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Vision

a) To be the global market leader in e-commerce domain.

b) To emerge as a dominant player in secured and 

transparent trading. 

c) Creating value from waste resources through sustainable 

and eco-friendly recycling.

Mission

a) To ensure transparency and better price discovery through 

extensive use of e-commerce.

b) To ensure hassle-free and fair e-commerce enabled 

trading. 

c) To promote sustainable and eco-friendly recycling.

d) To strive for continuous innovation to deliver desired value 

to our stakeholders.

e) To penetrate and expand the markets we handle and 

enhance the value of services we render on sustained 

basis.

Objectives

a) To increase India’s share in global cross border trade by 

facilitating reliable e-commerce enabled trading.

b) To improve customer experience and make a significant 

positive impact on customers' satisfaction by providing 

prompt and efficient services to business associates, 

driving improved loyalty to its business.

c) To provide a secure and transparent e-commerce platform 

enabling better price discovery and meet the transactional 

requirements of Indian and cross border public and private 

sector enterprises. 

d) To develop and maintain a competent, dedicated and 

motivated workforce.

e) To, enter into joint ventures with enterprises offering 

synergy in the area of metal and e-waste recycling, 

prospective business on e-commerce platform.

f) To undertake these activities so as to ensure an optimum 

return on capital employed and to attain a return of 15% on 

the net worth.

g) To build demand and increase supply of recycled metal 

and e-waste commodities in the country by investing in 

recycling capacity building and providing a transparent 

platform for organized disposal of scrap. 

Vision, Mission and Objectives
¼_Pñ
=+) PæFèæF ÙFF¡ FFÞ ÛFWk Ga-=+FgÛFõFa =+U èFUðFa =k+ÑFÎFU ÙFÎFÎFF—

&F) © dWP°k;F =W+ ‡ FW·F ÛFWk J=+ ÒÛF]&F PæFèæFõFÎFUÜF EZÞ ÑFFÞ¼èFUa =k+ÑFÎFU ÙFÎFÎFF—

;F) EÎF]ÑFÜFX;FU õFFÛF;FeU =+X P© =+FI+ JæFk ÑFÜFFaæFÞµF-Pù¶FYðFU ÑF]ÎFÒaP=e+ÜFF =W+ 
ÛFFÍÜFÛF õFW HÑFÜFX;FU õFFÛF;FeU ÛFWk ÙF¼áFÎFF—

ÍÜFWÜF
=+) Ga-=+FgÛFõFa =W+ æÜFFÑF=+ HÑFÜFX;F õFW ÑFFÞ¼PèFa¶FF EZÞ ÙFWù¶FÞ =+UÛF¶F 

õF]PÎFPè˜ F¶F =+ÞÎFF—

&F) ÑFÞWèFFÎFU ÛF]ƒ ¶F EZÞ PÎFðÑF‡ F Ga-=+FgÛFõFa õFW © dWP°k;F =+X èFPƒ ¶F-õFÛÑFÎÎF 
ÙFÎFFÎFF—

;F) P© =+FI+ JæFk ÑFÜFFaæFÞµF-Pù¶FYðFU ÑF]ÎFÒaP=e+ÜFF =+X ÙFáF ¼WÎFF—

fF) PÎFÞk¶FÞ ÎFæFXÎÛFWðF =W+ ÛFFÍÜFÛF õFW EÑFÎFW õFÚFU õ© W=+ ùXá°ÞXk =+X æFFkPš ¶F 
ÑFPÞÛFFµF ¼WÎFF—

‘ ~) PÎFÞk¶FÞ EÑFÎFW =+FÜFa-‡ FW·F ÛFWk ÎFJ ‡ FW·F =+U ¶FáFFèF =+ÞÎFF ¶F»FF EÑFÎFU 
õFWæFFEXk =+U ;F]µFæF¸FF ÛFWk áF;FF¶FFÞ æF_PÊ =+ÞÎFF—

áF‡ ÜF
=+) Ga-=+FgÛFõFa =+U PæFèæFõFÎFUÜF õF];FÛF õFWæFF õFW PæFèæF õ¶FÞ ÑFÞ õFUÛFF ÑFFÞ 

æÜFæFõFFÜF =+X èFPƒ ¶F-õFÛÑFÎÎF ÙFÎFF¶FW CJ ÚFFÞ¶F =+U PùõõFW¼FÞU ÛFWk æF_PÊ 
=+ÞÎFF—

&F) EÑFÎFW æÜFæFõFFPÜF=+ õFùÜFXP;FÜFXk =+X ¶æFPÞ¶F EZÞ =]+èFáF õFWæFFJk Ò¼FÎF 
=+Þ¶FW CJ EÑFÎFW æÜFæFõFFÜF =W+ ÒP¶F ;FeFù=+Xk =W+ EÎF]ÚFæF =+X ÙFWù¶FÞ ÙFÎFFÎFF 
¶F»FF ;FeFù=+Xk =+U õFk¶F]Pñ ÛFWk ÛFù¶æFÑF[µFa-õF=+FÞF¶ÛF=+ ÜFX;F¼FÎF =+ÞÎFF—

;F) ÚFFÞ¶F EZÞ EÎÜF ¼WèFXk =W+ õFFæFa¡ FPÎF=+ EZÞ PÎF¡ FU ‡ FW·F =+U =k+ÑFPÎFÜFXk =+U 
áFWÎF¼WÎF JæFk ÙFWù¶FÞ =+UÛF¶F ÑFFÎFW =W+ PáFJ EÑFÎFF õF]ÞP‡ F¶F EZÞ ÑFFÞ¼èFUa Ga-
=+FgÛFõFa ÑáFW© ×+FgÛFa HÑFáFÙÍF =+ÞFÎFF—

fF) õF‡ FÛF, õFÛFPÑFa¶F EZÞ H¶ÒWPÞ¶F =+FÜFaÙFáF =+F PæF=+FõF =+ÞÎFF—

‘ ~) ÛFW© áF JæFk Ga-æFWõ©  PÞõFFGPƒ áFk;F =W+ ‡ FW·F ÛFWk ¶F»FF Ga-=+FgÛFõFa ÑáFW© ×+FgÛFa ÑFÞ 
ÚFFæFU æÜFæFõFFÜF-æF_PÊ =W+ PáFJ JWõFU =k+ÑFPÎFÜFXk õFW õFkÜF]ƒ ¶F HÃÛF =+U 
=k+ÑFÎFU ÙFÎFFÎFF, ¡ FX GÎF HÑF=e+ÛFXk ÛFWk õFÛFÎæFÜF=+ =+U ÚF[PÛF=+F PÎFÚFFJ—

˜ F) PÎFÜFXP¡ F¶F ÑF[k¡ FU ÑFÞ Gñ¶FÛF PÞ© ÎFa õF]PÎFPè˜ F¶F =+ÞÎFW EZÞ ÎFW©  æF»Fa ÑFÞ 

15% =+U æFFÑFõFU ùFPõFáF =+ÞÎFW =W+ PáFJ HÑFÞXƒ ¶F ;FP¶FPæFPÍFÜFXk =+X èF]à 
=+ÞÎFF—

š ) PÞõFFGPƒ áFk;F ‡ FÛF¶FF PÎFÛFFaµF ÛFWk PÎFæFWèF =+Þ EZÞ õ=eY+ÑF =W+ õF]PÎFÜFXP¡ F¶F 
PÎFÑF© FÎF =W+ PáFJ EÑFÎFF ÑFFÞ¼èFUa ÑáFW© ×+FgÛFa ¼W¶FW CJ ¼WèF ÛFWk 
ÑF]ÎFÎFaæFUÎFU=+ÞµF ÛFW© áF EZÞ Ga-æFWõ©  æFõ¶F]EXk =+U ÛFFk;F ÙFÎFFÎFF EZÞ 
HÎF=+U EFÑF[P¶Fa ÛFWk æF_PÊ =+ÞÎFF—

¼_Pñ, ÍÜFWÜF EZÞ áF‡ ÜF
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MSTC has successfully completed 53 years of its existence on 

9th September 2018 and is moving on its way to 54th year of a 

long journey of growth. From being a small canalized agency, 

it has transformed itself into e-commerce giant in B2B sector 

and has the distinction of being only such company in public 

sector.

MSTC today is rendering its services to steel and 

petrochemical sectors for raw material support and seamless 

e-commerce services with innovative approach to various 

PSUs, Central Government/State Government and private 

sector companies. Successful e-auction of coal blocks is yet 

another feather in MSTC’s cap and MSTC today stands taller 

than yesterday. It is the most preferred service provider and 

various Central PSUs, State Governments are engaging 

MSTC on nomination basis based on its strong credentials.

MSTC today is category-I Mini Ratna Public Sector schedule 

‘B’ company under the administrative control at Ministry of 

Steel, Govt. of India.

Incorporated in 1964 as a small trading company with a 

meagre capital of ̀  6 lakhs, in last 53 years it has grown into a 

large multi-product diversified company. MSTC has issued 

bonus shares four times and the shareholders’ value has 

substantially being enhanced and one original share is now 

thirty-two shares. It has paid substantial dividends to the 

Government exchequer apart from direct and indirect tax.

MSTC facilitates in recycling of scrap for industrial use in terms 

of raw materials and thereby reduces input cost, conserve 

energy & natural resources and ultimately protects the 

environment. Thus it contributes significantly to “Swachh 

Bharat” Mission of the Government.

MSTC is committed to protection of environment, natural 

resources, uplift of the poor and under privileged class under 

its CSR initiatives.

Recently, MSTC has set up an auto- shredding plant through a 

JV company with Mahindra Group. This is one of its own kind 

in India and will go a long way in recycling special grade steels 

besides substituting imports for such materials.

MSTC today on its 54th year of glorious existence expresses 

its gratitude to the people of the country, the Government, the 

stakeholders for reposing faith in the company. We reiterate 

our commitment to ethical business principles, desirable 

governance, management capabilities, social cause, 

transparency and fairness in all its business activities.

9 PõF¶FkÙFÞ, 2018 =+X JÛFJõF© UõFU ÎFW EÑFÎFW EPõ¶F¶æF =W+ 53 æFðFXb =+X 
õF×+áF¶FFÑF[æFa=+ ÑF[ÞF =+Þ PáFÜFF ùY EZÞ PæF=+FõF =+U áFkÙFU ÜFF·FF =W+ 54 æFWk æFðFa =W+ 
PáFJ EÑFÎFW ÞFõ¶FW ÑFÞ ÒèFõ¶F ùY—  J=+ š X© U õFU =Y+ÎFáFFG¡ F° J¡ FWkõFU õFW, ÜFù 
EÑFÎFW =+X Ga-=+FgÛFõFa =+U ÙFU 2 ÙFU õFWƒ © Þ =+U ÙF°sU =k+ÑFÎFU ÛFWk ¶FÙ¼UáF ùX ;FGa ùY 
EZÞ õFFæFa¡ FPÎF=+ ‡ FW·F ÛFWk J=+ÛFF·F JWõFU =k+ÑFÎFU ùXÎFW =+F ;FZÞæF ÒFÑ¶F P=+ÜFF ùY—

JÛFJõF© UõFU EF¡ F =+˜ ˜ FW ÛFFáF =W+ õFÛF»FaÎF EZÞ õFUÛFáFWõF Ga-=+FgÛFõFa õFWæFFEXk 
=W+ PáFJ õ© UáF EZÞ ÑFW© dX=W+PÛF=+áF ‡ FW·FXk ÛFWk EÑFÎFU õFWæFFJk Ò¼FÎF =+Þ ÞùF ùY, 
P¡ FõFÛFWk PæFPÚFÎÎF õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛF, =Wk+½ õFÞ=+FÞ/ÞF¡ ÜF õFÞ=+FÞ EZÞ 
PÎF¡ FU ‡ FW·F =+U =k+ÑFPÎFÜFXk =W+ PáFJ EPÚFÎFæF ¼_Pñ=+XµF ùY—  =+XÜFáFF ÙáFFg=+Xk =+U 
õF×+áF Ga-ÎFUáFFÛFU JÛFJõF© UõFU =+U J=+ EZÞ HÑFáFPÙÍF ùY EZÞ JÛFJõF© UõFU 
EF¡ F ÑFùáFW =+U ¶F]áFÎFF ÛFWk =+F×+U ÙF°sF CEF ùY—  ÜFù õFÙFõFW ÑFõFk¼U¼F õFWæFF Ò¼F¶FF 
EZÞ PæFPÚFÎÎF =Wk+½UÜF ÑFUJõFÜF[, ÞF¡ ÜF õFÞ=+FÞWk JÛFJõF© UõFU =+X EÑFÎFW ÛF¡ FÙF[¶F 
ÑFPÞ˜ FÜF ùW¶F] ÎFFÛFFk=+ÎF EFÍFFÞ ÑFÞ èFFPÛFáF =+Þ ÞùU ùY—

JÛFJõF© UõFU EF¡ F êFWµFU-1 PÛFÎFU Þ¶ÎF õFFæFa¡ FPÎF=+ ‡ FW·F =+U EÎF]õF[˜ FU iÙFUj 
=k+ÑFÎFU ùY ¡ FX GõÑFF¶F ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ =W+ ÒèFFõFPÎF=+ PÎFÜFk·FµF =W+ EÍFUÎF 
ùY—

1964 ÛFWk J=+ š X© U õFU © dWP°k;F =k+ÑFÎFU =W+ àÑF ÛFWk èFFPÛFáF P=+ÜFF ;FÜFF »FF, 
P¡ FõFÛFWk 6 áFF&F ßÑFÜFW =+U š X© U ÑF[k¡ FU »FU—  PÑFš áFW 53 æFðFXb ÛFWk ÜFù J=+ ÙF°sU 
ÙFC-H¶ÑFF¼ PæFPæFÍF =k+ÑFÎFU ÙFÎF ;FGa ùY—  JÛFJõF© UõFU ÎFW ˜ FFÞ ÙFFÞ ÙFXÎFõF èFWÜFÞ 
¡ FFÞU P=+J ùYk EZÞ èFWÜFÞÍFFÞ=+Xk =W+ ÛF[áÜF ÛFWk =+F×+U ÙF³sX¶FÞU CGa ùY EZÞ J=+ ÛF[áF 
èFWÜFÞ EÙF ÙF¸FUõF èFWÜFÞ ùY—  GõFÎFW Ò¶ÜF‡ F EZÞ EÒ¶ÜF‡ F =+Þ =W+ EáFFæFF 
õFÞ=+FÞU &Fr¡ FFÎFW =+X =+F×+U áFFÚFFkèF P¼ÜFF ùY—

JÛFJõF© UõFU =+˜ ˜ FW ÛFFáF =W+ õFk¼ÚFa ÛFWk EZÃXP;F=+ HÑFÜFX;F =W+ PáFJ õ=eY+ÑF =W+ 
ÑF]ÎF˜ Fa=e+µF =+U õF]PæFÍFF ¼W¶FF ùY EZÞ GõFõFW GÎFÑF]©  áFF;F¶F ÛFWk =+ÛFU, I+¡ FFa EZÞ 
ÒF=_+P¶F=+ õFkõFFÍFÎFXk =+F õFkÞ‡ FµF ùX¶FF ùY EZÞ EFP&FÞ=+FÞ ÑFÜFFaæFÞµF =+X ÙF˜ FF¶FF 
ùY GõF Ò=+FÞ ÜFù õFÞ=+FÞ =W+ iõæF˜ š  ÚFFÞ¶Fj PÛFèFÎF ÛFWk =+F×+U ÜFX;F¼FÎF ¼W¶FF ùY—

JÛFJõF© UõFU EÑFÎFW õFUJõFEFÞ ÑFùáF =W+ ¶Fù¶F ÑFÜFFaæFÞµF, ÒF=_+P¶F=+ õFkõFFÍFÎFXk 
=W+ õFkÞ‡ FµF EZÞ æFkP˜ F¶F æF;Fa =W+ H¶»FFÎF =W+ PáFJ ÒP¶FÙFÊ ùY—

ùFáF ùU ÛFWk, ÛFPùk½F ;Fe]ÑF =W+ õFF»F õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU =W+ ÛFFÍÜFÛF õFW 
JÛFJõF© UõFU ÎFW J=+ EFg© X-êFWP°k;F ÑáFFk©  =+U õ»FFÑFÎFF =+U ùY—  ÜFù ÚFFÞ¶F ÛFWk 
EÑFÎFU ¶FÞù =+F J=+ÛFF·F õFk;F*ÎF ùY EZÞ JWõFU õFFÛFP;FeÜFXk =W+ EFÜFF¶F =W+ EáFFæFF 
PæFèFWðF ;FeW° õ© UáõF PÞõFFGPƒ áFk;F =+ÞÎFW ÛFWk áFkÙFF ÞFõ¶FF ¶FÜF =+ÞW;FF—

JÛFJõF© UõFU EF¡ F EÑFÎFW ;FZÞæFèFFáFU EPõ¶F¶æF =W+ 54 æFWk æFðFa ÛFWk ¼WèF =W+ áFX;FXk, 
õFÞ=+FÞ, Pù¶FÍFFÞ=+Xk =W+ ÒP¶F =k+ÑFÎFU ÛFWk PæFèæFFõF Þ&FÎFW =W+ PáFJ EFÚFFÞ æÜFƒ ¶F 
=+Þ¶FF ùY—  ùÛF EÑFÎFU æÜFæFõFFPÜF=+ ;FP¶FPæFPÍFÜFXk ÛFWk ÎFYP¶F=+ æÜFæFõFFPÜF=+ 
PõFÊFk¶FXk, æFFkš ÎFUÜF èFFõFÎF, ÒÙFkÍFÎF ‡ FÛF¶FFEXk, õFFÛFFP¡ F=+ =+FÞµF, ÑFFÞ¼PèFa¶FF 
EZÞ PÎFðÑF‡ F¶FF =W+ ÒP¶F ùÛFFÞU ÒP¶FÙFÊ¶FF ¼XùÞF¶FW ùYk—

MSTC at PresentæF¶FaÛFFÎF JÛFJõF© UõFU
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Ladies and Gentlemen,

I heartily welcome you all to this 54th Annual General 

Meeting of the Company. I am privileged to share my thoughts 

with you through this forum.  Since, the requisite quorum is 

present I hereby declare the meeting as open. 

Necessary documents/ registers in compliance with the 

provisions of the Companies Act, 2013 are lying open at the 

meeting venue and shall remain open and accessible during 

the continuance of the meeting.  

The Annual Financial Statement and the Board’s Report 

have been sent along with the notice of the meeting and I 

presume that you have spared some part of your valued time 

to read it .

Performance Highlights

Though the physical performance in terms value was 

encouraging,the revenue generated was not proportionate 

due to various reasons. One of the reasons was pressure for 

reduction of service charges by our clients.In spite of the same 

the Company ended the financial year with PBT of ` 111.59 

Crore compared to ̀   96.61 Crore during the previous year.

MSTC  Advantage 

MSTC plays a very important role as a service provider in 

e-commerce and is a market leader in this sector. It has the 

distinction of serving majority of Central/PSUs/State Govt. 

Departments and Private Institutions for providing 

transparent, fair & seamless e-Commerce services to its 

clients. 

Joint Venture for Shredding Plant

During the year MSTC has formed a Joint Venture 
Company “Mahindra MSTC Recycling Pvt. Ltd.” with 
Mahindra Intertrade Ltd., to set up the first Auto Shredding 
Plant in India for which input raw materials like condemned 
automobiles, white goods, etc. are required. A collection and 
dismantling centre with state-of-the-art technology has been 
set up in Greater Noida as a supply feedstock for the main Auto 
Shredding Plant. Foundation work for the shearer cum baler in 
the plant is completed. Hydraulic Scissor will also be ready. 

Chairman’s Statement

¼WPæFÜFX EZÞ õF¡ ¡ FÎFX,

ÛFYk =k+ÑFÎFU =+U 53æFUk æFFPðFa=+ õFFÍFFÞµF õFÚFF ÛFWk EFÑF õFÚFU =+F ùFP¼a=+ õæFF;F¶F 
=+Þ¶FF Dc—  GõF ÛFk˜ F =W+ ÛFFÍÜFÛF õFW EÑFÎFW PæF˜ FFÞXk =+X EFÑFõFW ÙFFc© ¶FW CJ ÛF]¤ FW ÙFC¶F &F]èFU 
ÛFùõF[õF ùX ÞùU ùY—  ˜ F[cP=+ EFæFèÜF=+ =+XÞÛF ÜFùFc HÑFPõ»F¶F ùY, GõFPáFJ ÛFYk GõF õFÚFF =+X 
&F]áFU õFÚFF =W+ àÑF ÛFWk fFXPðF¶F =+Þ¶FF Dc—

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =W+ ÒFæFÍFFÎFXk =W+ EÎF]ÑFFáFÎF ÛFWk EFæFèÜF=+ 
=+F;F¡ FF¶F/ÞP¡ Fõ© Þ õFÚFF õ»FáF ÛFWk Þ&FW CJ ùYk JæFk õFÚFF ˜ FáFÎFW =W+ ¼ZÞFÎF õFÚFU =W+ PáFJ 
HÑFáFÙÍF ÞùWk;FW—

æFFPðFa=+ PæF¸FUÜF PæFæFÞµF JæFk ÙFX°a =+U PÞÑFX© a õFÚFF =+U GõF õF[˜ FÎFF =W+ õFF»F 
EFÑF=W+ ÑFFõF ÚFW¡ F P¼J ;FJ ùYk EZÞ ùÛF õFÛF¤ F¶FW ùYk P=+ EFÑFÎFW EÑFÎFW =+UÛF¶FU õFÛFÜF ÛFWk õFW 
=]+š  õFÛFÜF PÎF=+FáF =+Þ GÎùWk ÑF³sF ùX;FF—

ùÛFFÞW =+FÜFaPÎFðÑFF¼ÎF =+U ÛF]&ÜF ÙFF¶FWk

ùFáFFkP=+ ÛF[áÜF =+U ¼_Pñ õFW ÚFZP¶F=+ =+FÜFa-PÎFðÑFF¼ÎF H¶õFFùæFÍFa=+ ÞùF »FF, ÑFÞ 
PæFPÚFÎÎF =+FÞµFXk õFW õFÛFFÎF]ÑFFP¶F=+ ÞF¡ FõæF =+U HÑFáFPÙÍF ÎFùUk CGa »FU—  ùÛFFÞW ;FeFù=+Xk =+U 
EXÞ õFW õFWæFF ÒÚFFÞ ÛFWk =+ÛFU áFFÎFW =+F ¼ÙFFæF, GõF=+U J=+ ÙF°sU æF¡ Fù ÞùU »FU—  GõF=W+ 
ÙFFæF¡ F[¼ EFÑF=+U =k+ÑFÎFU ÎFW ` 111.59 =+ÞX°s =W+ =+Þ-ÑF[æFa áFFÚF (ÑFUÙFU© U) =W+ õFF»F 
GõF PæF¸FUÜF æFðFa =+X õFÛFFÑ¶F P=+ÜFF, ¡ FÙFP=+ PÑFš áFW æFðFa ÜFù ÞFPèF ̀  96.61 =+ÞX°s ÞùU 
»FU—

JÛFJõF© UõFU =W+ ×+FÜF¼W

Ga-=+FgÛFõFa ÛFWk J=+ õFWæFF Ò¼F¶FF =W+ àÑF ÛFWk JÛFJõF© UõFU =+U J=+ ÛFù¶æFÑF[µFa 
ÚF[PÛF=+F ÞùU ùY EZÞ GõFÎFW ÙFF¡ FFÞ ÛFWk J=+ E;FeµFU =k+ÑFÎFU =W+ àÑF ÛFWk EÑFÎFU ÑFù˜ FFÎF 
ÙFÎFFÜFU ùY—  EPÍF=+FkèF =W+Î½UÜF/õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛF/ÞF¡ ÜF õFÞ=+FÞ =W+ PæFÚFF;F 
JæFk PÎF¡ FU ‡ FW·F =W+ õFkõ»FFÎFXk ÛFWk EÑFÎFW PæFPÚFÎÎF ;FeFù=+Xk =+X GõFÎFW EÑFÎFU PæFPèFñ 
ÑFFÞ¼èFUa, PÎFðÑF‡ F JæFk EÙFFÍF Ga-=+FgÛFõFa õFWæFFJc HÑFáFÙÍF =+ÞFÜFU ùYk—  

êFWP°k;F ÑáFFk©  =W+ PáFJ õFkÜF]ƒ ¶F HÃÛF

æFðFa =W+ ¼ZÞFÎF, JÛFJõF© UõFU ÎFW ÚFFÞ¶F ÛFWk Ò»FÛF EFg© X êFWP°k;F ÑáFFk©  =+U õ»FFÑFÎFF 
ùW¶F] ÛFPùÎ½F Gk© Þ© dW° PáF. =W+ õFF»F J=+ õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU iiÛFPùÎ½F JÛFJõF© UõFU 
PÞõFFGPƒ áFk;F ÒF. PáF.jj =+F ;F*ÎF P=+ÜFF ùY, P¡ FõF=W+ PáFJ PÎFPæFñ =+˜ ˜ FW õFFÛFFÎF ¡ FYõFW P=+ 
=+Fgµ°WÛÎ° (PÎFÞF=_+¶F) EFg© XÛFXÙFFGáF, æùFG©  ;F]°hõF EFP¼ =+U ¡ FàÞ¶F ÑF°s¶FU ùY—  
ÒÛF]&F EFg© X êFWP°k;F ÑáFFk©  =W+ PáFJ ×+U°õ© Fg=+ HÑFáFÙÍF =+ÞFÎFW ùW¶F] ;FeW© Þ ÎFXJ°F ÛFWk 
E¶ÜFFÍF]PÎF=+ ÒZÃXP;F=+U =+U ÛF¼¼ õFW J=+ õFk;Feù JæFk PæFfF© ÎF =W+Î½ =+U õ»FFÑFÎFF =+U ;FGa 
ùY—  ÑáFFk©  ÛFWk PèFÜFÞÞ-õFù-ÙFWáFÞ =W+ PáFJ ÙF]PÎFÜFF¼U =+FÜFa ÑF[ÞF ùX ˜ F]=+F ùY—  ùFG°dFgPáF=+ 
õFUr¡ FÞ ÚFU Òõ¶F]¶F P=+ÜFF ¡ FFJ;FF—

EÍÜF‡ FUÜF õFkÙFXÍFÎF
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CSR

Friends, your continued trust, encouragement and 

support drive us to improve our performance. We are 

committed to participate in improving the livelihood of 

communities and societies at large. We take up various kinds 

of social development projects, mostly in rural areas. Your 

company has given special thrust in health care, cleanliness, 

and primary education and will continue to work for the 

upliftment of society at large in future. 

Operational Excellence

As you know your company is a major standalone e-

commerce Company in the country. The area includes selling 

agency business, e-sales of scrap and other commodities, e-

procurement etc. Customized e-commerce solutions have 

emerged as major innovative business models of MSTC. Here 

we have developed Exim Portal for Petroleum Industry, Online 

Draw System for selection of LPG dealership, e-RaKAM (e-

Rashtriya Kishan Agri Mandi) Portal etc., to name a few.

E-auction of sand Mining blocks in UP and exim-

products of IOCL have been the signature events in the recent 

past.

The trading business, which comprise of import and 

import financing through BG backed model, contributed to 

35% of the total operational income. MSTC also supplied 

imported coal worth ` 272 Crore to power generating 

companies.

Ladies & Gentlemen, we all know that North East Region 

is rich in forest wealth constituting 22.21 percent of total forest 

area in the country. Agro Climatic condition favors growth of 

niche variety of fruits, vegetables, timber, spices and other 

products.In line with the “Look East” and “Act East” policies of 

the Government of India, MSTC has taken many steps with a 

view to benefit the farmers which will subsequently benefit the 

entire North East Region. MSTC and other stakeholders 

including NABARD, NERAMAC, CRWC, FPOs, etc. are 

working together for overall development of the Agri-horti Eco-

System in the North East Region. I am delighted to inform you 

that MSTC plans to enter into umbrella agreement with the 

State Government of the North East States for providing 

complete e-commerce solutions with a focus on Agri-horti 

products.

The recent initiative of the Government for sale of 

mineral blocks, both major and minor, through e-auction has 

also opened window of opportunity for MSTC and it has signed 

agreement with most of the State Governments, which may 

yield positive results to the exchequer of the states and fetch 

revenue to MSTC.

MSTC has signed an agreement with NAFED to sell the 

food grain lying with various godowns in the country through e-

auction. Procurement of the same is also within the ambit of 

agreement through e-reverse auction. This offers a huge 

opportunity for MSTC for e-Commerce business.

E-procurement is another potential area in which MSTC 

is making a rapid stride to grab the business. MSTC has 

introduced multi browser facility to make much deeper dent in 

the e-procurement domain of business.

PÎF;FPÛF¶F õFFÛFFP¡ F=+ H¸FÞ¼FPÜF¶æF (õFUJõFEFÞ)

¼Xõ¶FX, EFÑF=W+ E© [©  ÚFÞXõFW, ÒX¶õFFùÎF EZÞ õFùÜFX;F ÎFW ùÛFFÞW =+FÜFaPÎFðÑFF¼ÎF 
=+X ÙFWù¶FÞ ÙFÎFFÎFW =W+ PáFJ ùÛFWk ùÛFWèFF EÎF]ÒWPÞ¶F P=+ÜFF ùY—  ùÛF ¡ FÎF õFÛF]¼FÜF JæFk õFÛFF¡ F 
=W+ ¡ FUæFÎF-õ¶FÞ =+X ÙFWù¶FÞ ÙFÎFFÎFW =+U P¼èFF ÛFWk ùÛFWèFF ÒP¶FÙFÊ ÞùW ùYk—  ùÛFÎFW PæFèFWðF àÑF 
õFW ;FeFÛFUµF Ek˜ FáFXk ÛFWk PæFPÚFÎÎF õFFÛFFP¡ F=+ PæF=+FõF ÑFPÞÜFX¡ FÎFFEXk =+F =+FÜFFaÎæFÜFÎF 
P=+ÜFF ùY—  EFÑF=+U =k+ÑFÎFU ÎFW õæFFõ»ÜF ¼W&F-ÞW&F, õæF˜ š ¶FF JæFk ÒF»FPÛF=+ PèF‡ FF ÑFÞ 
PæFèFWðF ¡ FXÞ P¼ÜFF ùY JæF ÚFPæFðÜF ÛFWk ÚFU õFÛFF¡ F =W+ H¶»FFÎF =W+ PáFJ EÑFÎFW ÒÜFFõFXk =+X 
¡ FFÞU Þ&FW;FU—

Ò˜ FFáFÎF õFkÙFkÍFU H¶=_+ñ¶FF

EFÑF ¶FX ¡ FFÎF¶FW ùU ùYk P=+ EFÑF=+U =k+ÑFÎFU ¼WèF =+U J=+ ÒÛF]&F õ© Yk°JáFXÎF Ga-
=+FgÛFõFa =k+ÑFÎFU ùY—  GõF=W+ =+FÜFa‡ FW·F ÛFWk, õFWPáFk;F J¡ FWkõFU æÜFæFõFFÜF, õ=eY+ÑF JæFk EÎÜF 
æFõ¶F]EXk =+U Ga-PÙF=e+U, Ga-ÒXƒ ÜFXÞÛFWk©  EFP¼ èFFPÛFáF ùY—  EÎF]=[+PáF¶F Ga-=+FgÛFõFa 
õFÛFFÍFFÎF JÛFJõF© UõFU =W+ ÒÛF]&F æÜFæFõFFÜF ÛFFg°áF =W+ àÑF ÛFWk HÚFÞ =+Þ õFFÛFÎFW EFJ ùYk—  
ùÛFÎFW ÑFW© dXPáFÜFÛF Gk°õ© dU =W+ PáFJ JP;¡ FÛF ÑFX© aáF, JáFÑFU¡ FU °UáFÞPèFÑF =W+ ˜ FÜFÎF =W+ 
PáFJ EFgÎFáFFGÎF °dFg PõFõ© ÛF, Ga-Þ=+ÛF (Ga-ÞFñdUÜF P=+õFFÎF J;FeU ÛFk°U) ÑFX© aáF EFP¼ 
¡ FYõFU =]+š  ÛFF;Fa¼èFUa ÑFùáF =+U ùY—

H¸FÞ Ò¼WèF ÛFWk õFYµ° ÛFFGPÎFk;F ÙáFFg=+ JæFk EFGaEXõFUJáF =W+ JP;¡ FÛF-ÒX°ƒ © hõF 
=+U Ga-ÎFUáFFÛFU ùFáF =W+ P¼ÎFXk =W+ ùÛFFÞW PæFPèFñ =+FÜFa=+áFFÑF ÞùW ùYk—

ùÛFFÞF © dWP°k;F æÜFæFõFFÜF EFÜFF¶F JæFk ÙFU¡ FU õFÛFP»Fa¶F ÛFFg°áF =W+ ÛFFÍÜFÛF õFW 
EFÜFF¶F PæF¸F ÑFXðFµF õFW ùY P¡ FõFÎFW =]+áF Ò˜ FFáFÎFUÜF EFÜF ÛFWk 35% =+F ÜFX;F¼FÎF P¼ÜFF ùY—  
JÛFJõF© UõFU ÎFW PæFÃ]¶F H¶ÑFF¼ÎF =k+ÑFPÎFÜFXk =+X ` 272 =+ÞX°s ÛF[áÜF =W+ EFÜFFP¶F¶F 
=+XÜFáFW =+U ÚFU EFÑF[P¶Fa =+U ùY—  

¼WPæFÜFX EZÞ õF¡ ¡ FÎFX, ùÛF õFÚFU ¡ FFÎF¶FW ùYk P=+ ÑF[æFXa¸FÞ ‡ FW·F æFÎF õFÛÑF¼F õFW 
õFÛÑFÎÎF ‡ FW·F ùY, ¼WèF =W+ =]+áF æFÎF ‡ FW·F ÛFWk GõF=+U ÚFF;FU¼FÞU 22.21 ÒP¶FèF¶F ùY—  =_+PðF 
EÎF]=[+PáF¶F ¡ FáFæFFÜF] ¼èFF ÎFW PæFPÚFÎÎF Ò=+FÞ JæFk H¶=_+ñ ;F]µFæF¸FF =W+ ×+áF, õFÙ¡ FU, 
áF=+°sU, ÛFõFFáFW EZÞ ¼[õFÞW H¶ÑFF¼Xk =W+ H¶ÑFF¼ÎF ÛFWk õFùÜFX;F P¼ÜFF ùY—  ÚFFÞ¶F õFÞ=+FÞ =+U 
iiáF]=+ Gaõ© jj JæFk  iiJƒ ©  Gaõ© jj ÎFUP¶FÜFXk =W+ ¼_Pñ=+XµF =W+ õFF»F, JÛFJõF© UõFU ÎFW 
P=+õFFÎFXk =+U ÛF¼¼ =W+ PáFJ =+Ga *XõF =+¼ÛF H*FJ ùYk, P¡ FõFõFW EFÎFW æFFáFW õFÛFÜF ÛFWk ÑF[ÞW 
ÑF[æFXa¸FÞ ‡ FW·F =+X ×+FÜF¼F ÒFÑ¶F ùX;FF—  JÛFJõF© UõFU JæFk ÎFFÙFF°a, JÎFGaEFÞJJÛFJõFU, 
õFUEFÞ°ÙáÜF[õFU, J×+ÑFUEX EFP¼ õFÛFW¶F EÎÜF Pù¶FÍFFÞ=+ J=+  õFF»F PÛFáF=+Þ =+FÜFa 
=+Þ ÞùW ùYk ¶FFP=+ ÑF[æFXa¸FÞ ‡ FW·F ÛFWk =_+PðF-ÙFF;FæFFÎFU Ga=+X PõFõ© ÛF =+F õFÛÑF[µFa PæF=+FõF 
õF]PÎFPè˜ F¶F ùX ÑFFJ—  ÛF]¤ FW ÜFù ÙF¶FF¶FW CJ ÒõFÎÎF¶FF ùX ÞùU ùY P=+ JÛFJõF© UõFU ÎFW =_+PðF-
ÙFF;FæFFÎFU H¶ÑFF¼Xk ÑFÞ PæFèFWðF ÍÜFFÎF ¼W¶FW CJ õFkÑF[µFa Ga-=+FgÛFõFa õFÛFFÍFFÎF Ò¼FÎF =+ÞÎFW =W+ 
PáFJ ÑF[æFXa¸FÞ ÞF¡ ÜFXk =W+ ÞF¡ ÜF õFÞ=+FÞ =W+ õFF»F š ¶FÞU EÎF]ÙFkÍF (EÛÙFeWáFF J;FeUÛFWk© ) 
=+ÞÎFW =+U ÜFX¡ FÎFF ÙFÎFFGa ùY—

Ga-ÎFUáFFÛFU =W+ ÛFFÍÜFÛF õFW ÒÛF]&F JæFk áFfF] ¼XÎFXk &FPÎF¡ F ÙáFFg=+ =+U PÙF=e+U ùW¶F] 
õFÞ=+FÞ =+U ùFáF =+U ÑFùáF JÛFJõF© UõFU =W+ PáFJ J=+ EæFõFÞ áFW=+Þ EFÜFF ùY JæFk 
GõFÎFW EPÍF=+FkèF ÞF¡ ÜF õFÞ=+FÞ =W+ õFF»F EÎF]ÙFkÍF ÑFÞ ùõ¶FF‡ FÞ P=+ÜFF ùY, P¡ FõFõFW ÞF¡ ÜF 
=W+ &F¡ FFÎFW =+X E˜ š U EFÛF¼ÎFU ùX õF=+¶FU ùY JæFk JÛFJõF© UõFU =W+ ÞF¡ FõæF ÛFWk æF_PÊ 
EFJ;FU—

JÛFJõF© UõFU ÎFW Ga-ÎFUáFFÛFU =W+ ¡ FPÞJ ¼WèF =W+ =+Ga ;FFW¼FÛFXk ÛFWk ÑF°sW CJ &FFÃFÎÎFXk 
=+X ÙFW˜ FÎFW =W+ PáFJ ÎFF×W+° =W+ õFF»F J=+ EÎF]ÙFkÍF P=+ÜFF ùY—  GõF=+F =e+ÜF ÚFU Ga-PÞæFõFa 
ÎFUáFFÛFU =W+ ÛFFÍÜFÛF õFW EÎF]ÙFkÍF =W+ ¼FÜFÞW ÛFWk ùY—  ÜFù JÛFJõF© UõFU =W+ PáFJ Ga-=+FgÛFõFa 
æÜFæFõFFÜF ÛFWk J=+ ÙFC¶F ÙF°sF EæFõFÞ áFW=+Þ EFÜFF ùY—

Ga-ÒXƒ ÜFXÞÛFWk©  JÛFJõF© UõFU =W+ PáFJ õFkÚFFæFÎFFEXk õFW ÚFÞF J=+ ‡ FW·F ùY P¡ FõF=W+ 
æÜFæFõFFÜF =+X ÑF=+°sÎFW =W+ PáFJ =k+ÑFÎFU ¶FWr¡ FU õFW ÒÜFFõF =+Þ ÞùU ùY—  Ga-ÒXƒ ÜFXÞÛFWk©  
æÜFæFõFFÜF ‡ FW·F ÛFWk EÑFÎFU ;FùÞU ÑFCc˜ F ÙFÎFFÎFW =W+ PáFJ JÛFJõF© UõFU ÎFW ÛFá© U ÙFeFH¡ FÞ 
õF]PæFÍFF èF]à =+U ùY—   
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Economic and Business Environment

Dear Friends, MSTC’s business is having the following 

opportunities and threats:

Opportunities

i) E-Commerce:  MSTC has emerged as a major 

standalone e-commerce service provider in the country. 

With its foray into new and diverse business verticals 

including the flagship projects of the Govt. of India, it has 

an immense potential to grow multifold in this arena.

ii) Recycling Sector:  MSTC is spearheading the initiatives 

of framing a recycling policy,  its pivotal role in setting up  

recycling plant in the automobile sector and e-waste 

throws open many opportunities for MSTC to be the front 

runner holding the torch for growth.

iii) Foreign Footprints – Exim of petroleum products: MSTC 

has added one more feather to its cap by developing an 

exclusive portal for the import and export tenders for IOCL 

for its petroleum products digitizing the entire process with 

its complexities.  The portals services are to be extended 

to its overseas Joint Venture units empowering MSTC to 

make its footprints overseas in the days to come. 

iv) Listing - MSTC is slated to be listed in this fiscal year which 

will increase its visibility and thereby its business.

Threats

i) GeM portal – reducing opportunity in exposure: 

With the Govt.’s directive to use the GeM Portal for 

purchases, the business in e-procurement of goods will 

take a hit. The scope of work in e-procurement gets a bit 

downsized, as a major percentage of any Corporation’s 

business is spent on procurement of goods.

ii) Trading business: As a policy matter, MSTC has decided 

to go safe in the traditional trading business due to the 

extent of risk involved. Though it is making efforts to 

resurrect the same, the slowness of the economic growth 

and the exponential increase in NPAs etc has destabilized 

the credit system and it poses a difficult scenario.

Investor Services

I am glad to inform you that this year, with continuous 

follow up, we have collected the bank accounts of 

shareholders and for the first time, dividend shall be credited to 

bank accounts. Out of 544 shareholders, around 400 have 

given bank details and we will issue dividend to their Bank 

Accounts, for the rest, we will issue dividend warrants.

The Company’s shares have been dematerialised in 

both the depositories, i.e., NSDL and CDSL. 335 shareholders 

out of 544 are holding shares in demat mode. I would like to 

request all the shareholders to get their shares 

dematerialized. Shareholders are also requested to update 

their bank account with the company so that dividend can be 

transferred to their account directly. We do not have any record 

of a single shareholder grievance in the last decade.

As mentioned earlier, the Government of India has 

decided to disinvest around 25% of their holding in the 

Company through IPO. The Lead Manager & Legal advisors 

have already been appointed.  We hope to enhance the 

shareholders value in the coming years too.

EFP»Fa=+ JæFk æÜFæFõFFÜF ÑFPÞæFWèF

PÒÜF ¼Xõ¶FX, JÛFJõF© UõFU =W+ æÜFæFõFFÜF ÛFWk PÎFÛÎFPáFP&F¶F EæFõFÞ JæFk õFk=+©  ùYk :

EæFõFÞ

i Ga-=+FgÛFõFa : JÛFJõF© UõFU ¼WèF ÛFWk J=+ ÒÛF]&F õ© Yk°JáFXÎF Ga-=+FgÛFõFa õFWæFF Ò¼F¶FF 
=W+ àÑF ÛFWk HÚFÞ =+Þ õFFÛFÎFW EFÜFF ùY—  ÚFFÞ¶F õFÞ=+FÞ =+U ÛFF;Fa¼èFUa ÑFPÞÜFX¡ FÎFFEXk 
õFÛFW¶F =+Ga ÎFJ JæFk PæFPæFÍF æÜFæFõFFÜF ‡ FW·FXk ÛFWk ÒæFWèF =+Þ¶FW CJ, JÛFJõF© UõFU ÎFW 
GõF ‡ FW·F ÛFWk EF;FW ÙF³sÎFW =+U EÑFÎFU õFkÚFFæFÎFF =+X =+Ga ;F]ÎFF ÙF³sFÜFF ùY—

ii)  ( ) ‡ FW·F : JÛFJõF© UõFU ÑF]ÎF˜ Fa=e+µF ÎFUP¶F =W+ PÎFàÑFµF ÛFWk 
=+Ga ÙFWù¶FÞUÎF ÑFùáFXk =+X ÎFW¶F_¶æF ¼W ÞùU ùY, EFg© XÛFFWÙFFGáF ‡ FW·F JæFk Ga-æFWõ©  
PÎFÑF© FÎF ùW¶F] PÞõFFGPƒ áFk;F ÑáFFk©  =+U õ»FFÑFÎFF ÛFWk GõF=+U ÛFù¶æFÑF[µFa ÚF[PÛF=+F ÎFW 
JÛFJõF© UõFU =W+ PáFJ =+Ga ÎFJ EæFõFÞ H¶ÑFÎÎF P=+J ùYk, P¡ FõFõFW JÛFJõF© UõFU æF_PÊ 
=+U ÛFõFFáF ÑF=+°s¶FW CJ õFÙFõFW EF;FW ÞùW;FU—

iii) PæF¼WèFXk ÛFWk ÙF³s¶FW =+¼ÛF : ÑFW© dXPáFÜFÛF H¶ÑFF¼Xk =+F EFÜFF¶F PÎFÜFFa¶F : JÛFJõF© UõFU ÎFW 
EÑFÎFW ÑFW© dXPáFÜFÛF H¶ÑFF¼Xk =W+ PáFJ EFGaEXõFUJáF ùW¶F] EFÜFF¶F JæFk PÎFÜFFa¶F 
PÎFPæF¼FEXk =W+ PáFJ õFkÑF[µFa ÒP=e+ÜFFEXk =+X HõF=+U ¡ FP© áF¶FFEXk =W+ õFF»F 
P°P¡ F© FG¡ FWèFÎF =+Þ¶FW CJ J=+ PæFPèFñ ÑFX© aáF =+F PæF=+FõF P=+ÜFF ùY EZÞ GõF 
Ò=+FÞ EÑFÎFU HÑFáFPÙÍFÜFXk ÛFWk J=+ EZÞ Þ¶ÎF PæFÚF[PðF¶F P=+ÜFF ùY—  ÑFX© aáF õFWæFFJc 
GõF=W+ æFY¼WPèF=+ õFkÜF]ƒ ¶F HÃÛF G=+FGÜFXk =+X HÑFáFÙÍF =+ÞFÜFU ¡ FFJk;FU, ¡ FX EFÎFW 
æFFáFW P¼ÎFXk ÛFWk JÛFJõF© UõFU =+X HõF=W+ PæF¼WèFU æÜFFÑFFÞ ÛFWk EZÞ õFèFƒ ¶F ÙFÎFFJk;FU—

iv) õF[˜ FUÜFÎF : JÛFJõF© UõFU =+X GõF PæF¸F æFðFa ÛFWk õF[˜ FUÙFÊ P=+ÜFF ¡ FFÎFF EÑFWP‡ F¶F ùY, 
GõFõFW EPÍF=+FPÍF=+ áFX;F GõFW ¡ FFÎF ÑFFJk;FW EZÞ P×+Þ æÜFæFõFFÜF ÛFWk æF_PÊ EFJ;FU—

õFk=+©

i)  ¡ FUGaJÛF ÑFX© aáF : EæFPõ»FP¶F ÛFWk EæFõFÞ =+U =+ÛFU : =e+ÜF =W+ PáFJ ¡ FUGaJÛF ÑFX© aáF 
=+F ÒÜFX;F =+ÞÎFW =W+ õFÞ=+FÞU PÎF¼WaèF =W+ õFF»F, æFõ¶F]EXk =+F Ga-ÒXƒ ÜFXÞÛFWk©  
æÜFæFõFFÜF ÒÚFFPæF¶F ùX;FF—  Ga-ÒXƒ ÜFXÞÛFWk©  =+U =+FÜFa-ÑFPÞPÍF ÛFWk =+ÛFU EFJ;FU, 
ƒ ÜFXkP=+ P=+õFU ÚFU PÎF;FÛF =W+ æÜFæFõFFÜF =+F J=+ ÙF°sF PùõõFF æFõ¶F]EXk =W+ =e+ÜF ÑFÞ 
&F˜ Fa P=+ÜFF ¡ FF¶FF ùY—

ii) © dWP°k;F æÜFæFõFFÜF : ÎFUP¶F =W+ Ek¶F;Fa¶F, JÛFJõF© UõFU ÎFW ÑFFÞkÑFPÞ=+ © dWP°k;F æÜFæFõFFÜF ÛFWk 
GõF=+U ¡ FXP&FÛF EæFPõ»FP¶F =+X ¼W&F¶FW CJ õF]ÞP‡ F¶F ÛFF;Fa EÑFÎFFÜFF ùY—  ùFáFFkP=+ 
ÜFù GõF=W+ ÑF]ÎFß¶»FFÎF =+F ÒÜFFõF =+Þ ÞùU ùY, ÑFÞk¶F] EFP»Fa=+ æF_PÊ =+U ÍFUÛFU ÞØ¶FFÞ 
JæFk JÎFÑFUJ ÛFWk ¡ FÙFÞ¼õ¶F æF_PÊ ÎFW K+µF ÒµFFáFU =+X EPõ»FÞ =+Þ P¼ÜFF ùY—  GõF=W+ 
×+áFõæFàÑF J=+ ÛF]Pè=+áF ÑFPÞPõ»FP¶F H¶ÑFÎÎF CGa ùY—

PÎFæFWèF=+ õFWæFFJc 

ÛF]¤ FW ÜFù ÙF¶FF¶FW CJ ÒõFÎÎF¶FF ùX ÞùU ùY P=+ GõF õFFáF EF;FW =+U PÎFÞk¶FÞ 
=+FÜFaæFFPùÜFXk =W+ õFF»F ùÛFÎFW èFWÜFÞÍFFÞ=+Xk =W+ ÙFYk=+ E=+FHk©  =W+ PæFæFÞµF =+X J=+P·F¶F 
P=+ÜFF ùY EZÞ ÑFùáFU ÙFFÞ, áFFÚFFkèF õFUÍFW ÙFYk=+ E=+FHk©  ÛFWk ¡ FÛFF P=+ÜFF ¡ FFJ;FF—  544 
èFWÜFÞÍFFÞ=+Xk ÛFWk õFW, áF;FÚF;F 400 èFWÜFÞÍFFÞ=+Xk ÎFW EÑFÎFW ÙFYk=+ =+F PæFæFÞµF P¼ÜFF ùY JæFk 
HÎF=W+ ÙFYk=+ E=+FHk©  ÛFWk ùÛF áFFÚFFkèF Ò¼FÎF =+ÞWk;FW—  èFWðF æÜFPƒ ¶FÜFXk =+X áFFÚFFkèF æFFÞk©  
¡ FFÞU P=+ÜFF ¡ FFJ;FF—  

¼XÎFXk ùU P°ÑFFgP¡ F© ÞU E»FFa¶Fh JÎFJõF°UJáF JæFk õFU°UJõFJáF ÛFWk =k+ÑFÎFU =W+ 
èFWÜFÞ EÚFZP¶F=+U=_+¶F CJ ùYk—  544 èFWÜFÞÍFFÞ=+Xk ÛFWk õFW 335 èFWÜFÞÍFFÞ=+ P°ÛFY©  àÑF ÛFWk 
èFWÜFÞ ÍFFÞµF =+Þ ÞùW ùYk—  ÛFYk õFÚFU èFWÜFÞÍFFÞ=+Xk õFW EÎF]ÞXÍF =+Þ¶FF Dc P=+ EÑFÎFW èFWÜFÞ =+X 
EÚFZP¶F=+U=_+¶F =+ÞFJk—  èFWÜFÞÍFFÞ=+Xk õFW HÎF=W+ ÙFYk=+ E=+FHk©  ÚFU =k+ÑFÎFU =W+ õFF»F 
EÃ¶FÎF =+ÞFÎFW =+F EÎF]ÞXÍF P=+ÜFF ¡ FF¶FF ùY, ¶FFP=+ áFFÚFFkèF õFUÍFW HÎF=W+ E=+FHk©  ÛFWk 
õ»FFÎFFk¶FPÞ¶F P=+ÜFF ¡ FF õF=W+—  PÑFš áFW ¼èF=+ ÛFWk ùÛFFÞW ÜFùFc J=+ ÚFU èFWÜFÞÍFFÞ=+ =+U 
PèF=+FÜF¶F ¼¡ Fa ÎFùUk CGa ùY—

¡ FYõFF P=+ ÑFùáFW ÙF¶FFÜFF ;FÜFF ùY P=+ ÚFFÞ¶F õFÞ=+FÞ ÎFW EFGaÑFUEX =W+ ÛFFÍÜFÛF õFW 
=k+ÑFÎFU ÛFWk EÑFÎFU ÍFFPÞ¶FF =+F áF;FÚF;F 25% PæFPÎFæFWèF =+ÞÎFW =+F PÎFè˜ FÜF P=+ÜFF ùY—  

)

ÑF]ÎF˜ Fa=e+µF PÞõFFGPƒ áFk;F
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Corporate Governance 

Your Company is an ethical and properly governed 

company. All actions are transparent and taken with reasons 

keeping in view the interest of the stakeholders. We follow all 

guidelines of the Government and also the law. We have been 

rated as “excellent” in the CG rating done by DPE every year. 

We have not received any notice of non-compliance from any 

authority in last 10 years.

Your Board has nine Directors, comprising of two Govt. 

Nominee and four Independent Directors, which makes the 

Board decision making process more analytical, reasonable 

and logical.

Human Resources

Your company is pro-employee company and has 

bagged award for “great place to work”. The industrial 

relations have remained cordial and participative all along. We 

have opened offices in many cities in India so that we can 

reach out to our principals and customers easily and generate 

more business. Therefore we have recruited officers for 

expansion of business.

I can assure you, on behalf of the management that with 

prudent and experienced Board members, an efficient and 

loyal manpower and sound financial resources, we are 

managing the affairs in the most reasonable way keeping in 

view the interest of the stakeholders.

Acknowledgement

I would like to place on record my gratitude to the Hon’ble 

Union Minister for Steel, Hon’ble State Minster for Steel,  

Secretary (Steel), Additional Secretary and FA (Steel), and 

other officials of the Ministry of Steel, Defence Ministry, Coal 

Ministry, Mining Ministry, Civil & Aviation, Petroleum, Natural 

Gas Ministry and various other Central Government 

Ministries, all State Governments, various Central and State 

Public Sector Undertakings, private companies, the bankers, 

our principals and others for their valuable assistance and 

guidance extended to the Company during the year. I also 

place on record the appreciation of the sincere efforts made by 

employees which has resulted in excellent performance of the 

Company. I also express my gratitude to all stakeholders, 

customers and suppliers for the trust and confidence reposed 

by them on your Company year after year and assure you that 

we shall continue to create more value for our stakeholders. 

Best wishes for Durga Puja and Diwali.

Thanking you,

Jai Hind!

