VÉèºÉÉ
±ÉäJÉÉ {É®ú Ê]õ{{ÉhÉÒ Eäò Ê]õ{{ÉhÉÒ ºÉÆ. 5(B) B´ÉÆ 5(¤ÉÒ) ¨Éå ÊxÉÌnù¹]õ ½èþ*
ºÉ¨ÉÚ½þ Eäò {ÉÉºÉ ÊEòºÉÒ Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉ B´ÉÆ bå÷´ÉåSÉ®ú vÉÉ®úEòÉå EòÉ EòÉä<Ç
¤ÉEòÉªÉÉ ®úÉÊ¶É xÉ½þÓ ½èþ*

X. ºÉ¨ÉÚ½þ xÉä ¤ÉéEò ªÉÉ Ê´ÉkÉÒªÉ ºÉÆºlÉÉxÉÉå ºÉä ÊEòºÉÒ +xªÉ EòÉä @ñhÉ ±ÉäxÉä Eäò
Ê±ÉB EòÉä<Ç MÉÉ®Æú]õÒ xÉ½þÓ ÊnùªÉÉ ½èþ*

XI. ºÉ¨ÉÚ½þ xÉä ́ É¹ÉÇ Eäò nùÉè®úÉxÉ EòÉä<Ç ºÉÉ´ÉÊvÉ @ñhÉ xÉ½þÓ Ê±ÉªÉÉ lÉÉ*

XII. ½þ¨ÉÉ®äú ±ÉäJÉÉ {É®úÒIÉÉ Eäò nùÉè®úÉxÉ ºÉ¨ÉÚ½þ uùÉ®úÉ ªÉÉ EòÉä ÊEòºÉÒ |ÉEòÉ®ú EòÒ
ºÉÉ¨ÉOÉÒ EòÒ vÉÉäJÉÉvÉc÷Ò näùJÉÒ xÉ½þÓ MÉªÉÒ ½èþ ªÉÉ =ºÉEòÒ EòÉä<Ç ºÉÚSÉxÉÉ
xÉ½þÓ Ê¨É±ÉÒ ½èþ*

´ÉÉºiÉä ®úÉªÉ B´ÉÆ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

B¡ò+É®úBxÉ. 313124<Ç

ºÉÒB.BºÉ.{ÉÒ. ¤ÉºÉÖ
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ {ÉÉ]ÇõxÉ®ú
ÊnùxÉÉÆEò : 17.07.2015  B¨É xÉÆ. 050209



148

S
u

b
je

ct
 M

at
te

r
 T

o
ta

l
L

es
s 

th
an

 o
n

e 
ye

ar
1 

- 
2 

 y
ea

r
2 

- 
3 

 y
ea

r
3 

- 
5 

 y
ea

r
M

o
re

 T
h

an
 F

iv
e 

Ye
ar

s

N
o

. o
f

A
m

o
u

n
t

N
o

. o
f

A
m

o
u

n
t

N
o

. o
f

A
m

o
u

n
t

N
o

. o
f

A
m

o
u

n
t

N
o

. o
f

A
m

o
u

n
t

N
o

. o
f

A
m

o
u

n
t

C
as

es
In

vo
lv

ed
C

as
es

In
vo

lv
ed

C
as

es
In

vo
lv

ed
C

as
es

In
vo

lv
ed

C
as

es
In

vo
lv

ed
C

as
es

In
vo

lv
ed

S
al

es
 T

ax
22

24
60

.6
8

0
0

2
97

5.
39

2
6.

82
1

12
.8

9
17

14
65

.5
8

S
er

vi
ce

 T
ax

4
16

12
.4

6
2

15
05

.1
2

2
10

7.
34

In
co

m
e 

Ta
x

7
67

7.
41

1
21

.3
4

1
40

.3
9

3
49

6.
50

2
11

9.
18

C
us

to
m

s
4

20
69

.8
5

2
16

26
.0

4
2

44
3.

81

C
as

e 
ag

ai
ns

t f
or

ei
gn

46
88

40
2.

00
46

88
40

2.
00

bu
ye

rs
 o

f G
ol

d
Je

w
el

le
ry

 E
xp

or
t

O
th

er
 P

ar
tie

s
28

7
16

54
36

.0
0

43
36

37
6

28
52

62
9.

00
34

44
72

.0
0

40
23

80
4.

00
14

2
48

15
5.

00

To
ta

l
37

0
26

06
58

.4
0

46
38

02
3.

38
31

53
64

4.
78

39
49

75
.3

2
91

11
38

43
.1

9
16

3
50

17
1.

73

S
u

m
m

ar
y 

o
f a

ll 
P

en
d

in
g

/A
rb

it
ra

ti
o

n
 c

as
es

 a
s 

o
n

 3
1.

03
.2

01
5

A
g

e-
w

is
e 

A
n

al
ys

is

A
n

n
ex

u
re

 C

F
ig

 in
 `

 L
ac

s

{d
f`

 d
ñV

w
{d
f`

 d
ñV

w
{d
f`

 d
ñV

w
{d
f`

 d
ñV

w
{d
f`

 d
ñV

w
 H

w$b
 H

w$b
 H

w$b
 H

w$b
 H

w$b
EH

$ d
f© 

go 
H$_

EH
$ d

f© 
go 

H$_
EH

$ d
f© 

go 
H$_

EH
$ d

f© 
go 

H$_
EH

$ d
f© 

go 
H$_

1 
- 

2 
df

©
1 

- 
2 

df
©

1 
- 

2 
df

©
1 

- 
2 

df
©

1 
- 

2 
df

©
2 

- 
3 

df
©

2 
- 

3 
df

©
2 

- 
3 

df
©

2 
- 

3 
df

©
2 

- 
3 

df
©

3 
- 

5 
df

©
3 

- 
5 

df
©

3 
- 

5 
df

©
3 

- 
5 

df
©

3 
- 

5 
df

©
nm
±M 

df
© g

o A
{Y

H$
nm
±M 

df
© g

o A
{Y

H$
nm
±M 

df
© g

o A
{Y

H$
nm
±M 

df
© g

o A
{Y

H$
nm
±M 

df
© g

o A
{Y

H$

_m
_b

m|
_m

_b
m|

_m
_b

m|
_m

_b
m|

_m
_b

m|
em

{_
b

em
{_

b
em

{_
b

em
{_

b
em

{_
b

_m
_b

m|
_m

_b
m|

_m
_b

m|
_m

_b
m|

_m
_b

m|
em

{_
b

em
{_

b
em

{_
b

em
{_

b
em

{_
b

_m
_b

m|
_m

_b
m|

_m
_b

m|
_m

_b
m|

_m
_b

m|
em

{_
b

em
{_

b
em

{_
b

em
{_

b
em

{_
b

_m
_b

m|
_m

_b
m|

_m
_b

m|
_m

_b
m|

_m
_b

m|
em

{_
b

em
{_

b
em

{_
b

em
{_

b
em

{_
b

_m
_b

m|
_m

_b
m|

_m
_b

m|
_m

_b
m|

_m
_b

m|
em

{_
b

em
{_

b
em

{_
b

em
{_

b
em

{_
b

_m
_b

m|
_m

_b
m|

_m
_b

m|
_m

_b
m|

_m
_b

m|
em

{_
b

em
{_

b
em

{_
b

em
{_

b
em

{_
b

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

am{
e

am{
e

am{
e

am{
e

am{
e

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

am{
e

am{
e

am{
e

am{
e

am{
e

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

am{
e

am{
e

am{
e

am{
e

am{
e

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

H$s
 g

§»`
m

ameameameame ame
H$s

 g
§»`

m
H$s

 g
§»`

m
H$s

 g
§»`

m
H$s

 g
§»`

m
H$s

 g
§»`

m
am{

e
am{

e
am{

e
am{

e
am{

e
H$s

 g
§»`

m
H$s

 g
§»`

m
H$s

 g
§»`

m
H$s

 g
§»`

m
H$s

 g
§»`

m
am{

e
am{

e
am{

e
am{

e
am{

e

{~
H«$s

 H
a

22
24

60
.6
8

0
0

2
97

5.
39

2
6.
82

1
12

.8
9

17
14

65
.5
8

god
m H

$a
4

16
12

.4
6

2
15

05
.1
2

2
10

7.
34

Am
` 

H$a
7

67
7.
41

1
21

.3
4

1
40

.3
9

3
49

6.
50

2
11

9.
18

H$ñ
Q>å

g
4

20
69

.8
5

2
16

26
.0
4

2
44

3.
81

{Z
`m
©{V
V 

ñd
U© 

Jh
Zm
| H

o$
46

88
40

2.
00

46
88

40
2.
00

{d
Xoe

r H
«o$Vm

Am
| H

o$ {
dé

Õ
_m

_b
m

AÝ
` 

nm
{Q>
©̀m
§

28
7

16
54

36
.0
0

43
36

37
6

28
52

62
9.
00

34
44

72
.0
0

40
23

80
4.
00

14
2

48
15

5.
00

Hw$b
37

0
26

06
58

.4
0

46
38

02
3.
38

31
53

64
4.
78

39
49

75
.3
2

91
11

38
43

.1
9

16
3

50
17

1.
73

g^
r 
H$m

ZyZ
r/

n§M
mQ>
 _

m_
bm

| H
$m 

gm
am§e

 3
1.
03

.2
01

5 
H$m

o
g^

r 
H$m

ZyZ
r/

n§M
mQ>
 _

m_
bm

| H
$m 

gm
am§e

 3
1.
03

.2
01

5 
H$m

o
g^

r 
H$m

ZyZ
r/

n§M
mQ>
 _

m_
bm

| H
$m 

gm
am§e

 3
1.
03

.2
01

5 
H$m

o
g^

r 
H$m

ZyZ
r/

n§M
mQ>
 _

m_
bm

| H
$m 

gm
am§e

 3
1.
03

.2
01

5 
H$m

o
g^

r 
H$m

ZyZ
r/

n§M
mQ>
 _

m_
bm

| H
$m 

gm
am§e

 3
1.
03

.2
01

5 
H$m

o
Ad

{Y
dm
a 

{d
íb

ofU
Ad

{Y
dm
a 

{d
íb

ofU
Ad

{Y
dm
a 

{d
íb

ofU
Ad

{Y
dm
a 

{d
íb

ofU
Ad

{Y
dm
a 

{d
íb

ofU
AZ

wb¾
H$ 

 g
r

AZ
wb¾

H$ 
 g

r
AZ

wb¾
H$ 

 g
r

AZ
wb¾

H$ 
 g

r
AZ

wb¾
H$ 

 g
r

A§H
$ é

. 
bm

I 
_|



149

H«$.
g§.

H«$.
g§.

H«$.
g§.

H«$.
g§.

H«$.
g§.

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

àm
aå
^ 

hm
oZo 

H$m
àm
aå
^ 

hm
oZo 

H$m
àm
aå
^ 

hm
oZo 

H$m
àm
aå
^ 

hm
oZo 

H$m
àm
aå
^ 

hm
oZo 

H$m
ã`

m¡am
ã`

m¡am
ã`

m¡am
ã`

m¡am
ã`

m¡am
am{

e
am{

e
am{

e
am{

e
am{

e
Ad

{Y
Ad

{Y
Ad

{Y
Ad

{Y
Ad

{Y
dV

©_m
Z 

pñW
{V

dV
©_m

Z 
pñW

{V
dV

©_m
Z 

pñW
{V

dV
©_m

Z 
pñW

{V
dV

©_m
Z 

pñW
{V

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
df

©
df

©
df

©
df

©
df

©
(é

. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
b§{

~V
b§{

~V
b§{

~V
b§{

~V
b§{

~V
1

Cà
 d

¡Q> 
A{

Y{
Z`

_ 
20

08
20

04
-0

5
ã`

mO
3.
85

20
01

-0
2

Cƒ
 Ý`

m`
mb

` 
Bb

mh
m~

mX
 _

|
H$m

`©d
mh
r _

| {d
bå

~
Cƒ

 Ý`
m`
mb

`
b§{

~V
Bb

mh
m~

mX
2

Cà
 d

¡Q> 
A{

Y{
Z`

_ 
20

08
20

06
-0

7
H$a

 H
$m 

A§V
a 
Xa

 E
d§ 

\$m
åg

© H
$m 

Xm
{I

b
25

.0
0

20
03

-0
4

Ag
oqg

J 
AW

m°[a
Q>r
 H

$mo 
ào{
fV

Am
Xoe

 H
$s 

àV
rj

m
gr

Q>r
Am

o
Zh

t {
H$`

m O
mZ
m

•
Jm
{O

`m
~m

X
3

Cà
 d

¡Q> 
A{

Y{
Z`

_ 
20

08
20

07
-0

8
H$a

 H
$m 

A§V
a 
Xa

 E
d§ 

\$m
åg

© H
$m 

Xm
{I

b
4.
97

20
04

-0
5

dm
{U

pÁ`
H$ 

Q>¡Š
g 

{Q´>
ã`

yZb
gwZ

dm
B© 

H$s
 V

mar
I

dm
{U

pÁ`
H$ 

H$a
Zh

t {
H$`

m O
mZ
m

Jm
{O

`m
~m

X 
_| 

b§{
~V

A~
 V

H$ 
{Z
Ym

©[aV
 Z

ht
{Q´>
ã`

yZb
 J

m{O
`m
~m

X

4
Cà

 d
¡Q> 

A{
Y{

Z`
_ 

20
08

20
10

-1
1

H$a
 H

$m 
A§V

a 
Xa

 E
d§ 

\$m
åg

© H
$m 

Xm
{I

b
12

.8
9

20
07

-0
8

Ag
oqg

J 
AW

m°[a
Q>r
 H

$mo 
ào{
fV

Am
Xoe

 à
Vr
{j

V
gr

Q>r
Am

o
Zh

t {
H$`

m O
mZ
m

Jm
{O

`m
~m

X
5

Oå
_y 

d 
H$í

_r
a 
{~

H«$s
 H

$a
20

11
-1

2
H$a

 H
$m 

A§V
a 
Xa

 E
d§ 

\$m
åg

© H
$m 

Xm
{I

b
2.
56

20
08

-0
9

Ag
oqg

J 
AW

m°[a
Q>r
 H

$mo 
ào{
fV

Am
Xoe

 à
Vr
{j

V
gr

Q>r
Am

o O
å_

y
A{

Y{
Z`

_ 
19

62
Zh

t {
H$`

m O
mZ
m

\$a
da

r, 
20

12
 _

|
6

n~
§ d

¡Q> 
A{

Y{
Z`

_ 
20

03
20

11
-1

2
\$m

åg
© H

$m 
Xm
{I

b 
Zh

t {
H$`

m O
mZ
m

4.
26

20
09

-1
0

An
rb

r`
> a

r{d
OZ

 ~
moS>
© H

o$ n
mg

gwZ
dm
B© 

H$s
 V

mar
I 

A~
An

rb
oQ> 

ar{
dO

Z
An

rb
 X

m`
a 
3.
11

.1
4 

H$m
o

VH
$ {

ZY
m©[a

V 
Zh

t
~m

oS>© 
H$m

obH
$mV

m

7
n~

§ d
¡Q> 

A{
Y{

Z`
_ 

20
03

20
13

-1
4

\$m
åg

© H
$m 

Xm
{I

b 
Zh

t {
H$`

m O
mZ
m

1.
39

20
11

-1
2

An
rb

r`
 à

m{Y
H$m

a 
Ho$ 

nm
g 

An
rb

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Am

`wº
$ A

nr
ëg

Xm
`a

 1
6.
9.
14

 H
$mo

VH
$ {

ZY
m©[a

V 
Zh

t
H$m

obH
$mV

m
8

Aà
 d

¡Q> 
A{

Y{
Z`

_ 
20

05
19

99
-0

0
hm
B© 

gr
 g

oëg
9.
33

19
82

-8
3

Eg
Q>r
EQ

>r 
Ho$ 

nm
g 

b§{
~V

H$m
`©d

mh
r _

| {d
bå

~
Eg

Q>r
EQ

>r 
{d
Om

J
9

Aà
 d

¡Q> 
A{

Y{
Z`

_ 
20

05
19

99
-0

0
hm
B© 

gr
 g

oëg
54

.1
7

19
84

-8
5

Eg
Q>r
EQ

>r 
Ho$ 

nm
g 

b§{
~V

H$m
`©d

mh
r _

| {d
bå

~
Eg

Q>r
EQ

>r 
{d
Om

J
10

Aà
 d

¡Q> 
A{

Y{
Z`

_ 
20

05
20

01
-0

2
h_

mar
 A

moa 
go 

g§J
«h 

{H
$`m

 {~
«H$s

22
.5
3

19
98

-9
9

Ag
oqg

J 
AW

m°[a
Q>r
 H

$mo 
ào{
fV

Am
Xoe

 à
Vr
{j

V
gr

Q>r
Am

o {d
Om

J
H$a

 O
_m

 Z
ht
 {H

$`m
 J

`m
31

.1
0.
12

 H
$mo

11
Aà

 d
¡Q> 

A{
Y{

Z`
_ 

20
05

20
02

-0
3

h_
mar

 A
moa 

go 
g§J

«h 
{H
$`m

 {~
«H$s

44
.4
2

19
99

-0
0

Ag
oqg

J 
AW

m°[a
Q>r
 H

$mo 
ào{
fV

Am
Xoe

 à
Vr
{j

V
gr

Q>r
Am

o {d
Om

J
H$a

 O
_m

 Z
ht
 {H

$`m
 J

`m
31

.1
0.
12

 H
$mo

12
Aà

 d
¡Q> 

A{
Y{

Z`
_ 

20
05

20
07

-0
8

{d
dm
{X
V 

Q>Z
©Am

oda
31

.1
8

20
02

-0
3

Eg
Q>r
EQ

>r 
Ho$ 

nm
g 

b§{
~V

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Eg

Q>r
EQ

>r 
{d
Om

J
VH

$ {
ZY

m©[a
V 

Zh
t

13
Aà

 d
¡Q> 

A{
Y{

Z`
_ 

20
05

20
07

-0
8

{d
dm
{X
V 

Q>Z
©Am

oda
9.
08

20
04

-0
5

Eg
Q>r
EQ

>r 
Ho$ 

nm
g 

b§{
~V

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Eg

Q>r
EQ

>r 
{d
Om

J
VH

$ {
ZY

m©[a
V 

Zh
t

14
Aà

 d
¡Q> 

A{
Y{

Z`
_ 

20
05

20
07

-0
8

H$a
 H

$m 
A§V

a 
Xa

3.
70

20
05

-0
6

Eg
Q>r
EQ

>r 
Ho$ 

nm
g 

b§{
~V

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Eg

Q>r
EQ

>r 
{d
Om

J
VH

$ {
ZY

m©[a
V 

Zh
t

15
Aà

 d
¡Q> 

A{
Y{

Z`
_ 

20
05

20
07

-0
8

H$a
 H

$m 
A§V

a 
Xa

0.
76

20
06

-0
7

Eg
Q>r
EQ

>r 
Ho$ 

nm
g 

b§{
~V

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Eg

Q>r
EQ

>r 
{d
Om

J
VH

$ {
ZY

m©[a
V 

Zh
t

16
Aà

 d
¡Q> 

A{
Y{

Z`
_ 

20
05

20
13

-1
4

{d
dm
{X
V 

Q>Z
©Am

oda
97

4.
00

20
08

-1
3

Cƒ
 Ý`

m`
mb

` 
Aà

 H
o$ A

nr
b 

Xm
`a

gwZ
dm
B© 

H$s
 V

mar
I 

A~
CÀ

N> 
Ý`
m`
mb

` 
Aà

H$a
 {Z

Ym
©[aV

 Z
ht

g^
r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU
g^

r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU
g^

r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU
g^

r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU
g^

r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU



150

S
l N

o
N

am
e 

o
f 

th
e 

S
ta

tu
te

Ye
ar

 o
f

P
ar

ti
cu

la
rs

A
m

o
u

n
t

P
er

io
d

 F
Y

P
re

se
n

t 
st

at
u

s
R

ea
so

n
 f

o
r

P
en

d
in

g
 w

it
h

co
m

m
en

ce
m

en
t

( `̀̀̀̀
 in

 la
cs

)
p

en
d

en
cy

1
U

P
 V

AT
 A

ct
 2

00
8

20
04

-0
5

In
te

re
st

3.
85

20
01

-0
2

P
en

di
ng

 w
ith

 H
ig

h 
C

ou
rt

P
ro

ce
du

ra
l d

el
ay

H
ig

h 
C

ou
rt

A
lla

ha
ba

d
A

lla
ha

ba
d

2
U

P
 V

AT
 A

ct
 2

00
8

20
06

-0
7

D
iff

er
en

tia
l r

at
e 

of
 ta

x 
&

25
.0

0
20

03
-0

4
R

em
an

de
d 

to
 A

ss
es

si
ng

O
rd

er
 a

w
ai

te
d

C
TO

no
n 

su
bm

is
si

on
 o

f 
F

or
m

s
A

ut
ho

ri
ty

G
ha

zi
ab

ad

3
U

P
 V

AT
 A

ct
 2

00
8

20
07

-0
8

D
iff

er
en

tia
l r

at
e 

of
 ta

x 
&

4.
97

20
04

-0
5

P
en

di
ng

 w
ith

 C
om

m
er

ci
al

H
ea

ri
ng

 d
at

e 
no

t
C

om
m

er
ci

al
no

n 
su

bm
is

si
on

 o
f 

F
or

m
s

Ta
x 

Tr
ib

un
al

 G
ha

zi
ab

ad
ye

t 
fix

ed
Ta

x 
Tr

ib
un

al
G

ha
zi

ab
ad

4
U

P
 V

AT
 A

ct
 2

00
8

20
10

-1
1

D
iff

er
en

tia
l r

at
e 

of
 ta

x 
&

12
.8

9
20

07
-0

8
R

em
an

de
d 

to
 A

ss
es

si
ng

O
rd

er
 a

w
ai

te
d

C
TO

no
n 

su
bm

is
si

on
 o

f 
F

or
m

s
A

ut
ho

ri
ty

G
ha

zi
ab

ad

5
J&

K
 S

al
es

 T
ax

 A
ct

20
11

-1
2

D
iff

er
en

tia
l r

at
e 

of
 ta

x 
&

2.
56

20
08

-0
9

R
em

an
de

d 
to

 A
ss

es
si

ng
O

rd
er

 a
w

ai
te

d
C

TO
 J

am
m

u
19

62
no

n 
su

bm
is

si
on

 o
f 

F
or

m
s

A
ut

ho
rit

y 
in

 F
eb

. 2
01

2

6
W

B
 V

AT
 A

ct
 2

00
3

20
11

-1
2

N
on

 s
ub

m
is

si
on

 o
f F

or
m

s
4.

26
20

09
-1

0
A

pp
ea

l f
ile

d 
w

ith
 A

pp
el

la
te

H
ea

ri
ng

 d
at

e 
no

t
A

pp
el

la
te

R
ev

is
io

n 
B

oa
rd

 o
n 

3.
11

.1
4

ye
t 

fix
ed

R
ev

is
io

n 
B

oa
rd

K
ol

ka
ta

7
W

B
 V

AT
 A

ct
 2

00
3

20
13

-1
4

N
on

 s
ub

m
is

si
on

 o
f 

F
or

m
s

1.
39

20
11

-1
2

A
pp

ea
l f

ile
d 

w
ith

 A
pp

el
la

te
 H

ea
rin

g 
da

te
C

om
m

is
si

on
er

A
ut

ho
rit

y 
on

 1
6.

9.
14

no
t y

et
 fi

xe
d

A
pp

ea
ls

 K
ol

ka
ta

8
A

P
 V

AT
 A

ct
 2

00
5

19
99

-0
0

H
ig

h 
se

a 
sa

le
s

9.
33

19
82

-8
3

P
en

di
ng

 w
ith

 S
TA

T
P

ro
ce

du
ra

l d
el

ay
S

TA
T

 V
iz

ag

9
A

P
 V

AT
 A

ct
 2

00
5

19
99

-0
0

H
ig

h 
se

a 
sa

le
s

54
.1

7
19

84
-8

5
P

en
di

ng
 w

ith
 S

TA
T

P
ro

ce
du

ra
l d

el
ay

S
TA

T
 V

iz
ag

10
A

P
 V

AT
 A

ct
 2

00
5

20
01

-0
2

S
al

es
 T

ax
 c

ol
le

ct
ed

 o
n 

ou
r

22
.5

3
19

98
-9

9
R

em
an

de
d 

to
 A

ss
es

si
ng

O
rd

er
 a

w
ai

te
d

C
TO

 V
iz

ag
be

ha
lf 

no
t 

de
po

si
te

d
A

ut
ho

rit
y 

on
 3

1.
10

.1
2

11
A

P
 V

AT
 A

ct
 2

00
5

20
02

-0
3

S
al

es
 T

ax
 c

ol
le

ct
ed

 o
n 

ou
r

44
.4

2
19

99
-0

0
R

em
an

de
d 

to
 A

ss
es

si
ng

O
rd

er
 a

w
ai

te
d

C
TO

 V
iz

ag
be

ha
lf 

no
t 

de
po

si
te

d
A

ut
ho

rit
y 

on
 3

1.
10

.1
2

12
A

P
 V

AT
 A

ct
 2

00
5

20
07

-0
8

D
is

pu
te

d 
tu

rn
ov

er
31

.1
8

20
02

-0
3

P
en

di
ng

 w
ith

 S
TA

T
 H

ea
rin

g 
da

te
S

TA
T

 V
iz

ag
no

t y
et

 fi
xe

d

13
A

P
 V

AT
 A

ct
 2

00
5

20
07

-0
8

D
is

pu
te

d 
tu

rn
ov

er
9.

08
20

04
-0

5
P

en
di

ng
 w

ith
 S

TA
T

 H
ea

rin
g 

da
te

S
TA

T
 V

iz
ag

no
t y

et
 fi

xe
d

14
A

P
 V

AT
 A

ct
 2

00
5

20
07

-0
8

D
iff

er
en

tia
l r

at
e 

of
 t

ax
3.

70
20

05
-0

6
P

en
di

ng
 w

ith
 S

TA
T

 H
ea

rin
g 

da
te

S
TA

T
 V

iz
ag

no
t y

et
 fi

xe
d

15
A

P
 V

AT
 A

ct
 2

00
5

20
07

-0
8

D
iff

er
en

tia
l r

at
e 

of
 t

ax
0.

76
20

06
-0

7
P

en
di

ng
 w

ith
 S

TA
T

 H
ea

rin
g 

da
te

S
TA

T
 V

iz
ag

no
t y

et
 fi

xe
d

16
A

P
 V

AT
 A

ct
 2

00
5

20
13

-1
4

D
is

pu
te

d 
tu

rn
ov

er
97

4.
00

20
08

-1
3

A
pp

ea
l f

ile
d 

w
ith

 H
ea

rin
g 

da
te

H
ig

h 
C

ou
rt

 A
P

H
ig

h 
C

ou
rt

 A
P

no
t y

et
 fi

xe
d

D
E

TA
IL

S
 O

F
 A

L
L

 P
E

N
D

IN
G

 T
A

X
 R

E
L

A
T

E
D

 C
A

S
E

S



151

H«$.
g§.

H«$.
g§.

H«$.
g§.

H«$.
g§.

H«$.
g§.

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

àm
aå
^ 

hm
oZo 

H$m
àm
aå
^ 

hm
oZo 

H$m
àm
aå
^ 

hm
oZo 

H$m
àm
aå
^ 

hm
oZo 

H$m
àm
aå
^ 

hm
oZo 

H$m
ã`

m¡am
ã`

m¡am
ã`

m¡am
ã`

m¡am
ã`

m¡am
am{

e
am{

e
am{

e
am{

e
am{

e
Ad

{Y
Ad

{Y
Ad

{Y
Ad

{Y
Ad

{Y
dV

©_m
Z 

pñW
{V

dV
©_m

Z 
pñW

{V
dV

©_m
Z 

pñW
{V

dV
©_m

Z 
pñW

{V
dV

©_m
Z 

pñW
{V

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
df

©
df

©
df

©
df

©
df

©
(é

. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
b§{

~V
b§{

~V
b§{

~V
b§{

~V
b§{

~V
17

Am
oS>r
gm

 {~
H«$s

 H
$a 

A{
Y{

Z`
_

19
95

-9
6

hm
B© 

gr
 g

oëg
26

9.
00

19
86

-8
7

Cƒ
 Ý`

m`
mb

` 
Am

o‹S>r
gm

 _
|

H$m
`©d

mh
r _

| {d
bå

~
Cƒ

 Ý`
m`
mb

`
b§{

~V
Am

o‹S>r
gm

18
JwO

amV
 d

¡Q> 
A{

Y{
Z`

_ 
20

03
20

05
-0

6
H$m

JO
mV
 H

$m 
Xm
{I

b
52

.2
5

20
02

-0
3

S>r
gr

 (
An

rb
) 

Ho$ 
nm
g

gwZ
dm
B© 

H$s
 V

mar
I 

A~
S>r
gr

 (
An

rb
)

Zh
t {

H$`
m O

mZ
m

b§{
~V

VH
$ {

ZY
m©[a

V 
Zh

t
dS

>moX
am

19
JwO

amV
 d

¡Q> 
A{

Y{
Z`

_ 
20

03
20

06
-0

7
H$m

JO
mV
 H

$m 
Xm
{I

b
36

9.
45

20
03

-0
4

S>r
gr

 (
An

rb
) 

Ho$ 
nm
g

gwZ
dm
B© 

H$s
 V

mar
I 

A~
S>r
gr

 (
An

rb
)

Zh
t {

H$`
m O

mZ
m

b§{
~V

VH
$ {

ZY
m©[a

V 
Zh

t
dS

>moX
am

20
JwO

amV
 d

¡Q> 
A{

Y{
Z`

_ 
20

03
20

07
-0

8
H$m

JO
mV
 H

$m 
Xm
{I

b
49

5.
77

20
04

-0
5

S>r
gr

 (
An

rb
) 

Ho$ 
nm
g

gwZ
dm
B© 

H$s
 V

mar
I 

A~
S>r
gr

 (
An

rb
)

Zh
t {

H$`
m O

mZ
m

{d
Mm

amY
rZ

VH
$ {

ZY
m©[a

V 
Zh

t
dS

>moX
am

21
H$ñ

Q>å
g 

A{
Y{

Z`
_ 

19
62

20
01

-0
2

H$m
JO

mV
 H

$m 
Xm
{I

b
24

0.
00

19
95

-9
6

Ag
oqg

J 
AW

m°[a
Q>r
 H

$mo 
ào{
fV

Am
Xoe

 à
Vr
{j

V
H${

_í
Za

 H
$ñQ

>åg
Zh

t {
H$`

m O
mZ
m

30
.1
.1
2 
H$m

o
MoÞ

B©

22
H$ñ

Q>å
g 

A{
Y{

Z`
_ 

19
62

20
07

-0
8

H$m
JO

mV
 H

$m 
Xm
{I

b
20

3.
81

20
01

-0
2

Cƒ
 Ý`

m`
mb

` 
H$b

H$Î
mm 

_|
H$m

`©d
mh
r _

| {d
bå

~
Cƒ

 Ý`
m`
mb

`
Zh

t {
H$`

m O
mZ
m

{d
Mm

amY
rZ

H$b
H$Î

mm
23

{d
Îm 

A{
Y{

Z`
_ 

19
94

20
11

-1
2

Q´>oq
S>J

 H
$m`

©H$b
mn
 h

oVw 
goZ

d¡Q
> H

$s
15

.0
2

20
05

-0
8

gr
B©E

gQ
>rE

Q>r
 H

$mob
H$m

Vm
 H

o$ n
mg

gwZ
dm
B© 

H$s
 V

mar
I 

A~
gr

B©E
gQ

>rE
Q>r

(g
odm
 H

$a)
A{

Z`
{_

V 
Cn

bã
YV

m
An

rb
 X

m`
a 
27

.9
.1
3 

H$m
o

VH
$ {

ZY
m©[a

V 
Zh

t
H$m

obH
$mV

m

24
{d
Îm 

A{
Y{

Z`
_ 

19
94

20
11

-1
2

hm
B© 

gr
 g

oëg
14

90
.1
0

20
05

-0
7

gr
B©E

gQ
>rE

Q>r
 H

$mob
H$m

Vm
 H

o$ n
mg

gwZ
dm
B© 

H$s
 V

mar
I 

A~
gr

B©E
gQ

>rE
Q>r

(g
odm
 H

$a)
An

rb
 X

m`
a 
2.
2.
12

 H
$mo

VH
$ {

ZY
m©[a

V 
Zh

t
H$m

obH
$mV

m
25

{d
Îm 

A{
Y{

Z`
_ 

19
94

20
09

-1
0

god
m H

$a 
Ho$ 

{H
«$`m

Ýd
`Z

 H
$s

23
.8
1

20
03

-0
5

An
rb

 A
Wm

°[aQ
>r 
Ho$ 

nm
g

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Am

`wº
$ A

nr
ëg

(g
odm
 H

$a 
)

{d
dm
{X
V 

Vm
arI

{d
Mm

amY
rZ

VH
$ {

ZY
m©[a

V 
Zh

t
H$m

obH
$mV

m

26
{d
Îm 

A{
Y{

Z`
_ 

19
94

20
09

-1
0

god
m H

$a 
Ho$ 

{H
«$`m

Ýd
`Z

 H
$s

83
.5
3

20
02

-0
5

gr
B©E

gQ
>rE

Q>r
 {X

„r
 H

o$ n
mg

 A
nr
b

gwZ
dm
B© 

H$s
 V

mar
I 

A~
gr

B©E
gQ

>rE
Q>r
 {X

„r
(g

odm
 H

$a)
{d
dm
{X
V 

Vm
arI

Xm
`a

 2
8.
7.
14

 H
$mo

VH
$ {

ZY
m©[a

V 
Zh

t
27

Am
` 

H$a
 A

{Y
{Z
`_

 1
96

1
20

12
-1

3
g§e

mo{Y
V 

Am
H${

bV
 A

m`
1.
06

20
04

-0
5

An
rb

oQ> 
AW

m°[a
Q>r
 H

o$ n
mg

 A
nr
b

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Am

`wº
$ A

nr
ëg

Xm
`a

 2
1.
1.
13

 H
$mo

VH
$ {

ZY
m©[a

V 
Zh

t
H$m

obH
$mV

m

28
Am

` 
H$a

 A
{Y

{Z
`_

 1
96

1
20

12
-1

3
Ow_

m©Z
m

31
.1
9

20
05

-0
6

An
rb

oQ> 
AW

m°[a
Q>r
 H

o$ n
mg

 A
nr
b

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Am

`wº
$ A

nr
ëg

Xm
`a

 1
1.
4.
12

 H
$mo

VH
$ {

ZY
m©[a

V 
Zh

t
H$m

obH
$mV

m

29
Am

` 
H$a

 A
{Y

{Z
`_

 1
96

1
20

11
-1

2
Am

H${
bV

 A
m`

67
.6
2

20
08

-0
9

Am
B©Q

>rE
Q>r
 H

$mob
H$m

Vm
 H

o$ n
mg

 A
nr
b

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Am

B©Q
>rE

Q>r
 H

$mob
H$m

Vm
Xm
`a

  
27

.5
.1
3 

H$m
o

VH
$ {

ZY
m©[a

V 
Zh

t
30

Am
` 

H$a
 A

{Y
{Z
`_

 1
96

1
20

12
-1

3
Am

H${
bV

 A
m`

46
4.
25

20
09

-1
0

Ag
oqg

J 
AW

m°[a
Q>r
 H

$mo 
ào{
fV

Am
Xoe

 à
Vr
{j

V
S>r
gr

Am
B©Q

>r 
H$m

obH
$mV

m
17

.3
.1
5 
H$m

o
31

Am
` 

H$a
 A

{Y
{Z
`_

 1
96

1
20

13
-1

4
Am

H${
bV

 A
m`

40
.3
9

20
10

-1
1

An
rb

oQ> 
AW

m°[a
Q>r
 H

o$ n
mg

 A
nr
b

gwZ
dm
B© 

H$s
 V

mar
I 

A~
Am

`wº
$ A

nr
ëg

Xm
`a

 1
6.
4.
14

 H
$mo

VH
$ {

ZY
m©[a

V 
Zh

t
H$m

obH
$mV

m

g^
r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU
g^

r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU
g^

r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU
g^

r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU
g^

r 
H$a

 g
å~

Õ 
_m

_b
m| 
H$m

 {
dd

aU



152

S
l N

o
N

am
e 

o
f 

th
e 

S
ta

tu
te

Ye
ar

 o
f

P
ar

ti
cu

la
rs

A
m

o
u

n
t

P
er

io
d

 F
Y

P
re

se
n

t 
st

at
u

s
R

ea
so

n
 f

o
r

P
en

d
in

g
 w

it
h

co
m

m
en

ce
m

en
t

( `̀̀̀̀
 in

 la
cs

)
p

en
d

en
cy

17
O

ris
sa

 S
al

es
 T

ax
 A

ct
19

95
-9

6
H

ig
h 

se
a 

sa
le

s
26

9.
00

19
86

-8
7

P
en

di
ng

 w
ith

 H
ig

h 
C

ou
rt

P
ro

ce
du

ra
l d

el
ay

H
ig

h 
C

ou
rt

O
ris

sa
O

ris
sa

18
G

uj
ar

at
 V

AT
 A

ct
 2

00
3

20
05

-0
6

N
on

 s
ub

m
is

si
on

 o
f

52
.2

5
20

02
-0

3
P

en
di

ng
 w

ith
 D

C
 (

A
pp

ea
l)

H
ea

rin
g 

da
te

D
C

 (
A

pp
ea

l)
do

cu
m

en
ts

no
t 

ye
t 

fix
ed

V
ad

od
ar

a

19
G

uj
ar

at
 V

AT
 A

ct
 2

00
3

20
06

-0
7

N
on

 s
ub

m
is

si
on

 o
f

36
9.

45
20

03
-0

4
P

en
di

ng
 w

ith
 D

C
 (

A
pp

ea
l)

H
ea

rin
g 

da
te

D
C

 (
A

pp
ea

l)
do

cu
m

en
ts

no
t 

ye
t 

fix
ed

V
ad

od
ar

a

20
G

uj
ar

at
 V

AT
 A

ct
 2

00
3

20
07

-0
8

N
on

 s
ub

m
is

si
on

 o
f

49
5.

77
20

04
-0

5
P

en
di

ng
 w

ith
 D

C
 (

A
pp

ea
l)

H
ea

rin
g 

da
te

D
C

 (
A

pp
ea

l)
do

cu
m

en
ts

no
t 

ye
t 

fix
ed

V
ad

od
ar

a

21
C

us
to

m
s 

A
ct

 1
96

2
20

01
-0

2
N

on
 s

ub
m

is
si

on
 o

f
24

0.
00

19
95

-9
6

R
em

an
de

d 
to

 A
ss

es
si

ng
O

rd
er

 a
w

ai
te

d
C

om
m

is
si

on
er

do
cu

m
en

ts
A

ut
ho

rit
y 

on
 3

0.
1.

12
C

us
to

m
s

C
he

nn
ai

22
C

us
to

m
s 

A
ct

 1
96

2
20

07
-0

8
N

on
 s

ub
m

is
si

on
 o

f
20

3.
81

20
01

-0
2

P
en

di
ng

 w
ith

 H
ig

h 
C

ou
rt

P
ro

ce
du

ra
l d

el
ay

H
ig

h 
C

ou
rt

do
cu

m
en

ts
C

al
cu

tta
C

al
cu

tta

23
F

in
an

ce
 A

ct
 1

99
4

20
11

-1
2

Ir
re

gu
la

r 
av

ai
lm

en
t 

of
15

.0
2

20
05

-0
8

A
pp

ea
l f

ile
d 

w
ith

 C
E

S
TA

T
 H

ea
rin

g 
da

te
C

E
S

TA
T

(S
er

vi
ce

 T
ax

)
C

en
va

t 
C

re
di

t 
fo

r 
Tr

ad
in

g
K

ol
ka

ta
 o

n 
27

.9
.1

3
no

t y
et

 f
ix

ed
K

ol
ka

ta
ac

tiv
iti

es

24
F

in
an

ce
 A

ct
 1

99
4

20
11

-1
2

H
ig

h 
se

a 
sa

le
s

14
90

.1
0

20
05

-0
7

A
pp

ea
l f

ile
d 

w
ith

 C
E

S
TA

T
 H

ea
rin

g 
da

te
C

E
S

TA
T

(S
er

vi
ce

 T
ax

)
K

ol
ka

ta
 o

n 
2.

2.
12

no
t y

et
 fi

xe
d

K
ol

ka
ta

25
F

in
an

ce
 A

ct
 1

99
4

20
09

-1
0

D
is

pu
te

d 
da

te
 o

f
23

.8
1

20
03

-0
5

P
en

di
ng

 w
ith

 A
pp

el
la

te
 H

ea
rin

g 
da

te
C

om
m

is
si

on
er

(S
er

vi
ce

 T
ax

)
ap

pl
ic

ab
ili

ty
 o

f 
S

er
vi

ce
 T

ax
A

ut
ho

rit
y

no
t 

ye
t 

fix
ed

A
pp

ea
ls

K
ol

ka
ta

26
F

in
an

ce
 A

ct
 1

99
4

20
09

-1
0

D
is

pu
te

d 
da

te
 o

f
83

.5
3

20
02

-0
5

A
pp

ea
l f

ile
d 

w
ith

 C
E

S
TA

T
 H

ea
rin

g 
da

te
C

E
S

TA
T

 D
el

hi
(S

er
vi

ce
 T

ax
)

ap
pl

ic
ab

ili
ty

 o
f 

S
er

vi
ce

 T
ax

D
el

hi
 2

8.
7.

14
no

t y
et

 fi
xe

d

27
In

co
m

e 
Ta

x 
A

ct
 1

96
1

20
12

-1
3

R
ev

is
ed

 a
ss

es
se

d 
In

co
m

e
1.

06
20

04
-0

5
A

pp
ea

l f
ile

d 
w

ith
 A

pp
el

la
te

 H
ea

rin
g 

da
te

C
om

m
is

si
on

er
A

ut
ho

rit
y 

on
 2

1.
1.

13
no

t y
et

 f
ix

ed
A

pp
ea

ls
K

ol
ka

ta

28
In

co
m

e 
Ta

x 
A

ct
 1

96
1

20
12

-1
3

P
en

al
ty

31
.1

9
20

05
-0

6
A

pp
ea

l f
ile

d 
w

ith
 A

pp
el

la
te

 H
ea

rin
g 

da
te

C
om

m
is

si
on

er
A

ut
ho

rit
y 

on
 1

1.
4.

12
no

t y
et

 f
ix

ed
A

pp
ea

ls
K

ol
ka

ta

29
In

co
m

e 
Ta

x 
A

ct
 1

96
1

20
11

-1
2

A
ss

es
se

d 
In

co
m

e
67

.6
2

20
08

-0
9

A
pp

ea
l f

ile
d 

w
ith

 IT
AT

 H
ea

rin
g 

da
te

IT
AT

 K
ol

ka
ta

K
ol

ka
ta

 o
n 

27
.5

.1
3

no
t y

et
 fi

xe
d

30
In

co
m

e 
Ta

x 
A

ct
 1

96
1

20
12

-1
3

A
ss

es
se

d 
In

co
m

e
46

4.
25

20
09

-1
0

R
em

an
de

d 
to

 A
ss

es
si

ng
O

rd
er

 a
w

ai
te

d
D

C
IT

 K
ol

ka
ta

A
ut

ho
rit

y 
on

 1
7.

3.
15

31
In

co
m

e 
Ta

x 
A

ct
 1

96
1

20
13

-1
4

A
ss

es
se

d 
In

co
m

e
40

.3
9

20
10

-1
1

A
pp

ea
l f

ile
d 

w
ith

 A
pp

el
la

te
 H

ea
rin

g 
da

te
C

om
m

is
si

on
er

A
ut

ho
rit

y 
on

 1
6.

4.
14

no
t y

et
 f

ix
ed

A
pp

ea
ls

K
ol

ka
ta

D
E

TA
IL

S
 O

F
 A

L
L

 P
E

N
D

IN
G

 T
A

X
 R

E
L

A
T

E
D

 C
A

S
E

S



153

S
l N

o
N

am
e 

o
f 

th
e 

S
ta

tu
te

Ye
ar

 o
f

P
ar

ti
cu

la
rs

A
m

o
u

n
t

P
er

io
d

 F
Y

P
re

se
n

t 
st

at
u

s
R

ea
so

n
 f

o
r

P
en

d
in

g
 w

it
h

co
m

m
en

ce
m

en
t

( `̀̀̀̀
 in

 la
cs

)
p

en
d

en
cy

32
In

co
m

e 
Ta

x 
A

ct
 1

96
1

20
14

-1
5

A
ss

es
se

d 
In

co
m

e
21

.3
4

20
11

-1
2

A
pp

ea
l f

ile
d 

w
ith

 A
pp

el
la

te
 H

ea
rin

g 
da

te
C

om
m

is
si

on
er

A
ut

ho
rit

y 
on

 1
7.

4.
15

no
t y

et
 f

ix
ed

A
pp

ea
ls

K
ol

ka
ta

33
In

co
m

e 
Ta

x 
A

ct
 1

96
1

20
10

-1
1

A
ss

es
se

d 
In

co
m

e
51

.5
6

20
02

-0
3

P
en

di
ng

 w
ith

 H
ig

h 
C

ou
rt

 H
ea

rin
g 

da
te

H
ig

h 
C

ou
rt

C
al

cu
tta

no
t 

ye
t 

fix
ed

C
al

cu
tta

34
A

P
 V

AT
 A

ct
 2

00
5

20
07

-0
8

D
is

pu
te

d 
tu

rn
ov

er
27

.4
6

20
07

-0
8

Pe
nd

in
g 

w
ith

 H
ig

h 
C

ou
rt

 A
P

P
ro

ce
du

ra
l d

el
ay

H
ig

h 
C

ou
rt

 A
P

35
A

P
 V

AT
 A

ct
 2

00
5

20
08

-0
9

D
is

pu
te

d 
tu

rn
ov

er
42

.6
6

20
08

-0
9

P
en

di
ng

 w
ith

 H
ig

h 
C

ou
rt

 A
P

P
ro

ce
du

ra
l d

el
ay

H
ig

h 
C

ou
rt

 A
P

36
C

us
to

m
s 

A
ct

 1
96

2
20

14
-1

5
D

iff
er

en
tia

l t
ar

iff
 o

f
15

42
.4

9
20

12
-1

3
A

pp
ea

l f
ile

d 
w

ith
 C

E
S

TA
T

 H
ea

rin
g 

da
te

C
E

S
TA

T
im

po
rt

ed
  

co
al

B
an

ga
lo

re
no

t 
ye

t 
fix

ed
B

an
ga

lo
re

37
C

us
to

m
s 

A
ct

 1
96

2
20

14
-1

5
D

iff
er

en
tia

l t
ar

iff
 o

f
83

.5
5

20
12

-1
3

A
pp

ea
l f

ile
d 

w
ith

 C
E

S
TA

T
 H

ea
rin

g 
da

te
C

E
S

TA
T

im
po

rt
ed

  
co

al
B

an
ga

lo
re

no
t 

ye
t 

fix
ed

B
an

ga
lo

re

D
E

TA
IL

S
 O

F
 A

L
L

 P
E

N
D

IN
G

 T
A

X
 R

E
L

A
T

E
D

 C
A

S
E

S

H«$
.g

§.
H«$
.g

§.
H«$
.g

§.
H«$
.g

§.
H«$
.g

§.
{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

{d
Ym

Z 
H$m

 Z
m_

àm
aå
^ 

 h
moZ
o H

$m
àm
aå
^ 

 h
moZ
o H

$m
àm
aå
^ 

 h
moZ
o H

$m
àm
aå
^ 

 h
moZ
o H

$m
àm
aå
^ 

 h
moZ
o H

$m
ã`

m¡am
ã`

m¡am
ã`

m¡am
ã`

m¡am
ã`

m¡am
am{

e
am{

e
am{

e
am{

e
am{

e
Ad

{Y
Ad

{Y
Ad

{Y
Ad

{Y
Ad

{Y
dV

©_m
Z 

pñW
{V

dV
©_m

Z 
pñW

{V
dV

©_m
Z 

pñW
{V

dV
©_m

Z 
pñW

{V
dV

©_m
Z 

pñW
{V

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

b§{
~V

 h
moZ
o

{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
{Z
åZ

m§{H
$V 

_|
df

©
df

©
df

©
df

©
df

©
(é

. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

(é
. 
bm

I 
_|)

{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
{d
Îmr

` 
df

©
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
H$m

 H
$ma

U
b§{

~V
b§{

~V
b§{

~V
b§{

~V
b§{

~V
32

Am
` 

H$a
 A

{Y
{Z
`_

 1
96

1
20

14
-1

5
Am

H${
bV

 A
m`

21
.3
4

20
11

-1
2

An
rb

oQ> 
AW

m°[a
Q>r
 H

o$ n
mg

 A
nr
b

gwZ
dm
B© 

H$s
 V

mar
I

Am
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COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) READ WITH SECTION 129(4)
OF THE COMPANIES ACT, 2013 ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF
MSTC LIMITED FOR THE YEAR ENDED 31
MARCH, 2015

The preparation of Consolidated financial statements of MSTC

Limited for the year ended 31 March, 2015 in accordance with

the financial reporting framework prescribed under the

Companies Act, 2013 is the responsibility of the management

of the company. The statutory auditor appointed by the

Comptroller and Auditor General of India under Section 139(5)

read with section 129(4) of the Act is responsible for expressing

opinion on the financial statements under Section 143 read

with section 129(4) of the Act based on independent audit in

accordance with the standards on auditing prescribed under

section 143(10) of the Act. This is stated to have been done

by them vide their Audit Report dated 17 July 2015.

I, on behalf of the Comptroller and Auditor General of India,

have conducted a supplementary audit under Section

143(6)(a) read with section 129(4) of the Act of the

consolidated financial statements of MSTC Limited for the year

ended 31st March, 2015. We have conducted a supplementary

audit of the financial statements of MSTC and its subsidiary

viz. Ferro Scrap Nigam Limited for the year ended on that

date. This supplementary audit has been carried out

independently without access to the working papers of the

statutory auditor and is limited primarily to inquiries of the

statutory auditor and company personnel and a selective

examination of some of the accounting records.

On the basis of my audit nothing significant has come to my

knowledge which would give rise to any comment upon or

supplement to statutory auditors’ report.

For and on behalf of the

Comptroller & Auditor General of India

(Praveer Kumar)

Principal Director of Commercial Audit

Place : Kolkata & Ex-officio Member, Audit Board-I

Date : 12.08.2015 Kolkata

B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb Eäò 31 ¨ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ½ÖþB
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¨Éä®äú ±ÉäJÉÉ {É®úÒIÉÉ Eäò +ÉvÉÉ®ú {É®ú ¨Éä®äú ºÉÆYÉÉxÉ ¨Éå EòÉä<Ç ¦ÉÒ ¨É½þi´É{ÉÚhÉÇ iÉlªÉ xÉ½þÓ

+ÉªÉÉ, ÊVÉºÉºÉä ÊEò ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®úÒIÉEò |ÉÊiÉ´ÉänùxÉ {É®ú EòÉä<Ç Ê]õ{{ÉhÉÒ +lÉ´ÉÉ

{ÉÚ®úEò |ÉnùÉxÉ ÊEòªÉÉ VÉÉ ºÉEäò*

¦ÉÉ®úiÉ Eäò ÊxÉªÉÆjÉEò B´ÉÆ ¨É½þÉ±ÉäJÉÉ {É®úÒIÉEò

+Éè®ú =xÉEòÒ +Éä®ú ºÉä

(|É´ÉÒ®ú EÖò¨ÉÉ®ú)

´ÉÉÊhÉÎVªÉEò ±ÉäJÉÉ {É®úÒIÉÉ Eäò |ÉvÉÉxÉ ÊxÉnäù¶ÉEò +Éè®ú

ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ {ÉnäùxÉ ºÉnùºªÉ, ±ÉäJÉÉ {É®úÒIÉÉ {ÉÉ¹ÉÇnù-1

ÊnùxÉÉÆEò : 12.08.2015 EòÉä±ÉEòÉiÉÉ
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B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb     MSTC LIMITED

iÉÖ±ÉxÉ {ÉjÉ : 31 ¨ÉÉSÉÇ 2015      BALANCE SHEET AS AT 31 MARCH, 2015

I. EQUITY AND LIABILITIES

1. Shareholders’ funds

(a) Share Capital 2 880 880
(b) Reserves and Surplus 3 68,543 61,721

2. Non-current liabilities

(a) Other Long term liabilities 4 941 696

3. Current Liabilities
(a) Short-term Borrowings 5 1,08,589 86,218

(b) Trade Payables 6 3,00,604 3,18,547

(c) Other Current Liabilities 7 90,422 52,055

(d) Short-term Provisions 8 4,064 1,521

TOTAL 5,74,043 5,21,638

II. ASSETS

1. Non-Current Assets

(a) Fixed Assets 9

(i) Tangible Assets 1,639 1,538

(ii) Intangible assets – –

(iii) Capital Work-in-Progress – 84

(b) Non-Current Investments 10 1,581 1,581

(c) Deferred Tax Assets (Net) 11 16,248 13,507

(d) Long-term Loans and Advances 12 1,875 1,281

(e) Other Non-Current Assets 13 44 102

2. Current Assets

(a) Inventories 14 14,683 3,605

(b) Trade Receivables 15 4,05,691 3,82,997

(c) Cash and Cash Equivalents 16 1,23,698 1,09,604

(d) Short-term Loans and Advances 17 7,815 6,414

(e) Other Current Assets 769 925

TOTAL 5,74,043 5,21,638

Significant Accounting Policies 1

 (¯û. ±ÉÉJÉ ¨Éå)/(`  in Lacs)

Ê]õ{{ÉhÉÒ ºÉÆ. As at As at
Ê´É´É®úhÉ Particulars Note No. 31.03.2015 EòÉä 31.03.2014 EòÉä

ºÉÆ±ÉMxÉ Ê]õ{{ÉÊhÉªÉÉÆ 1 go 32 Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò +Ê¦ÉzÉ +ÆMÉ ½éþ*    The accompanying notes numbering 1 to 32 are an integral part of the Financial Statements.

ªÉ½þ iÉÖ±ÉxÉ {ÉjÉ ºÉ¨É iÉÉ®úÒJÉ Eäò ½þ¨ÉÉ®äú |ÉÊiÉ´ÉänùxÉ Eäò ºÉÆnù¦ÉÇ ¨Éå ½èþ*    This is the Balance Sheet referred to in our report of even date.

I. <ÇÎC´É]õÒ B´ÉÆ näùªÉiÉÉBÆ
1. ¶ÉäªÉ®úvÉÉ®úEòÉå EòÒ ÊxÉÊvÉªÉÉÆ

(Eò) ¶ÉäªÉ®ú {ÉÚÆVÉÒ
(JÉ) +É®úÊIÉiÉ B´ÉÆ +ÊvÉ¶Éä¹É

2 +|ÉSÉÊ±ÉiÉ näùªÉiÉÉBÆ
(Eò) +xªÉ nùÒvÉÉÇ´ÉÊvÉ näùªÉiÉÉBÆ

3 SÉÉ±ÉÚ näùªÉiÉÉBÆ
(Eò) +±{ÉÉ´ÉÊvÉ @ñhÉ
(JÉ) ´ªÉÉ{ÉÉ®úMÉiÉ näùªÉ
(MÉ) +xªÉ SÉÉ±ÉÚ näùªÉiÉÉBÆ
(PÉ) +±{ÉÉ´ÉÊvÉ |ÉÉ´ÉvÉÉxÉ

EÖò±É

II. {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

1. MÉè®ú ¨ÉÉèVÉÚnùÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

(Eò) +SÉ±É {ÉÊ®úºÉÆ{ÉÊkÉªÉÉ
(i) ¦ÉÉèÊiÉEò {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ
(ii) +¨ÉÚiÉÇ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ
(iii) {ÉÚÆVÉÒ EòÉªÉÇ VÉÉ®úÒ

(JÉ) +|ÉSÉÊ±ÉiÉ ÊxÉ´Éä¶É
(MÉ) +ÉºlÉÊMÉiÉ Eò®ú {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ (¶ÉÖrù)
(PÉ) nùÒPÉÉÇ´ÉÊvÉ @ñhÉ B´ÉÆ +ÊOÉ¨É
(Ró) +xªÉ MÉè®ú ¨ÉÉèVÉÚnùÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

2. SÉÉ±ÉÚ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

(Eò) º]õÉìEò
(JÉ) ´ªÉÉ{ÉÉ®úMÉiÉ |ÉÉ{ªÉ
(MÉ) xÉEònù B´ÉÆ xÉEònùÒ ºÉ¨ÉiÉÖ±ªÉ
(PÉ) +±{ÉÉ´ÉÊvÉù @ñhÉ B´ÉÆ +ÊOÉ¨É
(Ró) +xªÉ SÉÉ±ÉÚ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

EÖò±É

¨É½þk´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉªÉÉÆ

For Ray & Co.
Chartered Accountants
Regn. No.  313124E

CA S P. Basu
Partner
M no. 050209

Dated : 17.07.2015
Place : Kolkata

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

(S. K. Tripathi)
Chairman-cum-Managing Director

(+É®ú Eäò SÉÉèvÉÖ®úÒ)
¨É½þÉ|É¤ÉÆvÉEò (Ê´ÉkÉ B´ÉÆ ±ÉäJÉÉ)

(R. K. Chaudhuri)
General Manager (Finance & Accounts)

(B Eäò ¤ÉºÉÖ)
ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
(A. K. Basu)
Director (Finance)

(ºÉÖ¥ÉiÉ EÖò¨ÉÉ®ú ®úÉªÉ)
EÆò{ÉxÉÒ ºÉÊSÉ´É
(Subrata Kumar Ray)
Company Secretary

EÞòiÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷  For MSTC Limited

EÞòiÉä ®úÉªÉ BÆb÷ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É
{ÉÆVÉÒEò®úhÉ ºÉÆ. 313124<Ç

ºÉÒB BºÉ {ÉÒ ¤ÉºÉÖ
ºÉÉZÉänùÉ®ú
B¨É xÉÆ. 050209

iÉÉ®úÒJÉ : 17-07.2015
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ
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B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb     MSTC LIMITED

31 ¨ÉÉSÉÇ 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB ±ÉÉ¦É B´ÉÆ ½þÉÊxÉ EòÉ Ê´É´É®úhÉ
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2015

I. Revenue from Operations 18 5,42,497 5,23,030

II. Other Income 19 8,151 9,997

III. Total Revenue (I + II) 5,50,648 5,33,027

IV. Expenses :

Purchases of Stock-in-Trade 20 5,26,674 4,89,424

Changes in Inventories 14 (11,078) 3,770

Employee Benefits Expense 21 3,889 3,670

Finance Costs 22 8,649 13,378

Depreciation and Amortization 9 (128) 195

Expense

Other Expenses 23 9,495 10,649

Total Expenses 5,37,501 5,21,086

V. Profit before Exceptional Items and 13,147 11,941

Tax (III – IV)

VI. Exception Item – 22,678

VII. Profit before Tax (V – VI) 13,147 (10,737)

VIII.Tax Expense :

(1) Current Tax 6,789 7,432

(2) Deferred Tax (2,741) (11,166)

IX. Profit (Loss) for the period (VII – VIII) 9,099 (7,003)

X. Earnings per Equity Share :

(1) Basic 103 (80)

(2) Diluted 103 (80)

Significant Accounting Policies 1

 (¯û. ±ÉÉJÉ ¨Éå)/(`  in Lacs)

Ê´É´É®úhÉ Particulars Ê]õ{{ÉhÉÒ ºÉÆ. Note No. 2014-2015 2013-2014

ºÉÆ±ÉMxÉ Ê]õ{{ÉÊhÉªÉÉÆ 1 go 32 Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò +Ê¦ÉzÉ +ÆMÉ ½éþ*    The accompanying notes numbering 1 to 32 are an integral part of the Financial Statements.

ªÉ½þ bm^ Ed§ hm{Z {ddaU ºÉ¨É iÉÉ®úÒJÉ Eäò ½þ¨ÉÉ®äú |ÉÊiÉ´ÉänùxÉ Eäò ºÉÆnù¦ÉÇ ¨Éå ½èþ*    This is the Profit & Loss Statement referred to in our report of even date.

I. {ÉÊ®úSÉÉ±ÉxÉ ºÉä ®úÉVÉº´É

II. +xªÉ +ÉªÉ

III. EÖò±É ®úÉVÉº´É (I+II)

IV. ´ªÉªÉ:

´ªÉÉ{ÉÉ®úMÉiÉ ¨ÉÉ±É EòÒ JÉ®úÒnùnùÉ®úÒ

º]õÉìEò ¨Éå ¤Énù±ÉÉ´É

Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ±ÉÉ¦É {É®ú ´ªÉªÉ

Ê´ÉkÉÒªÉ ´ªÉªÉ

¨ÉÚ±ªÉ¿ÉºÉ B´ÉÆ {ÉÊ®ú¶ÉÉävÉxÉ
´ªÉªÉ

+xªÉ ´ªÉªÉ
EÖò±É ´ªÉªÉ

V. +ÊiÉÊ´ÉÊ¶É¹]õ ¨Énù B´ÉÆ Eò®ú ºÉä
{ÉÚ´ÉÇ ±ÉÉ¦É (III-IV)

VI. +ÊiÉÊ´ÉÊ¶É¹]õ ̈ Énù

VII. Eò®ú {ÉÚ́ ÉÇ ±ÉÉ¦É (V-VI)

Eò®ú ´ªÉªÉ:

(1) SÉÉ±ÉÚ Eò®ú

(2) +ÉºlÉÊMÉiÉ Eò®ú

IX. +´ÉÊvÉ Eäò Ê±ÉB ±ÉÉ¦É (½þÉÊxÉ) (VII-VIII)

X. |ÉÊiÉ <ÎC´É]õÒ ¶ÉäªÉ®ú +VÉÇxÉ:

(i) ¤ÉäÊºÉEò

(ii) b÷ÉªÉ±ÉÚ]äõb÷

¨É½þk´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉªÉÉÆ

For Ray & Co.
Chartered Accountants
Regn. No.  313124E

CA S P. Basu
Partner
M no. 050209

Dated : 17.07.2015
Place : Kolkata

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

(S. K. Tripathi)
Chairman-cum-Managing Director

(+É®ú Eäò SÉÉèvÉÖ®úÒ)
¨É½þÉ|É¤ÉÆvÉEò (Ê´ÉkÉ B´ÉÆ ±ÉäJÉÉ)

(R. K. Chaudhuri)
General Manager (Finance & Accounts)

(B Eäò ¤ÉºÉÖ)
ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
(A. K. Basu)
Director (Finance)

(ºÉÖ¥ÉiÉ EÖò¨ÉÉ®ú ®úÉªÉ)
EÆò{ÉxÉÒ ºÉÊSÉ´É
(Subrata Kumar Ray)
Company Secretary

EÞòiÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷  For MSTC Limited

EÞòiÉä ®úÉªÉ BÆb÷ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É
{ÉÆVÉÒEò®úhÉ ºÉÆ. 313124<Ç

ºÉÒB BºÉ {ÉÒ ¤ÉºÉÖ
ºÉÉZÉänùÉ®ú
B¨É xÉÆ. 050209

iÉÉ®úÒJÉ : 17-07.2015
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ
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NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st MARCH, 2015

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 BASIS OF ACCOUNTING

The Company maintains its accounts on accrual basis
following the historical cost convention in accordance
with generally accepted accounting principles [“GAAP”],
in compliance with the provisions of the Companies Act,
2013 and the Accounting Standards as specified under
the relevant provisions of the Companies Act , 2013.

1.2 USE OF ESTIMATES

The preparation of financial statements requires
estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of
the financial statements and the reported amount of
revenues and expenses during the reporting period. The
difference between the actual results and estimates, if
any, are recognised in the period in which the results
are known / materialised.

1.3 ASSETS AND DEPRECIATION

Fixed Assets are stated at cost net of eligible modvat /
cenvat less accumulated depreciation and impairments,
if any.

Leasehold land is amortised over the lease period.

Software is capitalized where it is expected to provide
future enduring economic benefits and same is shown
under Intangible Assets.

Depreciation on fixed assets has been provided on
Straight-line method  in the manner prescribed  in
Schedule II of Companies Act, 2013.

1.4 INVESTMENTS

Investments held / intended to be held for a period
exceeding one year are classified as long term
investments and the same are stated at cost. Gains /
losses on long term investments are considered as
income/expenditure at the time of sale only. Current
investments are stated at lower of cost and fair value
determined on an individual investment basis.

1.5 INVENTORIES

Stock in trade including Material-in-transit is valued at
cost or estimated net realisable value whichever is less.

1.6 REVENUE RECOGNITION

Revenue is recognized on accrual basis except in the
following items which are accounted on actual realization
since realizability of such items is uncertain in
accordance with the provisions of AS-9 issued by ICAI.

31 ̈ ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ́ É¹ÉÇ Eäò Ê±ÉB Ê´ÉkÉÒªÉ
Ê´É´É®úhÉÉå ºÉä ºÉÆ¤ÉÆÊvÉiÉ Ê]õ{{ÉÊhÉªÉÉÆ

1. ¨É½þk´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉªÉÉÆ

1.1 ±ÉäJÉÉ EòÉ +ÉvÉÉ®ú

EÆò{ÉxÉÒ xÉä +{ÉxÉÉ ±ÉäJÉÉ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 Eäò ºÉÆ¤ÉÆÊvÉiÉ |ÉÉ´ÉvÉÉxÉÉå
Eäò +vÉÒxÉ ÊxÉvÉÉÇÊ®úiÉ ±ÉäJÉÉ ¨ÉÉxÉEòÉå iÉlÉÉ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 Eäò
|ÉÉ´ÉvÉÉxÉÉå Eäò +xÉÖ°ü{É ºÉÉvÉÉ®hÉú °ü{É ºÉä º´ÉÒEÞòiÉ ±ÉäJÉÉ xÉÒÊiÉªÉÉå (“VÉÒBB{ÉÒ”)
Eäò +xÉÖºÉÉ®ú {ÉÉ®Æú{ÉÊ®úEò {ÉrùÊiÉ Eäò +xÉÖºÉÉ®ú iÉèªÉÉ®ú ÊEòªÉÉ ½èþ*

1.2 +ÉÆEò±ÉxÉ EòÉ ={ÉªÉÉäMÉ

Ê´ÉkÉÒªÉ Ê´É´É®úhÉÉå EòÒ iÉèªÉÉ®úÒ Eäò Ê±ÉB VÉ°ü®úiÉ ½èþ +ÉÆEò±ÉxÉ B´ÉÆ +xÉÖ¨ÉÉxÉÉå,
VÉÉä +ÉÎºiÉªÉÉå +Éè®ú näùªÉiÉÉ+Éå Eäò =Î±±ÉÊJÉiÉ ®úÉÊ¶É EòÉä iÉlÉÉ Ê´ÉkÉÒªÉ
Ê´É´É®úhÉÉå EòÒ ÊiÉÊlÉ EòÉä ºÉÆ¦ÉÉÊ´ÉiÉ +ÉÎºiÉªÉÉå +Éè®ú nùÉÊªÉi´É ºÉä ºÉÆ¤ÉÆÊvÉiÉ
=nÂùPÉÉä¹ÉhÉÉ+Éå EòÉä iÉlÉÉ =Î±±ÉÊJÉiÉ +ÉªÉ +Éè®ú ´ªÉªÉ EòÒ =Î±±ÉÊJÉiÉ
®úÉÊ¶É EòÉä |É¦ÉÉÊ´ÉiÉ Eò®úiÉÉ ½èþ* ´ÉÉÎºiÉ´ÉEò {ÉÊ®úhÉÉ¨É B´ÉÆ +ÉÆEò±ÉxÉ Eäò
+ÆiÉ®ú EòÉä =ºÉÒ +´ÉÊvÉ ¨Éå º´ÉÒEÞòiÉ ÊEòªÉÉ MÉªÉÉ ½èþ, ÊVÉºÉ +´ÉÊvÉ ¨Éå ´É½þ
YÉÉiÉ/EòÉªÉÉÇÎx´ÉiÉ ½Öþ+É ½èþ*

1.3 +ÉÎºiÉªÉÉÆ B´ÉÆ ¨ÉÚ±ªÉ¿ÉºÉ

ºlÉÉ<Ç +ÉÎºiÉªÉÉäÆ EòÉä ªÉÉäMªÉ ¨ÉÉäb÷´Éè]õ/ºÉäxÉ´Éè]õ EòÒ ¶ÉÖrù ±ÉÉMÉiÉ ºÉä ºÉÆÊSÉiÉ
¨ÉÚ±ªÉ¿ÉºÉ B´ÉÆ IÉÊiÉ, ªÉÊnù EòÉä<Ç ½èþ, EòÉä PÉ]õÉEò®ú ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

±ÉÒVÉ {É®ú ±ÉÒ MÉ<Ç VÉ¨ÉÒxÉ EòÉä ±ÉÒVÉ +´ÉÊvÉ iÉEò ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

ºÉÉì}]õ´ÉäªÉ®ú EòÉä, VÉ½þÉÆ ªÉ½þ ºÉÆ¦ÉÉÊ´ÉiÉ ½èþ ÊEò ´É½þ ¦ÉÊ´É¹ªÉ ¨ÉääÆ +ÉÌlÉEò ±ÉÉ¦É
näùMÉÉ, {ÉÚÆVÉÒ ̈ Éå {ÉÊ®úhÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ iÉlÉÉ =ºÉä +¨ÉÚiÉÇ +ÉÎºiÉªÉÉÆ Eäò °ü{É
¨Éå ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

ºlÉÉ<Ç +ÉÎºiÉªÉÉå {É®ú ¨ÉÚ±ªÉ¿ÉºÉ EòÉ |ÉÉ´ÉvÉÉxÉ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013
EòÒ +xÉÖºÉÚSÉÒ II ¨Éå ÊxÉvÉÉÇÊ®úiÉ |ÉÉ°ü{É ¨Éå ºÉÒvÉÒ-®äúJÉÉ Ê´ÉÊvÉ Eäò +ÉvÉÉ®ú {É®ú
ÊEòªÉÉ MÉªÉÉ ½èþ*

1.4 ÊxÉ´Éä¶É
VÉÉä ÊxÉ´Éä¶É BEò ´É¹ÉÇ ºÉä +ÊvÉEò Ê±ÉB ½éþ/ÊEòB VÉÉxÉä ½éþ, =x½åþ nùÒPÉÇEòÉ±ÉÒxÉ
ÊxÉ´Éä¶É ̈ ÉÉxÉÉ VÉÉiÉÉ ½èþ* ÊxÉ´Éä¶ÉÉå EòÒ MÉhÉxÉÉ ±ÉÉMÉiÉ Eäò +xÉÖºÉÉ®ú EòÒ VÉÉiÉÒ
½èþ* ±ÉÉ¦É-½þÉÊxÉ EòÉä Eäò´É±É Ê¤ÉGòÒ Eäò ´ÉHò +ÉªÉ/JÉSÉÇ Eäò °ü{É ¨Éå VÉÉäc÷É
VÉÉiÉÉ ½èþ* ´ÉiÉÇ¨ÉÉxÉ ÊxÉ´Éä¶É EòÒ ±ÉÉMÉiÉ Eò¨É +ÉÆEòÉ VÉÉiÉÉ ½èþ iÉlÉÉ =ÊSÉiÉ
¨ÉÚ±ªÉ EòÉ ÊxÉvÉÉÇ®úhÉ ´ªÉÊHòMÉiÉ ÊxÉ´Éä¶É Eäò +ÉvÉÉ®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ*

1.5 º]õÉìEò
¨ÉÉMÉÇºlÉ ºÉÉ¨ÉÉxÉ ºÉÊ½þiÉ ´ªÉÉ{ÉÉ®úMÉiÉ º]õÉìEò EòÒ ¨ÉÚ±ªÉ MÉhÉxÉÉ =ºÉEäò
±ÉÉMÉiÉ ̈ ÉÚ±ªÉ ªÉÉ +xÉÖ¨ÉÉÊxÉiÉ ¶ÉÖrù CJmhr`mo½` _yë`, nùÉäxÉÉå ̈ Éå VÉÉä ¦ÉÒ Eò¨É
½Éä, Eäò +ÉvÉÉ®ú {É®ú EòÒ VÉÉiÉÒ ½èþ*

1.6 ®úÉVÉº´É MÉhÉxÉÉ

®úÉVÉº´É EòÒ MÉhÉxÉÉ ´ÉÞÊrù Eäò +ÉvÉÉ®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ B´ÉÆ <ºÉ¨Éå
+É<ÇºÉÒB+É<Ç uùÉ®úÉ VÉÉ®úÒ BBºÉ-9 Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò +xÉÖºÉÉ®ú xÉÒSÉä =±±ÉäÊJÉiÉ
¨ÉnùÉå EòÉä UôÉäc÷Eò®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ ÊVÉxÉEòÒ MÉhÉxÉÉ ´ÉÉºiÉÊ´ÉEò |ÉÉÎ{iÉ {É®ú
EòÒ VÉÉiÉÒ ½èþ, SÉÚÆÊEò =xÉ ´ÉºiÉÖ+Éå EòÒ ´ÉºÉÚ±ÉÒ +ÊxÉÎ¶SÉiÉ ½èþ*
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i) Decrees pending for execution/contested dues and
interest thereon, if any.

ii) Interest on overdue recoverables where realizability
is uncertain.

iii) Liquidated damages on suppliers or contractors.

iv) Refund of Income-Tax/Sales Tax/VAT and interest
thereon.

v) Insurance claims are accounted for on being
accepted by the Insurance Company.

vi) Dividend income is recognized when right to receive
dividend is established

PURCHASES

i) Imported materials are accounted for as purchase
on the basis of date of bill of lading. As regards
value, purchase are booked on the basis of actual
remittance and where such remittance are
outstanding at the close of the year, on the basis of
contracted forward exchange rates, if booked, or
FEDAI spot exchange rates prevailing on the last
date of the financial year, in case forward cover was
not taken, as the case may be, which includes C&F
/ CIF price and usance interest followed by final
adjustments on actual payment in subsequent
financial year.

ii) In case of indigenous materials, purchases are
booked on the basis of transport documents and
as regards value, based on the value of invoices.

SALES

i) High sea sales are booked on the basis of date of
issuance of high sea sale letter. As regards value,
sales are booked either at contracted forward
exchange rates, if booked, or provisionally on the
basis of  FEDAI spot exchange rates prevailing on
the last date of the financial year, where forward
cover was not taken, which includes C&F / CIF price,
usance interest followed by final adjustment on due
date of payment in subsequent financial year.

ii) In case of indigenous material, sales are accounted
for on the basis  of date of transport documents
and as regards value,based on the value of
invoices.In Case of sale on door delivery basis  sales
are booked on  sales invoice dates.

iii) In case of export, sales are accounted for on the
basis of date of shipment. As    regards value, sales
are booked either at contracted forward exchange
rates, if booked, or at the FEDAI rate on the date of
shipment as per custom clearance document,
followed by final adjustment on actual realization of
export proceeds.

i) ÊxÉ¹{ÉÉnùxÉ Eäò Ê±ÉB ±ÉÆÊ¤ÉiÉ +Énäù¶É/Ê´É´ÉÉÊnùiÉ ¤ÉEòÉªÉÉ B´ÉÆ =ºÉ {É®ú

¤ªÉÉVÉ, ªÉÊnù EòÉä<Ç ½èþ*

ii) +|ÉÊiÉnäùªÉ |ÉÉ{ªÉ {É®ú ¤ªÉÉVÉ, VÉ½þÉÆ {É®ú ´ÉºÉÚºÉÒ +ÊxÉÎ¶SÉiÉ ½èþ*

iii) +É{ÉÚÌiÉEòkÉÉÇ+Éå +lÉ´ÉÉ `äöEäònùÉ®úÉå {É®ú {ÉÊ®úºÉ¨ÉÉ{ÉxÉ IÉÊiÉ*

iv) +ÉªÉEò®ú/Ê´ÉGòªÉ Eò®ú/´Éè]õ iÉlÉÉ =ºÉ {É®ú ¤ªÉÉVÉ EòÒ ´ÉÉ{ÉºÉÒ

v) ¤ÉÒ¨ÉÉ EÆò{ÉxÉÒ uùÉ®úÉ º´ÉÒEòÉ®ú ÊEòB VÉÉxÉä {É®ú nùÉ´ÉÉ ÊEòB MÉB ¤ÉÒ¨ÉÉ

EòÒ MÉhÉxÉÉ EòÒ VÉÉiÉÒ ½èþ*

vi) ±ÉÉ¦ÉÉÆ¶É {ÉÉxÉä Eäò +ÊvÉEòÉ®ú ºlÉÉÊ{ÉiÉ ½þÉäxÉä {É®ú ±ÉÉ¦ÉÉÆ¶É +ÉªÉ EòÒ

MÉhÉxÉÉ EòÒ VÉÉiÉÒ ½èþ*

GòªÉ

i) +ÉªÉÉÊiÉiÉ ºÉÉ¨ÉOÉÒ EòÉä ±ÉnùÉxÉ-Ê¤É±É EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú GòªÉ
Eäò °ü{É ¨ÉääÆ ±ÉäJÉÉ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ¨ÉÚ±ªÉ EòÉ
ºÉÆ¤ÉÆvÉ ½èþ, EòÒ MÉ<Ç JÉ®úÒnù EòÉä ́ ÉÉºiÉÊ´ÉEò |Éä¹ÉhÉ Eäò +ÉvÉÉ®ú {É®ÆúiÉÖ B´ÉÆ
VÉ½þÉÆ <ºÉ iÉ®ú½þ EòÉ |Éä¹ÉhÉ Ê´ÉkÉ ́ É¹ÉÇ Eäò +ÆiÉ iÉEò xÉ½þÓ ½Öþ+É ½þÉä, {É®ú
¨ÉÉ±É ¤ÉÖEò ÊEòªÉÉ MÉªÉÉ ½þÉä ́ É½þÉÆ {É½þ±Éä ºÉä iÉªÉþ +OÉä¹ÉhÉ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå
ªÉÉ B¡ò<Çb÷ÒB+É<Ç º{ÉÉì]õ Ê´ÉÊxÉ¨ÉªÉ nù®ú +MÉ®ú +OÉä¹ÉhÉ {ÉjÉ xÉ½þÓ
Ê±ÉªÉÉ MÉªÉÉ ½þÉä iÉÉä Ê´ÉkÉ ́ É¹ÉÇ Eäò +ÉÊJÉ®úÒ ÊnùxÉ EòÉä ±ÉÉMÉÚ iÉiEòÉ±ÉÒxÉ
Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú, ªÉlÉÉÎºlÉÊiÉ, ±ÉäJÉÉ ¨Éå ºÉÒ BÆb÷ B¡ò/ºÉÒ+É<ÇB¡ò
Eäò ºÉÉlÉ nùVÉÇ ÊEòªÉÉ VÉÉiÉÉ ½èþ B´ÉÆ iÉi{É¶SÉÉiÉ +ÆÊiÉ¨É ºÉ¨ÉÉªÉÉäVÉxÉ
+MÉ±Éä Ê´ÉkÉ ´É¹ÉÇ ¨Éå ´ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ*

ii) º´Énäù¶ÉÒ ºÉÉ¨ÉOÉÒ Eäò ̈ ÉÉ¨É±Éä ̈ Éå, JÉ®úÒnùnùÉ®úÒ EòÉä {ÉÊ®ú´É½þxÉ nùºiÉÉ´ÉäVÉ
B´ÉÆ Ê´ÉGäòiÉÉ Eäò SÉÉ±ÉÉxÉ EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú ±ÉäJÉÉ ¨Éå b÷É±ÉÉ
VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ̈ ÉÚ±ªÉ EòÉ ºÉÆ¤ÉÆvÉ ½èþ, SÉÉ±ÉÉxÉÉå {É®ú +ÆÊEòiÉ ̈ ÉÚ±ªÉ
EòÉä ½þÒ JÉ®úÒnù ¨ÉÚ±ªÉ ¨ÉÉxÉÉ VÉÉiÉÉ ½èþ*

Ê´ÉGòªÉ

i) ½þÉ<Ç-ºÉÒ Ê¤ÉGòÒ EòÉä ½þÉ<Ç-ºÉÒ Ê´ÉGòªÉ {ÉjÉ ÊxÉMÉÇiÉ ½þÉäxÉä EòÒ iÉÉ®úÒJÉ Eäò
+ÉvÉÉ®ú {É®ú ±ÉäJÉä ¨ÉäÆ ¤ÉÖEò ÊEòªÉÉ VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ±ÉÉMÉiÉ EòÉ
ºÉÆ¤ÉÆvÉ ½èþ, ªÉÊnù ¨ÉÉ±É ¤ÉÖEò ÊEòªÉÉ MÉªÉÉ ½þÉä iÉÉä, {É½þ±Éä ºÉä iÉªÉ
+OÉä¹ÉhÉ-Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú ªÉÉ +ÆxÉÊiÉ¨É °ü{É ºÉä ¤ÉÖEò ÊEòªÉÉ MÉªÉÉ ½þÉä
iÉÉä Ê´ÉkÉ ´É¹ÉÇ Eäò ºÉ¨ÉÉ{ÉxÉ EòÒ iÉÉ®úÒJÉ {É®ú B¡ò<Çb÷ÒB+É<Ç |ÉSÉÊ±ÉiÉ
={É±É¤vÉ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú, VÉ½þÉÆ +OÉä¹ÉhÉ {ÉjÉ xÉ½þÓ Ê±ÉªÉÉ MÉªÉÉ ½èþ,
¨ÉÚ±ªÉ EòÒ MÉhÉxÉÉ ºÉÒ BÆb÷ B¡ò/ºÉÒ+É<ÇB¡ò Eäò ºÉÉlÉ EòÒ VÉÉiÉÒ ½èþ
iÉlÉÉ +ÆÊiÉ¨É ºÉ¨ÉÉªÉÉäVÉxÉ +MÉ±Éä Ê´ÉkÉ ´É¹ÉÇ ¨Éå ¦ÉÖMÉiÉÉxÉ EòÒ iÉªÉ
iÉÉ®úÒJÉ {É®ú Eò®ú ÊnùªÉÉ VÉÉiÉÉ ½èþ*

ii) º´Énäù¶ÉÒ ºÉÉ¨ÉOÉÒ Eäò ̈ ÉÉ¨É±Éä ̈ Éå, EòÒ MÉ<Ç Ê¤ÉGòÒ EòÉä {ÉÊ®ú´É½þxÉ nùºiÉÉ´ÉäVÉ
EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú iÉlÉÉ VÉ½þÉÆ iÉEò ¨ÉÚ±ªÉ EòÉ ºÉÆ¤ÉÆvÉ ½èþ,
SÉÉ±ÉÉxÉ Eäò ¨ÉÚ±ªÉ Eäò +ÉvÉÉ®ú ±ÉääJÉÉ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ* b÷Éä®ú
Êb÷±ÉÒ´É®úÒ +ÉvÉÉÊ®úiÉ Ê¤ÉGòÒ Eäò ̈ ÉÉ¨É±Éä ̈ Éå Ê¤ÉGòªÉ EòÉä Ê¤ÉGòªÉ Eäò SÉÉ±ÉÉxÉ
EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú ±ÉäJÉÉ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ*

iii) ÊxÉªÉÉÇiÉ Eäò ̈ ÉÉ¨É±Éä ̈ Éå Ê¤ÉGòÒ EòÉä Ê¶É{É¨Éå]õ EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú
±ÉäJÉÉ nùVÉÇ ÊEòªÉÉ VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ¨ÉÚ±ªÉÉå EòÉ ºÉÆ¤ÉÆvÉ ½èþ, Ê¤ÉGòÒ
ªÉÉ iÉªÉ¶ÉÖnùÉ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú ªÉÊnù ¤ÉÖEò EòÒ MÉ<Ç ½èþ, ªÉÉ ¨ÉÉ±É EòÒ
ÊxÉEòÉºÉÒ nùºiÉÉ´ÉäVÉ Eäò +xÉÖºÉÉ®ú Ê¶É{É¨Éå]õ EòÒ iÉÉ®úÒJÉ {É®ú B¡ò<ÇbÒ÷B+É<Ç
nù®úÉå ¨Éå ÊxÉªÉÉÇiÉ Eäò ´ÉÉºiÉÊ´ÉEò ´ÉºÉÚ±ÉÒ {É®ú +ÆÊiÉ¨É ºÉ¨ÉÉªÉÉäVÉxÉ Eäò
¤ÉÉnù ±ÉäJÉä ¨Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ*
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SERVICE CHARGES

Remuneration for transaction in Marketing Department through
facilitator mode and  for conducting sales/procurement on
behalf of Principals, by way of auctions, tenders, or any other
means, are accounted for as service charges.

(a) Service charges are accounted for as income at
contracted rates on:

i) Tender/Auction sale on behalf of Public Sector
Undertakings, Defence and other Government
Departments on issuance of sale orders / delivery
orders.

ii) On satisfactory completion of e-sales.

In respect of (i) & (ii), service charges are accounted for on
bid price of auction with adjustments, if any, on the basis of
actual delivery by the Principals.

iii) On occurrence of event , in case of  service contract
on event basis.

iv) In case of E -Procurement Service charges are
booked :

In old version where service charges are collectable
from the Principal, on completion of event, and in
the new version, transaction fees are accountable
on receipt from the bidders.

(b) E Procurement transaction fees are accounted on
successful conduct of event.

(c) Service charges accrued in respect of purchase as
facilitator are accounted for at the contracted rate on
the basis of date of bill of lading / railway receipt / lorry
receipt as the case may be. For imported materials, value
is ascertained either at forward cover rate or  at FEDAI
spot rate prevailing on the last date of the Financial Year.
Final adjustment is made on actual payment. In case of
indigenous materials, value is ascertained on the basis
of actual payment at contracted rate.

E-AUCTION REGISTRATION

E-auction Registration fees collected from buyers is considered
as income of the current year if the validity of registration is
upto one year. In case of life long registration, the amount so
collected is distributed in five years equally.

1.7 TAXES ON INCOME

i) Current tax is determined on the basis of taxable income
computed in accordance with the provisions of the
Income Tax Act, 1961.

ii) Deferred tax is recognised on timing differences between
taxable and accounting income/expenditure that
originates in one period and are capable of reversal in
one or more subsequent period(s).

ºÉä́ ÉÉ ¶ÉÖ±Eò

¡äòÊºÉÊ±É]äõ]õ®ú ¨ÉÉäb÷ Eäò ¨ÉÉvªÉ¨É ºÉä Ê´É{ÉhÉxÉ Ê´É¦ÉÉMÉ ¨Éå ±ÉäxÉnäùxÉ Eäò Ê±ÉB,
Ë|ÉÊºÉ{É±ÉÉäÆ EòÒ +Éä®ú ºÉä xÉÒ±ÉÉ¨ÉÒ, ÊxÉÊ´ÉnùÉ ªÉÉ +xªÉ Ê´ÉÊvÉªÉÉå ºÉä Ê¤ÉGòÒ/

JÉ®úÒnùnùÉ®úÒ EòÉªÉÇ Eò®úxÉä Eäò EòÉªÉÇ Eäò ´ÉÉºiÉä |ÉÉ{iÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò EòÉä ºÉä´ÉÉ-
¶ÉÖ±Eò Eäò °ü{É ¨Éå ±ÉäJÉÉ ¨Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ*

(Eò) ºÉä́ ÉÉ ¶ÉÖ±Eò EòÉä iÉªÉ¶ÉÖnùÉ nù®úÉå {É®ú +ÉªÉ Eäò °ü{É ¨Éå ÊxÉ¨xÉÊ±ÉÊJÉiÉ °ü{É ºÉä
±ÉäJÉÉ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ :

(i) ºÉÉ´ÉÇVÉÊxÉEò IÉäjÉ Eäò ={ÉGò¨ÉÉå, ®úIÉÉ B´ÉÆ +xªÉ ºÉ®úEòÉ®úÒ Ê´É¦ÉÉMÉÉå EòÒ
+Éä®ú ºÉä EòÒ MÉ<Ç xÉÒ±ÉÉ¨ÉÒ-Ê¤ÉGòÒ/ÊxÉÊ´ÉnùÉ+Éå Eäò ¨ÉÉ¨É±Éä ¨Éå, Ê¤ÉGòÒ

+Énäù¶ÉÉå/Êb÷±ÉÒ´É®úÒ +Énäù¶ÉÉå Eäò VÉÉ®úÒ ½þÉäxÉä {É®ú*

(ii) <Ç-Ê´ÉGòªÉ EòÒ ºÉÆiÉÉä¹ÉVÉxÉEò ºÉ¨ÉÉÎ{iÉ {É®ú*

={É®úÉäHò (i) B´ÉÆ (ii) Eäò ºÉÆ¤ÉÆvÉ ¨Éå +ÉìC¶ÉxÉ Eäò ¤ÉÉä±ÉÒ ¨ÉÚ±ªÉ {É®ú ºÉä´ÉÉ ¶ÉÖ±Eò ±ÉäJÉä

¨Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ ºÉ¨ÉÉªÉÉäVÉxÉ Eäò ºÉÉlÉ, +MÉ®ú ½èþ, Ë|ÉÊºÉ{É±É uùÉ®úÉ ´ÉÉºiÉÊ´ÉEò
|Éä¹ÉhÉ Eäò +ÉvÉÉ®ú {É®ú*

(iii) EòÉªÉÇGò¨É ½þÉäxÉä {É®ú, +MÉ®ú EòÉªÉÇGò¨É Eäò +ÉvÉÉ®ú {É®ú ºÉä́ ÉÉ ºÉÆÊ´ÉnùÉ ½èþ*

(iv) <Ç-|ÉÉäCªÉÉä®ú̈ Éå]õ Eäò ¨ÉÉ¨É±Éä ¨Éå ºÉä́ ÉÉ ¶ÉÖ±Eò ÊxÉ¨xÉ °ü{É ¨Éå MÉhÉxÉÉ EòÒ
VÉÉiÉÒ ½èþ:

{ÉÖ®úÉxÉä ºÉÆºEò®úhÉ ¨Éå, EòÉªÉÇGò¨É ºÉ¨{ÉÚhÉÇ ½þÉäxÉä {É®ú, Ë|ÉÊºÉ{É±É ºÉä ºÉä´ÉÉ

¶ÉÖ±Eò ºÉÆOÉ½þhÉÒªÉ ½èþ iÉlÉÉ xÉB ºÉÆºEò®úhÉ ¨Éå ¤ÉÉä±ÉÒnùÉiÉÉ+Éå ºÉä |ÉÉ{iÉ
®úºÉÒnù {É®ú ±ÉäxÉ näùxÉ ¶ÉÖ±Eò ±ÉäJÉÉnäùªÉ ½èþ*

(JÉ) EòÉªÉÇGò¨É Eäò ºÉ¡ò±ÉiÉÉ{ÉÚ´ÉÇEò ºÉÆSÉÉ±ÉxÉ {É®ú <Ç |ÉÉäCªÉÉä®ú¨Éå]õ ±ÉäxÉnäùxÉ ¶ÉÖ±Eò
MÉhÉxÉÉ EòÒ VÉÉiÉÒ ½èþ*

(MÉ) ¨ÉvªÉºlÉ Eäò °ü{É ̈ Éå GòªÉ ºÉä |ÉÉ{iÉ ºÉä´ÉÉ ¶ÉÖ±Eò EòÉä iÉªÉ¶ÉÖnùÉ nù®ú {É®ú ±ÉnùÉxÉ

Ê¤É±É EòÒ/®äú±É´Éä ®úºÉÒnù/±ÉÉì®úÒ ®úºÉÒnù EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú, ªÉlÉÉ
ÎºlÉÊiÉ, ±ÉäJÉÉ ¨Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ* +ÉªÉÉÊiÉiÉ ºÉÉ¨ÉOÉÒ Eäò Ê±ÉB ¨ÉÚ±ªÉ-

ÊxÉvÉÉÇ®úhÉ ªÉÉ iÉÉä +OÉä¹ÉhÉ +É´É®úhÉ{ÉjÉ ¨Éå +ÆÊEòiÉ nù®ú ªÉÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò
+ÆÊiÉ¨É iÉÉ®úÒJÉ EòÉä |ÉSÉÊ±ÉiÉ B¡ò<Çb÷ÒB+É<Ç º{ÉÉì]õ nù®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ

½èþ* +ÆÊiÉ¨É ºÉ¨ÉÉªÉÉäVÉxÉ ´ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ Eäò +ÉvÉÉ®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ
½èþ* º´Énäù¶ÉÒ ºÉÉ¨ÉÉxÉ Eäò ̈ ÉÉ¨É±Éä ̈ Éå, ̈ ÉÚ±ªÉ ÊxÉvÉÉÇ®úhÉ iÉªÉ¶ÉÖnùÉ nù®ú {É®ú ÊEòB

MÉB ´ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ Eäò +ÉvÉÉ®ú {É®ú  ÊEòªÉÉ VÉÉiÉÉ ½èþ*

<Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ

<Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ Eäò Ê±ÉB GäòiÉÉ+Éå ºÉä {ÉÆVÉÒEò®úhÉ ¶ÉÖ±Eò Ê±ÉªÉÉ VÉÉiÉÉ ½èþ*
+MÉ®ú {ÉÆVÉÒªÉxÉ EòÒ ´ÉèvÉiÉÉ BEò ´É¹ÉÇ Eäò Ê±ÉB iÉÉä <ºÉä SÉÉ±ÉÚ ´É¹ÉÇ EòÒ +ÉªÉ Eäò °ü{É

¨Éå ¨ÉÉxÉÉ VÉÉiÉÉ ½èþ* +MÉ®ú {ÉÆVÉÒEò®úhÉ +ÉVÉÒ´ÉxÉ +´ÉÊvÉ Eäò Ê±ÉB ½èþ iÉÉä {ÉÆVÉÒªÉxÉ
¶ÉÖ±Eò EòÒ |ÉÉ{iÉ ®úÉÊ¶É EòÉä ºÉ¨ÉÉxÉ °ü{É ºÉä {ÉÉÆSÉ ´É¹ÉÉç ¨Éå ¤ÉÉÆ]õ ÊnùªÉÉ VÉÉiÉÉ ½èþ*

1.7 +ÉªÉ {É®ú Eò®ú

i) +ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 Eäò |ÉÉ´ÉvÉÉxÉ Eäò +xÉÖºÉÉ®ú MÉhÉxÉÉ ÊEòB MÉB

Eò®ú ªÉÉäMªÉ +ÉªÉ Eäò +ÉvÉÉ®ú {É®ú SÉÉ±ÉÚ Eò®ú EòÉ ÊxÉvÉÉÇ®úhÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

ii) +ÉÎºlÉMÉiÉ Eò®ú EòÒ º´ÉÒEÞòÊiÉ ÊxÉ¦ÉÇ®ú Eò®úiÉÉ ½èþ, ºÉ¨ÉªÉ Eäò +ÆiÉ®ú Eäò

Ê´É´ÉäSÉxÉÉ ºÉä BEò ½þÒ +´ÉÊvÉ Eäò Eò®ú ªÉÉäMªÉ +ÉªÉ +Éè®ú ±ÉäJÉÉ +ÉªÉ Eäò ¦Éänù
{É®ú B´ÉÆ BEò ªÉÉ +ÊvÉEò +´ÉÊvÉ ¨Éå {É±É]õxÉä ¨Éå ºÉIÉ¨É ½èþ*
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iii) The Carrying amount of Deferred tax assets are reviewed
at each balance Sheet date.

1.8 PRIOR PERIOD ADJUSTMENT

Expenditure/Income relating to previous year is shown
in the accounts under the head “ Prior period adjustment
account” as per the provisions of AS-5 issued by the
Institute of Chartered Accountants of India.

1.9 PROVISIONS AND CONTINGENT LIABILITIES

Provisions involving substantial degree of estimation in
measurement (are recognized when there is a present
obligation as a result of past events and it is probable
that there will be an outflow of resources and a reliable
estimate can be made of the amount of the obligation.
These are reviewed at each balance sheet date and
adjusted to reflect the current best estimate. Contingent
liabilities,if material, are disclosed by way of notes.
These are reviewed at each balance sheet date and
are adjusted to reflect the current estimate of
management.

1.10 PROVISIONS FOR DOUBTFUL DEBTS/ADVANCES

In general, provision for doubtful debts/advances is
made where there is uncer tainty of realization
irrespective of the period of its dues.

For Marketing customers where dues are generally
secured by pledged stock, outstanding balances are
reviewed annually towards the end of each financial
year with respect to their realisability and accordingly
adequate provisions are made in the books.

For e-Commerce customers which mainly comprise of
public sector undertakings and Govt. departments, the
realization normally takes more time, although bills are
raised on issuing delivery orders but payments are made
on completion of actual delivery. For such debtors
outstanding over three years full provision is made
unless the amount is considered recoverable.

1.11 EMPLOYEE BENEFITS

Short term benefits

Short term employee benefits are accounted for at their
undiscounted amount in the accounting period in which
the services are rendered.

a) Provident Fund :

Provident Fund is administered by a Trust recognized
by Income Tax Authorities and contribution to this Fund
is charged to revenue. Pensioners Benefits are secured
through Employees’ Pension Scheme 1995.

(b) Service Gratuity :

Liability on account of service gratuity is covered under
Group Gratuity Life Assurance Scheme of Life Insurance

iii) +ÉÎºlÉMÉiÉ Eò®ú +ÉÎºiÉªÉÉå EòÒ +ÉMÉä ±Éä VÉÉxÉä ´ÉÉ±ÉÒ ®úEò¨É EòÒ ºÉ¨ÉÒIÉÉ
|ÉiªÉäEò iÉÖ±ÉxÉ {ÉjÉ EòÒ iÉÉ®úÒJÉ EòÉä EòÒ VÉÉiÉÒ ½èþ*

1.8 {ÉÚ́ ÉÇ +´ÉÊvÉ ºÉ¨ÉÉªÉÉäVÉxÉ

¦ÉÉ®úiÉ Eäò ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É ºÉÆºlÉÉxÉ uùÉ®úÉ VÉÉ®úÒ BBºÉ-5 Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò
+xÉÖºÉÉ®ú “{ÉÚ´ÉÇ +´ÉÊvÉ ºÉ¨ÉÉªÉÉäVÉxÉ ±ÉäJÉÉ” ¶ÉÒ¹ÉÇEò Eäò +vÉÒxÉ ±ÉäJÉÉ+Éå ¨Éå {ÉÚ´ÉÇ´ÉiÉÔ
´É¹ÉÇ ºÉä ºÉÆ¤ÉÆÊvÉiÉ +ÉªÉ/´ªÉªÉ EòÉä nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ*

1.9 |ÉÉ´ÉvÉÉxÉ B´ÉÆ +ÉEòÎº¨ÉEò näùªÉiÉÉBÆ

{ÉÊ®ú¨ÉÉ{É ̈ Éå +ÉÆEò±ÉxÉ EòÒ {ÉªÉÉÇ{iÉ Êb÷OÉÒ ºÉÎ¨¨ÉÊ±ÉiÉ |ÉÉ´ÉvÉÉxÉÉå EòÒ º´ÉÒEÞòÊiÉ iÉ¤É nùÒ
VÉÉiÉÒ ½èþ VÉ¤É {ÉÚ´ÉÇ´ÉiÉÔ PÉ]õxÉÉ+Éå Eäò {ÉÊ®úhÉÉ¨É º´É°ü{É ´ÉiÉÇ¨ÉÉxÉ nùÉÊªÉi´É ½þÉäiÉÉ ½èþ
B´ÉÆ BäºÉÒ ºÉÆ¦ÉÉ´ÉxÉÉ ½þÉä ÊEò ºÉÆºÉÉvÉxÉÉå EòÉ ¤ÉÊ½þ|ÉÇ´ÉÉ½þ ½þÉäMÉÉ B´ÉÆ nùÉÊªÉi´É EòÒ ®úEò¨É
{É®ú BEò Ê´É·ÉºÉxÉÒªÉ +xÉÖ¨ÉÉxÉ ¤ÉªÉÉxÉÉ VÉÉ ºÉEòiÉä* |ÉiªÉäEò iÉÖ±ÉxÉ {ÉjÉ EòÒ ÊiÉÊlÉ
EòÉä <xÉEòÒ ºÉ¨ÉÒIÉÉ EòÒ MÉ<Ç ½èþ iÉlÉÉ ´ÉiÉÇ¨ÉÉxÉ ¸Éä¹`ö +ÉÆEò±ÉxÉ EòÉä |ÉÊiÉÊ¤ÉÎ¨¤ÉiÉ
Eò®úxÉä Eäò Ê±ÉB ºÉ¨ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ* +ÉEòÎº¨ÉEò näùªÉiÉÉ+Éå, ªÉÊnù ½èþ, EòÉ
¤ÉÌ½þ|ÉEòÉ¶É Ê]õ{{ÉÊhÉªÉÉå uùÉ®úÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* |ÉiªÉäEò iÉÖ±ÉxÉ {ÉjÉ EòÒ ÊiÉÊlÉ EòÉä
<xÉEòÒ ºÉ¨ÉÒIÉÉ EòÒ MÉ<Ç ½èþ iÉlÉÉ |É¤ÉÆvÉxÉ Eäò ´ÉiÉÇ¨ÉÉxÉ +ÉÆEò±ÉxÉ EòÉä |ÉÊiÉÊ¤ÉÎ¨¤ÉiÉ
Eò®úxÉä Eäò Ê±ÉB ºÉ¨ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

1.10 ºÉÆÊnùMvÉ @ñhÉÉå/+ÊOÉ¨ÉÉå Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ

ºÉÉvÉÉ®úhÉ iÉÉè®ú {É®ú, ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ +´ÉÊvÉ EòÒ +{ÉäIÉÉ ÊEòB Ê¤ÉxÉÉ VÉ½þÉÆ {É®ú
´ÉºÉÚ±ÉÒ EòÒ +ÊxÉÎ¶SÉiÉiÉÉ ½þÉäiÉÒ ½èþ ºÉÆÊnùMvÉ @ñhÉÉå/+ÊOÉ¨ÉÉå Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ
ÊEòªÉÉ VÉÉiÉÉ ½èþ*

Ê´É{ÉhÉxÉ OÉÉ½þEòÉå Eäò Ê±ÉB VÉ½þÉÆ {É®ú ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÉä ºÉÉvÉÉ®úhÉiÉ: ¤ÉÆvÉEò
º]õÉìEò uùÉ®úÉ ºÉÖ®úÊIÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ, ´É½þÉÆ =xÉEòÒ ´ÉºÉÚ±ÉÒ Eäò ¨ÉqäùxÉVÉ®ú
|ÉiªÉäEò Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò +ÆiÉ ¨Éå ¤ÉEòÉªÉÉ ¶Éä¹É ®úÉÊ¶É EòÒ ´ÉÉÌ¹ÉEò ºÉ¨ÉÒIÉÉ EòÒ
VÉÉiÉÒ ½èþ B´ÉÆ iÉnÂùxÉÖºÉÉ®ú {ÉªÉÉÇ{iÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

<Ç-EòÉì¨ÉºÉÇ OÉÉ½þEòÉå Eäò Ê±ÉB ÊVÉºÉ¨Éå ¨ÉÖJªÉ °ü{É ºÉä ºÉÉ´ÉÇVÉÊxÉEò IÉäjÉ Eäò
={ÉGò¨É iÉlÉÉ ºÉ®úEòÉ®úÒ Ê´É¦ÉÉMÉ ¶ÉÉÊ¨É±É ½þÉäiÉä ½éþ, VÉ½þÉÆ ́ ÉºÉÚ±ÉÒ ̈ Éå ºÉÉvÉÉ®úhÉiÉ:
+ÊvÉEò ºÉ¨ÉªÉ ±ÉMÉiÉÉ ½èþ* ªÉtÊ{É Êb÷±ÉÒ´É®úÒ +ÉbÇ÷®úÉå Eäò VÉÉ®úÒ ½þÉäxÉä {É®ú Ê¤É±É
VÉ¨ÉÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ {É®ÆúiÉÖ ́ ÉÉºiÉÊ´ÉEò °ü{É ºÉä Êb÷±ÉÒ´É®úÒ Eäò ºÉ¨ÉÉ{ÉxÉ ½þÉäxÉä {É®ú
¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* <ºÉ iÉ®ú½þ Eäò näùxÉnùÉ®úÉå Eäò Ê±ÉB iÉÒxÉ ´É¹ÉÉç ºÉä
+ÊvÉEò ºÉ¨ÉªÉ Eäò ¤ÉEòÉªÉÉ Eäò Ê±ÉB {ÉÚ®úÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ VÉ¤É iÉEò xÉ

®úEò¨É EòÉä ´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ¨ÉÉxÉÉ VÉÉiÉÉ ½èþ*

1.11 Eò¨ÉÇSÉÉ®úÒ ±ÉÉ¦É

±ÉPÉÖ +´ÉÊvÉ ±ÉÉ¦É

±ÉPÉÖ +´ÉÊvÉ Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ EòÉ ±ÉäJÉÉ =xÉEäò +xÉÊb÷ºEòÉ=Æ]äõb÷ ®úÉÊ¶É Eäò Ê±ÉB

=ºÉ ´É¹ÉÇ ¨Éå ½þÒ ÊEòªÉÉ VÉÉiÉÉ ½èþ, ÊVÉºÉ ´É¹ÉÇ ¨Éå ºÉä´ÉÉBÆ |ÉnùÉxÉ EòÒ MÉ<Ç ½éþ*

Eò) ¦ÉÊ´É¹ªÉ ÊxÉÊvÉ :

+ÉªÉEò®ú |ÉÉÊvÉEòÉÊ®úªÉÉå uùÉ®úÉ ¨ÉÉxªÉiÉÉ|ÉÉ{iÉÉ xªÉÉºÉ uùÉ®úÉ ¦ÉÊ´É¹ªÉ ÊxÉÊvÉ EòÒ

näùJÉ®äúJÉ EòÒ VÉÉiÉÒ ½èþ B´ÉÆ <ºÉ ÊxÉÊvÉ ¨Éå ªÉÉäMÉnùÉxÉ EòÉä ®úÉVÉº´É Eäò Ê±ÉB

|ÉÉ¦ÉÉÊ®úiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* {Éå¶ÉxÉ¦ÉÉäMÉÒ ±ÉÉ¦ÉÉäÆ EòÉä Eò¨ÉÇSÉÉ®úÒ {Éå¶ÉxÉ ªÉÉäVÉxÉÉ

1995 Eäò VÉÊ®úB ºÉÖ®úÊIÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

JÉ) ºÉä́ ÉÉ OÉäSªÉÖ]õÒ :

ºÉä´ÉÉ OÉäSªÉÖ]õÒ JÉÉiÉä EòÒ näùªÉiÉÉ ¦ÉÉ®úiÉÒªÉ VÉÒ´ÉxÉ ¤ÉÒ¨ÉÉ ÊxÉMÉ¨É EòÒ OÉÖ{É OÉäSªÉÖ]õÒ

±ÉÉ<¡ò B¶ªÉÉä®åúºÉ ºEòÒ¨É Eäò iÉ½þiÉ ®úÊIÉiÉ ½èþ B´ÉÆ EÆò{ÉxÉÒ uùÉ®úÉ <ºÉ =qäù¶ªÉ Eäò
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Corporation of India and is administered through a
separate irrevocable trust created by the Company for
this purpose. Contribution to the scheme is charged to
revenue.

( c) Post Retirement medical benefit for hospitalistion is
covered by Insurance Policy administered by a trust
formed for the purpose. The trust is managed with the
corpus funded once by the Company.

Medical expenses on account of post retirement
domiciliary treatment are reimbursed by the said trust
as per entitlement fixed from time to time.

(d) Leave Encashment on retirement are covered by Group
Leave Encashment Scheme Policy of  Life Insurance
Corporation of India.

1.12 IMPAIRMENT OF ASSETS

Impairment of cash generating units / assets is
ascertained and considered where the carrying cost
exceeds the recoverable amount being the higher of
net realisable amount and value in use. An impairment
loss is charged to the profit & loss account in the year
in which an asset is identified as impaired.

1.13 FOREIGN CURRENCY TRANSLATION

Transaction in foreign currency are recorded either on
forward booking rate or on spot rate and where such
remittance are outstanding at the close of the year
(except for overdue recoverables where realisability is
uncertain), on the basis of contracted forward exchange
rates or spot exchange rates prevailing on the last date
of the financial year, as the case may be,with an
adjustment on actual remittance in subsequent year. In
case of export, transaction in foreign currency are
recorded either on forward booking rate or on spot rate
on shipment date as per custom clearance document
and where such remittance are outstanding at the close
of the year, it is adjusted in the subsequent year on
actual realization of export proceeds.

The spot rate is as per FEDAI rates. Wherever foreign
exchange fluctuations are to be borne by the customers
as per agreement with them, foreign exchange gain/
loss  are not recognized in the books of the Company.

1.14 BORROWING COST

Borrowing Cost relating to (i) funds borrowed for
acquisition/construction of qualifying assets are
capitalized upto the dates the assets are put to use,
and (ii) funds borrowed for other purposes are charged
to Profit & Loss Account.

1.15   SEGMENT REPORTING

In terms of AS-17 the Company has identified Marketing
and E-Commerce as its two Primary Reportable
Business Segments. There is no Secondary Segment.

Ê±ÉB MÉÊ`öiÉ BEò {ÉÞlÉEò ÎºlÉ®ú xªÉÉºÉ Eäò VÉÊ®úB |É¤ÉÆÊvÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

<ºÉ ªÉÉäVÉxÉÉ ¨Éå ªÉÉäMÉnùÉxÉ EòÉä ®úÉVÉº´É Eäò Ê±ÉB |ÉÉ¦ÉÉÊ®úiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

(MÉ) +º{ÉiÉÉ±É ¨Éå nùÉÊJÉ±ÉÉ VÉèºÉÒ ºÉä´ÉÉÊxÉ´ÉÞÊkÉ Eäò {É¶SÉÉiÉ ÊSÉÊEòiºÉÉ ºÉÖÊ´ÉvÉÉBÆ

<ºÉ =qäù¶ªÉ Eäò Ê±ÉB MÉÊ`öiÉ BEò xªÉÉºÉ uùÉ®úÉ ºÉÆSÉÉÊ±ÉiÉ ¤ÉÒ¨ÉÉ {ÉÉìÊ±ÉºÉÒ Eäò

+ÆiÉMÉÇiÉ ®úÊIÉiÉ ½èþ* EÆò{ÉxÉÒ uùÉ®úÉ EòÉäÊ¹ÉiÉ EòÉì®ú{ÉÉäºÉ ¡Æòb÷ uùÉ®úÉ xªÉÉºÉ

ºÉÆSÉÉÊ±ÉiÉ ½þÉäiÉÉ ½èþ*

+´ÉEòÉ¶É |ÉÉÎ{iÉ Eäò {É¶SÉÉiÉ b÷ÉäÊ¨ÉÊºÉ±ÉÒªÉ®úÒ ÊSÉÊEòiºÉÉ Eäò Ê±ÉB ºÉ¨ÉªÉ-

ºÉ¨ÉªÉ {É®ú ÊxÉvÉÉÇÊ®úiÉ +ÊvÉEòÉ®ú Eäò +xÉÖºÉÉ®ú ́ ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ {É®ú ÊSÉÊEòiºÉÉ

JÉSÉæ ±ÉäJÉä ¨Éå Ê±ÉªÉÉ MÉªÉÉ ½èþ*

(PÉ) +´ÉEòÉ¶É |ÉÉÎ{iÉ {É®ú UÖôÊ^õªÉÉå EòÉ xÉEònùÒEò®úhÉ ¦ÉÉ®úiÉÒªÉ VÉÒ´ÉxÉ ¤ÉÒ¨ÉÉ ÊxÉMÉ¨É

Eäò OÉÖ{É ±ÉÒ´É <ÆEèò¶É¨Éå]õ ºEòÒ¨É {ÉÉìÊ±ÉºÉÒ Eäò iÉ½þiÉ ®úÊIÉiÉ ½èþ*

1.12 ºÉÆ{ÉÊkÉªÉÉå EòÒ ½þÉÊxÉ

+ÉªÉ »ÉÉäiÉ B´ÉÆ ºÉÆ{ÉÊkÉªÉÉå EòÒ ±ÉÉMÉiÉ {É®ú ½þÉÊxÉ ÊxÉvÉÉÇÊ®úiÉ EòÒ MÉ<Ç ½èþ iÉlÉÉ

½þÉÊxÉ EòÉä iÉ¦ÉÒ ̈ ÉÉxÉÉ VÉÉiÉÉ ½èþ VÉ¤É |ÉÉ{iÉ ®úÉÊ¶É EòÒ iÉÖ±ÉxÉÉ ̈ Éå ̈ ÉÚ±É ±ÉÉMÉiÉ

+ÊvÉEò ½þÉä* ¶ÉÖrù |ÉÉ{iÉ ®úÉÊ¶É +lÉ´ÉÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ ¨Éå VÉÉä ¦ÉÒ +ÊvÉEò ½èþ

´É½þÒ |ÉÉ{ªÉ ®úÉÊ¶É ½èþ* ½þÉÊxÉ EòÉä ´É¹ÉÇ ¨Éå ±ÉÉ¦É B´ÉÆ ½þÉÊxÉ JÉÉiÉä ¨Éå ÊnùJÉÉªÉÉ

VÉÉiÉÉ ½èþ, ÊVÉºÉ¨Éå ºÉ¨{ÉÊkÉ EòÉä ½þÉÊxÉ Eäò °ü{É ¨Éå ÊSÉÎx½þiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

1.13 Ê´Énäù¶ÉÒ ¨ÉÖpùÉ +ÆiÉ®úhÉ

Ê´Énäù¶ÉÒ ̈ ÉÖpùÉ ̈ Éå ±ÉäxÉnäùxÉ EòÉä ªÉÉ iÉÉä ́ ÉÉnùªÉÉ ¤ÉÖËEòMÉ nù®ú ªÉÉ ½þÉÊVÉ®ú nù®ú Eäò

+xÉÖºÉÉ®ú ±ÉäJÉä ̈ Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ, B´ÉÆ VÉ½þÉÆ ́ É¹ÉÇ Eäò ºÉ¨ÉÉ{ÉxÉ Eäò ́ ÉHò BäºÉÒ
®úEò¨É (´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ¤ÉEòÉªÉÉ ®úÉÊ¶É ÊVÉºÉEòÒ ´ÉºÉÚ±ÉÒ ºÉÆÊnùMvÉ ½èþ EòÉä
UôÉäc÷Eò®ú) ¤ÉEòÉªÉÉ ½èþ ´É½þÉÆ iÉªÉ¶ÉÖnùÉ ´ÉÉªÉnùÉ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú ªÉÉ Ê¡ò®ú
Ê´ÉkÉ ´É¹ÉÇ EòÒ +ÉÊJÉ®úÒ iÉÉ®ÒúJÉ EòÉä |ÉSÉÊ±ÉiÉ ½þÉÊVÉ®ú Ê´ÉÊxÉ¨ÉªÉ nù®úÉå Eäò
+ÉvÉÉ®ú {É®ú, ªÉlÉÉÎºlÉÊiÉ, ±ÉäJÉÉ ̈ Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ, +MÉ±Éä ́ É¹ÉÇ ̈ Éå ́ ÉÉºiÉÊ´ÉEò
¦ÉÖMÉiÉÉxÉ Eäò ºÉ¨ÉÉªÉÉäVÉxÉ Eäò ºÉÉlÉ* ÊxÉªÉÉÇiÉ Eäò ¨ÉÉ¨É±Éä ¨Éå Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå
±ÉäxÉnäùxÉ EòÉä ¡òÉì®ú´ÉbÇ÷ ¤ÉÖËEòMÉ nù®ú Eäò +ÉvÉÉ®ú {É®ú +lÉ´ÉÉ Eòº]õ¨É Eäò
C±ÉÒªÉ®åúºÉ |É¨ÉÉhÉ{ÉjÉ Eäò +xÉÖºÉÉ®ú Ê¶É{É¨Éå]õ EòÒ iÉÉ®úÒJÉ EòÉä ½þÉÊVÉ®ú nù®ú {É®ú
Ê®úEòÉìbÇ÷ ÊEòªÉÉ VÉÉiÉÉ ½èþ +Éè®ú ´É¹ÉÇ Eäò +ÆiÉ ¨Éå +MÉ®ú <ºÉ iÉ®ú½þ EòÒ ®úÉÊ¶É
¤ÉEòÉªÉÉ ½èþ iÉÉä +MÉ±Éä ́ É¹ÉÇ ÊxÉªÉÉÇiÉ Eäò Ê±ÉB ́ ÉÉºiÉÊ´ÉEò °ü{É ºÉä Ê¨É±ÉÒ ®úÉÊ¶É
EòÉ ºÉ¨ÉÉªÉÉäVÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

º{ÉÉì]õ nù®ú B¡ò<Çb÷ÒB+É<Ç nù®úÉå Eäò +xÉÖºÉÉ®ú ½þÉäiÉÒ ½èþ* OÉÉ½þEòÉå Eäò ºÉÉlÉ
ÊEòB MÉB +xÉÖ¤ÉÆvÉ Eäò +xÉÖºÉÉ®ú Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå =iÉÉ®ú-SÉgøÉ´É Eäò EòÉ®úhÉ
½þÉäxÉä ´ÉÉ±Éä +ÆiÉ®ú EòÉ ´É½þxÉ OÉÉ½þEòÉå EòÉä Eò®úxÉÉ ½þÉäMÉÉ* Ê´Énäù¶ÉÒ ¨ÉÖpùÉ Eäò
±ÉÉ¦É/½þÉÊxÉ EòÉä EÆò{ÉxÉÒ Eäò JÉÉiÉä ¨Éå xÉ½þÓ ÊnùJÉÉªÉÉ VÉÉiÉÉ ½èþ*

1.14 EòVÉÇ EòÒ ±ÉÉMÉiÉ

(i) +ÊvÉOÉ½þhÉ +Éè®ú Ê´É¶Éä¹É +ÉÎºiÉªÉÉå Eäò ÊxÉ¨ÉÉÇhÉ Eäò Ê±ÉB ±ÉÒ MÉ<Ç ÊxÉÊvÉ
EòÉ {ÉÚÆVÉÒEò®úhÉ =ºÉ +ÉÎºiÉªÉÉå EòÉä <ºiÉä¨ÉÉ±É Eò®úxÉä EòÒ ÊiÉÊlÉ iÉEò iÉlÉÉ
(ii) +xªÉ =qäù¶ªÉÉå ºÉä ±ÉÒ MÉªÉÒ ÊxÉÊvÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ @ñhÉ ±ÉÉMÉiÉ EòÉä ±ÉÉ¦É
B´ÉÆ ½þÉÊxÉ ±ÉäJÉÉ ¨Éå ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

1.15 JÉÆb÷É´É®ú Ê®ú{ÉÉäÍ]õMÉ

BBºÉ-17 Eäò ÊxÉªÉ¨ÉÉå Eäò +xÉÖºÉÉ®ú EÆò{ÉxÉÒ Eäò {ÉÉºÉ Ê´É{ÉhÉxÉ B´ÉÆ <Ç-EòÉì¨ÉºÉÇ
nùÉä |ÉÉlÉÊ¨ÉEò Ê®ú{ÉÉä]Çõ Eò®úxÉä ªÉÉäMªÉ ́ ªÉ´ÉºÉÉÊªÉEò JÉÆb÷ ½éþ* EòÉä<Ç ¦ÉÒ ºÉäEåòb÷®úÒ
JÉÆb÷ xÉ½þÓ ½èþ*
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Ê]õ{{ÉhÉÒ 2 : ¶ÉäªÉ®ú {ÉÚÆVÉÒ
Note 2 :  Share Capital

(`  in Lacs) /  (¯û. ±ÉÉJÉ ¨Éå)

31 ¨ÉÉSÉÇ, 2015 EòÉä 31 ¨ÉÉSÉÇ, 2014 EòÉä

¶ÉäªÉ®ú {ÉÚÆVÉÒ As at 31 March 2015 As at 31 March 2014

Share Capital ºÉÆJªÉÉ Number `̀̀̀̀ ºÉÆJªÉÉ Number `̀̀̀̀

Authorised

Equity Shares of `10/- each 5,00,00,000 5,000 5,00,00,000 5,000

Issued, Subscribed & fully Paid up

Equity Shares of ` 10/- each 88,00,000 880 88,00,000 880

Total 88,00,000 880 88,00,000 880

Ê]õ{{ÉhÉÒ 2(B) : |ÉÊiÉ´ÉäÊnùiÉ +´ÉÊvÉ Eäò +É®ú¨¦É +Éè®ú ºÉ¨ÉÉÎ{iÉ {É®ú ¤ÉEòÉªÉÉ ¶ÉäªÉ®úÉå EòÒ ºÉÆJªÉÉ Eäò Ê¨É±ÉÉxÉ EòÉ |ÉÉÊvÉEÞòiÉ Ê´É´É®úhÉ
Note 2(a) : Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period :

31 ¨ÉÉSÉÇ, 2015 EòÉä 31 ¨ÉÉSÉÇ, 2014 EòÉä

Ê´É´É®úhÉ As at 31 March 2015 As at 31 March 2014

Particulars ºÉÆJªÉÉ Number `̀̀̀̀ ºÉÆJªÉÉ Number `̀̀̀̀

Shares outstanding at the
beginning of the year 88,00,000 880 22,00,000 220

Shares outstanding at the end
of the year 88,00,000 880 88,00,000 880

Ê]õ{{ÉhÉÒ 2 (¤ÉÒ) : EÆò{ÉxÉÒ ¨Éå Eäò´É±É BEò ½þÒ ¸ÉähÉÒ EòÉ ºÉÉ¨ÉÉxªÉ ¶ÉäªÉ®ú (<ÇÎC´É]õÒ ¶ÉäªÉ®ú) ½èþ, ÊVÉºÉEòÒ EòÒ¨ÉiÉ |ÉÊiÉ ¶ÉäªÉ®ú ¯û. 10/- ½èþ* ºÉÉ¨ÉÉxªÉ ¶ÉäªÉ®ú (<ÇÎC´É]õÒ ¶ÉäªÉ®ú) Eäò
|ÉiªÉäEò vÉÉ®úEò |ÉÊiÉ ¶ÉäªÉ®ú Eäò Ê±ÉB BEò ´ÉÉä]õ Eäò ½þEònùÉ®ú +Éè®ú ±ÉÉ¦ÉÉÆ¶É Eäò ½þEònùÉ®ú ½éþ iÉlÉÉ ¤ÉÆnù ÊEòB VÉÉxÉä EòÒ ÎºlÉÊiÉ ¨Éå +ÊvÉ¶Éä¹É ªÉÊnù ½èþ, Eäò ¦ÉÉMÉÒnùÉ®ú ½éþ*

Note 2(b) : The Company has only one class of ordinary shares (‘Equity Shares’) having a par value of `10 each. Each holder of
ordinary shares (‘Equity Shareholders’) is entitled to one vote per share and are entitled to dividend and to participate in surplus,
if any, in the event of winding up.

Ê]õ{{ÉhÉÒ 2 (ºÉÒ) : EÆò{ÉxÉÒ Eäò ¶ÉäªÉ®úÉå EòÒ EÖò±É ¨ÉÉjÉÉ EòÉ 5 |ÉÊiÉ¶ÉiÉ ºÉä VªÉÉnùÉ ¶ÉäªÉ®ú ®úJÉxÉä ´ÉÉ±Éä ¶ÉäªÉ®ú vÉÉ®úEò:

Note 2(c) : Shares in the company held by each shareholder holding more than 5 percent shares:

31 ¨ÉÉSÉÇ, 2015 EòÉä 31 ¨ÉÉSÉÇ, 2014 EòÉä
As at 31 March 2015 As at 31 March 2014

vÉÉÊ®úiÉ ¶ÉäªÉ®úÉå vÉÉ®úhÉ EòÉ % vÉÉÊ®úiÉ ¶ÉäªÉ®úÉå vÉÉ®úhÉ EòÉ %
¶ÉäªÉ®úvÉÉ®úEò EòÉ xÉÉ¨É EòÒ ºÉÆJªÉÉ |ÉÊiÉ¶ÉiÉ EòÒ ºÉÆJªÉÉ |ÉÊiÉ¶ÉiÉ

Name of Shareholder No. of Shares held    % of Holding No. of Shares held  % of Holding

     ¦ÉÉ®úiÉ Eäò ®úÉ¹]Åõ{ÉÊiÉ President  of India 79,06,400 89.85% 79,06,400 89.85%

Ê]õ{{ÉhÉÒ 2(b÷Ò) : ´É¹ÉÇ 2012-13 Eäò nùÉè®úÉxÉ 3:1 Eäò +xÉÖ{ÉÉiÉ ¨Éå 66,00,000 ¤ÉÉäxÉºÉ ¶ÉäªÉ®úÉå EòÉä VÉÉ®úÒ ÊEòªÉÉ MÉªÉÉ*

Note 2(d) :  66,00,000 bonus shares has been issued during Financial Year 2012-13 in the ratio of 3:1.

|ÉÉÊvÉEÞòiÉ

|ÉiªÉäEò ¯û. 10/- Eäò <ÎC´É]õÒ ¶ÉäªÉ®ú

VÉÉ®úÒ, +Ê¦ÉnùkÉ B´ÉÆ {ÉÚhÉÇiÉ: |ÉnùkÉ

|ÉiªÉäEò ¯û. 10/- Eäò <ÎC´É]õÒ ¶ÉäªÉ®ú

EÖò±É

´É¹ÉÇ Eäò +É®ú¨¦É ¨Éå ¤ÉEòÉªÉÉ
¶ÉäªÉ®ú

´É¹ÉÇ EòÒ ºÉ¨ÉÉÎ{iÉ {É®ú ¤ÉEòÉªÉÉ
¶ÉäªÉ®ú
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Ê]õ{{ÉhÉÒ 3 : +É®úÊIÉiÉ B´ÉÆ +ÊvÉ¶Éä¹É :
Note 3 : Reserves and Surplus :

(¯û. ±ÉÉJÉ ¨Éå)/(`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

a. General  Reserve
Opening Balance 61,721 68717
(+/–) Current Year Transfer 6,906 (7003)
(-) Balance depreciation on assets whose
useful life is over as on 1.4.14 (84) 0
(+) Excess provision for DDT written back 0 7
Closing Balance 68,543 61721

b. Surplus
Opening balance – –
(+) Net Profit/(Net Loss) For the current year 9,099 (7003)
(-) Proposed Dividends 1,822
(-) Dividend Distribution Tax 371
(-) Transfer to Reserves 6,906 (7003)
Closing Balance – –

Total 68,543 61,721

Ê]õ{{ÉhÉÒ 4: +xªÉ nùÒPÉÉÇ´ÉÊvÉ näùªÉiÉÉBÆ
Note 4 : Other Long Term Liabilities:

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

(a) Trade Payable 2 2

(b) Income received in advance - E auction Registration 291 286

(c) Liability for staff benefit 198 123

(d) Deposit from customers 424 259

(e) Others 26 26

Total 941 696

ÊnùxÉÉÆEò 31.03.2015 EòÉä ºÉÚI¨É, ±ÉPÉÖ B´ÉÆ ¨ÉvªÉ¨É =tÉäMÉÉå ºÉä EòÉä<Ç ¦ÉÒ ¤ÉEòÉªÉÉ xÉ½þÓ ½éþ (Ê{ÉUô±ÉÉ ´É¹ÉÇ EÖòUô xÉ½þÓ)*
There are no outstanding with Micro, Small and Medium Enterprises as at 31.03.15.(Perevious year Nil).

Ê]õ{{ÉhÉÒ 5 : +±{ÉÉ´ÉÊvÉ EòVÉÇ :
Note 5 : Short Term Borrowings :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

Secured
Loans repayable on demand
From Banks 41,786 31,570
(Secured by lien on FDR ` 71326 Lacs,
Previous year ` 76,354 Lacs)
Working Capital loan (Secured against
Current Assets) Note(a) 42,441 40,232

84,227 71,802
Unsecured
Loans repayable on demand
From Bank Note(b) 24,362 14,416

24,362 14,416

Total 1,08,589 86,218

B. ºÉÉ¨ÉÉxªÉ +É®úÊIÉiÉ
+É®úÎ¨¦ÉEò VÉ¨ÉÉ
(+/–) ´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ EòÉ +ÆiÉ®úhÉ
(-) ÊnùxÉÉÆEò 1.4.14 EòÉä <ºiÉä¨ÉÉ±É ªÉÉäMªÉ VÉÒ´ÉxÉ EòÉ±É
ºÉ¨ÉÉ{iÉ ½þÉäxÉä ´ÉÉ±ÉÒ ºÉ¨{ÉÊkÉªÉÉå {É®ú ¶Éä¹É ¨ÉÚ±ªÉ¿ÉºÉ
(+) Ê®ú]äõxÉ ¤ÉèEò b÷Òb÷Ò]õÒ Eäò Ê±ÉB +ÊiÉÊ®úHò |ÉÉ´ÉvÉÉxÉ
+ÆÊiÉ¨É ¶Éä¹É

¤ÉÒ. +ÊvÉ¶Éä¹É
+É®úÎ¨¦ÉEò VÉ¨ÉÉ
SÉÉ±ÉÚ ´É¹ÉÇ Eäò Ê±ÉB (+) ¶ÉÖrù ±ÉÉ¦É/¶ÉÖrù ½þÉÊxÉ
(-) |ÉºiÉÉÊ´ÉiÉ ±ÉÉ¦ÉÉÆ¶É
(-) ±ÉÉ¦ÉÉÆ¶É Ê´ÉiÉ®úhÉ Eò®ú
(-) +É®úÊIÉiÉ ¨Éå +ÆiÉ®úhÉ
+ÆÊiÉ¨É ¶Éä¹É
EÖò±É

(B) ´ªÉÉ{ÉÉ®úMÉiÉ näùªÉ
(¤ÉÒ) <Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ ºÉä +ÊOÉ¨É |ÉÉ{iÉ +ÉªÉ
(ºÉÒ) Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ Eäò Ê±ÉB näùªÉiÉÉBÆ
(b÷Ò) OÉÉ½þEòÉå ºÉä VÉ¨ÉÉ
(<Ç) +xªÉ

EÖò±É

|ÉÊiÉ¦ÉÚiÉ
¨ÉÉÆMÉ {É®ú @ñhÉ |ÉÊiÉnäùªÉ
¤ÉéEòÉå ºÉä
(Ê¨ÉªÉÉnùÒ VÉ¨ÉÉ ®úºÉÒnù {É®ú Ê±ÉªÉäxÉ
uùÉ®úÉ |ÉÊiÉ¦ÉÚiÉ ¯û. 71,326 ±ÉÉJÉ, MÉiÉ ´É¹ÉÇ ¯û. 76,354 ±ÉÉJÉ)
EòÉªÉÇ¶ÉÒ±É {ÉÚÆVÉÒ @ñhÉ (SÉÉ±ÉÚ +ÉÎºiÉªÉÉå
Eäò ¤Énù±Éä ¨Éå |ÉÊiÉ¦ÉÚiÉ) Ê]õ{{ÉhÉÒ (B)

+|ÉÊiÉ¦ÉÚiÉ
¨ÉÉÆMÉ {É®ú @ñhÉ |ÉÊiÉnäùªÉ

¤ÉéEòÉå ºÉä Ê]õ{{ÉhÉÒ (¤ÉÒ)

EÖò±É
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Above includes :

a) Loan from Indian Overseas Bank (IOB) amounting to
`̀̀̀̀ 138 lacs: (lying since 19.9.2011)

This amount represents legal fees paid by the bank in
defending their claims to which the Company has lodged its
protest with the Bank. MSTC has filed a case in Hon’ble High
Court of Calcutta against IOB for ` 3656 lacs (which includes
` 2798 lacs towards debit of LC value & ` 858 lacs as debit
towards legal expenses).

b) Loan from Standard Chartered Bank of `̀̀̀̀ 14362 lacs :

Out of the total export of ` 63821 lacs on account of export of
gold jewellery during FY 2008-09, Standard Chartered Bank
(SCB) had purchased receivables amounting to ` 18466 lacs
under a Receivable Purchase Agreement. Against amount
outstanding ` 16916 lacs on this account, SCB has adjusted
` 2500 lacs and ` 54 lacs,balance amount of ` 14362 lacs
remains outstanding as on 31.3.2015. SCB had debited this
amount to the foreign buyer and credited the amount to MSTC
against each individual buyer’s account initially and set off
the payments received from the buyers against the debit. The
due dates of all these payments expired by 2009. As
payments were not forthcoming from the buyers since then,
in March 2012, SCB converted the total balance against the
outstanding invoices including interest aggregating to ̀  19158
lacs into debt of MSTC and filed a case against MSTC in
DRT, Mumbai. SCB had also insured the total amount
purchased by them against the Receivable Purchase
Agreement with ICICI Lombard for default in payment by the
buyers. SCB has subsequently filed a suit against ICICI
Lombard, the Insurance Co. in hon'ble Bombay.

High Court for repudiation of their claim which is pending.

Instead of initiating a legal case against ICICI Lombard, SCB

first illegally converted the outstanding as debt of MSTC to

SCB and proceeded in DRT against MSTC as stated above.

MSTC challenged this in DRT and also filed a case against

SCB and ICICI Lombard in Alipore Court to stop giving effect

of converting their receivables into debt by SCB and also that

SCB should pursue its claim with the insurer.

Against the total claim of ` 27760 lacs of SCB, the Company
has already shown as liability in its books for ` 22251 lacs
inclusive of interest. Balance claim of ` 5509 lacs has been
shown as contingent liability, pending the outcome of the legal
cases.

={É®úÉäHò ¨Éå ¶ÉÉÊ¨É±É ½èþ :

Eò) <ÆÊb÷ªÉxÉ +Éä́ É®úÊºÉVÉ ¤ÉéEò (+É<Ç+Éä¤ÉÒ) ºÉä @ñhÉ ®úÉÊ¶É ̄ û. 138 ±ÉÉJÉ (ÊnùxÉÉÆEò
19.9.2011 ºÉä {Éc÷É ½Öþ+É)

ªÉ½þ ®úÉÊ¶É ¤ÉéEò +{ÉxÉä nùÉ´Éä EòÒ |ÉÊiÉ®úIÉÉ Eäò Ê±ÉB EòÉxÉÚxÉÒ EòÉªÉÇ´ÉÉ½þÒ ¶ÉÖ±Eò Eäò °ü{É
¨Éå ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ* ªÉ½þ EÆò{ÉxÉÒ <ºÉEòÉ ¤ÉéEò Eäò ºÉ¨ÉIÉ |ÉÊiÉ´ÉÉnù Eò®ú ®ú½þÒ ½èþ*
<ºÉEäò +ÊiÉÊ®úHò B¨ÉBºÉ]õÒºÉÒ xÉä ¨ÉÉxÉxÉÒªÉ EòÉä±ÉEòÉiÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ Eäò {ÉÉºÉ
+É<Ç+Éä¤ÉÒ Eäò Ê´É¯ûrù ¯û. 3656 ±ÉÉJÉ (ÊVÉºÉ¨Éå ¯û. 2798 ±ÉÉJÉ B±ÉºÉÒ ¨ÉÚ±ªÉ
bä÷Ê¤É]õ ½äþiÉÖ B´ÉÆ ¯û. 858 ±ÉÉJÉ EòÉxÉÚxÉÒ JÉSÉÇ Eäò Ê±ÉB bä÷Ê¤É]õ ¶ÉÉÊ¨É±É ½èþ) Eäò Ê±ÉB
¨ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ ½èþ*

JÉ) º]éõb÷bÇ÷ SÉÉ]ÇõõbÇ÷ ¤ÉéEò ºÉä ¯û. 14362 ±ÉÉJÉ EòÉ @ñhÉ :

Ê´ÉkÉÒªÉ ´É¹ÉÇ 2008-09 Eäò nùÉè®úÉxÉ º´ÉhÉÇ +É¦ÉÚ¹ÉhÉ Eäò ÊxÉªÉÉÇiÉ EòÉ EÖò±É |ÉÉ{ªÉ ¯û.
63821 ±ÉÉJÉ ¨Éå ºÉä º]éõb÷bÇ÷ SÉÉbÇ÷bÇ÷ ¤ÉéEò (BºÉºÉÒ¤ÉÒ) xÉä Ê®úÊºÉ´É±É {É®úSÉäVÉ BOÉÒ¨Éå]õ

Eäò iÉ½þiÉ ¯û. 18466 ±ÉÉJÉ EòÉ |ÉÉ{ªÉ JÉ®úÒnùÉ lÉÉ* <ºÉ JÉÉiÉä ¨Éå ¤ÉEòÉªÉÉ ®úÉÊ¶É
¯û. 16916 ±ÉÉJÉ Eäò iÉ½þiÉ, BºÉºÉÒ¤ÉÒ xÉä ¯û. 2500 ±ÉÉJÉ B´ÉÆ ¯û. 54 ±ÉÉJÉ

EòÉ ºÉ¨ÉÉªÉÉäVÉxÉ ÊEòªÉÉ iÉlÉÉ ÊnùxÉÉÆEò 31.3.2015 EòÉä ¤ÉEòÉªÉÉ ¶Éä¹É ®úÉÊ¶É ¯û.
14362 ±ÉÉJÉ ½èþ* BºÉºÉÒ¤ÉÒ xÉä Ê´Énäù¶ÉÒ OÉÉ½þEòÉå ºÉä <ºÉ ®úÉÊ¶É EòÉä bä÷Ê¤É]õ ÊEòªÉÉ

B´ÉÆ |ÉÉ®ÆúÊ¦ÉEò °ü{É ºÉä |ÉiªÉäEò OÉÉ½þEòÉå Eäò ±ÉäJÉä Eäò Ê´É¯ûrù B¨ÉBºÉ]õÒºÉÒ ¨Éå GäòÊb÷]õ
ÊEòªÉÉ ½èþ B´ÉÆ OÉÉ½þEòÉå ºÉä |ÉÉ{iÉ ¦ÉÖMÉiÉÉxÉ bä÷Ê¤É]õ Eäò Ê´É¯ûrù ½èþ* ´É¹ÉÇ 2009 ¨Éå <xÉ

ºÉ¦ÉÒ ¦ÉÖMÉiÉÉxÉ EòÒ näùªÉ ÊiÉÊlÉ ºÉ¨ÉÉ{iÉ ½þÉä SÉÖEòÒ ½èþ* SÉÚÆÊEò iÉ¤É ºÉä OÉÉ½þEòÉå ºÉä
¦ÉÖMÉiÉÉxÉ xÉ½þÓ +É ®ú½þÉ lÉÉ, ¨ÉÉSÉÇ, 2012 ¨Éå BºÉºÉÒ¤ÉÒ xÉä EÖò±É ¶Éä¹É EòÉä ¤ÉEòÉªÉÉ

¤ÉÒVÉEò ¨Éå +ÆiÉ®úhÉ ÊEòªÉÉ ½èþ* ¤ªÉÉVÉ ºÉÊ½þiÉ EÖò±É ¯û.19,158 ±ÉÉJÉ B¨ÉBºÉ]õÒºÉÒ
EòÉ @ñhÉ ½èþ B´ÉÆ B¨ÉBºÉ]õÒºÉÒ Eäò Ê´É¯ûrù b÷Ò+É®ú]õÒ, ̈ ÉÆÖ¤É<Ç ̈ Éå ̈ ÉÉ¨É±ÉÉ nùVÉÇ ÊEòªÉÉ ½èþ*
BºÉºÉÒ¤ÉÒ xÉä JÉ®úÒnùÉ®úÉå uùÉ®úÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉä ̈ Éå +ºÉ¨ÉlÉÇ ½þÉäxÉä Eäò Ê±ÉB +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç

±ÉÉì¨¤ÉÉbÇ÷ Eäò ºÉÉlÉ |ÉÉ{ªÉ GòªÉ Eò®úÉ®ú Eäò iÉ½þiÉ =xÉEäò uùÉ®úÉ EÖò±É JÉ®úÒnùÒ MÉ<Ç ®úÉÊ¶É
Eäò iÉ½þiÉ ¤ÉÒ¨ÉÉ ÊEòªÉÉ ½èþ* ½þÉ±ÉÉÆÊEò, BºÉºÉÒ¤ÉÒ xÉä iÉnÖù{É®úÉÆiÉ ¤ÉÒ¨ÉÉ EÆò{ÉxÉÒ

+É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì¨¤ÉÉbÇ÷ Eäò Ê´É¯ûrù ¤É¨¤É<Ç =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå ¨ÉÉ¨É±ÉÉ nùÉªÉ®ú
ÊEòªÉÉ ½èþ*

=xÉEäò nùÉ´Éä EòÉä <ÆEòÉ®ú ÊEòB VÉÉxÉä ºÉä ºÉÆ¤ÉÆÊvÉiÉ ¨ÉÉ¨É±ÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå ±ÉÆÊ¤ÉiÉ
½èþ* +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì¨¤ÉÉbÇ÷ Eäò Ê´É¯ûrù ¨ÉÉ¨É±ÉÉ nùVÉÇ Eò®úxÉä Eäò ¤Énù±Éä BºÉºÉÒ¤ÉÒ
xÉä {É½þ±Éä +´ÉèvÉ °ü{É ºÉä ¤ÉEòÉªÉÉ EòÉä BºÉºÉÒ¤ÉÒ Eäò {ÉÉºÉ B¨ÉBºÉ]õÒºÉÒ Eäò @ñhÉ ¨Éå
+ÆiÉ®úhÉ ÊEòªÉÉ ½èþ +Éè®ú VÉèºÉä ÊEò >ð{É®ú ¨Éå ¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ ÊEò B¨ÉBºÉºÉÒ]õÒ Eäò
Ê´É¯ûrù b÷Ò+É®ú]õÒ ̈ Éå |ÉÊGòªÉÉ ÊEòªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä <ºÉEòÉä b÷Ò+É®ú]õÒ ̈ ÉääÆ +É{ÉÊkÉ
EòÒ B´ÉÆ +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì¨¤ÉÉbÇ÷ B´ÉÆ BºÉºÉÒ¤ÉÒ Eäò Ê´É¯ûrù +±ÉÒ{ÉÖ®ú EòÉä]Çõ ¨ÉåÆ
¨ÉÉ¨É±ÉÉ nùVÉÇ ÊEòªÉÉ ½èþ ÊEò =xÉEäò |ÉÉ{ªÉ EòÉä BºÉºÉÒ¤ÉÒ uùÉ®úÉ @ñhÉ ¨Éå {ÉÊ®ú´ÉiÉÇxÉ Eò®úxÉä
EòÒ ®úÉäEòlÉÉ¨É ¨Éå iÉlÉÉ BºÉºÉÒ¤ÉÒ EòÉä ¤ÉÒ¨ÉÉEòkÉÉÇ ºÉä =xÉEäò nùÉ´Éä EòÉä |ÉÉ{iÉ Eò®úxÉä Eäò
Ê±ÉB ±ÉMÉä ®ú½þxÉÉ SÉÉÊ½þB*

EÆò{ÉxÉÒ xÉä <ºÉEäò ¤ÉÖEò ¨Éå BºÉºÉ¤ÉÒ Eäò ¯û. 27760 ±ÉÉJÉ  Eäò EÖò±É nùÉ´Éä Eäò Ê´É¯ûrù
¤ªÉÉVÉ ºÉÊ½þiÉ ¯û. 22251 ±ÉÉJÉ  näùªÉiÉÉ+Éå ¨ÉÆä nù¶ÉÉÇªÉÉ ½èþ* ¯û. 5509 ±ÉÉJÉ ¶Éä¹É
nùÉ´Éä EòÉä +ÉEòÎº¨ÉEò näùªÉiÉÉ+Éå ̈ Éå nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ, EòÉxÉÚxÉÒ ̈ ÉÉ¨É±Éä EòÉ ÊxÉhÉÇªÉ ±ÉÆÊ¤ÉiÉ
½èþ*
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Ê]õ{{ÉhÉÒ 6 : ´ªÉÉ{ÉÉ®úMÉiÉ näùªÉiÉÉBÆ :
Note 6 :  Trade Payables :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ, 2015 31 ¨ÉÉSÉÇ, 2014
Ê´É´É®úhÉ 31 March 31 March

Particulars 2015 2014

   ´ªÉÉ{ÉÉ®úMÉiÉ näùªÉ Trade Payables 300604 318547

    EÖò±É Total 300604 318547

ÊnùxÉÉÆEò 31.03.2015 iÉEò (Ê{ÉUô±ÉÉ ´É¹ÉÇ EÖòUô xÉ½þÓ) BäºÉÉ EòÉä<Ç ¦ÉÒ ¨ÉÉ<GòÉä, UôÉä]äõ B´ÉÆ ¨ÉZÉ±Éä <Æ]õ®ú|ÉÉ<VÉäVÉ Eäò {ÉÉºÉ EòÉä<Ç ®úÉÊ¶É ¤ÉEòÉªÉÉ xÉ½þÓ ½èþ*
There are no outstanding with Micro, Small and Medium Enterprises as at 31.03.15 (Previous year Nil).