Kolkata B. B. Singh

26th September, 2018 Chairman-cum-Managing

Director

PÎF;FPÛF¶F EPÚFèFFõFÎF

EFÑF=+U =k+ÑFÎFU ÎFYP¶F=+ JæFk õFÛF]P˜ F¶F EPÚFèFFPõF¶F J=+ =k+ÑFÎFU ùY—  ùÛFFÞW õFÚFU 
=+FÜFa ÑFFÞ¼èFUa ùYk JæFk æFFP¡ FÙF æF¡ FùXk EZÞ Pù¶FÍFFÞ=+Xk =W+ Pù¶FXk =+X ÍÜFFÎF ÛFWk Þ&F¶FW CJ 
õFFÞW =+FÜFa P=+J ;FJ ùYk—  ùÛF õFÞ=+FÞ =W+ õFÚFU P¼èFFPÎF¼WaèFXk JæFk =+FÎF[ÎF =+F ÑFFáFÎF =+Þ¶FW 
ùYk—  °UÑFUGa ÂFÞF Ò¶ÜFW=+ æFðFa =+U ;FGa õFU¡ FU ÞWP© k;F ÛFWk ùÛFWk iiH¶=_+ð© jj =+F ¼¡ FFa P¼ÜFF ;FÜFF 
ùY—  PÑFš áFW 10 æFðFXb ÛFWk P=+õFU ÚFU ÒFPÍF=+FÞU õFW ùÛFWk ;FYÞ-EÎF]ÑFFáFÎF =+U =+XGa õF[˜ FÎFF 
ÒFÑ¶F ÎFùUk CGa ùY—

EFÑF=W+ ÙFX°a ÛFWk ÎFZ PÎF¼WèF=+ ùYk P¡ FÎFÛFWk ¼X õFÞ=+FÞU ÎFFÛFFkP=+¶F JæFk ˜ FFÞ õæF¶Fk·F 
PÎF¼WèF=+ ùYk, P¡ FõFõFW ÙFX°a =+U PÎFµFaÜF áFWÎFW =+U ÒP=e+ÜFF r¡ ÜFF¼F PæFèáFWðFµFF¶ÛF=+, ÜF»FF 
HÑFÜF]ƒ ¶F JæFk õF]õFk;F¶F CGa ùY—

ÛFFÎFæF õFkõFFÍFÎF

EFÑF=+U =k+ÑFÎFU J=+ =+ÛFa˜ FFÞU-EÎF]=[+áF =k+ÑFÎFU ùY JæFk ii=+FÜFa =W+ PáFJ 
ÙFWù¶FÞUÎF ¡ F;Fùjj =+F ÑF]Þõ=+FÞ GõFW ÒFÑ¶F CEF ùY—  GõF=W+ EZÃXP;F=+ õFkÙFkÍF ÙFC¶F ùU 
õFZùF¼a ÚFÞW JæFk õFùÚFF;FU Ò=_+P¶F =W+ ÞùW ùYk—  ùÛFFÞW PÒkPõFÑFáF JæFk ;FeFù=+Xk ¶F=+ EFõFFÎFU 
õFW ÑFCc˜ FÎFW JæFk r¡ ÜFF¼F æÜFFÑFFÞ ùFPõFáF =+ÞÎFW =W+ PáFJ ùÛFÎFW ÚFFÞ¶F =W+ =+Ga èFùÞXk ÛFWk ÎFJ 
=+FÜFFaáFÜFXk =+F H¼hfFF© ÎF P=+ÜFF ùY—  EÑFÎFW æÜFæFõFFÜF =+X ÙF³sFÎFW =W+ PáFJ EPÍF=+FPÞÜFXk 
=+X PÎFÜF]ƒ ¶F P=+ÜFF ùY—

ÒÙFkÍFÎF =+U EXÞ õFW ÛFYk EFÑF õFÙF=+X PæFèæFFõF P¼áFF¶FF Dc P=+ PæFæFW=+ÑF[µFa JæFk 
EÎF]ÚFæFU ÙFX°a õF¼õÜFXk, õF]¼‡ F JæFk PÎFòFæFFÎF =+ÛFa˜ FFPÞÜFXk EZÞ õF]¼_³s PæF¸FUÜF õFkõFFÍFÎFXk 
=W+ õFF»F, ùÛF Pù¶FÍFFÞ=+Xk =W+ Pù¶FXk =+F ÍÜFFÎF Þ&F¶FW CJ õFæFFaPÍF=+ HÑFÜF]ƒ ¶F ¶FÞU=W+ õFW 
=k+ÑFÎFU =W+ ÛFFÛFáFXk =+X =]+èFáF¶FF õFW õFkÚFFáF ÞùW ùYk—

EFÚFFÞXPƒ ¶F

ÛFYk ÑF[ÞU =_+¶F£ F¶FF =W+ õFF»F ÛFFÎFÎFUÜF =W+Î½UÜF GõÑFF¶F ÛFk·FU, ÛFFÎFÎFUÜF ÞF¡ ÜF GõÑFF¶F 
ÛFk·FU, õFP˜ FæF (GõÑFF¶F), EÑFÞ õFP˜ FæF JæFk J×+J (GõÑFF¶F) JæFk GõÑFF¶F ÛFk·FFáFÜF, Þ‡ FF 
ÛFk·FFáFÜF, =+XÜFáFF ÛFk·FFáFÜF, &FÎFÎF ÛFk·FFáFÜF, ÎFF;FPÞ=+ JæFk PæFÛFFÎFÎF, ÑFW© dXPáFÜFÛF, 
ÒF=_+P¶F=+ ;FYõF ÛFk·FFáFÜF JæFk =W+Î½ õFÞ=+FÞ =W+ PæFPÚFÎÎF EÎÜF ÛFk·FFáFÜFXk =W  
EPÍF=+FPÞÜFXk, õFÚFU ÞF¡ ÜF õFÞ=+FÞ, PæFPÚFÎÎF =W+Î½UÜF JæFk ÞF¡ ÜF õFFæFa¡ FPÎF=+ ‡ FW·F =W+ 
HÑF=e+ÛF, PÎF¡ FU ‡ FW·F =+U =k+ÑFPÎFÜFXk, ÙFYk=+ÞXk, ùÛFFÞW PÒkPõFÑFáF EZÞ EÎÜF æÜFPƒ ¶FÜFXk =+X 
æFðFa =W+ ¼ZÞFÎF HÎF=W+ ÂFÞF P¼J ;FJ ÙFCÛF[áÜF õFùÜFX;F JæFk ÛFF;Fa¼èFaÎF =W+ PáFJ EÑFÎFF 
EFÚFFÞ æÜFƒ ¶F =+Þ¶FF Dc—  ÛFYk =+ÛFa˜ FFPÞÜFXk ÂFÞF P=+J ;FJ HÎF=W+ GaÛFFÎF¼FÞ ÒÜFFõFXk =W+ 
PáFJ ÚFU EÑFÎFU =_+¶F£ F¶FF æÜFƒ ¶F =+Þ¶FF ùc[, P¡ FõFÎFW =k+ÑFÎFU =+X H¶=_+ñ =+FÜFa-PÎFðÑFF¼ÎF ÛFWk 
õF‡ FÛF ÙFÎFFÜFF ùY—  ÛFYk õFÚFU Pù¶FÍFFÞ=+Xk, ;FeFù=+Xk JæFk EFÑF[P¶Fa=+¶FFaEXk =+X õFFáF-¼Þ-
õFFáF =k+ÑFÎFU =W+ ÒP¶F HÎF=W+ PæFèæFFõF EZÞ ÚFÞXõFW =W+ PáFJ ÚFU EÑFÎFU =_+¶F£ F¶FF Ò=+©  
=+Þ¶FF Dc JæFk EFÑF=+X EFèæFõ¶F =+Þ¶FF Dc P=+ ùÛFFÞW Pù¶FÍFFÞ=+Xk =W+ PáFJ EZÞ ÚFU 
ÙFWù¶FÞ ÛF[áÜF õF_¡ FÎF ùW¶F] ùÛF EÑFÎFW ÒÜFFõF =+X PÎFÞk¶FÞ ¡ FFÞU Þ&FWk;FW—

¼];FFaÑF[¡ FF EZÞ P¼æFFáFU =+U ùFP¼a=+ èF]ÚF=+FÛFÎFFEXk =W+ õFF»F—

ÍFÎÜFæFF¼,

¡ FÜF PùÎ¼!

=+XáF=+F¶FF ÙFU.ÙFU. PõFkù

26 PõF¶FÛÙFÞ, 2018 EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+
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To

The Shareholders
MSTC Limited

rd The Directors are pleased to present the 53 Annual Report 
on the business and operation of the Company together with 
the Audited Accounts and the Auditor’s Report for the year 

stended 31  March, 2018.

This year the total volume of Agency Business stands at 
` 36,39,015 lakh, against 32,71,682 lakh in 2016-17. 
Break-up for the year 2017-18 vis-à-vis 2016-17 is as 
follows:

Business Segment           Volume of Business ( ` in lakh)

2017-18 2016-17

Scrap Disposal 4,06,683 3,08,892

e-Sale 15,51,469 14,12,712

Coal e-auction 9,95,887 10,16,623

Iron ore e-auction 6,84,976 5,33,455

Total (A) : 36,39,015 32,71,682

Business Segment           Volume of Business ( ` in lakh)

2017-18 2016-17

e-Procurement 36,26,896 14,04,149

Total (B) : 36,26,896 14,04,149

Total  (A+B): 72,65,911 46,75,831

A) Agency Business

B)  E- Procurement

` 

BOARD’S REPORT

õFWæFF ÛFWk,

èFWÜFÞÍFFÞ=+;FµF,
JÛFJõF© UõFU PáFPÛF© W°

PÎF¼WèF=+ ÛFk°áF =+X 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ =k+ÑFÎFU =W+ =+FÞXÙFFÞ 
EZÞ Ò˜ FFáFÎF õFW õFkÙFkPÍF¶F 53 æFUk æFFPðFa=+ PÞÑFX© a EZÞ HõF=W+ õFF»F áFW&FF ÑFÞUP‡ F¶F áFW&FW 
EZÞ áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a Òõ¶F]¶F =+Þ¶FW CJ ÒõFÎÎF¶FF ùX ÞùU ùY—  

GõF õFFáF J¡ FWkõFU æÜFæFõFFÜF =+U =]+áF ÞFPèF `  áFF&F ùY—  PÑFš áFW æFðFa 
2016-17 ÛFWk `  áFF&F »FU—  æFðFa  =W+ õFÛFFÎFFk¶FÞ æFðFa 
2017-18 =+F ÙFeW=+ EÑF ÎFU˜ FW P¼ÜFF ¡ FF ÞùF ùY :-

       æÜFæFõFFÜF ‡ FW·F æÜFæFõFFÜF =+U ÛFF·FF (` áFF&F ÛFWk)

2017-18 2016-17
õ=eY+ÑF PÎFÑF© FÎF 4,06,683 3,08,892

Ga-PæF=e+ÜF 15,51,469 14,12,712

=+XÜFáFW =+U Ga-ÎFUáFFÛFU 9,95,887 10,16,623

áFZù EÜFõ=+ =+U Ga-ÎFUáFFÛFU 6,84,976 5,33,455

=]+áF (=+) : 36,39,015 32,71,682

       æÜFæFõFFÜF ‡ FW·F                          æÜFæFõFFÜF =+U ÛFF·FF (` áFF&F ÛFWk)

2017-18 2016-17

Ga-ÒXƒ ÜFXÞÛFWk© 36,26,896 14,04,149

=]+áF (&F) : 36,26,896 14,04,149

=]+áF (=++&F): 72,65,911 46,75,831

=+) J¡ FWkõFU æÜFæFõFFÜF

&F)  Ga-ÒXƒ ÜFXÞÛFWk©

36,39,015

32,71,682 2016-17

ÙFX°a =+U PÞÑFX© a

=+XáF=+F¶FF ÛFWk P¼ÎFFk=+ 08 JæFk 09 EÒYáF, 2017 =+X æFFPðFa=+ æÜFæFõFFÜF õFÛFU‡ FF õFÛÛFWáFÎF =+F EFÜFX¡ FÎF—
Annual Business Review Meeting held on 8th and 9th April, 2017 at Kolkata. 
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C) Trading

Dividend 

Reserves

Share Capital

The performance of the Trading Division shows a total volume 
of business of ̀  9,35,181 lakh, against ̀  4,59,765 lakh in 2016-
17. Break-up for the year 2017-18 vis-à-vis 2016-17 is as 
follows:

Business Segment           Volume of Business ( ` in lakh)

2017-18 2016-17

Imported materials 2,25,300 1,92,243

Indigenous materials 7,09,881 2,67,522

Total (C) : 9,35,181 4,59,765

Grand Total (A+B+C) : 82,01,092 51,35,596

Financial Highlights of the Company

The Profit after Tax stands at ` 7,663 lakh in FY 2017-18 as 
against `  6,543 lakh last year.

The Financial results of the Company for the year 2017-18 and 
2016-17 are given below :- 

(` in lakh)

2017-18 2016-17

Volume of Business 82,01,092 51,35,596

Profit (Loss) before tax 11,159 9,661

Tax 3,496 3,118

Profit after tax 7,663 6,543

Paid up capital (Equity) 3,520 1,760

Reserves 49,616 46,933

Dividend (%) 74% 95 (Interim)

71 (Final)

Earnings per share ( ` )

(Face value ` 10/-) 22 11

PBT Per Employee 11 31

The Board of Directors of your Company has recommended a 
stDividend of 74% for the financial year ended 31  March, 2018. 

The Dividend, if declared by the members in ensuing AGM, 
shall be paid to the shareholders whose names will appear in 
the Register of Members on the date of AGM.

During the year under review your Company has collected the 
bank account of majority of the shareholders. For the first time, 
we would directly credit the dividend to the bank account of the 
shareholders.

The General Reserves of the Company stood at ̀  46,933 lakh 
st as on 31 March, 2017. During the year ` 2,683 lakh have 

been transferred to the General Reserve from the Profit & Loss 
Account. The General Reserves stand at ` 49,616 lakh as on 

st31  March 2018.

st The authorized share capital of your Company as on 31
March, 2018 stands at ̀  50,00,00,000, divided into 50000000 
equity shares of  ` 10 each. Your Company issued bonus 
shares in the ratio of 1:1 i.e. one bonus share in the ratio of one 
share. Consequently, the paid up share capital of the 
Company increased from ` 17,60,00,000 divided into 
1,76,00,000 equity shares of ` 10 each to ` 35,20,00,000 
divided into 3,52,00,000 equity shares of  ̀  10 each.

;F) æÜFFÑFFÞ

áFFÚFFkèF

EFÞP‡ F¶F PÎFPÍF

èFWÜFÞ ÑF[c¡ FU

æFðFa 2016-17 ÛFWk ` 4,59,765 áFF&F =+U ¶F]áFÎFF ÛFWk GõF æFðFa æÜFFÑFFÞ ÒÚFF;F =W+ 
æÜFæFõFFÜF =+U =]+áF ÛFF·FF ` 9,35,181 áFF&F ùY—  æFðFa 2016-17 =W+ õFF»F æFðFa 
2017-18 =+F ÙFeW=+ EÑF ÎFU˜ FW P¼ÜFF ;FÜFF ùY :

       æÜFæFõFFÜF ‡ FW·F                          æÜFæFõFFÜF =+U ÛFF·FF (` áFF&F ÛFWk)

2017-18 2016-17

EFÜFFP¶F¶F õFFÛFP;FeÜFFc 2,25,300 1,92,243

õæF¼WèFU õFFÛFP;FeÜFFc 7,09,881 2,67,522

=]+áF (;F) : 9,35,181 4,59,765

ÛFùFÜFX;F (=++&F+;F) : 82,01,092 51,35,596

=k+ÑFÎFU =+U PæF¸FUÜF &FFõF ÙFF¶FWk

PæF;F¶F æFðFa ` 6,543 áFF&F =+U ¶F]áFÎFF ÛFWk PæF¸FUÜF æFðFa 2017-18 ÛFWk =+ÞXÑFÞFk¶F 
áFFÚF ` 7,663 áFF&F ¼¡ Fa P=+ÜFF ;FÜFF ùY—

æFðF a  2017-18 JæF k 2016-17 =+W  PáFJ =+k ÑFÎFU =+W  PæF¸FUÜF ÑFPÞµFFÛF ÎFU˜ F W P¼J ¡ FF Þù W ù kY :- 
(` áFF&F ÛFWk )

2017-18 2016-17

æÜFæFõFFÜF =+U ÛFF·FF 82,01,092 51,35,596

=+Þ ÑF[æFa áFFÚF (ùFPÎF) 11,159 9,661

=+Þ 3,496 3,118

=+ÞXÑFÞFk¶F áFFÚF 7,663 6,543

Ò¼¸F ÑF[k¡ FU (GPƒ æF© U) 3,520 1,760

EFÞP‡ F¶F 49,616 46,933

áFFÚFFkèF (%) 74% 95 (Ek¶FPÞÛF)

71 (EkP¶FÛF)

ÒP¶F èFWÜFÞ EFÜF (`)

(EkP=+¶F ÛF[áÜF ` 10/-) 22 11 

ÒP¶F =+ÛFa˜ FFÞU ÑFUÙFU© U (=+Þ ÑF[æFa áFFÚF) 11 31

EFÑF=+U =k+ÑFÎFU =W+ PÎF¼WèF=+ ÛFk°áF ÎFW 31 ÛFF˜ Fa,  2018 =+X õFÛFFÑ¶F PæF¸FUÜF æFðFa =W+ 
PáFJ 74% áFFÚFFkèF =+F Òõ¶FFæF P¼ÜFF ùY—  EF;FW áFFÚFFkèF, ÜFP¼ EF;FFÛFU æFFPðFa=+ 
õFFÍFFÞµF õFÚFF ÛFWk fFXPðF¶F P=+ÜFF ¡ FF¶FF ùY ¶FX èFWÜFÞÍFFÞ=+Xk =+X ÚF];F¶FFÎF P=+ÜFF ¡ FFJ;FF, 
P¡ FÎF=+F ÎFFÛF æFFPðFa=+ õFFÍFFÞµF õFÚFF =+U ¶FFÞU&F =+X õF¼õÜFXk =W+ ÞP¡ Fõ© Þ ÛFWk èFFPÛFáF 
ùX;FF—

õFÛFU‡ FFÍFUÎF æFðFa =W+ ¼ZÞFÎF EFÑF=+U =k+ÑFÎFU ÎFW EPÍF=+FkèF èFWÜFÞÍFFÞ=+Xk =W+ ÙFYk=+ &FF¶FW =+F 
õFk;Feù P=+ÜFF ùY—  ÑFùáFU ÙFFÞ ùÛF èFWÜFÞÍFFÞ=+ =W+ ÙFYk=+ &FF¶FW ÛFWk áFFÚFFkèF õFUÍFW ¡ FÛFF =+ÞWk;FW—

31 ÛFF˜ Fa, 2017 =+X =k+ÑFÎFU =+U õFFÛFFÎÜF EFÞP‡ F¶F PÎFPÍF ` 46,933 áFF&F »FU—  æFðFa 
=W+ ¼ZÞFÎF ` 2,683 áFF&F áFFÚF JæFk ùFPÎF &FF¶FW õFW õFFÛFFÎÜF EFÞP‡ F¶F &FF¶FW ÛFWk Ek¶FÞµF 
P=+ÜFF ;FÜFF ùY—  31ÛFF˜ Fa, 2018 =+X õFFÛFFÎÜF EFÞP‡ F¶F PÎFPÍF ̀  49,616 áFF&F ùY—  

31 ÛFF˜ Fa, 2018 =+X EFÑF=+U = +k ÑFÎFU =+U EPÍF=+_ ¶F èFÜW FÞ ÑF¡c[ FU ` 50,00,00,000 ù Y
¡ FX ̀  10 Ò¶ÜF=W + =+W  50000000 GPƒ æF© U èFÜW FÞX k ÛF kW PæFÚFFP¡ F¶F ù—Y  EFÑF=+U =+k ÑFÎFU ÎF W 1:1 
=+W  EÎFÑ] FF¶F E»FF¶a F J=+ èFÜW FÞ =+W  EÎFÑ] FF¶F ÛF kW J=+ ÙFXÎFõF èFÜW FÞ ¡ FFÞU P=+ÜFF ù—Y  ×+áFõæFàÑF, 
=+k ÑFÎFU =+U Ò¼¸F èFÜW FÞ ÑF¡c[ FU ̀  10 Ò¶ÜF=W + =+W  1,76,00,000 GPƒ æF© U èFÜW FÞX k ÛF kW PæFÚFFP¡ F¶F 
` 17,60,00,000 õF W ÙF³=s +Þ ` 10 Ò¶ÜF=W + =+W  35,20,00,000 GPƒ æF© U èFÜW FÞX k ÛF kW
PæFÚFFP¡ F¶F ̀  3,52,00,000 ÑFCc̃ F ;FG—a
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Transfer to Investor Education and Protection Fund: 

Conservation of Energy, Technology, Absorption and 
Foreign Exchange Earnings and Outgo 

Corporate Governance & Management Discussion and 
Analysis Report

Extract of Annual Return

Section 124 of the Companies Act, 2013 provides that any 
dividend that has remained unpaid / unclaimed for a period of 
seven years from the date of transfer to unpaid dividend 
account shall be transferred to the Investor Education and 
Protection Fund (IEPF) established by Central Government.

Unclaimed dividend for the FY 2009-10 was transferred to the 
ndIEPF authority on 22  November, 2017.

Section 124(6) of the Companies Act, 2013 read with rules 
made thereunder provide that all shares in respect of which 
dividend has not been paid or claimed for seven consecutive 
years or more shall be transferred by the Company in the 
name of Investor Education and Protection Fund. 

In compliance of the IEPF Rules, the Company sends 
reminder letter to all such shareholders, whose dividends 
have remained unpaid /unclaimed for a consecutive period of 
7 years with a request to claim the dividends, failing which the 
shares would be transferred to the IEPF Authority on the due 
date.

Accordingly, all such shares in respect of which dividends had 
remained unclaimed for the FY 2009-10 to 2016-17 were 
transferred to the demat account of the IEPF authority on 
30.11.17. The details of such shares are hosted on the website 
of the company www.mstcindia.co.in

In accordance with the provisions of Section 134(3)(m) of the 
Companies Act, 2013 read with Rule 8 of the 
Companies(Accounts) Rules, 2014, the particulars relating to 
Conservation of Energy, Technology Absorption and Foreign 
Exchange Earnings and Outgo are given in Annexure-I  to this 
Report

Separate details on Corporate Governance and Management 
Discussion and Analysis Report are attached herewith as 
Annexure II and form part of this Board’s Report. Compliance 
Certificate on Corporate Governance is placed as Annexure to 
Board’s Report.

In compliance with Section 92(3) of the Act and Rule 12(1) of 
the Companies (Management and Administration) Rules 
2014, extract of Annual Return in format MGT-9 for the 
financial year 2017-18 has been enclosed with this report as 
Annexure III in the prescribed format.

PÎFæFWWèF=+ PèF‡ FF JæFk õF]Þ‡ FF PÎFPÍF ÛFWk Ek¶FÞµF 

I+¡ FFa õFkÞ‡ FµF, ÒZÃXP;F=+U, õFÛFFæFWèFÎF JæFk PæF¼WèFU ÛF]½F EFÜF JæFk æÜFÜF

PÎF;FPÛF¶F EPÚFèFFõFÎF JæFk ÒÙFkÍFÎF ̃ F˜ FFa EZÞ PæFèáFWðFµF PÞÑFX© a

æFFPðFa=+ PæFæFÞµFU =+F PÎFð=+ðFa

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 124 æÜFƒ ¶F =+Þ¶FU ùY P=+ =+XGa ÚFU áFFÚFFkèF ¡ FX 
E¼¸F áFFÚFFkèF &FF¶FW ÛFWk Ek¶FÞµF =+U P¶FP»F õFW õFF¶F æFðFXb =W+ PáFJ E¼¸F/¼FæFFÞPù¶F ùY, 
HõFW =W+Î½ õFÞ=+FÞ ÂFÞF õ»FFPÑF¶F PÎFæFWèF=+ PèF‡ FF JæFk õF]Þ‡ FF PÎFPÍF (EFGaGaÑFUJ×+) ÛFWk 
Ek¶FPÞ¶F P=+ÜFF ¡ FFJ;FF—  

PæF¸F æFðFa 2009-10 =W+ PáFJ ¼FæFFÞPù¶F áFFÚFFkèF 22 ÎFæFÛÙFÞ, 2017 =+X 
EFGaGaÑFUJ×+ ÒFPÍF=+ÞµF ÛFWk Ek¶FPÞ¶F P=+ÜFF ;FÜFF »FF—

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 124(6) JæFk GõF=W+ Ek¶F;Fa¶F ÙFÎFW PÎFÜFÛF æÜFƒ ¶F 
=+Þ¶FW ùYk P=+ õFÚFU èFWÜFÞ P¡ FÎF=W+ õFkÙFkÍF ÛFWk áF;FF¶FFÞ õFF¶F ÜFF HõFõFW EPÍF=+ æFðFXb =W+ PáFJ 
áFFÚFFkèF =+F ÚF];F¶FFÎF ÎFùUk P=+ÜFF ;FÜFF ùY ÜFF ¼FæFFÞPù¶F ÞùW ùY, æFW =k+ÑFÎFU ÂFÞF PÎFæFWèF=+ 
PèF‡ FF JæFk õF]Þ‡ FF PÎFPÍF =W+ ÎFFÛF ÛFWk Ek¶FPÞ¶F P=+J ¡ FFJk;FW—

EFGaGaÑFUJ×+ PÎFÜFÛFXk =W+ EÎF]ÑFFáFÎF ÛFWk, =k+ÑFÎFU JWõFW õFÚFU èFWÜFÞÍFFÞ=+Xk =+X áFFÚFFkèF ÑFÞ 
¼FæFF =+ÞÎFW =W+ EÎF]ÞXÍF =W+ õFF»F EÎF]õÛFFÞ=+ ÑF·F ÚFW¡ F¶FU ùY, P¡ FÎF=W+ áFFÚFFkèF áF;FF¶FFÞ 7 
æFðFXb =W+ PáFJ ÚF];F¶FFÎF ÎFùUk P=+J ;FJ ùYk/¼FæFFÞPù¶F ÞùW ùYk, JWõFF ÎF =+ÞÎFW ÑFÞ, èFWÜFÞ 
EFGaGaÑFUJ×+ ÒFPÍF=+ÞµF =W+ ÑFFõF PÎFÜF¶F P¶FP»F =+X Ek¶FPÞ¶F =+Þ P¼J ¡ FFJk;FW—

¶F¼hÎF]õFFÞ, JWõFW õFFÞW èFWÜFÞ P¡ FÎF=W+ õFkÙFkÍF ÛFWk PæF¸F æFðFa 2009-10 õFW 2016-17 =W+ 
PáFJ áFFÚFFkèF ¼FæFFÞPù¶F ÞùW »FW, æFW P¼ÎFFk=+ 30.11.17 =+X EFGaGaÑFUJ×+ ÒFPÍF=+ÞµF =W+ 
P°ÛFY©  &FF¶FW ÛFWk Ek¶FPÞ¶F =+Þ P¼J ;FJ »FW—  JWõFW èFWÜFÞXk =W+ PæFæFÞµF =k+ÑFÎFU =+U æFWÙFõFFG©  
www.mstcindia.co.in ÑFÞ Ò¼FÎF P=+J ;FJ ùYk—

=k+ÑFÎFU (áFW&FW) PÎFÜFÛF 2014 =W+ PÎFÜFÛF 8 =W+ õFF»F ÑFP*¶F =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 
=+U ÍFFÞF 134(3)(JÛF) =W+ ÒFæFÍFFÎFXk =W+ EÎF]õFFÞ I+¡ FFa õFkÞ‡ FµF, ÒZÃXP;F=+U 
õFÛFFæFWèFÎF JæFk PæF¼WèFU ÛF]½F EFÜF JæFk æÜFÜF GõF PÞÑFX© a =W+ EÎF]áF;ÎF=+-I ÛFWk P¼J ;FJ ùYk—

PÎF;FPÛF¶F EPÚFèFFõFÎF JæFk ÒÙFkÍFÎF ˜ F˜ FFa EZÞ PæFèáFWðFµF PÞÑFX© a ÑFÞ ÑF_»F=+ PæFæFÞµF ÜFùFc 
EÎF]áF;ÎF=+-II =W+ àÑF ÛFWk õFkáF;ÎF ùY JæFk PÎF¼WèF=+ ÛFk°áF =+U PÞÑFX© a =+F ÚFF;F ùY—  
PÎF;FPÛF¶F EPÚFèFFõFÎF ÑFÞ EÎF]ÑFFáFÎF ÒÛFFµFÑF·F PÎF¼WèF=+ ÛFk°áF =+U PÞÑFX© a ÛFWk 
EÎF]áF;ÎF=+ =W+ àÑF ÛFWk Òõ¶F]¶F P=+ÜFF ;FÜFF ùY—

=k+ÑFÎFU (ÒÙFkÍFÎF JæFk ÒèFFõFÎF) PÎFÜFÛF 2014 =W+ PÎFÜFÛF 12(1) ¶F»FF EPÍFPÎFÜFÛF =+U 
ÍFFÞF 92(3) =W+ EÎF]ÑFFáFÎF ÛFWk PæF¸FUÜF æFðFa 2017-18 =W+ PáFJ JÛF¡ FU© U-9 ÒFàÑF ÛFWk 
æFFPðFa=+ PÞÑFX© a =+F PÎFð=+ðFa GõF PÞÑFX© a =W+ õFF»F PÎFÍFFaPÞ¶F ÒFàÑF ÛFWk EÎF]áF;ÎF=+ III =W+ 
àÑF ÛFWk õFkáF;ÎF P=+ÜFF ;FÜFF ùY—

P¼ÎFFk=+ 09.03.2018 =+X ÛF]&ÜF õFP˜ FæF, EFkÍFeÒ¼WèF õFÞ=+FÞ õFW õFUJÛF°U =+U ÛF]áFF=+F¶F—  +
CMD meeting Chief Secretary, Govt. of Andhra Pradesh on 09.03.2018.

P¼ÎFFk=+ 27 ÛFF˜ Fa, 2018 =+X P·FÑF]ÞF =W+ ÛFFÎFÎFUÜF ÛF]&ÜF ÛFk·FU, êFU PÙFÑáFÙF =]+ÛFFÞ ¼WÙF õFW õFUJÛF°U =+U 
ÛF]áFF=+F¶F—  CMD meeting Hon’ble Chief Minister of Tripura Shri Biplab Kumar Deb, 

on 27th March, 2018.
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Systems

SSL Encryption

MSTC’s IT infrastructure is by far the most sophisticated and 
robust in the country to take up e-commerce services in a 
secure and transparent manner for more than 90,000 clients 
across the globe.

MSTC’s IT Department is equipped with the powerful IBM 
Power Series 740 Servers having robust processing power 
and can serve thousands of concurrent hits. The servers are 
highly energy efficient leading to saving of power and these 
servers are in operation with redundancy & in high availability 
disaster recovery mode for providing uninterrupted services to 
our stakeholders like Principals, Bidders & other users.

Mumbai Disaster Recovery site is also having a similar set up 
as in Kolkata Data Center.

MSTC is concerned with information security issues and has 
left no stone unturned to achieve maximum security by 
installing Firewall, Intrusion Prevention System (IPS), 
Managed Distributed Denial of Service (MDDOS), etc. 

The much needed security feature ‘Write Once Media’ which 
captures the Audit trails on a non-editable media, has been the 
hallmark of MSTC’s e-Commerce system.

SSL (Secure Sockets Layer) is the standard security 
technology for establishing an encrypted link between a web 
server and a browser. This link ensures that all data passed 
between the web server and browsers remain private and 
integral. We have implemented 256-bit SSL in our web server.

All network equipments like routers, switches are from CISCO 
and are totally ready for IPv6 migration. Security Appliances 
like Firewalls, IPS are in place to prevent unauthorized 
intrusion with latest signatures.

Periodical Application Security Testing is conducted by STQC, 
a Govt. of India Department. MSTC ensures security through 
periodical penetration, vulnerability & performance testing by 
STQC.

MSTC conducts its business through a dedicated 100 Mbps 
ILL and has also a standby ILL connectivity taken from a 
different provider. MSTC has connected its regions and 
branches through VPN which enabled the centralized internal 
applications to be used by all in a more secured manner. 
Moreover an UTM has been installed for protecting the users 
systems from outside spam and viruses.

MSTC has developed an in-house complete e-Procurement 
solution with e-tendering, e-reverse auction, e-reverse auction 
with L1 matching and many other modes. General Financial 
Rules, CVC guidelines, IT Act 2000 and its Amendment of 
2008 have been adhered to in this e-Procurement application 
and the said service has been certified by STQC.

MSTC e-Commerce has been appraised to CMMI Level-3 
Dev. For achieving CMMI Level 5 from existing CMMI Level 3, 
tendering for selection of consultant is under process.

MSTC server in Kolkata is manned round-the-clock 
throughout the year. The Systems dept. is well equipped with 
qualified professionals whose skills are continuously 
upgraded with training on latest technology.

MSTC’s System Department is ISO 27001:2013 certified from 
STQC.

MSTC e-Commerce division is also ISO 9001:2015 Quality 
certified.

PõFõ© ÛõF

JõFJõFJáF JPÎ=e+ÑèFÎF

JÛFJõF© UõFU =+U EFGa© U õFkÞ˜ FÎFF PæFèæF =W+ 90,000 õFW EPÍF=+ ;FeFù=+Xk =W+ PáFJ ¼WèF 
ÛFWk E¶ÜFFÍF]PÎF=+ EZÞ ;FP¶FèFUáF Ga-=+FgÛFõFa æÜFæFõFFÜF =+X õF]ÞP‡ F¶F EZÞ ÑFFÞ¼èFUa ¶FÞU=W+ 
õFW =+ÞÎFW ÛFWk õF‡ FÛF ùY—
JÛFJõF© UõFU =+F EFGa© U PæFÚFF;F èFPƒ ¶FèFFáFU EFGaÙFUJÛF ÑFFæFÞ õFUPÞ¡ F 740 õFæFaÞ õFW 
õF]õFP¡ ¡ F¶F ùY, ÜFù EPÍF=+ ÚFFÞ æFùÎF =+ÞÎFW =+U ‡ FÛF¶FF Þ&F¶FF ùY EZÞ ù¡ FFÞXk  õFÛFæF¶FUa 
HÑFÜFX;F=+¶FFa =+X õFWæFF Ò¼FÎF =+Þ õF=+¶FF ùY—  ÜFù õFæFaÞ I+¡ FFa =W+ õ¶FÞ ÑFÞ =+F×+U õF‡ FÛF 
ùY, P¡ FõFõFW I+¡ FFa =+U ÙF˜ F¶F ùX;FU JæFk ÜFW õFæFaÞ ùÛFFÞW õ© W=+ ÍFFÞ=+Xk ÛFõFáFÎF PÒkPõFÑFáF, 
ÙFXáFU¼F¶FFEXk JæFk EÎÜF HÑFÜFX;F=+¶FFaEXk =+X EÎFæFÞ¶F õFWæFF Ò¼FÎF =+ÞÎFW =W+ PáFJ 
ÑFÜFFaÑ¶F¶FF æF H˜ ˜ F HÑFáFÙÍF¶FF P°¡ FFõ© Þ PÞ=+æFÞU ÑFÊP¶F =W+ õFF»F õFk˜ FFáFÎF ÛFWk ùY—
=+XáF=+F¶FF °F© F õFWk© Þ =W+ ¶F¡ Fa ÑFÞ õFÛFFÎF àÑF õFW ÛF]kÙFGa P°¡ FFõ© Þ PÞ=+æFÞU õFFG©  =+U 
ÚFU õ»FFÑFÎFF =+U ;FGa ùY—
JÛFJõF© UõFU õF[˜ FÎFF õF]Þ‡ FF ÛFõFáFXk =W+ ÒP¶F õF˜ FW¶F ùY—  EPÍF=+¶FÛF õF]Þ‡ FF ÒFÑ¶F =+ÞÎFW =W+ 
PáFJ ×+FÜFÞæFFáF, Gk© d\èFÎF PÒæFWkèFÎF PõFõ© ÛF (EFGaÑFUJõF), ÛFYÎFW¡ ° P°Põ© dÙÜF[© W° 
P°ÎFFÜFáF EFg×+ õFPæFaõF (JÛF°U°UEXJõF) EFP¼ =+U õ»FFÑFÎFF =+Þ=W+ õF]Þ‡ FF ÛFWk =+XGa 
=+ÛFU ÎFùUk Þ&FU ùY—
E¶ÜFFæFèÜF=+ õF]Þ‡ FF PæFèFWðF¶FF iÞFG©  æFÎõF ÛFUP°ÜFFj ¡ FX ;FYÞ-õFkÑF¼FÎFÜFX;ÜF ÛFUP°ÜFF ÑFÞ 
áFW&FF-ÑFÞU‡ FF ÒÚFFæFXk =+X EPÚF;FeùU¶F =+Þ¶FU ùY, JÛFJõF© UõFU =+U Ga-=+FgÛFõFa ÑFÊP¶F 
=+U &FFõF PæFèFWðF¶FF ÞùU ùY—

JõFJõFJáF (PõFƒ ÜFXÞ õFFg=W+©  áFWÜFÞ) æFWÙF õFæFaÞ JæFk ÙFeFH¡ FÞ =W+ ÙFU˜ F J=+ ;F[³s õFkÙFkÍF 
õ»FFPÑF¶F =+ÞÎFW =W+ PáFJ J=+ ÛFFÎF=+ õF]Þ‡ FF ¶F=+ÎFU=+ ùY—  ÜFù PáFk=+ æFWÙF õFæFaÞ JæFk 
ÙFeFH¡ FÞXk =W+ ÙFU˜ F EF¼FÎF-Ò¼FÎF ùXÎFW æFFáFW õFÚFU EFk=+°sXk =+X EõFFæFa¡ FPÎF=+ JæFk 
ÛFZPáF=+ Þ&FÎFW =+U õF]PÎFPè˜ F¶F¶FF Ò¼FÎF =+Þ¶FU ùY—  ùÛFáFX;FXk ÎFW EÑFÎFW æFWÙF õFæFaÞ ÛFWk 256 
PÙF©  JõFJõFJáF =+FÜFFaPÎæF¶F P=+ÜFF ùY—
õFÚFU ÎFW© æF=a+ HÑF=+ÞµFXk ÛFõFáFÎF, ÞFH© õFa JæFk õæFU˜ F PõFõ=+X õFW ùYk EZÞ ÜFù 
EFGaÑFUæFU6 ÛFWk ¡ FFÎFW =W+ PáFJ ÑF[µFa¶F: ¶FYÜFFÞ ùY—  õF]Þ‡ FF ÜFk·F ¡ FYõFW ×+FÜFÞæFFáF JæFk 
EFGaÑFUJõF EÎFFPÍF=_+¶F EÎF]P˜ F¶F ùõ¶F‡ FWÑF =+X ÞX=+ÎFW =W+ PáFJ áF;FFÜFF ;FÜFF ùY—
ÑFUPÞEFgP°=+áF EPÑáF=W+èFÎF PõFƒ ÜF[PÞ© U © WPõ© k;F JõF© Uƒ ÜF[õFU, ÚFFÞ¶F õFÞ=+FÞ =W+ J=+ 
PæFÚFF;F ÂFÞF õFk˜ FFPáF¶F P=+ÜFF ¡ FF¶FF ùY—  JÛFJõF© UõFU JõF© Uƒ ÜF[õFU ÂFÞF EP¶F=e+ÛFµF, 
¡ FXP&FÛF ¶F»FF Ò¼èFaÎF ¡ FFk˜ F =W+ ¡ FPÞJ õFÛFÜFFæFPÍF õF]Þ‡ FF õF]PÎFPè˜ F¶F =+Þ¶FU ùY—
JÛFJõF© UõFU EÑFÎFF æÜFFæFõFFPÜF=+ ÑFPÞ˜ FFáFÎF ÑF[µFa õFÛFFPÑFa¶F 100 JÛFÙFUÑFUJõF 
EFGaJáFJáF =W+ ¡ FPÞJ =+Þ¶FU ùY JæFk PÚFÎÎF Ò¼F¶FF õFW ;F_Pù¶F J=+ EP¶FPÞƒ ¶F 
EFGaJáFJáF =+ÎFWPƒ © PæF© U ÚFU ùY—  JÛFJõF© UõFU ÎFW EÑFÎFW ‡ FW·FXk JæFk èFF&FFEXk =+X 
æFUÑFUJÎF =W+ ¡ FPÞJ ¡ FX°s P¼ÜFF ùY—  GõFÎFW =W+Î½UÜF EFk¶FPÞ=+ JPÑáF=W+èFÎFXk =+X EP¶FPÞƒ ¶F 
õF‡ FÛF¶FF Ò¼FÎF =+U ùY, ¶FFP=+ õFÙF=W+ ÂFÞF ¡ ÜFF¼F õF]ÞP‡ F¶F ¶FÞU=W+ õFW Gõ¶FWÛFFáF ùX õF=W+—  
ÜF[¡ FõFa PõFõ© ÛF =+X ÙFFùÞU õÑFYÛF JæFk æFFÜFÞõF õFW õF]Þ‡ FF Ò¼FÎF =+ÞÎFW =W+ PáFJ J=+ 
ÜF[© UJÛF =+U õ»FFÑFÎFF =+U ;FGa ùY—
JÛFJõF© UõFU ÎFW Ga-© Wk°PÞk;F, Ga-PÞæFõFa EFgƒ èFÎF JáF-1 ÛFYP˜ Fk;F JæFk EÎÜF ÑFÊP¶FÜFXk =W+ 
õFF»F J=+ GÎF-ùFHõF Ga-ÒXƒ ÜFXÞÛFWk©  PæF=+PõF¶F P=+ÜFF ùY—  õFFÛFFÎÜF PæF¸FUÜF PÎFÜFÛFXk, 
õFUæFUõFU P¼èFF-PÎF¼WaèFXk, EFGa© U EPÍFPÎFÜFÛF 2000 JæFk GõF=W+ æFðFa 2008 =W+ 
õFkèFXÍFÎF GõF Ga-ÒXƒ ÜFXÞÛFWk©  JPÑáF=W+èFÎF ÛFWk èFFPÛFáF P=+J ;FJ ùY ¶F»FF Hƒ ¶F õFWæFF =+X 
JõF© Uƒ ÜF[õFU ÂFÞF ÒÛFFPµF¶F P=+ÜFF ;FÜFF ùY—
JÛFJõF© UõFU Ga-=+FgÛFõFa õFUJÛFJÛFEFGa áFWæFáF 3 °WæFáFÑFÛFWk©  õFW ÒèFkPõF¶F P=+ÜFF ;FÜFF 
ùY—  æF¶FaÛFFÎF õFUJÛFJÛFEFGa áFWæFáF 3 õFW õFUJÛFJÛFEFGa áFWæFáF 5 ÒFÑ¶F =+ÞÎFW =W+ PáFJ 
ÑFÞFÛFèFa¼F¶FF =W+ ̃ FÜFÎF =W+ PáFJ PÎFPæF¼F ÒP=e+ÜFF Ò;FP¶F ÛFWk ùY—
JÛFJõF© UõFU õFæFaÞ =+XáF=+F¶FF ÛFWk æFðFa ÚFÞ EÎFæFÞ¶F =+FÜFaèFUáF ùY—  PõFõ© ÛõF PæFÚFF;F 
ÜFX;ÜF¶FFÒFÑ¶F ÑFWèFWæFÞXk õFW õF]õFP¡ ¡ F¶F ùY, ¡ FX P=+ áF;FF¶FFÞ EÃ¶FÎF ÒZÃXP;F=+U =W+ 
ÒPèF‡ FµF =W+ õFF»F EÑFÎFU ¼‡ F¶FF =+X HÎÎF¶F =+Þ¶FW Þù¶FW ùYk—
JÛFJõF© UõFU =+F PõFõ© ÛF PæFÚFF;F JõF© Uƒ ÜF[õFU ÂFÞF EFGaJõFEX 27001:2013 õFW 
ÒÛFFPµF¶F ùY—
JÛFJõF© UõFU =+F Ga-=+FgÛFõFa PæFÚFF;F ÚFU EFGaJõFEX 9001:2015 ;F]µFæF¸FF õFW 
ÒÛFFPµF¶F ùY—
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Developments of Information Technology during 2017-18

1) STQC Certification on e-Procurement services was 
received which is valid till April’ 18 after clearing audit 
conducted by STQC Kolkata that included all the testing 
like Functional testing, CVC and IT Act compliance Audit, 
Web Application Security Testing, Performance Testing, 
Vulnerability Assessment & Penetration Testing.

2) ISO  27001:2013  certification  is  in  place  and  was re-
certified  after clearance of  recertification audit  by STQC 

thand this certificate is valid up to 12  June, 2020 and 
surveillance audit is carried out every year.

3) ISO   9001:2015   certification   is   also   maintained   as   
thper   standards   and this certificate is valid up to 30  May, 

2020.

4) MSTC Systems division is CMMI Level 3 appraised since 
2013. The same was renewed this year for another three 
years with validity up to 27-06-2019.

5) On August 1, 2017, Hon’ble Union Minister for Consumer 
Affairs, Food and Public Distribution, Shri Ram Vilas 
Paswan and Hon’ble Union Steel Minister, Chaudhary 
Birender Singh, launched Rashtriya Kisan Agri Mandi (e-
RaKAM), an e-platform for farmers and institutional 
sellers to sell agricultural produce on pan India basis.  

6) Online Major & Minor Mineral Block auction for the states 
of Rajasthan/Chhattisgarh/UP & other States have been 
conducted successfully with utmost transparency and 
monetary gain.

7) Three stages bidding web application for Agricultural and 
Processed Food Products Export Development Authority 
(APEDA) has been developed for sale of Organic Food 
products online.

8) Multi currency multi stage events with global participation 
have been developed and successfully implemented on 

th18  May, 2017 which is well before the MoU Target of 
30.09.2017 for NMDC.

9) Customized e-Commerce solution for IOCL Export has 
been developed and made live where global participation 
is seen in a big way.

10) As a follow up to the new policy called Scheme for 
Harnessing and Allocating Koyla (Coal) Transparently in 
India (SHAKTI), Coal India Limited (CIL) devised a 
mechanism for auction of Coal linkages to Independent 
Power Producers (IPPs). MSTC provided a tailor made 
software solution for execution of the scheme online. The 
exercise is expected to result in an annual generation of 
over 47 billion units per annum from the linkage coal and a 
savings in tariff of approx. ̀  125 cr / annum for period up to 
25 years. MSTC has successfully conducted the first 
event when 27MMT of coal was allotted to the ten winners.

11) Online Draw System at NIC Server for Oil Manufacturing 
Companies like IOCL, BPCL & HPCL for selection of 
winner in allocation of LPG Distributorship was conducted 
far & wide in the country.

12) DASHBOARD for Ministry of Steel was developed by 
Retail Software Group with the assistance of System 
department.

13) Customized e-Auction portal for Karnataka Forest 
Department has been developed & implemented.

14) Customized e-Auction portal for Aamby Valley City 
auction has been developed & implemented. 

æFðFa 2017-18 =W+ ¼ZÞFÎF õF[˜ FÎFF ÒZÃXP;F=+U =+F PæF=+FõF

1) JõF© Uƒ ÜF[õFU =+XáF=+F¶FF ÂFÞF õFk˜ FFPáF¶F áFW&FF ÑFÞU‡ FF =W+ PÎFðÑFF¼ÎF =W+ ÑFè˜ FF¶F 
Ga-ÒXƒ ÜFXÞÛFWk©  õFWæFFEXk ÑFÞ JõF© Uƒ ÜF[õFU ÒÛFFµFÎF ÒFÑ¶F CEF »FF ¡ FX EÒYáF, ’18 
¶F=+ æFYÍF ùY, GõFÛFWk õFÚFU ÑFÞU‡ FµF ¡ FYõFW P=+ =+FÜFFa¶ÛF=+ ÑFÞU‡ FµF, õFUæFUõFU JæFk 
EFGa© U EPÍFPÎFÜFÛF EÎF]ÑFFáFÎF áFW&FF ÑFÞU‡ FF, æFWÙF EÎF]ÒÜFX;F õF]Þ‡ FF ÑFÞU‡ FµF, 
=+FÜFa-PÎFðÑFF¼ÎF ÑFÞU‡ FµF, õFkæFW¼ÎFèFUáF¶FF EF=+áFÎF JæFk ÚFW¼ÎFèFUáF¶FF ÑFÞU‡ FµF 
èFFPÛFáF   ÞùF »FF—

2) EFGaJõFEX 27001:2013 ÒÛFFµFÎF æÜFæFPõ»F¶F ùY JæFk JõF© Uƒ ÜF[õFU ÂFÞF ÑF]ÎF: 
ÒÛFFµFÎF áFW&FF ÑFÞU‡ FF =+U õæFU=_+P¶F =W+ HÑFÞFk¶F ÑF]ÎF: ÒÛFFPµF¶F P=+ÜFF ;FÜFF »FF JæFk 
ÜFù ÒÛFFµFÑF·F 12 ¡ F[ÎF, 2020 ¶F=+ æFYÍF ùY EZÞ õFæFWa‡ FµF áFW&FF ÑFÞU‡ FF ùÞ æFðFa 
=+U ¡ FF¶FU ùY—

3) ÛFFÎF=+Xk =W+ EÎF]õFFÞ EFGaJõFEX 9001:2015 ÒÛFFµFÎF =+U ÚFU æÜFæFõ»FF =+U 
;FGa ùY JæFk ÜFù ÒÛFFµFÑF·F 30 ÛFGa 2020 ¶F=+ æFYÍF ùY—

4) JÛFJõF© UõFU PõFõ© ÛF PæFÚFF;F æFðFa  2013 õFW õFUJÛFJÛFEFGa áFWæFáF 3 

ÛF[áÜFFkP=+¶F ùY—  GõFW 27-06-2019 ¶F=+ =+U æFYÍF¶FF =W+ õFF»F E;FáFW ¶FUÎF æFðFXb =W+ 
PáFJ GõF æFðFa ÎFæFUÎFU=_+¶F P=+ÜFF ;FÜFF—

5) 1 E;Fõ¶F, 2017 =+X ÛFFÎFÎFUÜF =W+Î½UÜF ÛFk·FU, HÑFÚFXƒ ¶FF ÛFFÛFáFW, &FFÃ JæFk 
áFX=+ PæF¶FÞµF, êFU ÞFÛF PæFáFFõF ÑFFõFæFFÎF JæFk ÛFFÎFÎFUÜF =W+Î½UÜF GõÑFF¶F ÛFk·FU, 
˜ FZÍFÞU ÙFUÞWÎ½ PõFkù ÎFW ÑF[ÞW ÚFFÞ¶F ÛFWk =_+PðF H¶ÑFF¼Xk =+X ÙFW˜ FÎF =W+ PáFJ P=+õFFÎFXk JæFk 
õFkõ»FFPÎF=+ PæF=eW+¶FFEXk ùW¶F] Ga-ÑáFW© ×+FgÛFa =W+ àÑF ÛFWk ÞFñdUÜF P=+õFFÎF J;FeU ÛFk°U 
(Ga-Þ=+ÛF) =+F èF]ÚFFÞkÚF P=+ÜFF—

6) ÞF¡ Fõ»FFÎF/š ¸FUõF;F³s/H. Ò. JæFk EÎÜF ÞF¡ ÜFXk =W+ PáFJ õFæFFaPÍF=+ ÑFFÞ¼PèFa¶FF JæFk 
ÛFZP½=+ áFFÚF =W+ õFF»F EFgÎFáFFGÎF ÙF_ù¼ JæFk áFfF] &FPÎF¡ F &Fk° =+U ÎFUáFFÛFU =+F 
õF×+áF õFk˜ FFáFÎF P=+ÜFF ;FÜFF ùY—

7) ¡ FYPæF=+ &FFÃ H¶ÑFF¼ÎFXk =+X EFgÎFáFFGÎF ÙFW˜ FÎFW ùW¶F] =_+PðF JæFk ÒP=e+ÜFF;F¶F &FFÃ 
H¶ÑFF¼ PÎFÜFFa¶F PæF=+FõF ÒFPÍF=+ÞµF (JÑFUGa°UJ) =W+ PáFJ ¶FUÎF ˜ FÞµF ÙFXáFU =+F 
æFWÙF EÎF]ÒÜFX;F—

8) æFYPèæF=+ ÚFF;FU¼FÞU =W+ õFF»F ÙFC ÛF]½F ÙFC ˜ FÞµF =+U ;FP¶FPæFPÍFÜFFc PæF=+PõF¶F =+U 
;FGa ùYk JæFk  18 ÛFGa, 2017 =+X õF×+áF¶FF =W+ õFF»F GõF=+F =+FÜFFaÎæFÜFÎF P=+ÜFF 
;FÜFF, ¡ FX JÎFJÛF°UõFU =W+ PáFJ 30.09.2017 =W+ õFÛF¤ FZ¶FF £ FFÑFÎF (JÛFEXÜF[) 
áF‡ ÜF õFW ÙFC¶F ÑFùáFW ùFPõFáF CEF ùY—

9) EFGaEXõFUJáF PÎFÜFFa¶F =W+ PáFJ EÎF]=[+PáF¶F Ga-=+FgÛFõFa õFÛFFÍFFÎF =+F PæF=+FõF 
P=+ÜFF ;FÜFF ùY JæFk ÙF°sW õ¶FÞ ÑFÞ æFYPèæF=+ ÚFF;FU¼FÞU ùXÎFW ÑFÞ Òõ¶F]¶F P=+ÜFF—

10) õ=+UÛF ×+FgÞ ùFÎFWaPõFk;F Jµ° JáFX=W+P© k;F =+XÜFáFF (=+XáF) © dFÎõFÑFYÞWkõFU GÎF GkP°ÜFF 
(èFPƒ ¶F) =W+ ÎFFÛF õFW J=+ ÎFGa ÎFUP¶F =W+ àÑF ÛFWk =+XáF GkP°ÜFF PáFPÛF© W° 
(õFUEFGaJáF) ÎFW õæF¶Fk·F PæFÃ]¶F H¶ÑFF¼=+Xk (EFGaÑFUÑFU) =+X =+XáF PáFk=W+¡ F =+U 
ÎFUáFFÛFU ùW¶F] J=+ =+FÜFa ÒµFFáFU PÎFßPÑF¶F =+U ùY—  GõF ÜFX¡ FÎFF =W+ EFgÎFáFFGÎF 
PÎFðÑFF¼ÎF ùW¶F] JÛFJõF© UõFU ÎFW EFæFèÜF=+¶FF =W+ EÎF]õFFÞ J=+ õFFgØ© æFWÜFÞ õFÛFFÍFFÎF 
Ò¼FÎF P=+ÜFF ùY—  GõF=W+ ×+áFõæFàÑF PáFk=W+¡ F =+XáF õFW 47 PÙFPáFÜFÎF ÜF[PÎF©  ÒP¶F 
æFðFa õFW EPÍF=+ =W+ æFFPðFa=+ õF_¡ FÎF JæFk  25 æFðFXb ¶F=+ =+U EæFPÍF =W+ PáFJ áF;FÚF;F 
` 125 =+ÞX°s/æFðFa =W+ èF]á=+ ÛFWk ÙF˜ F¶F ùXÎFW =+U EÑFW‡ FF =+U ¡ FF¶FU ùY—  
JÛFJõF© UõFU ÎFW ÑFùáFW =+FÜFa=+áFFÑF =+F õF×+áF¶FFÑF[æFa=+ õFk˜ FFáFÎF P=+ÜFF ¡ FÙF ¼õF 
PæF¡ FW¶FFEXk =+X 27 JÛFJÛF© U =+XÜFáFW =+F EFÙFk© ÎF P=+ÜFF ;FÜFF ùY—

11) JáFÑFU¡ FU P°õ© dUÙÜF[© ÞPèFÑF =W+ EFæFk© ÎF ÛFWk PæF¡ FW¶FF =W+ ˜ FÜFÎF ùW¶F] ¶FWáF PÎFÛFFaµF 
=k+ÑFPÎFÜFXk ¡ FYõFW P=+ EFGaEXõFUJáF, ÙFUÑFUõFUJáF JæFk J˜ FÑFUõFUJáF =W+ PáFJ 
JÎFEFGaõFU õFæFaÞ ÛFWk EFgÎFáFFGÎF °dFg PõFõ© ÛF =+F õFk˜ FFáFÎF ÑF[ÞW ¼WèF ÛFWk æÜFFÑF=+ àÑF 
õFW P=+ÜFF ;FÜFF »FF—

12) PõFõ© ÛF PæFÚFF;F =W+ õFùÜFX;F õFW PÞ© WáF õFFgØ© æFWÜFÞ ;Fe]ÑF ÂFÞF GõÑFF¶F ÛFk·FFáFÜF =W+ 
PáFJ °YèFÙFX°a =+F PæF=+FõF P=+ÜFF ;FÜFF—

13) =+ÎFFa© =+ æFÎF PæFÚFF;F =W+ PáFJ EÎF]=[+PáF¶F Ga-ÎFUáFFÛFU ÑFX© aáF =+F PæF=+FõF JæFk 
=+FÜFFaÎæFÜFÎF P=+ÜFF ;FÜFF ùY—

14) JÛÙFU æFYáFU  PõF© U ÎFUáFFÛFU =W+ PáFJ EÎF]=[+PáF¶F Ga-ÎFUáFFÛFU ÑFX© aáF =+F PæF=+FõF 
JæFk =+FÜFFaÎæFÜFÎF P=+ÜFF ;FÜFF ùY—
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15) National e-bidding portal for Power Purchase Agreement 
(PPA) on Medium term basis on behalf of Ministry of 
Power has been developed & implemented.

16) The first ever e-auction of sand mining block was held in 
Utter Pradesh which fetched hefty revenue to the 
exchequer of the state as compared to the pre-auction 
era. 

17) Customized e-procurement solution have been provided 
to many Buyers like REC Transmission Projects 
Company Ltd., Mahindra MSTC Recycling Pvt. Limited, 
ORISSA POWER TRANSMISSION CORPORATION 
LTD, Odisha Coal and Power Limited, TANGEDCO etc.

18) Regional Connectivity Scheme – Ude Desh ka Aam 
Naagarik (UDAN) for Ministry of Civil Aviation developed & 
implemented by our in-house team as per new 
requirement for second tranche.

19) Content Management System was implemented in our 
corporate site i.e. www.mstcindia.co.in as per GIGW 
guidelines. 

20) GST Implementation as per Govt. guideline was 
introduced in the all business transactions.

21) Automation in Pre-Bid EMD Collection, activation & 
refund through online, making our e-Auction system more 
user friendly & transparent. The system was made 
operational on 27.12.2017 in all aspects.

22) MSTC unveiled the MSTC’s vision for North-East 
particularly in Agri-host sector in the august presence of 
Shri Vishnu Deo Sai, Union Minister of State for Steel.

23) MSTC opened eight new branch offices to increase 
outreach and for attainment of customer satisfaction.

With the onset of the new financial year 2017-18, the 
Company has gone for aggressive diversification in business. 
Various new business verticals, namely, e-RaKAM, M3 
(MSTC Metal Mandi), Retail Software, have been added to the 
existing catalogue. Owing to the diversification a need for 
development of skills of the employee was felt, therefore, 
various training Programmes were conducted.  The company 
has trained a total of 75 employees on various topics through 
both institutional and various customized training programs on 
e-procurement, Operations and systems for its employees 
with an objective to enhance the knowledge, competencies 
and skill during the year.

Human Resource Development (HRD)

15) PæFÃ]¶F ÛFk·FFáFÜF =+U EXÞ õFW ÛFÍÜFFæFPÍF EFÍFFÞ ÑFÞ PæFÃ]¶F =e+ÜF EÎF]ÙFkÍF 
(ÑFUÑFUJ) =W+ PáFJ ÞFñdUÜF Ga-ÙFXáFU ÒP=e+ÜFF ÑFX© aáF =+F PæF=+FõF JæFk =+FÜFFaÎæFÜFÎF 
P=+ÜFF ;FÜFF ùY—

16) ÙFFáF[ &FÎFÎF ÙáFFg=+ =+U õFæFaÒ»FÛF Ga-ÎFUáFFÛFU =+F EFÜFX¡ FÎF H¸FÞ Ò¼WèF ÛFWk P=+ÜFF 
;FÜFF P¡ FõFõFW ÑF[æFa-ÎFUáFFÛFU ÜF];F =+U ¶F]áFÎFF ÛFWk ÞF¡ ÜF =W+ ÞF¡ F=+XðF ÛFWk ÚFFÞU ÞF¡ FõæF 
HÑFáFÙÍF CEF—

17) =eW+¶FFEXk ¡ FYõFW P=+ EFÞGaõFU © dFÎõFPÛFèFÎF ÒX¡ FWƒ © hõF =k+ÑFÎFU PáF,, ÛFPùÎ½F 
JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒF. PáFPÛF© W°, EXP°sèFF ÑFFæFÞ © dFÎõFPÛFèFÎF =+FgÑFXaÞWèFÎF 
PáF.,EXP°sèFF =+XáF Jµ° ÑFFæFÞ PáFPÛF© W°, © UJJÎF¡ FUGa°UõFUEX EFP¼ =+X 
EÎF]=[+PáF¶F Ga-ÒXƒ ÜFXÞÛFWk©  õFÛFFÍFFÎF Ò¼FÎF P=+J ;FJ—

18) ‡ FW·FUÜF õFkÑF=a+ ÜFX¡ FÎFF : PÂ¶FUÜF ˜ FÞµF =+U ÎFGa EFæFèÜF=+¶FF =W+ EÎF]õFFÞ ÎFF;FPÞ=+ 
PæFÛFFÎFÎF ÛFk·FFáFÜF =W+ PáFJ H°sW ¼WèF =+F EFÛF ÎFF;FPÞ=+ (ÜF[°UJJÎF) =+F PæF=+FõF 
JæFk =+FÜFFaÎæFÜFÎF ùÛFFÞU EFk¶FPÞ=+ © UÛF ÂFÞF P=+ÜFF ;FÜFF—

19) ¡ FUEFGa¡ FU°ÙáÜF[ P¼èFFPÎF¼WaèFXk =W+ EÎF]õFFÞ ùÛFFÞW =+FgÑFXaÞW©  õFFG©  E»FFa¶F 
www.mstcindia.co.in ÛFWk ¶F»ÜF ÒÙFkÍFÎF ÒµFFáFU (õFUJÛFJõF) =+F 
=+FÜFFaÎæFÜFÎF P=+ÜFF ;FÜFF—

20) õFÞ=+FÞU P¼èFFPÎF¼WaèFXk =W+ EÎF]õFFÞ õFÚFU æÜFæFõFFÜF áFWÎF¼WÎF ÛFWk ¡ FUJõF© U 
=+FÜFFaÎæFÜFÎF ÑFWèF P=+ÜFF ;FÜFF—

21) EFgÎFáFFGÎF =W+ ÛFFÍÜFÛF õFW ÑF[æFa-ÙFXáFU GaJÛF°U õFk;FeùµF, õFP=e+ÜFµF JæFk æFFÑFõFU ÛFWk 
õæF˜ FFPáF¶F ÜFk·F =+U èF]àEF¶F ÎFW ùÛFFÞU Ga-ÎFUáFFÛFU ÑFÊP¶F =+X EZÞ ÚFU PÛF·FæF¶F 
JæFk ÑFFÞ¼èFUa ÙFÎFFÜFF ùY—  PõFõ© ÛF =+X õFÚFU ÛFFÛFáFXk ÛFWk 27.12.2017 =+X 
Ò˜ FFáFÎF ÛFWk áFFÜFF ;FÜFF—

22) JÛFJõF© UõFU ÎFW êFU PæFðµF] ¼WæF õFFÜF, ÛFFÎFÎFUÜF =W+Î½UÜF GõÑFF¶F ÞF¡ ÜF ÛFk·FU =+U 
;FPÞÛFFÛFÜFU HÑFPõ»FP¶F ÛFWk ÑF[æFXa¸FÞ ‡ FW·F, PæFèFWðF=+Þ =_+PðF-‡ FW·F ÛFWk JÛFJõF© UõFU =+U 
¼_Pñ (PæFr¡ FÎF) =+F EÎFFæFÞµF P=+ÜFF—

23) ;FeFù=+Xk ¶F=+ EÑFÎFU ÑFCc˜ F ÛFWk PæFõ¶FFÞ áFFÎFW JæFk õFk¶F]Pñ Ò¼FÎF =+ÞÎFW ùW¶F] 
JÛFJõF© UõFU ÎFW EF* ÎFGa èFF&FF =+FÜFFaáFÜF =+X EFÞkÚF P=+ÜFF—

ÎFJ PæF¸FUÜF æFðFa 2017-18 =W+ EFÞkÚF ùXÎFW =W+ õFF»F =k+ÑFÎFU ÎFW æÜFæFõFFÜF ÛFWk 
ÛFù¶æFF=+Fk‡ FU PæFPæFÍFU=+ÞµF P=+ÜFF ùY—  =+Ga ÎFJ æÜFæFõFFÜF ‡ FW·F ÛFõFáFÎF Ga-Þ=+ÛF, JÛF3 
(JÛFJõF© UõFU ÛFW© áF ÛFk°U), PÞ© WáF õFFgØ© æFWÜFÞ õFkÜFXP¡ F¶F P=+J ;FJ ùYk—  PæFPæFÍFU=+ÞµF 
=W+ =+FÞµF, =+ÛFa˜ FFPÞÜFXk =W+ =+ZèFáF PæF=+FõF =+U EFæFèÜF=+¶FF ÛFùõF[õF =+U ;FGa, E¶FJæF, 
PæFPÚFÎÎF ÒPèF‡ FµF =+FÜFa=e+ÛFXk =+F õFk˜ FFáFÎF P=+ÜFF ;FÜFF—  =k+ÑFÎFU ÎFW æFðFa =W+ ¼ZÞFÎF 
¡ FFÎF=+FÞU, ¼‡ F¶FF JæFk =+ZèFáF æF_PÊ =W+ HÇWèÜF õFW EÑFÎFW =+ÛFa˜ FFPÞÜFXk =+X PæFPæFÍF 
PæFðFÜFXk ÑFÞ õFkõ»FF;F¶F JæFk PæFPÚFÎÎF EÎF]=[+PáF¶F ÒPèF‡ FµF =+FÜFa=e+ÛF ¼XÎFXk =W+ ¡ FPÞJ Ga-
ÒXƒ ÜFXÞÛFWk© , Ò˜ FFáFÎF JæFk ÒµFFáFU ÑFÞ =]+áF 75 =+ÛFa˜ FFPÞÜFXk =+X ÒPèFP‡ F¶F P=+ÜFF ùY—

ÛFFÎFæF õFkõFFÍFÎF PæF=+FõF (ÛFF.õFk.PæF.)

EÍÜF‡ F õFù ÒÙFkÍF PÎF¼WèF=+ ÂFÞF P¼ÎFFk=+ 09.05.2017 =+X ÛFFÎFÎFUÜF =_+PðF ÛFk·FU êFU ÞFÍFF ÛFXùÎF PõFkù =+F 
EPÚFæFF¼ÎF JæFk ÎFF;FFáFYk° õFW ÑFùáFU ÙFFÞ E¼Þ=+ =+U Ga-ÎFUáFFÛFU =+U æFõ¶F]Põ»FP¶F =+F ÛF[áÜFFk=+ÎF—    
Hon’ble Minister of Agriculture Shri Radha Mohan Singh was greeted by CMD on 
09.05.2017 and apprised the status of first ever e-auction of Ginger from 
Nagaland.

EÍÜF‡ F JæFk ÒÙFkÍF PÎF¼WèF=+  ÎFW 8 E;Fõ¶F, 2017 =+X ÛF]&ÜF õFP˜ FæF, EõFÛF õFÞ=+FÞ õFW ÛF]áFF=+F¶F =+U—
 CMD called on Chief Secretary, Govt. of Assam on 8th August, 2017.
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Being in service industry, human resource has been a major 
thrust area in the performance of the Company. Various MOU 
targets pertaining to the development of the Human 
Resources were completed successfully within stipulated time 
period. Furthermore, 12(twelve) numbers of one week training 
programmes on various topics were conducted in the ace 
Institutes of India such as IIM’s and Institute of Indian Industry 
for better learning. 

Besides this, appraisal process of all the employees, quarterly 
updating of their vigilance status on online portal and holding 
of Departmental Promotion Committee took place within 
specified timeline.

Also MSTC introduced an online recruitment for executives by 
a reputed outside agency for a transparent and efficient 
selection process.

25 Management Trainees and 6 Assistant Managers were 
recruited during the financial year; 9, 6 and 1 persons 
belonged to OBC, SC and ST category respectively; of which 
2(two) belong to PWD (VH). The directives in matters 
concerning recruitment and promotion regarding the weaker 
sections have been duly complied with. Other directives 
issued from time to time regarding reservation, relaxation, 
concession, etc. for the SC/ST/OBC/PWD candidates 
pertaining to the policies and procedures of the Government 
were duly observed. All Departmental Promotion Committees 
and Selection Committees (in case of recruitment) constituted 
during the year had representatives of SC/ST community. 

During the year, 9 SC, 5 ST and 23 OBC employees of the 
Company, were sponsored for training programs, both In-
house and Institutional training programs, out of which 3 
employees were PWDs and 3 belonged to Minority. 

All possible cooperation and assistance was provided to the 
MSTC SC/ST Employees' Council, which function primarily to 
safeguard the interest of the reserved section of employees of 
the Company.

MSTC is a Corporate Life Member of Forum of Women in 
Public Sector (WIPS) and women employees were nominated 
in the programs organized by WIPS. Internal Complaints 
Committees constituted in all the offices of MSTC have been 
functioning successfully. Periodical meetings and Complaint 
redressal, awareness programs, etc. are also duly conducted 
by the Committees.

During the year, 16 female employees were sponsored for 
training, both external and in-house, to enable them to 
undertake higher responsibilities in the Company. 

MSTC has in place a mechanism for prevention and redressal 
of sexual harassment of women employees at the workplace 
in accordance with the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013.  
Internal Complaints Committees (ICCs) have been set up in all 
the offices of the Company for rendering necessary 
assistance to and dealing with complaints, if any, of all the 
women employees of the Company.  All employees 
(permanent, outsourced, trainees etc.) are covered under this 
policy. 

The following is a summary of sexual harassment complaints 
received and disposed off during each calendar year. 

* No. of complaints received: Nil.

* No. of complaints disposed off:  Nil.

Welfare of Weaker Sections

Empowerment of Women

Disclosure under section 22 of the Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013.

õFWæFF HÃX;F ÛFWk ùXÎFW =W+ ÎFF¶FW, ÛFFÎFæF õFkõFFÍFÎF =k+ÑFÎFU =W+ =+FÜFa=+áFFÑF ÛFWk ÙFWù¼ ÛFù¶æFÑF[µFa 
‡ FW·F ùY—  ÛFFÎFæF õFkõFFÍFÎF =W+ PæF=+FõF õFW õFkÙFkPÍF¶F PæFPÚFÎÎF õFÛF¤ FZ¶FF £ FFÑFÎF (JÛFEXÜF[) 
áF‡ ÜFXk =+X PÎFÍFFaPÞ¶F õFÛFÜFõFUÛFF =W+ Ek¼Þ õF×+áF¶FFÑF[æFa=+ ÑF[ÞF P=+ÜFF ;FÜFF—  GõF=W+ 
EáFFæFF, ÚFFÞ¶F =W+ èFUðFa õ¶FÞUÜF õFkõ»FFÎFXk ¡ FYõFW P=+ EFGaEFGaJÛF JæFk Gkõ© U© Ý[©  EFg×+ 
GkP°ÜFÎF Gk°õ© dU ÛFWk ÙFWù¶FÞ PèF‡ FµF =W+ PáFJ PæFPÚFÎÎF PæFðFÜFXk ÑFÞ J=+ õFÑ¶FFù æÜFFÑFU =]+áF 
12 (ÙFFÞù) ÒPèF‡ FµF =+FÜFa=e+ÛFXk =+F õFk˜ FFáFÎF P=+ÜFF ;FÜFF—  

GõF=W+ õFF»F ùU, õFÚFU =+ÛFa˜ FFPÞÜFXk =+U ÛF[áÜFFk=+ÎF ÒP=e+ÜFF, EFgÎFáFFGÎF ÑFX© aáF ÑFÞ HÎF=+U 
õF¶F=a+¶FF ¼¡ FWa =+F P¶FÛFFùU EÃ¶FÎF JæFk PæFÚFF;FUÜF ÑF¼XÎÎFP¶F õFPÛFP¶F =+F EFÜFX¡ FÎF 
PÎFÍFFaPÞ¶F õFÛFÜFõFUÛFF ÛFWk P=+ÜFF ;FÜFF—

GõF=W+ EáFFæFF, JÛFJõF© UõFU ÎFW ÑFFÞ¼èFUa JæFk õF]¼‡ F ˜ FÜFÎF ÒP=e+ÜFF =W+ PáFJ J=+ 
ÒP¶FPò¶F ÙFFùÞU J¡ FWkõFU ÂFÞF =+FÜFaÑFFáF=+Xk =W+ PáFJ EFgÎFáFFGÎF PÎFÜF]Pƒ ¶F èF]à =+U—

PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF, 25 ÒÙFkÍFÎF ÒPèF‡ F]EXk JæFk 6 õFùFÜF=+ ÒÙFkÍF=+ =+U PÎFÜF]Pƒ ¶F =+U 
;FGa; 9, 6 JæFk 1 æÜFPƒ ¶F =e+ÛFèF:, EÎÜF PÑFš °sF æF;Fa, EÎF]õF[P˜ F¶F ¡ FFP¶F JæFk EÎF]õF[P˜ F¶F 
¡ FÎF¡ FFP¶F õFW õFkÙFkPÍF¶F »FW, P¡ FÎFÛFWk õFW 2 (¼X) èFFÞUPÞ=+ àÑF õFW PæF=+áFFk;F (¼_Pñ¡ FPÎF¶F 
PæF=+áFFk;F¶FF) õFÛF]¼FÜF õFW õFkÙFkPÍF¶F »FW—  =+ÛF¡ FXÞ æF;FXb =+U PÎFÜF]Pƒ ¶F JæFk ÑF¼XÎÎFP¶F =W+ 
ÛFFÛFáFW ÛFWk PÎF¼WaèFXk =+F ÑFFáFÎF P=+ÜFF ;FÜFF ùY—  =k+ÑFÎFU ÛFWk EÎF]õF[P˜ F¶F ¡ FFP¶F/EÎF]õF[P˜ F¶F 
¡ FÎF¡ FFP¶F/EÎÜF PÑFš °sF æF;Fa/èFFÞUPÞ=+ àÑF õFW PæF=+áFFk;F HÛÛFU¼æFFÞXk =W+ PáFJ õFÞ=+FÞU 
ÎFUP¶FÜFXk JæFk ÒP=e+ÜFFEXk =W+ õFkÙFkÍF ÛFWk õFÛFÜF-õFÛFÜF ÑFÞ EFÞ‡ FµF, š [© , PÞÜFFÜF¶F G¶ÜFFP¼ 
=W+ õFkÙFkÍF ÛFWk EÎÜF P¼èFF-PÎF¼WaèF ¡ FFÞU P=+J ¡ FF¶FW ùYk, P¡ FÎF=+F PæFPÍFæF¶F ÑFFáFÎF ùX¶FF ùY—  
æFðFa =W+ ¼ZÞFÎF ;FP*¶F õFÚFU PæFÚFF;FUÜF ÑF¼XÎÎFP¶F =+PÛFP© ÜFXk JæFk ˜ FÜFÎF =+PÛFP© ÜFXk 
(PÎFÜF]Pƒ ¶F =W+ ÛFFÛFáFW ÛFWk) ÛFWk EÎF]. ¡ FFP¶F/EÎF]. ¡ FÎF¡ FFP¶F õFÛF]¼FÜF =+F ÒP¶FPÎFPÍF¶æF »FF—

æFðFa =W+ ¼ZÞFÎF =k+ÑFÎFU =W+ 9 E¡ FF, 5 E¡ F¡ FF, 23 E.PÑF.æF. =+ÛFa˜ FFPÞÜFXk =+X EFk¶FPÞ=+ 
JæFk õFkõ»FFPÎF=+ ¼XÎFXk ¶FÞ×+ =W+ ÒPèF‡ FµF =+FÜFa=e+ÛFXk ÛFWk ÚFW¡ FF ;FÜFF »FF, P¡ FÎFÛFWk õFW  3 
=+ÛFa˜ FFÞU ÑFU°ÙáÜF[°U JæFk 3 =+ÛFa˜ FFÞU EáÑFõFk&ÜF=+ õFW »FW—  

GõF=W+ õFF»F ùU JÛFJõF© UõFU E¡ FF/E¡ F¡ FF GÛÑáFFG¡ F =+FHkPõFáF, P¡ FõF=+F ÒF»FPÛF=+ 
=+FÜFa GõF =k+ÑFÎFU =W+ GõF æF;Fa =W+ =+ÛFa˜ FFPÞÜFXk =W+ Pù¶F =+U Þ‡ FF =+ÞÎFF ùY, =+X ÚFU õFÚFU 
¶FÞù =W+ õFùÜFX;F EZÞ õFùFÜF¶FF ¼U ;FGa—

JÛFJõF© UõFU æF]ÛFWÎF GÎF ÑFPÙáF=+ õFWƒ © Þ (°ÙáÜF[EFGaÑFUJõF) ÛFk˜ F =+F J=+ EF¡ FUæFÎF 
ÎFY;FPÛF=+ õF¼õÜF ùY JæFk ÛFPùáFF =+ÛFa˜ FFPÞÜFXk =+X °ÙáÜF[EFGaÑFUJõF ÂFÞF EFÜFXP¡ F¶F 
=+FÜFa=e+ÛF ÛFWk ÎFFPÛF¶F P=+ÜFF ;FÜFF »FF—  JÛFJõF© UõFU =W+ õFÚFU =+FÜFFaáFÜFXk ÛFWk EFk¶FPÞ=+ 
PèF=+FÜF¶F =+PÛFP© ÜFXk =+F ;F*ÎF P=+ÜFF ;FÜFF ùY ¡ FX õF×+áF¶FFÑF[æFa=+ =+FÛF =+Þ¶FU ùYk—  
õFFæFPÍF=+ ÙFY*=+ =W+ EáFFæFF =+PÛFP© ÜFXk ÂFÞF PèF=+FÜF¶F PÎFæFFÞµF, ¡ FF;Fà=+¶FF 
=+FÜFa=e+ÛFXk G¶ÜFFP¼ =+F ÚFU PæFPÍFæF¶F ÑFPÞ˜ FFáFÎF P=+ÜFF ¡ FF¶FF ùY—

æFðF a =+W  ¼ZÞFÎF, 16 ÛFPùáFF =+ÛFã FFPÞÜFX k =+X =+k ÑFÎFU ÛF kW H˜ ˜ F¶FÞ P¡ FÛÛFæW FFPÞÜFX k =+X áFÎW F W ÛF kW
õF‡ FÛF ÙFÎFFÎF W =+W  PáFJ ÙFFþ JæF k EF¶k FPÞ=+ ¼XÎFX k ¶FÞ×+ =+W  ÒPèF‡ FµF ÛF kW ÚF¡W FF ;FÜFF »FF—

=+FÜFaõ»FáF ÛFWk ÛFPùáFF =+ÛFa˜ FFPÞÜFXk =W+ ÜFZÎF H¶ÑFU°sÎF =+U ÞX=+»FFÛF JæFk PÎFæFFÞµF ùW¶F] 
JÛFJõF© UõFU ÎFW =+FÜFaõ»FáF ÑFÞ ÛFPùáFF =W+ ÜFZÎF H¶ÑFU°sÎF (ÞX=+»FFÛF, PÎFðFWÍF JæFk 
PÎFæFFÞµF) EPÍFPÎFÜFÛF, 2013 =W+ EÎF]õFFÞ J=+ ¶Fk·F =+U õ»FFÑFÎFF =+U ùY—  =k+ÑFÎFU =+U 
õFÚFU ÛFPùáFF =+ÛFa˜ FFPÞÜFXk =+U PèF=+FÜF¶F, ÜFP¼ =+XGa ùY, ÑFÞ EFæFèÜF=+ õFùFÜF¶FF Ò¼FÎF 
=+ÞÎFW JæFk PÎFÑF© FÎFW =W+ PáFJ EFk¶FPÞ=+ PèF=+FÜF¶F õFPÛFP¶F (EFGaõFUõFU) =+F ;F*ÎF P=+ÜFF 
;FÜFF ùY—  õFÚFU =+ÛFa˜ FFÞU (õ»FFÜFU, EFH© õFXõFa, ÒPèF‡ F] EFP¼) GõF ÎFUP¶F =W+ Ek¶F;Fa¶F 
èFFPÛFáF ùYk—

=Y+áFWk°Þ æFðFa =W+ ¼ZÞFÎF ÒFÑ¶F ÜFZÎF H¶ÑFU°sÎF =+U PèF=+FÜF¶F JæFk PÎFÑF© FÎF =+F õFFÞFkèF 
PÎFÛÎFPáFP&F¶F ùY—

*  + ÒFÑ¶F PèF=+FÜF¶FXk =+U õFk&ÜFF : èF[ÎÜF

*  + PèF=+FÜF¶FXk =W+ PÎFÑF© FÎF =+U õFk&ÜFF : èF[ÎÜF

=+ÛF¡ FXÞ æF;FXb =+F =+áÜFFµF

ÎFFÞU õFèFƒ ¶FU=+ÞµF

=+FÜFaõ»FáF ÑFÞ ÛFPùáFF =W+ õFF»F ÜFZÎF H¶ÑFU°sÎF (ÞX=+»FFÛF, PÎFðFWÍF JæFk PÎFæFFÞµF) 
EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 22 =W+ Ek¶F;Fa¶F Ò=+© U=+ÞµF
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Grievance Redressal Mechanism

The company has an exclusive portal integrated in to the 

corporate website www.mstcindia.co.in to register and 

monitor the grievances online. The portal provides an unique 

system generated code for the complainants to lodge and view 

the progress of the grievances registered online. Some 

grievances are also received at the CPGRAMS site and by 

post.

A Grievance Committee is constituted at Head Office and 

Grievance Cells have been constituted at the Regional and 

Branch Offices.  The grievances are settled/resolved after the 

Competent Authority’s approval on the recommendation 

made by the Grievance Committee. The Grievance 

Committee makes recommendations after examination of the 

grievances and obtaining comments of the concerned 

department/region/ branch.

The Grievance Committee meets at periodical intervals to 

review the cases. 

The Centralized Public Grievance Redress and Monitoring 

System (CPGRAMS) and Public Grievance site of the 

Company are monitored regularly by the Head Office. There 

are a Nodal officer and a Public Grievance officer in the Head 

Office.

PèF=+FÜF¶F PÎFæFFÞµF ¶Fk·F

=k+ÑFÎFU =W+ ÑFFõF PèF=+FÜF¶F =+X EFgÎFáFFGÎF ¼¡ Fa =+ÞÎFW JæFk PÎF;FÞFÎFU Þ&FÎFW ùW¶F] =+FgÑFXaÞW©  

æFWÙFõFFG©  www.mstcindia.co.in õFW J=+U=_+¶F J=+ PæFPèFñ ÑFX© aáF ùY—  
PèF=+FÜF¶F EFgÎFáFFGÎF ¼¡ Fa =+ÞÎFW JæFk EF;FW =+U æFõ¶F]-Põ»FP¶F =+X ¼W&FÎFW =W+ PáFJ ÜFù 
ÑFX© aáF PèF=+FÜF¶F=+¶FFa =+X PõFõ© ÛF ÂFÞF ¶FYÜFFÞ J=+ ÜF[ÎFU=+ =+X° Ò¼FÎF =+Þ¶FF ùY—  =]+š  
PèF=+FÜF¶FWk õFUÑFU¡ FUEFÞJJÛFJõF õFFG©  ÑFÞ JæFk °F=+ ÂFÞF ÚFU ÒFÑ¶F ùX¶FU ùYk—

PèF=+FÜF¶F õFPÛFP¶F =+F ;F*ÎF ÒÍFFÎF =+FÜFFaáFÜF ÛFWk P=+ÜFF ;FÜFF JæFk PèF=+FÜF¶F Ò=+Xò =+F 
;F*ÎF ‡ FW·FUÜF JæFk èFF&FF =+FÜFFaáFÜFXk ÛFWk P=+ÜFF ;FÜFF ùY—  PèF=+FÜF¶F õFPÛFP¶F ÂFÞF =+U ;FGa 
õFkõ¶F]P¶F ÑFÞ õF‡ FÛF EPÍF=+FÞU =W+ EÎF]ÛFX¼ÎF =W+ ÑFè˜ FF¶F PèF=+FÜF¶FXk =+F 
PÎFÑF© FÎF/õFÛFFÍFFÎF P=+ÜFF ¡ FF¶FF ùY—  PèF=+FÜF¶F õFPÛFP¶F PèF=+FÜF¶F =+U ¡ FFc˜ F-ÑF°s¶FFáF JæFk 
õFkÙFkPÍF¶F PæFÚFF;F/‡ FW·F/èFF&FF õFW ÛF¶F ÒFÑ¶F =+ÞÎFW =W+ ÙFF¼ EÑFÎFU õFáFFù ¼W¶FU ùY—  

PèF=+FÜF¶F õFPÛFP¶F ÛFFÛFáFXk =W+ ÑF]ÎFÞU‡ FµF =W+ PáFJ EFæFPÍF=+ Ek¶FÞFáF ÑFÞ ÙFY*=+ =+Þ¶FU 
ùY—

=k+ÑFÎFU =+U =W+Î½U=_+¶F áFX=+ PèF=+FÜF¶F PÎFæFFÞµF JæFk PÎF;FÞFÎFU ÒµFFáFU 
(õFUÑFU¡ FUEFÞJJÛFJõF) JæFk áFX=+ PèF=+FÜF¶F õFFG©  =+U ÒÍFFÎF =+FÜFFaáFÜF ÂFÞF 
PÎFÜFPÛF¶F àÑF õFW PÎF;FÞFÎFU =+U ¡ FF¶FU ùY—  ÒÍFFÎF =+FÜFFaáFÜF ÛFWk J=+ ÎFX°áF EPÍF=+FÞU JæFk 
áFX=+ PèF=+FÜF¶F EPÍF=+FÞU ùYk—  

MANPOWER STATISTICS OF MSTC AS ON 31-03-2018
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SC/ST/OBC/PHYSICALLY HANDICAPPED/EX-SERVICEMEN STATUS AS ON 31-03-2018

31-03-2018 =+X ÑF]ßðF/ÛFPùáFF =+U Põ»FP¶F / MALE/FEMALE AS ON 31-03-2018

/MALE FEMALE TOTAL

=+FÜFaÑFFáF=+/EX 173 40 213

;FYÞ-=+FÜFaÑFFáF=+/N-EX 96 17 113

=]+áF/TOTAL 269  57 326

ÑF]ßðF ÛFPùáFF/ =]+áF/

P¼ÎFFk=+  =+X JÛFJõF© UõFU =+U ¡ FÎFèFPƒ ¶F =W+ EFk=+°sW31-03-2018

=+FÜFaÑFFáF=+ 
EX 85 11 16 14 10 6 4 10 5 8 5 7 4 6 9 6 4 3 213 188
;FYÞ-=+FÜFÑa FFáF=+

N-EX 36 9 17 13 6 0 2 10 1 8 0 2 0 1 8 0 0 0 113 121

31-03-2018 =+X EÎF]. ¡ FFP¶F/EÎF]. ¡ FÎF¡ FFP¶F/EÎÜF PÑFš °sF æF;Fa/èFFÞUPÞ=+ àÑF õFW PæF=+áFFk;F/ÚF[¶FÑF[æFa õFYPÎF=+ =+U æFõ¶F]Põ»FP¶F

õFÛF[ù =]+áF =+ÛFa˜ FFÞU EPÑFæF õFFÛFFÎÜF E¡ FF E¡ F¡ FF

Group Total Employee OBC GENERAL SC ST

õFÛF[ù /Group A 213 52 (24.41%) 112(52.58%) 35(16.43%) 14(6.57%)

õFÛF[ù ÙF/Group B 18 0 (0%) 11(61%) 6(33.33%) 1(5.55%)

õFÛF[ù õF/Group C 86 18(20.9%) 49(56.97%) 16(18.60%) 3(3.48%)

õFÛF[ù ¼/Group D 9 0(0%) 5(55.55%) 4(44.44%) 0(0%)

=+] áF =+ÛFã FFÞU/Total Employee 326 70(21.47%) 177(54.29%) 61(18.71%) 18(5.52%)

E
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Total 51 Grievances have been received during 01.4.2017 to 

31.3.2018. Out of that 49 grievances have been redressed 

and remaining 02 are under process.

Grievances Grievances Grievances Grievances

outstanding registered in redressed in outstanding

as on 01.04.2017  2017-18 2017-18 as on 31.03.2018

NIL 51 49 2

Provisions of RTI Act 2005 were complied with for processing 

the RTI applications and appeals received in all offices of 

MSTC. There are one Transparency Officer, one First 

Appellate Authority, one CPIO, one Nodal Officer in MSTC 

Head office and every region/branch has one PIO for 

effectively processing the RTI applications received at various 

locations of the Company. 

All quarterly reports have been submitted on-line and reports 

have been uploaded on CIC site. During 01.04.2017 to 

31.3.2018, total 106 RTI applications and 30 First Appeals 

have been received through online and by post also. Out of 

that 102 RTI Applications and 29 Appeals have been disposed 

of and 2 RTI applications were rejected.

Remaining 2 RTI applications and 1 appeal are under process. 

RTI applications/appeals can be received and disposed of 

through RTI web portal namely https://rtionline.gov.in. RTI 

Applications and Appeals are received offline and online which 

are processed expeditiously. 

MSTC arranged National Hindi Seminar on Bhartendu Ki 

Prasangikta, Aaj Ki Hindi and Bhavisya Me Hindi on 

11.01.2018 at Kolkata. The seminar was inaugurated by 

Hon’ble Minister of Steel, Chaudhary Birendra Singh in the 

presence of Hon’ble Minister of Steel for State, Shri Vishnu 

Deo Sai and other dignitaries. In this occasion, Hon’ble 

Minister of Steel, Chaudhary Birendra Singh unveiled MSTC’s 

Hindi magazine “Sangati” along with Hon’ble Minister of Steel 

for State, Shri Vishnu Deo Sai and others dignitaries.

Rajbhasha Trimas was inaugurated on 14th September 2017. 

During this period, Hindi competitions and workshops were 

organized in Head office as well in regional and branch offices. 

Total 36 employees were awarded for winning in Hindi 

competitions and for passing in Hindi examinations. In this 

year, total 37 employees were nominated in Hindi 

examinations conducted by Hindi Teaching Scheme, 

Department of Official Language, Govt. of India. 

The Chairman-cum-Managing Director attended TOLIC 

meeting which inspired more and more implementation of 

Hindi in the Company. 

Statement of Public Grievances for the period of 

01.04.2017 to 31.03.2018

Right to Information Act 2005

Official Language

P¼ÎFFk=+ 01.4.2017 õFW 31.3.2018 ¶F=+ =+U EæFPÍF ÛFWk =]+áF 51 PèF=+FÜF¶FWk ÒFÑ¶F 
CGa ùYk, P¡ FÎFÛFWk õFW 49 PèF=+FÜF¶FXk =+F PÎFæFFÞµF P=+ÜFF ;FÜFF ùY JæFk 02 PèF=+FÜF¶FWk 
ÒP=e+ÜFFÍFUÎF ùYk—

P¼ÎFFk=+ 01.04.2017 2017-18 2017-18 31.03.2018

=+X èFWðF ÙF˜ FU CGa ÛFWk ¼¡ Fa =+U ÛFWk PÎFÑF© FÜFU =+X èFWðF ÙF˜ FU CGa

PèF=+FÜF¶FWk ;FGa PèF=+FÜF¶FWk ;FGa PèF=+FÜF¶FWk PèF=+FÜF¶FWk

èF[ÎÜF 51 49 2

JÛFJõF© UõFU =W+ õFÚFU =+FÜFFaáFÜFXk ÛFWk ÒFÑ¶F EFÞ© UEFGa EFæFW¼ÎF JæFk EÑFUáF =W+ 

ÒP=e+ÜFF=+ÞµF =W+ PáFJ õF[˜ FÎFF =+F EPÍF=+FÞ EPÍFPÎFÜFÛF (EFÞ© UEFGa) 2005 =W+ 

ÒFæFÍFFÎFXk =+F EÎF]ÑFFáFÎF P=+ÜFF ;FÜFF »FF—  JÛFJõF© UõFU, ÒÍFFÎF =+FÜFFaáFÜF ÛFWk J=+ 

ÑFFÞ¼PèFa¶FF EPÍF=+FÞU, J=+ Ò»FÛF EÑFUáFW©  EPÍF=+FÞU, J=+ õFUÑFUEFGaEX, J=+ ÎFX°áF 

EPÍF=+FÞU ùYk JæFk Ò¶ÜFW=+ ‡ FW·F/èFF&FF ÛFWk =k+ÑFÎFU =W+ PæFPÚFÎÎF õ»FFÎFXk ÛFWk ÒFÑ¶F EFÞ© UEFGa 

EFæFW¼ÎF =+U ÒÚFFæFU =+FÞaæFFGa =W+ PáFJ J=+ ÑFUEFGaEX ùY—  

õFÚFU P¶FÛFFùU PÞÑFX© a EFgÎFáFFGÎF ¡ FÛFF =+U ;FGa ùYk JæFk PÞÑFX© a õFUEFGaõFU õFFG©  ÑFÞ 

EÑFáFX° =+U ;FGa ùYk—  P¼ÎFFk=+ 01.04.2017 õFW 31.03.2018 =W+ ¼ZÞFÎF, =]+áF 

106 EFÞ© UEFGa EFæFW¼ÎF JæFk 30 Ò»FÛF EÑFUáF EFgÎFáFFGÎF =W+ ÛFFÍÜFÛF õFW JæFk °F=+ 

=W+ ÂFÞF ÒFÑ¶F CJ ùYk—  GÎFÛFWk õFW 102 EFÞ© UEFGa EFæFW¼ÎF JæFk 29 EÑFUáF PÎFÑF© FJ ;FJ 

JæFk 2 EFÞ© UEFGa EFæFW¼ÎF ÞÇ P=+J ;FJ »FW—

èFWðF 2 EFÞ© UEFGa EFæFW¼ÎF JæFk 1 EÑFUáF ÒP=e+ÜFFÍFUÎF ùYk—  EFÞ© UEFGa 

EFæFW¼ÎF/EÑFUáF EFÞ© UEFGa æFWÙF ÑFX© aáF ÜF»FF https://rtionline.gov.in =W+ 

ÛFFÍÜFÛF õFW ÒFÑ¶F =+Þ¶FW JæFk PÎFÑF© F¶FW ùYk—  EFg×+áFFGÎF JæFk EFgÎFáFFGÎF =W+ ÛFFÍÜFÛF õFW 

EFÞ© UEFGa EFæFW¼ÎF JæFk EÑFUáF ÒFÑ¶F P=+J ¡ FF¶FW ùYk, P¡ FÎF ÑFÞ èFUfFe¶FF õFW =+FÞaæFFGa =+U 

¡ FF¶FU ùY—

JÛFJõF© UõFU ÎFW =+XáF=+F¶FF ÛFWk  11.01.2018 =+X iÚFFÞ¶FWÎ¼] =+U ÒFõFkP;F=+¶FF, EF¡ F 

=+U PùÎ¼U JæFk ÚFPæFðÜF ÛFWk PùÎ¼Uj ÑFÞ ÞFñdUÜF PùÎ¼U õFWPÛFÎFFÞ =+F EFÜFX¡ FÎF P=+ÜFF—  

ÛFFÎFÎFUÜF GõÑFF¶F ÛFk·FU, ˜ FZÍFÞU ÙFUÞWÎ½ PõFkù =W+ ÂFÞF GõF õFÛÛFWáFÎF =+F H¼hfFF© ÎF P=+ÜFF 

;FÜFF, P¡ FÎF=W+ õFF»F GõF EæFõFÞ ÑFÞ ÛFFÎFÎFUÜF GõÑFF¶F ÞF¡ ÜF ÛFk·FU, êFU PæFðµF] ¼WæF õFFGa JæFk 

EÎÜF ;FµFÛFFÎÜF EP¶FP»F HÑFPõ»F¶F »FW—  GõF EæFõFÞ ÑFÞ, ÛFFÎFÎFUÜF GõÑFF¶F ÛFk·FU, ˜ FZÍFÞU 

ÙFUÞWÎ½ PõFkù ÎFW ÛFFÎFÎFUÜF GõÑFF¶F ÞF¡ ÜF ÛFk·FU, êFU PæFðµF] ¼WæF õFFGa JæFk EÎÜF ÛFùFÎF]ÚFFæFXk 

=+U HÑFPõ»FP¶F ÛFWk JÛFJõF© UõFU =+U PùÎ¼U ÑFP·F=+F iõFk;FP¶Fj =+F áFX=+FÑFµFa P=+ÜFF—

14 PõF¶FÛÙFÞ, 2017 =+X ÞF¡ FÚFFðFF P·FÛFFõF =+F H¼hfFF© ÎF P=+ÜFF ;FÜFF—  GõF EæFPÍF =W+ 

¼ZÞFÎF, ÒÍFFÎF, ‡ FW·FUÜF EZÞ èFF&FF =+FÜFFaáFÜFXk ÛFWk PùÎ¼U ÒP¶FÜFXP;F¶FFEXk JæFk 

=+FÜFaèFFáFFEXk =+F EFÜFX¡ FÎF P=+ÜFF ;FÜFF »FF—  PùÎ¼U ÒP¶FÜFXP;F¶FFEXk ÛFWk ¡ FU¶F ùFPõFáF 

=+ÞÎFW JæFk PùÎ¼U ÑFÞU‡ FFEXk ÛFWk H¸FUµFa ùXÎFW ÑFÞ 36 =+ÛFa˜ FFÞU ÑF]Þõ=_+¶F P=+J ;FJ—  GõF 

æFðFa, PùÎ¼U PèF‡ FµF ÜFX¡ FÎFF, ÞF¡ FÚFFðFF PæFÚFF;F, ÚFFÞ¶F õFÞ=+FÞ ÂFÞF õFk˜ FFPáF¶F PùÎ¼U 

ÑFÞU‡ FFEXk ÛFWk =]+áF 37 =+ÛFa˜ FFPÞÜFXk =+X ÎFFPÛF¶F P=+ÜFF ;FÜFF—

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+ ÎFÞF=+FõF =+U ÙFY*=+ ÛFWk èFFPÛFáF CJ »FW P¡ FõFõFW =k+ÑFÎFU ÛFWk 

PùÎ¼U =W+ EPÍF=+FPÍF=+ =+FÜFFaÎæFÜFÎF =+U ÒWÞµFF ÒFÑ¶F CGa—

P¼ÎFFk=+ 01.04.2017 õFW 31.03.2018 ¶F=+ =+U EæFPÍF =W+ PáFJ õFFæFa¡ FPÎF=+ 

PèF=+FÜF¶FWk

õF[˜ FÎFF =+F EPÍF=+FÞ EPÍFPÎFÜFÛF 2005

ÞF¡ FÚFFðFF
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As per provisions of Official Language Rule, inspection of 
progressive use of Hindi, submission of online Timahi report, 
issuance of appreciation letter in Hindi to the promoted 
employees and Hindi versions of different documents were 
done.

ISO 9001:2008 certification of Hindi department was 
upgraded to ISO 9001:2015.  Official Language Act has been 
complied with.  Ministry of Steel and its Hindi Salahkar Samity 
continuously provided their guidance about implementation of 
Official Language Act.

On 12.08.2017, CMD MSTC Limited was awarded by the 
Governor in the Prize distribution ceremony of TOLIC, Kolkata 
for excellent performance in Official language implementation 
in the Company. 

Vigilance 

The Vigilance setup of MSTC being headed by Chief Vigilance 
Officer (CVO) is committed to enhancing efficiency and 
transparency in the organization primarily through system 
improvements, preventive and proactive vigilance.

During the year 2017-18, 9 routine inspections were carried 
out in the Regional/Branch/Site offices on the ongoing 
procedure/practice of e-auction activities. In addition, 2 
surprise checks were carried out. 1 Departmental Inquiry was 
disposed of, which resulted in punitive action against 1 official. 
Complaints as received from MOS/CVC as well as other 
sources were inquired and disposed off in time bound manner. 
Such examinations/investigations have resulted in initiation of 
various system improvement measures.

As per the directives of Central Vigilance Commission, 
Vigilance Awareness Week-2017 has been observed in MSTC 
Limited across the country w.e.f. 30.10.2017 to 04.11.2017 
emphasizing the theme of “My Vision-Corruption Free 
India” . During the week, in order to generate awareness, 
educate and discuss transparency among officials/ 
stakeholders as well as general public to arrest the root cause 
& threat of corruption and to promote good governance, 
various activities were organized.

õF¶F=a+¶FF

ÛF]&ÜF õF¶F=a+¶FF EPÍF=+FÞU (õFUæFUEX) =W+ ÎFW¶F_¶æF ÛFWk JÛFJõF© UõFU =+U õF¶F=a+¶FF 
æÜFæFõ»FF ÛF]&ÜF àÑF õFW PõFõ© ÛF ÛFWk õF]ÍFFÞ, PÎFæFFÞ=+ EZÞ E;Fe õFP=e+ÜF õF¶F=a+¶FF =W+ 
ÛFFÍÜFÛF õFW õFk;F*ÎF ÛFWk ¼‡ F¶FF EZÞ ÑFFÞ¼PèFa¶FF =+X ÙF³sFÎFW =W+ PáFJ ÒP¶FÙFÊ ùY—

æFðFa 2017-18 =W+ ¼ZÞFÎF, Ga-ÎFUáFFÛFU =+FÜFa=+áFFÑFXk =W+ PáFJ ¡ FFÞU ÒP=e+ÜFF/˜ FáFÎF ÑFÞ 
‡ FW·FUÜF/èFF&FF, õFFG©  =+FÜFFaáFÜFXk ÛFWk 9 PÎFÜFPÛF¶F PÎFÞU‡ FµF õFÛÑFÎÎF P=+ÜFW ;FÜFW—  GõF=W+ 
EáFFæFF, 2 EF=+PõÛF=+ ¡ FFc˜ F =+U ;FGa »FU, 1 PæFÚFF;FUÜF ¡ FFk˜ F =+F PÎFÑF© FÎF P=+ÜFF ;FÜFF 
P¡ FõF=W+ ÑFPÞµFFÛFõæFàÑF 1 EPÍF=+FÞU =W+ PæFßÊ ¼k°F¶ÛF=+ =+FÜFaæFFùU =+U ;FGa—  GõÑFF¶F 
ÛFk·FFáFÜF/õFUæFUõFU ¶F»FF EÎÜF öFX¶FXk õFW ÒFÑ¶F PèF=+FÜF¶FXk =+U ¡ FFk˜ F =+U ;FGa JæFk õFÛFÜFÙFÊ 
PÎFÑF© FÎF P=+ÜFF ;FÜFF—  JWõFU ¡ FFk˜ F/EÎæFWðFµF =W+ ÑFPÞµFFÛFõæFàÑF PæFPÚFÎÎF ÒµFFáFU =W+ 
õF]ÍFFÞ HÑFFÜFXk =+U èF]ßEF¶F CGa ùY—

=W+Î½UÜF õF¶F=a+¶FF EFÜFX;F =W+ PÎF¼WaèFXk =W+ EÎF]õFFÞ õF¶F=a+¶FF ¡ FF;Fà=+¶FF õFÑ¶FFù-2017 
¼WèF ÚFÞ ÛFWk JÛFJõF© UõFU PáFPÛF© W° ÛFWk 30.10.2017 õFW 04.11.2017 ¶F=+ iiÛFWÞF 
áF‡ ÜF-ÚFeñF˜ FFÞ ÛF]ƒ ¶F ÚFFÞ¶Fjj PæFðFÜF =+X ÙF³sFæFF ¼WÎFW =W+ PáFJ ÛFÎFFÜFF ;FÜFF—  õFÑ¶FFù =W+ 
¼ZÞFÎF, ÚFeñF˜ FFÞ =W+ ÛF[áF =+FÞµF JæFk EFèFk=+F =+X õFÛFFÑ¶F =+ÞÎFW JæFk õF]èFFõFÎF =+X 
ÒX¶õFFPù¶F =+ÞÎFW =W+ HÇWèÜF õFW EPÍF=+FPÞÜFXk/Pù¶FÍFFÞ=+Xk EZÞ õFF»F ùU ¡ FÎFõFFÍFFÞµF ÛFWk 
¡ FF;Fà=+¶FF ×Y+áFFÎFW, PèFP‡ F¶F =+ÞÎFW JæFk ÑFFÞ¼PèFa¶FF ÑFÞ ˜ F˜ FFa =+ÞÎFW ùW¶F] PæFPÚFÎÎF 
;FP¶FPæFPÍFÜFXk =+F EFÜFX¡ FÎF P=+ÜFF ;FÜFF—

ÞF¡ FÚFFðFF PÎFÜFÛF =+W  ÒFæFÍFFÎFX k =+W  EÎFõ] FFÞ PùÎ¼U =+W  Ò;FP¶FèFUáF ÒÜFX;F =+F PÎFÞU‡ FµF, 
EFÎg FáFFGÎF P¶FÛFFùU PÞÑFX©  a ¡ FÛFF P=+ÜFF ¡ FFÎFF, ÑF¼XÎÎF¶F =+ÛFã FFPÞÜFX k =+X PùÎ¼U ÛF kW ÒèFõk FF ÑF·F 
¡ FFÞU P=+ÜFF ¡ FFÎFF JæF k PæFPÚFÎÎF =+F;F¡ FF¶FX k =+F PùÎ¼U õFõk =+ÞµF =+F PÎFðÑFF¼ÎF P=+ÜFF ;FÜFF—

PùÎ¼U PæFÚFF;F =W+ EFGaJõFEX 9001:2008 ÒÛFFµFÎF =+X EFGaJõFEX 9001:2015 
ÛFWk ÒXÎÎF¶F P=+ÜFF ;FÜFF—  ÞF¡ FÚFFðFF EPÍFPÎFÜFÛF =+F EÎF]ÑFFáFÎF P=+ÜFF ;FÜFF ùY—  GõÑFF¶F 
ÛFk·FFáFÜF JæFk GõF=+U PùÎ¼U õFáFFù=+FÞ õFPÛFP¶F ÎFW ÞF¡ FÚFFðFF EPÍFPÎFÜFÛF =W+ =+FÜFFaÎæFÜFÎF 
=W+ ÙFFÞW ÛFWk EÎFæFÞ¶F ÛFF;Fa¼èFaÎF Ò¼FÎF P=+ÜFF—  

P¼ÎFFk=+ 12.08.2017 =+X  ÑFPè˜ FÛF ÙFk;FFáF =W+ ÞF¡ ÜFÑFFáF ÂFÞF EÍÜF‡ F-õFù-ÒÙFkÍF 
PÎF¼WèF=+, JÛFJõF© UõFU PáFPÛF© W° =+X =k+ÑFÎFU ÛFWk ÞF¡ FÚFFðFF =W+ =+FÜFFaÎæFÜFÎF ÛFWk H¶=_+ñ 
Ò¼èFaÎF =W+ PáFJ ÎFÞF=+FõF, =+XáF=+F¶FF =W+ ÑF]Þõ=+FÞ PæF¶FÞµF õFÛFFÞXù ÛFWk ÑF]Þõ=+FÞ Ò¼FÎF 
P=+ÜFF ;FÜFF—

˜ FZÍFÞU ÙFUÞWÎ½ PõFkù, ÛFFÎFÎFUÜF GõÑFF¶F ÛFk·FU ÎFW 29 ¡ F[ÎF, 2018 =+X ÙFYk;FáFXÞ =W+ õ© UáF =k+¡ ÜF[ÛFõFa =+FHkPõFáF 
ÛFU©  ÛFWk iiJÛF3jj JÛFJõF© UõFU ÛFW© áF ÛFµ°U ÛFXÙFFGáF JÑF =+F èF]ÚFFÞkÚF P=+ÜFF, GõF EæFõFÞ ÑFÞ HÎF=W+ õFF»F 
ÛFFÎFÎFUÜF GõÑFF¶F ÞF¡ ÜF ÛFk·FU êFU PæFðµF] ¼WæF õFFGa, õFUJÛF°U, JÛFJõF© UõFU, GõÑFF¶F ÛFk·FFáFÜF =W+ æFPÞò 
=+FÜFaÑFFáF=+, GõÑFF¶F =W+Î½UÜF áFX=+ ‡ FW·F HÃÛF =W+ æFPÞò =+FÜFaÑFFáF=+ JæFk GõÑFF¶F HÑFÚFXƒ ¶FFEXk =W+ 
ÒP¶FPÎFPÍF HÑFPõ»F¶F »FW—
Chaudhary Birender Singh, Hon’ble Minister of Steel launched the “M3” MSTC 

th Metal Mandi Mobile App at Steel Consumers’ Council Meet at Bangalore on 29
June, 2018 in presence of Hon’ble Minister of State for Steel Shri Vishnu Deo 
Sai, CMD, MSTC, senior executives of Ministry of Steel, senior executives of 
Steel CPSEs and representatives of Steel Consumers.

JÛFJõF© UõFU ÎFW P¼ÎFFk=+ 21.06.2018 =+X õæFFõ»ÜF, èFFkP¶F JæFk õFÛFÎæFÜF =W+ PáFJ ÜFX;F =W+ ÛFù¶æF ÑFÞ 
ÙFáF ¼W¶FW CJ ˜ FZ»FW EÎ¶FÞFañdUÜF ÜFX;F P¼æFõF =+F EFÜFX¡ FÎF P=+ÜFF—

thMSTC organised 4  International Yoga Day on 21.06.2018 with thrust on Yoga 
for Health, Peace and Harmony.
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1. Inauguration - The Vigilance Awareness Week 

commenced with the administration of Integrity Pledge to 

the employees by CMD, MSTC while inaugurating the 
thweek on 30  October 2017.

2. Wide Publicity - • 1000 pamphlets distributed to MSTC 

Employees, Visitors, Contractual Workers and 

customers/principals with information on whistleblower 

mechanism and other anti-corruption measures and they 

were requested to take e-pledge. • The posters /banners 

specially designed for VAW-2017 has been displayed in 

prominent places across all offices. • A special brochure on 

the theme was unveiled highlighting the tool of preventive 

vigilance such as Automation and Leveraging technology, 

being envisaged by MSTC to remove the monopoly in 

delivery of services and personal discretion. A total of 600 

brochures were circulated to Govt. Departments, PSUs, 

and Ministries for wider dissemination and awareness. 

• Bulk e-mail has been forwarded to the scrap and coal 

customers (70000 approx.) for enlisting support and 

commitment to take the Integrity Pledge. Also, WhatsApp 

and twitter account of MSTC has been extensively 

engaged for spreading awareness.

3. Employees Competitions – i. Slogan Competition for 

Employees of MSTC on the theme- “MY VISION-

CORRUPTION FREE INDIA”. ii. Essay Competition for 

Employees of MSTC on the theme- “MY VISION-

CORRUPTION FREE INDIA”. iii. Quiz Competition for 

Employees of MSTC on issues in Vigilance, CVC and 

other Anti-corruption Laws, Policies, manuals and 

guidelines of MSTC. iv. Elocution Competition for 

Employees of MSTC.

4. Competitions in Schools and Colleges – i. Elocution 

Competition, Creative writing competition and slogan 

writing competition for students of St. James’ School, 

Kolkata studying in Class XI to XII on topic “My Vision-

Corruption free India”. ii. Elocution Competition for 

management students of batch 2015-17 & 2016-18 at 

International Management Institute, Kolkata. iii. 

Cartoon/Poster competition amongst the students of 

Govt. Sarvodaya Bal Vidyalaya, New Delhi and Sri 

Visvodaya Education Society, Visakhapatnam.

5. Integrity Club - Integrity Club has been constituted at St. 

James’ School, Entally, Kolkata with a novel initiative of 

ingraining the ethical values in the minds of school 

students.

6. Orientation Program for employees of MSTC - A one day 

orientation program for employees of MSTC was 

organized in all offices focusing on Vigilance 

Administration in PSUs, Conduct, Discipline & Appeal 

Rules of MSTC and Common Irregularities.

7. Workshops / Sensitization programs:

a. Workshop for middle level and senior level managers of 

MSTC HQ on Delegation of Powers, Financial Powers and 

Project/Contract Management.