Ê]õ{{ÉhÉÒ 7 : +xªÉ SÉÉ±ÉÚ näùªÉiÉÉBÆ :
Note 7 : Other Current Liabilities :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

(a) Interest accrued but not due on borrowings 7889 7889

(b) Interest accrued and due on borrowings 101 –

(c) Income received in advance - E auction Registration 206 204

(d) Unpaid dividends 59 68

(e) Other payables

 i)  Auditor’s Remuneration 5 4

 ii)  Sales Tax Payable 1758 273

 iii) TDS Payable 630 547

 iv) Advance from parties 434 269

 v) EMD/Security Deposit 76070 41316

vi)  Others* 3270 1485

Total 90422 52055

* {ÉÉÌ]õªÉÉå ºÉä |ÉÉ{iÉ EòÒ MÉ<Ç ®úÉÊ¶É, ¤ÉEòÉªÉÉ JÉSÉæ +ÉÊnù ¶ÉÉÊ¨É±É ½éþ*
* Includes amount received from Parties, Outstanding Expenses etc.

Ê]õ{{ÉhÉÒ 8 : +±{ÉÉ´ÉÊvÉ |ÉÉ´ÉvÉÉxÉ :
Note 8 : Short Term Provisions :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

(a) Provision for employee benefits 1871 1521

(b) Others -

i)  Provision for Tax on Dividend 371 –

ii) Proposed Dividend 1822 –

Total 4064 1521

(B) ¤ªÉÉVÉ |ÉnÂù¦ÉÚiÉ ±ÉäÊEòxÉ =vÉÉ®ú {É®ú näùªÉ xÉ½þÓ
(¤ÉÒ) ¤ªÉÉVÉ |ÉnÂù¦ÉÚiÉ B´ÉÆ =vÉÉ®ú {É®ú näùªÉ
(ºÉÒ) <Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ ºÉä +ÊOÉ¨É +ÉªÉ |ÉÉÎ{iÉ
(b÷Ò) +|ÉnùkÉ ±ÉÉ¦ÉÉÆ¶É
(<Ç) +xªÉ näùªÉ

i) ±ÉäJÉÉ {É®úÒIÉEòÉå EòÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò
ii) näùªÉ Ê¤ÉGòÒ Eò®ú
iii) näùªÉ ]õÒb÷ÒBºÉ
iv) {ÉÉÌ]õªÉÉå ºÉä +ÊOÉ¨É
v) <ÇB¨Éb÷Ò/ºÉÖ®úIÉÉ VÉ¨ÉÉ
vi) +xªÉ*

EÖò±É

(B) Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ

(¤ÉÒ) +xªÉ-

i) ±ÉÉ¦ÉÉÆ¶É {É®ú Eò®ú Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ

ii) |ÉºiÉÉÊ´ÉiÉ ±ÉÉ¦ÉÉÆ¶É

EÖò±É
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Ê]õ{{ÉhÉÒ 9 : +SÉ±É ºÉ¨{ÉÊkÉªÉÉÆ
Note 9 :  Fixed Assets

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

+SÉ±É ºÉ¨{ÉÊkÉªÉÉÄ ºÉEò±É ºÉ¨{ÉÊkÉ ºÉÆÊSÉiÉ ¨ÉÚ±ªÉ¿ÉºÉ ¶ÉÖrù ºÉ¨{ÉÊkÉ

Fixed Asset Gross Block Accumulated Depreciation Net Block

1 +|Éè±É 2014 VÉÉäc÷/ 31 ¨ÉÉSÉÇ 2015 1 +|Éè±É 2014 ´É¹ÉÇ Eäò Ê±ÉB ÊxÉ{É]õÉxÉ 31 ¨ÉÉSÉÇ 2015 31 ¨ÉÉSÉÇ 2015 31 ¨ÉÉSÉÇ 2014
EòÉä ¶Éä¹É (ÊxÉ{É]õÉxÉ) EòÉä ¶Éä¹É EòÉä ¶Éä¹É ¨ÉÚ±ªÉ¿ÉºÉ ºÉ¨ÉÉªÉÉäVÉxÉ EòÉä ¶Éä¹É EòÉä ¶Éä¹É EòÉä ¶Éä¹É

Balance as Addition/ Balance as Balance as Depreciation Disposals Balance as Balance as Balance as
at 1 April (Disposals) at 31 March at 1 April for Adjustments at 31 March at 31 March at 31 March

2014 2015 2014 the year 2015 2015 2014

MÉè®ú ¦ÉÉèÊiÉEò ºÉ¨{ÉÊkÉªÉÉÆ
Intangible Asset
<Ç-EòÉì̈ ÉºÉÇ B{±ÉÒEäò¶ÉxÉ ºÉÉì}]õ´ÉäªÉ®ú
e-Commerce Application 0 0 0 0 0 0 0 0 0
Software

¦ÉÉèÊiÉEò ºÉ¨{ÉÊkÉªÉÉÆ
Tangible Assets
{É^äõ ´ÉÉ±ÉÒ ¦ÉÚÊ¨É B´ÉÆ Ê¤ÉÏ±b÷MÉ
Leasehold Land 1258 27 1285 170 62 0 232 1053 1088
& Buildings

EÆò{ÉxÉÒ Eäò }±Éè]ÂõºÉ
Company Flats 170 1 171 120 (54) 0 66 105 50

BªÉ®ú EÆòb÷Ò¶ÉxÉ®ú B´ÉÆ
´ÉÉ]õ®ú EÚò±É®ú
Air Conditioner 75 2 77 48 (12) 4 40 37 27
& Water Cooler

¡òÌxÉSÉ®ú B´ÉÆ Ê¡òCºÉSÉ®ú
Furniture and Fixtures 324 2 326 226 (29) 10 207 119 98

EòÉªÉÉÇ±ÉªÉ Eäò ºÉÉVÉ-ºÉÉ¨ÉÉxÉ
Office equipments 190 (3) 187 133 (11) 45 167 20 57

{ÉÉÌ]õ¶ÉxÉ B´ÉÆ CªÉÚÊ¤ÉEò±ºÉ
Partition & Cubicles 235 21 256 170 (15) 0 155 101 65

¨ÉÉä]õ®ú ´ÉÉ½þxÉ
Motor vehicles 16 0 16 7 (1) 0 6 10 9

<Çb÷Ò{ÉÒ
EDP equipments 768 (74) 694 624 (54) (70) 500 194 144

EÖò±É

Total 3036 (24) 3012 1498 (114) (11) 1373 1639 1538

Ê´ÉMÉiÉ ´É¹ÉÇ
Previous Year 3003 33 3036 1307 195 (4) 1498 1538 1696

{ÉÚÆVÉÒ b÷¤±ªÉÚ+É<Ç{ÉÒ
Capital WIP 84 (84) 0 0 84

Ê´ÉMÉiÉ ´É¹ÉÇ
Previous Year 34 50 84 84

(B) : {É^äõ´ÉÉ±ÉÒ ¦ÉÚÊ¨É B´ÉÆ ¦É´ÉxÉ EòÉ {ÉÊ®ú¶ÉÉävÉxÉ 2010-11 ºÉä |ÉÉ®Æú¦É ½Öþ+É, VÉÉä ¦ÉÚÊ¨É B´ÉÆ ¦É´ÉxÉ Eäò ={ÉªÉÉäMÉ {É®ú {É^äõ EòÒ ¶Éä¹É +´ÉÊvÉ iÉEò SÉ±ÉäMÉÉ*

(¤ÉÒ) : EÆò{ÉxÉÒ xÉä ¤Éä½þiÉ®ú |ÉºiÉÖÊiÉ Eäò Ê±ÉB ¨ÉÚ±ªÉ ¿ÉºÉ ¨ÉÚ±ªÉ {ÉrùÊiÉ EòÉä ºÉÒvÉÒ ®äúJÉÉ {ÉrùÊiÉ ¨Éå ºlÉÉxÉÉÆiÉÊ®úiÉ Eò®ú ¨ÉÚ±ªÉ¿ÉºÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ +{ÉxÉÒ xÉÒÊiÉ ¨ÉäÆ ¤Énù±ÉÉ´É ÊEòªÉÉ ½èþ, ÊVÉºÉEòÒ ´ÉVÉ½þ ºÉä

ºÉ¨ÉäÊEòiÉ ¨ÉÚ±ªÉ¿ÉºÉ ¨ÉääÆ ¯û.359 ±ÉÉJÉ EòÒ Eò¨ÉÒ +É<Ç ½èþ*

(ºÉÒ) : EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É 2013 Eäò +vªÉÉnäù¶É Eäò +xÉÖ{ÉÉ±ÉxÉ Eäò iÉ½þiÉ EÆò{ÉxÉÒ xÉä =Hò +ÊvÉÊxÉªÉ¨É EòÒ +xÉÖºÉÚSÉÒ II ̈ Éå ÊEòB MÉB ÊxÉvÉÉÇ®úhÉ Eäò +xÉÖºÉÉ®ú +xÉÖ¨ÉÉÊxÉiÉ ={ÉªÉÉäMÉÒ VÉÒ´ÉxÉEòÉ±É EòÉ |ÉªÉÉäMÉ

ÊEòªÉÉ ½èþ* ¡ò±Éº´É°ü{É, ºÉ¨{ÉÊkÉªÉÉÆ, ÊVÉxÉEòÒ ={ÉªÉÉäMÉÒ VÉÒ´ÉxÉ EòÉ±É ÊnùxÉÉÆEò 01.04.2014 EòÉä ºÉ¨ÉÉ{iÉ ½þÉä SÉÖEòÒ ½èþ, EòÒ +ÉMÉä ±Éä VÉÉxÉä ´ÉÉ±ÉÒ ®úÉÊ¶É (EÖò±É +´ÉÊ¶É¹]õ ¨ÉÚ±ªÉ)  EòÉä ¯û.

84 ±ÉÉJÉ iÉEò +É®úÊIÉiÉ B´ÉÆ +ÊvÉ¶Éä¹É ®úEò¨É Eäò iÉ½þiÉ ºÉ¨ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*
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Ê]õ{{ÉhÉÒ 10 : MÉè®ú-{ÉÉ®Æú{ÉÊ®úEò ÊxÉ´Éä¶É :
Note 10 :  Non- Current Investment :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
Ê´É´É®úhÉ 31 March 31 March

Particulars 2015 2014

´ªÉÉ{ÉÉ®ú ÊxÉ´Éä¶É (ÊxÉ¨xÉÉÆÊEòiÉ ºÉÆnù¦ÉÇ ¨Éå) Trade Investments (Refer below)

<ÎC´É]õÒ <Æº]Üõ¨Éå]õ ¨Éå ÊxÉ´Éä¶É Investment in Equity instruments 1581 1581

EÖò±É Total 1581 1581

´ªÉÉ{ÉÉ®ú ÊxÉ´Éä¶É EòÉ Ê´É´É®úhÉ

Details of Trade Investments

EòÉ®ú{ÉÉä®äú]õ ¤ÉÉìb÷Ò EòÉ xÉÉ¨É ¶ÉäªÉ®úÉå EòÒ ºÉÆ. ®úEò¨É (¯û ±ÉÉJÉ ¨Éå) CªÉÉ ±ÉÉMÉiÉ ¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ
Name of the Body Corporate No. of Shares Amount ( `̀̀̀̀ in lacs) Whether stated at Cost

2015 2014 2015 2014

{ÉÚhÉÇ |ÉnùkÉ, +xÉEòÉä]äõb÷, {ÉÚhÉÇ ÊxÉVÉÒ ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò <ÎC´É]õÒ ¶ÉäªÉ®ú ¨Éå ÊxÉ´Éä¶É

Investement in Equity Shares of Wholly Owned Subsidiary Company, Unquoted, Fully paid up

¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷
(+ÆÊEòiÉ ¨ÉÚ±ªÉ ¯û. 1000/- |ÉiªÉäEò)
Ferro Scrap Nigam Limited
Face Value `1000/- each) 20000 20000 1581 1581 ½ÉÆ Yes

EÖò±É / Total 1581 1581

(b÷Ò) : ¨ÉÚ±ªÉ¿ÉºÉ ¨Éå {É^õÉvÉÉ®úÒ VÉ¨ÉÒxÉ B´ÉÆ ¦É´ÉxÉÉå {É®ú Ê{ÉUô±Éä ´É¹ÉÇ ºÉä ºÉÆ¤ÉÆÊvÉiÉ ¯û. 14 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ, ÊVÉºÉä {ÉÚ´ÉÇ +´ÉÊvÉ ¨ÉnùÉå Eäò °ü{É ¨Éå nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ (Ê]õ{{ÉhÉÒ ºÉÆ. 23)* ¶Éä¹É ®úÉÊ¶É EòÉä

´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ ½äþiÉÖ ¨ÉÚ±ªÉ¿ÉºÉ ®úÉÊ¶É Eäò °ü{É ¨Éå ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

(<Ç) : +¨ÉÚiÉÇ ºÉ¨{ÉÊkÉªÉÉå Eäò +ÆiÉMÉÇiÉ nù¶ÉÉÇªÉÉ MÉªÉÉ <Ç-EòÉì¨ÉºÉÇ +{±ÉÒEäò¶ÉxÉ ºÉÉì}]õ´ÉäªÉ®ú PÉ®äú±ÉÚ °ü{É ºÉä Ê´ÉEòÊºÉiÉ ºÉÉì}]õ´ÉäªÉ®ú +{±ÉÒEäò¶ÉxÉ Eäò nù¶ÉÉÇiÉÉ ½èþ, ÊVÉºÉEäò Ê±ÉB ±ÉÉMÉiÉ EòÉ ÊxÉvÉÉÇ®úhÉ xÉ½þÓ

ÊEòªÉÉ VÉÉ ºÉEòÉ ½èþ*

(B¡ò) : +Éì]õÉä ¸ÉäËb÷MÉ {±ÉÉÆ]õ Eäò EòÉªÉÉÇx´ÉªÉxÉ ¨Éå +ÊxÉÎ¶SÉiÉiÉÉ ½þÉäxÉä EòÒ ´ÉVÉ½þ ºÉä ºÉÒb÷¤±ªÉÚ+É<Ç{ÉÒ Eäò iÉ½þiÉ nù¶ÉÉÇªÉÉ MÉªÉÉ B´ÉÆ b÷Ò{ÉÒ+É®ú <iªÉÉÊnù EòÒ iÉèªÉÉ®úÒ Eäò iÉ½þiÉ ÊEòB MÉB JÉSÉÇ EòÉä ¤ÉÆnù

JÉÉiÉä ¨Éå b÷É±É ÊnùªÉÉ MÉªÉÉ ½èþ*

(a) : Amortisation of leasehold land and building has started w.e.f. 2010-11 on use of land and building over the remaining period

of lease.

(b) : The company has changed its policy regarding depreciation by shifting from written down value method to straight line

method for better representation, due to which accumulated depreciation has been reduced by ` 359 lacs.

(c) : Pursuant to enactment of the Companiies Act 2013, the company has applied the estimated useful lives as specified in

Schedule II of the said Act. Accordingly, the carrying amount (net of residual value) of the assets, whose useful life has

expired as at 01.04.2014 have been adjusted against the Reserves & Surplus amounting to ` 84 lacs.

(d) : The depreciation amount consists of ` 14 lacs pertaining to prior years on leasehold land & buildings which has been

disclosed as prior period items (Note no. 23). Balance amount has been shown as depreciation for current year.

(e) : e-Commerce application software shown under intangible assets represents software application developed in house for

which cost couldnot be ascertained.

(f) : Due to uncertainity in implementation  of auto shredding plant,the expenditure incurred towards preparation of DPR etc.and

shown under CWIP have been written off.
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Ê]õ{{ÉhÉÒ 12 : nùÒPÉÉÇ´ÉÊvÉ @ñhÉ B´ÉÆ +ÊOÉ¨É :
Note 12 :  Long Term Loans and Advances :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

a. Deposits

Unsecured, considered good * 671 662

b. Other loans and advances

Secured, considered good - Staff advances 508 453

Advance Payment of Income Tax & TDS 690 153

(net of provisions)

Unsecured, considered good - Advance to parties 6 13

Total 1875 1281

* EäòB¨É{ÉÒ ºÉä ¤ÉEòÉªÉÉ ®úÉÊ¶É ¯û. 1 ±ÉÉJÉ (Ê{ÉUô±Éä ´É¹ÉÇ ¯û. 2 ±ÉÉJÉ)
* Ê¤ÉGòÒ Eò®úú |ÉÉÊvÉEò®úhÉ Eäò {ÉÉºÉ VÉ¨ÉÉ ¯û. 478 ±ÉÉJÉ (¯û. 463 ±ÉÉJÉ) ¶ÉÉÊ¨É±É ½èþ* ªÉ½þ VÉ¨ÉÉ =xÉEäò uùÉ®úÉ =`öÉB MÉB nùÉ´Éä Eäò Ê´É¯ûrù ½èþ* ±ÉäÊEòxÉ EÆò{ÉxÉÒ xÉä <ºÉEòÉ Ê´É®úÉävÉ
ÊEòªÉÉ ½èþ*
* Amount due from KMP ` 1 lac (Previous year ` 2 lac)
* Includes ` 478 lac (` 463 lac) deposit with Sales Tax Authorities against demand raised by them which have been contested by
the Company.

Ê]õ{{ÉhÉÒ 13 : +xªÉ MÉè®ú-´ÉiÉÇ¨ÉÉxÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ :
Note 13 : Other Non-Current Assets :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

ºÉÖ®úÊIÉiÉ, +SUôÉ ¨ÉÉxÉä VÉÉxÉä ´ÉÉ±ÉÉ - Eò¨ÉÇSÉÉ®úÒ @ñhÉÉå Secured, considered good – Interest due 7 10
{É®ú ¤ÉEòÉªÉÉ ¤ªÉÉVÉ on employee loans

+ºÉÖ®úÊIÉiÉ, +SUôÉ ¨ÉÉxÉä VÉÉxÉä ´ÉÉ±ÉÉ - Unsecured, considered good – 37 92
{ÉÚ´ÉÇnùkÉ ´ªÉªÉ prepaid expenses

EÖò±É Total 44 102

B. VÉ¨ÉÉ
+xÉÉ®úÊIÉiÉ +ºÉÆnäù½þÉi¨ÉEò*

¤ÉÒ. +xªÉ @ñhÉ B´ÉÆ +ÊOÉ¨É
|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò - Eò¨ÉÇSÉÉ®úÒ +ÊOÉ¨É

+ÉªÉEò®ú B´ÉÆ ]õÒb÷ÒBºÉ EòÉ +ÊOÉ¨É ¦ÉÖMÉiÉÉxÉ
(¶ÉÖrù |ÉÉ´ÉvÉÉxÉ)

+xÉÉ®úÊIÉiÉ, +ºÉÆnäù½þÉi¨ÉEò - {ÉÉ]õÔ EòÉä +ÊOÉ¨É

EÖò±É

Ê]õ{{ÉhÉÒ 11 : +ÉÎºlÉMÉiÉ Eò®ú {ÉÊ®úºÉÆ{ÉÊkÉªÉÉå (näùªÉiÉÉ+Éå) ÊxÉ¨xÉ ½éþ : (¯û. ±ÉÉJÉ ¨Éå)

Note 11 : Deferred Tax Assets/(Liabilities) are as under: ( ` in lacs) :

31.03.2014 ´É¹ÉÇ Eäò Ê±ÉB 31.03.2015
EòÉä |É¦ÉÉ´ÉÒ Eò® / EòÉä

As on Tax effect As on
  Ê´É´É®úhÉ Particulars 31.03.2014 for the year 31.03.2015

ºÉÆÊnùMvÉ ´ªÉÉ{ÉÉ®úMÉiÉ |ÉÉ{ªÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Provision for Doubtful Trade Receivables 12262 2777 15039

+xªÉ ´ªÉªÉ 40(B), 43¤ÉÒ Eäò iÉ½þiÉ |ÉÉ´ÉvÉÉxÉ Provision against other expenses 40(a), 43B 1258 23 1281

¨ÉÚ±ªÉ¿ÉºÉ ¨Éå +ÆiÉ®ú Difference in depreciation (13) (59) (72)

EÖò±É / Total 13507 2741 16248
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Ê]õ{{ÉhÉÒ 14 : º]õÉìEò Æ:
Note 14 : Inventories :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

¦ÉÆb÷É®úMÉiÉ-¨ÉÉ±É (±ÉÉMÉiÉ ¨ÉÚ±ªÉ) Stock-in-trade (Valued at cost)

¨ÉÉMÉÇºlÉ ºÉÉ¨ÉOÉÒ Goods-in transit

|ÉÉ®úÎ¨¦ÉEò ¶Éä¹É Opening Balance 3605 7375

(–) +ÆÊiÉ¨É ¶Éä¹É (–) Closing Balance 14683 3605

º]õÉìEò ¨Éå ¤Énù±ÉÉ´É Changes in Inventories (11078) 3770

Ê]õ{{ÉhÉÒ 15 : ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ Æ:

Note 15 :  Trade Receivables :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

¦ÉÖMÉiÉÉxÉ EòÒ näùªÉ ÊiÉÊlÉ ºÉä Uô½þ ¨É½þÒxÉä Trade receivables outstanding for a period

ºÉä VªÉÉnùÉ +´ÉÊvÉ Eäò Ê±ÉB ¤ÉEòÉªÉÉ exceeding six months from the date they

´ªÉÉ{ÉÉ®ú |ÉÉ{iÉ are due for payment

|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò Secured, considered good 109982 73180

+xÉÉ®úÊIÉiÉ,  +ºÉÆnäù½þÉi¨ÉEò Unsecured, considered good 76968 66964

+xÉÉ®úÊIÉiÉ, ºÉÆnäù½þÉi¨ÉEò Unsecured, considered doubtful 43454 36074

PÉ]õÉBÆ : ºÉÆnäù½þÉi¨ÉEò @ñhÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Less: Provision for doubtful debts 43454 36074

186950 140144

¦ÉÖMÉiÉÉxÉ EòÒ näùªÉ ÊiÉÊlÉ ºÉä Uô½þ ¨É½þÒxÉä Trade receivables outstanding for a period

Eò¨É +´ÉÊvÉ Eäò Ê±ÉB ¤ÉEòÉªÉÉ less than six months from the date they are

´ªÉÉ{ÉÉ®ú |ÉÉ{iÉ due for payment

|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò Secured, considered good 216954 241316

+xÉÉ®úÊIÉiÉ,  +ºÉÆnäù½þÉi¨ÉEò Unsecured, considered good 1787 1537

218741 242853

EÖò±É Total 405691 382997
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15 (a) : At the year end 31.03.2015 unrealized export debtors
remains USD 137498823.73 (equivalent to ̀  59863 lacs during
the FY 2008-09) which were the same as were at the beginning

of the financial year. Considering the exchange rate (i.e. USD
1 = ̀  62.50) prevailing on the last day of the financial year, the
closing balance of debtors would have been increased by

` 26074 lacs to ` 85937 lacs and the creditors would have
increased by ` 25683 lacs. There would have been a notional
gain of ` 391 lacs on this account which includes an amount

of ̀  111 lacs on account of receivables purchased by Standard
Chartered Bank. The net gain of ` 280 lacs has not been
accounted for due to uncertainty in realisation of the dues in

terms of para 1.13 of accounting policy. This is  also sub-judice.

15 (b) : Out of total export of USD 146971624.00 (equivalent
to ` 63821 lacs) during the financial year 2008-09, there was
an outstanding balance of USD 137498823.73 (equivalent to

` 82832 lacs) as on 31.3.2014 and the same is continued for
this year on closing date i.e 31.3.2015 (equivalent to ` 85937
lacs at the exchange rate of USD 1 = ` 62.50 prevailing on

31.03.2015). Claims have been lodged with ECGC for ̀  45075
lacs. Similarly Standard Chartered Bank has also lodged
claims with ICICI Lombard General Insurance Company for

USD 36762828.14 (equivalent to ` 22976 lacs considering
the exchange rate as USD 1 = ` 62.50 prevailing on the last
day of the financial year). Both the claims have been repudiated

by the respective Insurance Companies. MSTC has initiated
36 cases against ECGC for the dues against buyers insured
by them with National Consumer Disputes Redressal

Commission (NCDRC), Delhi. National Consumer Disputes
Redressal Commission (NCDRC) by an order dated
16.04.2014 has referred the matter to Civil Court or in other

appropriate forum. MSTC has filled an appeal to Hon’ble
Supreme Court against this order. The matter is still pending
before Court. MSTC has filed 46 legal cases against  the

foreign buyers in UAE, Singapore and Kuwait. All the 46
judgments have been awarded in favour of MSTC and all the
same are under execution.

Arbitration proceedings have also been initiated against all
the six associate suppliers for indemnifying against the failure
in payment by the foreign buyers nominated by them and later

on approved by ECGC and ICICI Lombard General Insurance
Co. Award has been received in favour of MSTC in three
cases,which is also in the process of execution.

One of the Associates, namely, M/s Ushma Jewellery &

Packaging Exports (P) Ltd has mortgaged landed property
worth ̀  12400 lacs (valuation done in 2014 by Govt Registered
valuer). A writ petition for sale/transfer of the said mortgaged

property has been filed at the Mumbai High Court. CBI and
ED  investigating the matter have seized assets and properties

15 (B) : 31.03.2015 EòÉä ́ É¹ÉÇ ºÉ¨ÉÉÎ{iÉ {É®ú +|ÉÉ{iÉ ÊxÉªÉÉÇiÉ @ñhÉ ªÉÚBºÉ b÷Éì±É®ú

137,498,823.73 (Ê´ÉkÉÒªÉ ´É¹ÉÇ 2008-09 Eäò nùÉè®úÉxÉ ¯û. 59863 ±ÉÉJÉ Eäò

¤É®úÉ¤É®ú) lÉÉ, <iÉxÉÉ ½þÒ Ê´ÉkÉ ́ É¹ÉÇ EòÒ ¶ÉÖ¯û+ÉiÉ ̈ Éå lÉÉ* Ê´ÉkÉ ́ É¹ÉÇ Eäò +ÆÊiÉ¨É ÊnùxÉ {É®ú

´ªÉÉ{iÉ Ê´ÉÊxÉ¨ÉªÉ nù®ú (ªÉÚBºÉb÷Ò 1 = ̄ û. 62.50) EòÉä ±ÉäiÉä ½ÖþB @ñhÉ EòÉ ́ É¹ÉÉÈiÉ ¶Éä¹É

¯û. 26074 ±ÉÉJÉ ¤Égø Eò®ú ̄ û. 85937 ±ÉÉJÉ ½þÉä MÉªÉÉ ½þÉäiÉÉ iÉlÉÉ ±ÉäxÉnùÉ®úÒ ̈ Éå ̄ û.

25683 ±ÉÉJÉ EòÉ <VÉÉ¡òÉ ½þÉäiÉÉ* <ºÉ JÉÉiÉä ¨Éå +xÉÖ¨ÉÉÊxÉiÉ ¯û. 391 ±ÉÉJÉ EòÒ

+ÉªÉ ½ÉäiÉÒ ÊVÉºÉ¨Éå º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò uùÉ®úÉ GòªÉ ÊEòB MÉB |ÉÉ{ªÉÉå Eäò JÉÉiÉä ¨Éå ¯û.

111 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ* ±ÉäJÉÉ xÉÒÊiÉ EòÒ {Éè®úÉ 1.13 Eäò iÉ½þiÉ Ê´ÉSÉÉ®úÉvÉÒxÉ ½þÉäxÉä Eäò

SÉ±ÉiÉä ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ ¨Éå +ÊxÉÎ¶SÉiÉiÉÉ Eäò EòÉ®úhÉ ¶ÉÖrù ±ÉÉ¦É ¯û. 280

±ÉÉJÉ EòÉ ±ÉäJÉÉ xÉ½ÒÆ ÊEòªÉÉ MÉªÉÉ ½èþ*

15 (¤ÉÒ) : Ê´ÉkÉ ´É¹ÉÇ 2008-09 ¨Éå EÖò±É ÊxÉªÉÉÇiÉ ®úÉÊ¶É ªÉÚBºÉ b÷Éì±É®ú

146,971,624.00 (¯û. 63821 ±ÉÉJÉ Eäò ¤É®úÉ¤É®ú) ¨Éå ºÉä 31.03.2014 EòÉä

¤ÉEòÉªÉÉ ®úÉÊ¶É ªÉÚBºÉb÷Ò 137,498,823.73 (¯û. 82832 ±ÉÉJÉ Eäò ¤É®úÉ¤É®ú) lÉÉ

B´ÉÆ <ºÉ ́ É¹ÉÇ Eäò Ê±ÉB ±ÉäJÉÉ¤ÉÆnù iÉÉ®úÒJÉ ªÉÉxÉÒ 31.03.2015 EòÉä ́ É½þÒ ½èþ* (ÊnùxÉÉÆEò

31.03.2015 EòÉä ´ªÉÉ{iÉ Ê´ÉÊxÉ¨ÉªÉ nù®ú ªÉÚBºÉb÷Ò 1 = ¯û. 6.50 ¨Éå ¯û. 85937

±ÉÉJÉ Eäò ¤É®úÉ¤É®ú ½èþ)* <ÇºÉÒVÉÒºÉÒ Eäò {ÉÉºÉ ̄ û. 45075 ±ÉÉJÉ EòÉ nùÉ´ÉÉ ÊEòªÉÉ MÉªÉÉ

½èþ* <ºÉÒ |ÉEòÉ®ú º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò xÉä +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì̈ ¤ÉbÇ÷ VÉxÉ®ú±É <Æ¶ªÉÉä®åúºÉ

EÆò{ÉxÉÒ Eäò {ÉÉºÉ ªÉÚBºÉb÷Ò 36762828.14 (Ê´ÉkÉ ´É¹ÉÇ Eäò +ÆÊiÉ¨É ÊnùxÉ ´ªÉÉ{iÉ

Ê´ÉÊxÉ¨ÉªÉ nù®ú ªÉÚBºÉb÷Ò 1 = ¯û. 62.50 ¨Éå ¯û. 22976 ±ÉÉJÉ Eäò ¤É®úÉ¤É®ú ½èþ)*

ÊxÉÌnù¹]õ <Æ¶ªÉÉä®åúºÉ EÆò{ÉxÉÒ uùÉ®úÉ nùÉäxÉÉå nùÉ´ÉÉBÆ <ÆEòÉ®ú Eò®ú ÊnùB MÉB ½éþ* B¨ÉBºÉ]õÒºÉÒ

xÉä GäòiÉÉ+Éå Eäò @ñhÉ Eäò Ê±ÉB <ÇºÉÒVÉÒºÉÒ uùÉ®úÉ ¤ÉÒ¨ÉÉEÞòiÉ GäòiÉÉ+Éå Eäò Ê±ÉB <ÇºÉÒVÉÒºÉÒ

Eäò Ê´É¯ûrù 36 ¨ÉÉ¨É±Éä ®úÉ¹]ÅõÒªÉ ={É¦ÉÉäHòÉ Ê´É´ÉÉnù ÊxÉ´ÉÉ®úhÉ +ÉªÉÉäMÉ, Ênù±±ÉÒ

(BxÉºÉÒb÷Ò+É®úºÉÒ) Eäò {ÉÉºÉ +É®ú¨¦É ÊEòB ½éþ* ®úÉ¹]ÅõÒªÉ ={É¦ÉÉäHòÉ Ê´É´ÉÉnù ÊxÉ´ÉÉ®úhÉ

+ÉªÉÉäMÉ, Ênù±±ÉÒ (BxÉºÉÒb÷Ò+É®úºÉÒ)  uùÉ®úÉ ÊnùxÉÉÆEò 16.4.2014 EòÉä ÊnùB MÉB

+Énäù¶É Eäò +xÉÖºÉÉ®ú ¨ÉÉ¨É±Éä EòÉä ÊºÉÊ´É±É EòÉä]Çõ +lÉ´ÉÉ +xªÉ ={ÉªÉÖHò ¡òÉä®ú¨É ¨Éå VÉÉxÉä

EòÉä Eò½þÉ MÉªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä <ºÉ +Énäù¶É Eäò ÊJÉ±ÉÉ¡ò ºÉ´ÉÉæSSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå

BEò +{ÉÒ±É nùÉªÉ®ú EòÒ ½èþ* ¨ÉÉ¨É±É +¤É ¦ÉÒ xªÉÉªÉÉ±ÉªÉ Eäò +vÉÒxÉ ±ÉÆÊ¤ÉiÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ xÉä ªÉÚB<Ç, ËºÉMÉÉ{ÉÖ®ú B´ÉÆ EÖò´ÉèiÉ ̈ Éå Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò Ê´É¯ûrù 46 EòÉxÉÚxÉÒ

¨ÉÉ¨É±Éä nùÉªÉ®ú ÊEòB ½éþ* B¨ÉBºÉ]õÒºÉÒ Eäò {ÉIÉ ¨Éå 46 ÊxÉhÉÇªÉ ÊnùB MÉB ½éþ, ÊVÉºÉEäò

Ê±ÉB =Hò +nùÉ±ÉiÉÉå EòÉä ÊxÉ¹{ÉÉnùxÉ Eäò Ê±ÉB +ÉOÉ½þ ÊEòªÉÉ MÉªÉÉ ½èþ*

B¶ÉÉäÊºÉB]ÂõºÉ ºÉ{±ÉÉªÉºÉÇ uùÉ®úÉ xÉÉÊ¨ÉiÉ Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò ¤ÉEòÉªÉÉ ¦ÉÖMÉiÉÉxÉ EòÒ

IÉÊiÉ{ÉÚÌiÉ Eäò Ê±ÉB ºÉ¦ÉÒ Uô½þ B¶ÉÉäÊºÉB]õ ºÉ{±ÉÉªÉºÉÇ Eäò Ê´É¯ûrù {ÉÆSÉÉ]õ EòÉ®Çú´ÉÉ½þÒ ¦ÉÒ

VÉÉ®úÒ ½èþ* ¤ÉÉnù ¨Éå <ÇºÉÒVÉÒºÉÒ B´ÉÆ +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì¨¤ÉÉbÇ÷ VÉxÉ®ú±É <Æ¶ªÉÉä®åúºÉ

EÆò{ÉxÉÒ uùÉ®úÉ +xÉÖ¨ÉÉäÊnùiÉ ½èþ* iÉÒxÉ ¨ÉÉ¨É±Éä ¨Éå, B¨ÉBºÉ]õÒºÉÒ Eäò {ÉIÉ ¨Éå +´ÉÉbÇ÷ Ê¨É±ÉÉ

½èþ, VÉÉä ÊxÉ¹{ÉÉnùxÉ EòÒ |ÉÊGòªÉÉ ¨Éå ½èþ*

B¶ÉÉäÊºÉB]ÂõºÉ ̈ Éå ºÉä BEò ̈ ÉäºÉºÉÇ =º¨ÉÉ V´Éä±É®úÒ Bhb÷ {ÉèEäòËVÉMÉ BCºÉ{ÉÉä]ÂõºÉÇ (|ÉÉ.) Ê±É.

xÉä ̄ û. 12400 ±ÉÉJÉ (ºÉ®úEòÉ®ú {ÉÆVÉÒEÞòiÉ ̈ ÉÚ±ªÉÉÆxÉEòkÉÉÇ uùÉ®úÉ ́ É¹ÉÇ 2014 ̈ Éå ̈ ÉÚ±ªÉÉÆEòxÉ)

¨ÉÚ±ªÉ EòÉ ºlÉÉ´É®ú ºÉÆ{ÉÊkÉ ÊMÉ®ú´ÉÒ ®úJÉÉ ½èþ* =Hò ÊMÉ®ú´ÉÒ ºÉÆ{ÉÊkÉ Eäò Ê´ÉGòªÉ/½þºiÉÉÆiÉ®úhÉ

Eäò Ê±ÉB ¨ÉÖÆ¤É<Ç =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå Ê®ú]õ ªÉÉÊSÉEòÉ nùÉªÉ®ú EòÒ MÉ<Ç ½èþ* ºÉÒ¤ÉÒ+É<Ç B´ÉÆ

<Çb÷Ò Ê´É¹ÉªÉ EòÒ VÉÉÆSÉ Eò®ú ®ú½äþ ½éþ iÉlÉÉ ̄ û. 24040 ±ÉÉJÉ (¯û. 12400 ±ÉÉJÉ ̈ ÉÚ±ªÉ
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worth ` 24040  lacs (including land valued ` 12400 lacs &
liquid assets worth ` 3979 lacs). MSTC had  approached CBI
Court requesting for permission to transfer of an amount of
` 900 lacs which had been received during the previous year.

The Management is taking all possible steps to recover the
dues as much as possible along with interest, legal expenses,
etc. from the foreign buyers/Insurance Cos/Associate
suppliers.However,since the dues have become very old, a
provision has already  been made for    an amount of ` 23578
lacs as bad and doubtful debts pending actual realisation.

15 (c) : Trade Receivables includes ̀  6055 lacs due from Sesa
International. The party had refused to accept the documents
due to discrepancy therein, which have been intimated to
Indian Overseas Bank (‘Bank’) accordingly by MSTC. But
pursuant to Foreign Court order on Bank, they have remitted
to supplier’s Bank by debiting MSTC’s account on various
dates. As it is against Court order, as per MOA terms Sesa
International is bound to indemnify MSTC.

Accordingly, MSTC have invoked arbitration proceeding
against Sesa International which is under process and the
management is hopeful to recover the amount. Against
disposal of goods lying at port through Court receiver an
amount of ` 223 lacs has been received which has been
adjusted against Trade Receivables. Sale proceeds for balance
material amounting to ` 102 lacs is kept with the receiver as
fixed deposit as per Court order. MSTC has also filed a suit
against IOB for their wrong debit to MSTC account for an
amount of ` 3656 lacs in which MSTC is in a very strong.

15 (d) : Trade Receivables includes ` 35912 lacs due from
Haldia Petrochemicals Ltd(HPL). No pledged stock is available
against this. HPL had lifted the pledged stock of Naptha of
74655 MT without any authorisation from MSTC in the F.Y
2013-14.The plant of HPL remained closed from 06.07.2014
to 30.01.2015. As per mutual settlement between HPL and
the company, as approved by the Honb’le Calcutta Highcourt
on 05.05.2015, HPL have agreed to liquidate the outstanding
balance by February 2021. HPL has reopened their plant in
February 2015 and  started making payment from April 2015
as per court order.

15 (e) : Trade Receivable includes ` 26482 lacs due from

M/s SPS Steel Rolling Mills Ltd. Ld. Arbitrator passed an award
on 19.07.2014 for payment of principal amount within June
2018 and accrued interest thereafter within 12 months.During

the F.Y 2014-15 the party have paid ` 1200 lac.

15 (f) : Security of Trade Receivables has been considered
based on the balance outstanding of respective parties for
the stock pledged with the company/secured by creditors

wherever applicable.

EòÒ VÉ¨ÉÒxÉ B´ÉÆ ¯û. 3979 ±ÉÉJÉ EòÒ SÉ±É ºÉÆ{ÉÊkÉ ºÉÊ½þiÉ) EòÒ {ÉÊ®úºÉÆÎ{iÉªÉÉÆ iÉlÉÉ

ºÉÆ{ÉÊkÉªÉÉÆ VÉ¤iÉ Eò®ú Ê±ÉªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä ̄ û. 900 ±ÉÉJÉ ̈ ÉÚ±ªÉ EòÉä +{ÉxÉä {ÉIÉ

¨Éå ½þºiÉÉÆiÉ®úhÉ EòÒ +xÉÖ¨ÉÊiÉ Eäò Ê±ÉB ºÉÒ¤ÉÒ+É<Ç EòÉä]Çõ ¨Éå +xÉÖ®úÉävÉ ÊEòªÉÉ, ªÉ½þ ®úEò¨É

´É¹ÉÇ Eäò nùÉè®úÉxÉ |ÉÉ{iÉ ½þÉä MÉ<Ç*

|É¤ÉÆvÉxÉ Ê´Énäù¶ÉÒ GäòiÉÉ+Éå/<Æ¶ªÉÉä®åúºÉ EÆò{ÉÊxÉªÉÉå/B¶ÉÉäÊºÉB]õ ºÉ{±ÉÉªÉ®úÉå ºÉä ªÉlÉÉºÉÆ¦É´É

¤ªÉÉVÉ, EòÉxÉÚxÉÒ JÉSÉç ºÉÊ½þiÉ EòVÉÇ ´ÉºÉÚ±ÉÒ Eäò Ê±ÉB ½þ®ú ºÉÆ¦É´É Eònù¨É =`öÉ ®ú½þÉ ½èþ*

iÉlÉÉÊ{É, ¤ÉEòÉªÉÉ ®úÉÊ¶É Eäò {ÉÉÆSÉ ´É¹ÉÇ {ÉÖ®úÉxÉÒ ½þÉä VÉÉxÉä EòÒ ´ÉVÉ½þ ºÉä ´ÉÉºiÉ´É °ü{É ¨Éå

´ÉºÉÚ±ÉÒ Eäò Ê±ÉB ±ÉÆÊ¤ÉiÉ +¶ÉÉävªÉ B´ÉÆ ºÉÆÊnùMvÉ EòVÉÇ Eäò °ü{É ¨Éå ¯û. 23578 ±ÉÉJÉ

®úEò¨É Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

15 (ºÉÒ) : ´ªÉÉ{ÉÉ®ú |ÉÉ{iÉ ¨Éå ¶ÉÉÊ¨É±É ¯û. 6055 ±ÉÉJÉ, VÉÉä ºÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É Eäò

{ÉÉºÉ ¤ÉEòÉªÉÉ ½èþ* {ÉÉ]õÔ xÉä nùºiÉÉ´ÉäVÉ ¨Éå Ê´ÉºÉÆMÉÊiÉªÉÉå Eäò EòÉ®úhÉ <ºÉEòÉä º´ÉÒEòÉ®ú Eò®úxÉä

ºÉä <ÆEòÉ®ú ÊEòªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ iÉnÂùxÉÖ°ü{É <ÆÊb÷ªÉxÉ +Éä́ É®úºÉÒVÉ ¤ÉéEò (¤ÉéEò) EòÉä

ºÉÚÊSÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ* ¤ÉéEò {É®ú Ê´Énäù¶ÉÒ +nùÉ±ÉiÉÉå Eäò +Énäù¶É +xÉÖºÉÉ®ú Ê´ÉÊ¦ÉzÉ ÊiÉÊlÉªÉÉå

{É®ú ¤ÉéEò xÉä +Énäù¶É Eäò iÉ½þiÉ B¨ÉBºÉ]õÒºÉÒ JÉÉiÉä ºÉä bä÷Ê¤É]õ Eò®ú ºÉ{±ÉÉªÉºÉÇ Eäò ¤ÉéEò EòÉä

®úEò¨É ¦ÉäVÉ nùÒ ½èþ* SÉÚÆÊEò ªÉ½þ ºÉ¨ÉZÉÉèiÉÉ YÉÉ{ÉxÉ EòÒ ¶ÉiÉÉç Eäò +xÉÖºÉÉ®ú +nùÉ±ÉiÉ Eäò

+Énäù¶É Eäò Ê´É¯ûrù ½èþ, ºÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É B¨ÉBºÉ]õÒºÉÒ EòÒ IÉÊiÉ{ÉÚÌiÉ Eäò Ê±ÉB ¤ÉÉvªÉ ½èþ*

iÉnÂùxÉÖºÉÉ®ú, B¨ÉBºÉ]õÒºÉÒ xÉä ºÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É Eäò Ê´É¯ûrù ¨ÉvªÉºlÉ¨É EòÉ®Çú´ÉÉ<Ç ¶ÉÖ°ü

ÊEòªÉÉ ½èþ, VÉÉä |ÉÊGòªÉÉvÉÒxÉ ½èþ* +iÉB´ÉÆ |É¤ÉÆvÉxÉ ®úEò¨É ́ ÉºÉÚ±ÉÒ Eäò |ÉÊiÉ +É¶ÉÉÎx´ÉiÉ ½èþ*

{ÉÉä]Çõ ̈ Éå ÎºlÉiÉ ºÉÉ¨ÉÊOÉªÉÉå Eäò ÊxÉ{É]õÉxÉ Eäò Ê´É¯ûrù EòÉä]Çõ xÉä ̄ û. 223 ±ÉÉJÉ |ÉÉ{iÉ ÊEòB

½èþÆ, ÊVÉºÉä ´ªÉÉ{ÉÉ®úMÉiÉ |ÉÉ{ªÉ Eäò iÉ½þiÉ ºÉ¨ÉÉªÉÉäÊVÉiÉ Eò®ú ÊnùªÉÉ MÉªÉÉ ½èþ* EòÉä]Çõ Eäò

+Énäù¶É Eäò +xÉÖºÉÉ®ú ¯û. 102 ±ÉÉJÉ EòÒ ¶Éä¹É ºÉÉ¨ÉOÉÒ EòÒ Ê´ÉGòªÉ |ÉÊGòªÉÉ |ÉÉ{ÉEò Eäò

{ÉÉºÉ Ê¨ÉªÉÉnùÒ VÉ¨ÉÉ Eäò °ü{É ¨Éå ®úJÉÉ MÉªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä +É<Ç+Éä¤ÉÒ Eäò Ê´É¯ûrù

B¨ÉBºÉ]õÒºÉÒ JÉÉiÉä ¨Éå ¯û. 3656 ±ÉÉJÉ MÉ±ÉiÉ bä÷Ê¤É]õ ÊEòB VÉÉxÉä Eäò ÊJÉ±ÉÉ¡ò ¦ÉÒ

¨ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ ½èþ, ÊVÉºÉ¨Éå B¨ÉB¨É]õÒºÉÒ EòÒ ÎºlÉÊiÉ EòÉ¡òÒ ¨ÉVÉ¤ÉÚiÉ ½èþ*

15 (b÷Ò) : ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ ¨Éå ½þÎ±nùªÉÉ {Éä]ÅõÉäEäòÊ¨ÉEò±ºÉ Ê±ÉÊ¨É]äõb÷ (BSÉ{ÉÒB±É) ºÉä

¤ÉEòÉªÉÉ ¯û. 35912 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ* <ºÉEäò Ê´É¯ûrù EòÉä<Ç ¦ÉÒ ÊMÉ®ú´ÉÒ º]õÉìEò

={É±É¤vÉ xÉ½þÓ ½èþ* BSÉ{ÉÒB±É xÉä Ê´ÉkÉ ́ É¹ÉÇ 2013-14 ̈ Éå B¨ÉBºÉ]õÒºÉÒ ºÉä Ê¤ÉxÉÉ EòÉä<Ç

º´ÉÒEÞòÊiÉ |ÉÉ{iÉ ÊEòB ÊMÉ®ú´ÉÒ ®úJÉä MÉB º]õÉìEò 74655 B¨É]õÒ xÉè{lÉÉ =`öÉ Ê±ÉªÉÉ*

BSÉ{ÉÒB±É ºÉÆªÉÆjÉ ÊnùxÉÉÆEò 06.07.2014 ºÉä 30.01.2015 iÉEò ¤ÉÆnù lÉÉ* BSÉ{ÉÒB±É

B´ÉÆ EÆò{ÉxÉÒ Eäò ¤ÉÒSÉ {ÉÉ®úº{ÉÊ®úEò ºÉ½þ¨ÉÊiÉ Eäò +xÉÖºÉÉ®ú, ¨ÉÉxÉxÉÒªÉ Eò±ÉEòkÉÉ =SSÉ

xªÉÉªÉÉ±ÉªÉ xÉä ÊnùxÉÉÆEò 05.05.2015 EòÉä +xÉÖ¨ÉÉäÊnùiÉ, BSÉ{ÉÒB±É ¤ÉEòÉªÉÉ ¶Éä¹É ®úÉÊ¶É

¡ò®ú´É®úÒ, 2021 iÉEò SÉÖEòÉxÉä EòÉä ºÉ½þ¨ÉÊiÉ VÉiÉÉ<Ç ½èþ* BSÉ{ÉÒB±É xÉä ¡ò®ú´É®úÒ, 2015

¨Éå +{ÉxÉä ºÉÆªÉÆjÉ nùÉä¤ÉÉ®úÉ JÉÉä±ÉÉ ½èþ B´ÉÆ xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶É Eäò +xÉÖºÉÉ®ú +|Éè±É,

2015 ºÉä ¦ÉÖMÉiÉÉxÉ +É®ú¨¦É Eò®ú ÊnùªÉÉ ½èþ*

15 (<Ç) : ̈ ÉäºÉºÉÇ BºÉ{ÉÒBºÉ º]õÒ±É ®úÉäË±ÉMÉ Ê¨É±ºÉ Ê±ÉÊ¨É]äõb÷ ºÉä ́ ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ ̄ û.

26482 ±ÉÉJÉ ¤ÉEòÉªÉÉ ½èþ* ¨ÉÉxÉxÉÒªÉ xªÉÉªÉÉvÉÒ¶É xÉä VÉÚxÉ 2018 iÉEò ¨ÉÚ±É ®úÉÊ¶É

¦ÉÖMÉiÉÉxÉ Eò®úxÉä Eäò ºÉÆ¤ÉÆvÉ ̈ Éå ÊnùxÉÉÆEò 19.07.2014 EòÉä VÉÉ®úÒ BEò +Énäù¶É ÊEòªÉÉ ½èþ

iÉlÉÉ =ºÉ {É®ú ¤ªÉÉVÉ EòÒ ®úÉÊ¶É =ºÉEäò ={É®úÉÆiÉ 12 ¨É½þÒxÉä Eäò +Ænù®ú ¦ÉÖMÉiÉÉxÉ Eò®úxÉä

EòÉ +Énäù¶É ÊnùªÉÉ ½èþ* Ê´ÉkÉ ́ É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ {ÉÉ]õÔ xÉä ̄ û. 1200 ±ÉÉJÉ EòÉ

¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ*

15 (B¡ò) : EÆò{ÉxÉÒ Eäò {ÉÉºÉ ÊMÉ®ú´ÉÒ ®úJÉä MÉB /±ÉäxÉnùÉ®úÉå uùÉ®úÉ |ÉiªÉÉ¦ÉÚiÉ º]õÉìEò, VÉÉä

±ÉÉMÉÚ ½þÉä,  Eäò Ê±ÉB ºÉÆ¤ÉÆÊvÉiÉ {ÉÉÌ]õªÉÉå EòÒ ¤ÉEòÉªÉÉ ¶Éä¹É ®úÉÊ¶É Eäò +ÉvÉÉ®ú {É®ú ´ªÉÉ{ÉÉ®ú

ºÉä |ÉÉ{iÉ EòÒ ÊºÉCªÉÉäÊ®ú]õÒ {É®ú Ê´ÉSÉÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ*
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Ê]õ{{ÉhÉÒ 16 : xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉ :
Note 16: Cash & Cash equivalents :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March  2015 31 March 2014

a. Balances with banks

In Current Accounts* 34586 23155

In Dividend Accounts 59 68

In Term Deposit  Accounts

Fixed Deposit 89052 86380

This includes :

Security against borrowings 71327 76354

Guarantees 4706 906

LC Margin 4986 0

Bank deposits with more than

12 months maturity 504 17352

b. Cash and Stamps in hand 1 1

Total 123698 109604

Ê]õ{{ÉhÉÒ 17 : +±{ÉÉ´ÉÊvÉ @ñhÉ B´ÉÆ +ÊOÉ¨É :
Note 17 : Short-term loans and advances :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

Secured, considered good - Staff advances* 243 172

Unsecured, considered good - Others 1007 948

Advance Payment of Sales Tax & VAT 24 25

Security Deposits 6539 5261

Input Service Tax 2 8

Total 7815 6414

* EäòB¨É{ÉÒ ºÉä ¤ÉEòÉªÉÉ ®úEò¨É ¯û. 1 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 1 ±ÉÉJÉ)*
*Amount due from KMP ` 1lac (previous year ` 1lac).

B. ¤ÉéEò ¶Éä¹É

SÉÉ±ÉÚ JÉÉiÉÉ ¨Éå*

±ÉÉ¦ÉÉÆ¶É ±ÉäJÉÉ ¨Éå

ºÉÉ´ÉÊvÉ VÉ¨ÉÉ JÉÉiÉÉ ¨Éå

ºlÉÉªÉÒ VÉ¨ÉÉ

ºÉ¨ÉÉÊ½þiÉ :

@ñhÉ Eäò Ê´É¯ûrù ÊºÉCªÉÉäÊ®ú]õÒ

MÉÉ®Æú]õÒ

B±ÉºÉÒ ¨ÉÉÌVÉxÉ

12 ¨É½þÒxÉä ºÉä +ÊvÉEò +´ÉÊvÉ EòÒ
{ÉÊ®ú{ÉC´ÉiÉÉ ½äþiÉÖ ¤ÉéEò ¨Éå VÉ¨ÉÉ

¤ÉÒ. xÉEònù ®úÉÊ¶É ½þÉlÉ ¨Éå

EÖò±É

|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò - Eò¨ÉÇSÉÉ®úÒ +ÊOÉ¨É*

+xÉÉ®úÊIÉiÉ, +ºÉÆnäù½þÉi¨ÉEò - +xªÉ

Ê¤ÉGòÒ Eò®ú B´ÉÆ ´Éè]õ {É®ú +ÊOÉ¨É ¦ÉÖMÉiÉÉxÉ

VÉ¨ÉÉxÉiÉ VÉ¨ÉÉ

+ÉMÉiÉ ºÉä´ÉÉ Eò®ú

EÖò±É
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Ê]õ{{ÉhÉÒ 18 : {ÉÊ®úSÉÉ±ÉxÉ ºÉä ®úÉVÉº´É :
Note 18 : Revenue from operations :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

ºÉÉ¨ÉOÉÒ EòÒ Ê¤ÉGòÒ Sale of Goods 518052 497311

ºÉä´ÉÉ ¶ÉÖ±Eò Service Charges 16627 16942

+xªÉ {ÉÊ®úSÉÉÊ±ÉiÉ ®úÉVÉº´É Other Operating Revenues 7818 8777

EÖò±É Total 542497 523030

(B) ´É¹ÉÇ Eäò nùÉè®úÉxÉ <Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ ½äþiÉÖ ¯û. 264 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 205 ±ÉÉJÉ) ºÉÆOÉ½þ ÊEòªÉÉ MÉªÉÉ lÉÉ* SÉÉ±ÉÚ ´É¹ÉÇ Eäò ºÉ¨ÉªÉ ºÉÆOÉ½þ ºÉä ¯û. 211 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ
¯û. 164 ±ÉÉJÉ) näùªÉiÉÉ+Éå Eäò {ÉÉºÉ ®úJÉÉ MÉªÉÉ ½èþ, VÉÉä SÉÉ®ú ́ É¹ÉÉç ̈ Éå Ê´ÉiÉÊ®úiÉ ÊEòªÉÉ VÉÉBMÉÉ, CªÉÉåÊEò ªÉ½þ {ÉÆVÉÒEò®úhÉ +ÉVÉÒ´ÉxÉ ́ ÉèvÉ ½èþ* +Ê´ÉiÉÊ®úiÉ ¶Éä¹ÉÉå EòÉ ºÉÆSÉªÉxÉ 31.03.2015
EòÉä ¯û. 497 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 490 ±ÉÉJÉ) ½èþ* ¶Éä¹É ®úÉÊ¶É, ÊVÉºÉEäò Ê±ÉB {ÉÆVÉÒEò®úhÉ BEò ´É¹ÉÇ Eäò Ê±ÉB ´ÉèvÉ ½èþ =ºÉEòÉä SÉÉ±ÉÚ ´É¹ÉÇ Eäò +ÉªÉ Eäò °ü{É ¨Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ*

(¤ÉÒ) +xªÉ {ÉÊ®úSÉÉÊ±ÉiÉ ®úÉVÉº´ÉÉå ¨Éå {ÉÉÌ]õªÉÉå ºÉä ¤ªÉÉVÉ ¯û. 6453 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 8364 ±ÉÉJÉ) ¶ÉÉÊ¨É±É ½èþ*

(ºÉÒ) ºÉä´ÉÉ ¶ÉÖ±Eò {É®ú Eò®ú EòÒ Eò]õÉèiÉÒ B´ÉÆ ¤ªÉÉVÉ +ÉªÉ ¯û. 1597 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 1585 ±ÉÉJÉ) ½èþ*

(a) During the year, an amount of ` 264 lacs (previous year ` 205 lacs) was collected towards E-auction Registration. Out of total
collection of current year, an amount of ` 211 lacs (previous year ` 164 lacs) has been kept in liabilities to be distributed in
subsequent four years, since that registration is valid for life long. Accumulated undistributed balance standing as on 31.03.2015
is ` 497 lacs (previous year ` 490 lacs). Balance amount for which registration is valid upto one year is accounted for as income
during the current year.

(b) Other Operating Revenues includes Interest from parties ` 6453 lacs (previous yr. ` 8364 lacs).

(c) Tax deducted at source on Service Charge and Interest income amounts to ` 1597 lacs (previous year ` 1585 lacs).

Ê]õ{{ÉhÉÒ 19 : +xªÉ +ÉªÉ

Note 19 : Other Income :

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Interest Income

i) Interest on fixed deposit 7644 8841

ii) Interest on Employee Advances 36 28

iii) Interest others 1 3

Dividend Income 468 40

Liability written back – 1083

Miscellaneous Income 2 2

Total 8151 9997

¤ÉéEò VÉ¨ÉÉ Eäò >ð{É®ú ¤ªÉÉVÉ ºÉä »ÉÉäiÉ {É®ú Eò®ú Eò]õÉèiÉÒ ¯û. 663 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 856 ±ÉÉJÉ)*

Tax deducted at source from interest on bank deposits amounted to ` 663 lacs (previous year ` 856 lacs).

¤ªÉÉVÉ ºÉä +ÉªÉ

i) ºlÉÉªÉÒ VÉ¨ÉÉ {É®ú ¤ªÉÉVÉ

ii) Eò¨ÉÇSÉÉ®úÒ uùÉ®úÉ Ê±ÉB MÉB +ÊOÉ¨É {É®ú ¤ªÉÉVÉ

iii) +xªÉ ¤ªÉÉVÉ

±ÉÉ¦ÉÉÆ¶É +ÉªÉ

{ÉÖxÉ: Ê±ÉJÉÒ MÉ<Ç näùªÉiÉÉBÄ

Ê´ÉÊ´ÉvÉ +ÉªÉ

EÖò±É
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Ê]õ{{ÉhÉÒ 20 : ¦ÉÆb÷É®úMÉiÉ ¨ÉÉ±É EòÉ GòªÉ :
Note 20 :  Purchase of Stock-in-Trade :

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

ºÉÉ¨ÉOÉÒ EòÒ JÉ®úÒnù Purchase of goods 526120 488445

+xªÉ ºÉÒvÉä +ÉªÉ Other Direct Expenses

¤ÉéEò ¶ÉÖ±Eò Bank Charges 554 979

EÖò±É Total 526674 489424

Ê]õ{{ÉhÉÒ 21 : Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ±ÉÉ¦É ´ªÉªÉ :
Note 21 : Employee Benefits Expense :

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

(a) Salaries and incentives 3001 2970

(b) Employer Contribution to PF 211 216

(c) Gratuity fund contributions 44 40

(d) Staff welfare expenses 442 214

(e) Leave encashment 191 230

Total 3889 3670

={É®úÉäHò ̈ Éå ÊnùxÉÉÆEò 01.01.2012 ºÉä EòÉªÉÉÇÎx´ÉiÉ Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò ́ ÉäiÉxÉ ºÉÆ¶ÉÉävÉxÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Eäò iÉ½þiÉ ̄ û. 200 ±ÉÉJÉ (Ê´ÉMÉiÉ ́ É¹ÉÇ ̄ û. 142 ±ÉÉJÉ) ¶ÉÉÊ¨É±É ½èþ* ÊxÉÌnù¹]õ
±ÉÉ¦É nùÉÊªÉi´ÉÉå Eäò ºÉÆ¤ÉÆvÉ ¨Éå “Eò¨ÉÇSÉÉ®úÒ ±ÉÉ¦ÉÉå” {É®ú ±ÉäJÉÉ ¨ÉÉxÉEò - 15 (ºÉÆ¶ÉÉävÉxÉ 2005) Eäò +ÆiÉMÉÇiÉ +É´É¶ªÉEò |ÉEò]õÒEò®úhÉ:-

The above includes ` 200 lacs (previous year ` 142 lacs) towards provision for wage revision of employees implemented w.e.f.
01.01.2012. Disclosure as required under Accounting Standard – 15 (Revised 2005) on “Employees Benefits” in respect of Defined
Benefit obligations:-

Table showing changes in present value of obligation as on 31.03.15

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Present value of obligations as at
beginning of year 1287 1050

Interest cost 103 84

Current service cost 31 100

Benefits paid (190) (106)

Acturial (Gain)/Loss on obligations (18) (6)

Present value of obligations as at end of the year 1213 1122

iÉÉÊ±ÉEòÉ 31.03.2015 iÉEò EòÒ ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ Eäò =ÊSÉiÉ ¨ÉÚ±ªÉ ¨Éå {ÉÊ®ú´ÉiÉÇxÉ EòÉä |ÉEò]õ Eò®ú ®ú½þÒ ½èþ*
Table showing changes in the fair value of  plan assets as on 31.03.15

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Fair value of plan assets at beginning of year 1432 1027

Expected return on plan assets 123 93

Contributions 40 65

Benefits paid (190) (106)

Acturial gain/(loss) on plan assets – –

Fair value of plan assets at the end of year 1405 1079

Funded status 192 (43)

(B) ´ÉäiÉxÉ B´ÉÆ <xÉºÉåÊ]õ´É
(¤ÉÒ) {ÉÒB¡ò ¨Éå ÊxÉªÉÉäHòùÉ EòÉ +Æ¶ÉnùÉxÉ
(ºÉÒ) OÉäSªÉÚ]õÒ ÊxÉÊvÉ ¨Éå +Æ¶ÉnùÉxÉ
(b÷Ò) Eò¨ÉÇSÉÉ®úÒ Eò±ªÉÉhÉ {É®ú ´ªÉªÉ
(<Ç) +´ÉEòÉ¶É xÉEònùÒEò®úhÉ

EÖò±É

´É¹ÉÉÇ®Æú¦É ¨Éå nùÉÊªÉi´É EòÒ
´ÉiÉÇ¨ÉÉxÉ ÎºlÉÊiÉ
¤ªÉÉVÉ ±ÉÉMÉiÉ
´ÉiÉÇ¨ÉÉxÉ ºÉä´ÉÉ ±ÉÉMÉiÉ
SÉÖEòÉB MÉB Ê½þiÉ

nùÉÊªÉi´É {É®ú ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É/½þÉÊxÉ)
´É¹ÉÉÈiÉ ¨Éå nùÉÊªÉi´É EòÒ ´ÉiÉÇ¨ÉÉxÉ ÎºlÉÊiÉ

´É¹ÉÇ Eäò |ÉÉ®ú¨¦É ¨Éå ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ EòÉ =ÊSÉiÉ ¨ÉÚ±ªÉ
ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ {É®ú ºÉÆ¦ÉÉÊ´ÉiÉ +ÉªÉ
+Æ¶ÉnùÉxÉ
SÉÖEòÉB MÉB Ê½þiÉ
ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ {É®ú ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É/½þÉÊxÉ)
´É¹ÉÉÈiÉ ¨Éå ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ EòÉ =ÊSÉiÉ ¨ÉÚ±ªÉ
ÊxÉÊvÉEò ÎºlÉÊiÉ
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31.03.2015 EòÉä ¤ÉÒ¨ÉÉÆÊEòiÉ ±ÉÉ¦É/½þÉÊxÉ Eäò °ü{É ¨Éå {É½þSÉÉxÉ*
Acturial Gain/Loss recognized as on 31.03.15

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Actuarial (gain)/loss on obligations 18 6

Actuarial (gain)/loss for the year – plan assets  – –

Actuarial (gain)/loss on obligations (18) (6)

Actuarial (gain)/loss recognized in the year (18) (6)

iÉÖ±ÉxÉ-{ÉjÉ B´ÉÆ ±ÉÉ¦É ½þÉÊxÉ ±ÉäJÉÉ Eäò Ê´É´É®úhÉ ¨Éå º´ÉÒEÞòiÉ ®úÉÊ¶É*

The amounts to be recognized in the balance sheet and statements of profit and loss.

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Present value of obligations as at the
end of the year 1213 1122

Fair value of plan assets as at the
end of the year 1405 1079

Funded status 192 (43)

Net asset/(liability) recognized
in balance sheet 192 43

±ÉÉ¦É B´ÉÆ ½þÉÊxÉ ±ÉäJÉÉ Ê´É´É®úhÉ ¨Éå º´ÉÒEÞòiÉ JÉSÉÇ

Expenses recognized in statement of Profit and loss.