1. H¼hfFF© ÎF - 30 Eƒ © [ÙFÞ, 2017 =+X õF¶F=a+¶FF ¡ FF;Fà=+¶FF õFÑ¶FFù =+F 
H¼hfFF© ÎF EÍÜF‡ F õFù ÒÙFkÍF PÎF¼WèF=+, JÛFJõF© UõFU =W+ =+ÛFa˜ FFPÞÜFXk ÂFÞF 
õF¶ÜFPÎFòF õFk=+áÑF =W+ õFF»F õFÑ¶FFù =+U èF]ßEF¶F =+U ;FGa—

2. æÜFFÑF=+ Ò˜ FFÞ : • PæùõFáF ÙáFXEÞ ¶Fk·F JæFk EÎÜF ÚFeñF˜ FFÞ ÞXÍFU HÑFFÜFXk ÑFÞ 

õF[˜ FÎFF Ò¼FÎF =+Þ¶FW CJ 1000 ÑFYÛØáFW©  JÛFJõF© UõFU =+ÛFa˜ FFPÞÜFXk, EF;FÎ¶F]=+Xk, 
EÎF]ÙFkPÍF¶F =+FÛF;FFÞXk JæFk ;FeFù=+Xk/PÒkPõFÑFáF ÛFWk ÙFFc© W ;FJ JæFk HÎùWk Ga-èFÑF»F áFWÎFW 

=+F EÎF]ÞXÍF P=+ÜFF ;FÜFF—  • õF¶F=a+¶FF ¡ FF;Fà=+¶FF õFÑ¶FFù æFUJ°ÙáÜF[ - 2017 
=W+ PáFJ PæFèFWðF àÑF õFW ÙFÎFW ÑFXõ© Þ/ÙFYÎFÞ ÑF[ÞW =+FÜFFaáFÜF =W+ ÒÛF]&F õ»FFÎFXk ÛFWk 

Ò¼PèFa¶F P=+J ;FJ ùYk—   • õFWæFFEXk =+U õF]ÑF]¼a;FU ÛFWk J=+FPÍF=+FÞ JæFk æÜFPƒ ¶F;F¶F 
õæFPÎFµFaÜF =+X ÞX=+ÎFW ùW¶F] JÛFJõF© UõFU ÂFÞF GõF PæFðFÜF ÛFWk PæFæFWP˜ F¶F EFg© XÛFWèFÎF 
JæFk áFWæFÞWP¡ Fk;F © Wƒ ÎFXáFFg¡ FU ¡ FYõFW PÎFæFFÞ=+ õF¶F=a+¶FF õFFÍFÎFXk õFW HPááFP&F¶F J=+ 
PæFèFWðF ÙFeXèÜFXÞ (ÑF]Põ¶F=+F) =+F EÎFFæFÞµF P=+ÜFF ;FÜFF—  GõF ÙFFÞW ÛFWk æÜFFÑF=+ 

Ò˜ FFÞ JæFk ¡ FF;Fà=+¶FF =W+ PáFJ =]+áF 600 ÙFeXèÜFXÞ õFÞ=+FÞU PæFÚFF;FXk, áFX=+ ‡ FW·F 

HÃÛF (ÑFUJõFÜF[) JæFk ÛFk·FFáFÜFXk ÛFWk Ò˜ FFPÞ¶F P=+J ;FJ—  • GõF õF¶ÜFPÎFòF õFk=+áÑF 
=+X áFWÎFW =W+ PáFJ õFÛF»FaÎF JæFk æF˜ FÎFÙFÊ¶FF =+X õF[˜ FUÙFÊ =+ÞÎFW =W+ HÇWèÜF õFW õ=eY+ÑF 

JæFk =+XÜFáFF HÑFÚFXƒ ¶FFEXk  (áF;FÚF;F 70000) =+X ÚFFÞU ¶FF¼F¼ ÛFWk Ga-ÛFWáF 
ÚFW¡ FW ;FJ—  õFF»F ùU, ¡ FF;Fà=+¶FF ×Y+áFFÎFW =W+ PáFJ JÛFJõF© UõFU =+F æFFg© hõFJÑF JæFk 
P© hæF© Þ E=+FHk©  =+F ÚFU ÙF°sW õ¶FÞ ÑFÞ HÑFÜFX;F P=+ÜFF ;FÜFF—  

3. =+ÛFa˜ FFÞU ÛFWk ÒP¶FÜFXP;F¶FFJc : i)iiÛFWÞF áF‡ ÜF-ÚFeñF˜ FFÞ ÛF]ƒ ¶F ÚFFÞ¶Fjj PæFðFÜF ÑFÞ 

JÛFJõF© UõFU =W+ =+ÛFa˜ FFPÞÜFXk =W+ PáFJ õáFX;FÎF ÒP¶FÜFXP;F¶FF, ii) iiÛFWÞF áF‡ ÜF-
ÚFeñF˜ FFÞ ÛF]ƒ ¶F ÚFFÞ¶Fjj PæFðFÜF ÑFÞ JÛFJõF© UõFU =W+ =+ÛFa˜ FFPÞÜFXk =W+ PáFJ PÎFÙFkÍF 

ÒP¶FÜFXP;F¶FF iii) õF¶F=a+¶FF, õFUæFUõFU JæFk JÛFJõF© UõFU =W+ EÎÜF ÚFeñF˜ FFÞ-ÞXÍFU 
PæFPÍFÜFXk, ÎFUP¶FÜFXk, PÎFÜFÛFFæFPáFÜFXk JæFk PÎF¼WaèFFæFPáFÜFXk ¡ FYõFW ÛF]ÇW ÑFÞ JÛFJõF© UõFU 

=W+ =+ÛFa˜ FFPÞÜFXk =W+ PáFJ Pƒ æF¡ F ÒP¶FÜFXP;F¶FF—  iv) JÛFJõF© UõFU =W+ =+ÛFa˜ FFPÞÜFXk 
=W+ PáFJ EFèF]ÚFFðFµF ÒP¶FÜFXP;F¶FF—

4. PæFÃFáFÜFXk JæFk =+FgáFW¡ FXk ÛFWk ÒP¶FÜFXP;F¶FFJc - i) iiÛFWÞF áF‡ ÜF-ÚFeñF˜ FFÞ ÛF]ƒ ¶F 
ÚFFÞ¶Fjj PæFðFÜF ÑFÞ õFWk©  ¡ FWÛõF õ=[+áF, =+XáF=+F¶FF =+U =+‡ FF XI õFW XII ÛFWk ÑF³s ÞùW 
š F·FXk =W+ PáFJ ÚFFðFµF ÒP¶FÜFXP;F¶FF, õF_¡ FÎFèFUáF áFW&FÎF ÒP¶FÜFXP;F¶FF JæFk õáFX;FÎF 

áFW&FÎF ÒP¶FÜFXP;F¶FF—  ii) Gk© ÞÎFYèFÎFáF ÛFYÎFW¡ FÛFWk©  Gkõ© U© Ý[© , =+XáF=+F¶FF ÛFWk ÙFY˜ F 

2015-17 JæFk 2016-18 =W+ ÛFYÎFW¡ FÛFWk©  š F·FXk =W+ PáFJ ÚFFðFµF ÒP¶FÜFXP;F¶FF—  

iii) ;FæFÎFaÛFWk©  õFæFXa¼ÜF ÙFFáF PæFÃFáFÜF, ÎFGa P¼ááFU JæFk êFU PæFèæFX¼ÜF J°]=W+èFÎF 
õFXõFFG© U, PæFèFF&FFÑF¸FÎFÛF =W+ š F·FXk ÛFWk =+F© [aÎF/ÑFXõ© Þ ÒP¶FÜFXP;F¶FF—

5. GkP© P;Fe© U ƒ áFÙF : õ=[+áF =W+ š F·FXk =W+ ÛFÎF ÛFWk ÎFYP¶F=+¶FF =W+ ÛF[áÜFXk =+X PæF=+PõF¶F 
=+ÞÎFW =W+ J=+ ÎFæFUÎF ÒÜFFõF =W+ õFF»F õFWk©  ¡ FWÛõF õ=[+áF, JÎ© FáFU, =+XáF=+F¶FF ÛFWk 
GkP© P;Fe© U ƒ áFÙF =+F ;F*ÎF P=+ÜFF ;FÜFF ùY—

6. JÛFJõF© UõFU =W+ =+ÛFa˜ FFPÞÜFXk =W+ PáFJ EÎF]=[+áFÎF =+FÜFa=e+ÛF-õFÚFU =+FÜFFaáFÜFXk ÛFWk 
JÛFJõF© UõFU =W+ =+ÛFa˜ FFPÞÜFXk =W+ PáFJ J=+ P¼ÎF æÜFFÑFU EÎF]=[+áFÎF =+FÜFa=e+ÛF =+F 
EFÜFX¡ FÎF P=+ÜFF ;FÜFF P¡ FõFÛFWk áFX=+ ‡ FW·F HÃÛF ÛFWk õF¶F=a+¶FF ÒèFFõFÎF, JÛFJõF© UõFU 
=W+ EF˜ FÞµF, EÎF]èFFõFÎF JæFk EÑFUáF =W+ PÎFÜFÛFXk EZÞ EFÛF EPÎFÜFPÛF¶F¶FFEXk ÑFÞ 
ÍÜFFÎF EF=+PðFa¶F P=+ÜFF—

7. =+FÜFaèFFáFFJc/õF];FeFùU=+ÞµF =+FÜFa=e+ÛF :

=+) èFPƒ ¶FÜFXk =+F Ò¶ÜFFÜFX¡ FÎF PæF¸FUÜF EPÍF=+FÞXk JæFk ÑFPÞÜFX¡ FÎFF/*W=+F ÒÙFkÍFÎF ÑFÞ 
JÛFJõF© UõFU ÛF]&ÜFFáFÜF =W+ ÛFÍÜF õ¶FÞ JæFk æFPÞò õ¶FÞ =W+ ÒÙFkÍF=+Xk =W+ PáFJ 
=+FÜFaèFFáFF—
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b. Seminar on CVC theme “My Vision-Corruption Free 

India”, Concluding Ceremony and Prize distribution to 

winners of events organized during the week on 

04.11.2017.

8. Organization website has been used to propagate the 

messages of CVC and encouraging citizens to take 

e-pledge. 

9. Stakeholders Meet – 1. Grievance Redressal Camps 

organized with customers during the week at MSTC 

offices to redress their issue. 2. Customer feedback 

survey conducted in the camp. 

10. Integrity Pact Meeting - A meeting on integrity pact was 

chaired by Shri Asok Kumar Sinha, Independent External 

Monitor (IEM), MSTC which was attended by CMD, 

Director (Finance), CVO and other senior officials held at 

the Head Office, MSTC, Kolkata on 04-11-2017.

F Preventive Vigilance/System Improvement

(a) MSTC has started procuring secondary items/materials 

such as office stationeries & consumables, computer 

peripherals through GEM portal.

(b) Purchases of items not offered through GEM portal are 

being procured through e-procurement portal.

(c) Techno-commercial and Price Bids are opened online and 

received from the bidders duly signed with digital signature 

certificate (DSC). Tender fee and Bid Guarantee/ EMD are 

being received through e-payment system.

(d) Bill Tracking System is being utilized for the purpose of 

display/status of pending bills of contractors on the portal.

(e) Applications for recruitment are being received online. 

Online examination introduced for recruitment to the entry 

level.

(f) Pre-bid EMD/EMD are being received online and 

subsequent refund of EMD to bidders of coal e-auctions/ 

scrap e-auctions through direct uploading of files on 

bank’s server.

&F) P¼ÎFFk=+ 04.11.2017 =W+ õFÑ¶FFù =W+ ¼ZÞFÎF õFUæFUõFU =W+ PæFðFÜF iiÛFWÞF áF‡ ÜF-
ÚFeñF˜ FFÞ ÛF]ƒ ¶F ÚFFÞ¶Fjj ÑFÞ õFWPÛFÎFFÞ õFÛFFÞXù =+F EFÜFX¡ FÎF P=+ÜFF ;FÜFF—  õFÛFFÑFÎF 
õFÛFFÞXù JæFk PæF¡ FW¶FFEXk =W+ PáFJ GÎFFÛF PæF¶FÞµF—

8. õFUæFUõFU =W+ õFk¼WèFXk =W+ Ò˜ FFÞ JæFk ÎFF;FPÞ=+Xk =+X Ga-õFk=+áÑF áFWÎFW =W+ PáFJ 
ÒX¶õFFPù¶F =+ÞÎFW ùW¶F] õFk;F*ÎF =+U æFWÙFõFFG©  =+F ÒÜFX;F P=+ÜFF ;FÜFF ùY—

9. õ© W=+ÍFFÞ=+ ÜFF Pù¶FÍFFÞ=+ õFÛÛFWáFÎF - 1. õFÑ¶FFù =W+ ¼ZÞFÎF JÛFJõF© UõFU =W+ 
=+FÜFFaáFÜFXk ÛFWk ;FeFù=+Xk =W+ õFF»F HÎF=W+ ÛFõFáFXk =W+ PÎFæFFÞµF ùW¶F] PèF=+FÜF¶F PÎFæFFÞµF 
PèFPæFÞXk =+F EFÜFX¡ FÎF—  2. PèFPæFÞ ÛFWk ;FeFù=+ Ò¶ÜF]¸FÞ õFæFWa =+F õFk˜ FFáFÎF—

10. õF¶ÜFPÎFòF õFÛF¤ FZ¶FF ÙFY*=+ - êFU EèFX=+ =]+ÛFFÞ PõFÎùF, õæF¶Fk·F ÙFFþ ÒÙFXÍF=+ 
(EFGaGaJÛF), JÛFJõF© UõFU =+U EÍÜF‡ F¶FF ÛFWk P¼ÎFFk=+ 04-11-2017 =+X 
ÒÍFFÎF =+FÜFFaáFÜF, JÛFJõF© UõFU, =+XáF=+F¶FF ÛFWk õF¶ÜFPÎFòF õFÛF¤ FZ¶FF ÙFY*=+ =+F 
EFÜFX¡ FÎF P=+ÜFF ;FÜFF, GõF EæFõFÞ ÑFÞ EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+, PÎF¼WèF=+ 
(PæF¸F), õFUæFUEX JæFk EÎÜF æFPÞò EPÍF=+FÞU HÑFPõ»F¶F »FW—

F õF¶F=a+¶FF PÎFæFFÞ=+/ÒµFFáFU õF]ÍFFÞ

=+) JÛFJõF© UõFU ÎFW PÂ¶FUÜF=+ õFFÛFFÎFXk/õFFÛFP;FeÜFXk ¡ FYõFW P=+ =+FÜFFaáFÜF =+U áFW&FÎF 
õFFÛFP;FeÜFXk JæFk HÑFÚFX;ÜF æFõ¶F]EXk, =+ÛÑÜF[© Þ =W+ ÙFFþ õFFÛFFÎF ¡ FUGaJÛF ÑFX© aáF õFW 
=e+ÜF =+ÞÎFF èF]à P=+ÜFF ùY—

&F) ¡ FUGaJÛF ÑFX© aáF =W+ ÛFFÍÜFÛF õFW ÎFùUk ÑFFJ ;FJ õFFÛFFÎF, Ga-ÒXƒ ÜFXÞÛFWk©  ÑFX© aáF =W+ 
¡ FPÞÜFW =e+ÜF P=+J ¡ FF ÞùW ùYk—

;F) © Wƒ ÎFX-æFFPµFP¡ ÜF=+ JæFk ÛF[áÜF ÙFXáFU EFgÎFáFFGÎF èF]à =+U ;FGa ùY JæFk ÜF»FF 
ùõ¶FF‡ FPÞ¶F P°P¡ F© áF PõF;ÎFW˜ FÞ õFP© aP×+=W+©  (°UJõFõFU) =W+ õFF»F ÙFXáFU¼F¶FFEXk 
õFW ÒFÑ¶F =+U ;FGa ùY—  PÎFPæF¼F èF]á=+ JæFk ÙFXáFU ;FFÞk© U/GaJÛF°U Ga-ÚF];F¶FFÎF ÒµFFáFU 
õFW ÒFÑ¶F P=+J ¡ FF ÞùW ùYk—

fF) *W=W+¼FÞXk =W+ áFPÛÙF¶F PÙFáFXk =+U Ò¼èFaÎFU/æFõ¶F]-Põ»FP¶F =W+ ÒÜFX¡ FÎF ùW¶F] ÑFX© aáF ÑFÞ 
PÙFáF © dYP=k+;F PõFõ© ÛF =+F HÑFÜFX;F P=+ÜFF ¡ FF ÞùF ùY—

‘ ~) PÎFÜF]Pƒ ¶F =W+ PáFJ EFæFW¼ÎF EFgÎFáFFGÎF ÒFÑ¶F P=+J ¡ FF ÞùW ùYk—  ÒæFWèF õ¶FÞ ÑFÞ 
PÎFÜF]Pƒ ¶F =W+ PáFJ EFgÎFáFFGÎF ÑFÞU‡ FF èF]à =+U ;FGa—

˜ F) ÑF[æFa-ÙFXáFU GaJÛF°U/GaJÛF°U EFgÎFáFFGÎF ÒFÑ¶F =+U ¡ FF ÞùU ùYk JæFk ¶F¼]ÑFÞFk¶F ÙFYk=+ 
=W+ õFæFaÞ ÑFÞ ×+FGáF =+X õFUÍFW EÑFáFX° =+Þ¶FW CJ =+XÜFáFW =+U Ga-ÎFUáFFÛFU/õ=eY+ÑF 
=+U Ga-ÎFUáFFÛFU =W+ ÙFXáFU¼F¶FFEXk =+X GaJÛF°U áFZ© FÜFU ¡ FF ÞùU ùY—

JÛFJõF© UõFU ÎFW  ¡ FÎFæFÞU,  =+X ˜ FZÍF]ÞU ÙFUÞWÎ½ PõFkù, ÛFFÎFÎFUÜF GõÑFF¶F ÛFk·FU JæFk êFU PæFðµF] ¼WæF õFFGa, ÛFFÎFÎFUÜF ÞF¡ ÜF GõÑFF¶F ÛFk·FU, õFUJÛF°U, JÛFJõF© UõFU JæFk EÎÜF ÛFùFÎF]ÚFFæFXk =+U HÑFPõ»FP¶F ÛFWk ÞFñdUÜF Pùk¼U õFk;FXòU =+F 
EFÜFX¡ FÎF P=+ÜFF—
MSTC organized National Hindi Congregation on 11th January, 2018 in presence of Chaudhary Birender Singh, Hon’ble Minister of Steel and Shri Vishnu Deo Sai, Hon’ble 
Minister of State for Steel, CMD, MSTC and other dignitaries. 

11 2018
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(g) Purchase and Service Contract Manual formulated.

(h) Amendment of CDA Rules by prescribing timelines for 

submission of written statement of defense by the charged 

officer, providing requisitioned documents before the IO by 

the custodian(s) within one month of receipt of such 

requisition and also for conducting the inquiry by the IO 

within a period of six months from the date of receipt of 

appointment orders, etc.

(i) Privilege given to super admin for changing the status of 

the lot at post-bid stage has been reassessed.

F System improvement suggestions: System improvement 

suggestions were made in varied areas of organizational 

activities:

i.    Review of Accounts Manual.

ii. Review of Risk Management Policy at intermittent 

intervals.

iii. Regular quantity and quality assessment by independent 

third party for pledged materials lying at customer’s 

premises.

iv. Physical verification of Bank Guarantees submitted by the 

contractors at random basis.

v. Improvement suggested in the operation module in varied 

aspects such as registration of bidders, renewal of Selling 

Agency Agreements, e-auction catalogue, receipt of EMD, 

pre-bid EMD stipulation, monitoring the validity of bids 

under Subject to Approval, unambiguous categorization of 

lots, Acceptance Letter, Delivery Order, etc.

š ) =e+ÜF JæFk õFWæFF õFkPæF¼F PÎFÜFÛFFæFáFU ¶FYÜFFÞ =+U ;FGa—

¡ F) ÒÚFFÞU EPÍF=+FÞU ÂFÞF ÒP¶FÞ‡ FF =W+ PáFP&F¶F PæFæFÞµF =+X ¡ FÛFF =+ÞÎFW ùW¶F] 
õFÛFÜFõFUÛFF =W+ PÎFÍFFaÞµF ÂFÞF õFU°UJ =W+ PÎFÜFÛFXk ÛFWk õFkèFXÍFÎF, P¡ FõFõFW 
EPÚFÚFFæF=+(=+Xk) ÂFÞF EFGaEX =W+ õFÛF‡ F ÛFFk;F-ÑF·F =W+ ÒFÑ¶F ùXÎFW =W+ J=+ ÛFùUÎFW 
=W+ Ek¼Þ ÛFFk;F-ÑF·F =+F;F¡ FF¶F Ò¼FÎF P=+J ;FJ EZÞ õFF»F ùU PÎFÜF]Pƒ ¶F EF¼WèF 
EFP¼ =W+ ÒFÑ¶F ùXÎFW =+U P¶FP»F õFW š ù ÛFùUÎFW =+U EæFPÍF ÛFWk EFGaEX ÂFÞF ¡ FFc˜ F-
ÑF°s¶FFáF =+F õFk˜ FFáFÎF—

(i) ÙFXáFU HÑFÞFk¶F ˜ FÞµF ÛFWk áFFg©  =+U æFõ¶F]Põ»FP¶F =+X ÙF¼áFÎFW ùW¶F] õF]ÑFÞ J°PÛFÎF =+X 
P¼J ;FJ PæFèFWðFFPÍF=+FÞ =+F ÑF]ÎF: EF=+áFÎF P=+ÜFF ;FÜFF ùY—

F ÒµFFáFU õF]ÍFFÞ õF]¤ FFæF õFk;F*ÎFF¶ÛF=+ =+FÜFa=+áFFÑFXk =W+ 
PæFPÚFÎÎF ‡ FW·FXk ÛFWk P=+ÜFW ;FÜFW ùY :

i. áFW&FF ÛFYÎF]EáF =+U õFÛFU‡ FF—

ii. õFPæFÞFÛF Ek¶FÞFáF ÑFÞ ¡ FXP&FÛF ÒÙFkÍFÎF ÎFUP¶F =+U õFÛFU‡ FF

iii. ;FeFù=+ =W+ ÑFPÞõFÞ ÛFWk ÑF°sU ÒP¶FÚF[¶F õFFÛFP;FeÜFXk =W+ PáFJ õæF¶Fk·F ¶FUõFÞW ÑF‡ F ÂFÞF 
PÎFÜFPÛF¶F ÛFF·FF JæFk ;F]µFæF¸FF =+F EF=+áFÎF—

iv. *W=W+¼FÞXk ÂFÞF ¡ FÛFF =+U ;FGa ÙFYk=+ ;FFÞk© U =+F ÜFF¼_P˜ š =+ EFÍFFÞ ÑFÞ ÚFZP¶F=+ 
õF¶ÜFFÑFÎF—

v. PæFPÚFÎÎF PæFðFÜFXk ¡ FYõFW P=+ ÙFXáFU¼F¶FFEXk =W+ ÑFk¡ FU=+ÞµF, õFWPáFk;F J¡ FWkõFU J;FeUÛFWk©  
=+F ÎFæFU=+ÞµF Ga-EFgƒ èFÎF õF[˜ FU, GaJÛF°U =+U ÒFPÑ¶F, ÑF[æFa-ÙFXáFU GaJÛF°U =+ÞFÞ, 
EÎF]ÛFX¼ÎF =W+ EÍFUÎF ÙFXáFU =+U æFYÍF¶FF =+U PÎF;FÞFÎFU, áFFg© hõF =+F EõFkP¼;ÍF 
æF;FUa=+ÞµF, õæFU=_+P¶F ÑF·F, P°áFUæFÞU EFg°aÞ EFP¼ =+U Ò˜ FFáFÎF PæFPÍF ÛFWk ÙFWù¶FÞ 
HÑFFÜF õF]¤ FFJ ;FJ—

ÒµFFáFU õF]ÍFFÞ õF]¤ FFæF : 

GkP°ÜFF õ© UáF 2017 ÛFWk EFg© X êFWP°k;F ÑáFFk©  ÑFÞ õFUJÛF°U, JÛFJõF© UõFU =+U Òõ¶F]P¶F—
 Presentation by CMD, MSTC on Auto Shredding Plant at INDIA STEEL 2017.
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F System Improvement Studies : Studies were taken in the 

following areas:

Sl. Subject of Study 

1.  Fixed Asset management of MSTC. 

2. Examination of Audit Reports for the year 2014-15 and 

2015-16. 

3. CSR Policy of MSTC and monitoring of projects.

4. Promotion & Transfer Policy of MSTC. 

5. Standardization of NITs, Bid Documents etc. 

6. Recruitment process in MSTC. 

7. Monitoring the award of contract for undue delay. 

8. Payment to the contractors.

9. Rotational Transfer Policy

10. Purchase & Service Contract Manual.

As required under the provisions of Section 134(5) of the 

Companies Act, 2013, the Board of Directors state that:

In the preparation of the Annual Accounts the applicable Indian 

Accounting Standards (INDAS) have been followed along with 

proper explanation relating to material departures.

The Directors have selected such accounting policies and 

applied them consistently and made judgments and estimates 

that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the Company as at 31.03.2018 

and of the profit of the Company for the financial year 2017-18.

The Directors have taken proper and sufficient care for the 

maintenance of adequate accounting records in accordance 

with the provisions of the Companies Act, 2013 for 

safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities.

The Directors have prepared the Annual Accounts for the year 
stended 31  March, 2018 on a going concern basis.

Directors Responsibility Statement 

F ÒµFFáFU õF]ÍFFÞ EÍÜFÜFÎF : PÎFÛÎFPáFP&F¶F ‡ FW·FXk ÛFWk EÍÜFÜFÎF P=+J ;FJ :

=e+ÛF EÍÜFÜFÎF =W+ PæFðFÜF

1.  JÛFJõF© UõFU =+U E˜ FáF ÑFPÞõFkÑFP¸F =+F ÒÙFkÍFÎF  

2. æFðFa 2014-15 JæFk 2015-16 =W+ PáFJ áFW&FF ÑFÞU‡ FF PÞÑFX© b =+U ¡ FFc˜ F

3. JÛFJõF© UõFU =+U õFUJõFEFÞ ÎFUP¶F JæFk ÑFPÞÜFX¡ FÎFFEXk =+U PÎF;FÞFÎFU

4. JÛFJõF© UõFU =+U ÑF¼XÎÎFP¶F JæFk õ»FFÎFFk¶FÞµF ÎFUP¶F

5. JÎFEFGa© U, ÙFXáFU =+F;F¡ FF¶FXk EFP¼ =+F ÛFFÎF=+U=+ÞµF 

6. JÛFJõF© UõFU ÛFWk PÎFÜF]Pƒ ¶F ÒP=e+ÜFF 

7. EÎF]P˜ F¶F PæFáFkÙF =W+ PáFJ *W=+F Ò¼FÎF =+U PÎF;FÞFÎFU 

8. *W=W+¼FÞXk =+X ÚF];F¶FFÎF

9. ˜ F=e+UÜF õ»FFÎFFk¶FÞµF ÎFUP¶F

10. =e+ÜF JæFk õFWæFF *W=+F ÛFYÎF]EáF

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 134(5) =W+ ÒFæFÍFFÎFXk =W+ EÑFW‡ FFÎF]õFFÞ, PÎF¼WèF=+ 
ÛFk°áF ÎFW ÙF¶FFÜFF ùY P=+ :

æFFPðFa=+ áFW&FF ¶FYÜFFÞ =+Þ¶FW æFƒ ¶F ÒÜFX¡ FÎFUÜF ÚFFÞ¶FUÜF áFW&FF ÛFFÎF=+Xk (EFGJÎF°UJJõF) 
=+F ÑF[ÞU ¶FÞù õFW EÎF]ÑFFáFÎF P=+ÜFF ;FÜFF ùY JæFk ¡ FùFk GÎF ÛFFÎF=+Xk õFW ù© =+Þ =+FÞaæFFGa =+U 
;FGa ùY æFùFc HõF=W+ õFF»F õFÛF]P˜ F¶F õÑFñU=+ÞµF P¼J ;FJ ùYk—

PÎF¼WèF=+Xk ÎFW GõF ¶FÞù =+U áFW&FF ÎFUP¶FÜFXk =+X ̃ F]ÎFF ùY, P¡ FÎF=+F ÙFÞFÙFÞ EÎF]õFÞµF P=+ÜFF ùY 
JæFk GõF ¶FÞù õFW PÎFµFaÜF EZÞ ÒFƒ =+áFÎF ¶FYÜFFÞ P=+J ùYk, ¡ FX ÜF]Pƒ ¶FÑF[µFa EZÞ ¶F=a+õFk;F¶F ùYk 
JæFk P¡ FÎFõFW =k+ÑFÎFU ¶F=+ =W+ 31.03.2018 =W+ =+FÜFa=+áFFÑFXk JæFk PæF¸F æFðFa 2017-18 
=W+ PáFJ =k+ÑFÎFU =W+ áFFÚF =+U õFùU EZÞ õF© U=+ ¶FõæFUÞ Ò=+©  ùX¶FU ùY—

PÎF¼WèF=+Xk ÎFW =+ÛÑFÎFU =+U õFkÑFP¸FÜFXk =+U õF]Þ‡ FF ùW¶F] JæFk ÍFX&FFÍF°sU æF EÎÜF 
EPÎFÜFPÛF¶F¶FFEXk =+X ÞX=+ÎFW æF ÑF¶FF áF;FFÎFW =W+ PáFJ =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =W+ 
ÒFæFÍFFÎFXk =W+ EÎF]õFFÞ ÑFÜFFaÑ¶F áFW&FF PÞ=+F°Xb =W+ EÎF]Þ‡ FµF ùW¶F] HP˜ F¶F JæFk ÑFÜFFaÑ¶F ÍÜFFÎF 
Þ&FF ùY—

PÎF¼WèF=+Xk ÎFW 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ ¡ FFÞU =+FÞXÙFFÞ =W+ EFÍFFÞ ÑFÞ 
æFFPðFa=+ áFW&FF ¶FYÜFFÞ P=+ÜFF ùY—

PÎF¼WèF=+Xk =W+ ¼FPÜF¶æFèFUáF¶FF =+F PæFæFÞµF

P¶FßæFÎFk¶FÑF]ÞÛF ÛFWk 30 E;Fõ¶F, 2017 =+X JÛFJõF© UõFU =W+ ÎFJ =+FÜFFaáFÜF ÑFPÞõFÞ =+F H¼hfFF© ÎF—
Inauguration of new Office premises of MSTC in Thiruvananthapuram on 30th 

August, 2017.

õFUJÛF°U ÎFW 9 E;Fõ¶F, 2017 =+X ÛF]&ÜF õFP˜ FæF, ÛFWfFFáFÜF õFÞ=+FÞ õFW ÛF]áFF=+F¶F =+U—
CMD called on Chief Secretary, Govt. of Meghalaya on 9th August, 2017.
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The Directors had devised proper systems to ensure 
compliance with the provisions of all applicable laws and that 
such systems were adequate and operating effectively.

Shri B.B. Singh, Chairman-cum-Managing Director, Shri A.K. 
Basu, Director (Finance) and Smt. Bhanu Kumar, Director 
(Commercial) are whole time Directors of the Company. Shri 
B.B. Singh is also acting as Chairman of Ferro Scrap Nigam 
Limited (FSNL) and Mahindra MSTC Recycling Pvt. Ltd. 
(MMRPL). Shri A. K. Basu is also acting as Director of Ferro 
Scrap Nigam Limited (FSNL) and Mahindra MSTC Recycling 
Pvt. Ltd. (MMRPL). 

During the year under review Shri Suraj Bhan and Shri Sunil 
Barthwal ceased to be the Directors of the Company. The 
Board places on its record their sincere gratitude for the 
valuable guidance and support rendered by them during their 
tenure. 

Smt. Bhanu Kumar, was appointed as Director (Commercial) 
w.e.f  10.10.2017.

Dr. Promodita Sathish, Economic Advisor, Ministry of Steel 
and Smt. Ruchika Chaudhry Govil, Joint Secretary, Ministry of 
Steel, Govt. of India were appointed as Government Nominee 
Director  w.e.f. 15.06.2017 and 11.10.2017 respectively. 

Shri G. R. Aloria, Ex Chief Secretary, State Govt. of Gujarat, 
Dr. T. V. Muralivallabhan, retired academician were appointed 
as Independent Directors on the Board of the Company w.e.f 
06.09.2017.

Dr. R. S. Yeli, retired academician and Smt. Pravati Parida, 
advocate and social activist were also appointed as 
Independent Directors on the Board of the Company w.e.f. 
09.03.2018.

The Company has received the necessary declaration from all 
the Independent Directors confirming that they meet the 
criteria prescribed for Independent Directors under the 
applicable provisions of the Companies Act, 2013 and rules 
made thereunder. 

MSTC being a Government Company, the appointment and 
evaluation of directors are done by Administrative Ministry. 

A brief profile of the Directors proposed to be appointed at the 
ensuing AGM is provided in the Corporate Governance report 
section. 

The details of the Key Managerial Personnel of the Company 
as on the date of this report are as follows;

Sl KMP Designation
No.

1. Shri B.B. Singh Chairman-cum-
Managing Director 

2. Shri A.K. Basu Director (Finance)

3. Smt. Bhanu Kumar Director 
(w.e.f. 10.10.2017) (Commercial)

4. Shri S. K. Ray (upto 27.07.2018) Company Secretary

5. Shri Ajay Kumar Rai 
(w.e.f. 27.07.2018) Company Secretary

Directors & Key Managerial Personnel 

PÎF¼WèF=+Xk ÎFW ÒÜFX¡ ÜF õFÚFU =+FÎF[ÎFU ÒFæFÍFFÎFXk =W+ EÎF]ÑFFáFÎF =+X õF]PÎFPè˜ F¶F =+Þ¶FW CJ 
HP˜ F¶F ÒµFFáFU ¶FYÜFFÞ =+U ùY ¶F»FF GÎF õFÚFU ÒµFFPáFÜFXk ÎFW HP˜ F¶F JæFk ÒÚFFæFU ³k;F õFW =+FÜFa 
P=+ÜFF ùY—

êFU ÙFU. ÙFU. PõFkù, EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+, êFU J. =W+. ÙFõF], PÎF¼WèF=+ (PæF¸F) 
JæFk êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ, PÎF¼WèF=+ (æFFPµFP¡ ÜF=+) =k+ÑFÎFU =W+ ÑF[µFa=+FPáF=+ PÎF¼WèF=+ ùYk—  
êFU ÙFU. ÙFU. PõFkù ×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° (J×+JõFJÎFJáF) JæFk ÛFPùÎ½F 
JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒF. PáF. (JÛFJÛFEFÞÑFUJáF) =W+ EÍÜF‡ F =W+ àÑF ÛFWk ÚFU 
=+FÜFa =+Þ ÞùW ùYk—  êFU J.=W+. ÙFõF] ×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° (J×+JõFJÎFJáF) JæFk 
ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒF. PáF. (JÛFJÛFEFÞÑFUJáF) =W+ PÎF¼WèF=+ =W+ àÑF 
ÛFWk ÚFU =+FÜFaÞ¶F ùYk—

õFÛFU‡ FFÍFUÎF æFðFa, =W+ ¼ZÞFÎF êFU õF[Þ¡ F ÚFFÎF JæFk êFU õF]ÎFUáF ÙFÞ»FæFFáF =k+ÑFÎFU =W+ 
PÎF¼WèF=+ ÎFùUk ÞùW ùYk—  HÎF=W+ =+FÜFa=+FáF =W+ ¼ZÞFÎF HÎF=W+ ÂFÞF P¼J ;FJ ÙFCÛF[áÜF 
ÛFF;Fa¼èFaÎF JæFk õFùÜFX;F =W+ PáFJ ÙFX°a ÎFW EÑFÎFF ùFP¼a=+ EFÚFFÞ æÜFƒ ¶F P=+ÜFF ùY—

êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ P¼ÎFFk=+ 10.10.2017 õFW PÎF¼WèF=+ (æFFPµFP¡ ÜF=+) PÎFÜF]ƒ ¶F =+U 
;FGak—

°Fg. ÒÛFXP¼¶FF õF¶FUèF, EFP»Fa=+ õFáFFù=+FÞ, GõÑFF¶F ÛFk·FFáFÜF JæFk êFUÛF¶FU ßP˜ F=+F 
˜ FZÍFÞU ;FXPæFáF, õFkÜF]ƒ ¶F õFP˜ FæF, GõÑFF¶F ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ =e+ÛFèF: P¼ÎFFk=+  
15.06.2017 JæFk 11.10.2017 =+X õFÞ=+FÞU ÎFFPÛF¶F PÎF¼WèF=+ =W+ àÑF ÛFWk PÎFÜF]ƒ ¶F 
P=+J ;FJ »FW—

êFU ¡ FU.EFÞ. EáFXPÞÜFF, ÚF[¶FÑF[æFa ÛF]&ÜF õFP˜ FæF, ;F]¡ FÞF¶F ÞF¡ ÜF õFÞ=+FÞ, °Fg. © U. æFU. 
ÛF]ÞáFUæFááFÚFÎF, õFWæFF PÎFæF_¸F PèF‡ FFPæF¼ P¼ÎFFk=+ 06.09.2017 õFW =k+ÑFÎFU =W+ PÎF¼WèF=+ 
ÛFk°áF ÛFWk õæF¶Fk·F PÎF¼WèF=+ PÎFÜF]ƒ ¶F P=+J ;FJ »FW—

°Fg. EFÞ. JõF. ÜFWáFU, õFWæFF PÎFæF_¸F PèF‡ FFPæF¼ JæFk êFUÛF¶FU ÒÚFF¶FU ÑFPÞ¼F, æF=+UáF JæFk 
õFFÛFFP¡ F=+ =+FÜFa=+¶FFa P¼ÎFFk=+ 09.03.2018 õFW =k+ÑFÎFU =W+ PÎF¼WèF=+ ÛFk°áF ÛFWk õæF¶Fk·F 
PÎF¼WèF=+ PÎFÜF]ƒ ¶F P=+J ;FJ »FW—

=k+ÑFÎFU ÎFW õFÚFU õæF¶Fk·F PÎF¼WèF=+;FµFXk õFW EFæFèÜF=+ fFXðFµFF ÒFÑ¶F =+U ùY ¡ FX ÜFù ÑF]Pñ 
=+Þ¶FU ùY P=+ æFW =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =W+ ÒÜFX¡ ÜF ÒFæFÍFFÎFXk JæFk GõF=W+ Ek¶F;Fa¶F 
ÙFÎFW PÎFÜFÛFXk =W+ ¶Fù¶F õæF¶Fk·F PÎF¼WèF=+Xk =W+ PáFJ PÎFÍFFaPÞ¶F ÛFFÎF¼k° =+X ÑF[ÞF =+Þ¶FW ùYk—

JÛFJõF© UõFU J=+ õFÞ=+FÞU =k+ÑFÎFU ùXÎFW =W+ =+FÞµF PÎF¼WèF=+Xk =+U PÎFÜF]Pƒ ¶F JæFk 
ÛF[áÜFFk=+ÎF ÒèFFõFPÎF=+ ÛFk·FFáFÜF ÂFÞF P=+ÜFF ¡ FF¶FF ùY—

EF;FFÛFU æFFPðFa=+ õFFÍFFÞµF ÙFY*=+ (J¡ FUJÛF) ÛFWk PÎFÜF]ƒ ¶F P=+J ¡ FFÎFW æFFáFW Òõ¶FFPæF¶F 
PÎF¼WèF=+Xk =+F õFkP‡ FÑ¶F õæFàÑF PÎF;FÛF EPÚFèFFõFÎF PÞÑFX© a &Fk° ÛFWk P¼ÜFF ;FÜFF ùY—

GõF PÞÑFX© a =+U P¶FP»F =+X =k+ÑFÎFU =W+ ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+ (=W+JÛFÑFU) =+F PæFæFÞµF 
PÎFÛÎFæF¶F ùY:

=e+ÛF  ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+  ÑF¼ÎFFÛF
õFk.

1. êFU ÙFU. ÙFU. PõFkù EÍÜF‡ F õFù ÒÙFkÍF
PÎF¼WèF=+

2. êFU J. =W+. ÙFõF] PÎF¼WèF=+ (PæF¸F)

3. êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ (10.10.2017 õFW ÒÚFFæFU) PÎF¼WèF=+ (æFFPµFP¡ ÜF=+)

4. êFU JõF. =W+. ÞFÜF (27.07.2018 ¶F=+) =k+ÑFÎFU õFP˜ FæF

5. êFU E¡ FÜF =]+ÛFFÞ ÞFÜF (27.07.2018 õFW ÒÚFFæFU) =k+ÑFÎFU õFP˜ FæF

PÎF¼WèF=+;FµF JæFk ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+
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Related Party Transactions

Corporate Social Responsibility

Secretarial Audit

Auditors

Comments by the Comptroller and Auditor General of 

India (CAG)

Number of Meetings of the Board

All Related Party Transactions that were entered into during 

the financial year were on an arm’s length basis and were in 

the ordinary course of business. Hence, the provision of 

section 188 in the Companies Act, 2013, as amended are not 

attracted. Thus disclosures in Form AOC-2 are not required.  

Further there are no related party transactions with the 

directors and KMP or other designated persons, which may 

have a potential conflict with the interest of the Company.

All Related Party Transactions are placed before the Audit 

Committee for approval. 

The Company is seriously committed to social upliftment. In 

line with the Companies Act, 2013 and also DPE guidelines, 

the Company has a CSR Committee which functions as per 

the Govt. guidelines and the Company CSR policy. The CSR 

Policy of the Company has been approved by the Board and is 

hosted on the website of the Company.

Annual Report on Corporate Social Responsibility as required 

under Rule 8 Companies (Corporate Social Responsibility 

Policy) Rules, 2014 is placed as Annexure IV.

In compliance with Section 204(1) of the Companies Act, 2013 

and Rule 9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, Shri 

Saumayo Jyoti Seal, practicing Company Secretary has been 

appointed as the Secretarial Auditor for the year 2017-18. The 

Report of the Secretarial Auditor as prescribed is enclosed as 

Annexure V to this report.

Pursuant to Section 139 of the Companies Act, 2013, the 

Comptroller and Auditor General of India, has appointed M/s. 

D. K. Chhajer & Co, Chartered Accountants, as Statutory 

Auditors of the Company for the year 2017-18. The report of 

the Auditors is attached to the Annual Accounts of the 

Company. Management replies on the comments/ 

observations of the Auditors are placed at Annexure VI to the 

Board’s Report.

The comments of the CAG on the Annual Accounts of the 

Company in terms of Section 143(6)(b) of the Companies Act, 

2013, shall be deemed as part of the Board’s Report.

The Board met five times during the FY 2017-18. The details of 

the number of the meetings of the Board of Directors held 

during the year 2017-18 form a part of the Corporate 

Governance Report. 

õFkÙFkPÍF¶F ÑFF© Ua =W+ áFWÎF¼WÎF

ÎFY;FPÛF=+ õFFÛFFP¡ F=+ ¼FPÜF¶æF

õFP˜ FæFUÜF áFW&FF ÑFÞU‡ FF

áFW&FF ÑFÞU‡ F=+

ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùF áFW&FFÑFÞU‡ F=+ (=Y+;F) =W+ ÛF¶F

ÙFX°a =+U ÙFY*=+Xk =+U õFk&ÜFF

PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF õFÚFU õFkÙFkPÍF¶F ÑFF© Ua =W+ áFWÎF¼WÎF ¡ FX ¼¡ Fa CJ »FW, æFW EõFkÙFkPÍF¶F ÑF‡ F 

=W+ EFÍFFÞ ÑFÞ »FW JæFk æÜFæFõFFÜF =W+ õFFÛFFÎÜF =e+ÛF ÛFWk ÞùW »FW—  E¶FJæF, =k+ÑFÎFU EPÍFPÎFÜFÛF 

2013 ÛFWk õFkèFXÍFÎF =W+ EÎF]õFFÞ ÍFFÞF 188 =+F ÒFæFÍFFÎF áFF;F[ ÎFùUk ùY—  GõFPáFJ ×+FgÛFa 

JEXõFU- 2 ÛFWk Ò=+© U=+ÞµF =+U EFæFèÜF=+¶FF ÎFùUk ÑF°sU ùY—  GõF=W+ EáFFæFF, PÎF¼WèF=+Xk 

JæFk ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+ (=W+JÛFÑFU) ÜFF EÎÜF PÎFP¼añ æÜFPƒ ¶FÜFXk =W+ õFF»F =+XGa 

õFkÙFkPÍF¶F ÑFF© Ua =W+ áFWÎF¼WÎF ÎFùUk CJ »FW, P¡ FÎF=+F =k+ÑFÎFU =W+ Pù¶F ÑFÞ =+XGa õFkÚFFæFU õFkfFðFa 

ùX õF=+¶FF ùY—

õFkÙFkPÍF¶F ÑF‡ F =W+ õFFÞW áFWÎF¼WÎF EÎF]ÛFX¼ÎF =W+ PáFJ áFW&FF ÑFÞU‡ FF õFPÛFP¶F =W+ õFÛF‡ F Þ&FW 

;FJ ùYk—

õFFÛFFP¡ F=+ PæF=+FõF =W+ PáFJ =k+ÑFÎFU ;FkÚFUÞ àÑF õFW ÒP¶FÙFÊ ùY—  =k+ÑFÎFU EPÍFPÎFÜFÛF,  

2013 =W+ EÎF]õFFÞ ¶F»FF °UÑFUGa =W+ P¼èFFPÎF¼WaèFXk =W+ EÎF]õFFÞ =k+ÑFÎFU =+U J=+ 

õFUJõFEFÞ õFPÛFP¶F ùY, ¡ FX õFÞ=+FÞ =W+ P¼èFFPÎF¼WaèFXk ¶F»FF =k+ÑFÎFU =+U õFUJõFEFÞ ÎFUP¶F 

=W+ EÎF]õFFÞ =+FÜFa =+Þ¶FU ùY—  =k+ÑFÎFU =+U õFUJõFEFÞ ÎFUP¶F =+X ÙFX°a ÂFÞF EÎF]ÛFXP¼¶F 

P=+ÜFF ;FÜFF ùY JæFk ÜFù =k+ÑFÎFU =+U æFWÙFõFFG©  ÑFÞ HÑFáFÙÍF ùY—

=k+ÑFÎFU (PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF ÎFUP¶F) PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 8 =W+ Ek¶F;Fa¶F 

EFæFèÜF=+ PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF ÑFÞ æFFPðFa=+ PÞÑFX© a EÎF]áF;ÎF=+ IV =W+ àÑF ÛFWk 

õFkáF;ÎF ùY—

=+kÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 204(1) JæFk =+kÑFÎFU (ÒÙFkÍF=+UÜF EÎF]ÑFFáFÎF ÛFWk 

PÎFÜF]Pƒ ¶F JæFk ÑFFPÞêFPÛF=+) PÎFÜFÛF 2014 =W+ PÎFÜFÛF 9 =W+ EÎF]õFFÞ êFU õFZÛÜFF ¡ ÜFXP¶F 

õFUáF, EÚÜFFõFÞ¶F =k+ÑFÎFU õFP˜ FæF =+X æFðFa 2017-18 =W+ PáFJ =k+ÑFÎFU =W+ õFP˜ FæFUÜF 

áFW&FF ÑFÞU‡ F=+ =W+ àÑF ÛFWk PÎFÜF]ƒ ¶F P=+J ;FJ ùYk—  õFP˜ FæFUÜF áFW&FF ÑFÞU‡ F=+ =+U PÎFÍFFaPÞ¶F 

PÞÑFX© a GõF PÞÑFX© a =W+ EÎF]áF;ÎF=+ V =W+ àÑF ÛFWk õFkáF;ÎF ùY—  

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 139 =W+ ¶Fù¶F ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùFáFW&FF 

ÑFÞU‡ F=+ ÎFW ÛFWõFõFa °U. =W+. š F¡ FÞ Jµ° =k+., õFÎF¼U áFW&FFÑFFáF =+X æFðFa 2017-18 ùW¶F] 

=k+ÑFÎFU =+F æFYÍFFPÎF=+ áFW&FF ÑFÞU‡ F=+ PÎFÜF]Pƒ ¶F P=+ÜFF—  áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a =k+ÑFÎFU 

=W+ æFFPðFa=+ áFW&FXk =W+ õFF»F õFkáF;ÎF ùY—  áFW&FF ÑFÞU‡ F=+Xk =+U P© ÑÑFµFU/EæFáFX=+ÎF ÑFÞ 

ÒÙFkÍFÎF =W+ Ò¶ÜF]¸FÞ PÎF¼WèF=+Xk =+U PÞÑFX© a =W+ õFF»F EÎF]áF;ÎF=+ VI =W+ õFF»F P¼J ;FJ ùYk—

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 143(6)(&F) =W+ EÎF]õFÞµF ÛFWk =k+ÑFÎFU =W+ æFFPðFa=+ 

áFW&FW ÑFÞ =Y+;F =W+ ÛF¶F PÎF¼WèF=+ ÛFk°áF =+U PÞÑFX© a =+F ÚFF;F ÛFFÎFF ¡ FFJ;FF—  

PæF¸F æFðFa 2017-18 =W+ ¼ZÞFÎF ÙFX°a =+U ÑFFc˜ F ÙFY*=Wk+ CGa—  æFðFa 2017-18 =W+ ¼ZÞFÎF 

EFÜFXP¡ F¶F PÎF¼WèF=+ ÛFk°áF =+U ÙFY*=+Xk =+U õFk&ÜFF =+F PæFæFÞµF PÎF;FÛF EPÚFèFFõFÎF 

PÞÑFX© a =+F ÚFF;F ÛFFÎFF ¡ FFJ;FF—  
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Disqualification of Directors

Notice of Interest by the Directors

Committees of the Board

Audit Committee 

Nomination and Remuneration Committee 

Corporate Social Responsibility (CSR) Committee

Share Transfer Committee

Pursuant to Section 164(2) of the Act and Rule 14(1) of 

Companies (Appointment and Qualification of Directors) 

Rules, 2014, all the Directors have intimated that, they stand 

free from any disqualification from being a Director.

Pursuant to Section 184(1) of the Act and Rule 9(1) of the 

Companies (Meetings of Board and its Powers) Rules, 2014, 

all the Directors have given Notice of Interest by the Director.

MSTC has constituted four committees of the Board viz., Audit 

Committee, Nomination and Remuneration Committee, 

Corporate Social Responsibility (CSR) Committee and Share 

Transfer Committee.

The Audit Committee comprises of Shri G. R. Aloria, 

Independent Director, as Chairman, Dr. T. V. Muralivallabhan, 

Independent Director and Dr. Promodita Sathish, Govt. 

nominee Director as members.

Pursuant to Section 178 of the Companies Act, 2013, read with 

Rule 6 of the Companies (Meeting of Board and its Powers) 

Rules, 2014, the Company is supposed to have a Nomination 

and Remuneration Committee. Being a Govt. of India 

Company, the nomination/appointment of Director is made by 

the Govt. of India. The Nomination and Remuneration 

Committee constitutes of Shri G. R. Aloria, Independent 

Director, as Chairman, Dr. T. V. Muralivallabhan, Independent 

Director and Dr. Promodita Sathish, Govt. nominee Director as 

members.

In compliance of Section 135(1) of the Act, read with Rule 5 of 

the Companies (CSR Policy) Rules 2014, the Company had 

constituted the CSR Committee of the Board with Dr. T. V. 

Muralivallabhan, Independent Director as Chairman, Shri A. 

K. Basu, Director (Finance) and Dr. Promodita Sathish, Govt. 

nominee Director as members.

Constitution of the Stakeholder’s Relationship Committee as 

provided under Section 178(5) of the Act, do not apply to the 

Company as the number of shareholders are below one 

thousand. However, the Share Transfer Committee is in place 

with Shri A. K. Basu, Director (Finance) and Smt. Bhanu 

Kumar, Director (Commercial) as members.

Details of the above Committees are provided under corporate 

governance section forming part of the Board’s Report.

PÎF¼WèF=+Xk =+U EÜFX;ÜF¶FF

PÎF¼WèF=+Xk ÂFÞF Pù¶F =+U õF[˜ FÎFF

ÙFX°a =+U õFPÛFP¶FÜFFc

áFW&FF ÑFÞU‡ FF õFPÛFP¶F

ÎFFÛFFk=+ÎF JæFk ÑFFPÞêFPÛF=+ õFPÛFP¶F

PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF (õFUJõFEFÞ) õFPÛFP¶F

èFWÜFÞ Ek¶FÞµF õFPÛFP¶F

EPÍFPÎFÜFÛF =+U ÍFFÞF 164(2) JæFk =k+ÑFÎFU (PÎF¼WèF=+Xk =+U PÎFÜF]Pƒ ¶F JæFk ÜFX;ÜF¶FF) 

PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 14(1) =W+ EÎF]õFFÞ, õFÚFU PÎF¼WèF=+Xk ÎFW õF[P˜ F¶F P=+ÜFF ùY P=+ æFW 

PÎF¼WèF=+ ùXÎFW =+U P=+õFU ÚFU EÜFX;ÜF¶FF õFW ÛF]ƒ ¶F ùYk—  

EPÍFPÎFÜFÛF =+U ÍFFÞF 184(1) JæFk =k+ÑFÎFU (ÙFX°a =+U ÙFY*=+ JæFk GõF=W+ EPÍF=+FÞ) 

PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 9(1) =W+ EÎF]õFÞµF ÛFWk, õFÚFU PÎF¼WèF=+Xk ÎFW PÎF¼WèF=+ ÂFÞF Pù¶F 

=+U õF[˜ FÎFF Ò¼FÎF =+U ùY—

JÛFJõF© UõFU ÎFW ÙFX°a =+U ˜ FFÞ õFPÛFP¶FÜFXk E»FFa¶F áFW&FF ÑFÞU‡ FF õFPÛFP¶F, ÎFFÛFFk=+ÎF JæFk 

ÑFFPÞêFPÛF=+ õFPÛFP¶F, PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF (õFUJõFEFÞ) õFPÛFP¶F EZÞ èFWÜFÞ 

Ek¶FÞµF õFPÛFP¶F =+F ;F*ÎF P=+ÜFF ùY—

áFW&FF ÑFÞU‡ FF õFPÛFP¶F ÛFWk EÍÜF‡ F =W+ àÑF ÛFWk êFU ¡ FU. EFÞ. EáFXPÞÜFF, õæF¶Fk·F PÎF¼WèF=+, 

õF¼õÜF =W+ àÑF ÛFWk °Fg. © U. æFU. ÛF]ÞáFUæFááFÚFÎF, õæF¶Fk·F PÎF¼WèF=+ JæFk °Fg. ÒÛFXP¼¶FF 

õF¶FUèF, õFÞ=+FÞU - ÎFFPÛF¶F PÎF¼WèF=+ èFFPÛFáF ùYk—

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 178 JæFk =k+ÑFÎFU (ÙFX°a =+U ÙFY*=+ JæFk GõF=W+ 

EPÍF=+FÞ) PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 6 EÎF]õFFÞ =k+ÑFÎFU =W+ ÑFFõF J=+ ÎFFÛFFk=+ÎF JæFk 

ÑFFPÞêFPÛF=+ õFPÛFP¶F EÑFWP‡ F¶F ùY—  ÚFFÞ¶F õFÞ=+FÞ =+U J=+ =k+ÑFÎFU ùXÎFW =W+ ÎFF¶FW PÎF¼WèF=+ 

=+F ÎFFÛFFk=+ÎF/PÎFÜF]Pƒ ¶F ÚFFÞ¶F õFÞ=+FÞ ÂFÞF =+U ¡ FF¶FU ùY—  ÎFFÛFFk=+ÎF JæFk ÑFFPÞêFPÛF=+ 

õFPÛFP¶F ÛFWk EÍÜF‡ F =W+ àÑF ÛFWk êFU ¡ FU. EFÞ. EáFXPÞÜFF, õæF¶Fk·F PÎF¼WèF=+, õF¼õÜF =W+ àÑF 

ÛFWk °Fg. © U.æFU. ÛF]ÞáFUæFááFÚFÎF, õæF¶Fk·F PÎF¼WèF=+ JæFk °Fg. ÒÛFXP¼¶FF õF¶FUèF, õFÞ=+FÞU, 

ÎFFPÛF¶F PÎF¼WèF=+ èFFPÛFáF ùYk—

=k+ÑFÎFU (õFUJõFEFÞ ÎFUP¶F) PÎFÜFÛF 2014 =W+ PÎFÜFÛF 5 =W+ õFF»F ÑFP*¶F EPÍFPÎFÜFÛF =+U 

ÍFFÞF 135(1) =W+ EÎF]ÑFFáFÎF ÛFWk, =k+ÑFÎFU ÎFW EÍÜF‡ F =W+ àÑF ÛFWk °Fg. © U. æFU. 

ÛF]ÞáFUæFááFÚFÎF, õæF¶Fk·F PÎF¼WèF=+, õF¼õÜF =W+ àÑF ÛFWk êFU J.=W+. ÙFõF], PÎF¼WèF=+ (PæF¸F) 

JæFk °Fg. ÒÛFXP¼¶FF õF¶FUèF, õFÞ=+FÞU ÎFFPÛF¶F PÎF¼WèF=+ =W+ õFF»F õFUJõFEFÞ õFPÛFP¶F =+F 

;F*ÎF P=+ÜFF »FF—

èFWÜFÞÍFFÞ=+Xk =+U õFk&ÜFF J=+ ù¡ FFÞ õFW =+ÛF ùXÎFW =+U æF¡ Fù õFW EPÍFPÎFÜFÛF =+U ÍFFÞF 

178(5) =W+ EÍFUÎF õ© W=+ÍFFÞ=+ õFkÙFkÍF õFPÛFP¶F =+F ;F*ÎF =k+ÑFÎFU =W+ PáFJ áFF;F[ ÎFùUk ùY—  

ùFáFFkP=+, èFWÜFÞ Ek¶FÞµF õFPÛFP¶F =+F ;F*ÎF õF¼õÜF =W+ àÑF ÛFWk êFU J. =W+. ÙFõF], PÎF¼WèF=+ 

(PæF¸F) JæFk êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ, PÎF¼WèF=+ (æFFPµFP¡ ÜF=+) =W+ õFF»F P=+ÜFF ;FÜFF ùY—

ÙFX°a PÞÑFX© a =W+ EkèF PÎF;FPÛF¶F EPÚFèFFõFÎF ÚFF;F ÛFWk HÑFÞXƒ ¶F õFPÛFP¶FÜFXk =+F PæFæFÞµF 

P¼ÜFF ;FÜFF ùY—
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Subsidiary Company and Joint Venture

Ferro Scrap Nigam Limited 

Mahindra MSTC Recycling Pvt. Ltd 

Consolidated Financial Results

Material Changes and Commitments, if any, affecting the 
Financial Position of the Company

Details of Significant and material order passed by the 
Regulators, Courts and Tribunals 

Particulars of Loans, Guarantees or Investments

Public Deposits

Compliance of DPE Guidelines and Policies

Compliance with Secretarial Standards

Ferro Scrap Nigam Limited is the 100% Subsidiary of the 
Company. The Operational result of two years is given 
below:

 (` in lakh)

 2017-18 2016-17

Total Revenue 34,030 32,830

Profit/(Loss) Before Tax 1,304 3,622

Profit/(Loss) After Tax 807 2,375

The detailed information relating to the subsidiary Company in 
form AOC-1 in compliance of Section 129(3) of the Companies 
Act, read with Rule 5 of Companies (Accounts) Rules forms 
part of Annual Report.

MSTC had entered into JVA with Mahindra Intertrade Limited 
and formed a Joint Venture Company “Mahindra MSTC 
Recycling Pvt. Ltd.”.

In accordance with the provisions of the Companies Act, 2013 
and the Accounting Standards issued by the Institute of 
Chartered Accountants of India, your Corporation has 
prepared the Consolidated Financial Statement for the group, 
including its subsidiary and joint venture and attached with 
your Companies report.

There are no material changes and commitments affecting the 
financial position of the Company that have occurred between 

stthe  close of the financial year ended 31  March 2018 and the 
date of Board’s Report.

No significant and material orders has been passed by the 
Regulators, Courts and Tribunals impacting the going concern 
status and the Company’s operation in future. 

Details of loan, Guarantees and Investments covered under 
the provisions of Section 186 of the Companies Act, 2013 and 
Rules made thereunder are given in the notes to the financial 
statements. 

Your company has not accepted any deposits under the 
 stCompanies Act, 2013 during the financial year ended 31

March, 2018.

The guidelines and policies issued by the Department of 
Public Enterprise from time to time are duly complied with by 
the Company. 

Your Corporation complies with the applicable Secretarial 
Standards issued by the Institute of Company Secretaries of 
India (ICSI).

õFùFÜF=+ =k+ÑFÎFU JæFk õFkÜF]ƒ ¶F HÃÛF

×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W°

ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒF. PáF.

õFÛFWP=+¶F PæF¸FUÜF ÑFPÞµFFÛF

=k+ÑFÎFU =+U PæF¸FUÜF Põ»FP¶F =+X ÒÚFFPæF¶F =+ÞÎFW æFFáFW ÚFZP¶F=+ ÑFPÞæF¶FaÎF JæFk 
æF˜ FÎFÙFÊ¶FFJc, ÜFP¼ =+XGa ùY

PÎFÜFFÛF=+Xk, E¼FáF¶FXk JæFk ÎÜFFÜFFPÍF=+ÞµFXk ÂFÞF ÑFFPÞ¶F ÛFù¶æFÑF[µFa JæFk ÚFZP¶F=+ EF¼WèF 
=+F PæFæFÞµF

K+µF, ;FFÞk© U ÜFF PÎFæFWèF =+F PæFæFÞµF

õFFæFa¡ FPÎF=+ ¡ FÛFF

°UÑFUGa EÎF]¼WèFXk JæFk ÎFUP¶FÜFXk =+F EÎF]ÑFFáFÎF

õFP˜ FæFUÜF ÛFFÎF=+Xk =+F EÎF]ÑFFáFÎF

×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° =k+ÑFÎFU =+U 100% õFùFÜF=+ =k+ÑFÎFU ùY—  ¼X æFðFXb =+F 
ÑFPÞ˜ FFáFÎF ÑFPÞµFFÛF ÎFU˜ FW P¼ÜFF ¡ FF ÞùF ùY :-

(  áFF&F ÛFWk)

 2017-18 2016-17

=]+áF ÞF¡ FõæF 34,030 32,830

=+Þ ÑF[æFa áFFÚF/(ùFPÎF) 1,304 3,622

=+ÞXÑFÞFk¶F áFFÚF/(ùFPÎF) 807 2,375

=k+ÑFÎFU (áFW&FF) PÎFÜFÛF =W+ PÎFÜFÛF 5 =W+ õFF»F ÑFP*¶F =k+ÑFÎFU EPÍFPÎFÜFÛF =+U ÍFFÞF 
129(3) =W+ EÎF]õFFÞ ×+FgÛFa JEXõFU-1 ÛFWk õFùFÜF=+ =k+ÑFÎFU õFW õFkÙFkPÍF¶F PæFõ¶F_¶F 
¡ FFÎF=+FÞU æFFPðFa=+ PÞÑFX© a =+F ÚFF;F ùY—

JÛFJõF© UõFU ÎFW ÛFPùÎ½F Gk© Þ© dW° PáFPÛF© W° =W+ õFF»F ¡ FWæFUJ =+U ùY JæFk iiÛFPùÎ½F 
JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒF. PáF.jj =W+ àÑF ÛFWk J=+ õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU =+F ;F*ÎF 
P=+ÜFF ùY—

=k+ÑFÎFU EPÍFPÎFÜFÛF 2013 =W+ ÒFæFÍFFÎFXk JæFk ÚFFÞ¶FUÜF õFÎF¼U áFW&FFÑFFáF õFkõ»FFÎF ÂFÞF 
¡ FFÞU áFW&FFk=+ÎF ÛFFÎF=+Xk =W+ EÎF]õFFÞ, EFÑF=W+ PÎF;FÛF ÎFW õFÛF[ù, GõF=+U õFùFPÜF=+FEXk JæFk 
õFkÜF]ƒ ¶F HÃÛF =W+ PáFJ õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµF ¶FYÜFFÞ P=+ÜFF ùY JæFk EFÑF=+U =k+ÑFÎFU 
=+U PÞÑFX© a =W+ õFF»F õFkáF;ÎF P=+ÜFF ùY—

=k+ÑFÎFU =+U PæF¸FUÜF Põ»FP¶F =+X ÒÚFFPæF¶F =+ÞÎFW æFFáFW =+XGa ÚFZP¶F=+ ÑFPÞæF¶FaÎF JæFk 
æF˜ FÎFÙFÊ¶FFJc ÎFùUk ùYk ¡ FX 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F PæF¸FUÜF æFðFa JæFk ÙFX°a =+U 
PÞÑFX© a =+U P¶FP»F =W+ ÙFU˜ F fF© U ùYk—

PÎFÜFFÛF=+Xk, E¼FáF¶FXk JæFk ÎÜFFÜFFPÍF=+ÞµFXk ÂFÞF =+XGa ÛFù¶æFÑF[µFa JæFk ÚFZP¶F=+ EF¼WèF 
ÑFFPÞ¶F ÎFùUk CEF ùY, ¡ FX ˜ FFáF[ õFkõ»FF =+U æFõ¶F]Põ»FP¶F JæFk ÚFPæFðÜF ÛFWk =k+ÑFÎFU =W+ Ò˜ FFáFÎF 
=+X ÒÚFFPæF¶F =+ÞWk—

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 186 =W+ ÒFæFÍFFÎFXk JæFk GõF=W+ EÍFUÎF ÙFÎFW PÎFÜFÛFXk 
=W+ Ek¶F;Fa¶F èFFPÛFáF K+µF, ;FFÞk© U JæFk PÎFæFWèF =W+ PæFæFÞµF PæF¸FUÜF PæFæFÞPµFÜFXk =+U 
P© ÑÑFPµFÜFXk ÛFWk P¼J ;FJ ùYk—

EFÑF=+U =k+ÑFÎFU ÎFW 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF =k+ÑFÎFU 
EPÍFPÎFÜFÛF, 2013 =W+ Ek¶F;Fa¶F =+XGa ¡ FÛFF ÞFPèF õæFU=+FÞ ÎFùUk =+U ùY—

áFX=+ HÃÛF PæFÚFF;F ÂFÞF õFÛFÜF-õFÛFÜF ÑFÞ ¡ FFÞU EÎF]¼WèFXk JæFk ÎFUP¶FÜFXk =+F ÜF»FF ÑFFáFÎF 
EFÑF=+U =k+ÑFÎFU ÂFÞF P=+ÜFF ;FÜFF ùY—

EFÑF=W+ PÎF;FÛF ÎFW ÚFFÞ¶FUÜF =k+ÑFÎFU õFP˜ FæF (EFGaõFUJõFEFGa) ÂFÞF ¡ FFÞU áFF;F[ õFP˜ FæFUÜF 
ÛFFÎF=+Xk =+F ÑFFáFÎF P=+ÜFF ùY—

`
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Internal Financial Controls

Acknowledgement   

Your Corporation has put in place adequate internal financial 

controls for ensuring the efficient conduct of its business in 

adherence with laid-down policies; the safeguarding of its 

assets; the prevention and detection of frauds and errors; the 

accuracy and completeness of the accounting records; and 

the timely preparation of reliable financial information, which is 

commensurate with the operations of the Corporation.

M/s. M.C. Bhandari & Co., Chartered Accountants was the 

Internal Auditor of the Company  for the year and their reports 

are put up to the management at regular intervals and 

summarized statement of important issues are placed before 

the Audit Committee.

The Board of Directors wish to place on record their gratitude 

to the Hon’ble Union Minister for Steel, Hon’ble State Minister 

for Steel, Secretary (Steel), Additional Secretary and FA 

(Steel), and other officials of the Ministry of Steel, Defence 

Ministry, Coal Ministry, Mining Ministry, Civil & Aviation, 

Petroleum, Natural Gas Ministry and various other Central 

Government Ministries, all State Governments, various 

Central and State Public Sector Undertakings, private 

companies, the bankers,  our principals and others for their 

valuable assistance and guidance extended to the Company 

during the year. The Directors express their gratitude to all 

stake holders, customers and suppliers for the trust and 

confidence reposed by them on your Company year after year. 

Your Directors also place on record the appreciation of the 

sincere efforts made by the employees which has resulted in 

excellent performance of the Company.

For & on behalf of the Board of Directors

(B.B. Singh)

Chairman-cum-Managing Director

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF

EFÚFFÞ £ FFÑFÎF

EFÑF=+U =k+ÑFÎFU =W+ ÑFFõF PÎFÍFFaPÞ¶F ÎFUP¶FÜFXk =W+ EÎF]ÑFFáFÎF ÛFWk GõF=W+ æÜFæFõFFÜF =W+ =]+èFáF 

õFk˜ FFáFÎF, GõF=+U ÑFPÞõFkÑFP¸FÜFXk =+U õFáFFÛF¶FU, ÍFX&FFÍF°sU JæFk ·F]P©  =+U ÞX=+»FFÛF JæFk 

ÑF¶FF áF;FFÎFW, áFW&FFk=+ÎF EPÚFáFW&FXk =+U õF© U=+¶FF JæFk õFkÑF[µFa¶FF, ¶F»FF ÜF»FF õFÛFÜF 

PæFèæFõFÎFUÜF PæF¸FUÜF õF[˜ FÎFF Òõ¶F]¶F =+ÞÎFW =+U õF]PÎFPè˜ F¶F¶FF ùW¶F] ÑFÜFFaÑ¶F EFk¶FPÞ=+ 

PæF¸FUÜF PÎFÜFk·FµF =+U æÜFæFõ»FF ùY ¡ FX PÎF;FÛF =W+ Ò˜ FFáFÎFXk =W+ EÎF]àÑF ùY—

ÛFWõFõFa JÛF. õFU. ÚFk°FÞU Jµ° =k+., õFÎF¼U áFW&FFÑFFáF æFðFa =W+ PáFJ =k+ÑFÎFU =W+ EFk¶FPÞ=+ 

áFW&FFÑFÞU‡ F=+ »FW JæFk HÎF=+U PÞÑFX© a PÎFÜFPÛF¶F Ek¶FÞFáF ÑFÞ ÒÙFkÍFÎF =W+ õFÛF‡ F Þ&FU ¡ FF¶FU 

ùY EZÞ ÛFù¶æFÑF[µFa ÛFõFáFXk =+F õFFÞÙFÊ PæFæFÞµF áFW&FF ÑFÞU‡ FF õFPÛFP¶F =W+ õFÛF‡ F Þ&FF 

¡ FF¶FF ùY—

PÎF¼WèF=+ ÛFk°áF, æFðFa =W+ ¼ZÞFÎF =k+ÑFÎFU =+X P¼J ;FJ ÛF[áÜFæFFÎF õFùÜFX;F JæFk ÛFF;Fa ¼èFaÎF 

=W+ PáFJ ÛFFÎFÎFUÜF =W+Î½UÜF GõÑFF¶F ÛFk·FU, ÛFFÎFÎFUÜF GõÑFF¶F ÞF¡ ÜF ÛFk·FU, õFP˜ FæF (GõÑFF¶F), 

EÑFÞ õFP˜ FæF JæFk J×+J (GõÑFF¶F) JæFk GõÑFF¶F ÛFk·FFáFÜF =W+ EÎÜF EPÍF=+FPÞÜFXk, Þ‡ FF 

ÛFk·FFáFÜF, =+XÜFáFF ÛFk·FFáFÜF, &FÎFÎF ÛFk·FFáFÜF, ÎFF;FPÞ=+ JæFk PæFÛFFÎFÎF, ÑFW© dXPáFÜFÛF, 

ÒF=_+P¶F=+ ;FYõF ÛFk·FFáFÜF JæF PæFPÚFÎÎF EÎÜF =W+Î½UÜF õFÞ=+FÞU ÛFk·FFáFÜFXk, õFÚFU ÞF¡ ÜF 

õFÞ=+FÞXk, PæFPÚFÎÎF =Wk+½ JæFk ÞF¡ ÜF =W+ õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛFXk, PÎF¡ FU =k+ÑFPÎFÜFXk, 

ÙFYk=+ÞXk, ùÛFFÞW PÒkPõFÑFáF JæFk EÎÜF áFX;FXk =W+ ÒP¶F =_+¶F£ F¶FF £ FFPÑF¶F =+Þ¶FF ùY—  

PÎF¼WèF=+;FµF EÑFÎFW õFÚFU õ© W=+ÍFFÞ=+Xk ÜFF Pù¶FÍFFÞ=+Xk, ;FeFù=+Xk EZÞ EFÑF[P¶Fa=+¶FFaEXk 

ÂFÞF õFFáF-¼Þ-õFFáF =k+ÑFÎFU =W+ ÒP¶F P¼&FFJ ;FJ ÚFÞXõFW JæFk PæFèæFFõF =W+ PáFJ HÎF=W+ 

EFÚFFÞU ùYk—

EFÑF=W+ PÎF¼WèF=+;FµF, =+ÛFa˜ FFPÞÜFXk =+U áF;FÎFèFUáF¶FF EZÞ ÑFPÞêFÛF =+U ÚFU ùFP¼a=+ 

õFÞFùÎFF =+Þ¶FW ùYk, P¡ FõF=+U ÙF¼ZáF¶F =k+ÑFÎFU =+F H¶=_+ñ =+FÜFa-PÎFðÑFF¼ÎF õF]PÎFPè˜ F¶F CEF 

ùY—

PÎF¼WèF=+ ÛFk°áF =W+ PáFJ ¶F»FF HÎF=+U EXÞ õFW

(ÙFU. ÙFU. PõFkù)

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+
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Annexure: I

Annexure to Board’s Report

Conservation of Energy and Technology Absorption

Foreign Exchange Earnings & Outgo

Annexure: II

Corporate Governance

MSTC’s Policy on Corporate Governance

Particulars of conservation of energy, technology absorption, 

foreign exchange earnings and outgo as per Section 134 of 

the Companies Act, 2013, as read with Rule 8(3) of the 

Companies (Accounts) Rules, 2014.

The Company has upgraded its Server to the latest IPV6 

which consumes much less electrical power and conserves 

energy. Being IT oriented Company technological upgradation 

is a continuous process in MSTC and has been fully achieved 

by your Company.

The total foreign exchange outgo during the year 2017-18 for 

import of goods and others was ` 2,25,303 lakh as against

` 1,92,251 lakh in the year 2016-17.  The Company has 

earned ` 1.00 lakh in foreign exchange during the year 2017-

18. In the previous year i.e. 2016-17, the foreign exchange 

earning was ̀  1.00 lakh.

Effective corporate governance practices to provide for an 

environment in achieving the objectives of the Company have 

been the basic management philosophy of your Company.

All out efforts are made for transparency and integrity at all 

levels of management in order to retain confidence reposed in 

its management by the stakeholders.

EÎF]áF;ÎF=+ : I

PÎF¼WèF=+ ÛFk°áF =+U PÞÑFX© a =+F EÎF]áF;ÎF=+

EÎF]áF;ÎF=+ : II

PÎF;FPÛF¶F EPÚFèFFõFÎF

PÎF;FPÛF¶F EPÚFèFFõFÎF ÑFÞ JÛFJõF© UõFU =+U ÎFUP¶F

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 134 EZÞ =k+ÑFÎFU (áFW&FF) PÎFÜFÛF, 2014 =W+ 

PÎFÜFÛF  8(3) =W+ EÎF]õFFÞ I+¡ FFa õFkÞ‡ FµF, ¶F=+ÎFU=+U õFÛFFPæFñ, PæF¼WèFU PæFPÎFÛFÜF EFÜF 

JæFk &F˜ FXb =+F PæFæFÞµF—

=k+ÑFÎFU ÎFW EÑFÎFW õFæFaÞ =+X ÎFæFUÎF¶FÛF EFGaÑFUæFU6 ÛFWk HÎÎF¶F P=+ÜFF ùY P¡ FõFÛFWk =+F×+U =+ÛF 

ÛFF·FF ÛFWk PæFÃ]¶F =+U &FÑF¶F ùX¶FU ùY JæFk I+¡ FFa =+F õFkÞ‡ FµF ùX¶FF ùY—  õF[˜ FÎFF ÒZÃXP;F=+U 

HÎÛF]&FU =k+ÑFÎFU ùXÎFW =W+ ÎFF¶FW, ¶F=+ÎFU=+U õF]ÍFFÞ JÛFJõF© UõFU ÛFWk J=+ PÎFÜFPÛF¶F ÒP=e+ÜFF ùY 

¶F»FF EFÑF=+U =k+ÑFÎFU ÂFÞF GõF áF‡ ÜF =+X ÑF[ÞU ¶FÞù õFW ùFPõFáF P=+ÜFF ;FÜFF ùY—

æFðFa 2016-17 =W+ ` 1,92,251 áFF&F =+U ¶F]áFÎFF ÛFWk æFðFa 2017-18 =W+ ¼ZÞFÎF 

õFFÛFFÎFXk JæFk EÎÜF =W+ EFÜFF¶F ùW¶F] =]+áF PæF¼WèFU ÛF]½F æÜFÜF ` 2,25,303 áFF&F »FF—  

=k+ÑFÎFU ÎFW æFðFa 2017-18 =W+ ¼ZÞFÎF PæF¼WèFU ÛF]½F ÛFWk ` 1.00 áFF&F EP¡ Fa¶F =+U ùY—  

PæF;F¶F æFðFa E»FFa¶F 2016-17 ÛFWk PæF¼WèFU ÛF]½F =+U EFÜF ̀  1.00 áFF&F »FU—

=k+ÑFÎFU =W+ HÇWèÜFXk =+X ùFPõFáF =+ÞÎFW =+F æFF¶FFæFÞµF HÑFáFÙÍF =+ÞFÎFW =W+ PáFJ 

ÒÚFFæFèFFáFU PÎF;FPÛF¶F EPÚFèFFõFÎF =W+ EÚÜFFõF EFÑF=+U =k+ÑFÎFU =W+ ÙF]PÎFÜFF¼U ÒÙFkÍFÎF 

PõFÊFk¶F ÞùW ùYk—

õ© W=+ÍFFÞ=+Xk ÂFÞF =k+ÑFÎFU =W+ ÒÙFkÍFÎF ÑFÞ ¡ F¶FFJ ;FJ ÚFÞXõFW =+X ÙFÞ=+ÞFÞ Þ&FÎFW =W+ HÇWèÜF 

õFW JÛFJõF© UõFU EÑFÎFW ÒÙFkÍFÎF =W+ ùÞ õ¶FÞ ÑFÞ ÑFFÞ¼PèFa¶FF EZÞ õF¶ÜFPÎFòF =W+ PáFJ 

õFkÑF[µFa ÒÜF¶ÎFèFUáF Þù¶FF ùY—  

I+¡ FFa õFkÞ‡ FµF ¶F»FF ¶F=+ÎFU=+U õFÛFFPæFñ

PæF¼WèFU ÛF]½F EFÜF JæFk &F˜ Fa

æFðFa 2017-18 =W+ PáFJ JÛFJõF© UõFU PáFPÛF© W° =+X iiGõÑFF¶F ÞF¡ FÚFFðFF PæFPèFñ õFÛÛFFÎFjj Ò¼FÎF P=+ÜFF 
;FÜFF
MSTC Limited conferred with the “Ispat Rajbhasa Special Award” for the year 
2017-18

JÛFJõF© UõFU ÛFWk õæF˜ š  ÚFFÞ¶F EPÚFÜFFÎF =W+ ¼ZÞFÎF 15 PõF¶FkÙFÞ õFW 05 Eƒ © [ÙFÞ 2017 ¶F=+ õæF˜ š ¶FF 
=+FÜFa=e+ÛF
A Swachhata programme held at MSTC during the Swachh Bharat Drive from 
15th September to 5th October 2017



30

MSTC aspires to follow high ethical standards, commitment to 

values while doing business, maintain transparency, conduct 

due diligence in commercial contracts and follows best 

governing practices. The guidelines on Corporate 

Governance for Central Public Sector Enterprises as issued 

on May 2010, have been complied with in the year 2017-18 

and shall be complied with in future also.

The Board of MSTC comprises of combination of Executive 

(Whole Time Directors) and Non-Executive Directors (Which 

includes Independent Directors and Government Nominee 

Directors). Independent Directors are eminent persons having 

vast experience in the field of economics, administration etc.

stAs on 31  March, 2018, the Board of MSTC comprises of 9 

Directors which includes 3 Executive Directors (Whole-Time 

Directors) and 6 Non–Executive Directors, out of which 4 are 

Independent Directors and 2 are Government Nominee 

Directors.

The Board of Directors of MSTC Ltd. presently consists of Shri 

B. B. Singh, Chairman-cum-Managing Director, Shri A. K. 

Basu, Director (Finance) and Smt. Bhanu Kumar, Director 

(Commercial), who are whole time Directors. Shri B. B. Singh 

is also acting as Chairman of Ferro Scrap Nigam Limited 

(FSNL) and Mahindra MSTC Recycling Pvt. Ltd. (MMRPL). 

Shri A. K. Basu is also acting as Director of Ferro Scrap Nigam 

Limited (FSNL) and Mahindra MSTC Recycling Pvt. Ltd. 

(MMRPL). Smt. Ruchika Chaudhry Govil, Joint Secretary, 

Ministry of Steel, Govt. of India and Dr. Promodita Sathish, 

Economic Advisor, Ministry of Steel, Govt. of India are 

Government nominee Directors. Shri G. R. Aloria, Ex Chief 

Secretary, State Govt. of Gujarat, Dr. T. V. Muralivallabhan & 

Dr. R. S. Yeli, retired academicians and Smt. Pravati Parida, 

Advocate and social activist are Independent Directors on the 

Board as on 31.3.2018.

During the year, Smt. Bhanu Kumar, erstwhile General 

Manager, Northern Regional Office, MSTC has been 

appointed as Director (Commercial) of the Company w.e.f. 

10.10.2017.

During the year, Smt. Ruchika Chaudhry Govil, Joint 

Secretary, Ministry of Steel, Govt. of India has been appointed 

as Govt. Nominee Director in place of Shri Sunil Barthwal, 

erstwhile Joint Secretary, Ministry of Steel, Govt. of India w.e.f. 

11.10.2017. Dr. Promodita Sathish, Economic Adviser, 

Ministry of Steel, Govt. of India has been appointed as Govt. 

Nominee Director in place of Shri Suraj Bhan, erstwhile 

Economic Adviser, Ministry of Steel, Govt. of India w.e.f. 

15.06.2017.

Board of Directors

Composition of Board of Directors

Brief information of the newly appointed Directors

Whole time Directors

Govt. Nominee Directors

JÛFJõF© UõFU æÜFæFõFFÜF =W+ ¼ZÞFÎF H˜ ˜ F ÛF[áÜF ÛFFÎF¼k°, ÛF[áÜF ÒP¶FÙFÊ¶FF, ÑFFÞ¼PèFa¶FF 

¶F»FF æFFPµFP¡ ÜF=+ õFkPæF¼FEXk =W+ ÙFU˜ F HP˜ F¶F ¶F¶ÑFÞ¶FF JæFk õFæFXa¸FÛF =+FÜFa ÒµFFáFU =W+ 

EÎF]õFÞµF =+U EPÚFáFFðFF Þ&F¶FF ùY—  =W+Î½UÜF õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛFXk =W+ PáFJ 

PÎF;FPÛF¶F EPÚFèFFõFÎF ÑFÞ ÛFGa, 2010 ÛFWk ¡ FX P¼èFF-PÎF¼WaèF P¼J ;FJ ùYk, HÎF=+F 

EÎF]ÑFFáFÎF æFðFa 2017-18 ÛFWk P=+ÜFF ;FÜFF ¶F»FF ÚFPæFðÜF ÛFWk ÚFU P=+ÜFF ¡ FFJ;FF—

JÛFJõF© UõFU =W+ ÙFX°a ÛFWk =+FÜFaÑFFáF=+ (ÑF[µFa=+FPáF=+ PÎF¼WèF=+) JæFk ;FYÞ-=+FÜFaÑFFáF=+ 

PÎF¼WèF=+ (P¡ FõFÛFWk èFFPÛFáF ùYk õæF¶Fk·F PÎF¼WèF=+;FµF JæFk õFÞ=+FÞU ÎFFPÛF¶F PÎF¼WèF=+;FµF) 

èFFPÛFáF ùYk—  õæF¶Fk·F PÎF¼WèF=+ ÒP¶FPò¶F æÜFPƒ ¶F ùYk P¡ FÎF=W+ ÑFFõF E»FaæÜFæFõ»FF, ÒèFFõFÎF 

EFP¼ =W+ ‡ FW·F ÛFWk æÜFFÑF=+ EÎF]ÚFæF ùY—

31 ÛFF˜ Fa, 2018 =W+ EÎF]õFFÞ, JÛFJõF© UõFU =W+ PÎF¼WèF=+ ÛFk°áF ÛFWk 9 PÎF¼WèF=+ ùYk P¡ FÎFÛFWk 

3 =+FÜFaÑFFáF=+ PÎF¼WèF=+ (ÑF[µFa=+FPáF=+ PÎF¼WèF=+) JæFk 6 ;FYÞ-=+FÜFaÑFFáF=+ PÎF¼WèF=+ 

èFFPÛFáF ùYk, P¡ FÎFÛFWk õFW 4 õæF¶Fk·F PÎF¼WèF=+ JæFk 2 õFÞ=+FÞU =W+ ÎFFPÛF¶F PÎF¼WèF=+ ùYk—  

JÛFJõF© UõFU PáF. =W+ PÎF¼WèF=+ ÛFk°áF ÛFWk æF¶FaÛFFÎF ÛFWk èFFPÛFáF ùYk êFU ÙFU. ÙFU. PõFkù, 

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+, êFU J.=W+. ÙFõF], PÎF¼WèF=+ (PæF¸F) JæFk êFUÛF¶FU ÚFFÎF] 

=]+ÛFFÞ, PÎF¼WèF=+ (æFFPµFP¡ ÜF=+), ¡ FX ÑF[µFa=+FPáF=+ PÎF¼WèF=+ ùYk—  êFU ÙFU.ÙFU. PõFkù ×W+ÞX 

õ=eY+ÑF PÎF;FÛF PáFPÛF© W° (J×+JõFJÎFJáF) JæFk ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒF. 

PáF. (JÛFJÛFEFÞÑFUJáF) =W+ EÍÜF‡ F =W+ àÑF ÛFWk =+FÜFa =+Þ ÞùW ùYk—  êFU J.=W+. ÙFõF] ÚFU 

×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° (J×+JõFJÎFJáF) JæFk ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F 

ÒF. PáF. (JÛFJÛFEFÞÑFUJáF) =W+ PÎF¼WèF=+ =W+ àÑF ÛFWk =+FÜFa =+Þ ÞùW ùYk—  êFUÛF¶FU ßP˜ F=+F 

˜ FZÍFÞU ;FXPæFáF, õFkÜF]ƒ ¶F õFP˜ FæF, GõÑFF¶F ÛFk·FU, ÚFFÞ¶F õFÞ=+FÞ JæFk °Fg. ÒÛFXP¼¶FF 

õF¶FUèF, EFP»Fa=+ õFáFFù=+FÞ, GõÑFF¶F ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ, õFÞ=+FÞU ÎFFPÛF¶F 

PÎF¼WèF=+ ùYk—  êFU ¡ FU.EFÞ. EáFXPÞÜFF ÚF[¶FÑF[æFa ÛF]&ÜF õFP˜ FæF, ;F]¡ FÞF¶F ÞF¡ ÜF õFÞ=+FÞ, °Fg. 

© U. æFU. ÛF]ÞáFUæFááFÚFÎF JæFk °Fg. EFÞ.JõF. ÜFWPáF, õFWæFF PÎFæF_¸F PèF‡ FFPæF¼ JæFk êFUÛF¶FU 

ÒÚFF¶FU ÑFPÞ¼F, æF=+UáF JæFk õFFÛFFP¡ F=+ =+FÜFa=+¶FFa P¼ÎFFk=+ 31.3.2018 =W+ EÎF]õFFÞ 

PÎF¼WèF=+ ÛFk°áF ÛFWk õæF¶Fk·F PÎF¼WèF=+ ùYk—  

æFðFa =W+ ¼ZÞFÎF, êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ, ÑF[æFa ÛFWk ÛFùFÒÙFkÍF=+, H¸FÞU ‡ FW·FUÜF =+FÜFFaáFÜF, 

JÛFJõF© UõFU P¼ÎFFk=+ 10.10.2017 õFW =k+ÑFÎFU =+U PÎF¼WèF=+ (æFFPµFP¡ ÜF=+) PÎFÜF]ƒ ¶F 

=+U ;FGa ùYk—

æFðFa =W+ ¼ZÞFÎF, êFUÛF¶FU ßP˜ F=+F ˜ FZÍFÞU ;FXPæFáF, õFkÜF]ƒ ¶F õFP˜ FæF, GõÑFF¶F ÛFk·FFáFÜF, 

ÚFFÞ¶F õFÞ=+FÞ =+X P¼ÎFFk=+ 11.10.2017 õFW êFU õF]ÎFUáF ÙFÞ»FæFFáF, ÑF[æFa ÛFWk õFkÜF]ƒ ¶F 

õFP˜ FæF, GõÑFF¶F ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ =W+ õ»FFÎF ÛFWk õFÞ=+FÞU ÎFFPÛF¶F PÎF¼WèF=+ PÎFÜF]ƒ ¶F 

P=+ÜFF ;FÜFF ùY—  °Fg. ÒÛFXP¼¶FF õF¶FUèF, EFP»Fa=+ õFáFFù=+FÞ, GõÑFF¶F ÛFk·FFáFÜF, ÚFFÞ¶F 

õFÞ=+FÞ =+X P¼ÎFFk=+ 15.06.2017 õFW êFU õF[Þ¡ F ÚFFÎF, ÑF[æFa ÛFWk EFP»Fa=+ õFáFFù=+FÞ, 

GõÑFF¶F ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ =W+ õ»FFÎF ÛFWk õFÞ=+FÞ =+U EXÞ õFW ÎFFPÛF¶F PÎF¼WèF=+ 

PÎFÜF]ƒ ¶F P=+ÜFF ;FÜFF ùY—

PÎF¼WèF=+ ÛFk°áF

PÎF¼WèF=+ ÛFk°áF =+F ;F*ÎF

ÎFæF PÎFÜF]ƒ ¶F PÎF¼WèF=+Xk =+F õFkP‡ FÑ¶F ÑFPÞ˜ FÜF

ÑF[µFa=+FPáF=+ PÎF¼WèF=+;FµF

õFÞ=+FÞ ÎFFPÛF¶F PÎF¼WèF=+



Independent Directors

Remuneration to the Directors

During the year, Shri G. R. Aloria, Ex Chief Secretary, State 

Govt. of Gujarat and Dr. T. V. Muralivallabhan, retired 

academician, have been appointed as Independent Directors 

on the Board w.e.f. 06.09.2017. Dr. R. S. Yeli, retired 

academician and Smt. Pravati Parida, Advocate and social 

activist have been appointed as Independent Directors on the 

Board w.e.f. 09.03.2018.

CMD, and other whole time Directors, being in whole time 

employment, are entitled to remuneration as per the terms of 

the appointment issued by the Govt. of India. The Nomination 

and Remuneration Committee determines the Performance 

Related Pay payable to whole time Directors in line with the 

Govt. guidelines.

õæF¶Fk·F PÎF¼WèF=+

PÎF¼WèF=+Xk =+X ÑFFPÞêFPÛF=+

æFðFa =W+ ¼ZÞFÎF, êFU ¡ FU.EFÞ. EáFXPÞÜFF, ÚF[¶FÑF[æFa ÛF]&ÜF õFP˜ FæF, ;F]¡ FÞF¶F ÞF¡ ÜF õFÞ=+FÞ 

JæFk °Fg. © U.æFU. ÛF]ÞáFUæFááFÚFÎF õFWæFFPÎFæF_¸F PèF‡ FFPæF¼ P¼ÎFFk=+ 06.09.2017 õFW 

PÎF¼WèF=+ ÛFk°áF ÛFWk õæF¶Fk·F PÎF¼WèF=+ PÎFÜF]ƒ ¶F P=+J ;FJ ùYk—  °Fg. EFÞ.JõF. ÜFWáFU, 

õFWæFFPÎFæF_¸F PèF‡ FFPæF¼ JæFk êFUÛF¶FU ÒÚFF¶FU ÑFPÞ¼F, æF=+UáF JæFk õFFÛFFP¡ F=+ =+FÜFa=+¶FFa 

P¼ÎFFk=+ 09.03.2018 õFW PÎF¼WèF=+ ÛFk°áF ÛFWk õæF¶Fk·F PÎF¼WèF=+ PÎFÜF]ƒ ¶F P=+J ;FJ ùYk—

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+ JæFk EÎÜF ÑF[µFa=+FPáF=+ PÎF¼WèF=+, ÑF[µFa=+FPáF=+ PÎFÜF]Pƒ ¶F 

ÛFWk ùXÎFW =W+ =+FÞµF, ÚFFÞ¶F õFÞ=+FÞ ÂFÞF ¡ FFÞU PÎFÜF]Pƒ ¶F =+U èF¶FXb =W+ EÎF]õFFÞ ÑFFPÞêFPÛF=+ 

ÑFFÎFW =W+ EPÍF=+FÞU ùYk—  ÎFFÛFFk=+ÎF JæFk ÑFFPÞêFPÛF=+ õFPÛFP¶F õFÞ=+FÞU P¼èFFPÎF¼WaèFXk =W+ 

EÎF]àÑF ÑF[µFa=+FPáF=+ PÎF¼WèF=+Xk =+X ¼WÜF PÎFðÑFF¼ÎF õFkÙFkPÍF¶F ÚF];F¶FFÎF PÎFÍFFaPÞ¶F =+Þ¶FU ùY—

PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF ÑF[µFa=+FPáF=+ PÎF¼WèF=+Xk =+X ÚF];F¶FFÎF P=+ÜFF ;FÜFF ÑFFPÞêFPÛF=+ PÎFÛÎFFÎF]õFFÞ ùY :

The Remuneration paid to the Whole Time Directors during the financial year 2017-18 is as under :

  =e+ÛF õFk. ÎFFÛF ÑF¼ÎFFÛF æFW¶FÎF, ÒX¶õFFùÎF JæFk ÞX¡ F;FFÞ EÎÜF ÞFPèF  

   õFk. ÚF¸FW ÑFè˜ FF¶F áFFÚF  ¼UfFaPÛFÜFF¼U áFFÚF ` ÛFWk =]+áF

Sl Name Designation Salaries,Incentive Post-Employment Other Long Amount in
  no. & Allowances Benefit  term  Benefit ` Total

  

1 êFU ÙFU. ÙFU. PõFkù EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+

Shri B.B.Singh Chairman-cum-Managing Director 4200000 1000000 900000 6100000

2. êFU J. =W+. ÙFõF] PÎF¼WèF=+ (PæF¸F)

Shri A.K. Basu Director (Finance) 4000000 1000000 400000 5400000

3. êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ PÎF¼WèF=+ (æFFPµF¡ ÜF)

Smt. Bhanu Kumar Director  (Commercial) 1200000 900000 700000 2800000

=+XáF=+F¶FF ÒÍFFÎF =+FÜFFaáFÜF ÛFWk 31 Eƒ © [ÙFÞ, 2017 =+X JÛFJõF© UõFU =W+ PÎF¼WèF=+Xk, =+FÜFaÑFFáF=+Xk JæFk 
=+ÛFa˜ FFPÞÜFXk =W+ õFF»F ÞFñdUÜF J=+¶FF P¼æFõF ÛFÎFFÜFF ;FÜFF—
Rashtriya Ekta Diwas - National Unity Day celebrated on 31st October, 2017 
with the Directors, executives and employees of MSTC at Kolkata Head Office.

=+XáF=+F¶FF ÛFWk P¼ÎFFk=+ 21.09.2017 =+X JÛFJõF© UõFU PáFPÛF© W° =+U 52æFUk æFFPðFa=+ õFFÍFFÞµF õFÚFF 
=+F EFÜFX¡ FÎF—
52nd Annual General Meeting of MSTC Limited held at Kolkata on 21.09.2017.
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The Independent Directors are not entitled to any 

remuneration other than sitting fees for attending Board 

and Committee Meetings. Sitting fees are not given to 

Government nominee Directors

Details of sitting fees paid to Independent Directors 

during the financial year 2017-18 are:

Sl No. Name Amount in ̀

1. Shri G. R. Aloria ** 1,05,000

2 Dr. T. V. Muralivallabhan ** 1,65,000

3. Dr. R. S. Yeli * ---

4. Smt. Pravati Parida* ---

** w.e.f. 06.09.2017

* w.e.f. 09.03.2018

During the financial year 2017-18, 5 Board meetings were 

held. The dates of Board meeting are fixed well in advance and 

intimated to the Board members so as to enable the directors 

to plan their schedule accordingly. The Agenda papers are 

circulated to the Directors well in advance before the meeting. 

However, certain important proposals are also tabled at the 

Board meeting with the approval of the Chairman and consent 

of Directors. The agenda placed before the Board inter-alia 

includes the following;

• Annual operating plans and budgets and any updates.

• Capital budgets and any updates.

• Financial results for the Company and its operating 

divisions or business segments.

• Minutes of meetings of Audit committee and other 

committees of the Board.

• The information on recruitment and remuneration of senior 

officers just below the Board level, including appointment 

or removal of Chief Financial Officer and the Company 

Secretary.

• Show cause, demand prosecution notices and penalty 

notices which are materially important.

• Fatal or serious accidents, dangerous occurrences, any 

material effluent or pollution problems.

• Any material default in financial obligations to and by the 

Company, or substantial non-payment for goods sold by 

the Company.

• Any issue, which involves possible public or product 

liability claims of substantial nature, including any 

judgment or order which, may have passed strictures on 

the conduct of the Company or taken an adverse view 

regarding other enterprises that can have negative 

implications on the Company.

Board Meetings

õæF¶Fk·F PÎF¼WèF=+ ÙFX°a EZÞ õFPÛFP¶F ÙFY*=+Xk ÛFWk HÑFPõ»F¶F ùXÎFW =W+ PáFJ ÙFY*=+ èF]á=+ =W+ 

EáFFæFF =+XGa EÎÜF ÑFFPÞêFPÛF=+ ÑFFÎFW =W+ EPÍF=+FÞU ÎFùUk ùYk—  ÙFY*=+ èF]á=+ õFÞ=+FÞ =W+ 

ÎFFPÛF¶F PÎF¼WèF=+Xk =+X ÎFùUk P¼ÜFF ¡ FF¶FF ùY—

PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF õæF¶Fk·F PÎF¼WèF=+Xk =+X ÚF];F¶FFÎF P=+J ;FJ ÙFY*=+ 

èF]á=+ =+F PæFæFÞµF PÎFÛÎFæF¶F ùY :

=e+ÛF õFk.  ÎFFÛF                             ÞFPèF ` ÛFWk  

1. êFU ¡ FU. EFÞ. EáFXPÞÜFF ** 1,05,000

2 °Fg. © U.æFU. ÛF]ÞáFUæFááFÚFÎF ** 1,65,000

3. °Fg. EFÞ.JõF. ÜFWáFU * ---

4. êFUÛF¶FU ÒÚFF¶FU ÑFPÞ¼F* ---

** P¼ÎFFk=+ 06.09.2017 õFW ÒÚFFæFU

* P¼ÎFFk=+ 09.03.2018 õFW ÒÚFFæFU

PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF, ÙFX°a =+U 5 ÙFY*=Wk+ CGa »FUk—  ÙFX°a =+U ÙFY*=+Xk =+U 

P¶FP»F =+F×+U ÑFùáFW õFW ¶FÜF =+U ;FGa »FU JæFk PÎF¼WèF=+ ÛFk°áF =W+ õF¼õÜFXk =+X õF[P˜ F¶F =+U 

;FGa »FU ¶FFP=+ PÎF¼WèF=+;FµF GõFU EÎF]õFFÞ EÑFÎFU ÜFX¡ FÎFF ¶FYÜFFÞ =+Þ õF=Wk+—  ÛFõFZ¼W =W+ 

=+F;F¡ FF¶F ÙFY*=+ õFW =+F×+U ÑF[æFa PÎF¼WèF=+Xk =+X ÚFW¡ F P¼J ;FJ »FW—  ¶F»FFPÑF, ÙFX°a =+U ÙFY*=+ 

ÛFWk EÍÜF‡ F =W+ EÎF]ÛFX¼ÎF JæFk PÎF¼WèF=+Xk =+U õFùÛFP¶F õFW =]+š  Òõ¶FFæF ÚFU ÙFY*=+ ÛFWk Þ&FW 

;FJ »FW—  EÎÜF ÙFF¶FXk =W+ õFF»F-õFF»F PÎF¼WèF=+ ÛFk°áF =W+ õFÛF‡ F PÎFÛÎFPáFP&F¶F ÛFõFZ¼W Þ&FW 

;FJ »FW :

• æFFPðFa=+ Ò˜ FFáFÎF ÜFX¡ FÎFFJc JæFk ÙF¡ F©  EZÞ =+XGa EÃ¶FÎF—

• ÑF[c¡ FU ÙF¡ F©  EZÞ =+XGa EÃ¶FÎF—

• =k+ÑFÎFU EZÞ GõF=W+ Ò˜ FFáFÎF-PæFÚFF;FXk ÜFF æÜFæFõFFÜF &Fk°Xk =W+ PáFJ PæF¸FUÜF 

ÑFPÞµFFÛF—

• ÙFX°a =+U áFW&FF ÑFÞU‡ FF õFPÛFP¶F JæFk EÎÜF õFPÛFP¶FÜFXk =+U ÙFY*=+Xk =W+ PæFæFÞµF—

• PÎF¼WèF=+ ÛFk°áF õFW *U=+ ÎFU˜ FW õ¶FÞ =W+ æFPÞò EPÍF=+FPÞÜFXk =+U PÎFÜF]Pƒ ¶F JæFk 

ÑFFPÞêFPÛF=+ ÑFÞ õF[˜ FÎFF P¡ FõFÛFWk ÛF]&ÜF PæF¸FUÜF EPÍF=+FÞU JæFk =k+ÑFÎFU õFP˜ FæF =+U 

PÎFÜF]Pƒ ¶F ÜFF ÙFÞ&FFõ¶F;FU èFFPÛFáF ùY—

• =+FÞµF ÙF¶FFEX, ÛFFk;F EPÚFÜFX¡ FÎF õF[˜ FÎFFJc JæFk ¼k° õF[˜ FÎFFJc ¡ FX ÚFZP¶F=+ àÑF 

õFW ÛFù¸æFÑF[µFa ùYk—

• fFF¶F=+ ÜFF ;FkÚFUÞ ¼]fFa© ÎFFJc, &F¶FÞÎFF=+ fF© ÎFFJc, =+XGa ÛFù¸æFÑF[µFa ÙFPù:öFFæFU ÜFF 

Ò¼[ðFµF õFÛFõÜFFJc—

• =k+ÑFÎFU =+X JæFk =k+ÑFÎFU =W+ ÂFÞF PæF¸FUÜF ¼FPÜF¶æFXk ÛFWk =+XGa ÚFZP¶F=+ ˜ F[=+, ÜFF 

=k+ÑFÎFU ÂFÞF ÙFW˜ FU ;FGa æFõ¶F]EXk =W+ PáFJ ÑFÜFFaÑ¶F àÑF õFW ;FYÞ-ÚF];F¶FFÎF—

• =+XGa ÛFõFáFF P¡ FõFÛFWk æFFõ¶FPæF=+ Ò=_+P¶F =W+ õFkÚFFæFU õFFæFa¡ FPÎF=+ ÜFF H¶ÑFF¼ 

¼WÜF¶FF =W+ ¼FæFW ùYk, P¡ FõFÛFWk =+XGa PÎFµFaÜF ÜFF EF¼WèF èFFPÛFáF ùY, P¡ FõFõFW =k+ÑFÎFU 

=W+ õFk˜ FFáFÎF ÑFÞ ÙFFÍÜF¶FFJc  ÑFFPÞ¶F CGa ùXk ÜFF EÎÜF HÃÛFXk =W+ PæFðFÜF ÛFWk 

ÒP¶F=[+áF ¼_Pñ=+XµF PáFJ ;FJ ùXk, P¡ FÎF=+F =k+ÑFÎFU ÑFÞ ÎF=+FÞF¶ÛF=+ ÒÚFFæF ÑF°s 

õF=+¶FF ùY—

ÙFX°a =+U ÙFY*=Wk+
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• Details of any joint venture or collaboration agreement. 

• Transactions that involve substantial payment towards 

goodwill, brand equity, or intellectual property.

• Significant labour problems and their proposed solutions. 

Any significant development in Human Resources/ 

Industrial Relations front like signing of wage agreement, 

implementation of Voluntary Retirement Scheme, etc.

• Sale of material nature, of investments, subsidiaries, 

assets, which is not in normal course of business.

• Details of foreign exchange exposures and the steps 

taken by management to limit the risks of adverse 

exchange rate movement, if material.

• Non-compliance of any regulatory, statutory requirements 

and shareholders service such as non-payment of 

dividend, delay in share transfer, etc.

Record of Attendance of the Directors during the Board 

Meetings of MSTC Ltd. held in the F.Y. 2017-18. 

Board Board Meeting Shri B.B. Shri A.K. Smt. Bhanu

Meeting No.  Date Singh Basu  Kumar

275 19.05.2017 P P X

276 28.07.2017 P P X

277 08.11.2017 P P P

278 12.12.2017 P A P

279 06.02.2018 P P P

Board Board Smt. Ruchika Dr.  Shri G. R.

Meeting  Meeting Chaudhry Promodita  Aloria

No. Date Govil Sathish

275 19.05.2017 X X X

276 28.07.2017 X P X

277 08.11.2017 P P P

278 12.12.2017 P P P

279 06.02.2018 P A P

Board Board Dr. T. V. Dr.  R. S. Smt. Pravati 

Meeting Meeting  Muralivallabhan  Yeli Parida

No. Date

275 19.05.2017 X X X

276 28.07.2017 X X X

277 08.11.2017 P X X

278 12.12.2017 P X X

279 06.02.2018 P X X

Directors’ Attendance Record

• P=+õFU õFkÜF]ƒ ¶F HÃÛF ÜFF õFùÜFX;F EÎF]ÙFkÍF =+F PæFæFÞµF—

• áFWÎFW¼WÎF P¡ FõFÛFWk õFF&F, ÙFeFµ°, GPƒ æF© U, ÜFF ÙFZPÊ=+ õFkÑFP¸F ÙFFÙF¶F HááFW&FÎFUÜF 
ÚF];F¶FFÎF èFFPÛFáF ùY—

• ÛFù¶æFÑF[µFa êFÛF õFÛFõÜFFJc JæFk HÎF=W+ Òõ¶FFPæF¶F õFÛFFÍFFÎF—  ÛFFÎFæF 
õFkõFFÍFÎF/EZÃXP;F=+ õFkÙFkÍF ÛFX˜ FWa ÛFWk =+XGa ÛFù¶æFÑF[µFa PæF=+FõF ¡ FYõFW P=+ ÛF¡ F¼[ÞU 
EÎF]ÙFkÍF ÑFÞ ùõ¶FF‡ FÞ, õæFYP˜ š =+ õFWæFFPÎFæF_P¸F ÜFX¡ FÎFF =+F =+FÜFFaÎæFÜFÎF EFP¼—

• ÚFZP¶F=+ Ò=_+P¶F =W+ PÎFæFWèF, õFùFPÜF=+FEXk, ÑFPÞõFkÑFP¸FÜFXk =+U PÙF=e+U, ¡ FX æÜFæFõFFÜF 
=W+ õFFÛFFÎÜF =e+ÛF ÛFWk ÎFùUk ùYk—

• PæF¼WèFU ÛF]½F HÑFPõ»FP¶F =+F PæFæFÞµF JæFk ÒP¶F=[+áF ÛF]½F ¼Þ õFk˜ FáFÎF, ÜFP¼ ÚFZP¶F=+ 
ùY, =W+ ¡ FXP&FÛFXk =+X =+ÛF =+ÞÎFW ÛFWk ÒÙFkÍFÎF ÂFÞF H*FJ ;FJ =+¼ÛF—

• =+XGa PÎFÜFFÛF=+, õFFkPæFPÍF=+ EFæFèÜF=+¶FFEXk EZÞ èFWÜFÞÍFFÞ=+ =+U õFWæFFEXk =+F 
;FYÞ-EÎF]ÑFFáFÎF ¡ FYõFW P=+ áFFÚFFkèF =+F ÚF];F¶FFÎF ÎFùUk, èFWÜFÞ Ek¶FÞµF ÛFWk PæFáFkÙF, EFP¼—

PæF¸FUÜF æFðFa 2017-18 ÛFWk EFÜFXP¡ F¶F JÛFJõF© UõFU PáF. =+U ÙFX°a ÙFY*=+Xk =W+ ¼ZÞFÎF 
PÎF¼WèF=+Xk =+U HÑFPõ»FP¶F =+F PÞ=+Fg°a—

ÙFX°a ÙFY*=+ ÙFX°a ÙFY*=+ êFU ÙFU.ÙFU. êFU J.=W+. êFUÛF¶FU ÚFFÎF]

=+U õFk&ÜFF =+U P¶FP»F PõFkù ÙFõF]  =]+ÛFFÞ

275 19.05.2017 HÑF HÑF X

276 28.07.2017 HÑF HÑF X

277 08.11.2017 HÑF HÑF HÑF

278 12.12.2017 HÑF EÎF] HÑF

279 06.02.2018 HÑF HÑF HÑF

ÙFX°a ÙFY*=+ ÙFX°a ÙFY*=+ êFUÛF¶FU ßP˜ F=+F °Fg. ÒÛFXP¼¶FF  êFU ¡ FU.EFÞ.

=+U õFk&ÜFF  =+U P¶FP»F ˜ FZÍFÞU ;FXPæFáF õF¶FUèF   EáFXPÞÜFF

275 19.05.2017 X X X

276 28.07.2017 X HÑF X

277 08.11.2017 HÑF HÑF HÑF

278 12.12.2017 HÑF HÑF HÑF

279 06.02.2018 HÑF EÎF] HÑF

ÙFX°a ÙFY*=+ ÙFX°a ÙFY*=+ °Fg. © U.æFU. °Fg. EFÞ.JõF. êFUÛF¶FU ÒÚFF¶FU 

=+U õFk&ÜFF  =+U P¶FP»F ÛF]ÞáFUæFááFÚFÎF ÜFWáFU ÑFPÞ¼F

275 19.05.2017 X X X

276 28.07.2017 X X X

277 08.11.2017 HÑF X X

278 12.12.2017 HÑF X X

279 06.02.2018 HÑF X X

PÎF¼WèF=+Xk =+U HÑFPõ»FP¶F =+F PÞ=+Fg°a
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Board Board Shri Sunil Shri Suraj 

Meeting Meeting Barthwal Bhan

No.   Date Upto 10.10.17 Upto 14.06.17

275 19.05.2017 P P

276 28.07.2017 P X

277 08.11.2017 X X

278 12.12.2017 X X

279 06.02.2018 X X

 P – present, A – absent and X – not in office

Apart from CMD, Director (Finance) and Nominee of President 

of India none of the Directors had attended the last AGM held 

on 21st September 2017.

Shri B.B. Singh, CMD, MSTC, is also holding Chairmanship of 

Mahindra MSTC Recycling Private Limited (MMRPL) and 

Ferro Scrap Nigam Limited (FSNL). Shri A.K. Basu, Director 

(Finance) is also Director in MMRPL and FSNL. Smt. Ruchika 

Chaudhry Govil, Govt. nominee Director is also Director in 

Rashtriya Ispat Nigam Limited (RINL) and Delhi Gymkhana 

Club Limited. Smt. Pravati Parida, Independent Director is 

also Director of Prachurya Infra Projects Pvt. Ltd.

MSTC has constituted four committees of the Board viz, Audit 

Committee, Nomination and Remuneration Committee, 

Corporate Social Responsibility (CSR) Committee and Share 

Transfer Committee.

Directorship held by the Directors

Committees of the Board

  

 =+U õFk&ÜFF =+U P¶FP»F ÙFÞ»FæFFáF  ÚFFÎF

10.10.17 ¶F=+ 14.06.17 ¶F=+

275 19.05.2017

276 28.07.2017 HÑF X

277 08.11.2017 X X

278 12.12.2017 X X

279 06.02.2018 X X

HÑF – HÑFPõ»F¶F, EÎF] – EÎF]ÑFPõ»F¶F JæFk X – =+FÜFFaáFÜF ÛFWk ÎFùUk

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+, PÎF¼WèF=+ (PæF¸F) JæFk ÚFFÞ¶F =W+ ÞFñdÑFP¶F =W+ ÎFFPÛF¶F 

=W+ EáFFæFF, =+XGa EÎÜF PÎF¼WèF=+ 21 PõF¶FÛÙFÞ, 2017 =+X EFÜFXP¡ F¶F EkP¶FÛF 

æFFPðFa=+ õFFÍFFÞµF ÙFY*=+ ÛFWk HÑFPõ»F¶F ÎFùUk CJ »FW—  

êFU ÙFU.ÙFU. PõFkù, õFUJÛF°U, JÛFJõF© UõFU ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒFGæFW©  
PáFPÛF© W° (JÛFJÛFEFÞÑFUJáF) JæFk ×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° (J×+JõFJÎFJáF) =W+ 
ÚFU EÍÜF‡ F ÑF¼ ÑFÞ ùYk—  êFU J.=W+. ÙFõF], PÎF¼WèF=+ (PæF¸F) JÛFJÛFEFÞÑFUJáF JæFk 
J×+JõFJÎFJáF ÛFWk ÚFU PÎF¼WèF=+ ùYk—  êFUÛF¶FU ßP˜ F=+F ˜ FZÍFÞU ;FXPæFáF, õFÞ=+FÞ =+U 
ÎFFPÛF¶F PÎF¼WèF=+, ÞFñdUÜF GõÑFF¶F PÎF;FÛF PáFPÛF© W° (EFÞEFGaJÎFJáF) JæFk P¼ááFU 
P¡ FÛF&FFÎFF ƒ áFÙF PáFPÛF© W° ÛFWk ÚFU PÎF¼WèF=+ ùYk—  êFUÛF¶FU ÒÚFF¶FU ÑFPÞ¼F, õæF¶Fk·F PÎF¼WèF=+, 
ÒF˜ F]ÜFa GÎ×e+F ÒX¡ FWƒ © hõF ÒF. PáF. =+U ÚFU PÎF¼WèF=+ ùYk—

JÛFJõF© UõFU ÎFW ÙFX°a =+U ˜ FFÞ õFPÛFP¶FÜFXk E»FFa¶F áFW&FF ÑFÞU‡ FF õFPÛFP¶F, ÎFFÛFFk=+ÎF JæFk 
ÑFFPÞêFPÛF=+ õFPÛFP¶F, PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF (õFUJõFEFÞ) õFPÛFP¶F JæFk èFWÜFÞ 
Ek¶FÞµF õFPÛFP¶F =+F ;F*ÎF P=+ÜFF ùY—   

ÙFX°a ÙFY*=+ ÙFX°a ÙFY*=+ êFU õF]ÎFUáF êFU õF[Þ¡ F

HÑF HÑF

ùÛFFÞW PÎF¼WèF=+Xk ÂFÞF ÍFFPÞ¶F PÎF¼WèF=+ ÑF¼

ÙFX°a =+U õFPÛFP¶FÜFFc

JÛFJõF© UõFU ÎFW ÛFPµFÑF]Þ =W+ GÛ×+FáF ÛFWk  E;Fõ¶F,  =+X iiGa-=+FgÛFõFa =W+ ÛFFÍÜFÛF õFW ÛF[áÜF EÎFFæFÞµF JæFk Ga-Þ=+ÛF =W+ ÛFFÍÜFÛF õFW =_+PðF-ÙFF;FæFFÎFU ‡ FW·F =+X õFùÜFX;Fjj ¼WÎFW ÑFÞ J=+ =+FÜFaèFFáFF =+F õFk˜ FFáFÎF 
P=+ÜFF, ¡ FùFc ÛFFÎFÎFUÜF =W+Î½UÜF ÞF¡ ÜF GõÑFF¶F ÛFk·FU, êFU PæFðµF] ¼WæF õFFGa ÛF]&ÜF EP¶FP»F =W+ àÑF ÛFWk HÑFPõ»F¶F CJ »FW—

 MSTC conducted a Workshop on “Unlocking value through e-Commerce & supporting Agri-Horti sector through e-RaKAM” on 31st August, 2018 in Imphal, Manipur, 
where the Hon’ble Union Steel Minister of State, Shri Vishnu Deo Sai was the Chief Guest.

31 2018
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Pursuant to Section 178 of the Companies Act, 2013, read with 

Rule 6 of the Companies (Meeting of Board and its Powers) 

Rules, 2014, the Company is supposed to have a Nomination 

and Remuneration Committee. Being a Govt. of India 

Company, the nomination/appointment of Director is made by 

the Govt. of India. 

In compliance of Section 135(1) of the Act, read with Rule 5 of 

the Companies (CSR Policy) Rules 2014, Company has 

constituted CSR Committee of the Board. 

Constitution of Stakeholder’s Relationship Committee as 

provided under Section 178(5) of the Act, do not apply to the 

Company as number of shareholders is below one thousand. 

However, the Share Transfer Committee is in place.

The Audit Committee comprises of Shri G. R. Aloria, 

Independent Director, as Chairman, Dr. T. V. Muralivallabhan, 

Independent Director and Dr. Promodita Sathish, Govt. 

nominee Director as members.

The Audit Committee complies with the guidelines issued by 

DPE on Corporate Governance relating to Audit Committee.