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Current service cost 31 100

Interest cost 103 84

Expected return on plan assets (123) (93)

Net actuarial (gain)/loss recognized in the year (18) (6)

Expenses recognized in statement
of profit and loss (7) 85

Ê]õ{{ÉhÉÒ : 22 : Ê´ÉkÉ ±ÉÉMÉiÉ :
Note 22 : Finance Costs :

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

¤ªÉÉVÉ ´ªÉªÉ Interest expense 8649 13378

EÖò±É Total 8649 13378

nùÉÊªÉi´É {É®ú ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É)/½þÉÊxÉ

´É¹ÉÇ EòÒ ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ Eäò Ê±ÉB ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É)/½þÉÊxÉ

nùÉÊªÉi´É {É®ú ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É)/½þÉÊxÉ

´É¹ÉÇ ¨Éå ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É)/½þÉÊxÉ Eäò °ü{É ¨Éå {É½þSÉÉxÉ

´É¹ÉÉÈiÉ ¨Éå nùÉÊªÉi´É EòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ

´É¹ÉÉÈiÉ ¨Éå ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ EòÉ =ÊSÉiÉ ¨ÉÚ±ªÉ

ÊxÉÊvÉEò ÎºlÉÊiÉ

iÉÖ±ÉxÉ-{ÉjÉ ¨Éå º´ÉÒEÞòiÉ ÊxÉ´É±É +ÉÎºiÉªÉÉÆ (näªÉiÉÉBÆ)

´ÉiÉÇ¨ÉÉxÉ ºÉä´ÉÉ ±ÉÉMÉiÉ

¤ªÉÉVÉ ±ÉÉMÉiÉ

ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉªÉÉå {É®ú ºÉÆ¦ÉÉÊ´ÉiÉ +ÉªÉ

´É¹ÉÇ ¨Éå ¤ÉÒ¨ÉÉÆÊEòEò ÊxÉ´É±É (±ÉÉ¦É)/½þÉÊxÉ

º´ÉÒEÞòiÉ JÉSÉÇ ±ÉÉ¦É-½þÉÊxÉ ±ÉäJÉÉ
Ê´É´É®úhÉ ¨Éå



209

Ê]õ{{ÉhÉÒ : 23 : +xªÉ ´ªÉªÉ :
Note 23 : Other Expenses :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Repairs and Maintenance 347 272

Insurance 1 2

Rent 294 296

Rates and Taxes 54 28

Bank Charges 12 12

Travelling Expenses 317 419

Meeting and Conference 19 121

Training 8 12

Directors’  Sitting Fees 2 3

Audit Fees* 6 4

Out-of-Pocket Expenses (Statutory Auditor) 3 8

Stock Yard Expenses 27 119

Telex, Postage and Telegram 48 48

Electricity 115 104

Printing and Stationery 40 45

Entertainment 18 16

Telephone Charges 38 39

Advertisement 74 164

Legal Expenses ** 261 399

Consultancy Charges 158 62

Internal Audit fees 2 2

Out-of-Pocket Expenses (Internal Auditor) 3 3

Miscellaneous Expenses 15 16

Staff Recruitment Expenses 6 12

Newspaper, Books and Periodicals 4 4

Corporate Social Responsibility 128 228

Donation 0 260

Auction/Tender Expenses 101 68

Provision for Doubtful Debts 7380 7882

Loss on sale of Assets 0 1

Prior Period Items (Depreciation on land building) 14 0

Total 9495 10649

*Eò®ú ±ÉäJÉÉ {É®úÒIÉÉ ¶ÉÖ±Eò ¯û. 1 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 1 ±ÉÉJÉ)*
**º´ÉhÉÇ +É¦ÉÚ¹ÉhÉ ÊxÉªÉÉÇiÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ ¨ÉÉ¨É±Éä Eäò Ê±ÉB ¯û. 53 ±ÉÉJÉ (±ÉMÉ¦ÉMÉ) ¶ÉÉÊ¨É±É ½èþ* Ê´ÉMÉiÉ ´É¹ÉÇ Eäò Ê±ÉB ¯û. 147 ±ÉÉJÉ (±ÉMÉ¦ÉMÉ) ½èþ*
* Includes Tax Audit fees of  ` 1 lac (previous yr. ` 1 lac)

** Includes ` 53 lacs (approx.) prev.yr ` 147 lacs (approx.) pertains to cases relating to Gold Jewellary Export.

Ê]õ{{ÉhÉÒ : 24 (B) : Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå ´ªÉªÉ :
Note 24 (a) : Expenditure incurred in Foreign Currency :                                                      (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Import of Goods 160334 314580

Travelling Expenses & other 14 14

Total 160348 314594

¨É®ú¨¨ÉiÉ B´ÉÆ ®úJÉ®úJÉÉ´É
¤ÉÒ¨ÉÉ
ÊEò®úÉªÉÉ
nù®ú B´ÉÆ Eò®ú
¤ÉéEò ¶ÉÖ±Eò
ªÉÉjÉÉ ´ªÉªÉ
¤Éè`öEò B´ÉÆ ºÉ¨¨Éä±ÉxÉ
|ÉÊ¶ÉIÉhÉ
ÊxÉnäù¶ÉEò ¤Éè`öEò ¶ÉÖ±Eò
±ÉäJÉÉ {É®úÒIÉÉ ¶ÉÖ±Eò*
+É=]õ +Éì¡ò {ÉÉìEäò]õ ´ªÉªÉ (ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®úÒIÉEò)
º]õÉìEò ªÉÉbÇ÷ ´ªÉªÉ
]äõ±ÉäCºÉ, {ÉÉäº]äõVÉ B´ÉÆ ]äõ±ÉÒOÉÉ¨É
<±ÉäÎC]ÅõÊºÉ]õÒ
Ë|ÉË]õMÉ B´ÉÆ º]äõ¶ÉxÉ®úÒ
¨ÉxÉÉä®ÆúVÉxÉ
]äõ±ÉÒ¡òÉäxÉ ¶ÉÖ±Eò
Ê´ÉYÉÉ{ÉxÉ
ºÉÆÊ´ÉÊvÉEò ´ªÉªÉ**
EÆòºÉ±É]éõºÉÒ ¶ÉÖ±Eò
+ÉÆiÉÊ®úEò ±ÉäJÉÉ {É®úÒIÉÉ ¶ÉÖ±Eò
+É=]õ +Éì¡ò {ÉÉìEäò]õ ´ªÉªÉ (+ÉÆiÉÊ®úEò ±ÉäJÉÉ {É®úÒIÉEò)
Ê´ÉÊ´ÉvÉ ´ªÉªÉ
Eò¨ÉÇSÉÉ®úÒ ÊxÉªÉÖÊHò ´ªÉªÉ
ºÉ¨ÉÉSÉÉ®ú{ÉjÉ, ÊEòiÉÉ¤É B´ÉÆ {ÉÊjÉEòÉBÆ
xÉèMÉÊ¨ÉEò ºÉÉ¨ÉÉÊVÉEò nùÉÊªÉi´É
nùÉxÉ
xÉÒ±ÉÉ¨ÉÒ/ÊxÉÊ´ÉnùÉ ́ ªÉªÉ
ºÉÆnäù½þÉi¨ÉEò @ñhÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ
{ÉÊ®úºÉÆ{ÉÊkÉ EòÒ Ê¤ÉGòÒ ºÉä ½þÉÊxÉ
{ÉÚ´ÉÇ +´ÉÊvÉ =i{ÉÉnù

EÖò±É

ºÉÉ¨ÉOÉÒ EòÉ +ÉªÉÉiÉ

ªÉÉjÉÉ ´ªÉªÉ B´ÉÆ +xªÉ

EÖò±É
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Ê]õ{{ÉhÉÒ : 24 (¤ÉÒ) : Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå ´ªÉªÉ :
Note 24 (b) : Earnings in Foreign Currency :                                                                    (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

E-auction Registration fees 13 1

Total 13 1

Ê]õ{{ÉhÉÒ : 25 : |É¤ÉÆvÉEòÒªÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò :

Note 25 : (a) Managerial Remuneration :
(Eò) |É¤ÉÆvÉEòÒªÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Director’s Salaries & Allowances 94 136

Company’s Contribution to Provident Fund 7 6

Reimbursement of Medical expenses 2 1

¤ÉÒ) SÉÚÆÊEò ÊxÉnäù¶ÉEòÉå EòÉä EÆò{ÉxÉÒ uùÉ®úÉ Ê±ÉÊ¨É]äõb÷ ̈ ÉÉ<±ÉäVÉ Eäò Ê±ÉB EòÉ®ú Eäò ÊxÉVÉÒ ́ ªÉ´É½þÉ®ú EòÒ ºÉÖÊ´ÉvÉÉ |ÉnùÉxÉ ÊEòB MÉB ½éþ, =ºÉ ºÉÖÊ´ÉvÉÉ EòÉä Ê½þiÉ ±ÉÉ¦É/+xÉÖ±ÉÉ¦É Eäò °ü{É ̈ Éå xÉ½þÓ
Ê±ÉªÉÉ MÉªÉÉ ½èþ*

ºÉÒ) OÉÖ{É <Æ¶ªÉÉä®åúºÉ/OÉÖ{É OÉèSªÉÚ]õÒ ºEòÒ¨É EòÒ ̈ ÉÉìº]õ®ú {ÉÉìÊ±ÉºÉÒ Eäò Ê±ÉB |ÉÒÊ¨ÉªÉ¨É EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ, VÉÉä ÊxÉnäù¶ÉEòÉå Eäò Ê±ÉB ¦ÉÒ ÊEòªÉÉ VÉÉiÉÉ ½èþ, +xÉÖ±ÉÉ¦É Eäò °ü{É ̈ Éå xÉ½þÓ Ê±ÉªÉÉ
MÉªÉÉ ½èþ CªÉÉåÊEò ªÉ½þ +ÊxÉÎ¶SÉiÉ ½èþ*

b÷Ò) ={É®úÉäHò ¨Éå ´ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ Eäò +ÉvÉÉ®ú {É®ú EòÉªÉÇÊxÉ¹{ÉÉnùxÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ ¦ÉÖMÉiÉÉxÉ ¶ÉÉÊ¨É±É ½èþ*
b) Since the facility of private use of car for limited mileage is provided by the Company to Directors, such facility has not been

considered as benefit / perquisite.

c) Premium paid for Master policy of Group Gratuity Scheme / Group Insurance which also covers Directors has not been
considered as perquisite since it is unascertainable.

d) The above includes Performance related pay on actual payment basis.

Ê]õ{{ÉhÉÒ : 26 : ºÉÆ¤ÉÆÊvÉiÉ {ÉÉ]õÔ EòÉ |ÉEò]õÒEò®úhÉ

Note 26 :  Related party disclosure

1.B) ¶ÉÒ¹ÉÇ |É¤ÉÆvÉEòÒªÉ EòÉÌ¨ÉEò -
¸ÉÒ BºÉ Eäò ÊjÉ{ÉÉ`öÒ, +vªÉIÉ B´ÉÆ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò
¸ÉÒ B Eäò ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
¸ÉÒ ¤ÉÒ ¤ÉÒ ËºÉ½þ, ÊxÉnäù¶ÉEò (´ÉÉÊhÉVªÉ)
¸ÉÒ BºÉ.Eäò. ®úÉªÉ - EÆò{ÉxÉÒ ºÉÊSÉ´É

1.a) Key Managerial Personnel (KMP) :

Shri S K Tripathi – Chairman-cum-Managing Director

Shri A.K.Basu – Director (Finance)

Shri B.B. Singh – Director (Commercial)

Shri S.K. Ray – Company Secretary

¤ÉÒ) ´É¹ÉÇ Eäò nùÉè®úÉxÉ ºÉÆ¤ÉÆÊvÉiÉ {ÉÉÌ]õªÉÉå ºÉä ±ÉäxÉnäùxÉ :
b) Transaction with related party during the year :

±ÉäxÉnäùxÉ EòÒ |ÉEÞòÊiÉ EäòB¨É{ÉÒ
Nature of Transaction KMP

|ÉnùkÉ |É¤ÉÆvÉEòÒªÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò ` 125 ±ÉÉJÉ

Managerial Remuneration Paid `  125 lacs

` 171 ±ÉÉJÉ

(` 171 lacs)

ºÉÒ) ¶Éä¹É ¤ÉEòÉªÉÉ ` 2 ±ÉÉJÉ

c) Balance outstanding: `  2 lac

(` 3 ±ÉÉJÉ)

(` 3 lac)

<Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒªÉxÉ ¶ÉÖ±Eò

EÖò±É

ÊxÉnäù¶ÉEòÉå Eäò ´ÉäiÉxÉ B´ÉÆ ¦ÉkÉä

¦ÉÊ´É¹ªÉ ÊxÉÊvÉ ¨Éå EÆò{ÉxÉÒ EòÉ ªÉÉäMÉnùÉxÉ

ÊSÉÊEòiºÉÉ ´ªÉªÉ EòÒ |ÉÊiÉ{ÉÚÌiÉ
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Ê]õ{{ÉhÉÒ : 27 : BBºÉ-17 Eäò +xÉÖºÉÉ®ú Ê´É¦ÉÉÊVÉiÉ Ê®ú{ÉÉäÍ]õMÉ :
Note 27: Segmental Reporting  as per AS – 17:

EÆò{ÉxÉÒ xÉä BBºÉ-17 EòÒ ¶ÉiÉÉç Eäò +xÉÖºÉÉ®ú <Ç-EòÉì¨ÉºÉÇ B´ÉÆ Ê´É{ÉhÉxÉ EòÉä +{ÉxÉä nùÉä |ÉÉlÉÊ¨ÉEò ´ªÉ´ÉºÉÉªÉ |É¦ÉÉMÉ Eäò °ü{É ¨Éå ÊSÉÎx½þiÉ ÊEòªÉÉ ½èþ* ªÉ½þÉÆ EòÉä<Ç MÉÉèhÉ IÉäjÉ xÉ½þÓ ½èþ*

In terms of AS-17 the Company has identified Marketing and E-Commece as its two Primary Reportable Business Segments.
There is no Secondary Segment

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)  /  (Ê´ÉMÉiÉ ´É¹ÉÇ) / (previous year)

Ê´É´É®úhÉ Ê´É{ÉhÉxÉ <Ç-EòÉì¨ÉºÉÇ +xªÉ (+xÉÉ¤ÉÆÊ]õiÉ) EÖò±É

Particulars Marketing E-Commerce Others (unallocated) Total

EÖò±É ®úÉVÉº´É 535637 13694 1317 550648

Total Revenue (519495) (12367) (1165) (533027)

EÖò±É ´ªÉªÉ 524245 301 12955 537501

Total Expenses (506572) (208) (36984) (543764)

{ÉÊ®úhÉÉ¨É (Eò®ú {ÉÚ´ÉÇ ±ÉÉ¦É/½þÉÊxÉ (-) 11392 13393 – 11638 13147

Result (Profit/Loss(-) before Tax) (12923) (12159) (–35819) (–10737)

Eò®ú ´ªÉªÉ 4048

Tax expenses (–3734)

+´ÉÊvÉ Eäò Ê±ÉB ±ÉÉ¦É/½þÉÊxÉ (-) 9099

Profit/ Loss(-) for the period (–7003)

+ÉÎºiÉªÉÉå B´ÉÆ näùªÉiÉÉ+Éå Eäò +xÉÉ¤ÉÆÊ]õiÉ |ÉEÞòÊiÉ Eäò EòÉ®úhÉ Ê´É¦ÉÉÊVÉiÉ xÉ½þÓ ÊEòªÉÉ VÉÉ ºÉEòÉ*

Assets & liabilities could not be segmented due to their unallocable nature.

Ê]õ{{ÉhÉÒ : 28 : ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ EòÉ ¶Éä¹É, ´ªÉÉ{ÉÉ®úMÉiÉ ¦ÉÖMÉiÉäªÉ B´ÉÆ +ÊOÉ¨ÉÉå ¨Éå ¶ÉÉÊ¨É±É ¶Éä¹É {ÉÖÎ¹]õEò®úhÉ/Ê¨É±ÉÉxÉ B´ÉÆ {ÉÊ®úhÉÉ¨É º´É°ü{É ºÉ¨ÉÉªÉÉäVÉxÉ EòÉ Ê´É¹ÉªÉ ½èþ* ªÉÊnù EòÉä<Ç ½þÉä,
Ê¨É±ÉÉxÉ EòÉä VÉÉ®úÒ +ÉvÉÉ®ú {É®ú Ê±ÉªÉÉ MÉªÉÉ ½èþ* |ÉÉ´ÉvÉÉxÉ, VÉ½þÉÆ {É®ú VÉ°ü®úÒ ½èþ, ÊEòªÉÉ MÉªÉÉ ½èþ*

Note 28 : Balances of Trade Receivables, Trade Payables and Advances include balances subject to confirmation/reconcilliation
and consequential adjustment, if any. Reconciliations are carried out on on-going basis. Provisions, wherever considered necessary,
have been made.

2. ¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷ (EÆò{ÉxÉÒ EòÒ {ÉÚhÉÇ º´ÉÉÊ¨Éi´É ´ÉÉ±ÉÒ +ÉxÉÖ¹ÉÆÊMÉEò EÆò{ÉxÉÒ)
2.B. EÆò{ÉxÉÒ EòÉä ºÉÒB¨Éb÷Ò Eäò Ê±ÉB ´ªÉªÉ EòÒ |ÉÊiÉ{ÉÚÌiÉ Eäò °ü{É ¨Éå B¡òBºÉBxÉB±É ºÉä ¯û. 7 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ : ¶ÉÚxªÉ) |ÉÉ{iÉ ½Öþ+É ½èþ*
2.¤ÉÒ. EÆò{ÉxÉÒ EòÉä B¡òBºÉBxÉB±É ºÉä <Ç-xÉÒ±ÉÉ¨ÉÒ Eäò ºÉä´ÉÉ ¶ÉÖ±Eò Eäò °ü{É ¨Éå ¯û. 4 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ : ¯û. 7 ±ÉÉJÉ) |ÉÉ{iÉ ½Öþ+É ½èþ*
2.ºÉÒ. EÆò{ÉxÉÒ xÉä ¨ÉÉ±É MÉÉänùÉ¨É Eäò |É¤ÉÆvÉxÉ Eäò Ê±ÉB ºÉÆ®úIÉhÉ ºÉä´ÉÉ+Éå Eäò iÉ½þiÉ B¡òBºÉBxÉB±É EòÉä ¯û. 310 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ : ¯û. 291 ±ÉÉJÉ) EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ*

2. Ferro Scrap Nigam Limited (Wholly owned subsidiary company)

2.a. The company has received ` 7 lacs (Previous Year : NIL) as reimbursement of expenses for CMD from FSNL.

2.b. The company has received service charges for e-auction from FSNL ` 4 lacs (Previous Year : ` 7 lacs)

2.c. The company has paid ` 310 lacs (Previous Year : ` 291 lacs) towards custodian services for ware house management to
FSNL.
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Ê]õ{{ÉhÉÒ : 30 : +ÉEòÎº¨ÉEò näùªÉiÉÉBÆ B´ÉÆ |ÉÊiÉ¤ÉrùiÉÉ (ºÉÒ¨ÉÉ iÉEò |ÉnùÉxÉ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ)

+ÉEòÎº¨ÉEò näùªÉiÉÉ+Éå ¨Éå ¶ÉÉÊ¨É±É EÆò{ÉxÉÒ Eäò Ê´É¯ûrù nùÉ´Éä EòÉä @ñhÉ Eäò °ü{É ¨Éå xÉ½þÓ Ê±ÉªÉÉ MÉªÉÉ :-

Note 30 : Contingent Liabilities and Commitments (to the extent not provided for)

Contingent Liabilities include claims against the Company not acknowledged as debt :-

  (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014 - 2015 2013 - 2014

Sales Tax & Customs 4531 1871

Money Suits 12875 8750

Arbitration 4717 2178

Legal Expenses 325 325

Income Tax 677 456

Service Tax 1612 1711

Total 24737 15291

Ê¤ÉGòÒ Eò®ú B´ÉÆ ºÉÒ¨ÉÉ ¶ÉÖ±Eò

xÉÉè´É½þxÉ ´ÉÉnù

Ê´É´ÉÉSÉxÉ

Ê´ÉÊvÉ ´ªÉªÉ

+ÉªÉEò®ú

ºÉä´ÉÉ Eò®ú

EÖò±É

Ê]õ{{ÉhÉÒ : 29 : |ÉÊiÉ ¶ÉäªÉ®ú +ÉªÉ EòÒ MÉhÉxÉÉ ÊxÉ¨xÉÉxÉÖºÉÉ®ú ÊEòªÉÉ ½èþ:-

Note 29 : Earning per share has been computed as under :-

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Eò®úÉä{É®úÉÆiÉ-±ÉÉ¦É (¯û. ±ÉÉJÉ ¨Éå) Profit after Tax (` in lacs) 9099 (7003)

¶ÉäªÉ®úÉå EòÒ ºÉÆJªÉÉ (+nùnù) No. of shares (Nos.) 8800000 8800000

Eò®úÉä{É®úÉÆiÉ ±ÉÉ¦É {É®ú |ÉÊiÉ ¶ÉäªÉ®ú +ÉªÉ (|ÉÊiÉ ¶ÉäªÉ®ú Earnings per share on profit after tax 103 (80)
+ÆÊEòiÉ ¨ÉÚ±ªÉ ¯û.10/-) (face value ` 10/- per share)
¤ÉäÊºÉEò/b÷É<±ÉÚ]äõb÷ (¯û.)* – Basic/Diluted ( ` )*
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Ê]õ{{ÉhÉÒ : 31 (B) : 31 ¨ÉÉSÉÇ 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB ¶ÉÖ¯û+ÉiÉÒ º]õÉìEò, GòªÉ, Ê´ÉGòªÉ B´ÉÆ ºÉ¨ÉÉ{iÉ º]õÉìEò EòÉ Ê´É´É®úhÉ :

Note 31 (a) : Statement of Opening Stock, Purchases, Sales and Closing Stock for the year ended 31st March, 2015

(Ê´ÉMÉiÉ ´É¹ÉÇ) / (previous year) / (¨ÉÉjÉÉ ‘000 ]õxÉ) / (Qty ‘000 Tonnes) / (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

ºÉÉ¨ÉOÉÒ EòÉ Ê´É´É®úhÉ ¶ÉȪ û+ÉiÉÒ º]õÉìEò GòªÉ Ê´ÉGòªÉ ¤ÉÆnù º]õÉìEò

Description Opening Stock Purchases Sales Closing Stock
of material

¨ÉÉjÉÉ ¨ÉÚ±ªÉ ¨ÉÉjÉÉ ¨ÉÚ±ªÉ ¨ÉÉjÉÉ ¨ÉÚ±ªÉ ¨ÉÉjÉÉ ¨ÉÚ±ªÉ
Qty. Value Qty. Value Qty. Value Qty. Value

GÚòb÷ +ÉìªÉ±É 0 0 155 55066 155 55754 0 0

Crude Oil 0 0 (1002) (69777) (1002) (70650) 0 0

xÉä{lÉÉ 0 0 0 0 0 0 0 0

Naptha 0 0 (127) (70256) (127) (71508) 0 0

EòÉäEò/EòÉä±É 86 3605 11240 470809 10989 461983 337 14683

Coke / Coal (194) (7375) (6670) (335102) (6778) (341529) (86) (3605)

VÉÚ]õ 0 0 0 0 0 0 0 0

Jute 0 0 (10) (2894) (10) (2916) 0 0

525875 517737

(478029) (486603)

VÉÉäc÷ : +ÆÊiÉ¨É Ê¤É±É ºÉ¨ÉÉªÉÉäVÉxÉ 245 315

Add : Final Bill Adj. (10416) (10708)

526120 518052

(488445) (497311)
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Ê]õ{{ÉhÉÒ 31 (¤ÉÒ) : >ð{É®ú Eäò +±ÉÉ´ÉÉ EÆò{ÉxÉÒ xÉä ¡äòÊºÉ±Éä]õ®ú Eäò °ü{É ¨Éå ÊxÉ¨xÉÉäHò Eäò +xÉÖºÉÉ®ú ºÉÉ¨ÉOÉÒ JÉ®úÒnùÒ ½èþ :

Note 31 (b) :  In addition to above the Company have also purchased material as facilitator as per details below :

(Ê´ÉMÉiÉ ´É¹ÉÇ) / (previous year) / (¨ÉÉjÉÉ ‘000 ]õxÉ) / (Qty ‘000 Tonnes) / (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

ºÉÉ¨ÉOÉÒ EòÉ Ê´É´É®úhÉ ¨ÉÉjÉÉ JÉ®úÒnù ¨ÉÚ±ªÉ +ÌVÉiÉ ºÉä́ ÉÉ |É¦ÉÉ®ú

Description of material Qty Purchase Value Service Charges Earned

BSÉ +É®ú C´ÉÉªÉ±ºÉ 1 394 8

H R Coils (60) (22300) (492)

EòÉäEò/EòÉä±É 629 66748 1378

Coke / Coal (1094) (114568) (2291)

Ê¤É±Éä]ÂõºÉ 6 2294 43

Billets (25) (9113) (173)

xÉä}lÉÉ 95 65376 1409

Naptha (142) (96712) (1647)

+ÉªÉ®úxÉ +Éä®ú 503 27506 514

Iron Ore (102) (5726) (114)

¨ÉéMÉäxÉÒVÉ +Éä®ú 44 3872 93

Manganese Ore (26) (3093) (93)

Ê{ÉMÉ +ÉªÉ®úxÉ 7 2212 43
Pig Iron (55) (6984) (133)

¡äò®úÉä ºGèò{É 0 0
Ferro scrap (1874) (35)

EÖò±É / Total 1285 168402 3488

(1504) (260370) (4978)

Ê]õ{{ÉhÉÒ 32 : Ê´ÉMÉiÉ ´É¹ÉÇ Eäò +ÉEòb÷Éå EòÉä VÉ½þÉÆ VÉ°ü®úiÉ ½èþ ´É½þÉÆ {ÉÖxÉ: ´ªÉ´ÉÎºlÉiÉ B´ÉÆ {ÉÖxÉ: ºÉ¨ÉÚÊ½þiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

Note 32 : Figures for the previous year have been rearranged and regrouped wherever necessary to make it comparable.

For Ray & Co.
Chartered Accountants
Regn. No.  313124E

CA S P. Basu
Partner
M no. 050209

Dated : 17.07.2015
Place : Kolkata

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

(S. K. Tripathi)
Chairman-cum-Managing Director

(+É®ú Eäò SÉÉèvÉÖ®úÒ)
¨É½þÉ|É¤ÉÆvÉEò (Ê´ÉkÉ B´ÉÆ ±ÉäJÉÉ)

(R. K. Chaudhuri)
General Manager (Finance & Accounts)

(B Eäò ¤ÉºÉÖ)
ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
(A. K. Basu)
Director (Finance)

(ºÉÖ¥ÉiÉ EÖò¨ÉÉ®ú ®úÉªÉ)
EÆò{ÉxÉÒ ºÉÊSÉ´É
(Subrata Kumar Ray)
Company Secretary

EÞòiÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷  For MSTC Limited

EÞòiÉä ®úÉªÉ BÆb÷ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É
{ÉÆVÉÒEò®úhÉ ºÉÆ. 313124<Ç

ºÉÒB BºÉ {ÉÒ ¤ÉºÉÖ
ºÉÉZÉänùÉ®ú
B¨É xÉÆ. 050209

iÉÉ®úÒJÉ : 17-07.2015
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ
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B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb     MSTC LIMITED
31 ¨ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB xÉEònù |É´ÉÉ½þ Ê´É´É®úhÉ

CASH FLOW STATEMENT FOR THE  YEAR ENDED 31ST MARCH 2015

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

2014-15 2013-14

Cash Flow from Operating Activities :

Net Profit before Taxation 13147 (10737)

Adjustment for Depreciation (128) 195

Adjustment for Prior period depreciation 14 0

Adjustment for Dividend Income (468) (40)

Adjustment for writing off CWIP 84 0

Adjustment for loss on sale of Assets 0 1

Adjustment for Interest Income (7681) (8869)

Operating Profit before Working Capital Changes 4968 (19450)

(Increase)/Decrease Trade Receivables (22694) 67183

(Increase)/Decrease in Other Current/Non Current Assets 214 104

(Increase)/Decrease in Long term/Short term Loans (1458) (6148)

& Advances

(Increase)/Decrease in Stock/Inventories (11078) 3770

Increase/(Decrease) in Trade Payables/ 21019 (45975)
Current/Non Current Liabilities/Provisions

Cash Generated from Operation (9029) (516)

Advance Income Tax Paid (7326) (7541)

Net Cash Flow from Opertaing Activities : (A) (16355) (8057)

Cash Flow from Investing Activities :

Purchase of Fixed Assets/CWIP (71) (88)

Dividend Received 468 40

Interest Received 7681 8869

Net Cash generated from Investing Activities  (B) 8078 8821

Cash Flow from Financing Activities :

Proceeds from Short Term Borrowings 22371 (15545

Dividend Paid 0 (2631)

Tax on Dividend (88) (441)

Net Cash used in Financing Activites (C) 22371 (18617)

Net Increase in Cash & Cash Equivalent  (A+B+C) 14094 (17853)

Cash & Cash Equivalent – Opening 109604 127457

Cash & Cash Equivalent – Closing 123698 109604

Cash & Cash Equivalent as per Note 16

Cash and Stamp on hand 1 1

Current Accounts 34586 23155

Divident Accounts 59 68

Deposit Accounts 89052 86380

123698 109604

{ÉÊ®úSÉÉ±ÉxÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉEònù |É´ÉÉ½þ

Eò®úÉvÉxÉ {ÉÚ´ÉÇ ÊxÉ´É±É ±ÉÉ¦É

¨ÉÚ±ªÉ¿ÉºÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

{ÉÚ´ÉÉÇ+´ÉÊvÉ ¨ÉÚ±ªÉ¿ÉºÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

±ÉÉ¦ÉÉÆ¶É ºÉä +ÉªÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

ºÉ¨ÉÉ{iÉ ºÉÒb÷¤±ªÉÚ+É<Ç{ÉÒ Eäò Ê±ÉB ºÉ¨ÉÉªÉÉäVÉxÉ

ºÉÆ{ÉÊkÉªÉÉå EòÒ Ê¤ÉGòÒ ºÉä ½þÉÊxÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

¤ªÉÉVÉ ºÉä +ÉªÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

EòÉªÉÇEòÉ®úÒ {ÉÚÆVÉÒ {ÉÊ®ú´ÉiÉÇxÉ ºÉä {ÉÚ́ ÉÇ {ÉÊ®úSÉÉ±ÉxÉ ±ÉÉ¦É

´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

+xªÉ SÉÉ±ÉÚ /MÉè®ú SÉÉ±ÉÚ +ÉÎºlÉªÉÉå ¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

nùÒPÉÉÇ´ÉÊvÉ/+±{ÉÉ´ÉÊvÉ @ñhÉ B´ÉÆ +ÊOÉ¨É
¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

º]õÉìEò/<xÉ´Éå]õ®úÒ ¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

´ªÉÉ{ÉÉ®ú näùªÉ/SÉÉ±ÉÚ/MÉè®ú SÉÉ±ÉÚ näùªÉiÉÉBÆ/
|ÉÉ´ÉvÉÉxÉÉå ¨Éå (´ÉÞÊrù)/Eò¨ÉÒ
|ÉSÉÉ±ÉxÉ ºÉä xÉEònù |ÉÉÎ{iÉ
+ÊOÉ¨É +ÉªÉEò®ú ¦ÉÖMÉiÉÉxÉ
|ÉSÉÉ±ÉxÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä ¶ÉÖrù xÉEònù |É´ÉÉ½þ : (B)

ÊxÉ´Éä¶É MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉEònù |É´ÉÉ½þ

+SÉ±É {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå/ºÉÒb÷¤±ªÉÚ+É<Ç{ÉÒ EòÒ JÉ®úÒnù

|ÉÉ{iÉ ±ÉÉ¦ÉÉÆ¶É

|ÉÉ{iÉ ¤ªÉÉVÉ

ÊxÉ´Éä¶É MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä ÊxÉ´É±É xÉEònù |ÉÉÎ{iÉ (¤ÉÒ)

Ê´ÉkÉÒªÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉEònù |É´ÉÉ½ :þ

+±{ÉÉ´ÉÊvÉ =vÉÉ®ú ºÉä |ÉÉÎ{iÉ

|ÉnùkÉ ±ÉÉ¦ÉÉÆ¶É

±ÉÉ¦ÉÉÆ¶É {É®ú Eò®ú

Ê´ÉkÉÒªÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ¨Éå ±ÉMÉÉ ÊxÉ´É±É xÉEònù (ºÉÒ)

xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉEò ¨Éå ÊxÉ´É±É ´ÉÞÊrù (B+ ¤ÉÒ+ºÉÒ)

xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉEò-|ÉÉ®úÎ¨¦ÉEò

xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉEò-+ÆÊiÉ¨É

Ê]õ{{ÉhÉÒ 16 Eäò +xÉÖºÉÉ®ú xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉEò

xÉEònù B´ÉÆ º]èõ¨{É ½þÉlÉ ¨Éå

SÉÉ±ÉÚ JÉÉiÉÉ

±ÉÉ¦ÉÉÆ¶É JÉÉiÉÉ

VÉ¨ÉÉ JÉÉiÉÉ
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Ê]õ{{ÉhÉÒ : +´ÉÊvÉ Eäò +ÆiÉ ¨Éå xÉEònùÒ B´ÉÆ xÉEònùÒ ºÉ¨ÉÉxÉEò ¨Éå ¶ÉÉÊ¨É±É nùÉ´ÉÉ xÉ½þÓ ÊEòB MÉB ±ÉÉ¦ÉÉÆ¶É ¯û. 59 ±ÉÉJÉ B´ÉÆ nùÉ´ÉäòEäò Ê´É¯ûrù ºÉÉ´ÉÊvÉ VÉ¨ÉÉ ¯û. 4706 ±ÉÉJÉ |ÉÊiÉ¦ÉÚÊiÉ
(MÉÉ®Æú]õÒ) º´É°ü{É ®úJÉä MÉB ½éþ, VÉÉä EÆò{ÉxÉÒ Eäò |ÉªÉÉäMÉ Eäò Ê±ÉB ={É±É¤vÉ xÉ½þÓ ½èþ*

Note : Cash and Cash equivalents at the end of the period include Unclaimed Dividend of ` 59 lakh Term Deposit of ` 4706 lakh
furnished as guarantee against claims which are not available for use to the Company.

ºÉ¨É iÉÉ®úÒJÉ Eäò ½þ¨ÉÉ®äú |ÉÊiÉ´ÉänùxÉ Eäò ºÉÆnù¦ÉÇ ¨Éå ½èþ*

In terms of our report of even date.

For Ray & Co.
Chartered Accountants
Regn. No.  313124E

CA S P. Basu
Partner
M no. 050209

Dated : 17.07.2015
Place : Kolkata

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

(S. K. Tripathi)
Chairman-cum-Managing Director

(+É®ú Eäò SÉÉèvÉÖ®úÒ)
¨É½þÉ|É¤ÉÆvÉEò (Ê´ÉkÉ B´ÉÆ ±ÉäJÉÉ)

(R. K. Chaudhuri)
General Manager (Finance & Accounts)

(B Eäò ¤ÉºÉÖ)
ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
(A. K. Basu)
Director (Finance)

(ºÉÖ¥ÉiÉ EÖò¨ÉÉ®ú ®úÉªÉ)
EÆò{ÉxÉÒ ºÉÊSÉ´É
(Subrata Kumar Ray)
Company Secretary

EÞòiÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷  For MSTC Limited

EÞòiÉä ®úÉªÉ BÆb÷ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É
{ÉÆVÉÒEò®úhÉ ºÉÆ. 313124<Ç

ºÉÒB BºÉ {ÉÒ ¤ÉºÉÖ
ºÉÉZÉänùÉ®ú
B¨É xÉÆ. 050209

iÉÉ®úÒJÉ : 17-07.2015
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ
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ºÉ¨ÉäÊEòiÉ ´ÉÉÌ¹ÉEò ±ÉäJÉÉ
CONSOLIDATED ANNUAL ACCOUNTS
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B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb     MSTC LIMITED

ºÉ¨ÉäÊEòiÉ iÉÖ±ÉxÉ {ÉjÉ : 31 ¨ÉÉSÉÇ 2015      CONSOLIDATED BALANCE SHEET AS AT 31 MARCH, 2015

I. EQUITY AND LIABILITIES

1. Shareholders’ funds
(a) Share Capital 2 880 880
(b) Reserves and Surplus 3 68,543 61,721

2. Non-current liabilities
(a) Other Long term liabilities 4 1,287 1,066
(b) Long term provisions 4a 4,399 3,044

3. Current Liabilities
(a) Short-term Borrowings 5 1,10,612 87,272
(b) Trade Payables 6 3,02,949 3,20,099
(c) Other Current Liabilities 7 92,382 53,742
(d) Short-term Provisions 8 7,212 3,111

TOTAL 6,02,641 5,44,148

II. ASSETS

1. Non-Current Assets

(a) Fixed Assets 9
(i) Tangible Assets 7,314 6,816
(ii) Intangible assets 5 7
(iii) Capital Work-in-Progress 124 168
(iv) Intangible assets under development 67 67

(b) Non-Current Investments 10 0 0
(c) Deferred Tax Assets (Net) 11 16,852 13,934
(d) Long-term Loans and Advances 12 2,549 2,311
(e) Other Non-Current Assets 13 258 423

2. Current Assets

(a) Inventories 14 15,029 3,951
(b) Trade Receivables 15 4,12,061 3,84,387
(c) Cash and Cash Equivalents 16 1,35,031 1,19,656
(d) Short-term Loans and Advances 17 8,040 6,596
(e) Other Current Assets 17a 5,311 5,832

TOTAL 6,02,641 5,44,148

Significant Accounting Policies 1

 (¯û. ±ÉÉJÉ ¨Éå)/(`  in Lacs)

Ê]õ{{ÉhÉÒ ºÉÆ. As at As at
Ê´É´É®úhÉ Particulars Note No. 31.03.2015 EòÉä 31.03.2014 EòÉä

ºÉÆ±ÉMxÉ Ê]õ{{ÉÊhÉªÉÉÆ 1 go 51 Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò +Ê¦ÉzÉ +ÆMÉ ½éþ*    The accompanying notes numbering 1 to 51 are an integral part of the Financial Statements.

ªÉ½þ iÉÖ±ÉxÉ {ÉjÉ ºÉ¨É iÉÉ®úÒJÉ Eäò ½þ¨ÉÉ®äú |ÉÊiÉ´ÉänùxÉ Eäò ºÉÆnù¦ÉÇ ¨Éå ½èþ*    This is the Balance Sheet referred to in our report of even date.

I. <ÇÎC´É]õÒ B´ÉÆ näùªÉiÉÉBÆ
1. ¶ÉäªÉ®úvÉÉ®úEòÉå EòÒ ÊxÉÊvÉªÉÉÆ

(Eò) ¶ÉäªÉ®ú {ÉÚÆVÉÒ
(JÉ) +É®úÊIÉiÉ B´ÉÆ +ÊvÉ¶Éä¹É

2 +|ÉSÉÊ±ÉiÉ näùªÉiÉÉBÆ
(Eò) +xªÉ nùÒvÉÉÇ´ÉÊvÉ näùªÉiÉÉBÆ
(JÉ) nùÒPÉÉÇªÉÖ |ÉÉ´ÉvÉÉxÉ

3 SÉÉ±ÉÚ näùªÉiÉÉBÆ
(Eò) +±{ÉÉ´ÉÊvÉ @ñhÉ
(JÉ) ´ªÉÉ{ÉÉ®úMÉiÉ näùªÉ
(MÉ) +xªÉ SÉÉ±ÉÚ näùªÉiÉÉBÆ
(PÉ) +±{ÉÉ´ÉÊvÉ |ÉÉ´ÉvÉÉxÉ

EÖò±É

II. {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

1. MÉè®ú ¨ÉÉèVÉÚnùÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

(Eò) +SÉ±É {ÉÊ®úºÉÆ{ÉÊkÉªÉÉ
(i) ¦ÉÉèÊiÉEò {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ
(ii) +¨ÉÚiÉÇ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ
(iii) {ÉÚÆVÉÒ EòÉªÉÇ VÉÉ®úÒ
(iv) Ê´ÉEòÉºÉ Eäò +ÆiÉMÉÇiÉ +¨ÉÚiÉÇ +ÉÎºiÉªÉÉÄ

(JÉ) +|ÉSÉÊ±ÉiÉ ÊxÉ´Éä¶É
(MÉ) +ÉºlÉÊMÉiÉ Eò®ú {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ (¶ÉÖrù)
(PÉ) nùÒPÉÉÇ´ÉÊvÉ @ñhÉ B´ÉÆ +ÊOÉ¨É
(Ró) +xªÉ MÉè®ú ¨ÉÉèVÉÚnùÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

2. SÉÉ±ÉÚ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

(Eò) º]õÉìEò
(JÉ) ´ªÉÉ{ÉÉ®úMÉiÉ |ÉÉ{ªÉ
(MÉ) xÉEònù B´ÉÆ xÉEònùÒ ºÉ¨ÉiÉÖ±ªÉ
(PÉ) +±{ÉÉ´ÉÊvÉù @ñhÉ B´ÉÆ +ÊOÉ¨É
(Ró) +xªÉ SÉÉ±ÉÚ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

EÖò±É

¨É½þk´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉªÉÉÆ

For Ray & Co.
Chartered Accountants
Regn. No.  313124E

CA S P. Basu
Partner
M no. 050209

Dated : 17.07.2015
Place : Kolkata

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

(S. K. Tripathi)
Chairman-cum-Managing Director

(+É®ú Eäò SÉÉèvÉÖ®úÒ)
¨É½þÉ|É¤ÉÆvÉEò (Ê´ÉkÉ B´ÉÆ ±ÉäJÉÉ)

(R. K. Chaudhuri)
General Manager (Finance & Accounts)

(B Eäò ¤ÉºÉÖ)
ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
(A. K. Basu)
Director (Finance)

(ºÉÖ¥ÉiÉ EÖò¨ÉÉ®ú ®úÉªÉ)
EÆò{ÉxÉÒ ºÉÊSÉ´É
(Subrata Kumar Ray)
Company Secretary

EÞòiÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷  For MSTC Limited

EÞòiÉä ®úÉªÉ BÆb÷ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É
{ÉÆVÉÒEò®úhÉ ºÉÆ. 313124<Ç

ºÉÒB BºÉ {ÉÒ ¤ÉºÉÖ
ºÉÉZÉänùÉ®ú
B¨É xÉÆ. 050209

iÉÉ®úÒJÉ : 17-07.2015
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ
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B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb     MSTC LIMITED

31 ¨ÉÉSÉÇ 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB ºÉ¨ÉäÊEòiÉ ±ÉÉ¦É B´ÉÆ ½þÉÊxÉ EòÉ Ê´É´É®úhÉ
CONSOLIDATED OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2015

I. Revenue from Operations 18 5,68,903 5,45,437

II. Other Income 19 8,851 11,330

III. Total Revenue (I + II) 5,77,754 5,56,767

IV. Expenses :

Cost of Materials Consumed 34 3,003 3,177

Purchases of Stock-in-Trade 20 5,26,674 4,89,424

Changes in Inventories 14 (11,078) 3,770

Employee Benefits Expense 21 14,675 11,974

Finance Costs 22 8,773 13,501

Depreciation and Amortization 9 839 1484

Expense

Other Expenses 23 19,638 20,246

Total Expenses 5,62,524 5,43,576

V. Profit before Exceptional Items and 15,230 13,191

Tax (III – IV)

VI. Exception Item 15 22,727

VII.Profit before Tax (V – VI) 15,215 (9536)

VIII.Tax Expense :

(1) Current Tax 7,793 7,831

(2) Deferred Tax (2,919) (11,165)

IX. Profit (Loss) for the period (VII – VIII) 10,341 (6,202)

X. Earnings per Equity Share :

(1) Basic 118 (70)

(2) Diluted 118 (70)

Significant Accounting Policies 1

 (¯û. ±ÉÉJÉ ¨Éå)/(`  in Lacs)

Ê´É´É®úhÉ Particulars Ê]õ{{ÉhÉÒ ºÉÆ. Note No. 2014-2015 2013-2014

ºÉÆ±ÉMxÉ Ê]õ{{ÉÊhÉªÉÉÆ 1 go 51 Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò +Ê¦ÉzÉ +ÆMÉ ½éþ*    The accompanying notes numbering 1 to 51 are an integral part of the Financial Statements.

ªÉ½þ bm^ Ed§ hm{Z {ddaU iÉÉ®úÒJÉ Eäò ½þ¨ÉÉ®äú |ÉÊiÉ´ÉänùxÉ Eäò ºÉÆnù¦ÉÇ ¨Éå ½èþ*    This is the Profit & Loss Statement referred to in our report of even date.

I. {ÉÊ®úSÉÉ±ÉxÉ ºÉä ®úÉVÉº´É

II. +xªÉ +ÉªÉ

III. EÖò±É ®úÉVÉº´É (I+II)

IV. ´ªÉªÉ:

={É¦ÉÉäMÉ EòÒ MÉ<Ç ºÉÉ¨ÉÊOÉªÉÉå EòÒ ±ÉÉMÉiÉ

´ªÉÉ{ÉÉ®úMÉiÉ ¨ÉÉ±É EòÒ JÉ®úÒnùnùÉ®úÒ

º]õÉìEò ¨Éå ¤Énù±ÉÉ´É

Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ±ÉÉ¦É {É®ú ´ªÉªÉ

Ê´ÉkÉÒªÉ ´ªÉªÉ

¨ÉÚ±ªÉ¿ÉºÉ B´ÉÆ {ÉÊ®ú¶ÉÉävÉxÉ
´ªÉªÉ

+xªÉ ´ªÉªÉ

EÖò±É ´ªÉªÉ

V. +ÊiÉÊ´ÉÊ¶É¹]õ ¨Énù B´ÉÆ Eò®ú ºÉä
{ÉÚ´ÉÇ ±ÉÉ¦É (III-IV)

VI. +ÊiÉÊ´ÉÊ¶É¹]õ ¨Énù

VII. Eò®ú {ÉÚ́ ÉÇ ±ÉÉ¦É (V-VI)

Eò®ú ´ªÉªÉ:

(1) SÉÉ±ÉÚ Eò®ú

(2) +ÉºlÉÊMÉiÉ Eò®ú

IX. +´ÉÊvÉ Eäò Ê±ÉB ±ÉÉ¦É (½þÉÊxÉ) (VII-VIII)

X. |ÉÊiÉ <ÎC´É]õÒ ¶ÉäªÉ®ú +VÉÇxÉ:

(i) ¤ÉäÊºÉEò

(ii) b÷ÉªÉ±ÉÚ]äõb÷

¨É½þk´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉªÉÉÆ

For Ray & Co.
Chartered Accountants
Regn. No.  313124E

CA S P. Basu
Partner
M no. 050209

Dated : 17.07.2015
Place : Kolkata

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

(S. K. Tripathi)
Chairman-cum-Managing Director

(+É®ú Eäò SÉÉèvÉÖ®úÒ)
¨É½þÉ|É¤ÉÆvÉEò (Ê´ÉkÉ B´ÉÆ ±ÉäJÉÉ)

(R. K. Chaudhuri)
General Manager (Finance & Accounts)

(B Eäò ¤ÉºÉÖ)
ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
(A. K. Basu)
Director (Finance)

(ºÉÖ¥ÉiÉ EÖò¨ÉÉ®ú ®úÉªÉ)
EÆò{ÉxÉÒ ºÉÊSÉ´É
(Subrata Kumar Ray)
Company Secretary

EÞòiÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷  For MSTC Limited

EÞòiÉä ®úÉªÉ BÆb÷ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É
{ÉÆVÉÒEò®úhÉ ºÉÆ. 313124<Ç

ºÉÒB BºÉ {ÉÒ ¤ÉºÉÖ
ºÉÉZÉänùÉ®ú
B¨É xÉÆ. 050209

iÉÉ®úÒJÉ : 17-07.2015
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ
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B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb     MSTC LIMITED
31 ¨ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB xÉEònù |É´ÉÉ½þ Ê´É´É®úhÉ

CASH FLOW STATEMENT FOR THE  YEAR ENDED 31ST MARCH 2015

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

2014-15 2013-14

Cash Flow from Operating Activities :

Net Profit before Taxation and Extraordinary items 15215 (9536)

Adjustment for Depreciation 839 1484

Adjustment for Prior period depreciation 14 0

Adjustment for writing off CWIP 84 0

Adjustment for loss on sale of Assets 0 1

Adjustment for Interest Income (8652) (9847)

Operating Profit before Working Capital Changes 7500 (17898)

(Increase)/Decrease in Sundry Debtors/Trade Receivables (27674) 67389

(Increase)/Decrease in Other Current/Non Current Assets 686 2476

(Increase)/Decrease in Long term/Short term Loans (1145) (6215)
& Advances

(Increase)/Decrease in Stock/Inventories (11078) 3861

Increase/(Decrease) in Sundry Creditors/Trade Payables/ 24994 (45180)
Current/Non Current Liabilities/Provisions

Cash Generated from Operation (6717) 4433

Advance Income Tax Paid (8330) (7940)

Net Cash Flow from Opertaing Activities : (A) (15047) (3507)

Cash Flow from Investing Activities :

Additions of Fixed Assets/CWIP-Net (1482) (1293)

Interest Received 8652 9847

Net Cash generated from Investing Activities  (B) 7170 8554

Proceeds from Short Term Borrowings 23340 (15366)

Dividend Paid 0 (2631)

Tax on Dividend (88) (448)

Net Cash used in Financing Activites (C) 23252 (18445)

Net Increase in Cash & Cash Equivalent  (A+B+C) 15375 (13398)

Cash & Cash Equivalent – Opening 119656 133054

Cash & Cash Equivalent – Closing 135031 119656

Cash & Cash Equivalent as per Note 16

Cash and Stamp on hand 5 4

Current Accounts 35192 23205

Divident Accounts 59 68

Deposit Accounts 99775 96379

135031 119656

{ÉÊ®úSÉÉ±ÉxÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉEònù |É´ÉÉ½þ

Eò®úÉvÉxÉ B´ÉÆ +ºÉÉvÉ®úhÉ ¨Énù {ÉÚ´ÉÇ ÊxÉ´É±É ±ÉÉ¦É

¨ÉÚ±ªÉ¿ÉºÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

{ÉÚ´ÉÉÇ+´ÉÊvÉ ¨ÉÚ±ªÉ¿ÉºÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

±ÉÉ¦ÉÉÆ¶É ºÉä +ÉªÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

ºÉÆ{ÉÊkÉªÉÉå EòÒ Ê¤ÉGòÒ ºÉä ½þÉÊxÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

¤ªÉÉVÉ ºÉä +ÉªÉ ½äþiÉÖ ºÉ¨ÉÉªÉÉäVÉxÉ

EòÉªÉÇEòÉ®úÒ {ÉÚÆVÉÒ {ÉÊ®ú´ÉiÉÇxÉ ºÉä {ÉÚ́ ÉÇ {ÉÊ®úSÉÉ±ÉxÉ ±ÉÉ¦É

{d{dY XoZXma ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ ¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

+xªÉ SÉÉ±ÉÚ /MÉè®ú SÉÉ±ÉÚ +ÉÎºlÉªÉÉå ¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

nùÒPÉÉÇ´ÉÊvÉ/+±{ÉÉ´ÉÊvÉ @ñhÉ B´ÉÆ +ÊOÉ¨É
¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

º]õÉìEò/<xÉ´Éå]õ®úÒ ¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

Ê´ÉÊ´ÉvÉ ±ÉäxÉnùÉ®ú/´ªÉÉ{ÉÉ®ú näùªÉ/SÉÉ±ÉÚ, MÉè®ú
SÉÉ±ÉÚ näùªÉiÉÉBÆ/|ÉÉ´ÉvÉÉxÉÉå ¨Éå (´ÉÞÊrù)/Eò¨ÉÒ

|ÉSÉÉ±ÉxÉ ºÉä xÉEònù |ÉÉÎ{iÉ
+ÊOÉ¨É +ÉªÉEò®ú ¦ÉÖMÉiÉÉxÉ
|ÉSÉÉ±ÉxÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä ¶ÉÖrù xÉEònù |É´ÉÉ½þ (B)

ÊxÉ´Éä¶É MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä xÉEònù |É´ÉÉ½þ

+SÉ±É {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå/ºÉÒb÷¤±ªÉÚ+É<Ç{ÉÒ H$m g§`moOZ

|ÉÉ{iÉ ¤ªÉÉVÉ

ÊxÉ´Éä¶É MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä ÊxÉ´É±É xÉEònù |ÉÉÎ{iÉ (¤ÉÒ)

+±{ÉÉ´ÉÊvÉ =vÉÉ®ú ºÉä |ÉÉÎ{iÉ

|ÉnùkÉ ±ÉÉ¦ÉÉÆ¶É

±ÉÉ¦ÉÉÆ¶É {É®ú Eò®ú

Ê´ÉkÉÒªÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ¨Éå ±ÉMÉÉ ÊxÉ´É±É xÉEònù (ºÉÒ)

xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉEò ¨Éå ÊxÉ´É±É ´ÉÞÊrù (B+ ¤ÉÒ+ºÉÒ)

xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉEò-|ÉÉ®úÎ¨¦ÉEò

xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉEò-+ÆÊiÉ¨É

Ê]õ{{ÉhÉÒ 16 Eäò +xÉÖºÉÉ®ú xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉEò

xÉEònù B´ÉÆ º]èõ¨{É ½þÉlÉ ¨Éå

SÉÉ±ÉÚ JÉÉiÉÉ

±ÉÉ¦ÉÉÆ¶É JÉÉiÉÉ

VÉ¨ÉÉ JÉÉiÉÉ
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Ê]õ{{ÉhÉÒ : +´ÉÊvÉ Eäò +ÆiÉ ¨Éå xÉEònùÒ B´ÉÆ xÉEònùÒ ºÉ¨ÉÉxÉEò ¨Éå ¶ÉÉÊ¨É±É nùÉ´ÉÉ xÉ½þÓ ÊEòB MÉB ±ÉÉ¦ÉÉÆ¶É ¯û. 68 ±ÉÉJÉ B´ÉÆ nùÉ´ÉäòEäò Ê´É¯ûrù ºÉÉ´ÉÊvÉ VÉ¨ÉÉ ¯û. 906 ±ÉÉJÉ |ÉÊiÉ¦ÉÚÊiÉ
(MÉÉ®Æú]õÒ) º´É°ü{É ®úJÉä MÉB ½éþ B´ÉÆ º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò Eäò {ÉÉºÉ ¯û. 54 ±ÉÉJÉ EòÉ SÉÉ±ÉÚ JÉÉiÉÉ ¶Éä¹É, VÉÉä EÆò{ÉxÉÒ Eäò |ÉªÉÉäMÉ Eäò Ê±ÉB ={É±É¤vÉ xÉ½þÓ ½èþ*

Note : Cash and Cash equivalents at the end of the period include Unclaimed Dividend of ` 68 lakh Term Deposit  of ` 906 lakh

furnished as guarantee against claims and ` 54 lakh current account balance with Standard Chartered Bank which are not
available for use to the Company.

ºÉ¨É iÉÉ®úÒJÉ Eäò ½þ¨ÉÉ®äú |ÉÊiÉ´ÉänùxÉ Eäò ºÉÆnù¦ÉÇ ¨Éå ½èþ*

In terms of our report of even date.

For Ray & Co.
Chartered Accountants
Regn. No.  313124E

CA S P. Basu
Partner
M no. 050209

Dated : 17.07.2015
Place : Kolkata

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

(S. K. Tripathi)
Chairman-cum-Managing Director

(+É®ú Eäò SÉÉèvÉÖ®úÒ)
¨É½þÉ|É¤ÉÆvÉEò (Ê´ÉkÉ B´ÉÆ ±ÉäJÉÉ)

(R. K. Chaudhuri)
General Manager (Finance & Accounts)

(B Eäò ¤ÉºÉÖ)
ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
(A. K. Basu)
Director (Finance)

(ºÉÖ¥ÉiÉ EÖò¨ÉÉ®ú ®úÉªÉ)
EÆò{ÉxÉÒ ºÉÊSÉ´É
(Subrata Kumar Ray)
Company Secretary

EÞòiÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷  For MSTC Limited

EÞòiÉä ®úÉªÉ BÆb÷ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É
{ÉÆVÉÒEò®úhÉ ºÉÆ. 313124<Ç

ºÉÒB BºÉ {ÉÒ ¤ÉºÉÖ
ºÉÉZÉänùÉ®ú
B¨É xÉÆ. 050209

iÉÉ®úÒJÉ : 17-07.2015
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ
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1. SIGNIFICANT ACCOUNTING POLICIES ON
CONSOLIDATED ACCOUNTS

1.1 BASIS OF PREPARATION OF CONSOLIDATED
STATEMENTS

A) These consolidated financial statements have been
prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP), including
the Accounting Standards notified under the relevant
provisions of the Companies Act, 2013.

B) The consolidated financial statements relate to MSTC
Limited (‘the Company’) and Ferro Scrap Nigam Limited
its wholly owned Subsidiary Company. The consolidated
financial statements have been prepared on the following
basis :

a) The financial statement of the Company and its
subsidiary combined on a line-by-line basis by adding
together the book values of like items of assets, liabilities,
income and expenses, after fully eliminating intra-group
balances and intra-group transactions in accordance
with Accounting Standard (AS) 21- “Consolidated
Financial Statements”.

b) The difference between the cost of investment in the
subsidiary, over the net assets at the time of acquisition
of shares in the subsidiaries is recognised in the financial
statements as Goodwill or Capital REserve, as the case
may be.

c) As far as possible, the consolidated financial
statements are prepared using uniform accounting
policies for like transactions and other events in similar
circumstances and are presented in the same manner
as the Company’s separate financial statements.

1.2 BASIS OF ACCOUNTING

The Group maintains its accounts on accrual basis
following the historical cost convention in accordance
with generally accepted accounting principles [“GAAP”],
in compliance with the provisions of the Companies Act,
2013 and the Accounting Standards as specified under
the relevant provisions of the Companies Act , 2013.

1.2 USE OF ESTIMATES

The preparation of financial statements requires
estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of
the financial statements and the reported amount of
revenues and expenses during the reporting period. The
difference between the actual results and estimates, if
any, are recognised in the period in which the results
are known/materialised.

1.3 ASSETS AND DEPRECIATION

Fixed Assets are stated at cost net of eligible modvat /
cenvat less accumulated depreciation and impairments,
if any.

1. ºÉ¨ÉäÊEòiÉ JÉÉiÉÉå {É®ú ¨É½þk´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉªÉÉÆ

1.1 ºÉ¨ÉäÊEòiÉ Ê´É´É®úhÉ EòÒ iÉèªÉÉ®úÒ EòÉ +ÉvÉÉ®ú

Eò) EÆò{ÉxÉÒ EòÉ ªÉ½þ ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013
Eäò ºÉÆ¤ÉÆÊvÉiÉ |ÉÉ´ÉvÉÉxÉÉå Eäò +vÉÒxÉ ÊxÉÌnù¹]õ ±ÉäJÉÉ ¨ÉÉxÉEòÉå Eäò ºÉÉlÉ ¦ÉÉ®úiÉ ¨Éå
ºÉÉvÉÉ®hÉú °ü{É ºÉä º´ÉÒEÞòiÉ ±ÉäJÉÉ xÉÒÊiÉªÉÉå (VÉÒBB{ÉÒ) Eäò +xÉÖºÉÉ®ú iÉèªÉÉ®ú
ÊEòªÉÉ MÉªÉÉ ½èþ*

JÉ) ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ (EÆò{ÉxÉÒ) iÉlÉÉ ¡äò®úÉä
ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷ <ºÉEòÒ {ÉÚhÉÇ º´ÉÉÊ¨Éi´É ´ÉÉ±ÉÒ ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ ºÉä
ºÉÆ¤ÉÆÊvÉiÉ ½èþ* ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ ÊxÉ¨xÉÊ±ÉÊJÉiÉ +ÉvÉÉ®ú {É®ú iÉèªÉÉ®ú
ÊEòªÉÉ MÉªÉÉ ½èþ :

Eò) ±ÉäJÉ ¨ÉÉxÉEò (BBºÉ) 21 - ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò +xÉÖºÉÉ®ú
EÆò{ÉxÉÒ B´ÉÆ <ºÉEòÒ ºÉ½þÉÊªÉEòÒ EòÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ ±ÉÉ<xÉ-¤ÉÉ<Ç-±ÉÉ<xÉ
+ÉvÉÉ®ú {É®ú ºÉÆªÉÖHò °ü{É ºÉä iÉèªÉÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ, <ºÉ¨Éå +ÉÎºiÉªÉÉå,
näùªÉiÉÉ+Éå, +ÉªÉ B´ÉÆ ´ªÉªÉ, +ÆiÉ:-ºÉ¨ÉÚ½þ ¶Éä¹É iÉlÉÉ +ÆiÉ:-ºÉ¨ÉÚ½þ ±ÉäxÉnäùxÉÉå EòÉä
{ÉÚ®úÒ iÉ®ú½þ ºÉä ºÉ¨ÉÉ{iÉ Eò®ú VÉèºÉä ¨ÉnùÉå Eäò JÉÉiÉÉ ¨ÉÚ±ªÉÉå EòÉä BEò ºÉÉlÉ
ºÉÆªÉÉäVÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

JÉ) ºÉ½þÉÊªÉÊEòªÉÉå ¨Éå ¶ÉäªÉ®ú +ÊvÉOÉ½þhÉ Eäò ºÉ¨ÉªÉ ÊxÉ´É±É +ÉÎºiÉªÉÉå {É®ú
ºÉÉ½þÊªÉEòÒ ¨Éå ÊxÉ´Éä¶É EòÒ ±ÉÉMÉiÉ Eäò ¤ÉÒSÉ Eäò +ÆiÉ®ú EòÉä ÎºlÉÊiÉ Eäò +xÉÖºÉÉ®ú
Ê´ÉkÉÒªÉ Ê´É´É®úhÉ ¨Éå ºÉÉJÉ +lÉ´ÉÉ {ÉÚÆVÉÒ +É®úÊIÉiÉ Eäò °ü{É ¨Éå ÊnùJÉÉªÉÉ MÉªÉÉ
½èþ*

MÉ) VÉ½þÉÆ iÉEò ºÉÆ¦É´É ½þÉä ºÉEòÉ ½èþ, ºÉ¨ÉÉxÉ ±ÉäxÉnäùxÉÉå iÉlÉÉ ºÉ¨ÉiÉÖ±ªÉ
{ÉÊ®úÎºlÉÊiÉªÉÉå ¨Éå +xªÉ ¨ÉÖqùÉå Eäò Ê±ÉB BEò ºÉ¨É°ü{É ±ÉäJÉÉ xÉÒÊiÉªÉÉäÆ EòÉ
<ºiÉä¨ÉÉ±É Eò®ú ºÉ¨ÉäÊEòiÉ Ê´ÉkÉÒªÉ Ê´É´É®úhÉ iÉèªÉÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ B´ÉÆ EÆò{ÉxÉÒ
Eäò {ÉÞlÉEò Ê´ÉkÉÒªÉ Ê´É´É®úhÉ Eäò VÉèºÉÉ ½þÒ =ºÉÒ |ÉÉ°ü{É ¨Éå |ÉºiÉÖiÉ ÊEòªÉÉ MÉªÉÉ
½èþ*

1.2 ±ÉäJÉÉ EòÒ iÉèªÉÉ®úÒ EòÉ +ÉvÉÉ®ú

ºÉ¨ÉÚ½þ +{ÉxÉÉ JÉÉiÉÉ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 Eäò |ÉÉ´ÉvÉÉxÉÉå iÉlÉÉ EÆò{ÉxÉÒ
+ÊvÉÊxÉªÉ¨É, 2013 Eäò ºÉÆ¤ÉÆÊvÉiÉ |ÉÉ´ÉvÉÉxÉÉå Eäò +vÉÒxÉ ÊxÉÌnù¹]õ ±ÉäJÉÉ
¨ÉÉxÉEòÉå Eäò +xÉÖºÉÉ®ú ºÉÉvÉÉ®hÉú °ü{É ºÉä º´ÉÒEÞòiÉ ±ÉäJÉÉ xÉÒÊiÉªÉÉå (VÉÒBB{ÉÒ)
Eäò +xÉÖºÉÉ®ú ®úJÉ®úJÉÉ´É Eò®úiÉÉ ½èþ*

1.2 +ÉÆEò±ÉxÉ EòÉ ={ÉªÉÉäMÉ

Ê´ÉkÉÒªÉ Ê´É´É®úhÉÉå EòÒ iÉèªÉÉ®úÒ Eäò Ê±ÉB VÉ°ü®úiÉ ½èþ EÆò{ÉxÉÒ Eäò |É¤ÉÆvÉxÉ uùÉ®úÉ
ÊEòB MÉB +ÉÆEò±ÉxÉ B´ÉÆ +xÉÖ¨ÉÉxÉÉå, VÉÉä Ê´ÉkÉÒªÉ Ê´É´É®úhÉ EòÒ ÊiÉÊlÉ EòÉä
+ÉÎºiÉªÉÉå +Éè®ú näùªÉiÉÉ+Éå Eäò =Î±±ÉÊJÉiÉ ®úÉÊ¶É EòÉä iÉlÉÉ Ê®ú{ÉÉäÍ]õMÉ +´ÉÊvÉ
Eäò nùÉè®úÉxÉ ®úÉVÉº´É B´ÉÆ ´ªÉªÉ EòÒ =Î±±ÉÊJÉiÉ ®úÉÊ¶É EòÉä |É¦ÉÉÊ´ÉiÉ Eò®úiÉÉ ½èþ*
´ÉÉÎºiÉ´ÉEò {ÉÊ®úhÉÉ¨É B´ÉÆ +ÉÆEò±ÉxÉ Eäò +ÆiÉ®ú, ªÉÊnù EòÉä<Ç ½þÉä, EòÉä =ºÉÒ
+´ÉÊvÉ ¨Éå º´ÉÒEÞòiÉ ÊEòªÉÉ MÉªÉÉ ½èþ, ÊVÉºÉ +´ÉÊvÉ ¨Éå ´É½þ YÉÉiÉ/EòÉªÉÉÇÎx´ÉiÉ
½Öþ+É ½èþ*

1.3 +ÉÎºiÉªÉÉÆ B´ÉÆ ¨ÉÚ±ªÉ¿ÉºÉ

ºlÉÉ<Ç +ÉÎºiÉªÉÉäÆ EòÉä GòªÉ ¨ÉÚ±ªÉ ºÉä ºÉÆÊSÉiÉ ¨ÉÚ±ªÉ¿ÉºÉ iÉlÉÉ xÉÖEòºÉÉxÉ, ªÉÊnù
½èþ, EòÉä PÉ]õÉEò®ú ºÉÆ¶ÉÉäÊvÉiÉ ¨ÉÚ±ÉÂªÉ ªÉÉäÊVÉiÉ Eò®ú/EåòpùÒªÉ ¨ÉÚ±ªÉ ªÉÉäÊVÉiÉ Eò®ú
Eäò ÊxÉ´É±É ±ÉÉMÉiÉ {É®ú ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*
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Leasehold land is amortised over the lease period.

Software is capitalized where it is expected to provide
future enduring economic benefits and same is shown
under Intangible Assets.

Depreciation on fixed assets has been provided on
Straight-line method  in the manner prescribed  in
Schedule II of Companies Act, 2013. However in case
of subsidiary, for the following class of assets
depreciation has been determined and charged on the
basis of technically assessed estimated useful life. Plant
and Machinery used for hot slag handling - 5 years. Dozer
- 7 years. Excavators 1.2 to 5 Cum - 7 years. Cranes -
15 years. Magnetic Separators-15 years. All assets under
“Plant and Machinery” except assets mentioned above-
9.19 years. Assets with value less than Rs. 5 Thousand
- Hundred percent. Solar Plant - 10 years. Computer
Software classified as Intangible Asset-6 years.

In case of subsidiary :

(i) Capital Work-in-Progress is valued at cost and
includes equipment in transit and the cost of fixed assets
that are not yet ready for their intended use at the
reporting date. The Scraped/redundant fixed assets are
valued at lower of the net book value and estimated net
realizable value.

(ii) Fixed Assets Awaiting Disposal is classified under
“Other non-current Assets” at their net written down value
since these assets have already been retired from normal
continuing operations and is held only for sale/auction.
Further, where the management expects that any part
of said asset is likely to be disposed off within one year
on the Balance Sheet date, the same are classified as
current assets.

1.4 INVESTMENTS

Investments held / intended to be held for a period
exceeding one year are classified as long term
investments and the same are stated at cost. Gains /
losses on long term investments are considered as
income/expenditure at the time of sale only. Current
investments are stated at lower of cost and fair value
determined on an individual investment basis.

1.5 INVENTORIES

Stock in trade including Material-in-transit is valued at
cost or estimated net realisable value whichever is less.
In case of subsidiary :

i) The inventory items, which have not moved for more
than three years, are considered as nonmoving
inventory. These are valued at cost reduced by ten
percent of cost every year from the year 2001-2002.

ii) The scraped/redundant stores items are valued at
cost or estimated net realizable value whichever is
lower.