The Terms of Reference of Audit Committee covers all matters 

specified in the Companies Act, 2013 which inter-alia includes 

the following:

1. Oversight of the company’s financial reporting process 

and the disclosure of its financial information to ensure 

that the financial statement is correct, sufficient and 

credible;

i) Audit Committee

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 178 JæFk =k+ÑFÎFU (ÙFX°a =+U ÙFY*=+ JæFk HõF=W+ 

EPÍF=+FÞ) PÎFÜFÛF 2014 =W+ PÎFÜFÛF 6 =W+ EÎF]õFFÞ =k+ÑFÎFU =W+ ÑFFõF J=+ ÎFFÛFFk=+ÎF JæFk 

ÑFFPÞêFPÛF=+ õFPÛFP¶F ùXÎFU ˜ FFPùJ—  ÚFFÞ¶F õFÞ=+FÞ =+U J=+ =k+ÑFÎFU ùXÎFW =W+ ÎFF¶FW, 

PÎF¼WèF=+ =+F ÎFFÛFFk=+ÎF/PÎFÜF]Pƒ ¶F ÚFFÞ¶F õFÞ=+FÞ ÂFÞF =+U ¡ FF¶FU ùY—

=k+ÑFÎFU (õFUJõFEFÞ ÎFUP¶F) PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 5 =W+ õFF»F ÑFP*¶F EPÍFPÎFÜFÛF =+U 

ÍFFÞF 135(1) =W+ EÎF]ÑFFáFÎF ÛFWk =k+ÑFÎFU =W+ ÙFX°a =+U õFUJõFEFÞ õFPÛFP¶F =+F ;F*ÎF P=+ÜFF 

;FÜFF ùY— )

èFWÜFÞÍFFÞ=+Xk =+U õFk&ÜFF J=+ ù¡ FFÞ õFW =+ÛF ùXÎFW =W+ =+FÞµF EPÍFPÎFÜFÛF =+U ÍFFÞF 

178(5) =W+ EÍFUÎF ÒFæFÍFFÎFXk =W+ EÎF]õFFÞ õ© W=+ÍFFÞ=+Xk =+U õFkÙFkÍF õFPÛFP¶F =+F ;F*ÎF 

=k+ÑFÎFU =W+ PáFJ ÒÜFX¡ ÜF ÎFùUk ùY—  ùFáFFkP=+, èFWÜFÞ Ek¶FÞµF õFPÛFP¶F =+F ;F*ÎF P=+ÜFF 

;FÜFF ùY—

áFW&FF ÑFÞU‡ FF õFPÛFP¶F ÛFWk EÍÜF‡ F =W+ àÑF ÛFWk êFU ¡ FU.EFÞ. EáFXPÞÜFF, õæF¶Fk·F PÎF¼WèF=+, 

õF¼õÜF =W+ àÑF ÛFWk °Fg. © U.æFU. ÛF]ÞáFUæFááFÚFÎF, õæF¶Fk·F PÎF¼WèF=+ JæFk °Fg. ÒÛFXP¼¶FF 

õF¶FUèF, õFÞ=+FÞ =W+ ÎFFPÛF¶F PÎF¼WèF=+ èFFPÛFáF ùYk—

áFW&FF ÑFÞU‡ FF õFPÛFP¶F õFW õFkÙFkPÍF¶F PÎF;FÛF EPÚFèFFõFÎF ÑFÞ °UÑFUGa ÂFÞF ¡ FFÞU P¼èFFPÎF¼WaèFXk 

=+F EÎF]ÑFFáFÎF áFW&FF ÑFÞU‡ FF õFPÛFP¶F =+Þ¶FU ùY—

áFW&FF ÑFÞU‡ FF õFPÛFP¶F =W+ õFk¼ÚFa =+U èF¶FWb EÎÜF ÙFF¶FXk =W+ õFF»F =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 

ÛFWk æFPµFa¶F õFÚFU PæFðFÜF æFõ¶F]EXk =+X PÎFÛÎFPáFP&F¶F àÑF ÛFWk õFPÛÛFPáF¶F =+Þ¶FU ùYk :

1. =k+ÑFÎFU =+U PæF¸FUÜF PÞÑFXP© b;F ÒP=e+ÜFF JæFk GõF=+U PæF¸FUÜF õF[˜ FÎFF =W+ Ò=+© ÎF õFW 

PÎFÞU‡ FµF ¶FFP=+ õF]PÎFPè˜ F¶F ùX ÑFFJ P=+ PæF¸FUÜF PæFæFÞµF õFùU, ÑFÜFFaÑ¶F JæFk 

PæFèæFõFÎFUÜF ùYk—

i)   áFW&FF ÑFÞU‡ FF õFPÛFP¶F

EFg;FWaPÎF=+ æFá°a =+Fc;FeWõF 2017 ÛFWk ¡ FYæF H¶ÑFF¼Xk =+U PÙF=e+U ùW¶F] JÑFUGa°UJ =W+ õFùÜFX;F õFW JÛFJõF© UõFU ÂFÞF PæF=+PõF¶F Ga-ÑFX© aáF =+X áFFgÎ˜ F =+Þ¶FW CJ êFU ÞFÍFF ÛFXùÎF PõFkù, ÛFFÎFÎFUÜF =_+PðF ÛFk·FU, ÚFFÞ¶F õFÞ=+FÞ, GõF 
EæFõFÞ ÑFÞ HÎF=W+ õFF»F HÑFPõ»F¶F ùYk PõFPƒ =+ÛF =W+ ÛFFÎFÎFUÜF ÛF]&ÜF ÛFk·FU JæFk ÛFFÎFÎFUÜF =_+PðF ÛFk·FU, H¸FÞ Ò¼WèF õFÞ=+FÞ—

Launch of the e-portal developed by MSTC in association with APEDA for sale of organic produce, by Shri Radha Mohan Singh, Hon’ble Minister of Agriculture, 
Govt. of India, in presence of Hon’ble Chief Minister of Sikkim and Agriculture Minister, Govt. of UP at Organic World Congress 2017.
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2. Reviewing with management the quarterly and annual 

financial statements alongwith related party transactions, 

if any, before submission to the Board;

3. Approval of payment to statutory auditors for any other 

services rendered by the statutory auditors;

4. Approval or any subsequent modification of transactions 

of the Company with related parties;

5. Reviewing with the management and statutory and 

internal auditors, the adequacy of internal control systems;

6. Reviewing, with the management, the annual financial 

statements and auditor's report thereon;

7. Reviewing the Company’s financial and risk management 

policies.

Attendance of the Directors in the Audit Committee Meetings 

of MSTC Ltd. held in the F.Y. 2017-18.

Meeting Meeting Shri G. R. Dr. T. V. Dr. Promodita

No.  Date  Aloria  Muralivallabhan  Sathish

45 31.10.2017 P P P

46 27.02.2018 P P A

P – present, A – absent and X – not in office

2. PÎF¼WèF=+ ÛFk°áF =W+ ÑFFõF ¡ FÛFF =+ÞÎFW õFW ÑF[æFa, ÒÙFkÍFÎF =W+ õFF»F õFkÙFkPÍF¶F ÑFF© Ua =W+ 
áFWÎF¼WÎF õFÛFW¶F P¶FÛFFùU JæFk æFFPðFa=+ PæF¸FUÜF PæFæFÞµF =+F ÑF]ÎFÞU‡ FµF—

3. õFFkPæFPÍF=+ áFW&FF ÑFÞU‡ F=+Xk ÂFÞF ¼U ;FGa P=+õFU EÎÜF õFWæFF =W+ PáFJ õFFkPæFPÍF=+ 
áFW&FF ÑFÞU‡ F=+Xk =W+ ÚF];F¶FFÎF =+F EÎF]ÛFX¼ÎF—

4. õFkÙFkPÍF¶F ÑFF© Ua =W+ õFF»F =k+ÑFÎFU =W+ áFWÎF¼WÎF =+F EÎF]ÛFX¼ÎF ÜFF =+XGa ¶F¶ÑFè˜ FF¶F 
àÑFFk¶FÞµF—

5. EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFPáFÜFXk =+U ÑFÜFFaÑ¶F¶FF =+F ÒÙFkÍFÎF JæFk õFFkPæFPÍF=+ EZÞ 
EFk¶FPÞ=+ áFW&FF ÑFÞU‡ F=+Xk =W+ õFF»F ÑF]ÎFÞU‡ FµF—

6. æFFPðFa=+ PæF¸FUÜF PæFæFÞPµFÜFXk JæFk HõF ÑFÞ áFW&FF ÑFÞU‡ F=+ =+U PÞÑFX© a =+F ÒÙFkÍFÎF =W+ 
õFF»F ÑF]ÎFÞU‡ FµF—

7. =k+ÑFÎFU =+U PæF¸FUÜF JæFk ¡ FXP&FÛF ÒÙFkÍFÎF ÎFUP¶FÜFXk =+F ÑF]ÎFÞU‡ FµF—

PæF¸FUÜF æFðFa 2017-18 ÛFWk EFÜFXP¡ F¶F JÛFJõF© UõFU PáF. =+U áFW&FF ÑFÞU‡ FF õFPÛFP¶F =+U 
ÙFY*=+Xk ÛFWk PÎF¼WèF=+Xk =+U HÑFPõ»FP¶F

ÙFY*=+ =+U ÙFY*=+ =+U êFU ¡ FU.EFÞ. °Fg. © U.æFU. °Fg. ÒÛFXP¼¶FF

õFk&ÜFF  P¶FP»F  EáFXPÞÜFF  ÛF]ÞáFUæFááFÚFÎF õF¶FUèF

45 31.10.2017 HÑF HÑF HÑF

46 27.02.2018 HÑF HÑF EÎF]

HÑF – HÑFPõ»F¶F, EÎF] – EÎF]ÑFPõ»F¶F JæFk X – =+FÜFFaáFÜF ÛFWk ÎFùUk

P¼ÎFFk=+ 18.05.2018 =+X ÛF]&ÜF õFP˜ FæF, EXP°sèFF õFÞ=+FÞ õFW EÍÜF‡ F JæFk ÒæFkÍF PÎF¼WèF=+ =+U 
ÛF]áFF=+F¶F—

CMD meeting Chief Secretary, Govt. of Odisha on 18.05.2018. 

P¼ÎFFk=+ 30.10.2017 õFW 04.11.2017 ¶F=+ EFÜFXP¡ F¶F õF¶F=a+¶FF ¡ FF;Fà=+¶FF õFÑ¶FFù ÛFWk PÎF¼WèF=+Xk, 
ÛF]&ÜF õF¶F=a+¶FF EPÍF=+FÞU, =+FÜFaÑFFáF=+Xk JæFk =+ÛFa˜ FFPÞÜFXk =+U HÑFPõ»FP¶F ÛFWk JÛFJõF© UõFU =W+ êFU J.=W+. 
PõFÎùF, õæF¶Fk·F ÙFFþ ÑFÜFaæFW‡ F=+ ÂFÞF ÙFeXèÜFXÞ (ÑF]Põ¶F=+F) =+F EÎFFæFÞµF—
Unveiling of Brochure by Shri A. K. Sinha, Independent External Monitor of 
MSTC in the presence of Directors, CVO, executives and employees at 
Vigilance Awareness Week celebrated w.e.f. 30.10.2017 to 04.11.2017.
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ii) Nomination and Remuneration Committee

iii)  Corporate Social Responsibility (CSR) Committee

Pursuant to Section 178 of the Companies Act, 2013, read with 

Rule 6 of the Companies (Meeting of Board and its Powers) 

Rules, 2014, the Company is supposed to have a Nomination 

and Remuneration Committee. Being a Govt. of India 

Company, the nomination/appointment of Director is made by 

the Govt. of India. The Nomination and Remuneration 

Committee constitutes of Shri G. R. Aloria, Independent 

Director, as Chairman, Dr. T. V. Muralivallabhan, Independent 

Director and Dr. Promodita Sathish, Govt. nominee Director as 

members.

The Committee functions as per DPE guidelines on Corporate 

Governance issued in May 2010 and recommends PRP to 

whole time employees including Directors. This complies with 

section 178 of the Companies Act, 2013 read with Rule 6 of the 

Companies (Meeting of Board and its Powers) Rules, 2014.

Being a Government of India Company nomination/ 

appointment is made by the Government of India. 

Remuneration of the employees is as per DPE, Government of 

India guidelines. 

Attendance of the Directors in the Nomination and 

Remuneration Committee Meetings of MSTC Ltd. held in 

the F.Y. 2017-18.

Meeting Meeting Shri G. R. Dr. T. V. Dr. Promodita

No. Date  Aloria Muralivallabhan Sathish

11 30.10.2017 P P P

12 27.02.2018 P P A

P – present, A – absent and X – not in office

In compliance of Section 135(1) read with Rule 5 of the 

Companies (CSR Policy) Rules 2014, the Company had 

constituted the CSR Committee of the Board with Dr. T. V. 

Muralivallabhan, Independent Director as Chairman, Shri A. 

K. Basu, Director (Finance) and Dr. Promodita Sathish, Govt. 

nominee Director as members.

Attendance of the Directors in the CSR Committee Meetings 

of MSTC Ltd. held in the F.Y. 2017-18.

Meeting Meeting Dr. T. V. Shri Dr. Promodita Shri Shri 

No. Date  Muralivallabhan A. K. Sathish Suraj B. B.

Basu Bhan Singh

 Upto

14.06.17  

16 05.05.2017 X P X P P

17 12.10.2017 P P P X X

18 30.10.2017 P P P X X

19 27.12.2017 P P P X X

20 22.03.2018 P P A X X

P – present, A – absent and X – not in office

ii) ÎFFÛFFk=+ÎF JæFk ÑFFPÞêFPÛF=+ õFPÛFP¶F

iii)   PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF (õFUJõFEFÞ) õFPÛFP¶F

=k+ÑFÎFU (ÙFX°a =+U ÙFY*=+ EZÞ GõF=W+ EPÍF=+FÞ) PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 6 =W+ õFF»F 
ÑFP*¶F =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 178 =W+ EÎF]õFÞµF ÛFWk, =k+ÑFÎFU =W+ ÑFFõF J=+ 
ÎFFÛFFk=+ÎF JæFk ÑFFPÞêFPÛF=+ õFPÛFP¶F =+F ùXÎFF EÑFWP‡ F¶F ùY—  ÚFFÞ¶F õFÞ=+FÞ =+U =k+ÑFÎFU ùXÎFW 
=W+ ÎFF¶FW, PÎF¼WèF=+ =+F ÎFFÛFFk=+ÎF/PÎFÜF]Pƒ ¶F ÚFFÞ¶F õFÞ=+FÞ =W+ ÂFÞF =+U ¡ FF¶FU ùY—  ÎFFÛFFk=+ÎF 
JæFk ÑFFPÞêFPÛF=+ õFPÛFP¶F ÛFWk EÍÜF‡ F =W+ àÑF ÛFWk êFU ¡ FU.EFÞ. EáFXPÞÜFF, õæF¶Fk·F 
PÎF¼WèF=+, õF¼õÜF =W+ àÑF ÛFWk °Fg. © U.æFU. ÛF]ÞáFUæFááFæFÎF, õæF¶Fk·F PÎF¼WèF=+ JæFk °Fg. 
ÒÛFXP¼¶FF õF¶FUèF, õFÞ=+FÞU ÎFFPÛF¶F PÎF¼WèF=+ èFFPÛFáF ùYk—  

ÜFù õFPÛFP¶F ÛFGa 2010 ÛFWk ¡ FFÞU PÎF;FÛF EPÚFèFFõFÎF ÑFÞ °UÑFUGa P¼èFFPÎF¼WaèFXk =W+ EÎF]õFFÞ 
=+FÜFa =+Þ¶FU ùY JæFk PÎF¼WèF=+Xk õFÛFW¶F ÑF[µFa=+FPáF=+ =+ÛFa˜ FFPÞÜFXk =+X ÑFUEFÞÑFU =+U 
PõF×+FPÞèF =+Þ¶FU ùY—  GõFÛFWk =k+ÑFÎFU (ÙFX°a =+U ÙFY*=+ JæFk GõF=W+ EPÍF=+FÞ) PÎFÜFÛF, 
2014 =W+ PÎFÜFÛF 6 =W+ õFF»F ÑFP*¶F =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 178 =+F 
EÎF]ÑFFáFÎF èFFPÛFáF ùY—   

ÚFFÞ¶F õFÞ=+FÞ =+U =k+ÑFÎFU ùXÎFW =W+ ÎFF¶FW, ÎFFÛFFk=+ÎF/PÎFÜF]Pƒ ¶F ÚFFÞ¶F õFÞ=+FÞ ÂFÞF =+U 
¡ FF¶FU ùY—  =+ÛFa˜ FFPÞÜFXk =+F ÑFFPÞêFPÛF=+ °UÑFUGa, ÚFFÞ¶F õFÞ=+FÞ =W+ P¼èFFPÎF¼WaèFXk =W+ 
EÎF]õFFÞ ùY—

PæF¸FUÜF æFðFa 2017-18 ÛFWk EFÜFXP¡ F¶F JÛFJõF© UõFU PáF. =+U ÎFFÛFFk=+ÎF JæFk ÑFFPÞêFPÛF=+ 
õFPÛFP¶F =+U ÙFY*=+Xk ÛFWk PÎF¼WèF=+Xk =+U HÑFPõ»FP¶F :

ÙFY*=+  ÙFY*=+ =+U  êFU ¡ FU.EFÞ. °Fg. © U.æFU. °Fg. ÒÛFXP¼¶FF
=+U õFk. P¶FP»F EáFXPÞÜFF ÛF]ÞáFUæFááFæFÎF õF¶FUèF 

11 30.10.2017 HÑF HÑF HÑF

12 27.02.2018 HÑF HÑF EÎF]

HÑF – HÑFPõ»F¶F, EÎF] – EÎF]ÑFPõ»F¶F JæFk X – =+FÜFFaáFÜF ÛFWk ÎFùUk

=k+ÑFÎFU (õFUJõFEFÞ ÎFUP¶F) PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 5 =W+ õFF»F ÑFP*¶F ÍFFÞF 135(1) 
=W+ EÎF]ÑFFáFÎF ÛFWk =k+ÑFÎFU ÎFW EÍÜF‡ F =W+ àÑF ÛFWk °Fg. © U.æFU. ÛF]ÞáFUæFááFæFÎF, õæF¶Fk·F 
PÎF¼WèF=+, õF¼õÜF =W+ àÑF ÛFWk êFU J.=W+. ÙFõF], PÎF¼WèF=+ (PæF¸F) JæFk °Fg. ÒÛFXP¼¶FF 
õF¶FUèF, õFÞ=+FÞU ÎFFPÛF¶F PÎF¼WèF=+ =W+ õFF»F ÙFX°a =+U õFUJõFEFÞ õFPÛFP¶F =+F ;F*ÎF 
P=+ÜFF ùY—

PæF¸FUÜF æFðFa 2017-18 ÛFWk EFÜFXP¡ F¶F JÛFJõF© UõFU PáF. =+U õFUJõFEFÞ õFPÛFP¶F 
ÙFY*=+Xk ÛFWk PÎF¼WèF=+Xk =+U HÑFPõ»FP¶F

ÙFY*=+ ÙFY*=+ °Fg. © U.æFU. êFU °Fg. ÒÛFXP¼¶FF êFU êFU 

=+U õFk. =+U P¶FP»F  ÛF]ÞáFUæFááFæFÎF J.=W+. õF¶FUèF õF[Þ¡ F ÙFU.ÙFU.

ÙFõF] ÚFFÎF PõFkù

 14.06.17

¶F=+  

16 05.05.2017 X HÑF X HÑF HÑF

17 12.10.2017 HÑF HÑF HÑF X X

18 30.10.2017 HÑF HÑF HÑF X X

19 27.12.2017 HÑF HÑF HÑF X X

20 22.03.2018 HÑF HÑF EÎF] X X

HÑF – HÑFPõ»F¶F, EÎF] – EÎF]ÑFPõ»F¶F JæFk X – =+FÜFFaáFÜF ÛFWk ÎFùUk



38

iv) Share Transfer Committee

Code of Conduct

Constitution of the Stakeholder’s Relationship Committee as 

provided under Section 178(5) of the Act, do not apply to the 

Company as the number of shareholders are below one 

thousand. However, the Share Transfer Committee is in place 

with Shri A. K. Basu, Director (Finance) and Smt. Bhanu 

Kumar, Director (Commercial) as members.

The Company Secretary acts as the Secretary to all the 

Committees constituted by the Board.

A Code of Conduct for all Board members and designated 

senior Management of MSTC Ltd. have been laid down in 

accordance with the Guidelines on Corporate Governance by 

DPE. The Code of Conduct is available on the website of the 

Company www.mstcindia.co.in.  All the Board members and 

designated senior Management personnel have affirmed 

compliance with the Code of Conduct. A declaration signed by 

the Chief Executive Officer (CEO) to this effect is enclosed at 

the end of this report.

iv) èFWÜFÞ Ek¶FÞµF õFPÛFP¶F

EF˜ FFÞ õFkPù¶FF

èFWÜFÞÍFFÞ=+Xk =+U õFk&ÜFF J=+ ù¡ FFÞ õFW =+ÛF ùXÎFW =W+ =+FÞµF EPÍFPÎFÜFÛF =+U ÍFFÞF 
178(5) =W+ EÍFUÎF Ò¼¸F õ© W=+ÍFFÞ=+ õFkÙFkÍF õFPÛFP¶F =+F ;F*ÎF =k+ÑFÎFU ÑFÞ áFF;F[ ÎFùUk 
ùX¶FF ùY, ¶F»FFPÑF õF¼õÜF =W+ àÑF ÛFWk êFU J.=W+. ÙFõF], PÎF¼WèF=+ (PæF¸F) JæFk êFUÛF¶FU ÚFFÎF] 
=]+ÛFFÞ, PÎF¼WèF=+ (æFFPµFP¡ ÜF=+) =W+ õFF»F èFWÜFÞ Ek¶FÞµF õFPÛFP¶F =+U æÜFæFõ»FF ùY—

ÙFX°a ÂFÞF ;FP*¶F õFFÞU õFPÛFP¶FÜFXk =W+ PáFJ õFP˜ FæF =W+ àÑF ÛFWk =k+ÑFÎFU õFP˜ FæF =+FÜFa 
=+Þ¶FW ùYk—

°UÑFUGa ÂFÞF PÎF;FPÛF¶F EPÚFèFFõFÎF =W+ PáFJ P¼J ;FJ P¼èFF-PÎF¼WaèFXb =W+ EÎF]=[+áF 
JÛFJõF© UõFU PáF. =W+ PÎF¼WèF=+ ÛFk°áF =W+ õFÚFU õF¼õÜFXk JæFk PÎFP¼añ æFPÞò ÒÙFkÍFÎF =W+ 
PáFJ J=+ EF˜ FFÞ õFkPù¶FF ÙFÎFFÜFU ;FGa ùY—  ÜFù EF˜ FFÞ õFkPù¶FF =k+ÑFÎFU =+U æFWÙFõFFG©  
www.mstcindia.co.in ÑFÞ HÑFáFÙÍF ùY—  ÙFX°a =W+ õFÚFU õF¼õÜFXk EZÞ PÎFP¼añ æFPÞò 
ÒÙFkÍFÎF =+FPÛFa=+Xk ÎFW GõF EF˜ FFÞ õFkPù¶FF =W+ EÎF]ÑFFáFÎF =+U õFùÛFP¶F ¼U ùY—  GõFõFW 
õFkÙFkPÍF¶F ÛF]&ÜF =+FÜFaÑFFáF=+ EPÍF=+FÞU (õFUGaEX) ÂFÞF ùõ¶FF‡ FPÞ¶F fFXðFµFF GõF PÞÑFX© a 
=W+ Ek¶F ÛFWk õFkáF;ÎF P=+ÜFF ;FÜFF ùY—

õFFÍFFÞµF PÎF=+FÜF ÙFY*=Wk+ / General Body Meetings 

EkP¶FÛF ¶FUÎF æFFPðFa=+ õFFÍFFÞµF ÙFY*=+Xk =W+ P¼ÎF, P¶FP»F, õ»FFÎF EZÞ õFÛFÜFõF[˜ FU =+F PæFæFÞµF PÎFÛÎFFÎF]õFFÞ ùY:

The details of day, date, venue and timings of the last three Annual General Meetings held are as follows:

õFFÍFFÞµF ÙFY*=+ õ»FFÎF P¼ÎF EZÞ P¶FP»F õFÛFÜF ÑFFPÞ¶F CJ PæFèFWðF

Òõ¶FFæFXk =+U õFk.

General  Venue Day and date Time No. of special

Meeting resolutions passed

52 æFUk æFFPðFa=+ 
õFFÍFFÞµF ÙFY*=+ 225õFU,EF˜ FFÜFa ¡ F;F¼UèF ˜ FÎ½ ÙFXõF ÞX°, =+XáF=+F¶FF-700 020 21PõF¶FÛÙFÞ, 2017 ÙF_ùõÑFP¶FæFFÞ 11.00 ÙF¡ FW

st52nd Annual  225C, Acharya Jagadish Chandra Bose Road, 21  September, 2017 11.00 A.M ----

General Meeting Kolkata-700 020 Thursday

51 æFUk æFFPðFa=+ 225õFU,EF˜ FFÜFa ¡ F;F¼UèF ˜ FÎ½ ÙFXõF ÞX°, =+XáF=+F¶FF-700 020 28PõF¶FÛÙFÞ, 2016 ÙF]ÍFæFFÞ 11.00 ÙF¡ FW
õFFÍFFÞµF ÙFY*=+ 

th51st Annual 225C, Acharya Jagadish Chandra Bose Road, 28 September, 2016,

General Meeting  Kolkata-700 020 Wednesday 1.00 A.M 1

50 æFUk æFFPðFa=+ 225õFU,EF˜ FFÜFa ¡ F;F¼UèF ˜ FÎ½ ÙFXõF ÞX°, =+XáF=+F¶FF-700 020 14PõF¶FÛÙFÞ, 2015 õFXÛFæFFÞ 11.00 ÙF¡ FW
õFFÍFFÞµF ÙFY*=+ 

th50th Annual 225C, Acharya Jagadish Chandra Bose Road, 14  September, 2015 11.00 A.M ----

General Meeting  Kolkata-700 020 Monday
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rd53  Annual General Meeting of the members of the Company 
thwill be held on 26  September, 2018 at 11.00 A.M. at the 

registered office of the Company at 225 C, Acharya Jagadish 

Chandra Bose Road, Kolkata-700 020.

The Company has appointed M/s. C. B. Management 

Services (P) Ltd. as its Registrar and Share Transfer Agent for 

all matters relating to shares both in physical as well in 

dematerialised mode. However, documents relating to shares 

are also received at the Company's registered office at 225-C, 

A.J.C. Bose Road, Kolkata-700020.

The transfer of shares in physical form is processed and 

completed by M/s. C B Management Services (P) Ltd. within a 

period of 15 days from the date of receipt thereof, provided all 

the documents are in order. In case of shares in electronic 

form, the transfers are processed by the NSDL/CDSL through 

respective depository participants.

There were no complaints pending as on 31.03.18.

The Company is registered with the Registrar of Companies 

(RoC) in the State of West Bengal, India. The Corporate 

Identity Number (CIN) allotted to the Company by the Ministry 

of Corporate Affairs (MCA) is U27320WB1964GOI026211.

The Company’s shares are dematerialized with NSDL and 

CDSL. The ISIN no. for NSDL and CDSL is INE255X01014.

The Company has separate Risk Management Policy for 

Marketing and e-Commerce, approved by the Board of 

Directors, which are reviewed from time to time by the Board.

The Company has a Fraud Prevention Policy approved by the 

Board of Directors which is reviewed from time to time by the 

Board. The policy is available at the Company website.

The Company has a Whistle Blower Scheme approved by the 

Board of Directors which is reviewed from time to time by the 

Board. The scheme is available at the Company website.

The Company has a Citizen’s Charter approved by the Board 

of Directors which is reviewed from time to time by the Board. 

The charter is available at the Company website.

1. There is no materially significant related party transaction 

that may have potential conflict with the interest of the 

Company.

Registrar and Share Transfer Agent

Share Transfer System 

Corporate Identity Number (CIN):

Demat ISIN Number of Equity Shares for NSDL and CDSL :

Risk Management Policy

Fraud Prevention Policy

Whistle Blower Scheme

Citizen’s Charter

Disclosures as per Corporate Governance Guidelines

=+kÑFÎFU =W+ õF¼õÜFXk =+U 53 æFUk æFFPðFa=+ õFFÍFFÞµF ÙFY*=+ =+F EFÜFX¡ FÎF 26 
PõF¶FkÙFÞ,2018 =+X õF]ÙFù 11.00 ÙF¡ FW 225 õFU, EF˜ FFÜFa ¡ F;F¼UèF ˜ FÎ½ ÙFXõF ÞX°, 
=+XáF=+F¶FF-700 020 Põ»F¶F =k+ÑFÎFU =W+ ÑFk¡ FU=_+¶F =+FÜFFaáFÜF ÛFWk ùX;FU—

=k+ÑFÎFU ÎFW ÚFZP¶F=+ JæFk EÚFZP¶F=+U=_+¶F ¼XÎFXk àÑF ÛFWk èFWÜFÞXk õFW õFkÙFkPÍF¶F õFÚFU 
PæFðFÜFæFõ¶F]EXk =W+ PáFJ ÛFWõFõFa õFU ÙFU ÛFYÎFW¡ FÛFWk©  õFPæFaõFWõF (ÒF.) PáF. =+X EÑFÎFF 
ÞP¡ Fõ© dFÞ JæFk èFWÜFÞ Ek¶FÞµF J¡ FWk©  PÎFÜF]ƒ ¶F P=+ÜFF ùY—  ¶F»FFPÑF, èFWÜFÞXk õFW õFkÙFkPÍF¶F 
=+F;F¡ FF¶F 225 õFU, J.¡ FW.õFU. ÙFXõF ÞX°, =+XáF=+F¶FF -700020 Põ»F¶F =k+ÑFÎFU =W+ 
ÑFk¡ FU=_+¶F =+FÜFFaáFÜF ÛFWk ÚFU ;FeùµF P=+J ¡ FF¶FW ùYk—

ÚFZP¶F=+ àÑF ÛFWk èFWÜFÞXk =+F Ek¶FÞµF ÛFWõFõFa õFU.ÙFU. ÛFYÎFW¡ FÛFWk©  õFPæFaõFWõF (ÒF.) PáF. ÂFÞF 
ÒFÑ¶F ùXÎFW =+U P¶FP»F õFW 15 P¼ÎFXk =W+ Ek¼Þ ÒP=e+ÜFF;F¶F JæFk ÑF[ÞU =+U ¡ FF¶FU ùY, ÙFèF¶FWb õFFÞW 
=+F;F¡ FF¶F =e+ÛF ÛFWk ÞùWk—  GáFWƒ © dFgPÎF=+ àÑF ÛFWk èFWÜFÞ ÞùÎFW ÑFÞ, èFWÜFÞXk =W+ Ek¶FÞµF =+U 
=+FÜFaæFFùU JÎFJõF°UJáF/õFU°UJõFJáF ÂFÞF HÎF=W+ õFkÙFkPÍF¶F P°ÑFFgP¡ F© ÞU ÑFP© aPõFÑFWk© hõF 
=W+ ÛFFÍÜFÛF õFW =+U ¡ FF¶FU ùY—

31.03.18 =+U Põ»FP¶F =+X =+XGa PèF=+FÜF¶F áFPÛÙF¶F ÎFùUk ùY—

=k+ÑFÎFU ÑFPè˜ FÛF ÙFk;FFáF ÞF¡ ÜF, ÚFFÞ¶F ÛFWk =k+ÑFÎFU =W+ ÞP¡ Fõ© dFÞ (EFÞEXõFU) =W+ õFF»F 
ÑFk¡ FU=_+¶F ùY—  PÎF;FPÛF¶F ÛFFÛFáFW ÛFk·FFáFÜF (JÛFõFUJ) ÂFÞF =k+ÑFÎFU =+X EFæFkP© ¶F =+FgÑFXaÞW©  
EFG°WPÎ© © U ÎFÛÙFÞ (õFUEFGaJÎF) ùY U27320WB1964GOI026211

=k+ÑFÎFU =W+ èFWÜFÞ JÎFJõF°UJáF JæFk õFU°UJõFJáF =W+ õFF»F EÚFZP¶F=+U=_+¶F ùY—  
JÎFJõF°UJáF JæFk õFU°UJõFJáF =W+ PáFJ EFGaJõFEFGaJÎF õFk. ùY INE255X01014

PæFÑFµFÎF JæFk Ga-=+FgÛFõFa =W+ PáFJ PÎF¼WèF=+ ÛFk°áF ÂFÞF EÎF]ÛFXP¼¶F =k+ÑFÎFU =+U J=+ 
ÑF_»F=+ ¡ FXP&FÛF ÒÙFkÍFÎF ÎFUP¶F ùY, P¡ FõF=+U õFÛFU‡ FF ÙFX°a ÂFÞF õFÛFÜF-õFÛFÜF ÑFÞ =+U ¡ FF¶FU 
ùY—

PÎF¼WèF=+ ÛFk°áF ÂFÞF EÎF]ÛFXP¼¶F =k+ÑFÎFU =+U J=+ ÍFX&FFÍF°sU ÞX=+»FFÛF ÎFUP¶F ùY, P¡ FõF=+U 
õFÛFU‡ FF ÙFX°a ÂFÞF õFÛFÜF-õFÛFÜF ÑFÞ =+U ¡ FF¶FU ùY—  ÜFù ÎFUP¶F =k+ÑFÎFU =+U æFWÙFõFFG©  ÑFÞ 
HÑFáFÙÍF ùY—

PÎF¼WèF=+ ÛFk°áF ÂFÞF EÎF]ÛFXP¼¶F =k+ÑFÎFU =+U J=+ PæùõFáF ÙáFXEÞ ÎFUP¶F ùY, P¡ FõF=+U 
õFÛFU‡ FF ÙFX°a ÂFÞF õFÛFÜF-õFÛFÜF ÑFÞ =+U ¡ FF¶FU ùY—  õFkÙFkPÍF¶F ÜFX¡ FÎFF =k+ÑFÎFU =+U 
æFWÙFõFFG©  ÑFÞ HÑFáFÙÍF ùY—

=k+ÑFÎFU =W+ ÑFFõF PÎF¼WèF=+ ÛFk°áF ÂFÞF EÎF]ÛFXP¼¶F J=+ ÎFF;FPÞ=+ ˜ FF© aÞ ùY P¡ FõF=+U 
õFÛFU‡ FF õFÛFÜF-õFÛFÜF ÑFÞ ÙFX°a ÂFÞF =+U ¡ FF¶FU ùY—  ÜFù ˜ FF© aÞ =k+ÑFÎFU =+U æFWÙFõFFG©  ÑFÞ 
HÑFáFÙÍF ùY—

1. õFkÙFkPÍF¶F ÑFF© Ua =+F JWõFF =+XGa ÛFù¶æFÑF[µFa áFWÎF¼WÎF ÎFùUk ùY, P¡ FõF=+F =k+ÑFÎFU =W+ Pù¶F 
=W+ õFF»F =+XGa õFkÚFFæFU PæFÞXÍF ùX õF=+¶FF ùY—

ÞP¡ Fõ© dFÞ JæFk èFWÜFÞ Ek¶FÞµF J¡ FWk©

èFWÜFÞ Ek¶FÞµF ÒµFFáFU

=+FgÑFXaÞW©  EFG°WPÎ© © U ÎFÛÙFÞ (õFUEFGaJÎF) :

JÎFJõF°UJáF JæFk õFU°UJõFJáF =W+ PáFJ GPƒ æF© U èFWÜFÞXk =+U P°ÛFY©  EFGaJõFEFGaJÎF 
õFk&ÜFF :

¡ FXP&FÛF ÒÙFkÍFÎF ÎFUP¶F

ÍFX&FFÍF°sU ÞX=+»FFÛF ÎFUP¶F

PæùõFáF ÙáFXEÞ ÎFUP¶F

ÎFF;FPÞ=+ ̃ FF© aÞ

PÎF;FÛF EPÚFèFFõFÎF =W+ P¼èFFPÎF¼WaèFXk =W+ EÎF]õFFÞ Ò=+© U=+ÞµF
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2. No non-compliance by the Company has been 

observed/reported. No statutory authority has issued any 

strictures or levied penalty or any matter related to any 

guidelines issued by the Government during last three 

years.

3. The Company has formulated a whistle blower scheme in 

line with Government guidelines duly approved by Board. 

No person has been denied personal access to Audit 

Committee Minutes and Company has protected whistle 

blower from adverse personal action.

4. The Corporate Governance guidelines have been 

complied with and a separate Compliance Report on 

Corporate Governance is placed as Annexure to Board’s 

Report.

5. All Presidential guidelines have been complied with by the 

Company for the year and also during last 3 years.

6. No items of expenditure have been debited in books of 

accounts, which are not for the purpose of business.

7. No expenses are incurred which are personal in nature for 

the Board of Directors and top Management.

8. The Administrative expenses are 27% of the Total 

expenses.

9. The financial results are available in the website of the 

Company i.e. www.mstcindia.co.in. From time to time they 

are also published in corporate advertisements. 

Company Secretary
MSTC Limited
225-C, AJC Bose Road
Kolkata-700020
Tel. No. : (033) 2287-9627
Fax : (033) 2287-8547

Address for Correspondence:

2. =k+ÑFÎFU ÂFÞF =+XGa ;FYÞ-EÎF]ÑFFáFÎF EÎF]õFPÞ¶F/PÞÑFX© a ÎFùUk =+U ;FGa ùY—  ;F¶F ¶FUÎF æFðFXb 
=W+ ¼ZÞFÎF õFÞ=+FÞ ÂFÞF ¡ FFÞU P=+õFU ÚFU P¼èFFPÎF¼WaèF õFW õFkÙFkPÍF¶F P=+õFU ÚFU PæFðFÜF 
ÛFWk P=+õFU õFFkPæFPÍF=+ ÒFPÍF=+FÞU ÂFÞF ÎF =+XGa ÙFFÍÜF¶FF ¡ FFÞU =+U ;FGa ùY EZÞ ÎF ùU 
¼k° EFÞXPÑF¶F P=+ÜFF ;FÜFF ùY—

3. =k+ÑFÎFU ÎFW ÙFX°a ÂFÞF ÜF»FF EÎF]ÛFXP¼¶F õFÞ=+FÞU P¼èFFPÎF¼WaèFXk =W+ EÎF]àÑF J=+ 
PæùõFáF ÙáFXEÞ õ=+UÛF ¶FYÜFFÞ =+U ùY—  P=+õFU ÚFU æÜFPƒ ¶F =+X áFW&FF ÑFÞU‡ FF õFPÛFP¶F 
=W+ =+FÜFaæF_¸FXk =+U æÜFPƒ ¶F;F¶F HÑFáFÙÍF¶FF õFW ÞX=+F ÎFùUk ;FÜFF ùY JæFk =k+ÑFÎFU ÎFW 
PæùõFáF ÙáFXEÞ =+X ÒP¶F=[+áF æÜFPƒ ¶F;F¶F ÒÚFFæF õFW õF]ÞP‡ F¶F Þ&FF ùY—

4. PÎF;FPÛF¶F EPÚFèFFõFÎF P¼èFFPÎF¼WaèFXk =+F ÑFFáFÎF P=+ÜFF ;FÜFF ùY JæFk PÎF;FPÛF¶F 
EPÚFèFFõFÎF ÑFÞ J=+ ÑF_»F=+ EÎF]ÑFFáFÎF PÞÑFX© a PÎF¼WèF=+ ÛFk°áF =+U PÞÑFX© a =W+ 
EÎF]áF;ÎF=+ ÛFWk Ò¼FÎF P=+ÜFF ;FÜFF ùY—

5. GõF æFðFa JæFk ;F¶F 3 æFðFXb =W+ ¼ZÞFÎF ÚFU =k+ÑFÎFU ÂFÞF ÞFñdÑFP¶F õFW õFkÙFkPÍF¶F õFÚFU P¼èFF 
PÎF¼WaèFXk =+F EÎF]ÑFFáFÎF P=+ÜFF ;FÜFF ùY—  

6. JWõFW &F˜ Fa =+X ¡ FX æÜFæFõFFÜF õFW õFkÙFkPÍF¶F ÎFùUk ùY HÎùWk &FF¶FF-ÙFPùÜFXk ÛFWk ÎFùUk PáFÜFF 
;FÜFF ùY—

7. PÎF¼WèF=+ ÛFk°áF JæFk H˜ ˜ F ÒÙFkÍFÎF =W+ PáFJ =+XGa ÚFU æÜFPƒ ¶F;F¶F Ò=_+P¶F =+F &F˜ Fa 
ÎFùUk CEF ùY—

8. ÒèFFõFPÎF=+ &F˜ Fa =]+áF &F˜ Fa =+F 27% ùY—

9. =k+ÑFÎFU =+U æFWÙFõFFG©  E»FFa¶F www.mstcindia.co.in ÛFWk PæF¸FUÜF ÑFPÞµFFÛF 
HÑFáFÙÍF ùYk—  õFÛFÜF-õFÛFÜF ÑFÞ GÎùWk PÎF;FÛF =W+ PæF£ FFÑFÎFXk ÛFWk ÚFU Ò=+FPèF¶F P=+ÜFF 
¡ FF¶FF ùYk—

=k+ÑFÎFU õFP˜ FæF
JÛFJõF© UõFU PáFPÛF© W°
225-õFU, J.¡ FW.õFU. ÙFXõF ÞX°,
=+XáF=+F¶FF-700020

¼[ÞÚFFðF - (033) 2287-9627

×Y+ƒ õF : (033) 2287-8547

ÑF·FF˜ FFÞ =W+ PáFJ ÑF¶FF :

õFUJõFEFÞ ÑFùáF 2017-18 =W+ Ek¶F;Fa¶F ùFæF°sF, ÑFPè˜ FÛF ÙFk;FFáF ÛFWk J=+ ÒF»FPÛF=+ PæFÃFáFÜF ÛFWk 
JÛFJõF© UõFU ÂFÞF © Ý[ÙFæFWáF =+U õ»FFÑFÎFF—

Installation of Tubewell by MSTC at a primary school in Howrah, West Bengal 
under CSR initiative 2017-18.

JÛFJõF© UõFU ÎFW õFUJõFEFÞ ÑFùáF 2017-18 =W+ Ek¶F;Fa¶F ÑF[æFa PÛF¼ÎFFÑF]Þ, ÑFPè˜ FÛF ÙFk;FFáF =W+ õF]¼[Þ 
;FFcæFXk ÛFWk PÎFÍFaÎF ÞXP;FÜFXk =+X PÎF:èF]á=+ P˜ FP=+¶õFF õFWæFF Ò¼FÎF =+ÞÎFW ùW¶F] ÛFXÙFFGáF ÛFWP°=+áF æFYÎF =W+ 

PáFJ PæF¸F ÑFXðFµF =+F ÒÙFkÍF P=+ÜFF—
MSTC funded Mobile Medical Van to render free medical service to poor 
patients in remote villages of East Midnapore, West Bengal under CSR 

initiative 2017-18.
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Management Discussion and Analysis

Company’s Business

A. E-Commerce Business

MSTC has two core business segments namely e-commerce 

& trading. MSTC plays a very important role as a service 

provider in e-commerce and is a market leader in this sector. It 

has the distinction of serving majority of Central/PSUs/State 

Govt. Departments and a few Private Institutions for providing 

transparent, fair & seamless e-Commerce services to its 

clients.

Of late, MSTC has forayed into Recycling Sector and Joint 

Venture formation with Mahindra Intertrade Limited is a step in 

that directions.

MSTC has become a major standalone e-commerce service 

provider in the country. MSTC is attempting new and diverse 

lines of business such as tea, sago, gorgon nut (makhana), 

black-pepper, pineapple, hill-grass in agri-products, tendu 

leaves, timber, sal seed in forest products, human hair, fly-ash 

etc. Apart from this MSTC has also undertaken the e-auction 

of land, apartment, banks’ NPAs and also assets under DRT 

etc.

E-auction of sand Mining blocks in UP and exim-products of 

IOCL have been the signature events in the recent past.

ÒÙFkÍFÎF ̃ F˜ FFa JæFk PæFèáFWðFµF

=k+ÑFÎFU =+F æÜFæFõFFÜF

=+) Ga-=+FgÛFõFa æÜFæFõFFÜF

JÛFJõF© UõFU =W+ ¼X ÒÛF]&F æÜFæFõFFÜF ùY - ÑFùáFF Ga-=+FgÛFõFa EZÞ ¼[õFÞF © dWP°k;F—  Ga-
=+FgÛFõFa ÛFWk J=+ õFWæFF Ò¼F¶FF =W+ àÑF ÛFWk GõFÎFW ÛFù¶æFÑF[µFa ÚF[PÛF=+F PÎFÚFFÜFU ùY ¶F»FF GõF ‡ FW·F 
ÛFWk ÜFù õFÙFõFW E;FeµFU ùY—  EÑFÎFW ;FeFù=+Xk =+X ÑFFÞ¼èFUa, HP˜ F¶F JæFk PÎFÞk¶FÞ õFWæFFJk Ò¼FÎF 
=+ÞÎFW ¡ FYõFU æF¡ Fù õFW GõFW =Wk+½/ÑFUJõFÜF[/ÞF¡ ÜF õFÞ=+FÞ =W+ PæFÚFF;FXk ¶F»FF =]+š  PÎF¡ FU 
ÒP¶FòFÎFXk ÛFWk ÚFU õFWæFF Ò¼FÎF =+ÞÎFW =+F ;FZÞæF ÒFÑ¶F ùY—

ùFáF =W+ P¼ÎFXk ÛFWk JÛFJõF© UõFU ÎFW PÞõFFGPƒ áFk;F ÜFFÎFU ÑF]ÎF˜ Fa=e+µF ‡ FW·F ÛFWk =+¼ÛF Þ&FF ùY JæFk 
ÛFPùÎ½F Gk© dF© dW° PáFPÛF© W° =W+ õFF»F õF_P¡ F¶F õFkÜF]ƒ ¶F HÃÛF GõF P¼èFF ÛFWk J=+ èF]ßEF¶FU 
=+¼ÛF ùY—

JÛFJõF© UõFU ¼WèF ÛFWk æF_ù¼h õ© Yk°JáFXÎF Ga-=+FgÛFõFa õFWæFF Ò¼F¶FF ÙFÎF ˜ F]=+U ùY—  
JÛFJõF© UõFU ÎFÜFW JæFk PæFPæFÍF =+FÞXæFFÞ =W+ ‡ FW·FXk ÛFWk ÒÜFFõF =+Þ ÞùU ùY ÜF»FF ˜ FFÜF, õFF;FF, 
ÛF&FFÎFF, =+FáFU PÛF˜ Fa, EÎFFÞõF, =_+PðF H¶ÑFF¼ ÛFWk PùáF ;FeFõF, ¶FWk¼[ ÑF¸FF, áF=+°sU, æFÎF 
H¶ÑFF¼ ÛFWk õFFáF ÙFU¡ F, ÛFFÎFæF =W+èF, ØáFFGa JWõF EFP¼—  GõF=W+ EáFFæFF ÚF[PÛF, EÑFF© aÛFWk© , 
ÙFYk=+ =W+ JÎFÑFUJ JæFk © UEFÞ© U =W+ EÍFUÎF õFÛÑFP¸FÜFFk EFP¼ =W+ Ga-EFgƒ èFÎF =+F =+FÜFa 
ÒFÞÛÚF P=+ÜFF ;FÜFF ùY—  

ùFáF =W+ õFÛFÜF ÛFWk H. Ò. ÛFWk ÙFFáF[ &FÎFÎF ÙáFFg=+ =+U Ga-ÎFUáFFÛFU JæFk EFGaEXõFUJáF =W+ 
JP;¡ FÛF-ÒX°ƒ © hõF GõF P¼èFF ÛFWk ÛFù¶æFÑF[µFa ;FP¶FPæFPÍFÜFFc ÞùU ùY—

JÛFJõF© UõFU PáFPÛF© W°, =+XáF=+F¶FF =+X GõÑFF¶F ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ, ÂFÞF Pùk¼U ÛFWk H¶=_+ñ =+FÜFa =+ÞÎFW 
=W+ PáFJ iGõÑFF¶F ÞF¡ FÚFFðFF PæFPèFñ õFÛÛFFÎFj P¼ÜFF ;FÜFF—
MSTC Limited Kolkata has been conferred with the "Ispat Rajbhasa Special 
Award" by Ministry of Steel, Govt. Indian for excellent work in Hindi Language.

æFá°a J˜ FEFÞ°U =+Fc;FeWõF ÂFÞF JÛFJõF© UõFU =+X ii=+XáF=+F¶FF =+F êFWò PÎFÜFXƒ ¶FF ÙFeFµ° ÑF]Þõ=+FÞ 
2017jj =+F õFÛÛFFÎF P¼ÜFF ;FÜFF—

MSTC has been conferred the "Kolkata Best Employer Brand Awards 2017" 
by World HRD Congress.
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Selling Agency Business

E-Sales

E-Procurement

E-Solutions

a. EXIM Portal for Petroleum Industry

For a long period of time now, MSTC is acting as the selling 

agent of a large number of government departments/PSUs for 

disposal of scrap, surplus stores, old Plant & Machinery, e-

waste, hazardous items, obsolete items, etc. MSTC’s 

processes enable the sellers to achieve their annual revenue 

generation target from such disposal activities. MSTC offers 

complete package of services from preparation of the auction 

catalogue to the issuance of delivery order.

Starting with sale of coal through e-auction way back in 2004, 

MSTC has been developing different modules of e-auction to 

cater to the various needs of different sellers of items. Besides 

coal, MSTC is selling other minerals like manganese ore, iron 

ore, lignite, chrome ore etc. and various other products, raw 

pet coke, pet coke, human hair etc. MSTC is a nominated 

agency for all major mineral blocks and minor mineral blocks in 

few states.

In e-procurement, MSTC provides e-Tender and e-Reverse 

auction services backed by mandatory STQC certificate for 

quality requirements. Although, MSTC made a modest 

beginning in FY 2013-14, it has made a significant growth in 

the subsequent years and is poised for exponential growth in 

future. The system complies with the guidelines framed by 

STQC for quality and security checks.

During 2017-18, MSTC has delivered certain key e-bidding 

packages for various Ministries of Government of India. The 

DEEP portal became fully operational for medium term PPA 

and PPAs worth more than one lakh MW was settled through 

this portal. MSTC completed the balance transaction under 

DDUGJY scheme for bulk procurement of transformers, 

conductors and cables for various DISCOMs all over the 

country.  During the last fiscal, MSTC introduced the e-bidding 

platform for tariff based competitive bidding for selection of 

inter-state transmission service provider. MSTC also 

successfully developed and executed the bidding for 

discovered small oil & gas fields for Ministry of Petroleum & 

Natural Gas.

MSTC developed specialized portal services for a flagship 

scheme of Govt. Of India as Ude Desh ka Aam Naagrik 

(UDAN) which has brought laurels for the Govt. in Civil Aviation 

Sector. 

The main problem faced by the petroleum companies is the 

lack of a well-functioning market-determined price discovery 

system. In the traditional mode of export & import of products, 

the competition is not getting generated and therefore the fair 

market price is not discovered. This results in the draining out 

of financial resources of the petroleum companies.

õFWPáFk;F J¡ FWkõFU æÜFæFõFFÜF

Ga-õFWáõF

Ga-ÒXƒ ÜFXÞÛFWk©

Ga-õFÛFFÍFFÎF

=+) ÑFW© dXPáFÜFÛF HÃX;F =W+ PáFJ JP;¡ FÛF ÑFX© aáF

¼UfFa õFÛFÜFFæFPÍF ùW¶F] EÙF JÛFJõF© UõFU ÙF°sU õFk&ÜFF ÛFWk õFÞ=+FÞU PæFÚFF;FXk/õFFæFa¡ FPÎF=+ 

‡ FW·F =W+ HÑF=e+ÛFXk =W+ õ=eY+ÑF, EPÍFèFWðF ÚFk°FÞXk, ÑF]ÞFÎFW õFkÜFk·F JæFk ÛFèFUÎFÞU, Ga-æFWõ© , 

¡ FXP&FÛF õFFÛFP;FeÜFXk, ÑFPÞ¶ÜFƒ ¶F õFFÛFP;FeÜFXk =W+ PÎFÑF© FÎF ùW¶F] õFWPáFk;F J¡ FWk©  =W+ àÑF ÛFWk =+FÜFa 

=+Þ ÞùU ùY—  JÛFJõF© UõFU =+U ÒP=e+ÜFF PæF=eW+¶FFEXk =+X JWõFW PÎFÑF© FÎF =+U ;FP¶FPæFPÍFÜFXk õFW 

HÎF=W+ æFFPðFa=+ ÞF¡ FõæF õF_Pñ =W+ áF‡ ÜF ÒFÑ¶F =+ÞÎFW =W+ PáFJ õFÛF»Fa =+ÞF¶FU ùY—  

JÛFJõF© UõFU EFgƒ èFÎF =Y+© WáFFg;F =W+ ¶FYÜFFÞ =+ÞÎFW õFW °WáFUæFÞU EF°aÞ =W+ ¡ FFÞU =+ÞÎFW ¶F=+ 

õFWæFFEXk =+F ÑFPÞÑF[µFa ÑFY=W+¡ F EFg×+Þ =+Þ¶FF ùY—

2004 ÛFWk ÑF]ÎF: Ga-EFgƒ èFÎF =W+ ¡ FPÞJ =+XÜFáFF =+U PÙF=e+U ÒFÞÛÚF CGa ùY—  JÛFJõF© UõFU ÎFW 

õFFÛFP;FeÜFXk =W+ PæFPÚFÎÎF PæF=eW+¶FFEXk =+U PæFPæFÍF EFæFèÜF=+¶FFEXk =+X ÑF[µFa =+ÞÎFW =W+ PáFJ 

Ga-EFgƒ èFÎF =W+ PæFPÚFÎÎF ÛFFg°Ý[áF PæF=+PõF¶F P=+J ùYk—  =+XÜFáFF =W+ õFF»F ùU JÛFJõF© UõFU 

EÎÜF &FPÎFÜFXk ÜF»FF ÛFYk;ÎFU¡ F EÜFõ=+, áFZù EÜFõ=+, PáF;ÎFFG© , =e+XÛF EÜFõ=+ EFP¼ 

¶F»FF PæFPæFÍF EÎÜF H¶ÑFF¼Xk, ÞFg ÑFW©  =+X=+, ÑFW©  =+X=+, ÛFFÎFæF =W+èF EFP¼ =+U PÙF=e+U =+Þ 

ÞùU ùY—  JÛFJõF© UõFU =]+š  ÞF¡ ÜFXk ÛFWk õFÚFU ÒÛF]&F &FPÎF¡ F ÙáFFg=+ JæFk áFfF] &FPÎF¡ F ÙáFFg=+ 

=W+ PáFJ ÛFÎFXÎFU¶F J¡ FWkõFU ùY—

Ga-ÒXƒ ÜFXÞÛFWk©  ÛFWk, JÛFJõF© UõFU ;F]µFÛFFÎF EFæFèÜF=+¶FFEXk =W+ PáFJ EPÎFæFFÜFa 

JõF© Uƒ ÜF[õFU ÒÛFFµFÑF·F =W+ õFÛF»FaÎF =W+ õFF»F Ga-PÎFPæF¼F JæFk Ga-PÞæFõFa ÎFUáFFÛFU õFWæFFJc 

Ò¼FÎF =+Þ¶FU ùYk—  ùFáFFkP=+, PæF¸F æFðFa 2013-14 ÛFWk JÛFJõF© UõFU ÎFW ÛFFÛF[áFU èF]ßEF¶F 

=+U, ÑFÞk¶F] ¶F¼]ÑFÞFk¶F æFðFa ÛFWk GõFÛFWk HááFW&FÎFUÜF Ò;FP¶F CGa ùY—  ÜFù ÑFÊP¶F ;F]µFæF¸FF JæFk 

õF]Þ‡ FF ¡ FFc˜ FXk =W+ PáFJ JõF© Uƒ ÜF[õFU ÂFÞF ;FP*¶F P¼èFFPÎF¼WaèFXk =+F EÎF]ÑFFáFÎF P=+ÜFF ùY—

æFðFa 2017-18 =W+ ¼ZÞFÎF, JÛFJõF© UõFU ÎFW ÚFFÞ¶F õFÞ=+FÞ =W+ PæFPÚFÎÎF ÛFk·FFáFÜFXk =W+ 

PáFJ =]+š  ÒÛF]&F Ga-ÙFXáFU ÑFY=W+¡ F Ò¼FÎF P=+ÜFF ùY—  ÛFÍÜFFæFPÍF ÑFUÑFUJ =W+ PáFJ °UGaGaÑFU 

ÑFX© aáF ÑF[µFa àÑF õFW Ò˜ FFáFÎF ÛFWk ùY JæFk J=+ áFF&F JÛF °ÙáÜF[ õFW EPÍF=+ ÛF[áÜF =W+ ÑFUÑFUJ 

=+X GõF ÑFX© aáF õFW PÎFÑF© FÜFF ;FÜFF—  JÛFJõF© UõFU ÎFW ¼WèF ÚFÞ ÛFWk PæFPæFÍF 

°UEFGaJõFõFUEXJÛF =W+ PáFJ © dFÎõF×+FgÛFaÞ, =k+°ƒ © Þ JæFk =W+ÙFáF =W+ »FX=+ =e+ÜF ùW¶F] 

°U°UÜF[¡ FU¡ FWæFFGa ÜFX¡ FÎFF =W+ Ek¶F;Fa¶F èFWðF áFWÎF¼WÎF ÑF[ÞF =+Þ PáFÜFF ùY—  ;F¶F PæF¸F æFðFa =W+ 

¼ZÞFÎF JÛFJõF© UõFU ÎFW Ek¶FÞ ÞF¡ ÜFUÜF ÑFFÞWðFµF õFWæFF Ò¼F¶FF ˜ FÜFÎF ùW¶F] èF]á=+ EFÍFFPÞ¶F 

ÒP¶FõÑFÍFUa ÙFXáFU =W+ PáFJ Ga-ÙFXáFU ÛFk˜ F =+U èF]ßEF¶F =+U ùY—  JÛFJõF© UõFU ÎFW 

ÑFW© dXPáFÜFÛF JæFk ÒF=_+P¶F=+ ;FYõF ÛFk·FFáFÜF =W+ PáFJ EÎæFWPðF¶F áFfF] EFgÜFáF JæFk ;FYõF ×+Uá° 

=W+ PáFJ ÙFXáFU õF×+áF¶FFÑF[æFa=+ PæF=+PõF¶F =+U JæFk GõF=+F PÎFðÑFF¼ÎF P=+ÜFF—

JÛFJõF© UõFU ÎFW H°sW ¼WèF =+F EFÛF ÎFF;FPÞ=+ (ÜF[°UJJÎF) =W+ àÑF ÛFWk ÚFFÞ¶F õFÞ=+FÞ =+U 

ÛFF;Fa¼èFUa ÜFX¡ FÎFF =W+ PáFJ PæFPèFñ ÑFX© aáF õFWæFFJc PæF=+PõF¶F =+U P¡ FõF ÑFÞ ÎFF;FPÞ=+ 

H°h°ÜFÎF ‡ FW·F ÛFWk õFÞ=+FÞ =+U EXÞ õFW õFÞFùÎFF ÒFÑ¶F CGa ùY—

ÑFW© dXPáFÜFÛF =k+ÑFPÎFÜFXk =W+ PáFJ J=+ ÜF»FF =+FÜFa‡ FÛF ÙFF¡ FFÞ PÎFP¼añ ÛF[áÜF HÑFáFÙÍF ÒµFFáFU 

=+F EÚFFæF ÛF]&ÜF õFÛFõÜFF ÞùU ùY—  H¶ÑFF¼Xk =W+ PÎFÜFFa¶F JæFk EFÑFF¶F =W+ ÑFFÞkÑFPÞ=+ ¶FÞU=W+ 

ÛFWk, ÒP¶FÜFXP;F¶FF =+U õF_Pñ ÎFùUk ùX ÑFF¶FU ùY EZÞ GõFPáFJ õFùU ÙFF¡ FFÞ ÛF[áÜF ÑF¶FF ÎFùUk ̃ FáF 

ÑFF¶FF ùY—  GõF=W+ ×+áFõæFàÑF ÑFW© dXPáFÜFÛF =k+ÑFPÎFÜFXk =W+ PæF¸FUÜF õFkõFFÍFÎF ÙFFùÞ PÎF=+áF¶FW 

¡ FF ÞùW ùYk—
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For better price discovery, IOCL has appointed MSTC Limited 

for developing online platform for their Export & Import 

activities. The export module consists of the e-tendering and 

forward auction. The bidders first submit their tender price, 

which is opened by IOCL and subsequently the forward 

auction is triggered for further improvement in price. Likewise 

in the import the e-tendering is followed by e-reverse auction.

This export and import module, which is first of its kind in India, 

is a niche product developed in collaboration of IOCL, for the 

petroleum industries designed & developed by MSTC. The 

entire process of this online platform for Export & Import of 

petroleum products is very complex and the same takes care 

of every aspect of the export & import. This platform has been 

designed to handle export & import of various petroleum 

products like HSD, gasoline, benzene, bitumen, Naphtha, etc.

MSTC Ltd has launched a nationwide electronic portal – 

eRAKAM for trading in the agriculture produces. The online 

trading platform which primarily deals in food grains, 

vegetables, fruits, spices and all agriculture related 

commodities and connected farmers directly with consumers, 

has launched forward trading in pineapple, ginger among a 

number of other such commodities to make the platform 

successful. Various agricultural produces like pineapple, 

ginger, pulses, litchi, etc. have been auctioned successfully 

through this portal.

 

Online Draw System is the process to select the applicants out 

of the eligible applicants, in secured and transparent manner, 

without any human intervention. The current system, online 

applications are requested from the interested candidate and 

then from these candidates, eligible candidates are allowed to 

take part in the draw. This software is used in events to 

conduct online draws and display the names of the winners on 

the screen. The system is easy to use and ready for more 

complex draws. The application is developed with random 

number generation algorithm for conducting on-line 

computerized draw of lots (Online Computerized Draw 

System) by selecting only one eligible candidate at each time 

out of the total eligible applicants. Shuffling will occur for the 

names of the applicants along with their details in random 

order at the press of a button. Visualization of the shuffling 

process for display on the screen is there.

MSTC has developed e-procurement services providing end-

to-end solution to NTPL for their purchases of coal. In addition, 

MSTC has developed and implemented e-reverse auction 

portal for imported Thermal Coal which has made import of 

coal easy, hassle free and economical. NTPL has utilized the 

system for procurement of 2.4 million tons of coal and 

immensely benefited by reducing their cost of material. Taking 

a cue from this, other clients have also sought for the similar 

services of MSTC.

b. e-RaKAM (e-Rastriya Kishan Agri Mandi) Portal

c. Online Draw System for selection of LPG Dealership

ÙFWù¶FÞ ÛF[áÜF EPÚF£ FFÎF =W+ PáFJ, EFGaEXõFUJáF ÎFW EÑFÎFU PÎFÜFFa¶F JæFk EFÜFF¶F 

;FP¶FPæFPÍFÜFXk =W+ PáFJ EFgÎFáFFGÎF ÑáFW© ×+FgÛFa PæF=+PõF¶F =+ÞÎFW =W+ PáFJ JÛFJõF© UõFU 

PáFPÛF© W° =+X PÎFÜF]ƒ ¶F P=+ÜFF ùY—  PÎFÜFFa¶F ÛFFg°Ý[áF ÛFWk Ga-PÎFPæF¼F ÒP=e+ÜFF JæFk ×+FgÞæF°a 

EFgƒ èFÎF èFFPÛFáF ùY—  ÙFXáFU¼F¶FF ÑFùáFW EÑFÎFW PÎFPæF¼F ÛF[áÜF ¡ FÛFF =+Þ¶FW ùYk, ¡ FX 

EFGaEXõFUJáF ÂFÞF &FXáFF ¡ FF¶FF ùY JæFk ¶F¼]ÑFÞFk¶F ÛF[áÜF ÛFWk EZÞ ÙFWù¶FÞU áFFÎFW =W+ PáFJ 

×+FÞæF°a EFgƒ èFÎF èF]à P=+ÜFF ¡ FF¶FF ùY—  GõFU Ò=+FÞ, EFÜFF¶F ÛFWk, Ga-PÞæFõFa EFgƒ èFÎF ÂFÞF 

Ga-PÎFPæF¼F ÒP=e+ÜFF =+F ÑFFáFÎF P=+ÜFF ¡ FF¶FF ùY—

ÜFù PÎFÜFFa¶F JæFk EFÜFF¶F ÛFFg°Ý[áF, ÚFFÞ¶F ÛFWk GõF Ò=+FÞ =+U ÑFùáFU èF]ßEF¶F ùY, ¡ FX P=+ 

ÑFW© dXPáFÜFÛF HÃX;FXk =W+ PáFJ EFGaEXõFUJáF =W+ õFùÜFX;F õFW PæF=+PõF¶F H¶=_+ñ ¼¡ FWa =+F 

H¶ÑFF¼ ùY ¡ FX JÛFJõF© UõFU ÂFÞF EPÚF=+PáÑF¶F ùY JæFk PæF=+PõF¶F P=+ÜFF ;FÜFF ùY—  

ÑFW© dXPáFÜFÛF H¶ÑFF¼Xk =W+ EFÜFF¶F JæFk PÎFÜFFa¶F =W+ PáFJ GõF EFgÎFáFFGÎF ÑáFW© ×+FgÛFa =+U õFkÑF[µFa 

ÒP=e+ÜFF ÙFC¶F ¡ FP© áF ùY JæFk PÎFÜFFa¶F JæFk EFÜFF¶F =W+ ùÞ ÑFùáF[ =+F ÑF[ÞF &ÜFFáF Þ&F¶FU ùY—  

ÜFù ÑáFW© ×+FgÛFa ÜFF ÛFk˜ F PæFPÚFÎÎF ÑFW© dXPáFÜFÛF H¶ÑFF¼Xk ¡ FYõFW P=+ J˜ FJõF°U, ;FYõFXáFFGÎF, 

ÙFWPÎ¡ FÎF, PÙF© ]ÛFWÎF, ÎFWÑ»FF EFP¼ =W+ PÎFÜFFa¶F JæFk EFÜFF¶F =W+ õFk˜ FFáFÎF =W+ PáFJ ¶FYÜFFÞ P=+ÜFF 

;FÜFF ùY—

JÛFJõF© UõFU ÎFW =_+PðF H¶ÑFF¼Xk ÛFWk æÜFæFõFFÜF =W+ PáFJ ¼WèFæÜFFÑFU J=+ GáFWƒ © dFgPÎF=+ ÑFX© aáF 

- Ga-Þ=+ÛF =+X EFÞkÚF P=+ÜFF ùY—  ÜFù EFgÎFáFFGÎF © dWP°k;F ÑáFW© ×+FgÛFa ¡ FX ÛF[áF àÑF õFW 

&FFÃFÎÎFXk, õFPÙ¡ FÜFXk, ×+áFXk, ÛFõFFáFXk JæFk õFÚFU =_+PðF õFkÙFkÍFU H¶ÑFF¼Xk =+X ¼W&F¶FU ùY JæFk 

P=+õFFÎFXk =+X ;FeFù=+Xk =W+ õFF»F Ò¶ÜF‡ F àÑF õFW ¡ FX°sF ùY—  EÎFÎÎFFõF, E¼Þ=+ JæFk JWõFU =+Ga 

EÎÜF ½æÜFXk ÛFWk ×+FgÞæF°a © dWP°k;F èF]à P=+ÜFF ùY, ¶FFP=+ GõF ÑáFW© ×+FgÛFa =+X õF×+áF ÙFÎFFÜFF 

¡ FF õF=W+—  GõF ÑFX© aáF =W+ ÛFFÍÜFÛF õFW EÎFÎÎFFõF, E¼Þ=+, ¼FáF, áFU˜ FU EFP¼ ¡ FYõFW =+Ga 

=_+PðF H¶ÑFF¼ õF×+áF¶FFÑF[æFa=+ ÎFUáFFÛF P=+J ;FJ—

EFgÎFáFFGÎF °dFg PõFõ© ÛF õF]ÞP‡ F¶F JæFk ÑFFÞ¼èFUa ¶FÞU=W+ õFW, PÙFÎFF P=+õFU ÛFFÎFæF ùõ¶F‡ FWÑF =W+ 

ÜFX;ÜF EFæFW¼=+Xk ÛFWk õFW EFæFW¼=+Xk =W+ ˜ FÜFÎF =+U ÒP=e+ÜFF ùY—  æF¶FaÛFFÎF ÒµFFáFU ÛFWk, G˜ š ]=+ 

EFæFW¼=+ õFW EFgÎFáFFGÎF EFæFW¼ÎF =+F EÎF]ÞXÍF P=+ÜFF ¡ FF¶FF ùY EZÞ P×+Þ GÎF HÛÛFU¼æFFÞXk 

ÛFWk õFW ÜFX;ÜF HÛÛFU¼æFFÞXk =+X °dFg ÛFWk ÚFF;F áFWÎFW =+U EÎF]ÛFP¶F ¼U ¡ FF¶FU ùY—  ÜFù õFFgØ© æFWÜFÞ 

EFgÎFáFFGÎF °dFg =W+ õFk˜ FFáFÎF =W+ =+FÜFa=+áFFÑFXk ÛFWk HÑFÜFX;F P=+ÜFF ¡ FF¶FF ùY JæFk õ=e+UÎF ÑFÞ 

PæF¡ FW¶FFEXk =W+ ÎFFÛF =+U fFXðFµFF =+Þ¶FU ùY—  ÜFù ÒµFFáFU Gõ¶FWÛFFáF ÛFWk ÙFC¶F EFõFFÎF ùY JæFk 

EZÞ ÚFU ¡ FP© áF °dFg =W+ PáFJ ¶FYÜFFÞ ùY—  =]+áF ÜFX;ÜF EFæFW¼=+Xk ÛFWk õFW Ò¶ÜFW=+ ÙFFÞ =W+æFáF 

J=+ ÜFX;ÜF EFæFW¼=+ =W+ ˜ FÜFÎF ÂFÞF EFgÎFáFFGÎF =+ÛÑÜF[© ÞU=_+¶F áFFgP;FÎF =W+ °dFg 

(EFgÎFáFFGÎF =+ÛÑÜF[© ÞU=_+¶F °dFg PõFõ© ÛF) =W+ õFk˜ FFáFÎF ùW¶F] ÜFF¼_P˜ š =+ ÎFÛÙFÞ ¼WÎFW æFFáFU 

=+áFÎF ;FPµF¶F (Já;FFkPÞ»FÛF) =W+ õFF»F GõF EÎF]ÒÜFX;F =+X PæF=+PõF¶F P=+ÜFF ;FÜFF ùY—  J=+ 

ÙF© ÎF =+X ¼æFFÎFW õFW ÜFF¼_P˜ š =+ =e+ÜF ÛFWk ÑF[ÞW PæFæFÞµF =W+ õFF»F EFæFW¼=+Xk =W+ ÎFFÛF =W+ 

Ò¼èFaÎF =W+ PáFJ èF×+PáFk;F =+U ¡ FFJ;FU—  èF×+PáFk;F (HáF© -ÑFáF© ) =+ÞÎFW =+U ÒP=e+ÜFF 

=+F PæF¡ ÜF]áFFG¡ FWèFÎF Ò¼èFaÎFU õ=e+UÎF ÑFÞ =+U ¡ FF¶FU ùY)—

JÛFJõF© UõFU ÎFW Ga-ÒXƒ ÜFXÞÛFWk©  õFWæFFJc PæF=+PõF¶F =+Þ¶FW CJ JÎF© UÑFUJáF =+X =+XÜFáFW =+U 

HÎF=+U &FÞU¼ =W+ PáFJ Jk°-© [-Jk° õFÛFFÍFFÎF Ò¼FÎF =+Þ¶FW ùYk—  GõF=W+ EáFFæFF, 

JÛFJõF© UõFU ÎFW EFÜFFP¶F¶F ¶FFÑFF¡ F =+XÜFáFW =W+ PáFJ Ga-PÞæFõFa EFgƒ èFÎF ÑFX© aáF PæF=+PõF¶F 

P=+ÜFF ùY JæFk GõFW =+FÜFFaPÎæF¶F P=+ÜFF ùY—  P¡ FõFõFW =+XÜFáFW =+F EFÜFF¶F EFõFFÎF, ÑFÞWèFFÎFU-

ÛF]ƒ ¶F JæFk P=+×+FÜF¶FU CEF ùY—  JÎF© UÑFUJáF ÎFW GõF ÑFÊP¶F =+F HÑFÜFX;F =+Þ¶FW CJ 2.4 

PÛFPáFÜFÎF © ÎF =+XÜFáFF =e+ÜF P=+ÜFF ùY JæFk HÎùWk õFFÛF;FeU =W+ áFF;F¶F =W+ =+ÛF ùXÎFW =+F 

¡ FÙFÞ¼õ¶F ×+FÜF¼F ÑFCc˜ FF ùY—  GõF ÒÜFFõF õFW ÒWÞµFF áFW¶FW CJ ¼[õFÞW ;FeFù=+Xk ÎFW ÚFU 

JÛFJõF© UõFU õFW JWõFU õFÛFàÑFU õFWæFFEXk =+U ÛFFk;F =+U ùY—

&F) Ga-Þ=+ÛF (Ga-ÞFñdUÜF P=+õFFÎF J;FeU ÛFk°U) ÑFX© aáF

;F) JáFÑFU¡ FU °UáFÞPèFÑF =W+ ̃ FÜFÎF =W+ PáFJ EFgÎFáFFGÎF °dFg PõFõ© ÛF
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E-Commerce business constitutes about 89% (91% in 2016-

17) of the total volume of business of the Company during FY 

2017-18 and has the potential to grow exponentially. It 

contributed 65% (74% in 2016-17) of the total operational 

income.

In trading business, which constituted 11% (9% in 2016-17) of 

the total volume of business during FY 2017-18, MSTC acts as 

a facilitator for procurement of raw material for secondary steel 

producers and petrochemical industry on behalf of buyers and 

charge mark-up on percentage basis.

This business contributed 35% (26% in 2016-17) of the total 

operational income of the Company.

The trading division is engaged in import as well as domestic 

sourcing of bulk industrial raw material for actual users as well 

as traders. This division looks after sourcing, purchase and 

sale of industrial raw materials like Heavy Melting Scrap, Low 

Ash Metallurgical Coke, HR Coil, Naptha, Crude Oil, Coking 

Coal, Steam Coal etc. on behalf of various industries. Though 

its activities are confined to mainly Trade Financing at the 

moment, MSTC aspires to become a full-fledged Trading 

House in the near future. 

The business module followed by MSTC involves entering into 

an Agreement with the Organisation (Customer) specifying 

the commodities/raw materials which MSTC will import or 

procure from indigenous sources. Security Deposit is 

collected from the Customer. The Service Charge collected is 

a percentage of the actual procurement value. On signing the 

agreement, the Customer indents its requirements and the 

actual sourcing is done. The material thus procured either by 

way of import or indigenous mode is pledged back to MSTC 

and is kept in the custody of a third party custodian. Thereafter, 

the Customer lifts the material on cash and carry basis after 

due authorization by MSTC to the custodian.

MSTC has also developed another scheme under which 

procurement is done backed by BG from the Customer. 

Customers who have sanctioned BG limits can use the same 

to procure raw materials / commodities for their projects or for 

trading. In this model, MOA is signed with the Customer after 

collecting SD. Procurement is done on behalf of the 

Customers backed by 110% BG opened on any Scheduled 

Bank. The payment is released to the Supplier by way of 

LC/RTGS in facilitator mode for import or domestic 

procurement.  The material is directly shipped to the customer 

thereby eliminating the need for storage which results in 

saving on account of warehouse and custodian charges.

Trading division has contributed significantly to the top line as 

well as the bottom line. The Service charge earned from this 

segment was ̀  10,540 lakh during the year.

B. Trading Business

Ga-=+FgÛFõFa æÜFæFõFFÜF PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF =k+ÑFÎFU =W+ =]+áF æÜFæFõFFÜF 

ÑFPÞÛFFµF =+F áF;FÚF;F 89%(2016-17 ÛFWk 91%) ÞùF ùY JæFk ÙFC¶F EPÍF=+ ÙF³sÎFW 

=+U õFkÚFFæFÎFF ùY—  GõFÎFW =]+áF Ò˜ FFáFÎF EFÜF ÛFWk 65%(2016-17 ÛFWk 74%) =+F 

ÜFX;F¼FÎF P¼ÜFF ùY—

© dWP°k;F æÜFæFõFFÜF ÛFWk, PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF æÜFæFõFFÜF =W+ =]+áF ÑFPÞÛFFµF =+F 

11% (2016-17 ÛFWk 9%) =+U ÚFF;FU¼FÞU =W+ õFF»F JÛFJõF© UõFU =eW+¶FFEXk =+U EXÞ 

õFW ;FZµF õ© UáF H¶ÑFF¼=+Xk JæFk ÑFW© dXPáFÜFÛF Gk°õ© dU =W+ PáFJ =+˜ ˜ FU õFFÛF;FeU =W+ =e+ÜF ùW¶F] 

J=+ õF];FÛF=+¶FFa (×W+õFUPáF© W© Þ) =W+ àÑF ÛFWk =+FÜFa =+Þ¶FF ùY JæFk ÒP¶FèF¶F EFÍFFÞ ÑFÞ ÙF³sW 

ÛF[áÜF ÑFÞ èF]á=+ ÒÚFFPÞ¶F =+Þ¶FF ùY—

GõF æÜFæFõFFÜF õFW =k+ÑFÎFU =W+ =]+áF Ò˜ FFáFÎF EFÜF ÛFWk 35% (2016-17 ÛFWk 26%) =+F 

ÜFX;F¼FÎF CEF ùY—

© dWP°k;F P°æFU¡ FÎF ÛFWk ÛF]&ÜF¶FÜF: æFFõ¶FPæF=+ HÑFÜFX;F=+¶FFaEXk JæFk æÜFFÑFFPÞÜFXk =W+ PáFJ 

»FX=+ EZÃXP;F=+ =+˜ ˜ FU õFFÛFP;FeÜFXk =W+ EFÜFF¶F JæFk fFÞWáF[ ÒFPÑ¶F èFFPÛFáF ùY—  ÜFù 

P°æFU¡ FÎF PæFPæFÍF HÃX;FXk =+U EXÞ õFW EZÃXP;F=+ =+˜ ˜ FU õFFÛFP;FeÜFXk ÜF»FF ùWæFU ÛFWPá© k;F 

õ=Y+ÑF, áFX JWèF ÛFW© FáFFP¡ Fa=+áF =+X=+, J˜ FEFÞ ƒ æFFÜFáF, ÎFWÑ»FF, =e[+° EFgÜFáF, =+XP=k+;F 

=+XáF, õ© UÛF =+XáF EFP¼ =+U õFXPõFb;F, =e+ÜF JæFk PæF=e+ÜF =+X ÍÜFFÎF ¼W¶FF ùY—  ùFáFFkP=+ 

JÛFJõF© UõFU PÎF=+©  ÚFPæFðÜF ÛFWk J=+ ÑF[µFa æÜFFÑFFÞ ùFHõF ÙFÎFÎFW =+U G˜ š ]=+ ùY, áFWP=+ÎF 

GõF=+U ;FP¶FPæFPÍFÜFXk =+X GõF õFÛFÜF ÛF]&ÜF àÑF õFW æÜFFÑFFPÞ=+ PæF¸FÑFXðFµF ¶F=+ õFUPÛF¶F 

Þ&FF ;FÜFF ùY—

JÛFJõF© UõFU ÂFÞF EÎF]õFPÞ¶F æÜFFÑFFÞ ÛFFg°Ý[áF P¡ FõFÛFWk èFFPÛFáF ùY õFk;F*ÎF (;FeFù=+) =W+ 

õFF»F õFÛF¤ FZ¶FW ÛFWk èFFPÛFáF ùXÎFF, õFFÛFP;FeÜFXk/=+˜ ˜ FU õFÛFFP;FeÜFXk =+X PÎFP¼añ =+ÞÎFF ¡ FX 

JÛFJõF© UõFU EFÜFF¶F ÜFF õæF¼WèFU öFX¶FXk õFW &FÞU¼ =+ÞW;FU—  ¡ FÛFFÎF¶F ¡ FÛFF ;FeFù=+ õFW õFk;Feù 

P=+ÜFF ¡ FF¶FF ùY JæFk æFFõ¶FPæF=+ ÒXƒ ÜFXÞÛFWk©  ÛF[áÜF =W+ ÒP¶FèF¶F =W+ EÎF]õFFÞ õFWæFF ÒÚFFÞ ÚFU 

õFk;Feù P=+ÜFF ¡ FF¶FF ùY—  õFÛF¤ FZ¶FW =W+ ùõ¶FF‡ FÞ ÑFÞ ;FeFù=+ EÑFÎFW EÑFWP‡ F¶F¶FF =+U ÛFFk;F =+Þ¶FW 

ùYk JæFk æFFõ¶FPæF=+ õFXPõFb;F =+U ¡ FF¶FU ùY—  õFFÛF;FeU GõF Ò=+FÞ EFÜFF¶F ÜFF õæF¼WèFU ÑFÊP¶F 

õFW ÒFÑ¶F P=+ÜFF ¡ FF¶FF ùY ¡ FX JÛFJõF© UõFU =+X ÒP¶FÚF[¶F P=+ÜFF ¡ FF¶FF ùY EZÞ P¡ FõFW P=+õFU 

¶FUõFÞW ÑF‡ F =W+ EPÚFÞ‡ F=+ =+U EPÚFÞ‡ FF ÛFWk Þ&FF ¡ FF¶FF ùY—  ¶F¼]ÑFÞFk¶F ;FeFù=+ =+õ© XP°ÜFÎF 

ÜFF EPÚFÞ‡ F=+ =+X JÛFJõF© UõFU ÂFÞF EPÍF=_+¶F =+ÞÎFW =W+ HÑFÞFÎ¶F ÎF=+¼ JæFk æFùÎF 

EFÍFFÞ ÑFÞ õFFÛFP;FeÜFXk =+X H*F¶FF ùY—

JÛFJõF© UõFU ÎFW ÎF=+¼ ÒXƒ ÜFXÞÛFWk©  =W+ PáFJ ÎFGa ÜFX¡ FÎFF =+F ÒFÞÛÚF P=+ÜFF ùY ¡ FX ;FeFù=+ 

=W+ ÙFU¡ FU ÂFÞF õFÛFP»Fa¶F ùY—  ;FeFù=+ P¡ FõF=W+ ÙFU¡ FU õFUÛFFEXk =+U õæFU=_+P¶F PÛFáFU ùY EÑFÎFW 

ÑFPÞÜFX¡ FÎFFEXk ÜFF æÜFFÑFFÞ =W+ PáFJ =+˜ ˜ FU õFFÛFP;FeÜFXk/õFFÛFP;FeÜFXk =+U &FÞU¼ =W+ PáFJ 

HõF=+F HÑFÜFX;F =+Þ õF=+¶FF ùY—  GõF ÛFFg°áF ÛFWk õF]Þ‡ FF ¡ FÛFF (JõF°U) =W+ HÑFÞFÎ¶F ;FeFù=+ 

=W+ õFF»F JÛFEXJ ùõ¶FF‡ FPÞ¶F P=+ÜFF ¡ FF¶FF ùY—  P=+õFU EÎF]õF[P˜ F¶F ÙFYk=+ ÑFÞ &FXáFW ;FÜFW 

110 ÒP¶FèF¶F ÙFU¡ FU ÂFÞF õFÛFP»Fa¶F ;FeFù=+Xk =+U EXÞ õFW =e+ÜF P=+ÜFF ¡ FF¶FF ùY—  EFÜFF¶F =+F 

fFÞWáF[ ÒXƒ ÜFXÞÛFWk©  ùW¶F] õF]PæFÍFF ÑFÊP¶F ÛFWk JáFõFU/EFÞ© U¡ FUJõF =W+ ÛFFÍÜFÛF õFW 

EFÑF[P¶Fa=+¶FFa =+X ÚF];F¶FFÎF P=+ÜFF ¡ FF¶FF ùY—  õFFÛF;FeU õFUÍFW ;FeFù=+ =+X ÚFW¡ F ¼U ¡ FF¶FU ùY 

P¡ FõF=W+ ˜ FáF¶FW ÚFk°FÞµF =+U EFæFèÜF=+¶FF ÎFùUk ùX¶FU ùY ÑFPÞµFFÛFõæFàÑF æFWÜFÞùFHõF JæFk 

=+õ© XP°ÜFÎF ÒÚFFÞ =+U ÙF˜ F¶F ùX¶FU ùY—

© dWP°k;F P°æFU¡ FÎF ÎFW èFUðFa õFW áFW=+Þ PÎF˜ FáFW ¶FÙF=W+ ¶F=+ ÛFWk ÛFù¶æFÑF[µFa ÜFX;F¼FÎF P¼ÜFF ùY—  

æFðFa =W+ ¼ZÞFÎF GõF ‡ FW·F õFW õFWæFF ÒÚFFÞ ̀  10,540 áFF&F EP¡ Fa¶F P=+ÜFF ;FÜFF »FF—

&F) © dWP°k;F æÜFæFõFFÜF
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Import of Thermal Coal

C. Recycling:

Diversification of Growth and future developments

Future Growth and Development

This line of business was started in order to meet the demand 

for imported thermal coal by the various power utilities in India. 

MSTC has been supplying imported thermal coal to such 

buyers on door delivery basis. MSTC participates in the 

tenders floated by the buyers for supply of imported thermal 

coal through its business associates on back-to-back basis. 

The business associates are empanelled through an open 

tender by MSTC. MSTC has successfully supplied 5.61 lakhs 

MT of imported thermal coal valued at  ̀  27,215 lakh this year 

against 21.2 lakh MT valued at ` 77,260 lakh in the previous 

year.

The demand for imported thermal coal has shrunk in recent 

times due to increased domestic production. This has resulted 

in reduction in the quantity of Coal imported during the year. 

Since MSTC’s markup is based on percentage basis of the 

price of imported coal, there was reduction in the service 

charge income due to the fall in the quantum of imports. 

The total performance of Trading Division during FY 2017-18 

stands at ̀  9,35,181 lakh.

MSTC’s foray into recycling sector has formed a Joint Venture 

Company “Mahindra MSTC Recycling Pvt. Ltd.” with 

Mahindra Intertrade Ltd., now known as Mahindra Accello to 

set up the first Auto Shredding Plant in India, for which input 

raw materials like condemned automobiles, white goods, etc. 

are required. 

A collection and dismantling centre with state of the art 

technology has been set up in Greater Noida as a supply 

feedstock for the main auto shredding plant. Foundation work 

for the shearer cum baler in the plant is nearing completion. 

Power connection of Noida Power Company Ltd. is going on. 

Vehicles are already procured from individual customers, 

OEMs, Government auctions and institutions and dismantled 

in plant. Certificate of Destruction has been issued to the 

customer for all the vehicles. Deregistration process has 

started for these vehicles.

MSTC is also conducting auctions for scrap goods generated 

in the collection centre. 

MSTC in association with the Ministry of Road Transport and 

Highways, Ministry of Heavy Industries, Society of Indian 

Automobile Manufacturers (SIAM) and other such bodies has 

taken up for enactment of a Law for incentivizing compulsory 

scrapping of End of Life Vehicles as existing in other 

developed and developing countries. In the near future, Govt. 

of India is coming up with a policy in this regard.

MSTC has developed its e- shopping portal namely -“M3” 

MSTC Metal Mandi a virtual market place providing B2B & 

B2C facility for sale and purchase of Metal products. 

»FÛFaáF =+XáF =+F EFÜFF¶F

;F) ÑF]ÎF˜ Fa=e+µF (PÞõFFGPƒ áFk;F) :

õFÛF_PÊ JæFk ÚFFæFU PæF=+FõF =+F PæFPæFÍFU=+ÞµF :

ÚFFæFU õFkæF_PÊ JæFk PæF=+FõF

ÚFFÞ¶F =W+ PæFPÚFÎÎF I+¡ FFa ‡ FW·F ÛFWk ÙF³s¶FU CGa EFÜFFP¶F¶F »FÛFaáF =+XáF =+U ÑF[P¶Fa =W+ EFèFÜF õFW 

JÛFJõF© UõFU ÎFW GõF æÜFæFõFFÜF ÛFWk =+¼ÛF Þ&FF ùY, JÛFJõF© UõFU ¼ùáFU¡ F ÑFÞ ÑFCc˜ FFÎFW =W+ 

EFÍFFÞ ÑFÞ JWõFW =eW+¶FFEXk =+X EFÜFFP¶F¶F »FÛFaáF =+XáF =+U EFÑF[P¶Fa =+Þ ÞùU ùY—  

JÛFJõF© UõFU EÑFÎFW æÜFFæFõFFPÜF=+ õFùÜFXP;FÜFXk =W+ ÛFFÍÜFÛF õFW ÙFY=+-© [-ÙFY©  =W+ EFÍFFÞ 

ÑFÞ EFÜFFP¶F¶F »FÛFaáF =+XáF =+U EFÑF[P¶Fa =W+ PáFJ =eW+¶FFEXk ÂFÞF ¡ FFÞU © Wk°ÞXk ÛFWk èFFPÛFáF 

ùX¶FF ùY—  JÛFJõF© UõFU ÎFW GõF æFðFa  `  áFF&F =+UÛF¶F =+F áFF&F JÛF© U 

EFÜFFP¶F¶F »FÛFaáF =+XáF =+U õF×+áF¶FFÑF[æFa=+ EFÑF[P¶Fa =+U, ¡ FX PÑFš áFW æFðFa =W+ ¼ZÞFÎF 

` 77,260 áFF&F =+U EFÑF[P¶Fa 21.2 áFF&F ÛFUPáFÜFÎF © ÎF ùY—

fFÞWáF[ H¶ÑFF¼ÎF ÛFWk æF_PÊ =W+ =+FÞµF ÍFÎF ÛFWk EFÜFFP¶F¶F »FÛFaáF =+XáF =+U ÛFFk;F ÛFWk =+ÛFU EFÜFU 

ùY—  ÑFPÞµFFÛFõæFàÑF æFðFa =W+ ¼ZÞFÎF EFÜFF¶FU¶F =+XáF =+U ÛFF·FF ÛFWk =+ÛFU EFÜFU ùY—  ˜ F[kP=+ 

JÛFJõF© UõFU =+F ÛFF=a+EÑF EFÜFFP¶F¶F =+XáF =W+ ÛF[áÜF =W+ ÒP¶FèF¶F ÑFÞ EFÍFFPÞ¶F ùY—  

EFÜFF¶F =W+ ÑFPÞÛFFµF ÛFWk P;FÞFæF©  =W+ =+FÞµF õFWæFF ÒÚFFÞ EFÜF ÛFWk =+ÛFU EFÜFU »FU—

PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF © dWP°k;F P°æFU¡ FÎF =+F =]+áF PÎFðÑFF¼ÎF  ` 9,35,181 

áFF&F ùY—

JÛFJõF© UõFU ÎFW PÞõFFGPƒ áFk;F ÜFFÎFU ÑF]ÎF˜ Fa=e+µF ‡ FW·F ÛFWk =+¼ÛF Þ&FF ùY JæFk ÚFFÞ¶F ÛFWk Ò»FÛF 

EFg© X © dWP°k;F ÑáFFk©  =+U õ»FFÑFÎFF ùW¶F] J=+ õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU iiÛFPùÎ½F JÛFJõF© UõFU 

PÞõFFGPƒ áFk;F ÒF. PáF.jj =+F ;F*ÎF ÛFPùÎ½F Gk© Þ© dW° PáF. =W+ õFF»F P=+ÜFF ùY ¡ FX ÛFPùÎ½F 

JõõFWáFX =W+ ÎFFÛF õFW ¡ FFÎFF ¡ FF¶FF ùY, P¡ FõF=W+ PáFJ PÎFPæFñ =+˜ ˜ FU õFFÛF;FeU ¡ FYõFW P=+ 

ÑFPÞ¶ÜFƒ ¶F EFg© XÛFXÙFFGáF, æùFG©  ;F]°hõF EFP¼ =+U EFæFèÜF=+¶FF ÑF°s¶FU ùY—

ÛF]&ÜF EFg© X êFWP°k;F ÑáFFk©  =W+ PáFJ ×+U°õ© Fg=+ =+U EFÑF[P¶Fa ùW¶F] ;FeW© Þ ÎFXJ°F ÛFWk 

E¶ÜFFÍF]PÎF=+ ÒZÃXP;F=+U =W+ õFùÜFX;F õFW J=+ õFk;Feù JæFk PæFfF© ÎF =W+Î½ =+U õ»FFÑFÎFF =+U 

;FGa ùY—  ÑáFFk©  ÛFWk PèFÜFÞÞ õFù ÙFWáFÞ =W+ PáFJ ÎFUkæF =+FÜFa õFÛFFÑ¶F ùXÎFW =W+ ˜ FÞµF ÛFWk ùYk—  

ÎFXJ°F ÑFFæFÞ =k+ÑFÎFU PáF. =+F PæFÃ]¶F õFkÜFX¡ FÎF =+FÜFa ˜ FáF ÞùF ùY—  æÜFPƒ ¶F;F¶F ;FeFù=+Xk, 

EXGaJáF, õFÞ=+FÞU ÎFUáFFPÛFÜFXk JæFk õFkõ»FFÎFXk õFW æFFùÎF ÑFùáFW õFW ùU ÒFÑ¶F P=+J ¡ FF ÞùW ùYk 

JæFk ÑáFFk©  ÛFWk P°õÛFYk© áF ÜFFÎFU PæFš PÞ¶F P=+J ;FJ ùY—  õFÚFU æFFùÎFXk =W+ PáFJ ;FeFù=+ =+X 

PæFÍæFkõF ÒÛFFµF ÑF·F ¡ FFÞU P=+ÜFF ;FÜFF ùY—  GÎF æFFùÎFXk =W+ PáFJ EÑFk¡ FU=+ÞµF ÒP=e+ÜFF èF]à 

ùX ̃ F]=+U ùY—

JÛFJõF© UõFU õFk;Feù =W+Î½ ÛFWk Ò¶ÜFFP¼¶F õ=eY+ÑF æFõ¶F]EXk =W+ PáFJ ÎFUáFFÛFU =+F ÚFU õFk˜ FFáFÎF 

=+Þ ÞùU ùY—

EÎÜF PæF=+PõF¶F JæFk PæF=+FõFèFUáF ¼WèFXk ÛFWk áFF;F[ PÎFÜFÛFXk =W+ EÎF]õFFÞ æFFùÎFXk =+U æFYÍF¶FF 

õFÛFÜF =W+ õFÛFFÑ¶F ùXÎFW ÑFÞ õ=eY+PÑFk;F =+U EPÎFæFFÜFa¶FF =+X ÒX¶õFFPù¶F =+ÞÎFW =W+ =+FÎF[ÎF áFF;F[ 

=+ÞÎFW =W+ PáFJ JÛFJõF© UõFU õF°s=+ ÑFPÞæFùÎF JæFk ÞF¡ FÛFF;Fa ÛFk·FFáFÜF, ÚFFÞU HÃX;F 

ÛFk·FFáFÜF, õFXõFFG© U EFg×+ GkP°ÜFÎF EFg© XÛFXÙFFGáF ÛFYÎÜF[×Y+ƒ ˜ FÞõFa (JõFEFGaJJÛF) 

¶F»FF GõF ¶FÞù =W+ EÎÜF PÎF=+FÜFXk õFW ˜ F˜ FFa èF]à =+Þ ˜ F]=+U ùY—  ÚFFÞ¶F õFÞ=+FÞ GõF õFkÙFkÍF 

ÛFWk èFUfFe ùU J=+ ÎFUP¶F PÎFÍFFaÞµF =+ÞÎFW æFFáFU ùY—

JÛFJõF© UõFU ÎFW iiJÛF3jj JÛFJõF© UõFU ÛFW© áF ÛFk°U ÎFFÛF=+ EÑFÎFF Ga-èFFgPÑFk;F ÑFX© aáF 

PæF=+PõF¶F P=+ÜFF ùY, ÜFù J=+ æF˜ F]aáF ÛFF=Wa+©  ÑáFWõF ùY ¡ FX ÛFW© áF H¶ÑFF¼Xk =+U PÙF=e+U JæFk 

=e+ÜF ùW¶F] ÙFU2ÙFU õF]PæFÍFF Ò¼FÎF =+Þ¶FF ùY—

27,215 5.61 
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“M3” portal provides an unique facility to Sellers and Buyers of 

metallic products and raw materials to carry out their day to 

day business in a hassle free and transparent digital platform 

on 24×7 basis. Several Road shows and buyer-seller meets 

have been organized by MSTC in association with 

organizations like AIIFA, MRAI and BAI etc. in different parts of 

the country to give wide publicity to the portal. 

The “M3” portal provides sellers a wider exposure thereby 

enabling them to enlarge their market place and the buyers get 

a platform to shop in an open, competitive and fully 

transparent digital environment to get the best price. The M3 

portal provides a one stop shop for both sellers and buyers. 

Registration of Sellers and Buyers on the portal is 

continuously going on and the same is being offered totally 

free of cost as an early bird incentive. 

In addition to the fixed price sale model, as per requirement of 

RINL, an additional feature namely: “Enquiry Based System” 

has been incorporated on the portal to obtain quotations from 

prospective buyers. The same has also been extended to 

various other sellers like Essar Steel India Limited, SAIL etc.

Transactions have already started taking place on the portal 

and products like High Carbon Ferro Chrome, High Carbon 

Ferro Manganese, MS Channel, MS Billet, ISHB, and Ferro 

Silicon have already been sold through “M3” portal and the 

business transacted through the portal has crossed ` 130 

crore mark during the financial year. 

1. North East Region is rich in agri and forest produce such as 

ginger, pineapple, black pepper, cardamom, amla, orange, 

kismis, orchid, etc. But the growers do not have any market 

access for their produces and the logistic support, which 

renders them hapless for their minimal remuneration.

Looking at the vast potential of North Eastern Region, MSTC 

has embarked upon developing eco system, bringing all the 

enabling partners such as North Eastern Regional Agricultural 

Marketing Corporation Ltd (NERAMAC) as an aggregator, 

Central Rail side Ware housing Corporation (CRWC), for 

logistic support.

This eco system will not only improve the financial status of the 

growers but also prevent the crops from colossal wastage and 

make available niche products to the rest of the country. This 

collaborative effort may play an important role as envisaged in 

the Government policy for the development of the North East 

Region.

2. MSTC is spearheading the initiatives of framing a recycling 

policy for India which will pave the path of converting presently 

an unorganized sector into an environmentally sensitive 

recycling sector.

Going forward a proposal for setting up of an e-Waste 

recycling Plant is also a business opportunity that MSTC is 

looking into. Efforts are on to explore the possibility of inclusion 

of e-Waste recycling plant with the proposed Auto Shredding 

Plant which can also extract & recover precious metals 

available in the e-Waste.

Future Outlook

JÛF 3 ÑFX© aáF 24×7 EFÍFFÞ ÑFÞ ÍFFP¶æF=+ H¶ÑFF¼Xk JæFk =+˜ ˜ FU õFFÛFP;FeÜFXk =W+ PæF=eW+¶FFEXk 

JæFk =eW+¶FFEXk =+X EÑFÎFW ÞX¡ F-ÙF-ÞX¡ F æÜFFÑFFÞ õFÛÑFÎÎF =+ÞÎFW =W+ PáFJ ÑFÞWèFFÎFU ÛF]ƒ ¶F 

ÑFFÞ¼èFUa P°P¡ F© áF ÑáFW© ×+FÛFa ÛFWk EÎF[*U õF]PæFÍFF Ò¼FÎF =+Þ¶FF ùY—  ÑFX© aáF =+X æÜFFÑF=+ 

Ò˜ FFÞ ¼WÎFW =W+ PáFJ ¼WèF =W+ PæFPÚFÎÎF ÚFF;FXk ÛFWk JEFGaEFGaJ×+J JÛFEFÞJEFGa JæFk 

ÙFUJEFGa EFP¼ ¡ FYõFW õFk;F*ÎFXk =W+ õFùÜFX;F =W+ õFF»F JÛFJõF© UõFU ÂFÞF =+Ga ÞX° èFX JæFk 

=eW+¶FF-PæF=eW+¶FF ÙFY*=+Xk =+F EFÜFX¡ FÎF P=+ÜFF ;FÜFF—

JÛF3 ÑFX© aáF PæF=eW+¶FFEXk =+X HÎF=+X EÑFÎFW ÙFF¡ FFÞ õ»FáF =+X ÙF°sF =+ÞÎFW ÛFWk æÜFFÑF=+ 

ÑFCc˜ F Ò¼FÎF =+Þ¶FF ùY JæFk =eW+¶FF;FµF õFæFXa˜ ÜF ÛF[áÜF ÒFÑ¶F =+ÞÎFW ùW¶F] &F]áFW 

ÒP¶FÜFXP;F¶FFÛF[áF=+ JæFk ÑF[µFa¶FÜFF ÑFFÞ¼èFUa P°P¡ F© áF æFF¶FFæFÞµF ÛFWk èFFgPÑFk;F =+F ÑáFW© ×+FÛFa 

ÑFF¶FW ùYk—   JÛF3 ÑFX© aáF PæF=eW+¶FFEXk JæFk =eW+¶FFEXk ¼XÎFXk =W+ PáFJ J=+ æFÎF õ© FgÑF èFFgÑF Ò¼FÎF 

=+Þ¶FF ùY—  PæF=eW+¶FFEXk JæFk =eW+¶FFEXk =+F ÑFk¡ FUÜFÎF ÑFX© aáF ÑFÞ EÎFæFÞ¶F ̃ FáF ÞùF ùY JæFk ÜFù 

ÒFÞkPÚF=+ ÒX¶õFFùÎF =W+ àÑF ÛFWk ÑF[µFa¶FÜFF PÎF:èF]á=+ ùY—  

GõF=W+ EP¶FPÞƒ ¶F ÑFX© aáF =+X EFÞEFGaJÎFJáF =+U EÑFWP‡ F¶FFÎF]õFFÞ Põ»FÞ ÛF[áÜF PÙF=e+U 

ÛFFg°áF ùW¶F] õFkÚFFPæF¶F =eW+¶FFEXk õFW =+X© WèFÎF ÒFÑ¶F =+ÞÎFW =W+ PáFJ J=+ EP¶FPÞƒ ¶F 

PæFèFWðF¶FF ÛFõFáFÎF ÑF[š ¶FFš  EFÍFFPÞ¶F ÒµFFáFU õFW õFkÜFXP¡ F¶F P=+ÜFF ;FÜFF ùY—  PæFPÚFÎÎF 

EÎÜF PæF=eW+¶FFEXk ¡ FYõFW P=+ JõõFFÞ õ© UáF GkP°ÜFF PáFPÛF© W°, õFWáF EFP¼ =+X ÚFU ÜFù 

ÒµFFáFU Ò¼FÎF P=+ÜFF ;FÜFF ùY—

áFWÎF¼WÎF ÑFùáFW õFW ùU ÑFX© aáF ÑFÞ ÒFÞkÚF ùX ;FÜFW ùY JæFk ùFGa =+FÙFaÎF ×W+ÞX =e+XÛF, ùFGa =+FÙFaÎF 

×W+ÞX ÛFYk;FÎFU¡ F, JÛFJõF ̃ FYÎFáF, JÛFJõF PÙFáFW© , EFGaJõFJ˜ FæFU JæFk ×W+ÞX PõFPáF=+ÎF ¡ FYõFW 

H¶ÑFF¼ iiJÛF3jj ÑFX© aáF =W+ ¡ FPÞJ ÑFùáFW ùU PÙF=e+U =+U ;FGa ùY—  GõF ÑFX© aáF =W+ ¡ FPÞJ 

áFWÎF¼WÎF P=+J ;FJ æÜFæFõFFÜF =+F EFk=+°sF PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF ` 130 =+ÞX°s ÑFFÞ =+Þ 

˜ F]=+F ùY—

1. ÑF[æFXa¸FÞ ‡ FW·F =_+PðF JæFk æFÎF H¶ÑFF¼Xk ÛFWk ÍFÎFU ùY ÜF»FF E¼Þ=+, EÎFFÎFFõF, =+FáFU PÛF˜ Fa, 

GáFFÜF˜ FU, EFæFkáFF, ÎFFÞk;FU, P=+õFPÛFõF, EFgP=a+° EFP¼—  áFWP=+ÎF H¶ÑFF¼=+Xk =W+ ÑFFõF 

EÑFÎFW H¶ÑFF¼Xk =W+ PáFJ =+XGa ÙFF¡ FFÞ ¶F=+ ÑFCc˜ F JæFk áFFgP¡ Fõ© =+ õF]PæFÍFF ÎFùUk ùY—  ÜFù 

HÎùWk ÎÜF[ÎF¶FÛF ÑFFPÞêFPÛF=+ ÑFFÎFW õFW æFkP˜ F¶F =+Þ¶FF ùY—

ÑF[æFXa¸FÞ ‡ FW·F =+U PæFèFFáF ‡ FÛF¶FF =+X ¼W&F¶FW CJ JÛFJõF© UõFU ÎFW ÑF[æFXa¸FÞ ‡ FW·FUÜF =_+PðF 

PæFÑFµFÎF PÎF;FÛF PáF. (JÎFGaEFÞJJÛFJõFU) =W+ J=+ J;FeW;FW© Þ =W+ àÑF ÛFWk, áFFgP¡ FPõ© =+ 

õF]PæFÍFF =W+ PáFJ õFWk© dáF ÞWáF õFFG° æFWÜFÞ ùFHPõFk;F =+FÑFXaÞWèFÎF (õFUEFÞ°ÙáÜF[õFU) ¡ FYõFW 

õFÚFU õF‡ FÛF õFF¤ FW¼FÞXk =+X áFW=+Þ J=+ Ga=+X PõFõ© ÛF PæF=+PõF¶F P=+ÜFF ùY—

ÜFù G=+X PõFõ© ÛF =W+æFáF H¶ÑFF¼=+Xk =+U PæF¸FUÜF Põ»FP¶F =+X ùU ÎFùUk õF]ÍFFÞW;FF ÙFPá=+ 

×+õFáFXk =+X ÚFFÞU EÑFæÜFÜF =W+ ÞX=W+;FF ¶F»FF ¼WèF =W+ ÙFF=+U ‡ FW·F =+X HÛ¼F H¶ÑFF¼ 

HÑFáFÙÍF =+ÞFJ;FF—  ÜFù õFùÜFX;FU ÒÜFFõF ÑF[æFXa¸FÞ ‡ FW·F =W+ PæF=+FõF ùW¶F] õFÞ=+FÞU ÎFUP¶F ÛFWk 

ÑFPÞ=+PáÑF¶F J=+ ÛFù¶æFÑF[µFa ÚF[PÛF=+F E¼F =+Þ õF=+¶FF ùY—

2. JÛFJõF© UõFU ÚFFÞ¶F =W+ PáFJ ÞUõFFGPƒ áFk;F (ÑF]ÎF˜ Fa=e+µF) ÎFUP¶F =+X ¶FYÜFFÞ =+ÞÎFW =+U 

ÑFùáF =+F ÎFW¶F_¶æF =+Þ ÞùF ùY, ¡ FX æF¶FaÛFFÎF ÛFWk EõFk;FP*¶F ‡ FW·F =+X J=+ ÑFÜFFaæFÞµFUÜF 

õFkæFWP¼=+ ÞUõFFGPƒ áFk;F ‡ FW·F ÛFWk ÑFPÞæFP¶Fa¶F =+ÞÎFW =+F ÛFF;Fa ÒèFõ¶F =+ÞW;FF—

EF;FW ÙF³s ÞùW Ga-æFWõ©  ÞUõFFGPƒ áFk;F õFkÜFk·F =+U õFkõ»FFÑFÎFF =W+ PáFJ Òõ¶FFæF ÚFU J=+ 

æÜFFÑFFPÞ=+ EæFõFÞ ùY, P¡ FõF ÑFÞ JÛFJõF© UõFU =+U ÎF¡ FÞ ùY—  Òõ¶FFPæF¶F EFg© X êFWP°k;F 

ÑáFFk©  =W+ õFF»F Ga-æFWõ©  ÞUõFFGPƒ áFk;F ÑáFFk©  =+X èFFPÛFáF =+ÞÎFW =+U õFkÚFFæFÎFF =+F ÑF¶FF 

áF;FFÎFW =W+ PáFJ ÒÜFFõF P=+ÜFF ¡ FF ÞùF ùY ¡ FX Ga-æFWõ©  ÛFWk HÑFáFÙÍF =+UÛF¶FU ÍFF¶F]EXk =+U 

HÑFáFÙÍF¶FF =+X PÎF=+FáF JæFk ÑF]ÎFÒFaÑ¶F ÚFU =+Þ õF=+¶FF ùY—

ÚFPæFðÜF =+U àÑFÞW&FF
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MSTC is increasing the e-commerce Business exponentially 

to exploit the available potential with a focus on e-auction of 

mining blocks (both coal & non-coal), minerals, agri & forest 

produce and e-procurement. MSTC has plans to launch e-

shopping malls for handicrafts, apparels, painting, etc. in 

various States to promote Cottage Industries.  

3. MSTC e-procurement focuses on private customers for all 

types of  business particularly E-commerce.

1. MSTC is working with NTPC & CRWC for evacuating the 

abundant fly ash lying with some of the Power plants 

where demand in the vicinity is very scanty. The fly ash 

from these Power plants will be transported in a specially 

designed wagons to the Cement plants which may buy fly 

ash at much higher rates (achieved in e-auction 

conducted by MSTC) to meet its requirement of raw 

material to make cement.

2. The recent initiative of the Government for sale of mineral 

blocks, both major and minor, through e-auction has also 

opened window of opportunity for MSTC and it has signed 

agreement with most of the State Governments which 

may yield positive results to the revenue of MSTC.

3. MSTC is making efforts to resurrect the dwindling trading 

business by ramping up the 110% Bank Guarantee based 

procurement business model. Besides this, MSTC is 

gearing up to take up e-commerce enabled trading 

business which will be less risky business than the existing 

trading business model. It will jack up the turnover of the 

Company significantly due to pure trading business.

4. MSTC has signed an agreement with NAFED to sell the 

food grain lying with various godowns in the country 

through e-auction. Procurement of the same is also within 

the ambit of agreement through e-reverse auction.

5. E-procurement is another potential area in which MSTC is 

making a rapid stride to grab the business. MSTC has 

introduced multi broker facility to make much deeper dent 

in the e-procurement domain of business.

6. Govt. of Rajasthan has appointed MSTC for e-Auction of 

Royalty Collection Contract, Excess Royalty Collection 

Contract (ERCC), Prospective License-cum-Mining 

Lease (PL cum ML) and Mining Lease for minor minerals.

7. Govt. of India has engaged MSTC for implementation of its 

various flagship Innovative schemes through its e-

Commerce portal, some are already implemented and 

some are upcoming. One such scheme is disinvestment of 

CPSE through e-commerce route and is being 

spearheaded by DIPAM.

8. MSTC has successfully conducted e-auction of coal 

linkages for unregulated sector such as cement, steel, 

sponge iron, etc. The e-auction of coal linkage is on the 

anvil under Shakti scheme by Ministry of Coal.

9. The successful portals for exim products for IOCL may be 

extended to other OMC’s both public and private.