±ÉÒVÉ {É®ú ±ÉÒ MÉ<Ç VÉ¨ÉÒxÉ EòÉä ±ÉÒVÉ +´ÉÊvÉ ¨Éå {ÉÊ®ú¶ÉÉäÊvÉiÉ ½èþ*

ºÉÉì}]õ´ÉäªÉ®ú EòÉä, VÉ½þÉÆ ªÉ½þ ºÉÆ¦ÉÉÊ´ÉiÉ ½èþ ÊEò ´É½þ ¦ÉÊ´É¹ªÉ ¨ÉääÆ +ÉÌlÉEò ±ÉÉ¦É
näùMÉÉ, {ÉÚÆVÉÒ ¨Éå {ÉÊ®úhÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ iÉlÉÉ =ºÉä +¨ÉÚiÉÇ +ÉÎºiÉªÉÉÆ Eäò °ü{É
¨Éå ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

ºlÉÉ<Ç +ÉÎºiÉªÉÉå {É®ú ¨ÉÚ±ªÉ¿ÉºÉ EòÉ |ÉÉ´ÉvÉÉxÉ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉxÉ, 2013
EòÒ +xÉÖºÉÚSÉÒ II ¨Éå ÊxÉvÉÉÇÊ®úiÉ |ÉÉ°ü{É ¨Éå ºÉÒvÉä iÉÉè®ú-iÉ®úÒEäò {É®ú ÊEòªÉÉ MÉªÉÉ
½èþ* iÉlÉÉÊ{É, ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå xÉÒSÉä =±±ÉäÊJÉiÉ +ÉÎºiÉªÉÉå
EòÒ ¸ÉähÉÒ Eäò Ê±ÉB ¨ÉÚ±ªÉ¿ÉºÉ iÉEòxÉÒEòÒ °ü{É ºÉä +ÉÆEòÊ±ÉiÉ +xÉÖ¨ÉÉÊxÉiÉ
<ºiÉä¨ÉÉ±É Eäò ªÉÉäMªÉ VÉÒ´ÉxÉ EòÉ±É Eäò +ÉvÉÉ®ú {É®ú ºÉÖÊxÉÎ¶SÉiÉ B´ÉÆ |É¦ÉÉÊ®úiÉ
ÊEòªÉÉ MÉªÉÉ ½èþ* ½þÉì]õ º±ÉèMÉ Eäò Ê±ÉB <ºiÉä¨ÉÉ±É ÊEòB VÉÉxÉä ´ÉÉ±Éä ºÉÆªÉÆjÉ B´ÉÆ
¨É¶ÉÒxÉ®úÒ - 5 ´É¹ÉÇ* b÷ÉäVÉ®ú - 7 ´É¹ÉÇ* BCºÉEäò´É]õ®ú 1.2 ºÉä 5 PÉxÉ ¨ÉÒ - 7
´É¹ÉÇ* GäòxÉ - 15 ´É¹ÉÇ* ¨ÉèMxÉäÊ]õEò ºÉä{É®äú]õ®ú -15 ´É¹ÉÇ* ={É®úÉäHò-9 ¨Éå
=±±ÉäÊJÉiÉ +ÉÎºiÉªÉÉå EòÉä UôÉäc÷Eò®ú “ºÉÆªÉÆjÉ B´ÉÆ ¨É¶ÉÒxÉ®úÒ” Eäò +vÉÒxÉ ºÉ¦ÉÒ
+ÉÎºiÉªÉÉÄ - 19 ´É¹ÉÇ* ¯û. 5 ½þVÉÉ®ú ºÉä Eò¨É ¨ÉÚ±ªÉ EòÒ +ÉÎºiÉªÉÉÆ - ºÉÉè
|ÉÊiÉ¶ÉiÉ* ºÉÉèªÉÇ ºÉÆªÉÆjÉ - 10 ´É¹ÉÇ* +¨ÉÚiÉÇ +ÉÎºiÉ Eäò °ü{É ¨Éå ´ÉMÉÔEÞòiÉ
Eò¨{ªÉÚ]õ®ú ºÉÉì}]õ´ÉäªÉ®ú - 6 ´É¹ÉÇ*

ºÉ½þÉÊªÉEòÒ Eäò ¨ÉÉ¨É±Éä ¨Éå :

(i) {ÉÚÆÆVÉÒ VÉÉ®úÒ EòÉªÉÇ EòÉä ±ÉÉMÉiÉ {É®ú ¨ÉÚ±ªÉÆÉÊEòiÉ ÊEòªÉÉ MÉªÉÉ ½èþ B´ÉÆ =ºÉ¨Éå
{ÉÉ®úMÉ¨ÉxÉ ¨Éå ={ÉEò®úhÉ iÉlÉÉ ºlÉÉ<Ç +ÉÎºiÉªÉÉå VÉÉä ÊxÉÌnù¹]õ ÊiÉÊlÉ EòÉä +{ÉxÉä
<SUÖôEò |ÉªÉÉäMÉ Eäò Ê±ÉB +¤É iÉEò iÉèªÉÉ®ú xÉ½þÓ ½èþ EòÒ ±ÉÉMÉiÉ ¶ÉÉÊ¨É±É ½èþ*
®úqùÒ/´ªÉlÉÇ ºlÉÉ<Ç +ÉÎºiÉªÉÉå EòÉ ̈ ÉÚ±ªÉÉÆEòxÉ ¶ÉÖrù JÉÉiÉÉ ̈ ÉÚ±ªÉ iÉlÉÉ +xÉÖ¨ÉÉÊxÉiÉ
¶ÉÖrù |ÉÉ{ªÉ ¨ÉÚ±ªÉ ºÉä Eò¨É ÊEòªÉÉ MÉªÉÉ ½èþ*

(ii) ÊxÉ{É]õÉxÉä Eäò Ê±ÉB |ÉiÉÒIÉÉ®úiÉ ºlÉÉ<Ç +ÉÎºiÉªÉÉå EòÉä “+xªÉ MÉè®ú-SÉÉ±ÉÚ
+ÉÎºiÉªÉÉÆ” Eäò +vÉÒxÉ =xÉEäò ¶ÉÖrù +´É±ÉäÊJÉiÉ ¨ÉÚ±ªÉ {É®ú ´ÉMÉÔEÞòiÉ ÊEòªÉÉ
MÉªÉÉ ½èþ, SÉÚÆÊEò ºÉÆ¤ÉÆÊvÉiÉ +ÉÎºiÉªÉÉÆ  EòÉä ºÉÉ¨ÉÉxªÉ ÊxÉªÉÊ¨ÉiÉ {ÉÊ®úSÉÉ±ÉxÉ Eäò
Ê±ÉB {É½þ±Éä ½þÒ ½þ]õÉ ÊnùªÉÉ MÉªÉÉ ½èþ B´ÉÆ ÊºÉ¡Çò Ê¤ÉGòÒ/xÉÒ±ÉÉ¨ÉÒ Eäò Ê±ÉB ®úJÉÉ
MÉªÉÉ ½èþ* <ºÉEäò +±ÉÉ´ÉÉ, |É¤ÉÆvÉxÉ EòÉä EòÊlÉiÉ +ÉÎºiÉ Eäò ÊEòºÉÒ ¦ÉÒ +Æ¶É Eäò
|ÉÊiÉ ªÉ½þ ºÉÆ¦ÉÉ´ÉxÉÉ ½èþ ÊEò iÉÖ±ÉxÉ {ÉjÉ EòÒ iÉÉ®úÒJÉ Eäò BEò ´É¹ÉÇ Eäò +Ænù®ú
ÊxÉ{É]õÉxÉ Eò®úxÉÉ ½þÉäMÉÉ, =ºÉä SÉÉ±ÉÚ +ÉÎºiÉªÉÉå Eäò °ü{É ¨Éå ´ÉMÉÔEÞòiÉ ÊEòªÉÉ

MÉªÉÉ ½èþ*

1.4 ÊxÉ´Éä¶É

VÉÉä ÊxÉ´Éä¶É BEò ´É¹ÉÇ ºÉä +ÊvÉEò Eäò Ê±ÉB ½éþ/ÊEòB VÉÉxÉä ½éþ, =x½åþ nùÒPÉÇEòÉ±ÉÒxÉ

ÊxÉ´Éä¶É ̈ ÉÉxÉÉ VÉÉiÉÉ ½èþ* ÊxÉ´Éä¶ÉÉå EòÒ MÉhÉxÉÉ ±ÉÉMÉiÉ Eäò +xÉÖºÉÉ®ú EòÒ VÉÉiÉÒ ½èþ*

±ÉÉ¦É-½þÉÊxÉ EòÉä Eäò´É±É Ê¤ÉGòÒ Eäò ́ ÉHò +ÉªÉ/JÉSÉÇ Eäò °ü{É ̈ Éå VÉÉäc÷É VÉÉiÉÉ ½èþ*

´ÉiÉÇ¨ÉÉxÉ ÊxÉ´Éä¶É EòÒ ±ÉÉMÉiÉ Eò¨É +ÉÆEòÉ VÉÉiÉÉ ½èþ iÉlÉÉ =ÊSÉiÉ ¨ÉÚ±ªÉ EòÉ

ÊxÉvÉÉÇ®úhÉ ´ªÉÊHòMÉiÉ ÊxÉ´Éä¶É Eäò +ÉvÉÉ®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ*

1.5 º]õÉìEò

¨ÉÉMÉÇºlÉ ºÉÉ¨ÉÉxÉ ºÉÊ½þiÉ ´ªÉÉ{ÉÉ®úMÉiÉ º]õÉìEò EòÒ ¨ÉÚ±ªÉ MÉhÉxÉÉ =ºÉEäò ±ÉÉMÉiÉ

¨ÉÚ±ªÉ ªÉÉ +xÉÖ¨ÉÉÊxÉiÉ ¶ÉÖrù |ÉÉ{ªÉ EòÒ¨ÉiÉ, nùÉäxÉÉå ̈ Éå VÉÉä ¦ÉÒ Eò¨É ½Éä, Eäò +ÉvÉÉ®ú

{É®ú EòÒ VÉÉiÉÒ ½èþ* ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå :

i) º]õÉìEò ¨ÉnùÉå, ÊVÉºÉä iÉÒxÉ ´É¹ÉÉç ºÉä +ÊvÉEò ºÉ¨ÉªÉ ºÉä +Ê´ÉSÉ±É ½èþ EòÉä ÎºlÉ®ú

º]õÉìEò Eäò °ü{É ̈ Éå ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ* <x½åþ ±ÉÉMÉiÉ {É®ú ̈ ÉÚ±ªÉÉÆÊEòiÉ ÊEòªÉÉ MÉªÉÉ

½èþ B´ÉÆ ´É¹ÉÇ 2001-2002 ºÉä |ÉiªÉäEò ´É¹ÉÇ ±ÉÉMÉiÉ {É®ú nùºÉ |ÉÊiÉ¶ÉiÉ Eò]õÉèiÉÒ

EòÒ MÉ<Ç ½èþ*

ii) ®úqù/´ªÉlÉÇ ¦ÉÆb÷É®ú ¨ÉnùÉå EòÉ ¨ÉÚ±ªÉÉÆEòxÉ    ±ÉÉMÉiÉ +lÉ´ÉÉ +xÉÖ¨ÉÉÊxÉiÉ EÖò±É

|ÉÉ{iÉ ¨ÉÚ±ªÉ, VÉÉä Eò¨É ½èþ, Eäò +ÉvÉÉ®ú {É®ú ÊEòªÉÉ MÉªÉÉ ½èþ*ú
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1.6 REVENUE RECOGNITION

Revenue is recognized on accrual basis except in the
following items which are accounted on actual realization
since realizability of such items is uncertain in
accordance with the provisions of AS-9 issued by ICAI.

i) Decrees pending for execution/contested dues and
interest thereon, if any.

ii) Interest on overdue recoverables where realizability
is uncertain./

iii) Liquidated damages on suppliers or contractors.

iv) Refund of Income-Tax/Sales Tax/VAT and interest
thereon.

v) Insurance claims are accounted for on being
accepted by the Insurance Company.

vi) Dividend income is recognized when right to receive
dividend is established

PURCHASES

i) Imported materials are accounted for as purchase
on the basis of date of bill of lading. As regards
value, purchase are booked on the basis of actual
remittance and where such remittance are
outstanding at the close of the year, on the basis of
contracted forward exchange rates, if booked, or
FEDAI spot exchange rates prevailing on the last
date of the financial year, in case forward cover was
not taken, as the case may be, which includes C&F
/ CIF price and usance interest followed by final
adjustments on actual payment in subsequent
financial year.

ii) In case of indigenous materials, purchases are
booked on the basis of transport documents and
as regards value, based on the value of invoices.

SALES

i) High sea sales are booked on the basis of date of
issuance of high sea sale letter. As regards value,
sales are booked either at contracted forward
exchange rates, if booked, or provisionally on the
basis of FEDAI spot exchange rates prevailing on
the last date of the financial year, where forward
cover was not taken, which includes C&F / CIF price,
usance interest followed by final adjustment on due
date of payment in subsequent financial year.

ii) In case of indigenous material, sales are accounted
for on the basis  of date of transport documents
and as regards value, based on the value of
invoices. In Case of sale on door delivery basis
sales are booked on sales invoice dates.

iii) In case of export, sales are accounted for on the
basis of date of shipment. As regards value, sales
are booked either at contracted forward exchange

1.6 ®úÉVÉº´É MÉhÉxÉÉ

®úÉVÉº´É EòÒ MÉhÉxÉÉ ºÉÆOÉ½þhÉ +ÉvÉÉ®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ, ÊºÉ¡Çò xÉÒSÉä
=Î±±ÉÊJÉiÉ ¨ÉnùÉå EòÉä UôÉäc÷Eò®ú VÉÉä ´ÉÉºiÉÊ´ÉEò ´ÉºÉÚ±ÉÒ {É®ú ±ÉäJÉÉÆÊEòiÉ ÊEòªÉÉ
VÉÉiÉÉ ½èþ* SÉÚÆÊEò +É<ÇºÉÒB+É<Ç uùÉ®úÉ VÉÉ®úÒ BBºÉ-9 Eäò |ÉÉ´ÉvÉÉxÉ Eäò
+xÉÖºÉÉ®ú <xÉ ¨ÉnùÉå EòÒ ´ÉºÉÚ±ÉÒ +ÊxÉÎ¶SÉiÉ ½èþ*

i) ÊxÉ¹{ÉÉÊnùiÉ/Ê´É´ÉÉÊnùiÉ ¤ÉEòÉªÉÉ B´ÉÆ =ºÉ {É®ú ¤ªÉÉVÉ, ªÉÊnù EòÉä<Ç ½èþ, Eäò Ê±ÉB
ÊxÉhÉÇªÉ ±ÉÆÊ¤ÉiÉ ½èþ*

ii) +ÊiÉ¶ÉÉävªÉ ´ÉºÉÚ±ÉÒªÉÉäMªÉ ®úEò¨É {É®ú ¤ªÉÉVÉ, ÊVÉºÉEòÒ ´ÉºÉÚ±ÉÒ ºÉÆÊnùMvÉ ½èþ*

iii)  +É{ÉÚÌiÉEòkÉÉÇ+Éå +lÉ´ÉÉ `äöEäònùÉ®úÉå {É®ú {ÉÊ®úºÉ¨ÉÉ{iÉ IÉÊiÉ

iv) +ÉªÉEò®ú/Ê´ÉGòªÉ Eò®ú/´Éè]õ iÉlÉÉ =ºÉ {É®ú ¤ªÉÉVÉ EòÒ ´ÉÉ{ÉºÉÒ*

v) ¤ÉÒ¨ÉÉ EÆò{ÉxÉÒ uùÉ®úÉ º´ÉÒEòÉ®ú ÊEòB VÉÉxÉä {É®ú ¤ÉÒ¨ÉÉ nùÉ´Éä EòÉä ±ÉäJÉÉ ¨Éå
¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ*

vi) ±ÉÉ¦ÉÉÆ¶É |ÉÉÎ{iÉ EòÉ +ÊvÉEòÉ®ú |ÉÉ{iÉ ½þÉäxÉä {É®ú ±ÉÉ¦ÉÉÆ¶É +ÉªÉ EòÒ MÉhÉxÉÉ
EòÒ VÉÉiÉÒ ½èþ*

GòªÉ

i) +ÉªÉÉÊiÉiÉ ºÉÉ¨ÉOÉÒ EòÉä ±ÉnùÉxÉ-Ê¤É±É EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú GòªÉ Eäò

°ü{É ̈ ÉääÆ ±ÉäJÉÉ ̈ Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ̈ ÉÚ±ªÉ EòÉ ºÉÆ¤ÉÆvÉ ½èþ,

EòÒ MÉ<Ç JÉ®úÒnù EòÉä ́ ÉÉºiÉÊ´ÉEò |Éä¹ÉhÉ Eäò +ÉvÉÉ®ú {É®ÆúiÉÖ B´ÉÆ VÉ½þÉÆ <ºÉ iÉ®ú½þ

EòÉ |Éä¹ÉhÉ Ê´ÉkÉ ́ É¹ÉÇ Eäò +ÆiÉ iÉEò xÉ½þÓ ½Öþ+É ½þÉä, {É®ú ̈ ÉÉ±É ¤ÉÖEò ÊEòªÉÉ MÉªÉÉ

½þÉä ´É½þÉÆ {É½þ±Éä ºÉä iÉªÉþ B¡ò<Çb÷ÒB+É<Ç º{ÉÉì]õ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå ªÉÉ +MÉ®ú

+OÉä¹ÉhÉ {ÉjÉ xÉ½þÓ Ê±ÉªÉÉ MÉªÉÉ ½þÉä iÉÉä Ê´ÉkÉ ́ É¹ÉÇ Eäò +ÉÊJÉ®úÒ ÊnùxÉ EòÉä ±ÉÉMÉÚ

iÉiEòÉ±ÉÒxÉ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú, ªÉlÉÉÎºlÉÊiÉ, ±ÉäJÉÉ ¨Éå ºÉÒ BÆb÷ B¡ò/

ºÉÒ+É<ÇB¡ò Eäò ºÉÉlÉ nùVÉÇ ÊEòªÉÉ VÉÉiÉÉ ½èþ B´ÉÆ iÉi{É¶SÉÉiÉ +ÆÊiÉ¨É ºÉ¨ÉÉªÉÉäVÉxÉ

+MÉ±Éä Ê´ÉkÉ ´É¹ÉÇ ¨Éå ´ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ*

ii) º´Énäù¶ÉÒ ºÉÉ¨ÉOÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå, JÉ®úÒnùnùÉ®úÒ EòÉä {ÉÊ®ú´É½þxÉ nùºiÉÉ´ÉäVÉ Eäò

+ÉvÉÉ®ú {É®ú ±ÉäJÉÉ ¨Éå b÷É±ÉÉ VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ¨ÉÚ±ªÉ EòÉ ºÉÆ¤ÉÆvÉ ½èþ,

SÉÉ±ÉÉxÉÉå {É®ú +ÆÊEòiÉ ¨ÉÚ±ªÉ EòÉä ½þÒ JÉ®úÒnù ¨ÉÚ±ªÉ ¨ÉÉxÉÉ VÉÉiÉÉ ½èþ*

(2) Ê´ÉGòªÉ

i) ½þÉ<Ç-ºÉÒ Ê¤ÉGòÒ EòÉä ½þÉ<Ç-ºÉÒ Ê´ÉGòªÉ {ÉjÉ ÊxÉMÉÇiÉ ½þÉäxÉä EòÒ iÉÉ®úÒJÉ Eäò

+ÉvÉÉ®ú {É®ú ±ÉäJÉä ̈ ÉäÆ ¤ÉÖEò ÊEòªÉÉ VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ±ÉÉMÉiÉ EòÉ ºÉÆ¤ÉÆvÉ ½èþ,
ªÉÊnù ¨ÉÉ±É ¤ÉÖEò ÊEòªÉÉ MÉªÉÉ ½þÉä iÉÉä, {É½þ±Éä ºÉä iÉªÉ B¡ò<Çb÷ÒB+É<Ç º{ÉÉì]õ
Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú ªÉÉ +ÆxÉÊiÉ¨É °ü{É ºÉä ¤ÉÖEò ÊEòªÉÉ MÉªÉÉ ½þÉä iÉÉä Ê´ÉkÉ ´É¹ÉÇ
Eäò ºÉ¨ÉÉ{ÉxÉ EòÒ iÉÉ®úÒJÉ {É®ú |ÉSÉÊ±ÉiÉ ={É±É¤vÉ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú, VÉ½þÉÆ
+OÉä¹ÉhÉ {ÉjÉ xÉ½þÓ Ê±ÉªÉÉ MÉªÉÉ ½èþ, ¨ÉÚ±ªÉ EòÒ MÉhÉxÉÉ ºÉÒ BÆb÷ B¡ò/
ºÉÒ+É<ÇB¡ò Eäò ºÉÉlÉ EòÒ VÉÉiÉÒ ½èþ iÉlÉÉ +ÆÊiÉ¨É ºÉ¨ÉÉªÉÉäVÉxÉ +MÉ±Éä Ê´ÉkÉ
´É¹ÉÇ ¨Éå ¦ÉÖMÉiÉÉxÉ EòÒ iÉªÉ iÉÉ®úÒJÉ {É®ú Eò®ú ÊnùªÉÉ VÉÉiÉÉ ½èþ*

ii) º´Énäù¶ÉÒ ºÉÉ¨ÉOÉÒ Eäò ̈ ÉÉ¨É±Éä ̈ Éå, Ê¤ÉGòÒ EòÉä {ÉÊ®ú´É½þxÉ nùºiÉÉ´ÉäVÉ Eäò +ÉvÉÉ®ú
{É®ú ±ÉäJÉÉ ̈ Éå b÷É±ÉÉ VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ̈ ÉÚ±ªÉ EòÉ ºÉÆ¤ÉÆvÉ ½èþ, SÉÉ±ÉÉxÉÉå {É®ú
+ÆÊEòiÉ ¨ÉÚ±ªÉ Eäò +ÉvÉÉ®ú {É®ú ±ÉäJÉÉ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ* b÷Éä®ú
Êb÷±ÉÒ´É®úÒ {É®ú Ê¤ÉGòÒ Eäò ¨ÉÉ¨É±Éä ¨Éå Ê¤ÉGòÒ Eäò SÉÉ±ÉÉxÉ ÊiÉÊlÉªÉÉå {É®ú Ê¤ÉGòÒ
EòÉä ±ÉäJÉÉ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ*

iii) ÊxÉªÉÉÇiÉ Eäò ̈ ÉÉ¨É±Éä ̈ Éå Ê¤ÉGòÒ EòÉä Ê¶É{É¨Éå]õ EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú ±ÉäJÉÉ
nùVÉÇ ÊEòªÉÉ VÉÉiÉÉ ½èþ* VÉ½þÉÆ iÉEò ̈ ÉÚ±ªÉÉå EòÉ ºÉÆ¤ÉÆvÉ ½èþ, Ê¤ÉGòÒ ªÉÉ iÉªÉ¶ÉÖnùÉ
+OÉä¹ÉhÉ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú ªÉÊnù ¤ÉÖEò EòÒ MÉ<Ç ½èþ, ªÉÉ ¨ÉÉ±É EòÒ ÊxÉEòÉºÉÒ
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rates, if booked, or at the FEDAI rate on the date of
shipment as per custom clearance document,
followed by final adjustment on actual realization of
export proceeds.

SERVICE CHARGES

Remuneration for transaction in Marketing Department through
facilitator mode and for conducting sales/procurement on
behalf of Principals, by way of auctions, tenders, or any other
means, are accounted for as service charges.

(a) Service charges are accounted for as income at
contracted rates on:

i) Tender/Auction sale on behalf of Public Sector
Undertakings, Defence and other Government
Departments on issuance of sale orders / delivery
orders.

ii) On satisfactory completion of e-sales.

In respect of (i) & (ii), service charges are accounted for on
bid price of auction with adjustments, if any, on the basis of
actual delivery by the Principals.

iii) On occurrence of event , in case of  service contract
on event basis.

iv) In case of E–Procurement Service charges are
booked :

In old version where service charges are collectable
from the Principal, on completion of event, and in
the new version, transaction fees are accountable
on receipt from the bidders.

(b) E Procurement transaction fees are accounted on
successful conduct of event.

(c) Service charges accrued in respect of purchase as
facilitator are accounted for at the contracted rate on
the basis of date of bill of lading / railway receipt / lorry
receipt as the case may be. For imported materials, value
is ascertained either at forward cover rate or  at FEDAI
spot rate prevailing on the last date of the Financial Year.
Final adjustment is made on actual payment. In case of
indigenous materials, value is ascertained on the basis
of actual payment at contracted rate.

(d) In case of subsidiary service charges represent the
income earned for processing of scrap and
miscellaneous jobs done by the Company at the rates
agreed with/offered to the respective Steel Plants.

E-AUCTION REGISTRATION

E-auction Registration fees collected from buyers is considered
as income of the current year if the validity of registration is
upto one year. In case of life long registration, the amount so
collected is distributed in five years equally.

1.7 TAXES ON INCOME

i) Current tax is determined on the basis of taxable income
computed in accordance with the provisions of the
Income Tax Act, 1961.

nùºiÉÉ´ÉäVÉ Eäò +xÉÖºÉÉ®ú Ê¶É{É¨Éå]õ EòÒ iÉÉ®úÒJÉ {É®ú B¡ò<Çb÷ÒB+É<Ç nù®úÉå ¨Éå
ÊxÉªÉÉÇiÉ Eäò ´ÉÉºiÉÊ´ÉEò ´ÉºÉÚ±ÉÒ {É®ú +ÆÊiÉ¨É ºÉ¨ÉÉªÉÉäVÉxÉ Eäò ¤ÉÉnù ±ÉäJÉä ¨Éå

Ê±ÉªÉÉ VÉÉiÉÉ ½èþ*

ºÉä́ ÉÉ ¶ÉÖ±Eò

¡äòÊºÉÊ±É]äõ]õ®ú ¨ÉÉäb÷ Eäò ¨ÉÉvªÉ¨É ºÉä Ê´É{ÉhÉxÉ Ê´É¦ÉÉMÉ ¨Éå ±ÉäxÉnäùxÉ Eäò Ê±ÉB,

Ë|ÉÊºÉ{É±ÉÉäÆ EòÒ +Éä®ú ºÉä xÉÒ±ÉÉ¨ÉÒ, ÊxÉÊ´ÉnùÉ ªÉÉ +xªÉ Ê´ÉÊvÉªÉÉå ºÉä Ê¤ÉGòÒ/

+ÊvÉ|ÉÉÎ{iÉ EòÉªÉÇ Eò®úxÉä Eäò ´ÉÉºiÉä |ÉÉ{iÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò EòÉä ºÉä´ÉÉ-¶ÉÖ±Eò Eäò °ü{É

¨Éå ±ÉäJÉÉ ¨Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ*

(Eò) ºÉä´ÉÉ ¶ÉÖ±Eò EòÉä iÉªÉ¶ÉÖnùÉ nù®úÉå {É®ú +ÉªÉ Eäò °ü{É ¨Éå ÊxÉ¨xÉÊ±ÉÊJÉiÉ °ü{É ºÉä

±ÉäJÉÉ ¨Éå ¶ÉÉÊ¨É±É ÊEòªÉÉ VÉÉiÉÉ ½èþ:

i) ºÉÉ´ÉÇVÉÊxÉEò IÉäjÉ Eäò ={ÉGò¨ÉÉå, ®úIÉÉ B´ÉÆ +xªÉ ºÉ®úEòÉ®úÒ Ê´É¦ÉÉMÉÉå EòÒ +Éä®ú

ºÉä EòÒ MÉ<Ç ÊxÉÊ´ÉnùÉ/xÉÒ±ÉÉ¨ÉÒ-Ê¤ÉGòÒ Eäò ̈ ÉÉ¨É±Éä ̈ Éå, Ê¤ÉGòÒ +Énäù¶ÉÉå/Êb÷±ÉÒ´É®úÒ

+Énäù¶ÉÉå Eäò VÉÉ®úÒ ½þÉäxÉä {É®ú*

(ii) <Ç-Ê´ÉGòªÉ EòÒ ºÉÆiÉÉä¹ÉVÉxÉEò ºÉ¨ÉÉÎ{iÉ {É®ú*

={É®úÉäHò (i) B´ÉÆ (ii) Eäò ºÉÆ¤ÉÆvÉ ¨Éå +ÉìC¶ÉxÉ Eäò ¤ÉÉä±ÉÒ ¨ÉÚ±ªÉ {É®ú ºÉä´ÉÉ ¶ÉÖ±Eò ±ÉäJÉä ¨Éå

Ê±ÉªÉÉ VÉÉiÉÉ ½èþ ºÉ¨ÉÉªÉÉäVÉxÉ Eäò ºÉÉlÉ, +MÉ®ú ½èþ, Ë|ÉÊºÉ{É±É uùÉ®úÉ ´ÉÉºiÉÊ´ÉEò |Éä¹ÉhÉ Eäò

+ÉvÉÉ®ú {É®ú*

(iii) EòÉªÉÇGò¨É ½þÉäxÉä {É®ú, +MÉ®ú EòÉªÉÇGò¨É Eäò +ÉvÉÉ®ú {É®ú ºÉä´ÉÉ ºÉÆÊ´ÉnùÉ ½èþ*

(iv) <Ç-|ÉÉäCªÉÉä®ú̈ Éå]õ Eäò ̈ ÉÉ¨É±Éä ̈ Éå ºÉä́ ÉÉ ¶ÉÖ±Eò ÊxÉ¨xÉ °ü{É ̈ Éå MÉhÉxÉÉ EòÒ VÉÉiÉÒ ½èþ:

{ÉÖ®úÉxÉä ºÉÆºEò®úhÉ ̈ Éå, EòÉªÉÇGò¨É ºÉ¨{ÉÚhÉÇ ½þÉäxÉä {É®ú, Ë|ÉÊºÉ{É±É ºÉä ºÉä´ÉÉ ¶ÉÖ±Eò

ºÉÆOÉ½þhÉÒªÉ ½èþ iÉlÉÉ xÉB ºÉÆºEò®úhÉ ¨Éå ¤ÉÉä±ÉÒnùÉiÉÉ+Éå ºÉä |ÉÉ{iÉ ®úºÉÒnù {É®ú

±ÉäxÉ näùxÉ ¶ÉÖ±Eò ±ÉäJÉÉnäùªÉ ½èþ*

(JÉ) EòÉªÉÇGò¨É Eäò ºÉ¡ò±ÉiÉÉ{ÉÚ´ÉÇEò ºÉÆSÉÉ±ÉxÉ {É®ú <Ç |ÉÉäCªÉÉä®ú¨Éå]õ ±ÉäxÉnäùxÉ ¶ÉÖ±Eò
MÉhÉxÉÉ EòÒ VÉÉiÉÒ ½èþ*

(MÉ) ¨ÉvªÉºlÉ Eäò °ü{É ¨Éå GòªÉ ºÉä |ÉÉ{iÉ ºÉä´ÉÉ ¶ÉÖ±Eò EòÉä iÉªÉ¶ÉÖnùÉ nù®ú {É®ú ±ÉnùÉxÉ
Ê¤É±É EòÒ/®äú±É´Éä ®úºÉÒnù/±ÉÉì®úÒ ®úºÉÒnù EòÒ iÉÉ®úÒJÉ Eäò +ÉvÉÉ®ú {É®ú, ªÉlÉÉ ÎºlÉÊiÉ,
±ÉäJÉÉ ̈ Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ* +ÉªÉÉÊiÉiÉ ºÉÉ¨ÉOÉÒ Eäò Ê±ÉB ̈ ÉÚ±ªÉ-ÊxÉvÉÉÇ®úhÉ ªÉÉ iÉÉä
+OÉä¹ÉhÉ +É´É®úhÉ{ÉjÉ ¨Éå +ÆÊEòiÉ nù®ú ªÉÉ Ê´ÉkÉÒªÉ ´É¹ÉÇ Eäò +ÆÊiÉ¨É iÉÉ®úÒJÉ EòÉä
|ÉSÉÊ±ÉiÉ B¡ò<Çb÷ÒB+É<Ç º{ÉÉì]õ nù®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ* +ÆÊiÉ¨É ºÉ¨ÉÉªÉÉäVÉxÉ
´ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ Eäò +ÉvÉÉ®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ* º´Énäù¶ÉÒ ºÉÉ¨ÉÉxÉ Eäò
¨ÉÉ¨É±Éä ̈ Éå, ̈ ÉÚ±ªÉ ÊxÉvÉÉÇ®úhÉ iÉªÉ¶ÉÖnùÉ nù®ú {É®ú ÊEòB MÉB ́ ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ Eäò
+ÉvÉÉ®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ*

(PÉ) ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå ºÉä´ÉÉ ¶ÉÖ±Eò ºÉÆ¤ÉÆÊvÉiÉ <º{ÉÉiÉ ºÉÆªÉÆjÉÉå uùÉ®úÉ
|ÉºiÉÉÊ´ÉiÉ/=xÉEäò ºÉÉlÉ iÉªÉ nù®úÉå {É®ú EÆò{ÉxÉÒ uùÉ®úÉ ®úqùÒ EòÒ Ê¤ÉGòÒ iÉlÉÉ Ê´ÉÊ´ÉvÉ
EòÉªÉÉç Eäò Ê±ÉB +ÌVÉiÉ +ÉªÉ EòÉä nù¶ÉÉÇiÉÉ ½èþ*

<Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ

<Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ Eäò Ê±ÉB GäòiÉÉ+Éå ºÉä {ÉÆVÉÒEò®úhÉ ¶ÉÖ±Eò Ê±ÉªÉÉ VÉÉiÉÉ
½èþ* +MÉ®ú {ÉÆVÉÒªÉxÉ EòÒ ´ÉèvÉiÉÉ BEò ´É¹ÉÇ Eäò Ê±ÉB iÉÉä <ºÉä SÉÉ±ÉÚ ´É¹ÉÇ EòÒ +ÉªÉ
Eäò °ü{É ̈ Éå ̈ ÉÉxÉÉ VÉÉiÉÉ ½èþ* +MÉ®ú {ÉÆVÉÒEò®úhÉ +ÉVÉÒ´ÉxÉ +´ÉÊvÉ Eäò Ê±ÉB ½èþ iÉÉä
{ÉÆVÉÒªÉxÉ ¶ÉÖ±Eò EòÒ |ÉÉ{iÉ ®úÉÊ¶É EòÉä ºÉ¨ÉÉxÉ °ü{É ºÉä {ÉÉÆSÉ ´É¹ÉÉç ¨Éå ¤ÉÉÆ]õ ÊnùªÉÉ
VÉÉiÉÉ ½èþ*

1.7 +ÉªÉ {É®ú Eò®ú

i) +ÉªÉEò®ú +ÊvÉÊxÉªÉ¨É, 1961 Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò +xÉÖºÉÉ®ú MÉhÉxÉÉ ÊEòB MÉB

Eò®úªÉÉäMªÉ +ÉªÉ Eäò +ÉvÉÉ®ú {É®ú SÉÉ±ÉÚ Eò®ú ÊxÉvÉÉÇÊ®úiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*
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ii) Deferred tax is recognised on timing differences between
taxable and accounting income/expenditure that
originates in one period and are capable of reversal in
one or more subsequent period(s).

iii) The Carrying amount of Deferred tax assets are reviewed
at each Balance Sheet date.

1.8 PRIOR PERIOD ADJUSTMENT

Expenditure/Income relating to previous year is shown
in the accounts under the head “ Prior period adjustment
account” as per the provisions of AS-5 issued by the
Institute of Chartered Accountants of India. In case of
subsidiary amount less than rupees ten thousand in
each case is kept out of this policy.

1.9 PROVISIONS AND CONTINGENT LIABILITIES

Provisions involving substantial degree of estimation in
measurement are recognized when there is a present
obligation as a result of past events and it is probable
that there will be an outflow of resources and a reliable
estimate can be made of the amount of the obligation.
These are reviewed at each balance sheet date and
adjusted to reflect the current best estimate. Contingent
liabilities,if material, are disclosed by way of notes.
These are reviewed at each balance sheet date and
are adjusted to reflect the current estimate of
management.

1.10 PROVISIONS FOR DOUBTFUL DEBTS/ADVANCES

In general, provision for doubtful debts/advances is
made where there is uncer tainty of realization
irrespective of the period of its dues.

For Marketing customers where dues are generally
secured by pledged stock, outstanding balances are
reviewed annually towards the end of each financial
year with respect to their realisability and accordingly
adequate provisions are made in the books.

For E-Commerce customers which mainly comprise of
public sector undertakings and Govt. departments, the
realization normally takes more time, although bills are
raised on issuing delivery orders but payments are made
on completion of actual delivery. For such debtors
outstanding over three years full provision is made
unless the amount is considered recoverable.

1.11 EMPLOYEE BENEFITS

Short term benefits
Short term employee benefits are accounted for at their
undiscounted amount in the accounting period in which
the services are rendered.

a) Provident Fund :

Provident Fund is administered by a Trust recognized
by Income Tax Authorities and contribution to this Fund
is charged to revenue. Pensioners Benefits are secured
through Employees’ Pension Scheme 1995.

ii) +ÉÎºlÉMÉiÉ Eò®ú EòÒ º´ÉÒEÞòÊiÉ ÊxÉ¦ÉÇ®ú Eò®úiÉÉ ½èþ, ºÉ¨ÉªÉ Eäò +ÆiÉ®ú Eäò Ê´É´ÉäSÉxÉÉ

ºÉä BEò ½þÒ +´ÉÊvÉ Eäò Eò®ú ªÉÉäMªÉ +ÉªÉ +Éè®ú ±ÉäJÉÉ +ÉªÉ Eäò ¦Éänù {É®ú B´ÉÆ BEò
ªÉÉ +ÊvÉEò +´ÉÊvÉ ¨Éå {É±É]õxÉä ¨Éå ºÉIÉ¨É ½èþ*

iii) +ÉÎºlÉMÉiÉ Eò®ú +ÉÎºiÉªÉÉå EòÒ +ÉMÉä ±Éä VÉÉxÉä ´ÉÉ±ÉÒ ®úEò¨É EòÒ ºÉ¨ÉÒIÉÉ
|ÉiªÉäEò iÉÖ±ÉxÉ {ÉjÉ ÊiÉÊlÉ EòÉä EòÒ VÉÉiÉÒ ½èþ*

1.8 {ÉÚ́ ÉÇ-+´ÉÊvÉ ºÉ¨ÉÉªÉÉäVÉxÉ

¦ÉÉ®úiÉ Eäò ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É ºÉÆºiÉÉxÉ uùÉ®úÉ VÉÉ®úÒ BBºÉ-5 Eäò |ÉÉ´ÉvÉÉxÉÉäÆ Eäò
+xÉÖºÉÉ®ú {ÉÚ´ÉÇ ´É¹ÉÇ ºÉä ºÉÆ¤ÉÆÊvÉiÉ +ÉªÉ +Éè®ú ´ªÉªÉ EòÉä “{ÉÚ´ÉÇ-+´ÉÊvÉ ºÉ¨ÉÉªÉÉäVÉxÉ
±ÉäJÉÉ” ¶ÉÒ¹ÉÇEò Eäò +vÉÒxÉ ±ÉäJÉÉ ¨Éå Ê±ÉªÉÉ MÉªÉÉ ½èþ* ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò
¨ÉÉ¨É±Éä ¨ÉäÆ |ÉiªÉäEò ÎºlÉÊiÉ ¨Éå ®úEò¨É nùºÉ ½þVÉÉ®ú °ü{ÉªÉä ºÉä Eò¨É ®ú½þxÉä {É®ú =ºÉä
<ºÉ xÉÒÊiÉ ºÉä nÚù®ú ®úJÉÉ VÉÉiÉÉ ½èþ*

1.9 |ÉÉ´ÉvÉÉxÉ B´ÉÆ +ÉEòÎº¨ÉEò näùªÉiÉÉBÆ

¨ÉÉjÉÉ Eäò +ÉÆEò±ÉxÉ EòÉ {ÉªÉÉÇ{iÉ Êb÷OÉÒ ÊVÉºÉä iÉ¤É ®äúJÉÉÆÊEòiÉ ÊEòªÉÉ MÉªÉÉ ½èþ
VÉ¤É ´ÉiÉÇ̈ ÉÉxÉ nùÉÊªÉi´É MÉiÉ PÉ]õxÉÉ EòÉ {ÉÊ®úhÉÉ¨É ½èþ, EòÉä |ÉÉ´ÉvÉÉxÉ ¨Éå ¶ÉÉÊ¨É±É
ÊEòªÉÉ MÉªÉÉ ½èþ B´ÉÆ ºÉÆ¦É´É ½èþ ÊEò ºÉÆºÉÉvÉxÉ EòÉ ¤ÉÊ½þ|ÉḈ ÉÉ½þ ½þÉäMÉÉ B´ÉÆ nùÉÊªÉi´É
®úÉÊ¶É Eäò +ÉvÉÉ®ú {É®ú BEò Ê´É·ÉºÉxÉÒªÉ +ÉÆEò±ÉxÉ ÊEòªÉÉ VÉÉ ºÉEäò* <xÉ ºÉ¤ÉÉå
{É®ú {ÉÖxÉÌ´ÉSÉÉ®ú |ÉiªÉäEò iÉÖ±ÉxÉ-{ÉjÉ EòÒ iÉÉ®úÒJÉ {É®ú ÊEòªÉÉ MÉªÉÉ ½èþ +Éè®ú
´ÉiÉÇ̈ ÉÉxÉ =ÊSÉiÉ +ÉÆEò±ÉxÉ Eäò ºÉÉ¨ÉxÉä <ºÉEòÉ ºÉ¨ÉÉªÉÉäVÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*
|É¤ÉÆvÉxÉ/º´ÉiÉÆjÉ Ê´É¶Éä¹ÉYÉ Eäò ÊxÉhÉÇªÉ Eäò +ÉvÉÉ®ú {É®ú +ÉEòÎº¨ÉEò näùªÉiÉÉ+Éå
EòÉ ÊxÉhÉÇªÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* <xÉ ºÉ¤ÉÉäÆ {É®ú |ÉiªÉäEò iÉÖ±ÉxÉ-{ÉjÉ EòÒ iÉÉ®úÒJÉ
{É®ú Ê´ÉSÉÉ®ú ÊEòªÉÉ MÉªÉÉ +Éè®ú |É¤ÉÆvÉxÉ Eäò ´ÉiÉÇ¨ÉÉxÉ +ÉÆEò±ÉxÉ Eäò ºÉÉ¨ÉxÉä
ºÉ¨ÉÉªÉÉäVÉxÉ ÊEòªÉÉ MÉªÉÉ*

1.10 ºÉÆÊnùMvÉ @ñhÉÉäÆ/+ÊOÉ¨ÉÉå Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ

ºÉÉvÉÉ®úhÉ iÉÉè®ú {É®ú, ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ +´ÉÊvÉ EòÒ +{ÉäIÉÉ ÊEòB Ê¤ÉxÉÉ
VÉ½þÉÆ {É®ú ´ÉºÉÚ±ÉÒ EòÒ +ÊxÉÎ¶SÉiÉiÉÉ ½þÉäiÉÒ ½èþ ºÉÆÊnùMvÉ @ñhÉÉå/+ÊOÉ¨ÉÉå Eäò
Ê±ÉB |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

Ê´É{ÉhÉxÉ OÉÉ½þEòÉå Eäò Ê±ÉB VÉ½þÉÆ {É®ú ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÉä ºÉÉvÉÉ®úhÉiÉ: ¤ÉÆvÉEò
º]õÉìEò uùÉ®úÉ ºÉÖ®úÊIÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ, ´É½þÉÆ =xÉEòÒ ´ÉºÉÚ±ÉÒ Eäò ¨ÉqäùxÉVÉ®ú
|ÉiªÉäEò Ê´ÉkÉÒªÉ ́ É¹ÉÇ Eäò +ÆiÉ ̈ Éå ¤ÉEòÉªÉÉ ¶Éä¹É ®úÉÊ¶É EòÒ ́ ÉÉÌ¹ÉEò ºÉ¨ÉÒIÉÉ EòÒ
VÉÉiÉÒ ½èþ B´ÉÆ iÉnÂùxÉÖºÉÉ®ú JÉÉiÉä ¨Éå {ÉªÉÉÇ{iÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

<Ç-EòÉì¨ÉºÉÇ OÉÉ½þEòÉå Eäò Ê±ÉB ÊVÉºÉ¨Éå ¨ÉÖJªÉ °ü{É ºÉä ºÉÉ´ÉÇVÉÊxÉEò IÉäjÉ Eäò
={ÉGò¨É iÉlÉÉ ºÉ®úEòÉ®úÒ Ê´É¦ÉÉMÉ ¶ÉÉÊ¨É±É ½þÉäiÉä ½éþ, VÉ½þÉÆ ́ ÉºÉÚ±ÉÒ ̈ Éå ºÉÉvÉÉ®úhÉiÉ:
+ÊvÉEò ºÉ¨ÉªÉ ±ÉMÉiÉÉ ½èþ* ªÉtÊ{É Êb÷±ÉÒ´É®úÒ +ÉbÇ÷®úÉå Eäò VÉÉ®úÒ ½þÉäxÉä {É®ú
Ê¤É±É VÉ¨ÉÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ {É®ÆúiÉÖ ́ ÉÉºiÉÊ´ÉEò °ü{É ºÉä Êb÷±ÉÒ´É®úÒ Eäò ºÉ¨ÉÉ{ÉxÉ
½þÉäxÉä {É®ú ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* <ºÉ iÉ®ú½þ Eäò näùxÉnùÉ®úÉå Eäò Ê±ÉB iÉÒxÉ
´É¹ÉÉç ºÉä +ÊvÉEò ºÉ¨ÉªÉ Eäò ¤ÉEòÉªÉÉ Eäò Ê±ÉB {ÉÚ®úÉ |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ

VÉ¤É iÉEò xÉ ®úEò¨É EòÉä ´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ¨ÉÉxÉÉ VÉÉiÉÉ ½èþ*

1.11 Eò¨ÉÇSÉÉ®úÒ EòÉ Ê½þiÉ
±ÉPÉÖ +´ÉÊvÉ ±ÉÉ¦É
±ÉPÉÖ +´ÉÊvÉ Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ EòÉ ±ÉäJÉÉ =xÉEäò +xÉÊb÷ºEòÉ=Æ]äõb÷
®úÉÊ¶É Eäò Ê±ÉB =ºÉ ́ É¹ÉÇ ̈ Éå ½þÒ ÊEòªÉÉ VÉÉiÉÉ ½èþ, ÊVÉºÉ ́ É¹ÉÇ ̈ Éå ºÉä´ÉÉBÆ |ÉnùÉxÉ
EòÒ MÉ<Ç ½éþ*

Eò) ¦ÉÊ´É¹ªÉ ÊxÉÊvÉ

¦ÉÊ´É¹ªÉ ÊxÉÊvÉ EòÉ ºÉÆSÉÉ±ÉxÉ +ÉªÉEò®ú |ÉÉÊvÉEòÉ®úÒ uùÉ®úÉ ¨ÉÉxªÉiÉÉ|ÉÉ{iÉ xªÉÉºÉ uùÉ®úÉ

ÊEòªÉÉ VÉÉiÉÉ ½èþ iÉlÉÉ <ºÉ ÊxÉÊvÉ Eäò Ê±ÉB +Æ¶ÉnùÉxÉ EòÉä ®úÉVÉº´É Eäò °ü{É ¨Éå Ê±ÉªÉÉ

VÉÉiÉÉ ½èþ* {ÉäÆ¶ÉxÉ¦ÉÉäÊMÉªÉÉå Eäò Ê±ÉB ±ÉÉ¦É EòÉä Eò¨ÉÇSÉÉ®úÒ {Éå¶ÉxÉ ªÉÉäVÉxÉÉ 1995 Eäò
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(b) Service Gratuity :

Liability on account of service gratuity is covered under
Group Gratuity Life Assurance Scheme of Life Insurance
Corporation of India and is administered through a
separate irrevocable trust created by the Company for
this purpose. Contribution to the scheme is charged to
revenue.

(c) Post Retirement medical benefit for hospitalistion is
covered by Insurance Policy administered by a trust
formed for the purpose. The trust is managed with the
corpus funded once by the Company.

Medical expenses on account of post retirement
domiciliary treatment are reimbursed by the said trust
as per entitlement fixed from time to time. In case of
subsidiary the provision is made based on actuarial
valuation.

(d) Leave Encashment on retirement are covered by Group
Leave Encashment Scheme Policy of  Life Insurance
Corporation of India. In case of subsidiary the provision
is made based on actuarial valuation, as at the end of
the year and charged to the profit and loss account along
with actuarial gains/losses.

(e) In case of subsidiary the provision towards, future
payments to the disabled employee/legal heirs of
deceased employees under the Employees Family
Benefit Scheme, long term service award and other post
retirement settlement benefits, are made based on the
actuarial valuation as at the end of the year and charged
to the profit and loss account along with actuarial gains/
losses.

1.12 IMPAIRMENT OF ASSETS

Impairment of cash generating units / assets is
ascertained and considered where the carrying cost
exceeds the recoverable amount being the higher of
net realisable amount and value in use. An impairment
loss is charged to the profit & loss account in the year
in which an asset is identified as impaired.

In case of subsidiary, impairment losses recognized in
prior years, if any, are reversed when there is an
indication that the recognized impairment lossess for
the asset, no longer exist or have decreased. However,
the increase in carrying amount of an asset due to
reversal of an impairment loss is recognized to the extent
it does not exceed the carrying amount that would have
been determined (net of depreciation) had no
impairment loss been recognized for the asset in prior
years.

1.13 FOREIGN CURRENCY TRANSLATION

Transaction in foreign currency are recorded either on
forward booking rate or on spot rate and where such
remittance are outstanding at the close of the year
(except for overdue recoverables where realisability is
uncertain), on the basis of contracted forward exchange
rates or spot exchange rates prevailing on the last date
of the financial year, as the case may be, with an
adjustment on actual remittance in subsequent year. In

VÉÊ®úB ºÉÖ®úÊIÉiÉ ®úJÉÉ  MÉªÉÉ ½èþ*

(JÉ) ºÉä́ ÉÉ OÉäSªÉÖ]õÒ

ºÉä´ÉÉ OÉäSªÉÖ]õÒ JÉÉiÉä Eäò iÉ½þiÉ näùªÉiÉÉBÆ ¦ÉÉ®úiÉÒªÉ VÉÒ´ÉxÉ ¤ÉÒ¨ÉÉ ÊxÉMÉ¨É EòÒ OÉÖ{É

OÉäSªÉÖ]õÒ ±ÉÉ<¡ò B¶ªÉÉä®åúºÉ ºEòÒ¨É Eäò iÉ½þiÉ ®úÊIÉiÉ EòÒ MÉ<Ç ½èþ iÉlÉÉ EÆò{ÉxÉÒ uùÉ®úÉ

<ºÉ =qäù¶ªÉ Eäò Ê±ÉB MÉÊ`öiÉ BEò {ÉÞlÉEò ÎºlÉ®ú xªÉÉºÉ uùÉ®úÉ ºÉÆSÉÉÊ±ÉiÉ ÊEòªÉÉ

VÉÉiÉÉ ½èþ* <ºÉ ºEòÒ¨É Eäò Ê±ÉB +Æ¶ÉnùÉxÉ ®úÉVÉº´É Eäò Ê±ÉB |É¦ÉÉÊ®úiÉ ÊEòªÉÉ MÉªÉÉ

½èþ*

(MÉ) +º{ÉiÉÉ±É ¨Éå nùÉÊJÉ±ÉÉ VÉèºÉÒ ºÉä´ÉÉÊxÉ´ÉÞÊkÉ Eäò {É¶SÉÉiÉ ÊSÉÊEòiºÉÉ ºÉÖÊ´ÉvÉÉBÆ
<ºÉ =qä¶ªÉ Eäò Ê±ÉB MÉÊ`öiÉ BEò xªÉÉºÉ uùÉ®úÉ {ÉÊ®úSÉÉÊ±ÉiÉ EòÒ VÉÉiÉÒ ½èþ*
xªÉÉºÉ EòÉ |É¤ÉÆvÉxÉ EÆò{ÉxÉÒ uùÉ®úÉ BEò |ÉnùkÉ EòÉì®ú{ÉºÉ ¡Æòb÷ uùÉ®úÉ ÊEòªÉÉ
VÉÉiÉÉ ½èþ*

+´ÉEòÉ¶É |ÉÉÎ{iÉ Eäò {É¶SÉÉiÉ b÷ÉäÊ¨ÉÊºÉ±ÉÒªÉ®úÒ ÊSÉÊEòiºÉÉ Eäò Ê±ÉB ®úEò¨É EòÒ
|ÉÊiÉ{ÉÚÌiÉ =Hò xªÉÉºÉ uùÉ®úÉ ºÉ¨ÉªÉ-ºÉ¨ÉªÉ {É®ú ÊxÉvÉÉÇÊ®úiÉ +ÊvÉEòÉ®ú Eäò +xÉÖºÉÉ®
EòÒ VÉÉiÉÒ ½èþ* ºÉ½þÉÊªÉEòÒ Eäò ¨ÉÉ¨É±Éä ¨Éå ¤ÉÒ¨ÉÉÆÊEòiÉ ¨ÉÚ±ªÉÉÆEòxÉ Eäò +ÉvÉÉ®ú
{É®ú |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

(PÉ) +´ÉEòÉ¶É |ÉÉÎ{iÉ {É®ú UÖôÊ^õªÉÉå EòÉ xÉEònùÒEò®úhÉ ¦ÉÉ®úiÉÒªÉ VÉÒ´ÉxÉ ¤ÉÒ¨ÉÉ
ÊxÉMÉ¨É Eäò OÉÖ{É ±ÉÒ´É <ÆEèò¶É¨Éå]õ ºEòÒ¨É {ÉÉìÊ±ÉºÉÒ Eäò iÉ½þiÉ ®úÊIÉiÉ ½èþ*
ºÉ½þÉÊªÉEòÒ Eäò ¨ÉÉ¨É±Éä ¨Éå ´É¹ÉÇ Eäò +ÆiÉ ¨Éå ¤ÉÒ¨ÉÉÆÊEòiÉ ¨ÉÚ±ªÉÉÆEòxÉ Eäò +ÉvÉÉ®ú
{É®ú |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ iÉlÉÉ ¤ÉÒ¨ÉÉÆÊEòiÉ ±ÉÉ¦É/½þÉÊxÉ Eäò ºÉÉlÉ ±ÉÉ¦É B´ÉÆ
½þÉÊxÉ JÉÉiÉä ¨Éå |É¦ÉÉÊ®úiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

(Ró) ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå, Eò¨ÉÇSÉÉ®úÒ {ÉÊ®ú´ÉÉ®ú ±ÉÉ¦É ªÉÉäVÉxÉÉ Eäò
+vÉÒxÉ Ê´ÉEò±ÉÉÆMÉ Eò¨ÉÇSÉÉ®úÒ/¨ÉÞiÉ Eò¨ÉÇSÉÉÊ®úªÉÉäÆ Eäò ºÉÆÊ´ÉÊvÉEò =kÉ®úÉÊvÉEòÉÊ®úªÉÉå
EòÉä ¦ÉÉ´ÉÒ ¦ÉÖMÉiÉÉxÉ, nùÒPÉÉÇªÉÖ ºÉä´ÉÉ {ÉÖ®úºEòÉ®ú B´ÉÆ +xªÉ ºÉä´ÉÉÊxÉ´ÉÞÊkÉ Eäò
={É®úÉÆiÉ ÊxÉ{É]õÉxÉ ±ÉÉ¦É EòÉ |ÉÉ´ÉvÉÉxÉ ´É¹ÉÇ Eäò +ÆiÉ ¨Éå ¤ÉÒ¨ÉÉÆÊEòiÉ ¨ÉÚ±ªÉ Eäò
+ÉvÉÉ®ú {É®ú ÊEòªÉÉ VÉÉiÉÉ ½èþ iÉlÉÉ  ¤ÉÒ¨ÉÉÆÊEòiÉ ±ÉÉ¦É/½þÉÊxÉ Eäò ºÉÉlÉ ±ÉÉ¦É
B´ÉÆ ½þÉÊxÉ JÉÉiÉä ¨Éå |É¦ÉÉÊ®úiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

1.12 ºÉÆ{ÉÊkÉªÉÉå EòÒ ½þÉÊxÉ

+ÉªÉ »ÉÉäiÉ <EòÉ<ªÉÉå/ºÉÆ{ÉÊkÉªÉÉå EòÒ ±ÉÉMÉiÉ {É®ú ½þÉÊxÉ EòÉ ÊxÉvÉÉÇ®úhÉ B´ÉÆ
ºÉÖÊxÉÎ¶SÉiÉ iÉ¦ÉÒ ÊEòªÉÉ VÉÉiÉÉ ½èþ ÊEò VÉ¤É |ÉÉ{iÉ ®úÉÊ¶É EòÒ iÉÖ±ÉxÉÉ ¨Éå
¨ÉÚ±É ±ÉÉMÉiÉ +ÊvÉEò ½þÉä* <ºÉ ½þÉÊxÉ EòÉä ºÉÆ¤ÉÆÊvÉiÉ ´É¹ÉÇ Eäò ±ÉÉ¦É B´ÉÆ ½þÉÊxÉ
JÉÉiÉä ¨Éå ÊnùJÉÉªÉÉ VÉÉiÉÉ ½èþ, ÊVÉºÉ ´É¹ÉÇ ¨Éå ½þÉÊxÉ Eäò °ü{É ¨Éå ºÉÆ{ÉÊkÉ EòÉä
ÊSÉÎx½þiÉ ÊEòªÉÉ MÉªÉÉ ½þÉä*

ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå, {ÉÚ´ÉÇ´ÉiÉÔ ´É¹ÉÉç ¨Éå, ÊxÉvÉÉÇÊ®úiÉ ½þÉÊxÉ EòÒ
®úÉÊ¶É, ªÉÊnù EòÉä<Ç ½þÉä, EòÉä =±É]õ Eò®ú ÊnùªÉÉ VÉÉiÉÉ ½èþ, VÉ¤É ªÉ½þ ºÉÆEäòiÉ ½þÉä
ÊEò ºÉ¨{ÉÊkÉ EòÒ YÉÉiÉ ½þÉÊxÉªÉÉÆ +¤É +ÉMÉä xÉ½þÓ ½þÉäMÉÒ +lÉ´ÉÉ Eò¨É ½þÉä
VÉÉBMÉÒ* ½þÉ±ÉÉÆÊEò, ºÉ¨{ÉÊkÉ EòÒ ½þÉÊxÉ Eäò =±É]õ Eäò SÉ±ÉiÉä  ºÉ¨{ÉÊkÉ EòÒ
+ÉMÉä ±Éä VÉÉxÉä ´ÉÉ±ÉÒ ®úEò¨É ¨Éå ´ÉÞÊrù EòÉä =ºÉ ºÉÒ¨ÉÉ iÉEò +xÉÖ¨ÉÉäÊnùiÉ
ÊEòªÉÉ VÉÉiÉÉ ½èþ, VÉÉä ÊxÉvÉÉÇÊ®úiÉ (¶ÉÖrù ¨ÉÚ±ªÉ¿ÉºÉ) +ÉMÉä ±Éä VÉÉxÉä ´ÉÉ±ÉÒ
®úEò¨É ºÉä +ÊvÉEò xÉ ½þÉä B´ÉÆ {ÉÚ´ÉÇ ´É¹ÉÉç ¨Éå ºÉ¨{ÉÊkÉ Eäò Ê±ÉB EòÉä<Ç ¦ÉÒ
ºÉ¨{ÉÊkÉ EòÒ ½þÉÊxÉ xÉ ½þÉä*

1.13 Ê´Énäù¶ÉÒ ¨ÉÖpùÉ +ÆiÉ®úhÉ

Ê´Énäù¶ÉÒ ̈ ÉÖpùÉ ̈ Éå ±ÉäxÉnäùxÉ EòÉä ªÉÉ iÉÉä ́ ÉÉnùªÉÉ ¤ÉÖËEòMÉ nù®ú ªÉÉ ½þÉÊVÉ®ú nù®ú Eäò
+xÉÖºÉÉ®ú ±ÉäJÉä ̈ Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ, B´ÉÆ VÉ½þÉÆ ́ É¹ÉÇ Eäò ºÉ¨ÉÉ{ÉxÉ Eäò ́ ÉHò BäºÉÒ
®úEò¨É (´ÉºÉÚ±ÉÒ ªÉÉäMªÉ ¤ÉEòÉªÉÉ ®úÉÊ¶É ÊVÉºÉEòÒ ´ÉºÉÚ±ÉÒ ºÉÆÊnùMvÉ ½èþ EòÉä
UôÉäc÷Eò®ú) ¤ÉEòÉªÉÉ ½èþ ´É½þÉÆ iÉªÉ¶ÉÖnùÉ ´ÉÉªÉnùÉ Ê´ÉÊxÉ¨ÉªÉ nù®úÉå {É®ú ªÉÉ Ê¡ò®ú
Ê´ÉkÉ ´É¹ÉÇ EòÒ +ÉÊJÉ®úÒ iÉÉ®ÒúJÉ EòÉä |ÉSÉÊ±ÉiÉ ½þÉÊVÉ®ú Ê´ÉÊxÉ¨ÉªÉ nù®úÉå Eäò

+ÉvÉÉ®ú {É®ú, ªÉlÉÉÎºlÉÊiÉ, ±ÉäJÉÉ ̈ Éå Ê±ÉªÉÉ VÉÉiÉÉ ½èþ, +MÉ±Éä ́ É¹ÉÇ ̈ Éå ́ ÉÉºiÉÊ´ÉEò
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case of export, transaction in foreign currency are
recorded either on forward booking rate or on spot rate
on shipment date as per custom clearance document
and where such remittance are outstanding at the close
of the year, it is adjusted in the subsequent year on
actual realization of export proceeds.

The spot rate is as per FEDAI rates. Wherever foreign
exchange fluctuations are to be borne by the customers
as per agreement with them, foreign exchange gain/
loss are not recognized in the books of the Company.

1.14 BORROWING COST

Borrowing Cost relating to (i) funds borrowed for
acquisition/construction of qualifying assets are
capitalized upto the dates the assets are put to use,
and (ii) funds borrowed for other purposes are charged
to Profit & Loss Account.

1.15   SEGMENT REPORTING

In terms of AS-17 the Company has identified Marketing
and E-Commerce as its two Primary Reportable
Business Segments. In addition to this the business of
recovery of scrap and allied jobs handled by subsidiary
has been identified as third reportable business
segment. There is no Secondary Segment.

1.16   EARNINGS PER SHARE

Basic earnings per share is computed by dividing net
profit or loss for the period attributable to equity
shareholders by the weighted average number of
equity shares outstanding for the period.

For the purpose of calculating diluted earnings per
share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number
of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

¦ÉÖMÉiÉÉxÉ Eäò ºÉ¨ÉÉªÉÉäVÉxÉ Eäò ºÉÉlÉ* ÊxÉªÉÉÇiÉ Eäò ¨ÉÉ¨É±Éä ¨Éå Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå

±ÉäxÉnäùxÉ EòÉä ¡òÉì®ú´ÉbÇ÷ ¤ÉÖËEòMÉ nù®ú Eäò +ÉvÉÉ®ú {É®ú +lÉ´ÉÉ Eòº]õ¨É Eäò
C±ÉÒªÉ®åúºÉ |É¨ÉÉhÉ{ÉjÉ Eäò +xÉÖºÉÉ®ú Ê¶É{É¨Éå]õ EòÒ iÉÉ®úÒJÉ EòÉä ½þÉÊVÉ®ú nù®ú
{É®ú Ê®úEòÉìbÇ÷ ÊEòªÉÉ VÉÉiÉÉ ½èþ +Éè®ú ´É¹ÉÇ Eäò +ÆiÉ ¨Éå +MÉ®ú <ºÉ iÉ®ú½þ EòÒ
®úÉÊ¶É ¤ÉEòÉªÉÉ ½èþ iÉÉä +MÉ±Éä ´É¹ÉÇ ÊxÉªÉÉÇiÉ Eäò Ê±ÉB ´ÉÉºiÉÊ´ÉEò °ü{É ºÉä
Ê¨É±ÉÒ ®úÉÊ¶É EòÉ ºÉ¨ÉÉªÉÉäVÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*

º{ÉÉì]õ nù®ú B¡ò<Çb÷ÒB+É<Ç nù®úÉå {É®ú  Eäò +xÉÖºÉÉ®ú ½þÉäiÉÒ ½èþ* OÉÉ½þEòÉå Eäò
ºÉÉlÉ ÊEòB MÉB +xÉÖ¤ÉÆvÉ Eäò +xÉÖºÉÉ®ú Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå =iÉÉ®ú-SÉgøÉ´É Eäò
EòÉ®úhÉ ½þÉäxÉä ´ÉÉ±Éä +ÆiÉ®ú EòÉ ´É½þxÉ OÉÉ½þEòÉå EòÉä Eò®úxÉÉ ½þÉäMÉÉ* Ê´Énäù¶ÉÒ

¨ÉÖpùÉ Eäò ±ÉÉ¦É/½þÉÊxÉ EòÉä EÆò{ÉxÉÒ Eäò JÉÉiÉä ¨Éå xÉ½þÓ ÊnùJÉÉªÉÉ VÉÉiÉÉ ½èþ*

1.14 EòVÉÇ EòÒ ±ÉÉMÉiÉ

(i) +ÊvÉOÉ½þhÉ +Éè®ú Ê´É¶Éä¹É +ÉÎºiÉªÉÉå Eäò ÊxÉ¨ÉÉÇhÉ Eäò Ê±ÉB ±ÉÒ MÉ<Ç ÊxÉÊvÉ

EòÉ {ÉÚÆVÉÒEò®úhÉ =ºÉ +ÉÎºiÉªÉÉå EòÉä <ºiÉä¨ÉÉ±É Eò®úxÉä EòÒ ÊiÉÊlÉ iÉEò

iÉlÉÉ (ii) +xªÉ =qäù¶ªÉÉå ºÉä ±ÉÒ MÉªÉÒ ÊxÉÊvÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ @ñhÉ ±ÉÉMÉiÉ EòÉä

±ÉÉ¦É B´ÉÆ ½þÉÊxÉ ±ÉäJÉÉ ¨Éå ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

1.15 JÉÆb÷´ÉÉ®ú Ê®ú{ÉÉäÍ]õMÉ

BBºÉ-17 Eäò iÉ½þiÉ EÆò{ÉxÉÒ xÉä Ê´É{ÉhÉxÉ B´ÉÆ <Ç-EòÉì¨ÉºÉÇ EòÉä nùÉä ¨ÉÖJªÉ

Ê®ú{ÉÉä]æõ¤É±É ´ªÉ´ÉºÉÉÊªÉEò JÉÆb÷Éå Eäò °ü{É ¨Éå ÊSÉÎx½þiÉ ÊEòªÉÉ ½èþ* <ºÉEäò

+±ÉÉ´ÉÉ, ºÉ½þÉÊªÉEòÒ uùÉ®úÉ |É¤ÉÆÊvÉiÉ ®úqùÒ EòÒ ´ÉºÉÚ±ÉÒ B´ÉÆ ºÉÆ¤ÉÆÊvÉiÉ EòÉªÉÉç

EòÉä iÉÒºÉ®úÉ Ê®ú{ÉÉä]æõ¤É±É ´ªÉ´ÉºÉÉÊªÉEò JÉÆb÷ Eäò °ü{É ¨Éå ÊSÉÎx½þiÉ ÊEòªÉÉ MÉªÉÉ

½èþ* <ºÉEòÉ EòÉä<Ç ¦ÉÒ ºÉäEåòb÷®úÒ JÉÆb÷ xÉ½þÓ ½èþ*

1.16 |ÉÊiÉ ¶ÉäªÉ®ú ={ÉÉVÉÇxÉ

¨ÉÚ±É |ÉÊiÉ ¶ÉäªÉ®ú +VÉÇxÉ EòÒ MÉhÉxÉÉ +´ÉÊvÉ Eäò Ê±ÉB ¤ÉEòÉªÉÉ <ÎC´É]õÒ

¶ÉäªÉ®úÉå EòÒ +ÉèºÉiÉ ºÉÆJªÉÉ uùÉ®úÉ <ÎC´É]õÒ ¶ÉäªÉ®úvÉÉ®úEòÉå EòÒ +É®úÉä{ªÉ

+´ÉÊvÉ Eäò Ê±ÉB ÊxÉ´É±É ±ÉÉ¦É +lÉ´ÉÉ ½þÉÊxÉ EòÉä Ê´É¦ÉÉÊVÉiÉ Eò®ú ÊnùªÉÉ

VÉÉiÉÉ ½èþ*

b÷É<±ÉÚ]äõb÷ |ÉÊiÉ ¶ÉäªÉ®ú ={ÉÉVÉÇxÉ EòÒ MÉhÉxÉÉ Eäò Ê±ÉB, +´ÉÊvÉ Eäò Ê±ÉB

¤ÉEòÉªÉÉ <ÎC´É]õÒ ¶ÉäªÉ®úÉå EòÒ +ÉèºÉiÉ ºÉÆJªÉÉ uùÉ®úÉ <ÎC´É]õÒ ¶ÉäªÉ®úvÉÉ®úEòÉå

EòÒ +É®úÉä{ªÉ +´ÉÊvÉ Eäò Ê±ÉB ÊxÉ´É±É ±ÉÉ¦É +lÉ´ÉÉ ½þÉÊxÉ EòÉä ºÉ¦ÉÒ

b÷É<±ÉÚÊ]õ´É ¦ÉÉ´ÉÒ <ÎC´É]õÒ ¶ÉäªÉ®úÉå Eäò |É¦ÉÉ´É Eäò Ê±ÉB ºÉ¨ÉÉVÉÉäÊªÉiÉ ÊEòªÉÉ

VÉÉiÉÉ ½èþ*
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Ê]õ{{ÉhÉÒ 2 : ¶ÉäªÉ®ú {ÉÚÆVÉÒ
Note 2 :  Share Capital

(`  in Lacs) /  (¯û. ±ÉÉJÉ ¨Éå)

¨ÉÉSÉÇ, 2015 EòÉä ¨ÉÉSÉÇ, 2014 EòÉä

¶ÉäªÉ®ú {ÉÚÆVÉÒ As at 31 March 2015 As at 31 March 2014

Share Capital ºÉÆJªÉÉ Number `̀̀̀̀ ºÉÆJªÉÉ Number `̀̀̀̀

Authorised

Equity Shares of `10/- each 5,00,00,000 5,000 5,00,00,000 5,000

Issued, Subscribed & fully Paid up

Equity Shares of ` 10/- each 88,00,000 880 88,00,000 880

Total 88,00,000 880 88,00,000 880

Ê]õ{{ÉhÉÒ 2(B) : |ÉÊiÉ´ÉäÊnùiÉ +´ÉÊvÉ Eäò +É®ú¨¦É +Éè®ú ºÉ¨ÉÉÎ{iÉ {É®ú ¤ÉEòÉªÉÉ ¶ÉäªÉ®úÉå EòÒ ºÉÆJªÉÉ Eäò Ê¨É±ÉÉxÉ EòÉ |ÉÉÊvÉEÞòiÉ Ê´É´É®úhÉ:
Note 2(a) : Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period :

¨ÉÉSÉÇ, 2015 EòÉä ¨ÉÉSÉÇ, 2014 EòÉä

Ê´É´É®úhÉ As at 31 March 2015 As at 31 March 2014

Particulars ºÉÆJªÉÉ Number `̀̀̀̀ ºÉÆJªÉÉ Number `̀̀̀̀

Shares outstanding at the
beginning of the year 88,00,000 880 88,00,000 880

Shares outstanding at the end
of the year 88,00,000 880 88,00,000 880

Ê]õ{{ÉhÉÒ 2 (¤ÉÒ) : EÆò{ÉxÉÒ ¨Éå Eäò´É±É BEò ½þÒ ¸ÉähÉÒ EòÉ ºÉÉ¨ÉÉxªÉ ¶ÉäªÉ®ú (<ÇÎC´É]õÒ ¶ÉäªÉ®ú) ½èþþ* ºÉÉ¨ÉÉxªÉ ¶ÉäªÉ®ú (<ÇÎC´É]õÒ ¶ÉäªÉ®ú) Eäò |ÉiªÉäEò vÉÉ®úEò |ÉÊiÉ ¶ÉäªÉ®ú Eäò Ê±ÉB BEò
´ÉÉä]õ Eäò ½þEònùÉ®ú +Éè®ú ±ÉÉ¦ÉÉÆ¶É Eäò ½þEònùÉ®ú ½éþ iÉlÉÉ ¤ÉÆnù ÊEòB VÉÉxÉä EòÒ ÎºlÉÊiÉ ¨Éå +ÊvÉ¶Éä¹É ªÉÊnù ½èþ, Eäò ¦ÉÉMÉÒnùÉ®ú ½éþ*

Note 2(b) : The Company has only one class of ordinary shares (‘Equity Shares’). Each holder of ordinary shares (‘Equity
Shareholders’) is entitled to one vote per share and are entitled to dividend and to participate in surplus, if any, in the event of
winding up.

Ê]õ{{ÉhÉÒ 2 (ºÉÒ) : EÆò{ÉxÉÒ Eäò ¶ÉäªÉ®úÉå EòÒ EÖò±É ¨ÉÉjÉÉ EòÉ 5 |ÉÊiÉ¶ÉiÉ ºÉä VªÉÉnùÉ ¶ÉäªÉ®ú ®úJÉxÉä ´ÉÉ±Éä ¶ÉäªÉ®ú vÉÉ®úEò:

Note 2(c) : Shares in the company held by each shareholder holding more than 5 percent shares:

¨ÉÉSÉÇ, 2015 EòÉä ¨ÉÉSÉÇ, 2014 EòÉä
As at 31 March 2015 As at 31 March 2014

vÉÉÊ®úiÉ ¶ÉäªÉ®úÉå vÉÉ®úhÉ EòÉ % vÉÉÊ®úiÉ ¶ÉäªÉ®úÉå vÉÉ®úhÉ EòÉ %
¶ÉäªÉ®úvÉÉ®úEò EòÉ xÉÉ¨É EòÒ ºÉÆJªÉÉ |ÉÊiÉ¶ÉiÉ EòÒ ºÉÆJªÉÉ |ÉÊiÉ¶ÉiÉ

Name of Shareholder No. of Shares held    % of Holding No. of Shares held  % of Holding

     ¦ÉÉ®úiÉ Eäò ®úÉ¹]Åõ{ÉÊiÉ President  of India 79,06,400 89.85% 79,06,400 89.85%

Ê]õ{{ÉhÉÒ 2(b÷Ò) : ´É¹ÉÇ 2012-13 Eäò nùÉè®úÉxÉ 3:1 Eäò +xÉÖ{ÉÉiÉ ¨Éå 66,00,000 ¤ÉÉäxÉºÉ ¶ÉäªÉ®úÉå EòÉä VÉÉ®úÒ ÊEòªÉÉ MÉªÉÉ*

Note 2(d) :  66,00,000 bonus shares has been issued during Financial Year 2012-13 in the ratio of 3:1.

|ÉÉÊvÉEÞòiÉ

|ÉiªÉäEò ¯û. 10/- Eäò <ÎC´É]õÒ ¶ÉäªÉ®ú

VÉÉ®úÒ, +Ê¦ÉnùkÉ B´ÉÆ {ÉÚhÉÇiÉ: |ÉnùkÉ

|ÉiªÉäEò ¯û. 10/- Eäò <ÎC´É]õÒ ¶ÉäªÉ®ú

EÖò±É

´É¹ÉÇ Eäò +É®ú¨¦É ¨Éå ¤ÉEòÉªÉÉ
¶ÉäªÉ®ú

´É¹ÉÇ EòÒ ºÉ¨ÉÉÎ{iÉ {É®ú ¤ÉEòÉªÉÉ
¶ÉäªÉ®ú

MSTC LTD.
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015

E_EgQ>rgr {b{_Q> oS >E_EgQ>rgr {b{_Q> oS >E_EgQ>rgr {b{_Q> oS >E_EgQ>rgr {b{_Q> oS >E_EgQ>rgr {b{_Q> oS >
31 _mM© 2015 H$mo g_mßV df© Ho$ {bE g_o{H$V {dÎmr` à{VdoXZ na {Q>ßnUr31 _mM© 2015 H$mo g_mßV df© Ho$ {bE g_o{H$V {dÎmr` à{VdoXZ na {Q>ßnUr31 _mM© 2015 H$mo g_mßV df© Ho$ {bE g_o{H$V {dÎmr` à{VdoXZ na {Q>ßnUr31 _mM© 2015 H$mo g_mßV df© Ho$ {bE g_o{H$V {dÎmr` à{VdoXZ na {Q>ßnUr31 _mM© 2015 H$mo g_mßV df© Ho$ {bE g_o{H$V {dÎmr` à{VdoXZ na {Q>ßnUr
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Ê]õ{{ÉhÉÒ 3 : +É®úÊIÉiÉ B´ÉÆ +ÊvÉ¶Éä¹É :
Note 3 : Reserves and Surplus :

(¯û. ±ÉÉJÉ ¨Éå)/(`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

a. Capital Reserve
Opening Balance 3,416 3,416
Closing Balance 3,416 3,416

b. General  Reserve
Opening Balance 71,518 77,741
(+) Current Year Transfer 8,079 (6,230)
(-) Balance depreciation on assets whose
useful life is over as on 1.4.14 93 0
(+) Excess provision for DDT written back 0 7
Closing Balance 79,504 71,518

c. Surplus
Opening balance 0 1
(+) Net Profit/(Net Loss) For the current year 10,341 (6,202)
(-) Proposed Dividends 1,822 0
(-) Dividend Distribution Tax 440 29
(-) Transfer to Reserves 8,079 (6,230)
Closing Balance 0 0

Total 82,920 74,934

Ê]õ{{ÉhÉÒ 4: +xªÉ nùÒPÉÉÇ´ÉÊvÉ näùªÉiÉÉBÆ :

Note 4 : Other Long Term Liabilities:

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

(a) Trade Payable 2 2

(b) Income received in advance - E auction 291 286

(c) Liability for staff benefit 198 123

(d) Deposit from customers 424 259

(e) Others 26 26

(f) Deposits under EFBS Scheme 346 370

Total 1,287 1,066

ÊnùxÉÉÆEò 31.03.2014 EòÉä ºÉÚI¨É, ±ÉPÉÖ B´ÉÆ ¨ÉvªÉ¨É =tÉäMÉÉå ºÉä EòÉä<Ç ¦ÉÒ ¤ÉEòÉªÉÉ xÉ½þÓ ½éþ (Ê{ÉUô±ÉÉ ´É¹ÉÇ EÖòUô xÉ½þÓ)*
There are no outstanding with Micro, Small and Medium Enterprises as at 31.03.15.(Perevious year Nil).

Ê]õ{{ÉhÉÒ 4(B): nùÒPÉÉÇ´ÉÊvÉ
Note 4(a) : Long Term Provisions :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014
Provision for employee benefits
Superannuation 38 36

Leave Encashment 1,952 1,556

Post Retirement Medical Benefit 1,883 903

Long Service Award 4 5

Employee Family Benefit Scheme 275 308

Others

Claim payable to vendor against escalation claim 247 236

Total 4,399 3,044

B. ºÉÉ¨ÉÉxªÉ +É®úÊIÉiÉ
+É®úÎ¨¦ÉEò VÉ¨ÉÉ
+ÆÊiÉ¨É ¶Éä¹É

¤ÉÒ. ºÉÉ¨ÉÉxªÉ +É®úÊIÉiÉ
+É®úÎ¨¦ÉEò VÉ¨ÉÉ
(+) ´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ EòÉ +ÆiÉ®úhÉ
(-) +ÉÎºiÉªÉÉå {É®ú ¶Éä¹É ¨ÉÚ±ªÉ¿ÉºÉ ÊVÉxÉEòÉ ={ÉªÉÉäMÉÒ
VÉÒ´ÉxÉ EòÉ±ÉxÉ ÊnùxÉÉÆEò 1.4.14 EòÉä ºÉ¨ÉÉ{iÉ ½þÉä MÉªÉÉ
(+) Ê®ú]äõxÉ ¤ÉèEò b÷Òb÷Ò]õÒ Eäò Ê±ÉB +ÊiÉÊ®úHò |ÉÉ´ÉvÉÉxÉ
+ÆÊiÉ¨É ¶Éä¹É

ºÉÒ. +ÊvÉ¶Éä¹É
+É®úÎ¨¦ÉEò VÉ¨ÉÉ
SÉÉ±ÉÚ ´É¹ÉÇ Eäò Ê±ÉB (+) ¶ÉÖrù ±ÉÉ¦É/¶ÉÖrù ½þÉÊxÉ
(-) |ÉºiÉÉÊ´ÉiÉ ±ÉÉ¦ÉÉÆ¶É
(-) ±ÉÉ¦ÉÉÆ¶É Ê´ÉiÉ®úhÉ Eò®ú
(-) +É®úÊIÉiÉ ¨Éå +ÆiÉ®úhÉ
+ÆÊiÉ¨É ¶Éä¹É
EÖò±É

(B) ´ªÉÉ{ÉÉ®úMÉiÉ näùªÉ

(¤ÉÒ) <Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ ºÉä +ÊOÉ¨É |ÉÉ{iÉ +ÉªÉ

(ºÉÒ) Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ Eäò Ê±ÉB näùªÉiÉÉBÆ

(b÷Ò) OÉÉ½þEòÉå ºÉä VÉ¨ÉÉ

(<Ç) +xªÉ

EÖò±É

Eò¨ÉÇSÉÉ®úÒ ±ÉÉ¦É Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ
ºÉä́ ÉÉÊxÉ´ÉÞÊkÉ
UÖô^õÒ EòÉ xÉEònùÒEò®úhÉ
ºÉä´ÉÉÊxÉ´ÉÞÊkÉ Eäò ={É®úÉÆiÉ ÊSÉÊEòiºÉÉ ±ÉÉ¦É
nùÒPÉÉÇªÉÖ ºÉä´ÉÉ {ÉÖ®úºEòÉ®ú
Eò¨ÉÇSÉÉ®úÒ {ÉÊ®ú´ÉÉ®ú ±ÉÉ¦É ªÉÉäVÉxÉÉ
+xªÉ
´ÉÞÊrù nùÉ´Éä Eäò iÉ½þiÉ Ê´ÉGäòiÉÉ EòÉä ¦ÉÖMÉiÉäªÉ nùÉ´ÉÉ
EÖò±É
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Ê]õ{{ÉhÉÒ 5 : +±{ÉÉ´ÉÊvÉ EòVÉÇ :
Note 5 : Short Term Borrowings :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

Secured
Loans repayable on demand
From Banks 41,786 31,570
(Secured by lien on FDR ` 71326 Lacs,
Previous year ` 76,354 Lacs)
Working Capital loan (Secured against
Current Assets) Note(a) 44,464 41,286

86,250 72,856
Unsecured
Loans repayable on demand
From Bank Note(b) 24,362 14,416

24,362 14,416

Total 1,10612 87,272

|ÉÊiÉ¦ÉÚiÉ
¨ÉÉÆMÉ {É®ú @ñhÉ |ÉÊiÉnäùªÉ
¤ÉéEòÉå ºÉä
(Ê¨ÉªÉÉnùÒ VÉ¨ÉÉ ®úºÉÒnù {É®ú Ê±ÉªÉäxÉ
uùÉ®úÉ |ÉÊiÉ¦ÉÚiÉ ¯û. 71,326 ±ÉÉJÉ, MÉiÉ ´É¹ÉÇ ¯û. 76,354 ±ÉÉJÉ)
EòÉªÉÇ¶ÉÒ±É {ÉÚÆVÉÒ @ñhÉ (SÉÉ±ÉÚ +ÉÎºiÉªÉÉå
Eäò ¤Énù±Éä ¨Éå |ÉÊiÉ¦ÉÚiÉ) Ê]õ{{ÉhÉÒ (B)

+|ÉÊiÉ¦ÉÚiÉ
¨ÉÉÆMÉ {É®ú @ñhÉ |ÉÊiÉnäùªÉ

¤ÉéEòÉå ºÉä Ê]õ{{ÉhÉÒ (¤ÉÒ)

EÖò±É

={É®úÉäHò ¨Éå ¶ÉÉÊ¨É±É ½èþ :

Eò) <ÆÊb÷ªÉxÉ +Éä́ É®úÊºÉVÉ ¤ÉéEò (+É<Ç+Éä¤ÉÒ) ºÉä @ñhÉ ®úÉÊ¶É ̄ û. 138 ±ÉÉJÉ (ÊnùxÉÉÆEò
19.9.2011 ºÉä {Éc÷É ½Öþ+É)

ªÉ½þ ®úÉÊ¶É ¤ÉéEò +{ÉxÉä nùÉ´Éä EòÒ |ÉÊiÉ®úIÉÉ Eäò Ê±ÉB EòÉxÉÚxÉÒ EòÉªÉÇ´ÉÉ½þÒ ¶ÉÖ±Eò Eäò °ü{É
¨Éå ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ* ªÉ½þ EÆò{ÉxÉÒ <ºÉEòÉ ¤ÉéEò Eäò ºÉ¨ÉIÉ |ÉÊiÉ´ÉÉnù ÊEòªÉÉ ½èþþ* <ºÉEäò
+ÊiÉÊ®úHò B¨ÉBºÉ]õÒºÉÒ xÉä ¨ÉÉxÉxÉÒªÉ EòÉä±ÉEòÉiÉÉ =SSÉ xªÉÉªÉÉ±ÉªÉ Eäò {ÉÉºÉ +É<Ç+Éä¤ÉÒ
Eäò Ê´É¯ûrù ̄ û. 3656 ±ÉÉJÉ (ÊVÉºÉ¨Éå ̄ û. 2798 ±ÉÉJÉ B±ÉºÉÒ ̈ ÉÚ±ªÉ bä÷Ê¤É]õ ½äþiÉÖ B´ÉÆ
¯û. 858 ±ÉÉJÉ EòÉxÉÚxÉÒ JÉSÉÇ Eäò Ê±ÉB bä÷Ê¤É]õ ¶ÉÉÊ¨É±É ½èþ) Eäò Ê±ÉB ̈ ÉÉ¨É±ÉÉ ÊEòªÉÉ ½èþ*

JÉ) º]éõb÷bÇ÷ SÉÉ]ÇõõbÇ÷ ¤ÉéEò ºÉä ¯û. 14362 ±ÉÉJÉ EòÉ @ñhÉ :

Ê´ÉkÉÒªÉ ´É¹ÉÇ 2008-09 Eäò nùÉè®úÉxÉ º´ÉhÉÇ +É¦ÉÚ¹ÉhÉ Eäò ÊxÉªÉÉÇiÉ EòÉ EÖò±É |ÉÉ{ªÉ ¯û.
63821 ±ÉÉJÉ ̈ Éå ºÉä º]éõb÷bÇ÷ SÉÉbÇ÷bÇ÷ ¤ÉéEò (BºÉºÉÒ¤ÉÒ) xÉä Ê®úÊºÉ´Éä¤É±É {É®úSÉäVÉ BOÉÒ¨Éå]õ
Eäò iÉ½þiÉ ¯û. 18466 ±ÉÉJÉ EòÉ |ÉÉ{ªÉ JÉ®úÒnùÉ lÉÉ* <ºÉ JÉÉiÉä ¨Éå ¤ÉEòÉªÉÉ ®úÉÊ¶É ¯û.
16916 ±ÉÉJÉ Eäò iÉ½þiÉ, BºÉºÉÒ¤ÉÒ xÉä ̄ û. 2500 ±ÉÉJÉ EòÉ ºÉ¨ÉÉªÉÉäVÉxÉ ÊEòªÉÉ iÉlÉÉ
ÊnùxÉÉÆEò 31.03.2014 EòÉä ¤ÉEòÉªÉÉ ¶Éä¹É ®úÉÊ¶É ̄ û. 14362 ±ÉÉJÉ ½èþ* BºÉºÉÒ¤ÉÒ xÉä
Ê´Énäù¶ÉÒ OÉÉ½þEòÉå ºÉä <ºÉ ®úÉÊ¶É EòÉä bä÷Ê¤É]õ ÊEòªÉÉ B´ÉÆ |ÉÉ®ÆúÊ¦ÉEò °ü{É ºÉä |ÉiªÉäEò OÉÉ½þEòÉå
Eäò ±ÉäJÉä Eäò Ê´É¯ûrù B¨ÉBºÉ]õÒºÉÒ ¨Éå GäòÊb÷]õ ÊEòªÉÉ ½èþ B´ÉÆ OÉÉ½þEòÉå ºÉä |ÉÉ{iÉ ¦ÉÖMÉiÉÉxÉ
bä÷Ê¤É]õ Eäò Ê´É¯ûrù ½èþ* ´É¹ÉÇ 2009 ¨Éå <xÉ ºÉ¦ÉÒ ¦ÉÖMÉiÉÉxÉ EòÒ näùªÉ ÊiÉÊlÉ ºÉ¨ÉÉ{iÉ ½èþ*
SÉÚÆÊEò iÉ¤É ºÉä OÉÉ½þEòÉå ºÉä ¦ÉÖMÉiÉÉxÉ xÉ½þÓ +É ®ú½þÉ lÉÉ, ¨ÉÉSÉÇ, 2012 ¨Éå BºÉºÉÒ¤ÉÒ xÉä
EÖò±É ¶Éä¹É EòÉä ¤ÉEòÉªÉÉ ¤ÉÒVÉEò ̈ Éå +ÆiÉ®úhÉ ÊEòªÉÉ ½èþ* ¤ªÉÉVÉ ºÉÊ½þiÉ EÖò±É ̄ û.19,158
±ÉÉJÉ B¨ÉBºÉ]õÒºÉÒ EòÉ @ñhÉ ½èþ B´ÉÆ B¨ÉBºÉ]õÒºÉÒ Eäò Ê´É¯ûrù b÷Ò+É®ú]õÒ ¨ÉÆÖ¤É<Ç ¨Éå
¨ÉÉ¨É±ÉÉ nùVÉÇ ÊEòªÉÉ ½èþ* BºÉºÉÒ¤ÉÒ xÉä JÉ®úÒnùÉ®úÉå uùÉ®úÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉä ̈ Éå +ºÉ¨ÉlÉÇ ½þÉäxÉä
Eäò Ê±ÉB +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì¨¤ÉÉbÇ÷ Eäò ºÉÉlÉ |ÉÉ{ªÉ GòªÉ Eò®úÉ®ú Eäò iÉ½þiÉ =xÉEäò
uùÉ®úÉ EÖò±É JÉ®úÒnùÒ MÉ<Ç ®úÉÊ¶É Eäò iÉ½þiÉ ¤ÉÒ¨ÉÉ ÊEòªÉÉ ½èþ* ½þÉ±ÉÉÆÊEò, ¤ÉÒ¨ÉÉ EÆò{ÉxÉÒ uùÉ®úÉ
>ð{É®ú =Î±±ÉÊJÉiÉ ¤ÉEòÉªÉÉ |ÉÉ{ªÉ Eäò Ê±ÉB =xÉEäò nùÉ´Éä EòÉä <ÆEòÉ®ú Eò®úxÉä Eäò EòÉ®úhÉ
BºÉºÉÒ¤ÉÒ xÉä iÉnÖù{É®úÉÆiÉ ¤ÉÒ¨ÉÉ EÆò{ÉxÉÒ +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì¨¤ÉÉbÇ÷ Eäò Ê´É¯ûrù ¤É¨¤É<Ç
=SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå ¨ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ ½èþ, VÉÉä ±ÉÆÊ¤ÉiÉ ½èþ* +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç
±ÉÉì¨¤ÉÉbÇ÷ Eäò Ê´É¯ûrù ¨ÉÉ¨É±ÉÉ nùVÉÇ Eò®úxÉä Eäò ¤Énù±Éä BºÉºÉÒ¤ÉÒ xÉä {É½þ±Éä +´ÉèvÉ °ü{É ºÉä
¤ÉEòÉªÉÉ EòÉä BºÉºÉÒ¤ÉÒ Eäò {ÉÉºÉ B¨ÉBºÉ]õÒºÉÒ Eäò @ñhÉ ̈ Éå +ÆiÉ®úhÉ ÊEòªÉÉ ½èþ +Éè®ú VÉèºÉä
ÊEò >ð{É®ú ̈ Éå ¤ÉiÉÉªÉÉ MÉªÉÉ ½èþ ÊEò B¨ÉBºÉºÉÒ]õÒ Eäò Ê´É¯ûrù b÷Ò+É®ú]õÒ ̈ Éå |ÉÊGòªÉÉ ÊEòªÉÉ
½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä <ºÉEòÉä b÷Ò+É®ú]õÒ ̈ ÉääÆ +É{ÉÊkÉ EòÒ B´ÉÆ +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì̈ ¤ÉÉbÇ÷

Above includes :

a) Loan from Indian Overseas Bank (IOB) amounting to
`̀̀̀̀ 138 lacs: (lying since 19.9.2011)

This amount represents legal fees paid by the bank in
defending their claims to which the Company has lodged its
protest with the Bank. MSTC has filed a case in Hon’ble High
Court of Calcutta against IOB for ` 3656 lacs (which includes
` 2798 lacs towards debit of LC value & ` 858 lacs as debit
towards legal expenses).

b) Loan from Standard Chartered Bank of `̀̀̀̀ 14362 lacs :

Out of the total export of ` 63821 lacs on account of export of
gold jewellery during FY 2008-09, Standard Chartered Bank
(SCB) had purchased receivables amounting to ` 18466 lacs
under a Receivable Purchase Agreement. Against amount
outstanding ` 16916 lacs on this account, SCB has adjusted
` 2500 lacs and ` 54 lacs,balance amount of ` 14362 lacs
remains outstanding as on 31.3.2015. SCB had debited this
amount to the foreign buyer and credited the amount to MSTC
against each individual buyer’s account initially and set off
the payments received from the buyers against the debit. The
due dates of all these payments expired by 2009. As payments
were not forthcoming from the buyers since then, in March
2012, SCB converted the total balance against the outstanding
invoices including interest aggregating to ` 19158 lacs into
debt of MSTC and filed a case against MSTC in DRT, Mumbai.
SCB had also insured the total amount purchased by them
against the Receivable Purchase Agreement with ICICI
Lombard for default in payment by the buyers. SCB has
subsequently filed a suit against ICICI Lombard, the Insurance
Co. in hon'ble Bombay High Court for repudiation of their claim
which is pending. Instead of initiating a legal case against
ICICI Lombard, SCB first illegally converted the outstanding
as debt of MSTC to SCB and proceeded in DRT against MSTC
as stated above. MSTC challenged this in DRT and also filed
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B´ÉÆ BºÉºÉÒ¤ÉÒ Eäò Ê´É¯ûrù +±ÉÒ{ÉÖ®ú EòÉä]Çõ ̈ ÉåÆ ̈ ÉÉ¨É±ÉÉ nùVÉÇ ÊEòªÉÉ ½èþ ÊEò =xÉEäò |ÉÉ{ªÉ EòÉä
BºÉºÉÒ¤ÉÒ uùÉ®úÉ @ñhÉ ¨Éå {ÉÊ®ú´ÉiÉÇxÉ Eò®úxÉä EòÒ ®úÉäEòlÉÉ¨É ¨Éå iÉlÉÉ BºÉºÉÒ¤ÉÒ EòÉä
¤ÉÒ¨ÉÉEòkÉÉÇ ºÉä =xÉEäò nùÉ´Éä EòÉä |ÉÉ{iÉ Eò®úxÉä Eäò Ê±ÉB ±ÉMÉä ®ú½þxÉÉ SÉÉÊ½þB*

EÆò{ÉxÉÒ xÉä <ºÉEäò ¤ÉÖEò ¨Éå BºÉºÉ¤ÉÒ Eäò ¯û. 27760 ±ÉÉJÉ Eäò EÖò±É nùÉ´Éä Eäò Ê´É¯ûrù
¤ªÉÉVÉ ºÉÊ½þiÉ ¯û. 22251 ±ÉÉJÉ  näùªÉiÉÉ+Éå ¨ÉÆä nù¶ÉÉÇªÉÉ ½èþ* ¯û. 5509 ±ÉÉJÉ ¶Éä¹É
nùÉ´Éä EòÉä +ÉEòÎº¨ÉEò näùªÉiÉÉ+Éå ̈ Éå nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ, EòÉxÉÚxÉÒ ̈ ÉÉ¨É±Éä EòÉ ÊxÉhÉÇªÉ ±ÉÆÊ¤ÉiÉ
½èþ*

ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå : ={É®úÉäHò @ñhÉÉäÆ EòÉä EÆò{ÉxÉÒ EòÒ ºlÉÉ<Ç VÉ¨ÉÉ+Éå EòÉä
ÊMÉ®ú´ÉÒ ®úJÉ Eò®ú ºÉÖ®úÊIÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ, VÉÉä ¤ÉéEò®ú Eäò {ÉÉºÉ ÊMÉ®ú´ÉÒ ½èþ* iÉÖ±ÉxÉ {ÉjÉ
EòÒ iÉÉ®úÒJÉ Eäò +xÉÖºÉÉ®ú ºlÉÉ<Ç VÉ¨ÉÉ Eäò {ÉÊ®ú{ÉC´É ½þÉäxÉä EòÒ +´ÉÊvÉ BEò ´É¹ÉÇ ºÉä ¦ÉÒ
Eò¨É ½èþ*

a case against SCB and ICICI Lombard in Alipore Court to
stop giving effect of converting their receivables into debt by
SCB and also that SCB should pursue its claim with the insurer.

Against the total claim of ` 27760 lacs of SCB, the Company
has already shown as liability in its books for ` 22251 lacs
inclusive of interest. Balance claim of ` 5509 lacs has been
shown as contingent liability, pending the outcome of the legal
cases.

In case of Subsidiary : The above loans are secured by pledge
on fixed deposits of the company held with the banker. The
maturity period of fixed deposit is less than one year as on
the balance sheet date.

Ê]õ{{ÉhÉÒ 6 : ´ªÉÉ{ÉÉ®úMÉiÉ näùªÉiÉÉBÆ :
Note 6 :  Trade Payables :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ, 201431 ¨ÉÉSÉÇ, 2013
  Ê´É´É®úhÉ 31 March 31 March

Particulars 2015 2014

  +xªÉ Eäò Ê±ÉB ¤ÉEòÉªÉÉ Due to Others 302949 320096

  B¨ÉBºÉB¨É<Ç Eäò Ê±ÉB ¤ÉEòÉªÉÉ Due to MSME’s 0 3

   EÖò±É Total 302949 320099

ÊnùxÉÉÆEò 31.03.2015 iÉEò (Ê{ÉUô±ÉÉ ´É¹ÉÇ ` 3 EÖòUô xÉ½þÓ) BäºÉÉ EòÉä<Ç ¦ÉÒ ¨ÉÉ<GòÉä, UôÉä]äõ B´ÉÆ ¨ÉZÉ±Éä <Æ]õ®ú|ÉÉ<VÉäVÉ Eäò {ÉÉºÉ EòÉä<Ç ®úÉÊ¶É ¤ÉEòÉªÉÉ xÉ½þÓ ½èþ*
There are no outstanding with Micro, Small and Medium Enterprises as at 31.03.15 (Previous year ` in 3 Lacs for Subsidiary).

Ê]õ{{ÉhÉÒ 7 : +xªÉ SÉÉ±ÉÚ näùªÉiÉÉBÆ :
Note 7 : Other Current Liabilities :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

(a) Interest accrued but not due on borrowings 7889 7889

(b) Interest accrued and due on borrowings 101 –

(c) Income received in advance - E auction Registration 206 204

(d) Unpaid dividends 59 68

(e) Other payables

 i)  Auditor’s Remuneration 5 4

 ii)  Sales Tax Payable 1758 273

 iii) TDS Payable 630 547

 iv) Advance from parties 434 269

 v) EMD/Security Deposit 76070 41316

vi)  Others* 3270 1485

vii) Employees Related Liabilities 491 473

viii) Statutory Dues 440 321

ix) Other Liabilities 1029 893

Total 92,382 53,742

* {ÉÉÌ]õªÉÉå ºÉä |ÉÉ{iÉ EòÒ MÉ<Ç ®úÉÊ¶É, ¤ÉEòÉªÉÉ JÉSÉæ +ÉÊnù ¶ÉÉÊ¨É±É ½éþ*
* Includes amount received from Parties, Outstanding Expenses etc.

(B) ¤ªÉÉVÉ |ÉnÂù¦ÉÚiÉ ±ÉäÊEòxÉ =vÉÉ®ú {É®ú näùªÉ xÉ½þÓ
(¤ÉÒ) ¤ªÉÉVÉ |ÉnÂù¦ÉÚiÉ B´ÉÆ =vÉÉ®ú {É®ú näùªÉ
(ºÉÒ) <Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ ºÉä +ÊOÉ¨É +ÉªÉ |ÉÉÎ{iÉ
(b÷Ò) +|ÉnùkÉ ±ÉÉ¦ÉÉÆ¶É
(<Ç) +xªÉ näùªÉ

i) ±ÉäJÉÉ {É®úÒIÉEòÉå EòÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò
ii) näùªÉ Ê¤ÉGòÒ Eò®ú
iii)  näùªÉ ]õÒb÷ÒBºÉ
iv)  {ÉÉÌ]õªÉÉå ºÉä +ÊOÉ¨É
v) <ÇB¨Éb÷Ò/ºÉÖ®úIÉÉ VÉ¨ÉÉ
vi) +xªÉ*
vii) Eò¨ÉÇSÉÉ®úÒ ºÉä ºÉÆ¤ÉÆÊvÉiÉ näùªÉiÉÉBÆ

viii) ºÉÆÊ´ÉÊvÉEò ¤ÉEòÉªÉÉ

ix)  +xªÉ näùªÉiÉÉBÆ

EÖò±É
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Ê]õ{{ÉhÉÒ 8 : +±{ÉÉ´ÉÊvÉ |ÉÉ´ÉvÉÉxÉ :
Note 8 : Short Term Provisions :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

(a) Provision for employee benefits 4574 2762
Towards Post Retirement Benefit Scheme
Leave Encashment 124 54
Post Retirement Medical Benefit 49 30
Long Service Award 2 1
Employee Family Benefit Scheme 76 78
Superannuation 3 2

(b) Others -
i)  Provision for Tax on Dividend 380 29
ii) Proposed Dividends 1822
iii) Other Provisions 182 155

Total 7212 3111

(B) Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ
ºÉä́ ÉÉÊxÉ´ÉÞÊkÉ ={É®úÉÆiÉ ±ÉÉ¦É ªÉÉäVÉxÉÉ Eäò iÉ½þiÉ
UÖô^õÒ xÉEònùÒEò®úhÉ
ºÉä´ÉÉÊxÉ´ÉÞÊkÉ Eäò ={É®úÉÆiÉ ÊSÉÊEòiºÉÉ ±ÉÉ¦É
nùÒPÉÉÇªÉÖ ºÉä´ÉÉ {ÉÖ®úºEòÉ®ú
Eò¨ÉÇSÉÉ®úÒ Eäò {ÉÊ®ú´ÉÉ®ú ±ÉÉ¦É ªÉÉäVÉxÉÉ
ºÉä́ ÉÉÊxÉ´ÉÞÊkÉ
(¤ÉÒ) +xªÉ-

i) ±ÉÉ¦ÉÉÆ¶É {É®ú Eò®ú Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ
ii) |ÉºiÉÉÊ´ÉiÉ ±ÉÉ¦ÉÉÆ¶É
iii) +xªÉ |ÉÉ´ÉvÉÉxÉ

EÖò±É
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Ê]õ{{ÉhÉÒ 9 : +SÉ±É ºÉ¨{ÉÊkÉªÉÉÆ
Note 9 :  Fixed Assets

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

+SÉ±É ºÉ¨{ÉÊkÉªÉÉÄ ºÉEò±É ºÉ¨{ÉÊkÉ ºÉÆÊSÉiÉ ¨ÉÚ±ªÉ¿ÉºÉ ¶ÉÖrù ºÉ¨{ÉÊkÉ

Fixed Asset Gross Block Accumulated Depreciation Net Block

1 +|Éè±É 2014 VÉÉäc÷/ 31 ¨ÉÉSÉÇ 2015 1 +|Éè±É 2014 ´É¹ÉÇ Eäò Ê±ÉB ÊxÉ{É]õÉxÉ 31 ¨ÉÉSÉÇ 2015 31 ¨ÉÉSÉÇ 2015 31 ¨ÉÉSÉÇ 2014
EòÉä ¶Éä¹É (ÊxÉ{É]õÉxÉ) EòÉä ¶Éä¹É EòÉä ¶Éä¹É ¨ÉÚ±ªÉ¿ÉºÉ {É®ú EòÉä ¶Éä¹É EòÉä ¶Éä¹É EòÉä ¶Éä¹É

Balance as Addition/ Balance as Balance as Depreciation Additional Adjustment/ Balance as Balance as Balance as
at 1 April (Disposals) at 31 March at 1 April charge for Depreciation (Disposal)/ at 31 March at 31 March at 31 March

2014 2015 2014 the year (Deductions) 2015 2015 2014

Eò. MÉè®ú ¦ÉÉèÊiÉEò ºÉ¨{ÉÊkÉªÉÉÆ
a. Intangible Asset
    Intangible Asset 16 0 16 9 2 0 0 11 5 7
JÉ. ¦ÉÉèÊiÉEò ºÉ¨{ÉÊkÉªÉÉÆ
b. Tangible Assets
{É^äõ ´ÉÉ±ÉÒ ¦ÉÚÊ¨É B´ÉÆ Ê¤ÉÏ±b÷MÉ
Leasehold Land 1644 27 1671 318 71 0 0 389 1282 1326
& Buildings

EÆò{ÉxÉÒ Eäò }±Éè]ÂõºÉ
Company Flats 170 1 171 120 (54) 0 0 66 105 50

BªÉ®ú EÆòb÷Ò¶ÉxÉ®ú B´ÉÆ
´ÉÉ]õ®ú EÚò±É®ú
Air Conditioner 75 2 77 48 (12) 0 4 40 37 27
& Water Cooler

 ºÉÆªÉÆjÉ B´ÉÆ ={ÉEò®úhÉ
Plant & Equipment 17509 (551) 16958 12692 895 0 (1873) 11714 5244 4817

¡òÌxÉSÉ®ú B´ÉÆ Ê¡òCºÉSÉ®ú
Furniture and Fixtures 397 2 399 283 (24) 0 10 269 130 114

EòÉªÉÉÇ±ÉªÉ Eäò ºÉÉVÉ-ºÉÉ¨ÉÉxÉ
Office equipment 457 10 467 289 27 0 52 368 99 168

{ÉÉÌ]õ¶ÉxÉ B´ÉÆ CªÉÚÊ¤ÉEò±ºÉ
Partition & Cubicles 235 21 256 170 (15) 0 0 155 101 65

¨ÉÉä]õ®ú ´ÉÉ½þxÉ
Motor vehicles 391 16 407 286 17 0 (18) 285 122 105

<Çb÷Ò{ÉÒ
EDP equipments 768 (74) 694 624 (54) 0 (70) 500 194 144

EÖò±É

Total 21662 (546) 21116 14839 853 0 (1895) 13797 7319 6823

Ê´ÉMÉiÉ ´É¹ÉÇ
Previous Year 21778 (115) 21663 14807 1193 291 (1451) 14840 6823 6971

{ÉÚÆVÉÒ b÷¤±ªÉÚ+É<Ç{ÉÒ
c. Capital WIP 235 (43) 191

Ê´ÉMÉiÉ ´É¹ÉÇ
Previous Year 273 (38) 235

{ÉÚÆVÉÒ VÉÉ®úÒ EòÉªÉÇ
Capital Work in Progress

Particulars Balance as at Balance as at
31st March, 2015 31st March, 2014

Capital Work in Progress 124 168

Intangible Assets under Development 67 67
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(B) : {É^äõ´ÉÉ±ÉÒ ¦ÉÚÊ¨É B´ÉÆ ¦É´ÉxÉ EòÉ {ÉÊ®ú¶ÉÉävÉxÉ 2010-11 ºÉä |ÉÉ®Æú¦É ½Öþ+É, VÉÉä ¦ÉÚÊ¨É B´ÉÆ ¦É´ÉxÉ Eäò ={ÉªÉÉäMÉ {É®ú {É^äõ EòÒ ¶Éä¹É +´ÉÊvÉ iÉEò SÉ±ÉäMÉÉ*

(¤ÉÒ) : EÆò{ÉxÉÒ xÉä ¤Éä½þiÉ®ú |ÉºiÉÖÊiÉ Eäò Ê±ÉB ¨ÉÚ±ªÉ ¿ÉºÉ ¨ÉÚ±ªÉ {ÉrùÊiÉ EòÉä ºÉÒvÉÒ ®äúJÉÉ {ÉrùÊiÉ ¨Éå ºlÉÉxÉÉÆiÉÊ®úiÉ Eò®ú ¨ÉÚ±ªÉ¿ÉºÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ +{ÉxÉÒ xÉÒÊiÉ ¨ÉäÆ ¤Énù±ÉÉ´É ÊEòªÉÉ ½èþ, ÊVÉºÉEòÒ ´ÉVÉ½þ ºÉä
ºÉ¨ÉäÊEòiÉ ¨ÉÚ±ªÉ¿ÉºÉ ¨ÉääÆ ¯û. 359 ±ÉÉJÉ EòÒ Eò¨ÉÒ +É<Ç ½èþ*

(ºÉÒ) : EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É 2013 Eäò +vªÉÉnäù¶É Eäò +xÉÖ{ÉÉ±ÉxÉ Eäò iÉ½þiÉ EÆò{ÉxÉÒ xÉä =Hò +ÊvÉÊxÉªÉ¨É EòÒ +xÉÖºÉÚSÉÒ II ̈ Éå ÊEòB MÉB ÊxÉvÉÉÇ®úhÉ Eäò +xÉÖºÉÉ®ú +xÉÖ¨ÉÉÊxÉiÉ ={ÉªÉÉäMÉÒ VÉÒ´ÉxÉEòÉ±É EòÉ |ÉªÉÉäMÉ
ÊEòªÉÉ ½èþ* ¡ò±Éº´É°ü{É, ºÉ¨{ÉÊkÉªÉÉÆ, ÊVÉxÉEòÒ ={ÉªÉÉäMÉÒ VÉÒ´ÉxÉ EòÉ±É ÊnùxÉÉÆEò 01.04.2014 EòÉä ºÉ¨ÉÉ{iÉ ½þÉä SÉÖEòÒ ½èþ, EòÒ +ÉMÉä ±Éä VÉÉxÉä ´ÉÉ±ÉÒ ®úÉÊ¶É (EÖò±É +´ÉÊ¶É¹]õ ¨ÉÚ±ªÉ)  EòÉä ¯û.
84 ±ÉÉJÉ iÉEò +É®úÊIÉiÉ B´ÉÆ +ÊvÉ¶Éä¹É ®úEò¨É Eäò iÉ½þiÉ ºÉ¨ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

(b÷Ò) : ¨ÉÚ±ªÉ¿ÉºÉ ¨Éå {É^õÉvÉÉ®úÒ VÉ¨ÉÒxÉ B´ÉÆ ¦É´ÉxÉÉå {É®ú Ê{ÉUô±Éä ´É¹ÉÇ ºÉä ºÉÆ¤ÉÆÊvÉiÉ ¯û. 14 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ, ÊVÉºÉä {ÉÚ´ÉÇ +´ÉÊvÉ ¨ÉnùÉå Eäò °ü{É ¨Éå nù¶ÉÉÇªÉÉ MÉªÉÉ ½èþ (Ê]õ{{ÉhÉÒ ºÉÆ. 23)* ¶Éä¹É ®úÉÊ¶É EòÉä
´ÉiÉÇ¨ÉÉxÉ ´É¹ÉÇ ½äþiÉÖ ¨ÉÚ±ªÉ¿ÉºÉ ®úÉÊ¶É Eäò °ü{É ¨Éå ÊnùJÉÉªÉÉ MÉªÉÉ ½èþ*

(<Ç) : +¨ÉÚiÉÇ ºÉ¨{ÉÊkÉªÉÉå Eäò +ÆiÉMÉÇiÉ nù¶ÉÉÇªÉÉ MÉªÉÉ <Ç-EòÉì¨ÉºÉÇ +{±ÉÒEäò¶ÉxÉ ºÉÉì}]õ´ÉäªÉ®ú PÉ®äú±ÉÚ °ü{É ºÉä Ê´ÉEòÊºÉiÉ ºÉÉì}]õ´ÉäªÉ®ú +{±ÉÒEäò¶ÉxÉ EòÉä nù¶ÉÉÇiÉÉ ½èþ, ÊVÉºÉEäò Ê±ÉB ±ÉÉMÉiÉ EòÉ ÊxÉvÉÉÇ®úhÉ xÉ½þÓ
ÊEòªÉÉ VÉÉ ºÉEòÉ ½èþ*

ºÉ½þÉÊªÉEòÒ Eäò ¨ÉÉ¨É±Éä ¨Éå

(B¡ò) : ®úÉ>ð®úEäò±ÉÉ, ¤ÉxÉÇ{ÉÖ®ú, Ê¦É±ÉÉ<Ç, ¤ÉÉäEòÉ®úÉä, ´ÉÉ<VÉèMÉ, nÖùMÉÉÇ{ÉÖ®ú B´ÉÆ bÖ÷¤ÉÖ®úÒ ¨Éå ÎºlÉiÉ EÆò{ÉxÉÒ Eäò ºÉÆªÉÆjÉ B´ÉÆ ¦É´ÉxÉ EòÒ VÉ¨ÉÒxÉ xÉ iÉÉä {ÉÚhÉÇ º´ÉÉÊ¨Éi´É +Éè®ú xÉ ½þÒ {É^äõ {É®ú ±ÉÒ MÉ<Ç ½èþ* ºÉä´ÉÉ +xÉÖ¤ÉÆvÉ
Eäò BEò +ÆMÉ Eäò °ü{É ¨Éå EÆò{ÉxÉÒ EòÉä {É ä̂õvÉÉ®úEòÉå ºÉä ¨ÉÖ}iÉ <ºiÉä̈ ÉÉ±É EòÉ +ÊvÉEòÉ®ú |ÉÉ{iÉ ½èþ*  ½þÉ±ÉÉÆÊEò EÆò{ÉxÉÒ Eäò {ÉÉºÉ ºÉä±É-¤ÉÒ.BºÉ.{ÉÒ ºÉä 29 ÊnùºÉ¨¤É®ú, 1988 ºÉä 33 ´É¹ÉÉç Eäò Ê±ÉB
ºlÉÉ<Ç {É^äõ {É®ú  ±ÉÒ MÉ<Ç VÉ¨ÉÒ ½èþ, ÊVÉºÉ {É®ú {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ ¦É´ÉxÉ EòÉ ÊxÉ¨ÉÉÇhÉ ÊEòªÉÉ MÉªÉÉ ½èþ, {É^äõ vÉÉ®úÒ VÉ¨ÉÒxÉ EòÉ {É^äõ EòÒ +´ÉÊvÉ Eäò Ê±ÉB {ÉÊ®ú¶ÉÉävÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ, ½þÉ±ÉÉÆÊEò
{É^äõ vÉÉ®úÒ VÉ¨ÉÒxÉ {É®ú ÊxÉÌ¨ÉiÉ {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ ¦É´ÉxÉ  EòÉ ¨ÉÚ±ªÉ¿ÉºÉ EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ +xÉÖºÉÚSÉÒ II Eäò +vÉÒxÉ ÊxÉvÉÉÇÊ®úiÉ nù®ú {É®ú ÊEòªÉÉ MÉªÉÉ ½èþ* <ºÉ ºÉÆ¤ÉÆvÉ ¨Éå ={É®úÉäHò
=±±ÉäÊJÉiÉ {É^õÉ Ê´É±ÉäJÉ EòÒ +xÉÖSUäônù 6 Eäò +xÉÖºÉÉ®ú +Éè®ú 33 ´É¹ÉÉç EòÒ +´ÉÊvÉ Eäò Ê±ÉB ºlÉÉ<Ç {É^õÉ +xÉÖ¤ÉÆvÉ EòÉä xÉ´ÉÒEò®úhÉ Eò®úÉB VÉÉä EòÉä vªÉÉxÉ ¨Éå ®úJÉÉ MÉªÉÉ ½èþ*

(VÉÒ) ¨É½þi´É{ÉÚhÉÇ ±ÉäJÉÉ xÉÒÊiÉ EòÒ {Éè®úÉ 1.3 Eäò ºÉÆnù¦ÉÇ ¨Éå, VÉ½þÉÆ  B¡òBºÉBxÉB±É EòÒ ºÉ¨{ÉÊkÉªÉÉå EòÒ ´ÉÌhÉiÉ ¸ÉähÉÒ Eäò ¨ÉÚ±ªÉ¿ÉºÉ YÉÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ B´ÉÆ iÉEòxÉÒEòÒ °ü{É ºÉä +ÉÆEòÊ±ÉiÉ +xÉÖ̈ ÉÉÊxÉiÉ
={ÉªÉÉäMÉÒ VÉÒ´ÉxÉEòÉ±É {É®ú |É¦ÉÉÊ®úiÉ ½èþ, EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ +xÉÖºÉÚSÉÒ -II Eäò ºÉÆ¤ÉÆvÉ ¨Éå ¨ÉÚ±ªÉ EòÉ +ÆiÉ®ú YÉÉiÉ xÉ½þÓ ÊEòªÉÉ VÉÉ ºÉEòÉ ½èþ*

(a) : Amortisation of leasehold land and building has started w.e.f. 2010-11 on use of land and building over the remaining period
of lease.

(b) : The company has changed its policy regarding depreciation by shifting from written down value method to straight line
method for better representation, due to which accumulated depreciation has been reduced by ` 359 lacs.

(c) : Pursuant to enactment of the Companies Act 2013, the company has applied the estimated useful lives as specified in
Schedule II of the said Act. Accordingly, the carrying amount (net of residual value) of the assets, whose useful life has
expired as at 01.04.2014 have been adjusted against the Reserves & Surplus amounting to ` 84 lacs.

(d) : The depreciation amount consists of ` 14 lacs pertaining to prior years on leasehold land & buildings which has been
disclosed as prior period items (Note no. 23). Balance amount has been shown as depreciation for current year.

(e) : e-Commerce application software shown under intangible assets represents software application developed in house for
which cost could not be ascertained.

In case of Subsidiary

(f) : The land on which the plant and building of the company are situated at Rourkela, Burnpur, Bhilai, Bokaro, Vizag, Durgapur
and Duburi are neither freehold nor leasehold. The company has acquired right of free use from landholders as a part of
service agreement. The company has however, acquired leasehold land from SAIL – B.S.P, on perpetual lease of 33 years
w.e.f. 29th December 1988 on which the Registered Office Building has been constructed, the lease hold land has been
amortised over the lease period, however Registered office building constructed on the lease hold land has been depreciated
at rate prescribed under Schedule II of Companies Act, 2013 considering that perpetual lease agreement shall be renewed
for a further period of 33 years pursuant to clause 6 of lease deed referred above.

(g) : Ref para 1.3 of the Significant Accounting policy, wherein depreciation of the mentioned class of assets of FSNL has been
determined and charged on the basis of technically assessed estimated useful life, the difference in value in regard to
Schedule-II of the Companies Act, 2013 could not be ascertained.
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Ê]õ{{ÉhÉÒ 10 : MÉè®ú-SÉÉ±ÉÚ ÊxÉ´Éä¶É - ºÉ½þÉÊªÉEòÒ ¨Éå ÊxÉ´Éä¶É

¨ÉäºÉºÉÇ ¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷ Eäò EÖò±É 15000  +nùnù <ÎC´É]õÒ ¶ÉäªÉ®úÉå ¨Éå ºÉä B¨ÉBºÉ]õÒºÉÒ xÉä Ê´ÉkÉ ´É¹ÉÇ 1979-80 Eäò nùÉè®úÉxÉ 9000 +nùnù <ÎC´É]õÒ ¶ÉäªÉ®úÉå EòÉ
+ÊvÉOÉ½þhÉ ÊEòªÉÉ, ÊVÉºÉEäò VÉÊ®úB ªÉ½þ B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷ EòÒ ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ ¤ÉxÉÒ* iÉnÖù{É®úÉÆiÉ ¨ÉäºÉºÉÇ ¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷ Eäò 20000 +nùnù <ÎC´É]õÒ ¶ÉäªÉ®úÉå
¨Éå B¨ÉBºÉ]õÒºÉÒ xÉä Ê´ÉkÉ ́ É¹ÉÇ 1984-85 Eäò nùÉè®úÉxÉ (EÖò±É vÉÉÊ®úiÉ ¶ÉäªÉ®ú - 12000 +nùnù <ÎC´É]õÒ ¶ÉäªÉ®ú) 3000 <ÎC´É]õÒ ¶ÉäªÉ®ú +ÊvÉOÉ½þhÉ ÊEòªÉÉ* ¶Éä¹É 8000 +nùnù <ÎC´É]õÒ
¶ÉäªÉ®úÉäÆ EòÉ +ÊvÉOÉ½þhÉ B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ Ê´ÉkÉ ´É¹ÉÇ 2002-03 ¨Éå ÊEòªÉÉ MÉªÉÉ, VÉÉä ¨ÉäºÉºÉÇ ¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷ EòÉä 100 |ÉÊiÉ¶ÉiÉ ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ ¤ÉxÉÉiÉÒ ½èþ*

Note 10 :  Non- Current Investments – Investments in Subsidiary

MSTC had acquired 9000 no. of equity shares during F.Y. 1979-80 out of the total 15000 no. of equity shares of M/s Ferro Scrap
Nigam Limited, making it subsidiary Company of MSTC Limited. Subsequently MSTC acquired 3000 no. of equity shares during
F.Y. 1984-85 (Total holding - 12000 no. of equity shares) out of the 20000 no. of equity shares of M/s Ferro Scrap Nigam Limited.
Balance 8000 no. of equity shares were acquired by MSTC in the F.Y. 2002-03, making M/s Ferro Scrap Nigam Limited 100%
Subsidiary Company.

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

+´ÉÊvÉ |ÉnùkÉ <ÎC´É]õÒ ú B¨ÉBºÉ]õÒºÉÒú |ÉÊiÉ¶ÉiÉ ÊxÉ´Éä¶É EòÒ ±ÉÉMÉiÉ
¶ÉäªÉ® EòÒ ºÉÆ. ¶ÉäªÉ® B¨ÉBºÉ]õÒºÉÒ ¤ÉÖEò

Period Paid up no. of MSTC % Age Cost of Investment
Equity Share Shares MSTC books

As on 31st March, 1980 15000 9000 60% 90

As on 31st March, 1985 20000 12000 60% 120

As on 31st March, 2003 2000 20000 100% 1581

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ, EòÉä 31 ¨ÉÉSÉÇ, EòÉä 31 ¨ÉÉSÉÇ, EÖò±É
1980 1985 2003

Particulars As on 31st As on 31st As on 31st Total
March, 1980 March, 1985 March, 2003

In FSNL books of account

Equity Share 150 200 200 200

Reserves & Surplus 45 631 11596 11596

Net Worth 195 831 11796 11795

MSTC Portion of equity 117 125 4718 4960

Less : Cost of Investment 90 30 1461 1581

Capital Reserve (27) (95) (3257) (3379)

+É®úÊIÉiÉ {ÉÚÆVÉÒ Ê]õ{{ÉhÉÒ ºÉÆ. 3 ¨Éå +É®úÊIÉiÉ B´ÉÆ +ÊvÉ¶Éä¹É ¨Éå ¶ÉÉÊ¨É±É ½èþ

Capital Reserve is included in ‘Reserves and Surplus’ in Note No.3

Ê]õ{{ÉhÉÒ 11 : +ÉÎºlÉMÉiÉ Eò®ú {ÉÊ®úºÉÆ{ÉÊkÉªÉÉå (näùªÉiÉÉ+Éå) ÊxÉ¨xÉ ½éþ :

Note 11 : Deferred Tax Assets/(Liabilities) are as under :                                                      (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31.03.2014 ´É¹ÉÇ Eäò Ê±ÉB 31.03.2015
EòÉä |É¦ÉÉ´ÉÒ Eò® / EòÉä

As on Tax effect As on
  Ê´É´É®úhÉ Particulars 31.03.2014 for the year 31.03.2015

ºÉÆÊnùMvÉ ´ªÉÉ{ÉÉ®úMÉiÉ |ÉÉ{ªÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Provision for Doubtful Trade Receivables 12262 2777 15039

+xªÉ ´ªÉªÉ 40(B), 43¤ÉÒ Eäò iÉ½þiÉ |ÉÉ´ÉvÉÉxÉ Provision against other expenses 40(a), 43B 1258 23 1281

¨ÉÚ±ªÉ¿ÉºÉ ¨Éå +ÆiÉ®ú Difference in depreciation (13) (59) (72)

+ÉÎºlÉMÉiÉ Eò®ú {ÉÊ®úºÉÆ{ÉÊkÉªÉÉå Deferred Tax-Assets 427 178 604

EÖò±É Total 13934 2919 16852

31 ¨ÉÉSÉÇ, 1980 EòÉä

31 ¨ÉÉSÉÇ, 1985 EòÉä

31 ¨ÉÉSÉÇ, 2003 EòÉä

Ê´É´É®úhÉ

B¡òBºÉBxÉB±É Eäò JÉÉiÉÉ {ÉÖÎºiÉEòÉ ¨Éå

<ÎC´É]õÒ ¶ÉäªÉ®ú

+É®úÊIÉiÉ B´ÉÆ +ÊvÉ¶Éä¹É

ÊxÉ´É±É ¨ÉÚ±ªÉ

B¨ÉBºÉ]õÒºÉÒ EòÒ <ÎC´É]õÒ Ê½þººÉÉ

PÉ]õÉ´É : ÊxÉ´Éä¶É EòÒ ±ÉÉMÉiÉ

+É®úÊIÉiÉ {ÉÚÆVÉÒ
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Ê]õ{{ÉhÉÒ 12 : nùÒPÉÉÇ´ÉÊvÉ @ñhÉ B´ÉÆ +ÊOÉ¨É :
Note 12 :  Long Term Loans and Advances :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

a. Deposits

Unsecured, considered good * 759 755

b. Other loans and advances

Secured, considered good - Staff advances 508 453

Advance Payment of Income Tax & TDS 1276 1090

(net of provisions)

Unsecured, considered good - Advance to parties 6 13

Total 2549 2311

* EäòB¨É{ÉÒ ºÉä ¤ÉEòÉªÉÉ ®úÉÊ¶É ¯û. 1 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 2 ±ÉÉJÉ)
* Ê¤ÉGòÒ {É®ú |ÉÉÊvÉEò®úhÉ Eäò {ÉÉºÉ VÉ¨ÉÉ ¯û. 478 ±ÉÉJÉ (¯û. 463 ±ÉÉJÉ) ¶ÉÉÊ¨É±É ½èþ* ªÉ½þ VÉ¨ÉÉ =xÉEäò uùÉ®úÉ =`öÉB MÉB nùÉ´Éä Eäò Ê´É¯ûrù ½èþ* ±ÉäÊEòxÉ EÆò{ÉxÉÒ xÉä <ºÉEòÉ Ê´É®úÉävÉ
ÊEòªÉÉ ½èþ*
* Amount due from KMP ` 1 lac (Previous year ` 2 lac)
* Includes ` 478 lac (` 463 lac) deposit with Sales Tax Authorities against demand raised by them which have been contested by
the Company.

Ê]õ{{ÉhÉÒ 13 : +xªÉ MÉè®ú-´ÉiÉÇ¨ÉÉxÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ :

Note 13 : Other Non-Current Assets :                                       (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

+SÉ±É ´ÉºiÉÖºÉÚSÉÒ EòÉ º]õÉìEò Stock of non-moving inventory 265 343
(3 ´É¹ÉÉç ºÉä +ÊvÉEò +´ÉÊvÉ Eäò Ê±ÉB vÉÉÊ®úiÉ) (held for period more than 3 years)
PÉ]õÉ´É, +SÉ±É ´ÉºiÉÖºÉÚSÉÒ Eäò ¨ÉÚ±ªÉ ¨Éå Less, Provision for Diminution in the value of
Eò¨ÉÒ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Non-Moving Inventory 132 152

133 191
JÉ®úÉ¤É ´ÉºiÉÖºÉÚSÉÒ EòÉ º]õÉìEò Stock of Obsolete Inventory 23 23
PÉ]õÉ´É, JÉ®úÉ¤É ´ÉºiÉÖºÉÚSÉÒ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Less, Provision for Obsolete Inventory 15 15

8 8
¨ÉÖJªÉ {ÉÊ®úªÉÉäVÉxÉÉ+Éå Eäò Ê±ÉB ´ÉºiÉÖºÉÚSÉÒ Inventory for Capital Projects 0 83
ÊxÉ{É]õÉxÉ Eäò Ê±ÉB |ÉiÉÒIÉÉ®úiÉ ºlÉÉ<Ç ºÉ¨{ÉÊkÉªÉÉÆ Fixed Assets Awaiting Disposal 56 16
|ÉÉ{ªÉ nùÉ´ÉÉ B´ÉÆ +xªÉ +ÊOÉ¨É Claim Recoverable & Other Advances 17 10
nùÒPÉÉÇªÉÖ ¤ÉéEò VÉ¨ÉÉ* Long Term Bank Deposits* 0 13
(12 ¨É½þÒxÉä ºÉä +ÊvÉEò EòÒ ¨ÉÚ±É {ÉÊ®ú{ÉC´ÉiÉÉ Eäò ºÉÉlÉ) (with Original Maturity of more than 12 months)
|ÉiªÉÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò - Eò¨ÉÇSÉÉ®úÒ @ñhÉ {É®ú Secured, considered good – Interest due
¤ÉEòÉªÉÉ ¤ªÉÉVÉ on employee loans 7 10
+xÉÉ®úÊIÉiÉ, +ºÉÆnäù½þÉi¨ÉEò - Unsecured, considered good –
{ÉÚ´ÉÇnùkÉ JÉSÉÇ prepaid expenses 37 92

EÖò±É Total 258 423

* ={É®úÉäHò VÉ¨ÉÉ ¨Éå ¤ÉéEò MÉÉ®Æú]õÒ B´ÉÆ +Éä´É®úbÅ÷É}]õ ºÉÖÊ´ÉvÉÉ+Éå Eäò iÉ½þiÉ ¦ÉÉ®úiÉÒªÉ ¤ÉéEò ¨Éå BxÉ+É<ÇB±É ({ÉÒ´ÉÉ<Ç ¯û. 13.16 ±ÉÉJÉ) ÊMÉ®ú´ÉÒ ¶ÉÉÊ¨É±É ½èþ*
* The above deposits includes NIL (PY ` 13.16 Lacs) pledged with Indian Bank against Bank Guarantee & overdraft facilities.

B. VÉ¨ÉÉ
+xÉÉ®úÊIÉiÉ +ºÉÆnäù½þÉi¨ÉEò*

¤ÉÒ. +xªÉ @ñhÉ B´ÉÆ +ÊOÉ¨É
|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò - Eò¨ÉÇSÉÉ®úÒ +ÊOÉ¨É

+ÉªÉEò®ú B´ÉÆ ]õÒb÷ÒBºÉ EòÉ +ÊOÉ¨É ¦ÉÖMÉiÉÉxÉ
(¶ÉÖrù |ÉÉ´ÉvÉÉxÉ)

+xÉÉ®úÊIÉiÉ, +ºÉÆnäù½þÉi¨ÉEò - {ÉÉ]õÔ EòÉä +ÊOÉ¨É

EÖò±É
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Ê]õ{{ÉhÉÒ 14 : º]õÉìEò Æ:
Note 14 : Inventories :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

¦ÉÆb÷É®úMÉiÉ-¨ÉÉ±É (±ÉÉMÉiÉ ¨ÉÚ±ªÉ) Stock-in-trade (Valued at cost)

|ÉÉ®úÎ¨¦ÉEò ¶Éä¹É Opening Balance 3605 7375

(–) +ÆÊiÉ¨É ¶Éä¹É (–) Closing Balance 14683 3605

¦ÉÆb÷É®ú B´ÉÆ +ÊiÉÊ®úHò {ÉÖVÉæ ºÉÉlÉ ¨Éå JÉÖnù®úÉ ªÉÆjÉ Stores & Spare parts including loose tools 269 319

VÉÉäc÷, {ÉÉ®úMÉ¨ÉxÉ ¨Éå ¨ÉÉ±É Add, Goods in transit 49 1

VÉÉäc÷, ±ÉÆÊ¤ÉiÉ ºÉ¨ÉÉªÉÉäVÉxÉ EòÒ EÖò±É Eò¨ÉÒ* Add, Net shortage pending adjustments* 13 13

331 333

¨ÉÖpùhÉ B´ÉÆ ±ÉäJÉxÉ ºÉÉ¨ÉÊOÉªÉÉÆ Printing & Stationery items 11 9

®úqùÒ (ÊxÉ{É]õÉxÉ Eäò Ê±ÉB ±ÉÆÊ¤ÉiÉ) Scrap (pending for disposal) 4 4

º]õÉìEò ¨Éå ¤Énù±ÉÉ´É Changes in Inventories (11078) 3770

+ÆÊiÉ¨É ¶Éä¹É Closing Balance 15029 3951

* ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå : º]õÉìEò Eò¨ÉÒ ±ÉÆÊ¤ÉiÉ ºÉ¨ÉÉªÉÉäVÉxÉ Eäò iÉ½þiÉ |ÉÉ´ÉvÉÉxÉ EòÉä Ê]õ{{ÉhÉÒ ºÉÆ. 8 ¨Éå ‘+xªÉ |ÉÉ´ÉvÉÉxÉ ¨Éå’ ¶ÉÉÊ¨É±É ÊEòªÉÉ MÉªÉÉ ½èþ*
* In case of Subsidiary : Provision against inventory shortage pending adjustment is included ‘in Other Provision’ in Note No.8.

Ê]õ{{ÉhÉÒ 15 : ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ Æ:

Note 15 :  Trade Receivables :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

¦ÉÖMÉiÉÉxÉ EòÒ näùªÉ ÊiÉÊlÉ ºÉä Uô½þ ¨É½þÒxÉä Trade receivables outstanding for a period

ºÉä VªÉÉnùÉ +´ÉÊvÉ Eäò Ê±ÉB ¤ÉEòÉªÉÉ exceeding six months from the date they

´ªÉÉ{ÉÉ®ú |ÉÉ{iÉ are due for payment

|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò Secured, considered good 109982 73180

+xÉÉ®úÊIÉiÉ,  +ºÉÆnäù½þÉi¨ÉEò Unsecured, considered good 77040 67056

+xÉÉ®úÊIÉiÉ, ºÉÆnäù½þÉi¨ÉEò Unsecured, considered doubtful 43488 36074

PÉ]õÉBÆ : ºÉÆnäù½þÉi¨ÉEò @ñhÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Less: Provision for doubtful debts 43488 36074

187022 140236

¦ÉÖMÉiÉÉxÉ EòÒ näùªÉ ÊiÉÊlÉ ºÉä Uô½þ ¨É½þÒxÉä Trade receivables outstanding for a period

Eò¨É +´ÉÊvÉ Eäò Ê±ÉB ¤ÉEòÉªÉÉ less than six months from the date they are

´ªÉÉ{ÉÉ®ú |ÉÉ{iÉ due for payment

|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò Secured, considered good 216954 241316

+xÉÉ®úÊIÉiÉ,  +ºÉÆnäù½þÉi¨ÉEò Unsecured, considered good 8085 2835

225039 244151

EÖò±É Total 412061 384387
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15 (a) : At the year end 31.03.2015 unrealized export debtors
remains USD 137498823.73 (equivalent to ̀  59863 lacs during
the FY 2008-09) which were the same as were at the beginning
of the financial year. Considering the exchange rate (i.e. USD
1 = ̀  62.50) prevailing on the last day of the financial year, the
closing balance of debtors would have been increased by
` 26074 lacs to ` 85937 lacs and the creditors would have
increased by ` 25683 lacs. There would have been a notional
gain of ` 391 lacs on this account which includes an amount
of ̀  111 lacs on account of receivables purchased by Standard
Chartered Bank. The net gain of ` 280 lacs has not been
accounted for due to uncertainty in realisation of the dues in
terms of para 1.13 of accounting policy. This is  also sub-judice.

15 (b) : Out of total export of USD 146971624.00 (equivalent
to ` 63821 lacs) during the financial year 2008-09, there was
an outstanding balance of USD 137498823.73 (equivalent to
` 82832 lacs) as on 31.3.2014 and the same is continued for
this year on closing date i.e 31.3.2015 (equivalent to ` 85937
lacs at the exchange rate of USD 1 = ` 62.50 prevailing on
31.03.2015). Claims have been lodged with ECGC for ̀  45075
lacs. Similarly Standard Chartered Bank has also lodged
claims with ICICI Lombard General Insurance Company for
USD 36762828.14 (equivalent to ` 22976 lacs considering
the exchange rate as USD 1 = ` 62.50 prevailing on the last
day of the financial year). Both the claims have been repudiated
by the respective Insurance Companies. MSTC has initiated
36 cases against ECGC for the dues against buyers insured
by them with National Consumer Disputes Redressal
Commission (NCDRC), Delhi. National Consumer Disputes
Redressal Commission (NCDRC) by an order dated
16.04.2014 has referred the matter to Civil Court or in other
appropriate forum.

MSTC has filed46 legal cases against the foreign buyers in
UAE, Singapore and Kuwait. All the 46 judgments have been
awarded in favour of MSTC for which the appropriate Courts
are being approached for execution. Arbitration proceedings
have also been initiated against all the six associate suppliers
for indemnifying against the failure in payment by the foreign
buyers nominated by them and later on approved by ECGC
and ICICI Lombard General Insurance Co. Award has been
received in favour of MSTC in three cases,which is also in the
process of execution.

One of the Associates, namely, M/s Ushma Jewellery &
Packaging Exports (P) Ltd has mortgaged landed property
worth ̀  12400 lacs (valuation done in 2014 by Govt Registered
valuer). A writ petition for sale/transfer of the said mortgaged
property has been filed at the Mumbai High Court. CBI and
ED  investigating the matter have seized assets and properties
worth ` 24040  lacs (including land valued ` 12400 lacs &
liquid assets worth ` 3979 lacs). MSTC had  approached CBI
Court requesting for permission to transfer of an amount of
` 900 lacs which had been received during the previous year.