Some of the major opportunities MSTC is pursuing:

JÛFJõF© UõFU &FÎFÎF ÙáFF=+Xk (=+XÜFáFF EZÞ ;FYÞ-=+XÜFáFF ¼XÎFXk), &FPÎF¡ FXk, =_+PðF JæFk 

æFÎF H¶ÑFF¼ =+U Ga-ÎFUáFFÛFU ¶F»FF Ga-ÒXƒ ÜFXÞÛFWk©  ÑFÞ ÍÜFFÎF =Wk+½U¶F =+Þ¶FW CJ HÑFáFÙÍF 

‡ FÛF¶FF =+F áFFÚF H© FÎFW =W+ PáFJ Ga-=+FgÛFõFa æÜFæFõFFÜF ¶FW¡ FU õFW ÙF³sF ÞùF ùY—  JÛFJõF© UõFU 

ÎFW PæFPÚFÎÎF ÞF¡ ÜFXk ÛFWk =]+© UÞ HÃX;FXk =+X ÙF³sFæFF ¼WÎFW =W+ PáFJ ùõ¶FPèFáÑF, ÑFPÞÍFFÎFXk, 

ÑFWkP© k;F EFP¼ =W+ PáFJ Ga-èFFgPÑFk;F ÛFFgáF ÒFÞÛÚF =+ÞÎFW =+U ÜFX¡ FÎFF ÙFÎFFÜFU ùY—

3. JÛFJõF© UõFU Ga-ÒXƒ ÜFXÞÛFWk©  ùÞ Ò=+FÞ =W+ æÜFæFõFFÜF, PæFèFWðF àÑF õFW Ga-=+FgÛFõFa =W+ 

PáFJ PÎF¡ FU ‡ FW·F =W+ HÑFÜFXƒ ¶FFEXk ÑFÞ ÍÜFFÎF =W+PÎ½¶F =+Þ¶FU ùY—

1. JÛFJõF© UõFU JÎF© UÑFUõFU EZÞ õFUEFÞ°ÙáÜF[õFU =W+ õFF»F =+P¶FÑFÜF PæFÃ]¶F õFkÜFk·FXk ÛFWk 

ÑF°sW CJ Ò˜ F]Þ ØáFFGa JWèF =+X PÎF=+FáFÎFW =W+ PáFJ =+FÜFa =+Þ ÞùU ùY ¡ FùFc EFõF-ÑFFõF 

ÛFWk ÛFFk;F ÙFC¶F ùU =+ÛF ùY—  GÎF õFkÜFk·FXk õFW ØáFFGa JWèF =+X PæFèFWðF àÑF õFW P°¡ FFGÎF P=+ÜFW 

;FJ æFY;FÎFXk ÛFWk ÑFCc˜ FFÜFF ¡ FFJ;FF ¡ FX õFUÛFWk©  ÙFÎFFÎFW =W+ PáFJ =+˜ ˜ FU õFFÛF;FeU =+U EÑFÎFU 

EÑFWP‡ F¶FF =+X ÑF[ÞF =+ÞÎFW =W+ PáFJ ØáFFGa JWèF =+X H˜ ˜ F¶FÞ ¼ÞXk (JÛFJõF© UõFU ÂFÞF 

õFk˜ FFPáF¶F Ga-EFgƒ èFÎF ÛFWk HÑFáFÙÍF P=+ÜFF CEF) ÛFWk &FÞU¼¶FW ùYk—

2. ùFáF ùU ÛFWk Ga-EFgƒ èFÎF =W+ ¡ FPÞJ ¼XÎFXk ÙF°sW JæFk áFfF] &FPÎF¡ F ÙáFFg=+Xk =+U PÙF=e+U ùW¶F] 

õFÞ=+FÞ =+U ÑFùáF ÚFU JÛFJõF© UõFU =W+ PáFJ EæFõFÞ =+U &F]áFU P&F°s=+U ùY JæFk 

EPÍF=+FkèF ÞF¡ ÜF õFÞ=+FÞXk =W+ õFF»F õFÛF¤ FZ¶FW ÑFÞ ùõ¶FF‡ FÞ P=+J ;FJ ¡ FX 

JÛFJõF© UõFU =W+ ÞF¡ FõæF =W+ PáFJ õF=+ÞF¶ÛF=+ ÑFPÞµFFÛF ¼W õF=+¶FF ùY—

3. JÛFJõF© UõFU 110% ÙFYk=+ ;FFÞk© U EFÍFFPÞ¶F ÒXƒ ÜFXÞÛFWk©  æÜFFÑFFÞ ÛFFg°áF ÙFÎFF =+Þ 

=+ÛF ùX ÞùW © dWP°k;F æÜFFÑFFÞ õF]¼_³s =+ÞÎFW =W+ PáFJ ÒÜFFõF =+Þ ÞùU ùY—  GõF=W+ õFF»F ùU 

JÛFJõF© UõFU Ga-=+FÛFõFa õF‡ FÛF © dWP°k;F æÜFFÑFFÞ èF]à =+ÞÎFW ÑFÞ ¡ FXÞ ¼W ÞùU ùY ¡ FX 

æF¶FaÛFFÎF © dWP°k;F æÜFFÑFFÞ ÛFFg°áF =+U EÑFW‡ FF =+ÛF ¡ FXP&FÛF æÜFFÑFFÞ ùX;FF—  ÜFù èF]Ê 

© dWP°k;F æÜFFÑFFÞ ùXÎFW =W+ =+FÞµF =k+ÑFÎFU =W+ © ÎFaEXæFÞ ÛFWk =+F×+U ÙF³sX¶FÞU =+ÞW;FF—

4. JÛFJõF© UõFU ÎFW Ga-EFgƒ èFÎF =W+ ¡ FPÞJ ¼WèF =W+ PæFPÚFÎÎF ;FX¼FÛFXk ÛFWk ÑF°sW CJ 

&FFÃFÎÎFXk =+U PÙF=e+U =+ÞÎFW =W+ PáFJ JÎFJJ×+Ga°U =W+ õFF»F õFÛF¤ FZ¶FW ÑFÞ ùõ¶FF‡ FÞ 

P=+ÜFF ùY—  HõF=+F ÒXƒ ÜFXÞÛFWk©  ÚFU Ga-PÞæFõFa EFgƒ èFÎF =W+ ¡ FPÞJ õFÛF¤ FZ¶FW =W+ ¼FÜFÞW 

ÛFWk ùY—

5. Ga-ÒXƒ ÜFXÞÛFWk©  J=+ EZÞ õFkÚFFPæF¶F ‡ FW·F ùY P¡ FõFÛFWk JÛFJõF© UõFU æÜFFÑFFÞ =+X 

ÑF=+°sÎFW =W+ PáFJ ¶FW¡ FU õFW Ò;FP¶F =+Þ ÞùU ùY—  Ga-ÒXƒ ÜFXÞÛFWk©  æÜFæFõFFÜF ‡ FW·F ÛFWk ;FùÎF 

ÒæFWèF =W+ PáFJ JÛFJõF© UõFU ÎFW ÙFC ÙFeX=+Þ õF]PæFÍFF èF]à =+U ùY—

6. ÞF¡ Fõ»FFÎF õFÞ=+FÞ ÎFW ÞFgÜFá© U õFk;Feù *W=+F, EP¶FPÞƒ ¶F ÞFgÜFáF© U õFk;Feù *W=+F 

(GaEFÞõFUõFU), õFkÚFFPæF¶F áFFGõFWkõF-õFù-&FÎFÎF áFU¡ F (ÑFUJáF =+ÛF JÛFJáF) JæFk 

áFfF] &FPÎF¡ FXk ùW¶F] &FÎFÎF áFU¡ F =W+ Ga-EFgƒ èFÎF =W+ PáFJ JÛFJõF© UõFU =+X PÎFÜF]ƒ ¶F 

P=+ÜFF ùY—

7. ÚFFÞ¶F õFÞ=+FÞ ÎFW JÛFJõF© UõFU =+X HõF=W+ Ga-=+FgÛFõFa ÑFX© aáF =W+ ¡ FPÞJ EÑFÎFW 

PæFPæFÍF ÛFù¶æFÑF[µFa EPÚFÎFæF ÜFX¡ FÎFFEXk =W+ =+FÜFFaÎæFÜFÎF ùW¶F] =+FÜFa ÛFWk èFFPÛFáF P=+ÜFF 

ùY, =]+š  =+FÜFFaPÎæF¶F ùX ˜ F]=W+ ùYk ¶F»FF =]+š  EFÎFWæFFáFW ùY—  JWõFU ùU J=+ ÜFX¡ FÎFF ùY Ga-

=+FgÛFõFa =W+ ¡ FPÞJ õFUÑFUJõFGa =+F PÎFæFWèF JæFk °UEFGaÑFUJJÛF ÂFÞF GõF=+F ÎFW¶F_¶æF 

P¼ÜFF ¡ FF ÞùF ùY—

8. JÛFJõF© UõFU ÎFW õFUÛFWk© , GõÑFF¶F, õÑFk¡ F EFÜFÞÎF EFP¼ ¡ FYõFW ;FYÞ-PÎFÜFPÛF¶F ‡ FW·F ùW¶F] 

=+XáF PáFk=W+¡ F =+F  Ga-EFgƒ èFÎF õF×+áF¶FFÑF[æFa=+ õFk˜ FFPáF¶F P=+ÜFF—  =+XáF PáFk=W+¡ F 

=+F Ga-EFgƒ èFÎF =+XÜFáFF ÛFk·FFáFÜF ÂFÞF èFPƒ ¶F ÜFX¡ FÎFF =W+ EÍFUÎF PÎFPù¶FF»Fa ùY—

9. EFGaEXõFUJáF =W+ PáFJ JP;¡ FÛF H¶ÑFF¼Xk ùW¶F] õF×+áF ÑFX© aáF EÎÜF EXJÛFõFU, 

õFFæFa¡ FPÎF=+ JæFk ;FYÞ õFFæFa¡ FPÎF=+ - ¼XÎFXk =+X P¼ÜFF ¡ FF õF=+¶FF ùY—

=+P¶FÑFÜF ÒÛF]&F EæFõFÞ P¡ FõF ÑFÞ JÛFJõF© UõFU ÒÜFFõF =+Þ ÞùU ùY
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Cautionary Statement      

DISCUSSION ON FINANCIAL PARAMETERS WITH 

RESPECT TO OPERATIONS AND PERFORMANCE

Performance

A) Agency Business

 

Statements under “Management Discussion and Analysis” are 

on Company’s projections and estimates. Actual results may 

materially differ from such projections and depend on 

economic condition and industry demand in the relevant 

domestic and international market. Government regulations 

including fiscal regulations and other incidental factors may 

also affect the projections and estimates. 

This year the total volume of Agency Business stands at 

` 36,39,015 lakh, against  ` 32,71,682 lakh in 2016-17. 

Break-up for the year 2017-18 vis-à-vis 2016-17 is as follows:

Business Segment             Volume of Business ( ̀  in lakh)

2017-18 2016-17

Scrap Disposal 4,06,683 3,08,892

e-Sale 15,51,469 14,12,712

Coal e-auction 9,95,887 10,16,623

Iron ore e-auction 6,84,976 5,33,455

Total (A) : 36,39,015 32,71,682

Business Segment              Volume of Business ( ̀  in lakh)

2017-18 2016-17

Sale of Scrap 19,58,152 17,21,604

Sale of Coal 9,95,887 10,16,623

Iron ore 6,84,976 5,33,455

Total (A) : 36,39,015 32,71,682

B)  E- Procurement

Business Segment             Volume of Business ( ̀  in lakh)

2017-18 2016-17

e-Procurement 36,26,896 14,04,149

Total (B) : 36,26,896 14,04,149

Total  (A+B) : 72,65,911 46,75,831

C) Trading

The performance of the Trading Division shows a total volume 

of business of ` 9,35,181 lakh, against ` 4,59,765 lakh in 

2016-17. Break-up for the year 2017-18 vis-à-vis 2016-17 is 

as follows:

Business Segment              Volume of Business ( ̀  in lakh)

2017-18 2016-17

Imported materials 2,25,300 1,92,243

Indigenous materials 7,09,881 2,67,522

Total (C) : 9,35,181 4,59,765

Grand Total (A+B+C) : 82,01,092 51,35,596

õF˜ FW¶F=+ EPÚFÜF]Pƒ ¶F 

Ò˜ FFáFÎF JæFk PÎFðÑFF¼ÎF õFW õFkÙFkPÍF¶F PæF¸FUÜF ÛFFÎF¼k°Xk ÑFÞ ̃ F˜ FFa

=+FÜFa PÎFðÑFF¼ÎF

=+) J¡ FWkõFU æÜFæFõFFÜF

iiÒÙFkÍFÎF ˜ F˜ FFa ¶F»FF PæFèáFWðFµFjj =k+ÑFÎFU =W+ Ò‡ FWÑFµF ¶F»FF EFk=+áFÎF =W+ ¶Fù¶F 

EPÚFÜF]Pƒ ¶F ùY—  æFFõ¶FPæF=+ ÑFPÞµFFÛF JWõFU ÑFPÞ‡ FWÑFµF õFW PÚFÎÎF ùX õF=+¶FW ùYk ¶F»FF ÜFù 

EFP»Fa=+ Põ»FP¶F ¶F»FF õFkÙFkPÍF¶F ¼WèFUÜF JæFk Ek¶F¼WaèFUÜF ÙFF¡ FFÞ ÛFWk HÃX;F ÛFFk;F ÑFÞ PÎFÚFaÞ 

=+Þ¶FU ùY—  Ò‡ FWÑFµF ¶F»FF EFk=+áFÎF =+X õFÞ=+FÞ =W+ PæFPÎFÜFÛF, P¡ FõFÛFWk PæF¸FUÜF PÎFÜFÛFÎF 

¶F»FF EÎÜF EF=+PõÛF=+ =+FÞ=+ ùY, ÛFWk ÚFU ÒÚFFPæF¶F =+Þ õF=+¶FU ùY—

GõF æFðFa J¡ FWkõFU æÜFæFõFFÜF =+U =]+áF ÞFPèF `  áFF&F ùY, ¡ FÙFP=+ æFðFa 

2016-17 ÛFWk ÜFù ÞFPèF `  32,71,682 áFF&F »FU—  æFðFa 2016-17 =+U ¶F]áFÎFF ÛFWk 

æFðFa 2017-18 =+F PæFæFÞµF ÎFU˜ FW P¼ÜFF ¡ FF ÞùF ùY—

æÜFæFõFFÜF ‡ FW·F                                            æÜFæFõFFÜF =+U ÛFF·FF ( ̀  áFF&F ÛFWk)

2017-18 2016-17

õ=eY+ÑF =+U PÙF=e+U 4,06,683 3,08,892

Ga-PÙF=e+U 15,51,469 14,12,712

=+XÜFáFW =+U Ga-PÎFáFFÛFU 9,95,887 10,16,623

áFZù EÜFõ=+ =+U Ga-PÎFáFFÛFU 6,84,976 5,33,455

=]+áF (=+) : 36,39,015 32,71,682

æÜFæFõFFÜF ‡ FW·F                                            æÜFæFõFFÜF =+U ÛFF·FF ( ̀  áFF&F ÛFWk)

2017-18 2016-17

õ=eY+ÑF =+U PÙF=e+U 19,58,152 17,21,604

=+XÜFáFW =+U PÙF=e+U 9,95,887 10,16,623

áFZù EÜFõ=+ 6,84,976 5,33,455

=]+áF (=+) : 36,39,015 32,71,682

&F) Ga-ÒXƒ ÜFXÞÛFWk©

æÜFæFõFFÜF ‡ FW·F                                            æÜFæFõFFÜF =+U ÛFF·FF ( ̀  áFF&F ÛFWk)

2017-18 2016-17

Ga-ÒXƒ ÜFXÞÛFWk©  36,26,896 14,04,149

=]+áF (&F) : 36,26,896 14,04,149

=]+áF (=+ + &F) : 72,65,911 46,75,831

;F) æÜFFÑFFÞ

GõF æFðFa æÜFFÑFFÞ PæFÚFF;F =W+ PÎFðÑFF¼ÎF =+U =]+áF ÞFPèF `  9,35,181 áFF&F ùY ¡ FÙFP=+ 

æFðFa 2016-17 ÛFWk ÜFù ÞFPèF ` 4,59,765 áFF&F »FU—  æFðFa 2016-17 =+U ¶F]áFÎFF ÛFWk 

æFðFa 2017-18 =+F PæFæFÞµF ÎFU˜ FW P¼ÜFF ¡ FF ÞùF ùY :

æÜFæFõFFÜF ‡ FW·F                                            æÜFæFõFFÜF =+U ÛFF·FF ( ̀  áFF&F ÛFWk)

2017-18 2016-17

EFÜFFP¶F¶F õFFÛFP;FeÜFFc 2,25,300 1,92,243

õæF¼WèFU õFFÛFP;FeÜFFc 7,09,881 2,67,522

=]+áF (;F) : 9,35,181 4,59,765

ÛFùFÜFX;F (=+ + &F+ ;F) : 82,01,092 51,35,596

36,39,015
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Risks and Concerns

Agency Business

Trading Business (Import & Export)

Risks, Internal Control Systems and their adequacy

The Selling Agency business has inherent risk since principal 

can any time decide to do the selling job themselves. Of late, 

principals are resorting to tendering and small players are 

quoting very less rate of service charge owing to their less 

investment in infrastructure and nil obligations towards CVC 

guidelines and IT Act, 2000. However, because of quality and 

transparency, MSTC has retained most of the business in this 

segment.

Being a PSU, MSTC has to follow all the guidelines issued by 

CVC,  regulation of IT Act 2000 and other audit requirements 

of STQC for which, MSTC has to invest huge amount towards 

Systems infrastructure, whereas, the private players are not 

under any such obligation.  Therefore, unless Government 

Departments and PSUs insist upon fulfillment of criteria in line 

with CVC guidelines by the service providers in the tender 

documents, it would be increasingly difficult for MSTC to get 

orders, since private players, having scanty infrastructure, can 

afford to quote very low service charge.

This segment mainly functions as sourcing of raw materials for 

industries either through import or domestically. The materials 

remain pledged to MSTC and delivery is given to the 

customers on payment basis. There is an inherent risk of not 

lifting material as per schedule by the customers mainly due to 

change in their production schedule and volatility in the 

market. However, the risk is substantially reduced for sourcing 

materials against receipt of Bank Guarantee for 110% of value 

from the customers.

MSTC is pursuing e-commerce enabled trading business 

which has minimum risk involved as compared to existing 

trading business model. 

Risk Management Policy in MSTC for trading was introduced 

in the year 2008-09. The policy has been last revised on 

05.04.2018. MSTC makes it certain that the internal control 

system functions within the risk appetite of the Company and 

is being fine-tuned to include more safeguards for being more 

effective.

Risk Management Policy for another segment of business i.e. 

e-commerce has also been introduced in 2015-16 to have 

necessary safeguards in this business too.

M/s. M.C. Bhandari & Co., Chartered Accountants was 

assigned with the Internal Audit function of the Company for 

the year and their reports are put up to the management at 

regular intervals and summarized statement of important 

issues are placed before the Audit Committee. The Audit 

Committee analyses the functions of the internal control 

system and recommendations of the committee are put up to 

the Board and those are implemented as per the 

considerations of the Board. Audit Committee also considers 

various financial statements for risk analysis and control.

¡ FXP&FÛF JæFk P˜ FÎ¶FFJc

J¡ FWkõFU æÜFæFõFFÜF

© dWP°k;F æÜFæFõFFÜF (EFÜFF¶F JæFk PÎFÜFFa¶F)

¡ FXP&FÛF, EFk¶FPÞ=+ PÎFÜFk·FµF JæFk HÎF=+U ÑFÜFFaÑ¶F¶FF

õFWPáFk;F J¡ FWkõFU æÜFæFõFFÜF ÛFWk ÑFFÞkÑFPÞ=+ ¡ FXP&FÛF Þù¶FF ùY, ƒ ÜFXkP=+ PÒkPõFÑFáF P=+õFU ÚFU 

õFÛFÜF EÑFÎFF ÛFFáF &F]¼ ÙFW˜ FÎFW =+F PÎFµFaÜF áFW õF=+¶FF ùY—  PÒkPõFÑFáF © Wk°Þ =+F õFùFÞF áFW 

ÞùW ùYk EZÞ š X© U =k+ÑFPÎFÜFFk =+ÛF õFWæFF ÒÚFFÞ ÛFFk;F ÞùU ùYk ƒ ÜFXkP=+ HÎF=+U õFkÞ˜ FÎFF ÛFWk 

PÎFæFWèF =+ÛF ùY EZÞ õFUæFUõFU =W+ P¼èFF-PÎF¼WaèF EZÞ EFGa© U Jƒ ©  2000 =W+ ÒP¶F HÎF=+F 

=+XGa ¼FPÜF¶æF ÎFùUk ùY—  ÙFùÞùFáF, ;F]µFæF¸FF EZÞ ÑFFÞ¼PèFa¶FF =+U æF¡ Fù õFW JÛFJõF© UõFU 

GõF ‡ FW·F ÛFWk EÑFÎFW EPÍF=+FkèF æÜFæFõFFÜF =+X =+FÜFÛF Þ&FW CJ ùY—

õFFæFa¡ FPÎF=+ ‡ FW·F =+F HÑF=e+ÛF ùXÎFW =W+ ÎFF¶FW JÛFJõF© UõFU =W+ PáFJ ÜFù EPÎFæFFÜFa ùY P=+ 

æFù õFUæFUõFU =W+ P¼èFF-PÎF¼WaèFXk, EFGa© U Jƒ © , 2000 =W+ PÎF¼WaèFXk =+F ¶F»FF JõF© Uƒ ÜF[õFU 

=W+ áFW&FF ÑFÞU‡ FµF =+U EFæFèÜF=+¶FFEXk õFW õFkÙFkPÍF¶F P¼èFF-PÎF¼WaèFXk =+F ÑFFáFÎF =+ÞWk—  

GõFW=+ PáFJ JÛFJõF© UõFU =+X PõFõ© ÛF =+U õFkÞ˜ FÎFF ÛFWk ÙF°sU ÞFPèF =+F PÎFæFWèF =+ÞÎFF 

ÑF°s¶FF ùY, áFWP=+ÎF PÎF¡ FU =k+ÑFPÎFÜFXk =W+ I+ÑFÞ GõF ¶FÞù =+F =+XGa ÒP¶FÙFkÍF ÎFùUk ùY, E;FÞ 

õFÞ=+FÞU PæFÚFF;F ¶F»FF õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛF EÑFÎFW © Wk°Þ ¼õ¶FFæFW¡ F ÛFWk õFWæFF Ò¼F¶FF 

=W+ PáFJ õFUæFUõFU =W+ P¼èFF-PÎF¼WaèFXk =W+ ÑFFáFÎF =+U EPÎFæFFÜFa¶FF =+F ÒFæFÍFFÎF ÎFùUk =+Þ¶FW 

ùYk ¶FX JÛFJõF© UõFU =W+ PáFJ EF¼WèF ÑFFÎFF =e+ÛFèF: =+P*ÎF ùX¶FF ¡ FFJ;FF, ƒ ÜFXkP=+ PÎF¡ FU 

=k+ÑFPÎFÜFXk =W+ ÑFFõF EÑFÜFFaÑ¶F õFkÞ˜ FÎFF ùY EZÞ HÎF=W+ PáFJ =+ÛF õFWæFF ¼Þ =+X©  =+ÞÎFF 

ÛF]ÛFP=+ÎF ùX¶FF ùY—  

GõF ‡ FW·F ÛFWk ÛF]&ÜF¶F: HÃX;FXk =W+ PáFJ EFÜFF¶F ÜFF ¼WèFUÜF öFX¶FXk õFW =+˜ ˜ FW ÛFFáF =+U 

æÜFæFõ»FF =+ÞÎFW =+F =+FÜFa =+Þ¶FW ùYk—  õFFÛFP;FeÜFFk JÛFJõF© UõFU =W+ ÒP¶FÚF[¶F ÛFWk Þù¶FF ùY ¶F»FF 

ÚF];F¶FFÎF =W+ EFÍFFÞ ÑFÞ õF]ÑF]¼a;FU =+U ¡ FF¶FU ùY—  ;FeFù=+Xk =W+ PÎFÜF¶F H¶ÑFF¼ÎF ÛFWk ÑFPÞæF¶FaÎF 

JæFk ÙFF¡ FFÞ ÛFWk EPõ»FÞ¶FF =W+ =+FÞµF HÎF=W+ ÂFÞF ÙFÎFFJ ;FJ õFÛFÜF õFFÞµFU =W+ EÎF]õFFÞ 

õFFÛFP;FeÜFXk =+X ÎF H*FÎFW =+F ¡ FXP&FÛF Þù¶FF ùY—  ¶F»FFPÑF, ;FeFù=+Xk õFW ÛF[áÜF =W+ 110% =+U 

ÙFYk=+ ;FFÞk© U =+U ÞõFU¼ =W+ ¶Fù¶F õFFÛFP;FeÜFXk =+X ÒFÑ¶F =+ÞÎFW õFW ¡ FXP&FÛF =+ÛF ùX ¡ FF¶FF ùY—

JÛFJõF© UõFU Ga-=+FgÛFõFa õFÛFP»Fa¶F æÜFæFõFFÜF ÛFWk ÒÜFFõFÞ¶F ùY—  GõFÛFWk ÛFZ¡ F[¼F © dWP°k;F 

æÜFæFõFFÜF ÛFFg°áF =+U ¶F]áFÎFF ÛFWk ÎÜF[ÎF¶FÛF ¡ FXP&FÛF Þù¶FF ùY—

æFðFa 2008-09 ÛFWk ¡ FXP&FÛF ÒÙFkÍFÎF ÎFUP¶F =+X JÛFJõF© UõFU ÛFWk áFF;F[ P=+ÜFF ;FÜFF—  

05.04.2018 ÛFWk ÜFù ÎFUP¶F EkP¶FÛF ÙFFÞ õFkèFXPÍF¶F P=+ÜFF ;FÜFF »FF—  JÛFJõF© UõFU ÜFù 

õF]PÎFPè˜ F¶F =+Þ¶FU ùY P=+ =k+ÑFÎFU =+U EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFáFU ¡ FXP&FÛF áFWÎFW =+U 

‡ FÛF¶FFEXk =W+ EÎ¼Þ =+FÜFa =+ÞW JæFk GõFW EZÞ ÙFWù¶FÞ JæFk ÒÚFFæFU ÙFÎFFÎFW ùW¶F] EPÍF=+ 

õF]Þ‡ FF HÑFFÜFXk =+X èFFPÛFáF =+ÞW—

æÜFFÑFFÞ =W+ EÎÜF ‡ FW·FXk E»FFa¶F Ga-=+FgÛFõFa =W+ PáFJ ¡ FXP&FÛF ÒÙFkÍFÎF ÎFUP¶F 2015-16 ÛFWk 

ÒFÞkÚF P=+ÜFF ;FÜFF ùY ¶FFP=+ GõF æÜFFÑFFÞ ÛFWk EFæFèÜF=+ õF]Þ‡ FF ¼U ¡ FF õF=W+—

ÛFWõFõFa JÛF.õFU. ÚFk°FÞU Jk° =k+. õFÎF¼U áFW&FFÑFFáF =+X GõF æFðFa =W+ PáFJ =k+ÑFÎFU =+U 

EFk¶FPÞ=+ áFW&FF ÑFÞU‡ FµF =W+ PáFJ PÎFÜF]ƒ ¶F P=+ÜFF ;FÜFF »FF EZÞ HÎF=W+ ÒP¶FæFW¼ÎF =+X 

ÒÙFkÍFÎF =W+ õFÛF‡ F PÎFÜFPÛF¶F Ek¶FÞFáF ÑFÞ Þ&FF ¡ FF¶FF ùY JæFk ÛFù¶æFÑF[µFa ÛF]ÇXk =+F õFkP‡ FÑ¶F 

PæFæFÞµF =+X áFW&FF ÑFÞU‡ FF õFPÛFP¶F =W+ õFÛF‡ F Þ&FF ¡ FF¶FF ùY—  áFW&FF õFPÛFP¶F EFk¶FPÞ=+ 

PÎFÜFk·FµF ÒµFFáFU =W+ =+FÜFXb =+U õFÛFU‡ FF =+Þ¶FU ùY EZÞ õFPÛFP¶F =+U EÎF]èFkõFFEXk =+X 

PÎF¼WèF=+ ÛFk°áF =W+ õFÛF‡ F ÑFWèF P=+ÜFF ¡ FF¶FF ùY EZÞ PÎF¼WèF=+ ÛFk°áF =W+ PæFæFW˜ FÎFF =W+ 

EÎF]õFFÞ áFF;F[ =+Þ¶FW ùYk—  áFW&FF ÑFÞU‡ FF õFPÛFP¶F PæFPÚFÎÎF PæF¸FUÜF PæFæFÞµFXk =W+ ÚFU ¡ FXP&FÛF 

PæFèáFWðFµF JæFk PÎFÜFk·FµF =W+ PáFJ =+FÜFa =+Þ¶FU ùY—
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Conservation of Energy and Resources

MSTC works primarily in the field of procurement of scrap 

materials, especially ferrous scraps from different consumers 

and trading of those scraps for recycling. Thus, MSTC works 

for the conservation of the natural resources, reduction in 

pollutants, conservation of energy by recycling ferrous scraps 

into a re-useable form. MSTC is in a way recycling Company 

that consolidates facilities and auctions scrap of various types 

for reuse after processing by its buyers.

Information on development of HR, Industrial Relations and 

Corporate Social Responsibility is mentioned in the Directors’ 

Report.

The Auto Shredding Plant being planned by MSTC will be first 

of its kind in India, will promote Secondary Steel making in 

India using IF and EAF routes. These processes consume 

less energy and pollute less than primary process of utilizing 

BFs and Convertors etc.

The productivity under this route is also much higher than the 

conventional methods. 

For & on behalf of the Board of Directors

(B. B. Singh)

Chairman-cum-Managing Director

I+¡ FFa JæFk õFkõFFÍFÎFXk =+F õFkÞ‡ FµF

JÛFJõF© UõFU ÛF]&ÜF¶F: PæFPÚFÎÎF ;FeFù=+Xk =W+ PáFJ õ=eY+ÑF õFFÛF;FeU PæFèFWðF¶F: ×W+ÞõF õ=eY+ÑF 

¶F»FF GÎF õ=eY+ÑF =+U ÞUõFFGPƒ áFk;F =W+ PáFJ æÜFFÑFFÞ =+Þ¶FU ùY—  GõF ¶FÞù JÛFJõF© UõFU 

ÒF=_+P¶F=+ õFkõFFÍFÎFXk =W+ õFkÞ‡ FµF, Ò¼[ðFµF =+ÛF =+ÞÎFW ÛFWk, ¼XÙFFÞF Gõ¶FWÛFFáF =W+ ÜFX;ÜF 

×W+ÞõF õ=eY+ÑF =W+ ÑF]ÎF: ˜ F=e+µF ÂFÞF I+¡ FFa =W+ õFkÞ‡ FµF =W+ ‡ FW·F ÛFWk =+FÛF =+Þ¶FU ùY JæFk ;FeFù=+ 

ÂFÞF ÒP=e+ÜFF =W+ ÙFF¼ ÑF]ÎF: æÜFæFùFÞ =W+ PáFJ PæFPÚFÎÎF Ò=+FÞ =W+ õ=eY+ÑF =+U ÎFUáFFÛFU 

=+Þ¶FU ùY—

ÛFFÎFæF õFkõFFÍFÎF =W+ PæF=+FõF ÑFÞ õF[˜ FÎFFJk, EZÃXP;F=+ õFkÙFkÍF EZÞ PÎF;FPÛF¶F õFFÛFFP¡ F=+ 

¼FPÜF¶æF =+F HááFW&F PÎF¼WèF=+ ÛFk°áF =+U PÞÑFX© a ÛFWk P=+ÜFF ;FÜFF ùY—

JÛFJõF© UõFU ÂFÞF PÎFÜFXP¡ F¶F EFg© X êFWP°k;F õFkÜFk·F ÚFFÞ¶F ÛFWk EÑFÎFW ¶FÞù =+F Ò»FÛF õFkÜFk·F 

ùX;FF—  ÜFù EFGaJ×+ JæFk GaJJ×+ à© Xk =W+ Gõ¶FWÛFFáF ÂFÞF ÚFFÞ¶F ÛFWk õFW=Wk+°ÞU õ© UáF =W+ 

PÎFÛFFaµF =+X ÙF³sFæFF ¼W;FU—  GõF ÒP=e+ÜFF ÛFWk =+ÛF I+¡ FFa =+U &FÑF¶F ùX¶FU ùY JæFk ÙFUJ×+ JæFk 

=+ÎFæF© aÞXk G¶ÜFFP¼ =W+ ÒÜFX;F =+ÞÎFW =+U ÒF»FPÛF=+ ÒP=e+ÜFF =+U ¶F]áFÎFF ÛFWk =+ÛF Ò¼[ðFµF 

×Y+áFF¶FU ùY—

GõF ÛFF;Fa (à© ) =W+ EÍFUÎF H¶ÑFF¼=+¶FF ÚFU ÑFFÞÛÑFPÞ=+ PæFPÍF =+U ¶F]áFÎFF ÛFWk EPÍF=+ ùY—

PÎF¼WèF=+ ÛFk°áF =W+ PáFJ ¶F»FF HÎF=+U EXÞ õFW

(ÙFU. ÙFU. PõFkù)

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+

æFFùÎFXk JæFk æùFG©  ;F]°hõF =W+ EkP¶FÛF ÑF°sFæF ÑFÞ ÑFCk˜ FW õF];FP*¶F PÞõFFGPƒ áFk;F JæFk êFWP°k;F ùW¶F] EFg© X 
êFWP°k;F ÑáFF© k =+U õ»FFÑFÎFF =W+ PáFJ JÛFJõF© UõFU ÂFÞF ;FP*¶F J=+ õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU, 

JÛFJÛFEFÞÑFUJáF =W+ õFk;Feù JæFk PæFfF© ÎF =W+Î½ (H¸FÞÒ¼WèF =W+ ÎFXJ°F ÛFWk) =W+ õFkÜFk·F =+FÜFa-Ò˜ FFáFÎFXk 
=+U =]+š  ¶FõæFUÞWk—

Some of the pictures of plant operations of Collection &  Dismantling Center 
(at Noida, UP) of MMRPL, a Joint Venture Company formed by MSTC for 

setting up Auto Shredding Plant for organised recycling and shredding of End 
of Life vehicles and white goods.

JÛFJõF© UõFU ÂFÞF èFFùU áFU˜ FU =+U Ga-ÎFUáFFÛFU =+U ;FGa, P¡ FõF=+U PÙF=e+U =+XáF=+F¶FF ÛFWk õÑFWÎõFõFa =+U 
J=+ ¼]=+FÎF õFW ùX ÞùU ùY—

Shahi Litchi e-auctioned by MSTC being sold at one of the Spencer’s outlet at 
Kolkata.
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CMD’S CERTIFICATION

I declare that the Model Code of Business Conduct and Ethics for Board Members and Senior 

Management issued by the Government of India, Ministry of Heavy Industries and Public 
thEnterprises was adopted by the Board of Directors of the company in its 229  meeting held on 

27-06-08 and all the Board Members and Senior Management have affirmed compliance with the 

Code of Conduct for the current year.

For & on behalf of Board of Directors

 (B. B. Singh)

 Chairman-cum-Managing Director

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+ =+F ÒÛFFµFU=+ÞµF

ÛFYk ÜFù fFXðFµFF =+Þ¶FF Dc P=+ =k+ÑFÎFU =W+ PÎF¼WèF=+ ÛFk°áF ÎFW 27 ¡ F[ÎF, 2008 =+X EÑFÎFU 229æFUk ÙFY*=+ ÛFWk PÎF¼WèF=+ ÛFk°áF =W+ õF¼õÜFXk EZÞ 

æFPÞò ÒÙFkÍFÎF =W+ PáFJ ÚFFÞU HÃX;F JæFk õFFæFa¡ FPÎF=+ HÑF=e+ÛF ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ ÂFÞF ÒõFFPÞ¶F æÜFFæFõFFPÜF=+ EF˜ FFÞ õFkPù¶FF JæFk 

ÎFYP¶F=+ ÛF[áÜFXk =W+ ÛFFg°áF =+X° =+X ;FeùµF P=+ÜFF ùY JæFk õFÚFU ÙFX°a õF¼õÜF JæFk õFÚFU æFPÞò ÒÙFkÍF=+Xk ÎFW GõF æFðFa =W+ PáFJ GõF EF˜ FFÞ õFkPù¶FF 

=W+ EÎF]ÑFFáFÎF =+U ÑF]Pñ =+U ùY—

=_+¶FW JæFk PÎF¼WèF=+ ÛFk°áF =+UEXÞ õFW

(ÙFU. ÙFU. PõFkù)

EÍÜF‡ F õFù ÒÙFkÍF PÎF¼WèF=+
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PÎF;FPÛF¶F EPÚFèFFõFÎF EÎF]ÑFFáFÎF ÒÛFFµFÑF·F

=+FgÞÑFXÞW©  EFGa°WkP© P×+=W+èFÎF ÎFkÙFÞ : U27320WB1964GOI026211

EPÍF=_+¶F ÑF[k¡ FU : ̀ . 50,00,00,000/-

õFWæFF ÛFWk,

JÛFJõF© UõFU =W+ õF¼õÜF;FµF

225/õFU,  J ¡ FW õFU  ÙFXõF ÞX°

=+XáF=+F¶FF - 700020

ÛFYkÎFW =W+Î½UÜF õFFæFa¡ FPÎF=+ ‡ FW·F HÃÛF =W+ PáFJ PÎF;FPÛF¶F EPÚFèFFõFÎF ÑFÞ õFFæFa¡ FPÎF=+ HÃÛF PæFÚFF;F (°UÑFUGa) P¼èFFPÎF¼WaèF 2010 ÛFWk PÎFÍFFaPÞ¶F 

PÎF;FPÛF¶F EPÚFèFFõFÎF =+U èF¶FXb =W+ EÎF]ÑFFáFÎF =W+ EPÚFÒÛFFµFÎF =W+ HÇWèÜF =W+ PáFJ õFÛFFÑ¶F æFðFa 31 ÛFF˜ Fa, 2018 ùW¶F] JÛFJõF© UõFU PáF. =W+ õFÚFU 

õFÛÙFÊ PÞ=+Fg°Xb =+U ¡ FFk˜ F =+U ùY—  ÛFYkÎFW õFÚFU õF[˜ FÎFFJk JæFk æÜFF&ÜFF ÒFÑ¶F P=+ÜFW ¡ FX ÒÛFFµFU=+ÞµF =W+ HÇWèÜF ùW¶F] ÛFWÞW £ FFÎF JæFk PæFèæFFõF õFW EFæFèÜF=+ 

»FW—

PÎF;FPÛF¶F EPÚFèFFõFÎF =W+ EÎF]ÑFFáFÎF =+F ¼FPÜF¶æF ÒÙFkÍFÎF =+F ùY—  ÛFWÞU ¡ FFk˜ F =W+æFáF ÒP=e+ÜFF EZÞ HõF=W+ EÎF]ÑFFáFÎF ¶F=+ õFUPÛF¶F »FU, P¡ FõFW =k+ÑFÎFU ÎFW 

PÎF;FPÛF¶F EPÚFèFFõFÎF =+U èF¶FXb =W+ EÎF]ÑFFáFÎF =+U õF]PÎFPè˜ F¶F¶FF =W+ PáFJ EÑFÎFFÜFF »FF—

Òõ¶F]¶F P=+J ;FJ PÞ=+Fg°Xb JæFk æÜFF&ÜFF ¶F»FF õF[˜ FÎFFEXk =+U ¡ FFk˜ F ÑFÞ ÛFYk ÜFù ÒÛFFPµF¶F =+Þ¶FF Dc P=+ =+ÛÑFÎFU ÎFW õFÛF]P˜ F¶F PÞ=+Fg°Xb =+F EÎF]Þ‡ FµF 

P=+ÜFF ùY EZÞ 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F PæF¸FUÜF æFðFa ùW¶F] =W+Î½UÜF õFFæFa¡ FPÎF=+ ‡ FW·F HÃÛFXk ùW¶F] PÎF;FPÛF¶F EPÚFèFFõFÎF ÑFÞ °UÑFUGa P¼èFFPÎF¼WaèF 

2010 ÛFWk PÎFÍFaFPÞ¶F PÎF;FPÛF¶F EPÚFèFFõFÎF =+U èF¶FXb =+F EÎF]ÑFFáFÎF P=+ÜFF ùY—

õ»FFÎF : =+XáF=+F¶FF õFZÛÜFX ¡ ÜFXP¶F õFUáF

P¼ÎFFk=+ : 27/07/2018 ÑFWèFWæFÞ =+ÛÑFÎFU õFP˜ FæF

õFU. ÑFU. ÎFk. :  11169 

Ga-ÛFWáF :seal.saumayo@gmail.com

CS SAUMAYO JYOTI SEAL 
Phone : 9038065836

8100909418

City off :
49A, Nirmal Chandra Street, Kolkata
Regd. off :
324, Bunokalitala Chinsurha
Hooghly-712101. W. B.
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CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

CORPORATE IDENTIFICATION NUMBER : U27320WB1964GOI026211

Authorized Capital : ̀   50,00,00,000/-

To,

The Members of 

MSTC Ltd.

225/C, A J C Bose Road

Kolkata - 700020

stI have examined all the relevant records of MSTC Ltd. for the year ended 31  March, 2018 for the 

purpose of certifying compliance of the conditions of Corporate Governance as stipulated in 

Department of Public Enterprises (DPE) Guidelines 2010 on Corporate Governance for Central Public 

Sector Enterprises. I have obtained all the information and explanations which to the best of my 

knowledge and belief were necessary for the purpose of certification.

The compliance of Corporate Governance is the responsibility of the management. My examination 

was limited to the procedure and implementation process adopted by the Company for ensuring the 

compliance of conditions of Corporate Governance.

On the basis of my examination of the records produced and the explanations and information 

furnished, I certify that the Company has maintained proper records and complied  with the conditions of 

Corporate Governance as stipulated In DPE Guidelines 2010 on Corporate Governance for Central 
stPublic Sector Enterprises for the financial year ending 31  March, 2018

Place : Kolkata SAUMAYO JYOTI SEAL

Date : 27/07/2018 Practicing Company Secretary

C.P. No. : 11169

email : seal.saumayo@gmail.com

CS SAUMAYO JYOTI SEAL 
Phone : 9038065836

8100909418

City off :
49A, Nirmal Chandra Street, Kolkata
Regd. off :
324, Bunokalitala Chinsurha
Hooghly-712101. W. B.
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Form No. MGT-9

stEXTRACT OF ANNUAL RETURN as on the financial year ended on 31  March, 2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) 

Rules, 2014]

I. REGISTRATION AND OTHER DETAILS 

i) CIN:- U27320WB1964GOI026211

ii) Registration Date 09/09/1964

iii) Name of the Company MSTC Limited

iv) Category / Sub-Category of the Company Company limited by shares/ Government Company

v) Address of the registered office and contact details 225/C, Acharya Jagadish Chandra Bose Road, 

Kolkata - 700020

West Bengal

vi) Whether listed company Yes / No:- NO

vii) Name, Address and Contact details of Registrar and C B Management Services (P) Limited

Transfer Agent, if any CIN: U74140WB1994PTC062959

P-22, Bondel Road,

Kolkata – 700019

Telephone No: 40116700

Fax: 40116739

e-mail: rta@cbmsl.com

ÒÑF·F õFk. JÛF¡ FU© U-9

æFFPðFa=+ PÞ© ÎFa =+F õFFÞFkèF 31 ÛFF˜ Fa 2018 =+X õFÛFFÑ¶F PæF¸FUÜF æFðFa

[ =+ÛÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 92(3) JæFk =+ÛÑFÎFU (ÒÙFkÍFÎF JæFk ÒèFFõFÎF) PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 12(1) =W+ ¶Fù¶F ]

I. ÒÑF·F ÑFk¡ FUÜFÎF JæFk EÎÜF PæFæFÞµF :

i) õFU EFGa JÎF : U27320WB1964GOI026211

ii) ÑFk¡ FUÜFÎF =+U ¶FFÞU&F : 09/09/1964

iii) =k+ÑFÎFU =+F ÎFFÛF JÛFJõF© UõFU PáFPÛF© W°

iv) =k+ÑFÎFU =+U êFWµFU / HÑF-êFWµFU èFWÜFÞXk ÂFÞF =+ÛÑFÎFU PáFPÛF© W° / õFÞ=+FÞU =k+ÑFÎFU

v) ÑFk¡ FU=_+¶F =+FÜFFaáFÜF =+F ÑF¶FF JæFk õFÛÑF=a+ PæFæFÞµF 225/õFU, EF˜ FFÜFa ¡ F;F¼UèF ˜ FÎ½ ÙFXõF ÞX°, 

=+XáF=+F¶FF - 700020 

ÑFPè˜ FÛF ÙFk;FFáF

vi) ƒ ÜFF ÜFù õF[˜ FUÙFÊ =k+ÑFÎFU ùY / ÎFùUk ÎFùUk

vii) ÞP¡ Fõ© dFÞ JæFk © dFÎõF×+Þ J¡ FWk© , ÜFP¼ =+XGa ùY, =+F ÎFFÛF, ÑF¶FF JæFk õFÛÑF=a+ õFU ÙFU ÛFYÎFW¡ FÛFWk©  õFPæFaõFWõF (ÑFU) PáFPÛF© W°

PæFæFÞµF õFUEFGaJÎF : U74140WB1994PTC062959

ÑFU-22, ÙFXk°WáF ÞX°,

=+XáF=+F¶FF – 700019

¼[ÞÚFFðF : 40116700

×Y+ƒ õF : 40116739

Ga-ÛFWáF : rta@cbmsl.com

EÎF]áF;ÎF=+ - III

Annexure - III
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II. =k+ÑFÎFU =+U ÒÛF]&F æÜFFæFõFFPÜF=+ ;FP¶FPæFPÍFÜFFc

=k+ÑFÎFU =W+ =]+áF © ÎFaEXæFÞ =W+ 10 % ÜFF EPÍF=+ =+F EkèF¼FÎF =+ÞÎFWæFFáFU õFÚFU æÜFæFõFFÜFU ;FP¶FPæFPÍFÜFXk =+F æFµFaÎF ÎFU˜ FW P¼ÜFF ;FÜFF ùY :-

=e+. õFk. ÛF]&ÜF H¶ÑFF¼Xk / õFWæFFEXk H¶ÑFF¼ / õFWæFF =+F =+kÑFÎFU =W+ =]+áF

=+F ÎFFÛF JæFk PæFæFÞµF JÎFEFGaõFU =+X° © ÎFaEXæFÞ =+F  % 

1 J¡ FWkõFU æÜFFÑFFÞ áFF;F[ ÎFùUk 14.61

2 PæFÑFµFÎF áFF;F[ ÎFùUk 85.39

III. PÎFÜFk·F=+, õFùFÜF=+ JæFk õFùÜFX;FU =k+ÑFPÎFÜFXk =+F ÙÜFZÞF

=e+. õFk. =k+ÑFÎFU =+F ÎFFÛF JæFk ÑF¶FF õFUEFGaJÎF / ¡ FUJáFJÎF PÎFÜFk·F=+ / õFùFÜF=+ ÍFFPÞ¶F èFWÜFÞXk áFF;F[

õFùÜFX;FU =+F % ÍFFÞF 

1. ×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° U27102CT1989GOI005468  õFùFÜF=+ 100 2(87)

2. ÛFPùk½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒFGæFW©  PáFPÛF© W° U37100MH2016PTC288535 õFkÜF]ƒ ¶F HÃÛF 50 2(6)

IV. èFWÜFÞ ÍFFÞµF =+ÞÎFW =+U ÑFÊP¶F (=]+áF GPƒ æF© U =W+ ÒP¶FèF¶F =W+ EÎF]õFFÞ GPƒ æF© U èFWÜFÞ ÑF[k¡ FU =+F PæFÚFF¡ FÎF)

i) êFWµFUæFFÞ èFWÜFÞ ÍFFPÞ¶FF

   èFWÜFÞÍFFÞ=+Xk æFðFa =W+ ÒFÞÛÚF ÛFWk ÍFFPÞ¶F èFWÜFÞXk æFðFa =W+ Ek¶F ÛFWk ÍFFPÞ¶F èFWÜFÞXk æFðFa =W+ ¼ZÞFÎF

=+U êFWµFU =+U õFk&ÜFF =+U õFk&ÜFF  % ÑFPÞæF¶FaÎF

 °UÛFW© ÚFZP¶F=+ =]+áF =]+áF èFWÜFÞ °UÛFW© ÚFZP¶F=+ =]+áF =]+áF èFWÜFÞ

=+F % =+F %

=+.  ÒXÛFX© õFa  

(1) ÚFFÞ¶FUÜF          

(=+) æÜFPƒ ¶F;F¶F / J˜ FÜF[J×+ 0 0 0 0.0000 0 0 0 0.0000 0.0000

(&F) =W+Î½UÜF õFÞ=+FÞ 0 15812800 15812800 89.8455 0 31625600 31625600 89.8455 0.0000

(;F) ÞF¡ ÜF õFÞ=+FÞ 0 0 0 0.0000 0 0 0 0.0000 0.0000

(fF) PÎF=+FÜF PÎF;FÛF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(‘ ~) ÙFYk=+ / PæF¸FUÜF õFkõ»FFÎF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(˜ F) =+XGa EÎÜF 0 0 0 0.0000 0 0 0 0.0000 0.0000

 HÑF-ÜFX;F (=+) (1) 0 15812800 15812800 89.8455 0 31625600 31625600 89.8455 0.0000

(2)1 PæF¼WèFU

(=+) JÎFEFÞEFGa - æÜFPƒ ¶F;F¶F 0 0 0 0.0000 0 0 0 0.0000 0.0000

(&F) EÎÜF - æÜFPƒ ¶F;F¶F 0 0 0 0.0000 0 0 0 0.0000 0.0000

(;F) PÎF=+FÜF PÎF;FÛF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(fF) ÙFYk=+ / PæF¸FUÜF õFkõ»FFÎF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(‘ ~) =+XGa EÎÜF 0 0 0 0.0000 0 0 0 0.0000 0.0000

HÑF-ÜFX;F (=+) (2) 0 0 0 0.0000 0 0 0 0.0000 0.00   

ÒÛFX© Þ =+U =]+áF 

 èFWÜFÞÍFFPÞ¶FF (=+) = 

 (=+)(1)+(=+)(2) 0 15812800 15812800 89.8455 0 31625600 31625600 89.8455 0.0000
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of NIC Code of the % to total turnover

main products / services  Product/ service  of the company

1 Agency Business NA 14.61

2 Marketing NA 85.39

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

Sl. NAME AND ADDRESS CIN/GLN HOLDING/ % of shares Applicable

No. OF THE COMPANY SUBSIDIARY/  held Section

 ASSOCIATE 

1. Ferro Scrap Nigam  Limited U27102CT1989GOI005468 Subsidiary 100 2(87)

2. Mahindra MSTC Recycling Pvt Ltd U37100MH2016PTC288535 Joint Venture 50 2(6)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

   Category of Number of shares held at the Number of shares held at the % change

Shareholder beginning of the year  end of the year  during

the year

Demat Physical Total % of total Demat Physical Total % of total

shares shares

A.  Promoters          

(1) Indian          

(a) Individual/ HUF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(b) Central Government 0 15812800 15812800 89.8455 0 31625600 31625600 89.8455 0.0000

(c ) State Government(s) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(d) Bodies Corporate 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Banks/FI 0 0 0 0.0000 0 0 0 0.0000 0.0000

(f) Any Other 0 0 0 0.0000 0 0 0 0.0000 0.0000

Sub Total(A)(1) 0 15812800 15812800 89.8455 0 31625600 31625600 89.8455 0.0000

(2) Foreign          

(a) NRIs-Individuals  0 0 0 0.0000 0 0 0 0.0000 0.0000

(b) Other - Individuals 0 0 0 0.0000 0 0 0 0.0000 0.0000

(c )Bodies Corporate 0 0 0 0.0000 0 0 0 0.0000 0.0000

(d) Banks/FI 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Any Other 0 0 0 0.0000 0 0 0 0.0000 0.0000

Sub Total(A)(2) 0 0 0 0.0000 0 0 0 0.0000 0.00   

Total Shareholding of 

Promoter (A) = 

(A)(1)+(A)(2) 0 15812800 15812800 89.8455 0 31625600 31625600 89.8455 0.0000
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   èFWÜFÞÍFFÞ=+Xk æFðFa =W+ ÒFÞÛÚF ÛFWk ÍFFPÞ¶F èFWÜFÞXk æFðFa =W+ Ek¶F ÛFWk ÍFFPÞ¶F èFWÜFÞXk æFðFa =W+ ¼ZÞFÎF

=+U êFWµFU =+U õFk&ÜFF =+U õFk&ÜFF  % ÑFPÞæF¶FaÎF

 °UÛFW© ÚFZP¶F=+ =]+áF =]+áF èFWÜFÞ °UÛFW© ÚFZP¶F=+ =]+áF =]+áF èFWÜFÞ

=+F % =+F %

&F.  õFFæFa¡ FPÎF=+ èFWÜFÞÍFFPÞ¶FF          

1. õFkõ»FFÎF          

(=+) ÛÜF[˜ F]EáF ×+k°hõF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(&F) ÙFYk=+ / PæF¸FUÜF õFkõ»FFÎF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(;F) =W+Î½UÜF õFÞ=+FÞ 0 0 0 0.0000 0 0 0 0.0000 0.0000

(fF) ÞF¡ ÜF õFÞ=+FÞ 0 0 0 0.0000 0 0 0 0.0000 0.0000

(‘ ~) æFWk˜ FÞ =Y+PÑF© áF ×k+°hõF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(˜ F) GkèÜFXÞWÎõF =+ÛÑFPÎFÜFFk 0 0 0 0.0000 0 0 0 0.0000 0.0000

(š ) J×+EFGaEFGa 0 0 0 0.0000 0 0 0 0.0000 0.0000

(¡ F) PæF¼WèFU æFWk˜ FÞ =Y+PÑF© áF ×k+°hõF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(¤ F)  EÎÜF (PÎFP¼añ) =+ÞWk 0 0 0 0.0000 0 0 0 0.0000 0.0000

HÑF - ÜFX;F (&F) (1) 0 0 0 0.0000 0 0 0 0.0000 0.0000

          

2.   ;FYÞ-õFkõ»FFÎF          

(=+) PÎF=+FÜF PÎF;FÛF

(i) ÚFFÞ¶FUÜF 0 559875 559875 3.1811 39217 1022775 1061992 3.0170 -0.1641

(ii) õFÛF]½UÜFÑFFÞ 0 0 0 0.0000 0 0 0 0.0000 0.0000

(&F) æÜFPƒ ¶F;F¶F          

(i) æÜFPƒ ¶F;F¶F èFWÜFÞÍFFÞ=+

    ß. 1 áFF&F ¶F=+ ÎFFgPÛFÎFáF èFWÜFÞ 

       ÑFk[¡ FU ÍFFPÞ¶F =+Þ ÞùW ùYk 0 383585 383585 2.1795 226500 380952 607452 1.7257 -0.4537

(ii)  æÜFPƒ ¶F;F¶F èFWÜFÞÍFFÞ=+

     ß. 1 áFF&F õFW EPÍF=+ ÎFFgPÛFÎFáF èFWÜFÞ 

     ÑFk[¡ FU ÍFFPÞ¶F =+Þ ÞùW ùYk 0 839740 839740 4.7713 583280 1146076 1729356 4.9129 0.1417

(;F) EÎÜF (PÎFP¼añ =+ÞWk)

(i) ÜFX;ÜF PæF¼WèFU PÎFæFWèF=+ 0 0 0 0.0000 0 0 0 0.0000 0.0000

(ii) © dõ©  EZÞ ×+FHk°WèFÎF 0 0 0 0.0000 0 0 0 0.0000 0.0000

(iii) EPÎFæFFõFU æÜFPƒ ¶FÜFXk 0 4000 4000 0.0227 15600 8000 23600 0.0670 0.0443

(iv) PÎFæFWèF=+ PèF‡ FµF JæFk õFkÞ‡ FµF PÎFPÍF 0 0 0 0.0000  152000 0 152000 0.4318  0.4318

HÑF - ÜFX;F (&F) (2) 0 1787200 1787200 10.1545 1016597 2557803 3574400 10.1545 0.0000

=]+áF õFFæFa¡ FPÎF=+ èFWÜFÞÍFFPÞ¶FF

 (&F) = (&F)(1)+(&F)(2) 0 1787200 1787200 10.1545 1016597 2557803 3574400 10.1545 0.0000

(;F) ¡ FU°UEFÞ JæFk J°UEFÞ ùW¶F] 

      EPÚFÞ‡ F=+ ÂFÞF ÍFFPÞ¶F èFWÜFÞ 0 0 0 0.0000 0 0 0 0.0000 0.0000

(&F)=]+áF ÜFX;F (=+)+(&F)+(;F) 0 17600000 17600000 100.0000 1016597 34183403 35200000 100.0000 0.0000
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   Category of Number of shares held at the Number of shares held at the % change

Shareholder beginning of the year  end of the year  during

the year

Demat Physical Total % of total Demat Physical Total % of total

shares shares

B. Public shareholding          

1. Institutions          

(a) Mutual  Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(b) Banks/FI 0 0 0 0.0000 0 0 0 0.0000 0.0000

(c ) Central Government 0 0 0 0.0000 0 0 0 0.0000 0.0000

(d) State Government(s) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Venture  Capital Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(f) Insurance Companies 0 0 0 0.0000 0 0 0 0.0000 0.0000

(g) FIIs 0 0 0 0.0000 0 0 0 0.0000 0.0000

(h) Foreign Venture 

     Capital Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(i) Other (specify) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Sub-Total (B)(1) 0 0 0 0.0000 0 0 0 0.0000 0.0000

          

2. Non-institutions          

(a) Bodies Corporate          

(i) Indian 0 559875 559875 3.1811 39217 1022775 1061992 3.0170 -0.1641

(ii) Overseas 0 0 0 0.0000 0 0 0 0.0000 0.0000

(b) Individuals          

(i) Individual shareholders 

    holding nominal share 

       capital up to ` 1 lakh 0 383585 383585 2.1795 226500 380952 607452 1.7257 -0.4537

(ii) Individual shareholders 

     holding nominal share 

     capital in excess of

      ` 1 lakh. 0 839740 839740 4.7713 583280 1146076 1729356 4.9129 0.1417

(c) Others (specify)

(i) Qualified Foreign Investor 0 0 0 0.0000 0 0 0 0.0000 0.0000

(ii) Trust & Foundations 0 0 0 0.0000 0 0 0 0.0000 0.0000

(iii) Non-Resident Individuals 0 4000 4000 0.0227 15600 8000 23600 0.0670 0.0443

 

(iv)  Investor Education & 

       Protection Fund  0 0 0 0.0000  152000 0 152000 0.4318  0.4318

Sub-Total (B)(2) 0 1787200 1787200 10.1545 1016597 2557803 3574400 10.1545 0.0000

Total Public Shareholding

 (B)= (B)(1)+(B)(2) 0 1787200 1787200 10.1545 1016597 2557803 3574400 10.1545 0.0000

C. Shares  held  by 

    Custodians for GDRs & 

    ADRs 0 0 0 0.0000 0 0 0 0.0000 0.0000

GRAND TOTAL (A)+(B)+(C) 0 17600000 17600000 100.0000 1016597 34183403 35200000 100.0000 0.0000
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(ii)   ÒÛFX© ÞXk =+U èFWÜFÞÍFFPÞ¶FF

  =e+.õFk. èFWÜFÞÍFFÞ=+Xk =W+ ÎFFÛF æFðFa =W+ ÒFÞÛÚF     èFWÜFÞÍFFPÞ¶FF æFðFa =W+ Ek¶F ÛFW èFWÜFÞÍFFPÞ¶FF
èFWÜFÞXk =+U  =k+ÑFÎFU =W+ =]+áF èFWÜFÞXk ÛFWk èFWÜFÞXk =+U =k+ÑFÎFU =W+ =]+áF èFWÜFÞXk ÛFWk

õFk&ÜFF =]+áF èFWÜFÞXk ÒP¶FP£ F¶F/ÚFFPÞ¶F õFk&ÜFF =]+áF èFWÜFÞXk ÒP¶FP£ F¶F/ÚFFPÞ¶F ÛFWk %

=+F % èFWÜFÞXk =+F =+F % èFWÜFÞXk =+F ÑFPÞæF¶FaÎF

% %

1 ÚFFÞ¶F =W+ ÞFñdÑFP¶F 15812600 89.85 31625200 89.85

2 êFU õF[Þ¡ F ÚFFÎF * 40 0 èF[