The Management is taking all possible steps to recover the
dues as much as possible along with interest, legal expenses,
etc. from the foreign buyers/Insurance Cos/Associate

15 (B) : 31.03.2015 EòÉä ́ É¹ÉÇ ºÉ¨ÉÉÎ{iÉ {É®ú +|ÉÉ{iÉ ÊxÉªÉÉÇiÉ @ñhÉ ªÉÚBºÉ b÷Éì±É®ú
137498823.73 (Ê´ÉkÉÒªÉ ´É¹ÉÇ 2008-09 Eäò nùÉè®úÉxÉ ¯û. 59863 ±ÉÉJÉ Eäò
¤É®úÉ¤É®ú) lÉÉ, <iÉxÉÉ ½þÒ Ê´ÉkÉ ́ É¹ÉÇ EòÒ ¶ÉÖ¯û+ÉiÉ ̈ Éå lÉÉ* Ê´ÉkÉ ́ É¹ÉÇ Eäò +ÆÊiÉ¨É ÊnùxÉ {É®ú
´ªÉÉ{iÉ Ê´ÉÊxÉ¨ÉªÉ nù®ú (ªÉÚBºÉb÷Ò 1 = ̄ û. 62.50) EòÉä ±ÉäiÉä ½ÖþB @ñhÉ EòÉ ́ É¹ÉÉÈiÉ ¶Éä¹É
¯û. 26074 ±ÉÉJÉ ¤Égø Eò®ú ̄ û. 85937 ±ÉÉJÉ ½þÉä MÉªÉÉ ½þÉäiÉÉ iÉlÉÉ ±ÉäxÉnùÉ®úÒ ̈ Éå ̄ û.
25683 ±ÉÉJÉ EòÉ <VÉÉ¡òÉ ½þÉäiÉÉ* <ºÉ JÉÉiÉä ¨Éå +xÉÖ¨ÉÉÊxÉiÉ ¯û. 391 ±ÉÉJÉ EòÒ
+ÉªÉ ½ÉäiÉÒ ÊVÉºÉ¨Éå º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò uùÉ®úÉ GòªÉ ÊEòB MÉB |ÉÉ{ªÉÉå Eäò JÉÉiÉä ¨Éå ¯û.
111 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ*  Ê´ÉSÉÉ®úÉvÉÒxÉ ½þÉäxÉä Eäò SÉ±ÉiÉä ±ÉäJÉÉ xÉÒÊiÉ EòÒ {Éè®úÉ 1.13 Eäò
iÉ½þiÉ ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ ¨Éå +ÊxÉÎ¶SÉiÉiÉÉ Eäò EòÉ®úhÉ ¶ÉÖrù ±ÉÉ¦É ¯û. 280
±ÉÉJÉ EòÉ ±ÉäJÉÉ xÉ½ÒÆ ÊEòªÉÉ MÉªÉÉ ½èþ*

15 (¤ÉÒ) : Ê´ÉkÉ ´É¹ÉÇ 2008-09 ¨Éå EÖò±É ÊxÉªÉÉÇiÉ ®úÉÊ¶É ªÉÚBºÉ b÷Éì±É®ú
146971624.00 (¯û. 63821 ±ÉÉJÉ Eäò ¤É®úÉ¤É®ú) ¨Éå ºÉä 31.03.2014 EòÉä
¤ÉEòÉªÉÉ ®úÉÊ¶É ªÉÚBºÉb÷Ò 137498823.73 (¯û. 82832 ±ÉÉJÉ Eäò ¤É®úÉ¤É®ú) lÉÉ B´ÉÆ
<ºÉ ´É¹ÉÇ Eäò Ê±ÉB ±ÉäJÉÉ¤ÉÆnù iÉÉ®úÒJÉ ªÉÉxÉÒ 31.03.2015 EòÉä ´É½þÒ ½èþ* (ÊnùxÉÉÆEò
31.03.2015 EòÉä ́ ªÉÉ{iÉ Ê´ÉÊxÉ¨ÉªÉ nù®ú ªÉÚBºÉb÷Ò 1 = ̄ û. 62.50 ̈ Éå ̄ û. 85937
±ÉÉJÉ Eäò ¤É®úÉ¤É®ú ½èþ)* <ÇºÉÒVÉÒºÉÒ Eäò {ÉÉºÉ ̄ û. 45075 ±ÉÉJÉ EòÉ nùÉ´ÉÉ ÊEòªÉÉ MÉªÉÉ
½èþ* <ºÉÒ |ÉEòÉ®ú º]éõb÷bÇ÷ SÉÉ]ÇõbÇ÷ ¤ÉéEò xÉä +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì̈ ¤ÉbÇ÷ VÉxÉ®ú±É <Æ¶ªÉÉä®åúºÉ
EÆò{ÉxÉÒ Eäò {ÉÉºÉ ªÉÚBºÉb÷Ò 36762828.14 (Ê´ÉkÉ ´É¹ÉÇ Eäò +ÆÊiÉ¨É ÊnùxÉ ´ªÉÉ{iÉ
Ê´ÉÊxÉ¨ÉªÉ nù®ú ªÉÚBºÉb÷Ò 1 = ¯û. 62.50 ¨Éå ¯û. 22976 ±ÉÉJÉ Eäò ¤É®úÉ¤É®ú ½èþ)*
ÊxÉÌnù¹]õ <Æ¶ªÉÉä®åúºÉ EÆò{ÉxÉÒ uùÉ®úÉ nùÉäxÉÉå nùÉ´ÉÉBÆ <ÆEòÉ®ú Eò®ú ÊnùB MÉB ½éþ* B¨ÉBºÉ]õÒºÉÒ
xÉä GäòiÉÉ+Éå Eäò @ñhÉ Eäò Ê±ÉB <ÇºÉÒVÉÒºÉÒ uùÉ®úÉ ¤ÉÒ¨ÉÉEÞòiÉ GäòiÉÉ+Éå Eäò Ê±ÉB <ÇºÉÒVÉÒºÉÒ
Eäò Ê´É¯ûrù 36 ¨ÉÉ¨É±Éä ®úÉ¹]ÅõÒªÉ ={É¦ÉÉäHòÉ Ê´É´ÉÉnù ÊxÉ´ÉÉ®úhÉ +ÉªÉÉäMÉ, Ênù±±ÉÒ
(BxÉºÉÒb÷Ò+É®úºÉÒ) Eäò {ÉÉºÉ +É®ú¨¦É ÊEòB ½éþ* ®úÉ¹]ÅõÒªÉ ={É¦ÉÉäHòÉ Ê´É´ÉÉnù ÊxÉ´ÉÉ®úhÉ
+ÉªÉÉäMÉ, Ênù±±ÉÒ (BxÉºÉÒb÷Ò+É®úºÉÒ) uùÉ®úÉ ÊnùxÉÉÆEò 16.4.2014 EòÉä ÊnùB MÉB +Énäù¶É
Eäò +xÉÖºÉÉ®ú ̈ ÉÉ¨É±Éä EòÉä ÊºÉÊ´É±É EòÉä]Çõ +lÉ´ÉÉ +xªÉ ={ÉªÉÖHò ¡òÉä®ú¨É ̈ Éå VÉÉxÉä EòÉä Eò½þÉ
MÉªÉÉ ½èþ*

B¨ÉBºÉ]õÒºÉÒ xÉä ªÉÚB<Ç, ËºÉMÉÉ{ÉÖ®ú B´ÉÆ EÖò´ÉèiÉ ̈ Éå Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò Ê´É¯ûrù 46 EòÉxÉÚxÉÒ
¨ÉÉ¨É±Éä nùÉªÉ®ú ÊEòB ½éþ* B¨ÉBºÉ]õÒºÉÒ Eäò {ÉIÉ ¨Éå ºÉ¦ÉÒ 46 ÊxÉhÉÇªÉ ÊnùB MÉB ½éþ,
ÊVÉºÉEäò Ê±ÉB =Hò +nùÉ±ÉiÉÉå EòÉä ÊxÉ¹{ÉÉnùxÉ Eäò Ê±ÉB +ÉOÉ½þ ÊEòªÉÉ MÉªÉÉ ½èþ*

B¶ÉÉäÊºÉB]ÂõºÉ ºÉ{±ÉÉªÉºÉÇ uùÉ®úÉ xÉÉÊ¨ÉiÉ Ê´Énäù¶ÉÒ GäòiÉÉ+Éå Eäò ¤ÉEòÉªÉÉ ¦ÉÖMÉiÉÉxÉ EòÒ
IÉÊiÉ{ÉÚÌiÉ Eäò Ê±ÉB ºÉ¦ÉÒ Uô½þ B¶ÉÉäÊºÉB]õ ºÉ{±ÉÉªÉºÉÇ Eäò Ê´É¯ûrù {ÉÆSÉÉ]õ EòÉ®Çú´ÉÉ½þÒ ¦ÉÒ
VÉÉ®úÒ ½èþ* ¤ÉÉnù ¨Éå <ÇºÉÒVÉÒºÉÒ B´ÉÆ +É<ÇºÉÒ+É<ÇºÉÒ+É<Ç ±ÉÉì¨¤ÉÉbÇ÷ VÉxÉ®ú±É <Æ¶ªÉÉä®åúºÉ
EÆò{ÉxÉÒ uùÉ®úÉ +xÉÖ¨ÉÉäÊnùiÉ ½èþ* iÉÒxÉ ¨ÉÉ¨É±Éä ¨Éå, B¨ÉBºÉ]õÒºÉÒ Eäò {ÉIÉ ¨Éå ÊxÉhÉÇªÉ Ê¨É±ÉÉ
½èþ, VÉÉä ÊxÉ¹{ÉÉnùxÉ EòÒ |ÉÊGòªÉÉ ¨Éå ½èþ*

B¶ÉÉäÊºÉB]ÂõºÉ ̈ Éå ºÉä BEò ̈ ÉäºÉºÉÇ =º¨ÉÉ V´Éä±É®úÒ Bhb÷ {ÉèEäòËVÉMÉ BCºÉ{ÉÉä]ÂõºÉÇ (|ÉÉ.) Ê±É.
xÉä ̄ û. 12400 ±ÉÉJÉ (ºÉ®úEòÉ®ú {ÉÆVÉÒEÞòiÉ ̈ ÉÚ±ªÉÉÆxÉEòkÉÉÇ uùÉ®úÉ ́ É¹ÉÇ 2014 ̈ Éå ̈ ÉÚ±ªÉÉÆEòxÉ)
¨ÉÚ±ªÉ EòÉ ºlÉÉ´É®ú ºÉÆ{ÉÊkÉ ÊMÉ®ú´ÉÒ ®úJÉÉ ½èþ* =Hò ÊMÉ®ú´ÉÒ ºÉÆ{ÉÊkÉ Eäò Ê´ÉGòªÉ/½þºiÉÉÆiÉ®úhÉ
Eäò Ê±ÉB ¨ÉÖÆ¤É<Ç =SSÉ xªÉÉªÉÉ±ÉªÉ ¨Éå Ê®ú]õ ªÉÉÊSÉEòÉ nùÉªÉ®ú EòÒ MÉ<Ç ½èþ* ºÉÒ¤ÉÒ+É<Ç B´ÉÆ
<Çb÷Ò Ê´É¹ÉªÉ EòÒ VÉÉÆSÉ Eò®ú ®ú½äþ ½éþ iÉlÉÉ ̄ û. 24040 ±ÉÉJÉ (¯û. 12400 ±ÉÉJÉ ̈ ÉÚ±ªÉ
EòÒ VÉ¨ÉÒxÉ B´ÉÆ ¯û. 3979 ±ÉÉJÉ EòÒ SÉ±É ºÉÆ{ÉÊkÉ ºÉÊ½þiÉ) EòÒ {ÉÊ®úºÉÆÎ{iÉªÉÉÆ iÉlÉÉ
ºÉÆ{ÉÊkÉªÉÉÆ VÉ¤iÉ Eò®ú Ê±ÉªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä ̄ û. 900 ±ÉÉJÉ ̈ ÉÚ±ªÉ EòÉä +{ÉxÉä {ÉIÉ
¨Éå ½þºiÉÉÆiÉ®úhÉ EòÒ +xÉÖ¨ÉÊiÉ Eäò Ê±ÉB ºÉÒ¤ÉÒ+É<Ç EòÉä]Çõ ¨Éå +xÉÖ®úÉävÉ ÊEòªÉÉ, ªÉ½þ ®úEò¨É
Ê´ÉMÉiÉ ´É¹ÉÇ Eäò nùÉè®úÉxÉ |ÉÉ{iÉ ½þÉä MÉ<Ç*

|É¤ÉÆvÉxÉ Ê´Énäù¶ÉÒ GäòiÉÉ+Éå/<Æ¶ªÉÉä®åúºÉ EÆò{ÉÊxÉªÉÉå/B¶ÉÉäÊºÉB]õ ºÉ{±ÉÉªÉ®úÉå ºÉä ªÉlÉÉºÉÆ¦É´É
¤ªÉÉVÉ, EòÉxÉÚxÉÒ JÉSÉç ºÉÊ½þiÉ EòVÉÇ ´ÉºÉÚ±ÉÒ Eäò Ê±ÉB ½þ®ú ºÉÆ¦É´É Eònù¨É =`öÉ ®ú½þÉ ½èþ*
iÉlÉÉÊ{É, ¤ÉEòÉªÉÉ ®úÉÊ¶É Eäò EòÉ¡òÒ {ÉÖ®úÉxÉÒ ½þÉä VÉÉxÉä EòÒ ́ ÉVÉ½þ ºÉä ́ ÉÉºiÉ´É °ü{É ̈ Éå ́ ÉºÉÚ±ÉÒ
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suppliers.However,since the dues have become very old, a
provision has already  been made for    an amount of ` 23578
lacs as bad and doubtful debts pending actual realisation.

15 (c) : Trade Receivables includes ̀  6055 lacs due from Sesa
International. The party had refused to accept the documents
due to discrepancy therein, which have been intimated to
Indian Overseas Bank (‘Bank’) accordingly by MSTC. But
pursuant to Foreign Court order on Bank, they have remitted
to supplier’s Bank by debiting MSTC’s account on various
dates. As it is against Court order, as per MOA terms Sesa
International is bound to indemnify MSTC.

Accordingly, MSTC have invoked arbitration proceeding
against Sesa International which is under process and the
management is hopeful to recover the amount. Against
disposal of goods lying at port through Court receiver an
amount of ` 223 lacs has been received which has been
adjusted against Trade Receivables. Sale proceeds for balance
material amounting to ` 102 lacs is kept with the receiver as
fixed deposit as per Court order. MSTC has also filed a suit
against IOB for their wrong debit to MSTC account for an
amount of ` 3656 lacs in which MSTC is in a very strong
position. Pending disposal of arbitration/legal suit an amount
of ` 3000 lacs has already been provided in accounts as bad
& doubtful advance.

15 (d) : Trade Receivables includes ` 35912 lacs due from
Haldia Petrochemicals Ltd(HPL). No pledged stock is available
against this. HPL had lifted the pledged stock of Naptha of
74655 MT without any authorisation from MSTC in the F.Y
2013-14. The plant of HPL remained closed from 06.07.2014
to 30.01.2015. As per mutual settlement between HPL and
the company, as approved by the Honb’le Calcutta Highcourt
on 05.05.2015, HPL have agreed to liquidate the outstanding
balance by February 2021. HPL has reopened their plant in
February 2015 and  started making payment from April 2015
as per court order.

15 (e) : Trade Receivable includes ` 26482 lacs due from
M/s SPS Steel Rolling Mills Ltd. Ld. Arbitrator passed an award
on 19.07.2014 for payment of principal amount within June
2018 and accrued interest thereafter within 12 months. During
the F.Y 2014-15 the party have paid ` 1200 lac.

15 (f) : Security of Trade Receivables has been considered
based on the balance outstanding of respective parties for
the stock pledged with the company/secured by creditors
wherever applicable.

In case of Subsidiary : 15(g) : Periodically the company
evaluates all customer dues to the company for collectibility.
The need for provision is assessed based on various factors
including collectibility of specific dues, risk perception of the
industry in which the customer operates, general economic
factors which could affect the customers ability to settle. The
company pursues the recovery of the dues, in part or full. The
Company normally provides for debtors dues outstanding for
three years or longer from the invoice date, as at the Balance
Sheet date.

Eäò Ê±ÉB ±ÉÆÊ¤ÉiÉ +¶ÉÉävªÉ B´ÉÆ ºÉÆÊnùMvÉ EòVÉÇ Eäò °ü{É ¨Éå ¯û. 23578 ±ÉÉJÉ ®úEò¨É Eäò
Ê±ÉB |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

15 (ºÉÒ) : ´ªÉÉ{ÉÉ®ú |ÉÉ{iÉ ¨Éå ¶ÉÉÊ¨É±É ¯û. 6055 ±ÉÉJÉ, VÉÉä ºÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É Eäò
{ÉÉºÉ ¤ÉEòÉªÉÉ ½èþ* {ÉÉ]õÔ xÉä nùºiÉÉ´ÉäVÉ ¨Éå Ê´ÉºÉÆMÉÊiÉªÉÉå Eäò EòÉ®úhÉ <ºÉEòÉä º´ÉÒEòÉ®ú Eò®úxÉä
ºÉä <ÆEòÉ®ú ÊEòªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ uùÉ®úÉ iÉnÂùxÉÖ°ü{É <ÆÊb÷ªÉxÉ +Éä́ É®úºÉÒVÉ ¤ÉéEò (¤ÉéEò) EòÉä
ºÉÚÊSÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ* ¤ÉéEò {É®ú Ê´Énäù¶ÉÒ +nùÉ±ÉiÉÉå Eäò +Énäù¶É +xÉÖºÉÉ®ú Ê´ÉÊ¦ÉzÉ ÊiÉÊlÉªÉÉå
{É®ú ¤ÉéEò xÉä +Énäù¶É Eäò iÉ½þiÉ B¨ÉBºÉ]õÒºÉÒ JÉÉiÉä ºÉä bä÷Ê¤É]õ Eò®ú ºÉ{±ÉÉªÉºÉÇ Eäò ¤ÉéEò EòÉä
®úEò¨É ¦ÉäVÉ nùÒ ½èþ* SÉÚÆÊEò ªÉ½þ ºÉ¨ÉZÉÉèiÉÉ YÉÉ{ÉxÉ EòÒ ¶ÉiÉÉç Eäò +xÉÖºÉÉ®ú +nùÉ±ÉiÉ Eäò
+Énäù¶É Eäò Ê´É¯ûrù ½èþ, ºÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É B¨ÉBºÉ]õÒºÉÒ EòÒ IÉÊiÉ{ÉÚÌiÉ Eäò Ê±ÉB ¤ÉÉvªÉ ½èþ*

iÉnÂùxÉÖºÉÉ®ú, B¨ÉBºÉ]õÒºÉÒ xÉä ºÉäºÉÉ <Æ]õ®úxÉä¶ÉxÉ±É Eäò Ê´É¯ûrù ¨ÉvªÉºlÉ¨É EòÉ®Çú´ÉÉ<Ç ¶ÉÖ°ü
ÊEòªÉÉ ½èþ, VÉÉä |ÉÊGòªÉÉvÉÒxÉ ½èþ* +iÉB´ÉÆ |É¤ÉÆvÉxÉ ®úEò¨É ́ ÉºÉÚ±ÉÒ Eäò |ÉÊiÉ +É¶ÉÉÎx´ÉiÉ ½èþ*
{ÉÉä]Çõ ¨Éå {Éc÷Ò ½Öþ<Ç ºÉÉ¨ÉÊOÉªÉÉå Eäò ÊxÉ{É]õÉxÉ Eäò Ê´É¯ûrù EòÉä]Çõ xÉä ¯û. 223 ±ÉÉJÉ |ÉÉ{iÉ
ÊEòB ½èþÆ, ÊVÉºÉä ́ ªÉÉ{ÉÉ®úMÉiÉ |ÉÉ{ªÉ Eäò iÉ½þiÉ ºÉ¨ÉÉªÉÉäÊVÉiÉ Eò®ú ÊnùªÉÉ MÉªÉÉ ½èþ* EòÉä]Çõ Eäò
+Énäù¶É Eäò +xÉÖºÉÉ®ú ¯û. 102 ±ÉÉJÉ EòÒ ¶Éä¹É ºÉÉ¨ÉOÉÒ EòÒ Ê´ÉGòªÉ |ÉÊGòªÉÉ |ÉÉ{ÉEò Eäò
{ÉÉºÉ Ê¨ÉªÉÉnùÒ VÉ¨ÉÉ Eäò °ü{É ¨Éå ®úJÉÉ MÉªÉÉ ½èþ* B¨ÉBºÉ]õÒºÉÒ xÉä +É<Ç+Éä¤ÉÒ Eäò Ê´É¯ûrù
B¨ÉBºÉ]õÒºÉÒ JÉÉiÉä ¨Éå ¯û. 3656 ±ÉÉJÉ EòÒ ®úEò¨É MÉ±ÉiÉ bä÷Ê¤É]õ ÊEòB VÉÉxÉä Eäò
ÊJÉ±ÉÉ¡ò ¦ÉÒ ̈ ÉÉ¨É±ÉÉ nùÉªÉ®ú ÊEòªÉÉ ½èþ* <ºÉ¨Éå B¨ÉBºÉ]õÒºÉÒ EòÒ ÎºlÉÊiÉ EòÉ¡òÒ ̈ ÉVÉ¤ÉÚiÉ
½èþ* ±ÉÆÊ¤ÉiÉ {ÉÆSÉÉ]õ/EòÉxÉÚxÉÒ ¨ÉÉ¨É±Éä Eäò ÊxÉ{É]õÉxÉ Eäò Ê±ÉB ¯û. 3000 ±ÉÉJÉ EòÉ
|ÉÉ´ÉvÉÉxÉ +¶ÉÉävªÉ +Éè®ú ºÉÆÊnùMvÉ +ÊOÉ¨É Eäò °ü{É ¨Éå JÉÉiÉä ¨Éå |ÉÉ´ÉvÉÉxÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

15 (b÷Ò) : ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ ¨Éå ½þÎ±nùªÉÉ {Éä]ÅõÉäEäòÊ¨ÉEò±ºÉ Ê±ÉÊ¨É]äõb÷ (BSÉ{ÉÒB±É) ºÉä
¤ÉEòÉªÉÉ ¯û. 35912 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ* <ºÉEäò Ê´É¯ûrù EòÉä<Ç ¦ÉÒ ÊMÉ®ú´ÉÒ º]õÉìEò
={É±É¤vÉ xÉ½þÓ ½èþ* BSÉ{ÉÒB±É xÉä Ê´ÉkÉ ́ É¹ÉÇ 2013-14 ̈ Éå B¨ÉBºÉ]õÒºÉÒ ºÉä Ê¤ÉxÉÉ EòÉä<Ç
º´ÉÒEÞòÊiÉ |ÉÉ{iÉ ÊEòB ÊMÉ®ú´ÉÒ ®úJÉä MÉB º]õÉìEò 74655 B¨É]õÒ xÉè{lÉÉ =`öÉ Ê±ÉªÉÉ*
BSÉ{ÉÒB±É ºÉÆªÉÆjÉ ÊnùxÉÉÆEò 06.07.2014 ºÉä 30.01.2015 iÉEò ¤ÉÆnù lÉÉ* BSÉ{ÉÒB±É
B´ÉÆ EÆò{ÉxÉÒ Eäò ¤ÉÒSÉ {ÉÉ®úº{ÉÊ®úEò ºÉ½þ¨ÉÊiÉ Eäò +xÉÖºÉÉ®ú, ¨ÉÉxÉxÉÒªÉ Eò±ÉEòkÉÉ =SSÉ
xªÉÉªÉÉ±ÉªÉ xÉä ÊnùxÉÉÆEò 05.05.2015 EòÉä +xÉÖ¨ÉÉäÊnùiÉ, BSÉ{ÉÒB±É ¤ÉEòÉªÉÉ ¶Éä¹É ®úÉÊ¶É
¡ò®ú´É®úÒ, 2021 iÉEò SÉÖEòÉxÉä EòÉä ºÉ½þ¨ÉÊiÉ VÉiÉÉ<Ç ½èþ* BSÉ{ÉÒB±É xÉä ¡ò®ú´É®úÒ, 2015
¨Éå +{ÉxÉä ºÉÆªÉÆjÉ nùÉä¤ÉÉ®úÉ JÉÉä±ÉÉ ½èþ B´ÉÆ xªÉÉªÉÉ±ÉªÉ Eäò +Énäù¶É Eäò +xÉÖºÉÉ®ú +|Éè±É,
2015 ºÉä ¦ÉÖMÉiÉÉxÉ +É®ú¨¦É Eò®ú ÊnùªÉÉ ½èþ*

15 (<Ç) : ¨ÉäºÉºÉÇ BºÉ{ÉÒBºÉ º]õÒ±É ®úÉäË±ÉMÉ Ê¨É±ºÉ Ê±ÉÊ¨É]äõb÷ ºÉä ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ
¯û. 26482 ±ÉÉJÉ ¤ÉEòÉªÉÉ ½èþ* ¨ÉÉxÉxÉÒªÉ xªÉÉªÉÉvÉÒ¶É xÉä  VÉÚxÉ 2018 iÉEò ¨ÉÚ±É
®úÉÊ¶É ¦ÉÖMÉiÉÉxÉ Eò®úxÉä Eäò ºÉÆ¤ÉÆvÉ ¨Éå ÊnùxÉÉÆEò 19.07.2014 EòÉä VÉÉ®úÒ BEò +Énäù¶É
ÊEòªÉÉ ½èþ iÉlÉÉ =ºÉ {É®ú ¤ªÉÉVÉ EòÒ ®úÉÊ¶É =ºÉEäò ={É®úÉÆiÉ 12 ¨É½þÒxÉä Eäò +Ænù®ú
¦ÉÖMÉiÉÉxÉ Eò®úxÉä EòÉ +Énäù¶É ÊnùªÉÉ ½èþ* Ê´ÉkÉ ´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ {ÉÉ]õÔ xÉä ¯û.
1200 ±ÉÉJÉ EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ*

15 (B¡ò) : EÆò{ÉxÉÒ Eäò {ÉÉºÉ ÊMÉ®ú´ÉÒ ®úJÉä MÉB/±ÉäxÉnùÉ®úÉå uùÉ®úÉ |ÉiªÉÉ¦ÉÚiÉ º]õÉìEò, VÉÉä
±ÉÉMÉÚ ½þÉä, Eäò Ê±ÉB ºÉÆ¤ÉÆÊvÉiÉ {ÉÉÌ]õªÉÉå EòÒ ¤ÉEòÉªÉÉ ¶Éä¹É ®úÉÊ¶É Eäò +ÉvÉÉ®ú {É®ú ́ ªÉÉ{ÉÉ®ú ºÉä
|ÉÉ{iÉ EòÒ ÊºÉCªÉÉäÊ®ú]õÒ {É®ú Ê´ÉSÉÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ*

ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä : 15(VÉÒ) : EÆò{ÉxÉÒ ºÉÉ´ÉÊvÉEò °ü{É ºÉä ºÉÆOÉ½þ Eäò Ê±ÉB
EÆò{ÉxÉÒ Eäò |ÉÊiÉ ºÉ¦ÉÒ OÉÉ½þEòÉå Eäò ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÉ ¨ÉÚ±ªÉÉÆEòxÉ Eò®úiÉÒ ½èþ* ÊxÉvÉÉÇÊ®úiÉ
¤ÉEòÉªÉÉ ®úÉÊ¶É Eäò ºÉÆOÉ½þhÉ, OÉÉ½þEò ÊVÉºÉ =tÉäMÉ ̈ Éå ́ ªÉ´ÉºÉÉªÉ Eò®úiÉä ½éþ =ºÉ¨Éå VÉÉäÊJÉ¨É
Eäò +xÉÖ¦É´É, ºÉÉvÉÉ®úhÉ +ÉÌlÉEò +´ÉªÉ´É, VÉÉä OÉÉ½þEòÉå EòÒ ÊxÉ{É]õÉxÉ IÉ¨ÉiÉÉ EòÉä |É¦ÉÉÊ´ÉiÉ
Eò®ú ºÉEòiÉÉ ½èþ, ºÉÎ¨¨ÉÊ±ÉiÉ Ê´ÉÊ¦ÉzÉ iÉlªÉÉå Eäò +ÉvÉÉ®ú {É®ú |ÉÉ´ÉvÉÉxÉ EòÒ VÉ°ü®úiÉÉå EòÉ
+ÉÆEò±ÉxÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ* EÆò{ÉxÉÒ ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ +ÉÆÊ¶ÉEò +lÉ´ÉÉ {ÉÚ®úÒ
iÉ®ú½þ ºÉä |ÉÉ{iÉ Eò®úxÉä  EòÉ |ÉªÉÉºÉ Eò®úiÉÒ ½èþ* EÆò{ÉxÉÒ ºÉÉvÉÉ®úhÉ iÉÉè®ú {É®ú iÉÖ±ÉxÉ {ÉjÉ
EòÒ iÉÉ®úÒJÉ EòÉä iÉÒxÉ ´É¹ÉÉç +lÉ´ÉÉ ¤ÉÒVÉEò ÊiÉÊlÉ ºÉä iÉÒxÉ ´É¹ÉÉç +lÉ´ÉÉ +ÊvÉEò ºÉ¨ÉªÉ
Eäò Ê±ÉB näùxÉnùÉ®úÉå Eäò ¤ÉEòÉªÉÉ ®úÉÊ¶É Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ Eò®úiÉÒ ½èþ*
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Ê]õ{{ÉhÉÒ 16 : xÉEònù B´ÉÆ xÉEònù ºÉ¨ÉÉxÉ :
Note 16: Cash & Cash equivalents :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March  2015 31 March 2014

a. Balances with banks

In Current Accounts* 35192 23205

In Dividend Accounts 59 68

In Term Deposit  Accounts 0 0

Fixed Deposit 99775 96379

This includes :

Security against borrowings 71327 76354

Guarantees 4706 906

LC Margin 4986 0

Bank deposits with more than
12 months maturity 504 17352

Deposits with Original maturity of
more than 3 months 0 449

Deposits with Original maturity of
more than 3 months but less than
12 months* 10723 9550

b. Cheques in hand 0 0

c. Cash in hand 5 4

Total 135031 119656

Ê]õ{{ÉhÉÒ 17 : +±{ÉÉ´ÉÊvÉ @ñhÉ B´ÉÆ +ÊOÉ¨É :
Note 17 : Short-term loans and advances :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

Secured, considered good - Staff advances* 362 270

Unsecured, considered good - Others 1113 1032

Advance Payment of Sales Tax & VAT 24 25

Security Deposits 6539 5261

Input Service Tax 2 8

Total 8040 6596

* EäòB¨É{ÉÒ ºÉä ¤ÉEòÉªÉÉ ®úEò¨É ¯û. 1 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 1 ±ÉÉJÉ)*
*Amount due from KMP ` 1lac (previous year ` 1lac).

B. ¤ÉéEò ¶Éä¹É

SÉÉ±ÉÚ JÉÉiÉÉ ¨Éå*

±ÉÉ¦ÉÉÆ¶É ±ÉäJÉÉ ¨Éå

ºÉÉ´ÉÊvÉ VÉ¨ÉÉ JÉÉiÉÉ ¨Éå

ºlÉÉªÉÒ VÉ¨ÉÉ

ºÉ¨ÉÉÊ½þiÉ :

@ñhÉ Eäò iÉ½þiÉù ÊºÉCªÉÉäÊ®ú]õÒ

MÉÉ®Æú]õÒ

B±ÉºÉÒ ¨ÉÉÌVÉxÉ

12 ¨É½þÒxÉä ºÉä +ÊvÉEò +´ÉÊvÉ EòÒ
{ÉÊ®ú{ÉC´ÉiÉÉ ½äþiÉÖ ¤ÉéEò ¨Éå VÉ¨ÉÉ

3 ¨É½þÒxÉä ºÉä +ÊvÉEò EòÒ ¨ÉÚ±É
{ÉÊ®ú´ÉC´ÉiÉÉ Eäò ºÉÉlÉ VÉ¨ÉÉ

3 ¨É½þÒxÉä ºÉä +ÊvÉEò {É®ÆúiÉÖ 12 ¨É½þÒxÉä
ºÉä Eò¨É EòÒ ¨ÉÚ±É {ÉÊ®ú{ÉC´ÉiÉÉ Eäò ºÉÉlÉ
VÉ¨ÉÉ*

¤ÉÒ. ½þÉlÉ ¨Éå SÉäEò
ºÉÒ. ½þÉlÉ ¨Éå xÉEònù

EÖò±É

|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò - Eò¨ÉÇSÉÉ®úÒ +ÊOÉ¨É*

+xÉÉ®úÊIÉiÉ, +ºÉÆnäù½þÉi¨ÉEò - +xªÉ

Ê¤ÉGòÒ Eò®ú B´ÉÆ ´Éè]õ {É®ú +ÊOÉ¨É ¦ÉÖMÉiÉÉxÉ

VÉ¨ÉÉxÉiÉ VÉ¨ÉÉ

+ÉMÉiÉ ºÉä´ÉÉ Eò®ú

EÖò±É
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Ê]õ{{ÉhÉÒ 17(B) : +xªÉ SÉÉ±ÉÚ ºÉ¨{ÉÊkÉªÉÉÆ :
Note 17(a) : Other Current Assets :

31 ¨ÉÉSÉÇ 31 ¨ÉÉSÉÇ
  Ê´É´É®úhÉ Particulars 31 March 31 March

2015 2014

ÊxÉ{É]õÉxÉ Eäò Ê±ÉB |ÉiÉÒIÉÉ®úiÉ +SÉ±É ºÉ¨{ÉÊkÉªÉÉÆ Fixed Assets awaiting Disposal 217 200

Ê¤ÉxÉÉ Ê¤É±É EòÉ ®úÉVÉº´É Unbilled revenue 3339 3558

´ÉºÉÚ±ÉÒªÉÉäMªÉ nùÉ´ÉÉ B´ÉÆ +xªÉ +ÊOÉ¨É Claim Recoverable & Other Advance
Ê¤ÉxÉÉ Ê¤É±É EòÉ ®úÉVÉº´É Unbilled revenue 0 6

|ÉÊiÉ¦ÉÚiÉ, +ºÉÆnäù½þÉi¨ÉEò  ¨ÉÉ±É Unsecured, Considered Good 81 61

PÉ]õÉ´É, ºÉÆÊnùMvÉ Less, Considered Doubtful 34 0

47 61

Ê¨ÉªÉÉnùÒ VÉ¨ÉÉ {É®ú ={ÉÉÌVÉiÉ ¤ªÉÉVÉ Interest Accured on Term Deposit 1101 1645

ºÉä´ÉÉ Eò®ú ºÉä]õ +Éì¡ò Service Tax Set Off 236 244

<º{ÉÉiÉ ºÉÆªÉÆjÉÉå B´ÉÆ +xªÉ {ÉÉÌ]õªÉÉå Eäò Security Deposit with Steel plants
{ÉÉºÉ VÉ¨ÉÉxÉiÉÒ VÉ¨ÉÉ & Other Parties 293 32

Eò¨ÉÇSÉÉ®úÒ +ÊOÉ¨ÉÉå {É®ú ¤ÉEòÉªÉÉ ¤ªÉÉVÉ Interest due on staff advances 3 5

{ÉÚ´ÉÇnùkÉ ´ªÉªÉ Prepaid Expenses 75 81

EÖò±É Total 5311 5832

Ê]õ{{ÉhÉÒ 18 : {ÉÊ®úSÉÉ±ÉxÉ ºÉä ®úÉVÉº´É :
Note 18 : Revenue from operations :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

ºÉÉ¨ÉOÉÒ EòÒ Ê¤ÉGòÒ Sale of Goods 518052 497311

ºÉä´ÉÉ ¶ÉÖ±Eò Service Charges 16627 16935

+xªÉ {ÉÊ®úSÉÉÊ±ÉiÉ ®úÉVÉº´É Other Operating Revenues 7818 8777

®úqùÒ B´ÉÆ +xªÉ Ê´ÉÊ´ÉvÉ EòÉªÉÉç Eäò ºÉÆºÉÉvÉxÉ Service Charges from processing of
ºÉä ºÉä´ÉÉ ¶ÉÖ±Eò Scrap & other miscellaneous jobs 26097 22101

MÉÉänùÉ¨É |É¤ÉÆvÉxÉ ºÉä´ÉÉ Eäò Ê±ÉB Income from Custodian Services for
+Ê¦É®úIÉEò ºÉä´ÉÉ+Éå ºÉä +ÉªÉ Warehouse Management Service 313 313

EÖò±É Total 568903 545437

(B) ´É¹ÉÇ Eäò nùÉè®úÉxÉ <Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒEò®úhÉ ½äþiÉÖ ¯û. 264 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 205 ±ÉÉJÉ) ºÉÆOÉ½þ ÊEòªÉÉ MÉªÉÉ lÉÉ* SÉÉ±ÉÚ ´É¹ÉÇ Eäò ºÉ¨ÉªÉ EÖò±É ºÉÆOÉ½þ ºÉä ¯û. 211 ±ÉÉJÉ (Ê´ÉMÉiÉ
´É¹ÉÇ ¯û. 164 ±ÉÉJÉ) näùªÉiÉÉ+Éå Eäò {ÉÉºÉ ®úJÉÉ MÉªÉÉ ½èþ, VÉÉä SÉÉ®ú ´É¹ÉÉç ¨Éå Ê´ÉiÉÊ®úiÉ ÊEòªÉÉ VÉÉBMÉÉ, CªÉÉåÊEò ªÉ½þ {ÉÆVÉÒEò®úhÉ +ÉVÉÒ´ÉxÉ ´ÉèvÉ ½èþ* +Ê´ÉiÉÊ®úiÉ ¶Éä¹ÉÉå EòÉ ºÉÆSÉªÉxÉ
31.03.2015 EòÉä ¯û. 497 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 490 ±ÉÉJÉ) ½èþ* ¶Éä¹É ®úÉÊ¶É, ÊVÉºÉEäò Ê±ÉB {ÉÆVÉÒEò®úhÉ BEò ´É¹ÉÇ Eäò Ê±ÉB ´ÉèvÉ ½èþ =ºÉEòÉä SÉÉ±ÉÚ ´É¹ÉÇ Eäò +ÉªÉ Eäò °ü{É ¨Éå Ê±ÉªÉÉ
VÉÉiÉÉ ½èþ*

(¤ÉÒ) +xªÉ {ÉÊ®úSÉÉÊ±ÉiÉ ®úÉVÉº´ÉÉå ¨Éå {ÉÉÌ]õªÉÉå ºÉä ¤ªÉÉVÉ ¯û. 6453 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 8364 ±ÉÉJÉ) ¶ÉÉÊ¨É±É ½èþ*

(ºÉÒ) ºÉä´ÉÉ ¶ÉÖ±Eò {É®ú »ÉÉäiÉ {É®ú Eò®ú EòÒ Eò]õÉèiÉÒ B´ÉÆ ¤ªÉÉVÉ +ÉªÉ ¯û. 1597 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 1585 ±ÉÉJÉ) ½èþ*

(a) During the year, an amount of ` 264 lacs (previous year ` 204 lacs) was collected towards E-auction Registration. Out of total
collection of current year, an amount of ` 211 lacs (previous year ` 164 lacs) has been kept in liabilities to be distributed in
subsequent four years, since that registration is valid for life long. Accumulated undistributed balance standing as on 31.03.2015
is ` 497 lacs (previous year ` 490 lacs). Balance amount for which registration is valid upto one year is accounted for as income
during the current year.

(b) Other Operating Revenues includes Interest from parties ` 6453 lacs (previous yr. ` 8364 lacs).

(c) Tax deducted at source on Service Charge and Interest income amounts to ` 1597 lacs (previous year ` 1585 lacs).
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(B) ´ÉäiÉxÉ B´ÉÆ <xÉºÉåÊ]õ´É
(¤ÉÒ) {ÉÒB¡ò ¨Éå ÊxÉªÉÉäHò EòÉ +Æ¶ÉnùÉxÉ
(ºÉÒ) OÉäSªÉÚ]õÒ ÊxÉÊvÉ ¨Éå +Æ¶ÉnùÉxÉ
(b÷Ò) Eò¨ÉÇSÉÉ®úÒ Eò±ªÉÉhÉ {É®ú ´ªÉªÉ
(<Ç) +´ÉEòÉ¶É xÉEònùÒEò®úhÉ

EÖò±É

Ê]õ{{ÉhÉÒ 19 : +xªÉ +ÉªÉ

Note 19 : Other Income :

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Interest Income

i) Interest on fixed deposit 8615 9819

ii) Interest on Employee Advances 36 28

iii) Interest others 2 4

Miscellaneous Income 36 23

Liability written back 0 1083

Liquidated damages & other recoveries 19 11

Provision no longer required written back 143 362

Total 8851 11330

¤ÉéEò VÉ¨ÉÉ Eäò >ð{É®ú ¤ªÉÉVÉ ºÉä »ÉÉäiÉ {É®ú Eò®ú Eò]õÉèiÉÒ ¯û. 663 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 856 ±ÉÉJÉ)*

Tax deducted at source from interest on bank deposits amounted to ` 663 lacs (previous year ` 856 lacs).

Ê]õ{{ÉhÉÒ 20 : ¦ÉÆb÷É®úMÉiÉ ¨ÉÉ±É EòÉ GòªÉ :
Note 20 :  Purchase of Stock-in-Trade :

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

ºÉÉ¨ÉOÉÒ EòÒ JÉ®úÒnù Purchase of goods 526120 488445

+xªÉ ºÉÒvÉä +ÉªÉ Other Direct Expenses

¤ÉéEò ¶ÉÖ±Eò Bank Charges 554 979

EÖò±É Total 526674 489424

Ê]õ{{ÉhÉÒ 21 : Eò¨ÉÇSÉÉ®úÒ Ê½þiÉ±ÉÉ¦É ´ªÉªÉ :
Note 21 : Employee Benefits Expense :

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

(a) Salaries and incentives* 9118 8926

(b) Employer Contribution to PF 814 806

(c) Gratuity fund contributions 544 440

(d) Staff welfare expenses 4008 1572

(e) Leave encashment 191 230

Total 14675 11974

* <ºÉ¨Éå ÊnùxÉÉÆEò 01.01.2012 EòÉä EòÉªÉÉÇÎx´ÉiÉ Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò ´ÉäiÉxÉ ºÉÆ¶ÉÉävÉxÉ EòÉä ºÉÖÊxÉÎ¶SÉiÉ Eò®úxÉä Eäò |ÉÉ´ÉvÉÉxÉ Eäò Ê±ÉB ¯û. 1170 ±ÉÉJÉ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 734 ±ÉÉJÉ)
¶ÉÉÊ¨É±É ½èþ*

* This includes ` 1170 lacs (previous year ` 734 lacs) towards provision for ensuring wage revision of employees implemented
w.e.f. 01.01.2012.

¤ªÉÉVÉ ºÉä +ÉªÉ

i) ºlÉÉªÉÒ VÉ¨ÉÉ {É®ú ¤ªÉÉVÉ

ii) Eò¨ÉÇSÉÉ®úÒ uùÉ®úÉ Ê±ÉB MÉB +ÊOÉ¨É {É®ú ¤ªÉÉVÉ

iii) +xªÉ ¤ªÉÉVÉ

Ê´ÉÊ´ÉvÉ +ÉªÉ

[aQ>oZ ~¡H$ näùªÉiÉÉ
{ÉÊ®úºÉ¨ÉÉÊ{ÉiÉ xÉÖEòºÉÉxÉ B´ÉÆ +xªÉ ´ÉºÉÚ±ÉÒ

Eò¦ÉÒ ¦ÉÒ ´ÉÉ{ÉºÉ xÉ½þÓ Ê±ÉJÉä VÉÉxÉä ´ÉÉ±ÉÉ |ÉÉ´ÉvÉÉxÉ

EÖò±É
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{ÉÊ®ú¦ÉÉÊ¹ÉiÉ ±ÉÉ¦É nùÉÊªÉi´ÉÉå Eäò ºÉÆ¤ÉÆvÉ ¨Éå Eò¨ÉÇSÉÉ®úÒ ±ÉÉ¦É {É®ú ±ÉäJÉÉ ¨ÉÉxÉEò - 15 (ºÉÆ¶ÉÉäÊvÉiÉ 2005) Eäò +ÆiÉMÉÇiÉ ´ÉÉÆÊUôiÉ |ÉEò]õÒEò®úhÉ :-
iÉÉÊ±ÉEòÉ ÊnùxÉÉÆEò 31.03.15 EòÉä nùÉÊªÉi´ÉÉå Eäò ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ ¨Éå {ÉÊ®ú´ÉiÉÇxÉ |ÉEò]õ Eò®ú ®ú½þÒ ½èþ*

Disclosure as required under Accounting Standard – 15 (Revised 2005) on “Employees Benefits” in respect of Defined Benefit
obligations :-

Table showing changes in present value of obligation as on 31.03.15

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Present value of obligations as at
beginning of the year 1287 1050

Interest cost 103 84

Current service cost 31 100

Benefits paid (190) (106)

Acturial (Gain)/Loss on obligations (18) (6)

Present value of obligations as at end of the year 1213 1122

iÉÉÊ±ÉEòÉ 31.03.2015 iÉEò EòÒ ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ Eäò =ÊSÉiÉ ¨ÉÚ±ªÉ ¨Éå {ÉÊ®ú´ÉiÉÇxÉ EòÉä |ÉEò]õ Eò®ú ®ú½þÒ ½èþ*
Table showing changes in the fair value of  plan assets as on 31.03.15

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Fair value of plan assets at beginning of the year 1432 1027

Expected return on plan assets 123 93

Contributions 40 65

Benefits paid (190) (106)

Acturial gain/(loss) on plan assets – –

Fair value of plan assets at the end of the year 1405 1079

Funded status 192 (43)

31.03.2015 EòÉä ¤ÉÒ¨ÉÉÆÊEòiÉ ±ÉÉ¦É/½þÉÊxÉ Eäò °ü{É ¨Éå {É½þSÉÉxÉ*
Acturial Gain/Loss recognized as on 31.03.15

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Actuarial (gain)/loss on obligations 18 6

Actuarial (gain)/loss for the year – plan assets  – –

Actuarial (gain)/loss on obligations (18) (6)

Actuarial (gain)/loss recognized in the year (18) (6)

iÉÖ±ÉxÉ-{ÉjÉ B´ÉÆ ±ÉÉ¦É ½þÉÊxÉ ±ÉäJÉÉ Eäò Ê´É´É®úhÉ ¨Éå º´ÉÒEÞòiÉ ®úÉÊ¶É*

The amounts to be recognized in the balance sheet and statements of profit and loss.

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Present value of obligations as at the
end of the year 1213 1122

Fair value of plan assets as at the
end of the year 1405 1079

Funded status 192 (43)

Net asset/(liability) recognized
in balance sheet 192 43

´É¹ÉÉÇ®Æú¦É ¨Éå nùÉÊªÉi´É EòÒ
´ÉiÉÇ¨ÉÉxÉ ÎºlÉÊiÉ
¤ªÉÉVÉ ±ÉÉMÉiÉ
´ÉiÉÇ¨ÉÉxÉ ºÉä´ÉÉ ±ÉÉMÉiÉ
SÉÖEòÉB MÉB Ê½þiÉ

nùÉÊªÉi´É {É®ú ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É/½þÉÊxÉ)
´É¹ÉÉÈiÉ ¨Éå nùÉÊªÉi´É EòÒ ´ÉiÉÇ¨ÉÉxÉ ÎºlÉÊiÉ

´É¹ÉÇ Eäò |ÉÉ®ú¨¦É ¨Éå ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ EòÉ =ÊSÉiÉ ¨ÉÚ±ªÉ
ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ {É®ú ºÉÆ¦ÉÉÊ´ÉiÉ +ÉªÉ
+Æ¶ÉnùÉxÉ
SÉÖEòÉB MÉB Ê½þiÉ
ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ {É®ú ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É/½þÉÊxÉ)
´É¹ÉÉÈiÉ ¨Éå ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ EòÉ =ÊSÉiÉ ¨ÉÚ±ªÉ
ÊxÉÊvÉEò ÎºlÉÊiÉ

´É¹ÉÉÈiÉ ¨Éå nùÉÊªÉi´É EòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ

´É¹ÉÉÈiÉ ¨Éå ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ EòÉ =ÊSÉiÉ ¨ÉÚ±ªÉ

ÊxÉÊvÉEò ÎºlÉÊiÉ

iÉÖ±ÉxÉ-{ÉjÉ ¨Éå º´ÉÒEÞòiÉ ÊxÉ´É±É +ÉÎºiÉªÉÉÆ (näªÉiÉÉBÆ)

nùÉÊªÉi´É {É®ú ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É)/½þÉÊxÉ

´É¹ÉÇ EòÒ ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉ Eäò Ê±ÉB ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É)/½þÉÊxÉ

nùÉÊªÉi´É {É®ú ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É)/½þÉÊxÉ

´É¹ÉÇ ¨Éå ¤ÉÒ¨ÉÉÆÊEòEò (±ÉÉ¦É)/½þÉÊxÉ Eäò °ü{É ¨Éå {É½þSÉÉxÉ
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±ÉÉ¦É B´ÉÆ ½þÉÊxÉ ±ÉäJÉÉ Ê´É´É®úhÉ ¨Éå º´ÉÒEÞòiÉ JÉSÉÇ

Expenses recognized in statement of Profit and loss.
 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars ={ÉnùÉxÉ UÖô^õÒ ´ÉäiÉxÉ
Gratuity Leave Salary

Current service cost 31 100

Interest cost 103 84

Expected return on plan assets (123) (93)

Net actuarial (gain)/loss recognized in the year (18) (6)

Expenses recognized in statement
of profit and loss (7) 85

ºÉ½þÉÊªÉEòÒ EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå
{ÉÊ®ú¦ÉÉÊ¹ÉiÉ ±ÉÉ¦É nùÉÊªÉi´ÉÉå Eäò ºÉÆ¤ÉÆvÉ ¨Éå Eò¨ÉÇSÉÉ®úÒ ±ÉÉ¦ÉÉäÆ {É®ú ±ÉäJÉÉ ¨ÉÉxÉEò - 15 (ºÉÆ¶ÉÉäÊvÉiÉ 2005) Eäò +ÆiÉMÉÇiÉ ´ÉÉÆÊUôiÉ |ÉEò]õÒEò®úhÉ (OÉäSªÉÖ]õÒ EòÉä UôÉäc÷Eò®ú ÊVÉºÉEäò Ê±ÉB
|ÉEò]õÒEò®úhÉ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ) :-
Eò) +xÉÖ¨ÉÉÊxÉiÉ ±ÉÉ¦É nùÉÊªÉi´ÉÉå Eäò ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ EòÉ Ê¨É±ÉÉxÉ :-
In case of Subsidiary

Disclosure as required under Accounting Standard – 15 (Revised 2005) on “Employees Benefits” in respect of Defined Benefit
obligations (Except Gratuity for which disclosure has not been made).

a) Reconciliation of present value of projected benefit obligations :-

Gò¨ÉÉÆEò Ê´É´É®úhÉ +´ÉEòÉ¶É ºÉä´ÉÉÊxÉ´ÉÞÊkÉ ºÉä´ÉÉÊxÉ´ÉÞÊkÉ nùÒPÉÇEòÉ±ÉÒxÉ Eò¨ÉÇSÉÉ®úÒ EÖò±É
xÉEònùÒEò®úhÉ ={É®úÉÆiÉ ÊxÉ{É]õÉxÉ ±ÉÉ¦É ={É®úÉÆiÉ ºÉä´ÉÉ {ÉÊ®ú´ÉÉ®ú

ÊSÉÊEòiºÉÉ ±ÉÉ¦É {ÉÖ®úºEòÉ® ±ÉÉ¦É ªÉÉäVÉxÉÉ
Sr. Particulars Leave Post Post Long Employees Total

Encashment retirement retirement Term Family
Medical Settlement Service Benefit
Benefit Benefit Award Scheme

i 1 +|Éè±É, 2014 EòÉä +xÉÖ¨ÉÉÊxÉiÉ ±ÉÉ¦É nùÉÊªÉi´É EòÉ
´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ
Present Value of projected 1609 932 39 5 386 2972
benefit obligation as at 1st April, 2014

ii ºÉä´ÉÉ ±ÉÉMÉiÉ

Service Cost 210 65 2 0 0 277

iii ¤ªÉÉVÉ ±ÉÉMÉiÉ

Interest Cost 136 85 3 1 32 257

iv ¤ÉÒ¨ÉÉÆÊEòiÉ (±ÉÉ¦É)/½þÉÊxÉ

Actuarial (Gain)/Loss 389 886 6 0 8 1289

v Ê´ÉMÉiÉ ºÉä´ÉÉ ±ÉÉMÉiÉ

Past Service Cost 0 0 0 0 0 0

vi ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½Öþ+É ±ÉÉ¦É

Benefit Paid (268) (36) (7) (0) (76) (387)

vii +ÊvÉOÉ½þhÉ ±ÉÉMÉiÉ/(=vÉÉ®ú)

Acquisition Cost/(credit) 0 0 0 0 0 0

viii 31 ¨ÉÉSÉÇ, 2015 EòÉä +xÉÖ¨ÉÉÊxÉiÉ ±ÉÉ¦É nùÉÊªÉi´É
EòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ
(i)+(ii)+(iii)+(iv)+(v)+(vi)+(vii)

Present Value of projected benefit
obligation as on 31st March, 2015
(i)+(ii)+(iii)+(iv)+(v)+(vi)+(vii)

´ÉiÉÇ¨ÉÉxÉ ºÉä´ÉÉ ±ÉÉMÉiÉ

¤ªÉÉVÉ ±ÉÉMÉiÉ

ªÉÉäVÉxÉÉ ºÉÆ{ÉÊkÉªÉÉå {É®ú ºÉÆ¦ÉÉÊ´ÉiÉ +ÉªÉ

´É¹ÉÇ ¨Éå ¤ÉÒ¨ÉÉÆÊEòEò ÊxÉ´É±É (±ÉÉ¦É)/½þÉÊxÉ

º´ÉÒEÞòiÉ JÉSÉÇ ±ÉÉ¦É-½þÉÊxÉ ±ÉäJÉÉ
Ê´É´É®úhÉ ¨Éå
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JÉ) 31 ¨ÉÉSÉÇ, 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB ±ÉÉ¦É B´ÉÆ ½þÉÊxÉ ±ÉäJÉÉ Eäò Ê´É´É®úhÉ ¨Éå º´ÉÒEÞòiÉ ´ªÉªÉ
b) Expenses recognized in the statement of Profit and Loss Account for the year ended 31st March, 2015

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

Gò¨ÉÉÆEò Ê´É´É®úhÉ +´ÉEòÉ¶É ºÉä́ ÉÉÊxÉ´ÉÞÊkÉ ºÉä́ ÉÉÊxÉ´ÉÞÊkÉ nùÒPÉÇEòÉ±ÉÒxÉ Eò¨ÉÇSÉÉ®úÒ
xÉEònùÒEò®úhÉ ={É®úÉÆiÉ ÊxÉ{É]õÉxÉ ±ÉÉ¦É ={É®úÉÆiÉ ºÉä´ÉÉ {ÉÊ®ú´ÉÉ®ú

ÊSÉÊEòiºÉÉ ±ÉÉ¦É {ÉÖ®úºEòÉ® ±ÉÉ¦É ªÉÉäVÉxÉÉ
Sr. Particulars Leave Post Post Long Employees

Encashment retirement retirement Term Family
Medical Settlement Service Benefit
Benefit Benefit Award Scheme

i ºÉä´ÉÉ ±ÉÉMÉiÉ
Service Cost 210 65 2 0 0

ii ¤ªÉÉVÉ ±ÉÉMÉiÉ
Interest Cost 136 85 3 1 32

iii ¤ÉÒ¨ÉÉÆÊEòiÉ (±ÉÉ¦É)/½þÉÊxÉ
Actuarial (Gain)/Loss 389 886 6 0 8

iv Ê´ÉMÉiÉ ºÉä´ÉÉ ±ÉÉMÉiÉ
Past Service Cost 0 0 0 0 0

v ªÉÉäVÉxÉÉ ºÉ¨{ÉÊkÉ {É®ú ºÉÆ¦ÉÉÊ´ÉiÉ +ÉªÉ
Expected return on plan asset 0 0 0 0 0

vii Eò¨ÉÇSÉÉ®úÒ ±ÉÉ¦É ´ªÉªÉÉå Eäò Ê±ÉB |É¦ÉÉÊ®úiÉ ®úEò¨É
Amount charged to Employee 735 1036 11 1 40
Benefit Expenses

MÉ) ¤ÉÒ¨ÉÉÆÊEòEò uùÉ®úÉ {ÉÖ¹]õÒEò®úhÉ  Eäò +ÉvÉÉ®ú {É®ú ÊnùxÉÉÆEò 31.03.2015 EòÉä 5.00 |ÉÊiÉ¶ÉiÉ EòÒ nù®ú ºÉä ÊSÉÊEòiºÉÉ ¨ÉÖpùÉº¡òÒÊiÉ º´ÉÒEÞòiÉ ÊEòªÉÉ MÉªÉÉ ½èþ, My±{H$ ºÉä´ÉÉÊxÉ´ÉÞÊkÉ
={É®úÉÆiÉ ÊSÉÊEòiºÉÉ ±ÉÉ¦É ªÉÉäVÉxÉÉ ¨ÉäÊb÷C±Éä¨É {ÉÉìÊ±ÉºÉÒ uùÉ®úÉ ®úÊIÉiÉ   ½èþ*
PÉ) ¤ÉÒ¨ÉÉÆÊEòiÉ uùÉ®úÉ º´ÉÒEÞòÊiÉ nùÒ MÉ<Ç ½èþ

c) The medical inflation assumed @ 5.00% as on 31.03.2015 as confirmed by actuary since the post retirement medical benefit
scheme is covered by Mediclaim Policy.

d) Assumption considered by Actuary

Gò¨ÉÉÆEò Ê´É´É®úhÉ 31 ¨ÉÉSÉÇ 2015 EòÉä
Sr. Description As at 31st March 2015

i Ê®úªÉÉªÉiÉ nù®ú

Discount Rate 7.8%

ii ´ÉäiÉxÉ B´ÉÆ {ÉÉÊ®ú¸ÉÊ¨ÉEò ¨Éå ´ÉÞÊrù EòÒ nù®ú MÉè®ú-EòÉªÉÇ{ÉÉ±ÉEò - |ÉlÉ¨É ´É¹ÉÇ Eäò Ê±ÉB 10.00 |ÉÊiÉ¶ÉiÉ B´ÉÆ iÉnÖù{É®úÉÆiÉ 6.00 |ÉÊiÉ¶ÉiÉú

Rate of Escalation in Salaries & Wages Non-Executive - 10.00% for first year & 6.00% thereafter

iii ¨ÉÞiªÉÖ nù®ú +Éè®ú ´ÉÉ{ÉºÉÒ ¦ÉÉ®úiÉÒªÉ ¤ÉÒ¨ÉÉEÞòiÉ VÉÒ´ÉxÉ ¨ÉÞiªÉÖnù®ú (2006-08) (ÆºÉ¶ÉÉäÊvÉiÉ) ºÉ´ÉÇ¸Éä¹`ö

Mortality and withdrawal Indian Assured Lives Mortality (2006-08) (Modified) ultimate

iv ¨ÉÖpùÉº¡òÒÊiÉ, ´ÉÊ®ú¹`öiÉÉ {ÉnùÉäzÉÊiÉ B´ÉÆ +xªÉ ºÉÆ¤ÉÆÊvÉiÉ ={ÉÉnùÉxÉÉå EòÉä vªÉÉxÉ ¨Éå ®úJÉiÉä ½ÖþB  ¦ÉÊ´É¹ªÉ EòÒ ´ÉäiÉxÉ ´ÉÞÊrù EòÉ +xÉÖ¨ÉÉxÉ ¤ÉÒ¨ÉÉÆÊEòiÉ ¨ÉÚ±ªÉÉå {É®ú ÊEòªÉÉ MÉªÉÉ ½èþ

The estimate of future salary increase is considered in actuarial valuation taking account of inflation, seniority promotion
and other relevant factors

Ê]õ{{ÉhÉÒ : 22 : Ê´ÉkÉ ±ÉÉMÉiÉ :
Note 22 : Finance Costs :

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

¤ªÉÉVÉ ´ªÉªÉ Interest expense 8771 13499

¤ÉéEò ¶ÉÖ±Eò Bank Charges 2 2

EÖò±É Total 8773 13501
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Ê]õ{{ÉhÉÒ : 23 : +xªÉ ´ªÉªÉ :
Note 23 : Other Expenses :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Repairs and Maintenance 402 325

Repairs to Machinery 274 248

Insurance 38 38

Rent 294 296

Equipment & Other Rent 6477 5804

Water, Power & Oxygen 362 295

Cost of Services through Contractor 1994 1943

Security Services 362 351

Rates and Taxes 154 50

Bank Charges 12 12

Travelling Expenses 425 530

Meeting and Conference 19 121

Training 8 12

Directors’  Sitting Fees 2 3

Audit Fees* 7 5

Out-of-Pocket Expenses (Statutory Auditor) 4 9

Stock Yard Expenses 27 119

Telex, Postage and Telegram 48 48

Electricity 115 104

Printing and Stationery 40 45

Entertainment 18 16

Telephone Charges 38 39

Advertisement 74 164

Legal Expenses ** 261 399

Consultancy Charges 158 62

Internal Audit fees 2 2

Out-of-Pocket Expenses (Internal Auditor) 3 3

Miscellaneous Expenses 385 520

Staff Recruitment Expenses 6 12

Newspaper, Books and Periodicals 4 4

Corporate Social Responsibility 128 228

Donation 0 260

Auction/Tender Expenses 101 68

Provision for Doubtful Debts 7380 7882

Bad Debts written off 0 220

Loss on sale of Assets 0 1

Prior Period Items 16 8

Total 19638 20246

*Eò®ú ±ÉäJÉÉ {É®úÒIÉÉ ¶ÉÖ±Eò ¯û. 1 ±ÉÉJÉ ¶ÉÉÊ¨É±É ½èþ (Ê´ÉMÉiÉ ´É¹ÉÇ ¯û. 1 ±ÉÉJÉ)*
**º´ÉhÉÇ +É¦ÉÚ¹ÉhÉ ÊxÉªÉÉÇiÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ ¨ÉÉ¨É±Éä Eäò Ê±ÉB ¯û. 53 ±ÉÉJÉ (±ÉMÉ¦ÉMÉ) ¶ÉÉÊ¨É±É ½èþ* Ê´ÉMÉiÉ ´É¹ÉÇ Eäò Ê±ÉB ¯û. 147 ±ÉÉJÉ (±ÉMÉ¦ÉMÉ) ½èþ*
* Includes Tax Audit fees of  ` 1 lac (previous yr. ` 1 lac)

** Includes ` 53 lacs (approx.) prev.yr ` 147 lacs (approx.) pertains to cases relating to Gold Jewellary Export.

¨É®ú¨¨ÉiÉ B´ÉÆ ®úJÉ®úJÉÉ´É

¨É¶ÉÒxÉ®úÒ EòÒ ¨É®ú¨¨ÉiÉ
¤ÉÒ¨ÉÉ

ÊEò®úÉªÉÉ
={ÉEò®úhÉ B´ÉÆ +xªÉ ÊEò®úÉªÉÉ

VÉ±É, >ðVÉÉÇ B´ÉÆ +ÉìCºÉÒVÉxÉ
`äöEäònùÉ®ú Eäò VÉÊ®úB ºÉä´ÉÉ+Éå EòÒ ±ÉÉMÉiÉ

ºÉÖ®úIÉÉ ºÉä´ÉÉBÆ
nù®ú B´ÉÆ Eò®ú

¤ÉéEò ¶ÉÖ±Eò
ªÉÉjÉÉ ´ªÉªÉ

¤Éè`öEò B´ÉÆ ºÉ¨¨Éä±ÉxÉ
|ÉÊ¶ÉIÉhÉ

ÊxÉnäù¶ÉEò ¤Éè`öEò ¶ÉÖ±Eò
±ÉäJÉÉ {É®úÒIÉÉ ¶ÉÖ±Eò*
+É=]õ +Éì¡ò {ÉÉìEäò]õ ´ªÉªÉ (ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®úÒIÉEò)
º]õÉìEò ªÉÉbÇ÷ ´ªÉªÉ

]äõ±ÉäCºÉ, {ÉÉäº]äõVÉ B´ÉÆ ]äõ±ÉÒOÉÉ¨É
<±ÉäÎC]ÅõÊºÉ]õÒ

Ë|ÉË]õMÉ B´ÉÆ º]äõ¶ÉxÉ®úÒ
¨ÉxÉÉä®ÆúVÉxÉ

]äõ±ÉÒ¡òÉäxÉ ¶ÉÖ±Eò
Ê´ÉYÉÉ{ÉxÉ

ºÉÆÊ´ÉÊvÉEò ´ªÉªÉ**
EÆòºÉ±É]éõºÉÒ ¶ÉÖ±Eò

+ÉÆiÉÊ®úEò ±ÉäJÉÉ {É®úÒIÉÉ ¶ÉÖ±Eò
+É=]õ +Éì¡ò {ÉÉìEäò]õ ´ªÉªÉ (+ÉÆiÉÊ®úEò ±ÉäJÉÉ {É®úÒIÉEò)

Ê´ÉÊ´ÉvÉ ´ªÉªÉ
Eò¨ÉÇSÉÉ®úÒ ÊxÉªÉÖÊHò ´ªÉªÉ

ºÉ¨ÉÉSÉÉ®ú{ÉjÉ, ÊEòiÉÉ¤É B´ÉÆ {ÉÊjÉEòÉBÆ
xÉèMÉÊ¨ÉEò ºÉÉ¨ÉÉÊVÉEò nùÉÊªÉi´É

nùÉxÉ
xÉÒ±ÉÉ¨ÉÒ/ÊxÉÊ´ÉnùÉ ́ ªÉªÉ

ºÉÆnäù½þÉi¨ÉEò @ñhÉ Eäò Ê±ÉB |ÉÉ´ÉvÉÉxÉ
+¶ÉÉävªÉ EòVÉÇ ºÉ¨ÉÉ{ÉxÉ

{ÉÊ®úºÉÆ{ÉÊkÉ EòÒ Ê¤ÉGòÒ ºÉä ½þÉÊxÉ
{ÉÚ´ÉÇ +´ÉÊvÉ =i{ÉÉnù

EÖò±É



248

Ê]õ{{ÉhÉÒ : 24 (B) : Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå ´ªÉªÉ :
Note 24 (a) : Expenditure incurred in Foreign Currency :

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

 ºÉÉ¨ÉÉxÉÉå EòÉ +ÉªÉÉiÉ Import of Goods 160334 314580

 ªÉÆjÉ B´ÉÆ {ÉÖVÉæ (B¡ò+Éä¤ÉÒ) Components & Spares (FOB) 0 7

 ªÉÉjÉÉ JÉSÉÇ B´ÉÆ +xªÉ Travelling Expenses & other 14 16

 EÖò±É Total 160348 314603

Ê]õ{{ÉhÉÒ : 24 (¤ÉÒ) : Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ¨Éå ´ªÉªÉ :
Note 24 (b) : Earnings in Foreign Currency :

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

 <Ç-xÉÒ±ÉÉ¨ÉÒ {ÉÆVÉÒªÉxÉ ¶ÉÖ±Eò E-auction Registration fees 13 1

Total 13 1

Ê]õ{{ÉhÉÒ : 25 : |É¤ÉÆvÉEòÒªÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò :

Note 25 : Managerial Remuneration :
(B) (a)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Director’s Salaries & Allowances 97 136

Company’s Contribution to Provident Fund 7 6

Reimbursement of Medical expenses 2 1

¤ÉÒ) SÉÚÆÊEò ÊxÉnäù¶ÉEòÉå EòÉä EÆò{ÉxÉÒ uùÉ®úÉ Ê±ÉÊ¨É]äõb÷ ̈ ÉÉ<±ÉäVÉ Eäò Ê±ÉB EòÉ®ú Eäò ÊxÉVÉÒ ́ ªÉ´É½þÉ®ú EòÒ ºÉÖÊ´ÉvÉÉ |ÉnùÉxÉ ÊEòB MÉB ½éþ, =ºÉ ºÉÖÊ´ÉvÉÉ EòÉä Ê½þiÉ ±ÉÉ¦É/+xÉÖ±ÉÉ¦É Eäò °ü{É ̈ Éå xÉ½þÓ
Ê±ÉªÉÉ MÉªÉÉ ½èþ*

ºÉÒ) OÉÖ{É <Æ¶ªÉÉä®åúºÉ/OÉÖ{É OÉèSªÉÚ]õÒ ºEòÒ¨É EòÒ ̈ ÉÉìº]õ®ú {ÉÉìÊ±ÉºÉÒ Eäò Ê±ÉB |ÉÒÊ¨ÉªÉ¨É EòÉ ¦ÉÖMÉiÉÉxÉ ÊEòªÉÉ ½èþ, VÉÉä ÊxÉnäù¶ÉEòÉå Eäò Ê±ÉB ¦ÉÒ ÊEòªÉÉ VÉÉiÉÉ ½èþ, +xÉÖ±ÉÉ¦É Eäò °ü{É ̈ Éå xÉ½þÓ Ê±ÉªÉÉ
MÉªÉÉ ½èþ CªÉÉåÊEò ªÉ½þ +ÊxÉÎ¶SÉiÉ ½èþ*

b÷Ò) ={É®úÉäHò ¨Éå ´ÉÉºiÉÊ´ÉEò ¦ÉÖMÉiÉÉxÉ Eäò +ÉvÉÉ®ú {É®ú EòÉªÉÇÊxÉ¹{ÉÉnùxÉ ºÉÆ¤ÉÆvÉÒ ´ÉäiÉxÉ ¶ÉÉÊ¨É±É ½èþ
b) Since the facility of private use of car for limited mileage is provided by the Company to Directors, such facility has not been

considered as benefit / perquisite.

c) Premium paid for Master policy of Group Gratuity Scheme / Group Insurance which also covers Directors has not been
considered as perquisite since it is unascertainable.

d) The above includes Performance related pay on actual payment basis

Ê]õ{{ÉhÉÒ : 26 : ºÉÆ¤ÉÆÊvÉiÉ {ÉÉ]õÔ EòÉ |ÉEò]õÒEò®úhÉ

Note 26 :  Related party disclosure

1.B) ¶ÉÒ¹ÉÇ |É¤ÉÆvÉEòÒªÉ EòÉÌ¨ÉEò (EäòB¨É{ÉÒ) -
¸ÉÒ BºÉ Eäò ÊjÉ{ÉÉ`öÒ, +vªÉIÉ B´ÉÆ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò
¸ÉÒ B Eäò ¤ÉºÉÖ, ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
¸ÉÒ ¤ÉÒ ¤ÉÒ ËºÉ½þ, ÊxÉnäù¶ÉEò (´ÉÉÊhÉVªÉ)
¸ÉÒ BºÉ. Eäò. ®úÉªÉ, EÆò{ÉxÉÒ ºÉÊSÉ´É
¸ÉÒ ®úÉVÉÒ¤É ¦É^õÉSÉÉªÉÇ, |É¤ÉÆvÉ ÊxÉnäù¶ÉEò, B¡òBºÉBxÉB±É (ÊnùxÉÉÆEò 09/02/2015 EòÉä EòÉªÉÇ¦ÉÉ®ú OÉ½þhÉ ÊEòªÉÉ)

1.a) Key Managerial Personnel (KMP) :

Shri S K Tripathi – Chairman-cum-Managing Director

Shri A.K.Basu – Director (Finance)

Shri B.B. Singh – Director (Commercial)

Shri S.K. Ray – Company Secretary
Shri Rajib Bhattacharya – Managing Director, FSNL (Taken over change on 09/02/2015)

ÊxÉnäù¶ÉEòÉå Eäò ´ÉäiÉxÉ B´ÉÆ ¦ÉkÉä

¦ÉÊ´É¹ªÉ ÊxÉÊvÉ ¨Éå EÆò{ÉxÉÒ EòÉ ªÉÉäMÉnùÉxÉ

ÊSÉÊEòiºÉÉ ´ªÉªÉ EòÒ |ÉÊiÉ{ÉÚÌiÉ
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¤ÉÒ) ´É¹ÉÇ Eäò nùÉè®úÉxÉ ºÉÆ¤ÉÆÊvÉiÉ {ÉÉÌ]õªÉÉå ºÉä ±ÉäxÉnäùxÉ :

b) Transaction with related party during the year :

±ÉäxÉnäùxÉ EòÒ |ÉEÞòÊiÉ EäòB¨É{ÉÒ

Nature of Transaction ºÉÒ´ÉÉ<Ç KMP {ÉÒ´ÉÉ<Ç

CY PY

|ÉnùkÉ |É¤ÉÆvÉEòÒªÉ {ÉÉÊ®ú¸ÉÊ¨ÉEò ` 128 ±ÉÉJÉ ` 187 ±ÉÉJÉ

Managerial Remuneration Paid ` 128 lacs ` 187 lacs

ºÉÒ) ¶Éä¹É ¤ÉEòÉªÉÉ (` 2 ±ÉÉJÉ) (` 3 ±ÉÉJÉ)

c) Advance Balance outstanding : `  2 lac (` 3 lac)

b÷Ò) +vªÉIÉ B´ÉÆ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò Eäò Ê±ÉB JÉSÉÇ EòÒ |ÉÊiÉ{ÉÚÌiÉ Eäò iÉÉè®ú {É®ú EÆò{ÉxÉÒ EòÉä B¡òBºÉBxÉB±É ºÉä ̄ û. 7 ±ÉÉJÉ (Ê´ÉMÉiÉ ́ É¹ÉÇ EÖòUô xÉ½þÓ) |ÉÉ{iÉ ½ÖþB ½éþ* B¡òBºÉBxÉB±É Eäò ̈ ÉÉ¨É±Éä
¨Éå EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É 2013 Eäò +vÉÒxÉ ´ÉÉÆUôxÉÒªÉ EÆò{ÉxÉÒ ºÉÊSÉ´É Eäò Ê´É´É®úhÉ EòÉä EäòB¨É{ÉÒ Eäò °ü{É ¨Éå |ÉEò]õ xÉ½þÓ ÊEòªÉÉ MÉªÉÉ ½èþ*

Ê]õ{{ÉhÉÒ : 27 : BBºÉ-17 Eäò +xÉÖºÉÉ®ú Ê´É¦ÉÉÊVÉiÉ Ê®ú{ÉÉäÍ]õMÉ :
Note 27: Segmental Reporting  as per AS – 17:

EÆò{ÉxÉÒ xÉä BBºÉ-17 EòÒ ¶ÉiÉÉç Eäò +xÉÖºÉÉ®ú <Ç-EòÉì¨ÉºÉÇ B´ÉÆ Ê´É{ÉhÉxÉ EòÉä +{ÉxÉä nùÉä |ÉÉlÉÊ¨ÉEò ´ªÉ´ÉºÉÉªÉ |É¦ÉÉMÉ Eäò °ü{É ¨Éå ÊSÉÎx½þiÉ ÊEòªÉÉ ½èþ* ªÉ½þÉÆ EòÉä<Ç MÉÉèhÉ IÉäjÉ xÉ½þÓ ½èþ*

In terms of AS-17 the Company has identified Marketing, E-Commece and Scrap Recovery & Allied Jobs as its three Primary
Reportable Business Segments. There is no Secondary Segment.

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)  /  (Ê´ÉMÉiÉ ´É¹ÉÇ) / (previous year)

Ê´É´É®úhÉ Ê´É{ÉhÉxÉ <Ç-EòÉì¨ÉºÉÇ +xªÉ (+xÉÉ¤ÉÆÊ]õiÉ) EÖò±É

Particulars Marketing E-Commerce Others (unallocated) Scrap Recovery Total
& Allied Jobs

EÖò±É ®úÉVÉº´É 535637 13694 849 27574 577754

Total Revenue (519495) (12367) (1125) (23780) (556767)

EÖò±É ´ªÉªÉ 524245 301 12955 25038 562539

Total Expenses (506572) (208) (36984) (22539) (566303)

{ÉÊ®úhÉÉ¨É (Eò®ú {ÉÚ´ÉÇ ±ÉÉ¦É/½þÉÊxÉ (-) 11392 13393 – 12106 2536 15215

Result (Profit/Loss(-) before Tax) (12923) (12159) (–35859) (1241) (–9536)

Eò®ú ´ªÉªÉ 4048 826 4874

Tax expenses (–3734) (400) (–3334)

+´ÉÊvÉ Eäò Ê±ÉB ±ÉÉ¦É/½þÉÊxÉ (-) 8631 1710 10341

Profit/ Loss(-) for the period (–7043) (841) (–6202)

+ÉÎºiÉªÉÉå B´ÉÆ näùªÉiÉÉ+Éå Eäò +xÉÉ¤ÉÆÊ]õiÉ |ÉEÞòÊiÉ Eäò EòÉ®úhÉ Ê´É¦ÉÉÊVÉiÉ xÉ½þÓ ÊEòªÉÉ VÉÉ ºÉEòÉ*

Assets & liabilities could not be segmented due to their unallocable nature.

Ê]õ{{ÉhÉÒ : 28 : ´ªÉÉ{ÉÉ®ú ºÉä |ÉÉ{ªÉ EòÉ ¶Éä¹É, ´ªÉÉ{ÉÉ®úMÉiÉ ¦ÉÖMÉiÉäªÉ B´ÉÆ +ÊOÉ¨ÉÉå ¨Éå ¶ÉÉÊ¨É±É ¶Éä¹É {ÉÖÎ¹]õEò®úhÉ/Ê¨É±ÉÉxÉ B´ÉÆ {ÉÊ®úhÉÉ¨É º´É°ü{É ºÉ¨ÉÉªÉÉäVÉxÉ EòÉ Ê´É¹ÉªÉ ½èþ* ªÉÊnù EòÉä<Ç ½þÉä,
Ê¨É±ÉÉxÉ EòÉä VÉÉ®úÒ +ÉvÉÉ®ú {É®ú Ê±ÉªÉÉ MÉªÉÉ ½èþ* |ÉÉ´ÉvÉÉxÉ, VÉ½þÉÆ {É®ú VÉ°ü®úÒ ½èþ, ÊEòªÉÉ MÉªÉÉ ½èþ*

Note 28 : Balances of Trade Receivables, Trade Payables and Advances include balances subject to confirmation/reconcilliation
and consequential adjustment, if any. Reconciliations are carried out on on-going basis. Provisions, wherever considered necessary,
have been made.
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Ê]õ{{ÉhÉÒ : 29 : |ÉÊiÉ ¶ÉäªÉ®ú +ÉªÉ EòÒ MÉhÉxÉÉ ÊxÉ¨xÉÉxÉÖºÉÉ®ú ÊEòªÉÉ ½èþ:-

Note 29 : Earning per share has been computed as under :-

 (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

  Ê´É´É®úhÉ Particulars  2014-2015 2013-2014

Eò®úÉä{É®úÉÆiÉ-±ÉÉ¦É (¯û. ±ÉÉJÉ ¨Éå) Profit after Tax (` in lacs) 10341 (6202)

¶ÉäªÉ®úÉå EòÒ ºÉÆJªÉÉ (+nùnù) No. of shares (Nos.) 8800000 8800000

Eò®úÉä{É®úÉÆiÉ ±ÉÉ¦É {É®ú |ÉÊiÉ ¶ÉäªÉ®ú +ÉªÉ (|ÉÊiÉ ¶ÉäªÉ®ú Earnings per share on profit after tax 118 (70)
+ÆÊEòiÉ ¨ÉÚ±ªÉ ¯û.10/-) (face value ` 10/- per share)
¤ÉäÊºÉEò/b÷É<±ÉÚ]äõb÷ (¯û.)* – Basic/Diluted ( ` )*

Ê]õ{{ÉhÉÒ : 30 : +ÉEòÎº¨ÉEò näùªÉiÉÉ+Éå B´ÉÆ |ÉÊiÉ¤ÉrùiÉÉ (<ºÉEäò Ê±ÉB ºÉÒ¨ÉÉ iÉEò |ÉÉ´ÉvÉÉxÉ xÉ½ÒÆ ÊEòªÉÉ MÉªÉÉ)

+ÉEòÎº¨ÉEò näùªÉiÉÉ+Éå ¨Éå ¶ÉÉÊ¨É±É EÆò{ÉxÉÒ Eäò Ê´É¯ûrù nùÉ´Éä EòÉä @ñhÉ Eäò °ü{É ¨Éå xÉ½þÓ Ê±ÉªÉÉ MÉªÉÉ :-

Note 30 : Contingent Liabilities and Commitments (to the extent not provided for)

Contingent Liabilities include claims against the Company not acknowledged as debt :-

(i) +ÉEòÎº¨ÉEò näùªÉiÉÉ+Éå  /  Contingent Liabilities

  Ê´É´É®úhÉ Particulars  2014 - 2015 2013 - 2014

Sales Tax & Customs 4581 1921

Money Suits 12875 8750

Admiralty Suits 91 86

Arbitration 4717 2178

Legal Expenses 325 325

Income Tax 677 456

Outstanding BG/LC 59 49

Service Tax 7841 7358

Total 31166 21123

(ii) |ÉÊiÉ¤ÉrùiÉÉ /  Commitments

{ÉÚÆVÉÒ JÉÉiÉä {É®ú ÊxÉ¹{ÉÉnùxÉ ½þÉäxÉä ´ÉÉ±Éä Estimated amount of contracts remaining to be 40 270
¶Éä¹É `äöEäò EòÒ +xÉÖ¨ÉÉÊxÉiÉ ®úEò¨É B´ÉÆ |ÉnùkÉ executed on capital account and not provided
xÉ½þÓ ÊEòªÉÉ MÉªÉÉ (ÊxÉ´É±É +ÊOÉ¨É) for (net of advance)

Ê¤ÉGòÒ Eò®ú B´ÉÆ ºÉÒ¨ÉÉ ¶ÉÖ±Eò

vÉxÉ ºÉÆ¤ÉÆvÉÒ ´ÉÉnù

xÉÉè´É½þxÉ ´ÉÉnù

Ê´É´ÉÉSÉxÉ

Ê´ÉÊvÉ ´ªÉªÉ

+ÉªÉEò®ú

¤ÉEòÉªÉÉ ¤ÉÒVÉÒ/B±ÉºÉÒ

ºÉä´ÉÉ Eò®ú

EÖò±É
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Ê]õ{{ÉhÉÒ : 31 (B) : 31 ¨ÉÉSÉÇ 2015 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ Eäò Ê±ÉB ¶ÉÖ¯û+ÉiÉÒ º]õÉìEò, GòªÉ, Ê´ÉGòªÉ B´ÉÆ ºÉ¨ÉÉ{iÉ º]õÉìEò EòÉ Ê´É´É®úhÉ :

Note 31 (a) : Statement of Opening Stock, Purchases, Sales and Closing Stock for the year ended 31st March, 2015

(Ê´ÉMÉiÉ ´É¹ÉÇ) / (previous year) / (¨ÉÉjÉÉ ‘000 ]õxÉ) / (Qty ‘000 Tonnes) / (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

ºÉÉ¨ÉOÉÒ EòÉ Ê´É´É®úhÉ ¶ÉȪ û+ÉiÉÒ º]õÉìEò GòªÉ Ê´ÉGòªÉ ¤ÉÆnù º]õÉìEò

Description Opening Stock Purchases Sales Closing Stock
of material

¨ÉÉjÉÉ ¨ÉÚ±ªÉ ¨ÉÉjÉÉ ¨ÉÚ±ªÉ ¨ÉÉjÉÉ ¨ÉÚ±ªÉ ¨ÉÉjÉÉ ¨ÉÚ±ªÉ
Qty. Value Qty. Value Qty. Value Qty. Value

GÚòb÷ +ÉìªÉ±É 0 0 155 55066 155 55754 0 0

Crude Oil 0 0 (1002) (69777) (1002) (70650) 0 0

xÉä{lÉÉ 0 0 0 0 0 0 0 0

Naptha 0 0 (127) (70256) (127) (71508) 0 0

EòÉäEò/EòÉä±É 86 3605 11240 470809 10989 461983 337 14683

Coke / Coal 194 7375 (6670) (335102) (6778) (341529) (86) (3605)

VÉÚ]õ 0 0 0 0 0 0 0 0

Jute 0 0 (10) (2894) (10) (2916) 0 0

525875 517737

(478029) (486603)

VÉÉäc÷ : +ÆÊiÉ¨É Ê¤É±É ºÉ¨ÉÉªÉÉäVÉxÉ 245 315

Add : Final Bill Adj. (10416) (10708)

526120 518052

(488445) (497311)
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Ê]õ{{ÉhÉÒ 31 (¤ÉÒ) : >ð{É®ú Eäò +±ÉÉ´ÉÉ EÆò{ÉxÉÒ xÉä ¡äòÊºÉ±Éä]õ®ú Eäò °ü{É ¨Éå ÊxÉ¨xÉÉäHò Eäò +xÉÖºÉÉ®ú ºÉÉ¨ÉOÉÒ JÉ®úÒnùÒ ½èþ :

Note 31 (b) :  In addition to above the Company have also purchased material as facilitator as per details below :

(Ê´ÉMÉiÉ ´É¹ÉÇ) / (previous year) / (¨ÉÉjÉÉ ‘000 ]õxÉ) / (Qty ‘000 Tonnes) / (¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

ºÉÉ¨ÉOÉÒ EòÉ Ê´É´É®úhÉ ¨ÉÉjÉÉ JÉ®úÒnù ¨ÉÚ±ªÉ +ÌVÉiÉ ºÉä́ ÉÉ |É¦ÉÉ®ú

Description of material Qty Purchase Value Service Charges Earned

BSÉ +É®ú C´ÉÉªÉ±ºÉ 1 394 8

H R Coils (60) (22300) (492)

EòÉäEò/EòÉä±É 629 66748 1378

Coke / Coal (1094) (114568) (2291)

Ê¤É±Éä]ÂõºÉ 6 2294 43

Billets (25) (9113) (173)

xÉä}lÉÉ 95 65376 1409

Naptha (142) (96712) (1647)

+ÉªÉ®úxÉ +Éä®ú 503 27506 514

Iron Ore (102) (5726) (114)

¨ÉéMÉäxÉÒVÉ +Éä®ú 44 3872 93

Manganese Ore (26) (3093) (93)

Ê{ÉMÉ +ÉªÉ®úxÉ 7 2212 43
Pig Iron (55) (6984) (133)

¡äò®úÉä ºGèò{É 0 0
Ferro scrap (1874) (35)

EÖò±É / Total 1285 168402 3488

(1504) (260370) (4978)

Ê]õ{{ÉhÉÒ 32 : iÉÖ±ÉxÉÉi¨ÉEò ¤ÉxÉÉxÉä Eäò Ê±ÉB Ê´ÉMÉiÉ ´É¹ÉÇ Eäò +ÉEòb÷Éå EòÉä VÉ½þÉÆ VÉ°ü®úiÉ ½èþ ´É½þÉÆ {ÉÖxÉ´ªÉÇ´ÉÎºlÉiÉ B´ÉÆ {ÉÖxÉ: ºÉ¨ÉÚÊ½þiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*
Note 32 : Figures for the previous year have been rearranged and regrouped wherever necessary to make it comparable.

Ê]õ{{ÉhÉÒ 33 : Ê]õ{{ÉhÉÒ 33 : EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ +xÉÖºÉÚSÉÒ III Eäò +vÉÒxÉ ºÉ½þÉÊªÉEòÒ Eäò °ü{É ¨Éå =t¨ÉÉå ºÉ¨ÉäÊEòiÉ Eäò Ê±ÉB +É´É¶ªÉEò +ÊiÉÊ®úHò ºÉÚSÉxÉÉ*
Note 33 : Additional Information, as required under Schedule III to the Companies Act, 2013 of enterprises consolidated as

Subsidiary.

=t¨É EòÉ xÉÉ¨É ÊxÉ´É±É ºÉ¨{ÉÊkÉªÉÉÆ ªÉÉxÉÒ EÖò±É ºÉ¨{ÉÊkÉªÉÉÆ ±ÉÉ¦É ªÉÉ ½þÉÊxÉ EòÉ +Æ¶É

Name of the Enterprise Net Assets i.e. Share in Profit
Total Assets or Loss

ºÉ¨ÉäÊEòiÉ ÊxÉ´É±É ºÉ¨{ÉÊkÉªÉÉå ®úEò¨É ºÉ¨ÉäÊEòiÉ ±ÉÉ¦É ªÉÉ
Eäò |ÉÊiÉ¶ÉiÉ Eäò °ü{É ¨Éå ½þÉÊxÉ Eäò |ÉÊiÉ¶ÉiÉ Eäò ®úEò¨É

°ü{É ¨Éå
As % of Amount As % of Amount

Consolidated Consolidated
net assets profit or loss

Parent

MSTC Limited 81.20 68042 83.46 8631

Subsidiary

Ferro Scrap Nigam Limited 18.80 15758 16.54 1710

|ÉvÉÉxÉ

B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷

ºÉ½þÉÊªÉEòÒ

¡äò®úÉä ºGèò{É ÊxÉMÉ¨É Ê±ÉÊ¨É]äõb÷
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Ê]õ{{ÉhÉÒ  34  ºÉä Ê]õ{{ÉhÉÒ 51 : ºÉ½þÉªÉEò EÆò{ÉxÉÒ Eäò ¨ÉÉ¨É±Éä ¨Éå
Note 34 to Note 51 : In case of Subsidiary

Ê]õ{{ÉhÉÒ  34 : |ÉªÉÖHò ºÉÉ¨ÉÊOÉªÉÉå EòÒ ±ÉÉMÉiÉ
Note 34 : Cost of Material consumed

(¯û. ±ÉÉJÉ ¨Éå) / (`  in Lacs)

Ê´É´É®úhÉ |ÉÉ®úÎ¨¦ÉEò GòªÉ ºÉ¨ÉÉÎ{iÉ |ÉªÉÖHò |ÉªÉÖHò
º]õÉìEò º]õÉìEò

±ÉéËºÉMÉ ]õ¬Ú¤ºÉ 14 47 12 49 51
+ÉìCºÉÒVÉxÉ B´ÉÆ BÊºÉÊ]õ±ÉÒxÉ 0 39 0 39 52

±ÉÖÊ¥ÉEåò]ÂõºÉ 39 185 24 200 207

b÷ÒVÉ±É ´É MÉÉºÉÉä±ÉäxÉ 36 1902 34 1903 1984

º]õÉäºÉÇ B´ÉÆ º{ÉäªÉ®ú {ÉÉ]ÂõºÉÇ 657 618 463 812 883

EÖò±É 746 2791 534 3003 3177

Particulars Opening Purchase Closing Consumption Consumption
Stock Stock

Lancing Tubes 14 47 12 49 51

Oxygen & Acetylene 0 39 0 39 52

Lubricants 39 185 24 200 207

Diesel & Gasolene 36 1902 34 1903 1984

Stores & Spare parts 657 618 463 812 883

Total 746 2791 534 3003 3177

Ê]õ{{ÉhÉÒ 35 : .´ÉiÉÇ¨ÉÉxÉ {ÉÊ®úºÉ¨{ÉÊkÉªÉÉÆ, @ñhÉ B´ÉÆ +ÊOÉ¨É +SUäô B´ÉÆ ´ÉºÉÚ±ÉÒªÉÉäMªÉ ½èþ iÉlÉÉ ±ÉÉMÉiÉ Eäò Eò®úÒ¤É ½éþ, ªÉÊnù ´ªÉÉ{ÉÉ®ú Eäò ºÉÉ¨ÉÉxªÉ +´ÉÊvÉ ¨Éå ´ÉºÉÚ±ÉÒ VÉÉiÉÒ ½èþ +Éè®ú VÉ½þÉÄ
iÉEò ±ÉäJÉÉå ¨Éå =Î±±ÉÊJÉiÉ ½èþ* ´ªÉÉ{ÉÉ®ú näùªÉiÉÉ EòÒ ¶Éä¹É ®úÉÊ¶É, ´ªÉÉ{ÉÉ®ú |ÉÉ{ªÉ, @ñhÉ B´ÉÆ +ÊOÉ¨É Ê¨É±ÉÉxÉ B´ÉÆ {ÉÖÎ¹]õEò®úhÉ Eäò +vÉÒxÉ ½èþ*

Note 35 : The current assets, loans and advances are good and recoverable and are approximately of the values, if realized in the

ordinary course of business unless and to the extent stated otherwise in the accounts. Banances of trade payables, trade receivable,

loans and advances are subject to reconciliation and confirmation.

Ê]õ{{ÉhÉÒ 36 : iÉÖ±ÉxÉ {ÉjÉ B´ÉÆ ±ÉÉ¦É ´É ½þÉÊxÉ JÉÉiÉÉ =ºÉ {É®ú nùÒ MÉ<Ç Ê]õ{{ÉhÉÒ Eäò ºÉÉlÉ {Égäø, Eò¨{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 Eäò +vÉÒxÉ +É´É¶ªÉEò VÉÉxÉEòÉÊ®úªÉÉå Eäò JÉÖ±ÉÉºÉÉ EòÒ +Éä®ú
vªÉÉxÉÉEòÌ¹ÉiÉ Eò®úxÉä Eäò ºÉÉlÉ ½þÒ ´É¹ÉÇ Eäò +ÆiÉ ¨Éå EÆò{ÉxÉÒ ¨ÉÉ¨É±Éä Eäò Ê´É´É®úhÉ  iÉlÉÉ +É±ÉÉäSªÉ ´É¹ÉÇ Eäò +vÉÒxÉ EÆò{ÉxÉÒ EòÉ {ÉÊ®úhÉÉ¨É EòÒ ºÉÉ¡ò-ºÉÖlÉ®úÒ iÉº´ÉÒ®ú |ÉºiÉÖiÉ Eò®úiÉÉ ½èþ*

Note 36 : Balance Sheet and Profit & Loss Account read together with the notes thereon, are drawn up so as to disclose the

information required under the Companies Act, 2013 as well as give a true and fair view of the statement of affairs of the Company

as at the end of the year and results of the Company for the year under review.

Ê]õ{{ÉhÉÒ 37 (B) : +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù, ®úÉªÉ{ÉÖ®ú xÉä +|Éè±É, 08 ºÉä ÊºÉiÉ¨¤É®ú, 08 EòÒ +´ÉÊvÉ ½äþiÉÖ Ê¦É±ÉÉ<Ç ªÉÚÊxÉ]õ ̈ Éå ºGèò{É EòÒ ́ ÉºÉÚ±ÉÒ B´ÉÆ |ÉºÉÆºEò®úhÉ EòÒ EòÉªÉÇ ½äþiÉÖ ''EòÉMÉÉæ
½éþb÷Ë±ÉMÉ ºÉ´ÉÉ+Éå'' {É®ú ºÉä´ÉÉ Eò®ú Eäò ¤ÉÉ¤ÉiÉ ̀  152.05 ±ÉÉJÉ Eäò Ê±ÉB EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ VÉÉ®úÒ ÊEòªÉÉ ½èþ* ={É®úÉäHò EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ EòÉ |ÉiªÉÖkÉ®ú Eò¨{ÉxÉÒ uùÉ®úÉ {É½þ±Éä
nùÉÊJÉ±É Eò®ú ÊnùªÉÉ MÉªÉÉ ½èþ, ¨ÉÉ¨É±Éä ¨Éå ´ªÉÊHòMÉiÉ ºÉÖxÉ´ÉÉ<Ç ºÉÆSÉÉÊ±ÉiÉ ½þÉä ®ú½þÒ ½èþ ½þ±ÉÉÆÊEò +Énäù¶É +¦ÉÒ iÉEò |ÉÉ{iÉ ½þÉäxÉä EòÉ ½èþ*

¤ÉÒ) +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò, ®úÉªÉ{ÉÖ®ú xÉä +C]Úõ¤É®ú, 2009 ºÉä ¨ÉÉSÉÇ, 2010 EòÒ +´ÉÊvÉ ½äþiÉÖ Ê¦É±ÉÉ<Ç ªÉÚÊxÉ]õ ¨Éå ºGèò{É EòÒ ´ÉºÉÚ±ÉÒ B´ÉÆ |ÉºÉÆºEò®úhÉ Eäò EòÉªÉÇ ½äþiÉÖ ''EòÉMÉÉæ
½éþb÷Ë±ÉMÉ ºÉä´ÉÉ+Éå'' {É®ú ºÉä´ÉÉ Eò®ú Eäò ¤ÉÉ¤ÉiÉ ` 181.68 ±ÉÉJÉ EòÉ EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ VÉÉ®úÒ ÊEòªÉÉ ½èþ* EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ EòÉ |ÉiªÉÖkÉ®ú +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò
EòÉä nùÉÊJÉ±É Eò®ú ÊnùªÉÉ MÉªÉÉ ½èþ, ½þÉ±ÉÉÆÊEò ´ªÉÊHòMÉiÉ ºÉÖxÉÉ´ÉÉ<Ç ±ÉÆÊ¤ÉiÉ ½èþ*

ºÉÒ) +ÉªÉÖHò, EäòxpùÒªÉ ={iÉÉnù ¶ÉÖ±Eò, ®úÉªÉ{ÉÖxÉ xÉä +C]Úõ¤É®ú, 2008 ºÉä ÊºÉiÉ¨¤É®ú, 2009 EòÒ +´ÉÊvÉ ½äþiÉÖ Ê¦É±ÉÉ<Ç ªÉÚÊxÉ]õ ̈ Éå ºGèò{É EòÒ ́ ÉºÉÚ±ÉÒ B´ÉÆ |ÉºÉÆºEò®úhÉ Eäò EòÉªÉÇ ½äþiÉÖ ''EòÉMÉÉæ
½éþb÷Ë±ÉMÉ ºÉä´ÉÉ+Éå'' {É®ú ºÉä´ÉÉ Eò®ú Eäò ¤ÉÉ¤ÉiÉ ` 245.72 ±ÉÉJÉ EòÉ EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ VÉÉ®úÒ ÊEòªÉÉ ½èþ* ={É®úÉäHò EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ EòÉ |ÉiªÉÖkÉ®ú Eò¨{ÉxÉÒ xÉä {É½þ±Éä ½þÒ
nùÉÊJÉ±É Eò®ú ÊnùªÉÉ ½èþ, ¨ÉÉ¨É±Éä ¨Éå ´ªÉÊHòMÉiÉ ºÉÖxÉ´ÉÉ<Ç ºÉÆSÉÉÊ±ÉiÉ ½þÉä ®ú½þÒ ½èþ, ½þÉ±ÉÉÆÊEò +Énäù¶É +¦ÉÒ iÉEò |ÉÉ{iÉ ½þÉäxÉä EòÉ ½èþ*
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b÷Ò) +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò, ®úÉÆSÉÒ xÉä ¡ò®ú´É®úÒ, 2008 ºÉä ¨ÉÉSÉÇ, 2010 EòÒ +´ÉÊvÉ ½äþiÉÖ ¤ÉÉäEòÉ®úÉä ªÉÚÊxÉ]õ ¨Éå ºGèò{É EòÒ ´ÉºÉÚ±ÉÒ B´ÉÆ |ÉºÉÆºEò®úhÉ Eäò EòÉªÉÇ ½äþiÉÖ '''´ªÉÉ{ÉÉ®ú

{ÉÚ®úEò ºÉä´ÉÉ+Éå' {É®ú ºÉä´ÉÉ Eò®ú Eäò ¤ÉÉ¤ÉiÉ ` 146.96 ±ÉÉJÉ EòÉ EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ VÉÉ®úÒ ÊEòªÉÉ ½èþ* ={É®úÉäHò EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ EòÉ |ÉiªÉÖkÉ®ú Eò¨{ÉxÉÒ xÉä {É½þ±Éä ½þÒ

nùÉÊJÉ±É Eò®ú ÊnùªÉÉ ½èþ, ½þÉ±ÉÉÆÊEò ´ªÉÊHòMÉiÉ ºÉÖxÉ´ÉÉ<Ç ±ÉÆÊ¤ÉiÉ ½èþ*

<Ç) +ÊiÉÊ®úHò +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò, ¤ÉÉä±É{ÉÖ®ú xÉä +C]Úõ¤É®ú, 2008 ºÉä ÊºÉiÉ¨¤É®ú, 2009 iÉEò EòÒ +´ÉÊvÉ ½äþiÉÖ nÖùMÉÉÇ{ÉÖ®ú ªÉÚÊxÉ]õ ¨Éå ºGèò{É EòÒ ´ÉºÉÚ±ÉÒ B´ÉÆ |ÉºÉÆºEò®úhÉ Eäò

EòÉªÉÇ ½äþiÉÖ ''´ªÉÉ{ÉÉ®ú {ÉÚ®úEò ºÉä´ÉÉ+Éå'' {É®ú ºÉä´ÉÉ Eò®ú Eäò ¤ÉÉ¤ÉiÉ ` 22.20 ±ÉÉJÉ EòÉ EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ VÉÉ®úÒ ÊEòªÉÉ ½èþ* ={É®úÉäHò EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ EòÉ |ÉiªÉÖkÉ®ú EÆò{ÉxÉÒ

uùÉ®úÉ {É½þ±Éä ½þÒ nùÉÊJÉ±É Eò®ú ÊnùªÉÉ MÉªÉÉ ½èþ, ½þÉ±ÉÉÆÊEò ´ªÉÊHòMÉiÉ ºÉÖxÉ´ÉÉ<Ç ±ÉÆÊ¤ÉiÉ ½èþ*

B¡ò) +ÊiÉÊ®úHò +ÉªÉÖHò, EäòxpùÒªÉ =i{ÉÉnù ¶ÉÖ±Eò B´ÉÆ ºÉä´ÉÉ Eò®ú, ®úÉªÉMÉgø +ÉªÉÖHòÉ±ÉªÉ xÉä ´É¹ÉÇ 2009-10, 2010-11 B´ÉÆ 2012-13 ½äþiÉÖ b÷Éä±´ÉÒ ªÉÚÊxÉ]õ ¨Éå ºGäò{É EòÒ ´ÉºÉÚ±ÉÒ

B´ÉÆ |ÉºÉÆºEò®úhÉ Eäò EòÉªÉÇ ½äþiÉÖ '''´ªÉÉ{ÉÉ®ú ºÉ¨ÉlÉÇxÉ ºÉä´ÉÉ' {É®ú ºÉä´ÉÉ Eò®ú Eäò ¤ÉÉ¤ÉiÉ ` 44.40 ±ÉÉJÉ EòÉ EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ VÉÉ®úÒ ÊEòªÉÉ ½èþ* ={É®úÉäHò EòÉ®úhÉ ¤ÉiÉÉ+Éä xÉÉäÊ]õºÉ

EòÉ |ÉiªÉÖkÉ®ú Eò¨{ÉxÉÒ uùÉ®úÉ {É½þ±Éä ½þÒ nùÉÊJÉ±É Eò®ú ÊnùªÉÉ MÉªÉÉ ½èþ, ½þÉ±ÉÉÆÊEò ´ªÉÊHòMÉiÉ ºÉÖxÉ´ÉÉ<Ç ±ÉÆÊ¤ÉiÉ ½èþ.

Note 37 : (a) The Commissioner, Central Excise of Raipur has issued show cause notice for ` 152.05 lakhs towards service tax

on “Cargo Handling Services” for the jobs of recovery and processing of scrap at Bhilai unit for the period April’08 to September’08.

The reply of above show cause notice is already submitted by the company, personal hearing in the matter is being conducted

however order is yet to be received.

(b) The Commissioner, Central Excise of Raipur has issued show cause notice of ` 181.68 lakhs towards ervice tax on “Cargo

Handling Services” for the job of recovery and processing of scrap at Bhilai unit for the period Oct’2009 to March’2010. The reply

to the show cause notice has been submitted to Commissioner, Central Excise, Raipur, however personal hearing is pending.

(c) The Commissioner, Central Excise of Raipur has issued show cause notice of ` 245.72 lakhs towards service tax on “Cargo

Handling Services” for the job of recovery and processing of scrap at Bhilai unit for the period Oct’2008 to September’2009. The

reply of above show cause notice is already submitted by the company, personal hearing in the matter is being conducted however

order is yet to be received.

(d) The Commissioner, Central Excise of Ranchi has issued show cause notice of ̀  146.96 lakhs towards service tax on “Business

Auxiliary Services” for the job of recovery and processing of scrap at Bokaro unit for the period February’2008 to March’2010. The

reply of above show cause notice is already submitted by the compnay, however personal hearing is pending.

(e) The Addl. Commissioner, Central Excise of Bolpur has issued show cause notice of ` 22.20 lakhs towards service tax on

“Business Auxiliary Services” for the job of recovery and processing of scrap at Durgapur unit for the period October’2008 to

September’2009. The reply of above show cause notice is already submitted by the company, however personal hearing is pending.

(f) The Addl. Commissioner, Central Excise & Service Tax, Raigad Commissionerate issued show cause notice of ` 44.40 lakhs

towards service tax on “Business Support Service” for the job of recovery and processing of scrap at Dolvi unit for the year 2009-

10, 2010-11 and 2012-13. The reply of the above show cause notice already submitted by the company, however personal hearing

is pending.

Ê]õ{{ÉhÉÒ 38 : .Eò¨{ÉxÉÒ EòÒ ºÉ¨ÉÒIÉÉ =ºÉEäò ºlÉÉªÉÒ {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå EòÒ ®úÉÊ¶É EòÉä ¶ÉÉÊ¨É±É Eò®ú ºÉ¨{ÉÚhÉÇ EÆò{ÉxÉÒ EòÉä Eèò¶É VÉäxÉ®äúË]õMÉ ªÉÚÊxÉ]õ (ºÉÒVÉÒªÉÚ) Eäò °ü{É ̈ Éå EòÒ VÉÉiÉÒ ½èþ* +iÉ:

Eò¨{ÉxÉÒ (ºÉÒVÉÒªÉÚ Eäò °ü{É ¨Éå) xÉä ¦ÉÊ´É¹ªÉ Eäò xÉEònù |É´ÉÉ½þ EòÉ ´ÉiÉÇ¨ÉÉxÉ ¨ÉÚ±ªÉ Eäò ºÉÉlÉ +{ÉxÉÒ {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå EòÒ ¶ÉÉÊ¨É±É ®úÉÊ¶É EòÉ iÉÖ±ÉxÉÉ ÊEòªÉÉ ½èþ +Éè®ú ÊVÉºÉ¨Éå EòÉä<Ç xÉÖEòºÉÉxÉ

xÉ½þÓ ÊnùJÉiÉÉ ½èþ*

Note 38 : The company reviews the carrying amount of its fixed assets treating the entire company as a Cash Generating Unit

(CGU). Hence, the company (being a CGU) has compared the carrying amount of its fixed assets with present value of future cash

flows and it does not show any impairment.

Ê]õ{{ÉhÉÒ 39 : B¨ÉBºÉB¨É<Ç Eäò ¤ÉEòÉªÉÉ ®úÉÊ¶É (Ê]õ{{ÉhÉÒ 7 ¨Éå JÉÖ±ÉÉºÉä Eäò +xÉÖºÉÉ®ú) EòÉ ¤É½ÖþiÉ ½þnù iÉEò BäºÉä ={ÉGò¨ÉÉå EòÒ {É½þSÉÉxÉ EòÒ MÉ<Ç ½èþ* Eò¨{ÉxÉÒ xÉä B¨ÉBºÉB¨É<Ç ªÉÚÊxÉ]ÂõºÉ

EòÉä ºÉÉ¨ÉÉxªÉiÉªÉÉ BäºÉÉ ¦ÉÖMÉiÉÉxÉ ÊxÉvÉÉÇÊ®úiÉ ºÉ¨ÉªÉ ¨Éå ÊEòªÉä ½éþ B´ÉÆ {ÉÉÌ]õªÉÉå ºÉä ¤ªÉÉVÉ ªÉÉ +ÊiÉÊ®úHò ¤ÉEòÉªÉÉ ¦ÉÖMÉiÉÉxÉ ½äþiÉÖ EòÉä<Ç nùÉ´ÉÉ xÉ½þÓ ½èþ*

Note 39 : The amount due to MSME (as disclosed in Note 7) is to the extent such undertakings have been identified. The company

has normally made payment to MSME units in due time and there are no claim from the parties for interest or overdue payment.

Ê]õ{{ÉhÉÒ 40 : ½þÊ®úuùÉ®úÉ ªÉÚÊxÉ]õ ¨Éå +ÆiÉÊ®ú¨É +ÉªÉ ` ¶ÉÚxªÉ ½èþ (Ê´ÉMÉiÉ ´É¹ÉÇ ` 6.01 ±ÉÉJÉ lÉÉ)
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Note 40 : Provisional income at Haridwar Unit has been considered as ` NIL (Previous Year ` 6.01 Lakhs).

Ê]õ{{ÉhÉÒ 41 : MÉè®ú EòÉªÉÇ{ÉÉ±ÉEò Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò ´ÉäiÉxÉ ºÉÆ¶ÉÉävÉxÉ EòÉ ºÉ¨ÉZÉÉèiÉÉ 31 ÊnùºÉ¨¤É®ú, 2011 EòÉä ºÉ¨ÉÉ{iÉ ½þÉä MÉªÉÉ ½èþ* 1 VÉxÉ´É®úÒ, 2012 ºÉä xÉªÉä ºÉ¨ÉZÉÉèiÉä EòÉä +ÆÊiÉ¨É

°ü{É näùxÉÉ ±ÉÆÊ¤ÉiÉ ½èþ, ´ÉäiÉxÉ ºÉÆ¶ÉÉävÉxÉ Eäò ¤ÉÉ¤ÉiÉ ´É¹ÉÇ ½äþiÉÖ ` 969.51 ±ÉÉJÉ EòÉ |ÉÉ´ÉvÉÉxÉ EòÉ +xÉÖ¨ÉÉxÉ ½èþ +Éè®ú |ÉnùÉxÉ EòÒ MÉ<Ç ½èþ*

Note 41 : The Agreement for Wage revision of Non executive employees expired on 31st December 2011. Pending finalization of

the fresh agreement w.e.f. 1st January 2012, a provision of ` 969.51 lakhs for the year towards wage revision has been estimated

and provided.

Ê]õ{{ÉhÉÒ 42 : +É®ú+É<ÇBxÉB±É, ´ÉÉ<ÇVÉÉMÉ Eäò ºÉÉlÉ nùÒPÉÇ EòÉ±ÉÒxÉ ºÉ¨ÉZÉÉèiÉÉ 31 +C]Úõ¤É®ú, 2014 EòÉä ºÉ¨ÉÉ{iÉ ½þÉä MÉªÉÉ* xÉ´ÉÆ¤É®ú, 2014 ºÉä ¨ÉÉSÉÇ 2015 Eäò Ê±ÉB ºÉä´ÉÉ |É¦ÉÉ®ú

31.10.2014 EòÉä ºÉ¨ÉÉ{iÉ ºÉ¨ÉZÉÉèiÉä ¨Éå VÉèºÉÉ |ÉSÉÊ±ÉiÉ nù®ú {É®ú Ê´ÉSÉÉ®ú ÊEòªÉÉ MÉªÉÉ ½èþ*

Note 42 : Long term agreement with RINL, Vizag has been expired on 31st October,2014. The service charges for the period

Nov’2014 to March’2015 has been considered with the rate prevailing as on 31.10.2014 in the expired agreement.

Ê]õ{{ÉhÉÒ 43 : +|ÉSÉÊ±ÉiÉ <x´Éå]õ®úÒ ºÉÉ¨ÉÊOÉªÉÉå EòÒ {É½þSÉÉxÉ |É¤ÉÆvÉxÉ uùÉ®úÉ Ê´ÉÊvÉ´ÉiÉ MÉÊ`öiÉ +ÉÆiÉÊ®úEò iÉEòxÉÒEòÒ ºÉ¨ÉÒIÉÉ EòÊ¨É]õÒ uùÉ®úÉ EòÒ MÉ<Ç ½èþ* EòÊ¨É]õÒ xÉä Ê´ÉkÉÒªÉ ´É¹ÉÇ 2013-

14 ̈ Éå ºÉ¦ÉÒ ªÉÚÊxÉ]ÂõºÉ ½äþiÉÖ Ê®ú{ÉÉä]Çõ nùÉÊJÉ±É Eò®ú ÊnùªÉÉ ½èþ* EòÊ¨É]õÒ xÉä Eò¨{ÉxÉÒ Eäò EÖò±É <x´Éå]õ®úÒ ̈ Éå ºÉä ̀  23.42 ±ÉÉJÉ Eäò +|ÉSÉÊ±ÉiÉ <x´Éå]õ®úÒ EòÒ {É½þSÉÉxÉ ÊEòªÉÉ ½èþ* +ÉMÉä EòÊ¨É]õÒ

xÉä <xÉ +|ÉSÉÊ±ÉiÉ <x´Éå]õÊ®úªÉÉå ºÉä ` 8.08 ±ÉÉJÉ Eäò ¶ÉÖrù ´ÉºÉÚ±ÉÒªÉÉäMªÉ ¨ÉÚ±ªÉ EòÉ +ÉEò±ÉxÉ ÊEòªÉÉ ½èþ*

Note 43 : Obsolete inventory items are identified by internal technical review committee duly constituted by the management. The

committee submitted the report in the FY 2013-14 for all the units. The committee has identified obsolete inventory amount to `

23.42 lacs out of the total inventory of the company. Further committee has estimated net realizable value of ` 8.08 lacs against

these obsolete inventories.

Ê]õ{{ÉhÉÒ 44 : EÆò{ÉxÉÒ ¦ÉÉ®úiÉ ¨Éå Ê´ÉÊ´ÉvÉ <º{ÉÉiÉ ºÉÆªÉÆjÉ ¨Éå ºGèò{É ´ÉºÉÚ±ÉÒ B´ÉÆ ºÉ¨¤Érù EòÉªÉÇ Eäò ´ªÉÉ{ÉÉ®ú ¨Éå ±ÉMÉÒ ½Öþ<Ç ½èþ, +É®úb÷¤±ªÉÚB¡ò-¤ÉåMÉ±ÉÖ°ü B´ÉÆ ¦Éä±É-½þÊ®úuùÉ®ú, VÉÉä EÆò{ÉxÉÒ EòÉ

|ÉvÉÉxÉ ´ªÉÉ{ÉÉ®ú MÉÊiÉÊ´ÉÊvÉ ½èþ* ºGèò{É ´ÉºÉÚ±ÉÒ B´ÉÆ ºÉ¨¤Érù EòÉªÉÇ Eäò ºÉÉlÉ ½þÒ EÆò{ÉxÉÒ ´ÉäªÉ®ú½þÉ=ºÉ |É¤ÉxvÉxÉ EòÒ ºÉä´ÉÉBÆ ¦ÉÒ näùiÉÒ ½éþ* iÉlÉÉÊ{É, BBºÉ 17 +lÉÉÇiÉ ''ºÉäMÉ¨Éå]õ Ê®ú{ÉÉäÍ]õMÉ'' Eäò

{Éè®úÉ 27 (B) Eäò +xÉÖºÉÉ®,ú BEò ´ªÉÉ{ÉÉ®ú IÉäjÉ ÊVÉºÉä =±±ÉäJÉxÉÒªÉ IÉäjÉ Eäò °ü{É ¨Éå {É½þSÉÉxÉ ÊEòªÉÉ VÉÉxÉÉ SÉÉÊ½þB ªÉÊnù <ºÉEòÉ ®úÉVÉº´É ¤ÉÉÁ OÉÉ½þEòÉå EòÉä Ê¤ÉGòÒ B´ÉÆ +xªÉ IÉäjÉ Eäò

ºÉÉlÉ ±ÉäxÉnäùxÉ ºÉä ºÉ¦ÉÒ IÉäjÉ Eäò EÖò±É ®úÉVÉº´É, ¤ÉÉ½þ®úÒ B´ÉÆ +ÉÆiÉÊ®úEò, EòÉ 10 |ÉÊiÉ¶ÉiÉ ªÉÉ +ÊvÉEò ½èþ* ´ÉäªÉ®ú½þÉ=ºÉ |É¤ÉÆvÉxÉ ºÉä EÖò±É ºÉä´ÉÉ |É¦ÉÉ®ú +ÌVÉiÉ ®úÉVÉº´É Eäò nùºÉ |ÉÊiÉ¶ÉiÉ

ºÉä Eò¨É ½èþ, +iÉ:{ÉÚ´ÉÇ EòÉ BEò =±±ÉäJÉxÉÒªÉ IÉäjÉ MÉ`öxÉ xÉ½þÓ ½èþ*

+ÉMÉä VÉèºÉÉ ¦ÉÉèMÉÉäÊ±ÉEò IÉäjÉ EòÉ ºÉ¨¤ÉxvÉ ½èþ, ±ÉäJÉÉ ¨ÉÉxÉEòÉå ¨Éå =Î±±ÉÊJÉiÉ +xÉÖºÉÉ®ú |ÉÉlÉÊ¨ÉEò ¨ÉÉxÉnÆùb÷ {É®ú Ê´ÉSÉÉ®ú ÊEòªÉÉ VÉÉ ®ú½þÉ ½èþ ÊVÉºÉEòÉ Ê´É´É®úhÉ ÊxÉ¨xÉ °ü{É ¨Éå ½èþ:

* +ÉÌlÉEò B´ÉÆ ®úÉVÉxÉÒÊiÉEò ÎºlÉÊiÉªÉÉå EòÒ ºÉ¨ÉÉxÉiÉÉ

* Ê´ÉÊ¦ÉzÉ ¦ÉÉèMÉÉäÊ±ÉEò IÉäjÉÉå ¨Éå {ÉÊ®úSÉÉ±ÉxÉ Eäò ¤ÉÒSÉ ºÉÆ¤ÉÆvÉ

* {ÉÊ®úSÉÉ±ÉxÉ ºÉÊzÉEò]õiÉÉ

* Ê´É¶Éä¹É IÉäjÉ ¨Éå {ÉÊ®úSÉÉ±ÉxÉ ºÉä ºÉ¨¤Érù Ê´É¶Éä¹É VÉÉäÊJÉ¨É

* Ê´Énäù¶ÉÒ ¨ÉÖpùÉù ÊxÉªÉÆjÉhÉ ÊxÉªÉ¨ÉÉ´É±ÉÒ

* +ÆiÉÌxÉÊ½þiÉ ¨ÉÖpùÉù VÉÉäÊJÉ¨É

SÉÚÆÊEò EÆò{ÉxÉÒ ªÉÚÊxÉ]ÂõºÉ EòÉä ºÉä´ÉÉBÆ näù ®ú½þÒ ½éþ VÉÉä BEò VÉèºÉÒ +ÉÌlÉEò B´ÉÆ ®úÉVÉxÉÒÊiÉEò ÎºlÉÊiÉªÉÉå Eäò +vÉÒxÉ ½éþ B´ÉÆ <ºÉÊ±ÉB {ÉÊ®úSÉÉ±ÉxÉ VÉÉäÊJÉ¨É ªÉlÉÉ, Ê´Énäù¶ÉÒ ¨ÉÖpùÉ ÊxÉªÉÆjÉhÉ

ÊxÉªÉ¨ÉÉ´É±ÉÒ, +ÆiÉÌxÉÊ½þiÉ ̈ ÉÖpùÉ VÉÉäÊJÉ¨É, {ÉÊ®úSÉÉ±ÉxÉ ºÉÊzÉEò]õiÉÉ +ÉÊnù EòÉä =VÉÉMÉ®ú Eò®úiÉÉ ½èþ* iÉnÂùxÉÖºÉÉ®ú Ê´ÉÊ¦ÉzÉ ¦ÉÉèMÉÉäÊ±ÉEò IÉäjÉÉå ̈ Éå {ÉÊ®úSÉÉ±ÉxÉ EòÉ ºÉÆ¤ÉÆvÉ BEò nÚùºÉ®äú ºÉä +ÆiÉ®ú xÉ½þÓ

Eò®úiÉÉ ½èþ +Éè®ú +iÉ& EÆò{ÉxÉÒ ªÉÉ |É¤ÉxvÉxÉ Eäò Ê±ÉB |ÉÉºÉÆÊMÉEò xÉ½þÓ ½èþ*

Note 44 : Company is engaged in the business of Scrap Recovery and Allied Jobs in various Steel Plants in India, RWF –

Bengaluru and BHEL – Haridwar, whichis the principal business activityof the company. Beside scrap recovery and allied jobs,

company has rendered services of warehouse management. However, as per Para 27(a) of AS 17 i.e. “Segmental Reporting”, a

business segment shoud be identified as a reportable segment if it’s revenue from sales to external customers and from transactions

with other segments is 10 percent or more of the total revenue, external and internal, of all segments. Total service charges

received against warehouse management is less than ten percent of the revenue earned; hence the former does not constitute a

reportable segment.
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Further as regards to geographical segment, the primary criteria as envisaged in the accounting standard are being considered

of which details are as follows :

* Similarity of economic and political conditions

* Relationship between operations in different geographical areas

* Proximity of operations

* Special risks associated with operations in particular area

* Exchange control regulations

* Underlying currency risks

Since the company is rendering services to units that are subject to same economical and political conditions and are therefore

exposed to same operational risks viz, exchange control regulations, underlying currency risks, proximity of operations etc.

Accordingly relationship between operations in different geographical areas does not differ from eachother and therefore is not

relevant for the company or the management.

Ê]õ{{ÉhÉÒ 45 : .EÆò{ÉxÉÒ xÉä 04 xÉÆ¤É®ú, 2014 EòÉä 3 ´É¹ÉÉç ½äþiÉÖ ´ÉèvÉ nùÒPÉÇ EòÉ±ÉÒxÉ ºÉ¨ÉZÉÉèiÉä Eäò +vÉÒxÉ ¦ÉpùÉ´ÉiÉÒ ¨Éå ºÉä±É, ´ÉÒ+É<ÇBºÉB±É Eäò ºÉÉlÉ ºGèò{É ´ÉºÉÚ±ÉÒ ½äþiÉÖ xÉB ´ªÉÉ{ÉÉ®ú
EòÉ |ÉÉ®ú¨¦É ÊEòªÉÉ ½èþ B´ÉÆ <ºÉEòÉ {ÉÊ®úSÉÉ±ÉxÉ MÉÊiÉÊ´ÉÊvÉªÉÉÆ VÉxÉ´É®úÒ, 2015 ºÉä |ÉÉ®ú¨¦É ½þÉä MÉªÉÉ ½èþ*

Note 45 : The company has started a new business for scrap recovery with SAIL, VISL at Bhadravati under long term agreement

made on 04th November, 2014 valid for 3 years and commenced its operational activities from January’2015.

Ê]õ{{ÉhÉÒ 46 : EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 Eäò ±ÉÉMÉÚ ½þÉäxÉä Eäò iÉ½þiÉ, Eò¨{ÉxÉÒ xÉä +xÉÖºÉÚSÉÒ II ̈ Éå, +´É¨ÉÚ±ªÉxÉ/{ÉÊ®ú¶ÉÉävÉxÉ {É®ú ±ÉäJÉÉ xÉÒÊiÉ ̈ Éå JÉÖ±ÉÉºÉä Eäò +xÉÖºÉÉ®ú EòÊiÉ{ÉªÉ {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå
Eäò ºÉ¨¤ÉxvÉ EòÉä UôÉäc÷Eò®ú, ÊxÉÌnù¹]õ +xÉÖ¨ÉÉÊxÉiÉ ̈ É½þi´É{ÉÚhÉÇ ̈ ÉÖqùÉå EòÉä ±ÉÉMÉÚ ÊEòªÉÉ ½èþ* iÉnÂùxÉÖºÉÉ®ú ̈ ÉÚ±ªÉÉå ̈ Éå ¶ÉÉÊ¨É±É MÉè®ú{ÉÊ®ú¶ÉÉäÊvÉiÉ EòÉ ºÉÆ¶ÉÉäÊvÉiÉ/¶Éä¹É ¤ÉSÉä ½ÖþB {É®ú +´É¨ÉÚ±ªÉxÉ/{ÉÊ®ú¶ÉÉävÉxÉ
¨É½þi´É{ÉÚhÉÇ +ÆMÉ ½èþ* ºlÉÉªÉÒ {ÉÊ®úºÉ¨{ÉÊkÉªÉÉå EòÉ ¿ÉºÉ ¨ÉÚ±ªÉ ÊVÉxÉEòÉ VÉÒ´ÉxÉ 1 +|Éè±É, 2014 EòÉä ºÉ¨ÉÉ{iÉ ½þÉä MÉªÉÉ ½èþ Eäò ` 9.04 ±ÉÉJÉ EòÒ ®úÉÊ¶É EòÉä ±ÉÉ¦É ´É ½þÉÊxÉ JÉÉiÉä ¨Éå
|ÉÉ®úÎ¨¦ÉEò ¶Éä¹É ®úÉÊ¶É ¨Éå ºÉ¨ÉÉªÉÉäÊVÉiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*

Note 46 : Pursuant to the enactment of Companies Act, 2013, the company has applied the estimated useful lives as specified in

Schedule II, except in respect of certain assets as disclosed in Accounting Policy on Depreciation/Amortization. Accordingly the

unamortized carrying valueis being depreciated/amortized over the revised/remaining useful lives. The depreciated value of Fixed

Assets whose lives have expired as at 1st April, 2014 have been adjusted in the opening belance of Profit and Loss Account

amounting to ` 9.04 lakhs.

Ê]õ{{ÉhÉÒ 47 : b÷ÉäVÉ®ú, GäòxÉ B´ÉÆ ¨ÉèMÉxÉäÊ]õEò ºÉä{É®äú]õ®ú Eäò MÉè®ú{ÉÊ®ú¶ÉÉäÊvÉiÉ ¨ÉÚ±ªÉ¿ÉºÉ ®úÉÊ¶É ÊVÉºÉä EÆò{ÉxÉÒ +{ÉxÉÒ ={ÉªÉÉäÊMÉiÉÉ ½äþiÉÖ ºÉÆ¶ÉÉäÊvÉiÉ ÊEòªÉÉ ½èþ VÉÉä Ê´ÉkÉÒªÉ ´É¹ÉÇ 2013-14 ¨Éå
BBºÉ-6 Eäò +xÉÖºÉÉ®ú ºÉ¨{ÉÊkÉªÉÉå Eäò ºÉÆ¶ÉÉäÊvÉiÉ ¤ÉSÉä ½ÖþB VÉÒ´ÉxÉ Eäò ºlÉÉxÉ {É®ú ºÉ¨{ÉÊkÉªÉÉå Eäò |ÉÉ®ú¨¦É ½þÉäxÉä EòÒ iÉÉ®úÒJÉ ºÉä ¨ÉÚ±ªÉÉÆÊEòiÉ ÊEòªÉÉ ½èþ* Ê´ÉkÉÒªÉ ´É¹ÉÇ 2014-15 ¨Éå  BBºÉ-
6 Eäò +xÉÖºÉÉ®ú =xÉ ºÉ¨{ÉÊkÉªÉÉå EòÉ ¨ÉÚ±ªÉ¿ÉºÉ MÉhÉxÉÉ ÊEòªÉÉ MÉªÉÉ ½èþ B´ÉÆ ±ÉäJÉÉ Eäò {ÉÖºiÉEòÉå ¨Éå 92.60 ±ÉÉJÉ EòÉ {ÉÚ´ÉÇ +´ÉÊvÉ +ÉªÉ B´ÉÆ 94.40 ±ÉÉJÉ {ÉÚ´ÉÇ +´ÉÊvÉ ´ªÉªÉ {É®ú |É¦ÉÉ´É
{Éc÷É ½èþ*

Note 47 : The unamortized depreciable amount of Dozer, Excavator, Crane and Magnetic Separator which company revised its

useful life, was evaluated in FY 2013-14 from date of commissioning of the assets instead of revised remaining life of assets as per

AS-6. In the FY 2014-15, the depreciation calculated for those assets as per AS-6 and the impact considered in the books of

account as Prior Period Income of ` 92.60 lakhs and Prior Period Expenditure of ` 94.40 lakhs.

Ê]õ{{ÉhÉÒ 48 : MÉè®úú EòÉªÉÇ{ÉÉ±ÉEò Eò¨ÉÇSÉÉÊ®úªÉÉå ½äþiÉÖ 01.10.2014 ºÉä 31.03.2015 iÉEò 9% B¨ÉVÉÒ¤ÉÒ ªÉÉxÉÒ ` 310.12 ±ÉÉJÉ iÉlÉÉ EòÉªÉÇ{ÉÉ±ÉEò ½äþiÉÖ 01.10.2014
ºÉä 31.03.2015 iÉEò EòÒ +´ÉÊvÉ ½äþiÉÖ 20% B¨ÉVÉÒ¤ÉÒ ªÉÉxÉÒ ` 138.82 ±ÉÉJÉ EòÉ Ê´ÉkÉÒªÉ ÊxÉÊ½þiÉÉlÉÇ +xÉÖ¨ÉÉÊxÉiÉ ÊEòªÉÉ MÉªÉÉ B´ÉÆ |ÉnùÉxÉ ÊEòªÉÉ MÉªÉÉ*

Note 48 : The financial implication of 9% MGB for Non-Executive employees for the period 01.10.2014 to 31.03.2015 amounting

to ` 310.12 lakhs and 20% MGB for Executive for the period 01.10.2014 to 31.03.2015 amounting to ` 138.82 lakhs has been

estimated and provided.

Ê]õ{{ÉhÉÒ 49 : .Eò¨ÉÇSÉÉ®úÒ ±ÉÉ¦É : {ÉÊ®ú¦ÉÉÊ¹ÉiÉ ±ÉÉ¦É ªÉÉäVÉxÉÉ EòÉ ºÉÆÊIÉ{iÉ Ê´É´É®úhÉ :

(B) +´ÉEòÉ¶É EòÉ xÉEònùÒEò®úhÉ -{ÉÉjÉ Eò¨ÉÇSÉÉÊ®úªÉÉå Eäò Ê´ÉÊxÉªÉÉäVÉxÉ {É®ú näùªÉ 300 ÊnùxÉÉå (+ÌVÉiÉ +´ÉEòÉ¶É B´ÉÆ +rÇù-´ÉäiÉxÉ +´ÉEòÉ¶É ºÉÆªÉÖHò) iÉEò ºÉÒÊ¨ÉiÉ EòÒ MÉ<Ç ½èþ, B´ÉÆ BSÉ{ÉÒB±É
EòÒ MÉhÉxÉÉ 300 ÊnùxÉÉå EòÒ ºÉÒ¨ÉÉ Eäò MÉhÉxÉÉ ½äþiÉÖ b÷Ò{ÉÒ<Ç Ênù¶ÉÉÊxÉnæù¶É Eäò +xÉÖºÉÉ®ú xÉ½þÓ ÊEòªÉÉ VÉÉBMÉÉ* ºÉÆÊSÉiÉ +ÌVÉiÉ +´ÉEòÉ¶É EòÉ xÉEònùÒEò®úhÉ ¦ÉÒ  BEò Eò±Éåb÷®ú ´É¹ÉÇ ¨Éå BEò
¤ÉÉ®ú ¨Éå 30 ÊnùxÉÉå iÉEò ½þÒ º´ÉÒEÞòÊiÉ ½þÉäMÉÒ*

(¤ÉÒ) +´ÉEòÉ¶É|ÉÉ{iÉ Eò®úxÉä Eäò ={É®úÉxiÉ ÊSÉÊEòiºÉÉ ±ÉÉ¦É-+´ÉEòÉ¶É|ÉÉ{iÉ Eò¨ÉÇSÉÉÊ®úªÉÉå EòÉä ÊEòºÉÒ +º{ÉiÉÉ±É ¨Éå ¨ÉäÊb÷C±Éä¨É <Æ¶ªÉÉä®åúºÉ {ÉÉìÊ±ÉºÉÒ Eäò +vÉÒxÉ ={É±É¤vÉ ½þÉäMÉÉ*



257

(ºÉÒ) +´ÉEòÉ¶É|ÉÉ{iÉ Eò®úxÉä Eäò ={É®úÉxiÉ ÊxÉ{É]õÉxÉ ±ÉÉ¦É- +´ÉEòÉ¶É|ÉÉ{iÉ Eò¨ÉÇSÉÉ®úÒ EòÒ näùªÉ ®úÉÊ¶É EòÉ =xÉEäò PÉÉäÊ¹ÉiÉ ½þÉä¨É ]õÉ=xÉ ¨Éå ÊxÉ{É]õÉxÉ VÉÉªÉäMÉÉ*

(b÷Ò) nùÒPÉÇEòÉ±ÉÒxÉ ºÉä́ ÉÉ +´ÉÉbÇ÷- xªÉÚxÉiÉ¨É 25 ´É¹ÉÉç EòÒ ºÉä´ÉÉ näùxÉä B´ÉÆ ºÉÖ{É®úBxÉÖ¶ÉxÉ {É®ú ¦ÉÒ ´ÉºiÉÖ Eäò °ü{É ¨Éå näùªÉ*

(<Ç) Eò¨ÉÇSÉÉ®úÒ {ÉÊ®ú´ÉÉ®ú ±ÉÉ¦É ªÉÉäVÉxÉÉ - +{ÉÆMÉ Ê´ÉÊxÉªÉÉäÊVÉiÉ Eò¨ÉÇSÉÉ®úÒ/¨ÉÞiÉ Eò¨ÉÇSÉÉ®úÒ Eäò ºÉÖ{É®úBxÉÖ¶ÉxÉ EòÒ iÉÉ®úÒJÉ iÉEò ÊxÉvÉÉÇÊ®úiÉ VÉ¨ÉÉ Eäò ºlÉÉxÉ ¨Éå ¨ÉÞiÉEò Eò¨ÉÇSÉÉ®úÒ Eäò

EòÉxÉÚxÉÒ =kÉ®úÉÊvÉEòÉ®úÒ EòÉä ¨ÉÉÊºÉEò ¦ÉÖMÉiÉÉxÉ*

(B¡ò) ¦ÉÊ´É¹ªÉ ÊxÉÊvÉ : ¤ÉäÊºÉEò B´ÉÆ ¨ÉÆ½þMÉÉ<Ç ¦ÉkÉÉ EòÉ 12 |ÉÊiÉ¶ÉiÉ EÆò{ÉxÉÒ uùÉ®úÉ ¦ÉÊ´É¹ªÉ ÊxÉÊvÉ ]Åõº]õ EòÉä ÊnùªÉÉ VÉÉiÉÉ ½èþ*

(VÉÒ) OÉäSªÉÖ]õÒ ; {ÉÉjÉ Eò¨ÉÇSÉÉÊ®úªÉÉÆ ÊVÉx½þÉåxÉä xªÉÚxÉiÉ¨É 5 ´É¹ÉÉç B´ÉÆ 30 ´É¹ÉÇ iÉEò +xÉ´É®úiÉ ºÉä´ÉÉ ÊnùªÉÉ ½èþ EòÉä ºÉä´ÉÉ Eäò |ÉiªÉäEò ´É¹ÉÇ Eäò {ÉÚ®úÉ ½þÉäxÉä {É®ú 15 ÊnùxÉÉå EòÒ nù®ú ºÉä ´ÉäiÉxÉ
Ê´ÉÊxÉªÉÉäVÉxÉ {É®ú näùªÉ ½þÉäMÉÉ* OÉäSªÉÖ]õÒ EòÒ MÉhÉxÉÉ 30 ´É¹ÉÇ EòÒ ºÉä´ÉÉ ¨Éå ºÉä´ÉÉ Eäò |ÉiªÉäEò ´É¹ÉÇ Eäò {ÉÚ®úÉ ½þÉäxÉä {É®ú Eò¨ÉÇSÉÉ®úÒ uùÉ®úÉ +É½þÊ®úiÉ +ÆÊiÉ¨É BEò ¨ÉÉ½þ Eäò ´ÉäiÉxÉ EòÒ nù®ú ¨Éå

ÊEòªÉÉ VÉÉBMÉÉ* Eò¨ÉÇSÉÉ®úÒ EòÉä +ÊvÉEòiÉ¨É OÉäSªÉÖ]õÒ EòÉ ¦ÉÖMÉiÉÉxÉ ` 10 ±ÉÉJÉ ½èþ*

Note 49 : Employee Benefits : Brief Description of Defined Benefit Scheme :

(a) Leave Encashment – Payable on separation to eligible employees, shall be limited to 300 days (Earned leave and Half-Pay

leave combined), and HPL shall not be commuted as per DPE guidelines for calculation of 300 days limit. Encashment of accumulated

earned leave is also allowed upto 30 days once in a calendar year.

(b) Post Retirement Medical benefit – Available to retired employees at any hospital under the Mediclaim Insurance Policy.

(c) Post retirement settlement benefit – Payable to retiring employees for settlement at their declared home town.

(d) Long Term Service Award – Payable in kind for rendering minimum 25 years of service and also on Superannuation.

(e) Employees Family Benefit Scheme – Monthly payment to disabled separated employees/legal heirs of deceased employees

in lieu of prescribed deposit till the date of superannuation of deceased employees.

(f) Provident Fund – 12% of Basic pay and Dearness Allowance contributed to the Provident Fund must by the company.

(g) Gratuity – Payable on separation at the rate of 15 days pay for each completed year of service to eligible employees who

render continuous service for a minimum period of 5 years and upto 30 years. The Gratuity is calculated at the rate of one month’s

wages last drawn by the employee for every completed year of service in excess of 30 years. The maximum amount of gratuity

payable to employee is ` 10 lakhs.

Ê]õ{{ÉhÉÒ 50 : EÆò{ÉxÉÒ xÉä Ê´ÉkÉÒªÉ ´É¹ÉÇ 2014-15 ¨Éå B¨ÉBºÉ]õÒºÉÒ Ê±É. Eäò <Ç-+ÉìC¶ÉxÉ ½äþiÉÖ ºÉä´ÉÉ |É¦ÉÉ®ú `  4.22 ±ÉÉJÉ ({ÉÒ´ÉÉ<Ç `  6.99 ±ÉÉJÉ) ÊEòªÉÉ ½èþ B´ÉÆ EÆò{ÉxÉÒ xÉä
B¨ÉBºÉ]õÒºÉÒ Ê±É. Eäò ´ÉäªÉ®ú½þÉ=ºÉ |É¤ÉxvÉxÉ ½äþiÉÖ Eòº]õÉäÊb÷ªÉxÉ ºÉä´ÉÉ |ÉnùÉxÉ Eò®xÉä Eäò ¤ÉÉ¤ÉiÉ `  310.13 ±ÉÉJÉ ({ÉÒ´ÉÉ<Ç `  290.78 ±ÉÉJÉ) |ÉÉ{iÉ ÊEòªÉÉ ½èþ*

Note 50 : The company has paid service charges for e-auction to MSTC Ltd. in the FY 2014-15 ` 4.22 lakhs (PY ` 6.99 lakhs) and

the company has received ` 310.13 lakhs (PY ` 290.78 lakhs) awards custodian services for the warehouse management of

MSTC Ltd.

Ê]õ{{ÉhÉÒ 51 : .Ê´ÉkÉÒªÉ ´É¹ÉÇ 2014-15 Eäò nùÉè®úÉxÉ EÆò{ÉxÉÒ xÉä 300.00 ±ÉÉJÉ Eäò +ÆiÉÊ®ú¨É ±ÉÉ¦ÉÉÆ¶É +lÉÉÇiÉ ¶ÉäªÉ®úvÉÉ®úEòÉå EòÉä {Éäb÷-+{É <ÎC´É]õÒ ¶ÉäªÉ®ú EèòÊ{É]õ±É EòÉ 150.00%

PÉÉä¹ÉhÉÉ ÊEòªÉÉ ½èþ B´ÉÆ SÉÖEòiÉÉ ÊEòªÉÉ ½èþ* ±ÉÉ¦ÉÉÆ¶É Ê´ÉiÉ®úhÉ Eò®ú ®úÉÊ¶É ` 59.98 ±ÉÉJÉ VÉ¨ÉÉ Eò®ú ÊnùªÉÉ MÉªÉÉ ½èþ*

Note 51 : During the FY 2014-15, the company has declared and paid Interim Dividend of ` 300.00 lakhs i.e. 150.00% of paid-up

equity share capital to the shareholders. The Dividend Distribution Tax amounting to ` 59.98 lakhs has been deposited.

For Ray & Co.
Chartered Accountants
Regn. No.  313124E

CA S P. Basu
Partner
M no. 050209

Dated : 17.07.2015
Place : Kolkata

(BºÉ Eäò ÊjÉ{ÉÉ`öÒ)
+vªÉIÉ ºÉ½þ |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

(S. K. Tripathi)
Chairman-cum-Managing Director

(+É®ú Eäò SÉÉèvÉÖ®úÒ)
¨É½þÉ|É¤ÉÆvÉEò (Ê´ÉkÉ B´ÉÆ ±ÉäJÉÉ)

(R. K. Chaudhuri)
General Manager (Finance & Accounts)

(B Eäò ¤ÉºÉÖ)
ÊxÉnäù¶ÉEò (Ê´ÉkÉ)
(A. K. Basu)
Director (Finance)

(ºÉÖ¥ÉiÉ EÖò¨ÉÉ®ú ®úÉªÉ)
EÆò{ÉxÉÒ ºÉÊSÉ´É
(Subrata Kumar Ray)
Company Secretary

EÞòiÉä B¨ÉBºÉ]õÒºÉÒ Ê±ÉÊ¨É]äõb÷  For MSTC Limited

EÞòiÉä ®úÉªÉ BÆb÷ EÆò.
ºÉxÉnùÒ ±ÉäJÉÉ{ÉÉ±É
{ÉÆVÉÒEò®úhÉ ºÉÆ. 313124<Ç

ºÉÒB BºÉ {ÉÒ ¤ÉºÉÖ
ºÉÉZÉänùÉ®ú
B¨É xÉÆ. 050209

iÉÉ®úÒJÉ : 17-07.2015
ºlÉÉxÉ : EòÉä±ÉEòÉiÉÉ






	Pg-01
	Pg-02
	Final-Book-14-15
	Pg-03
	Pg-04

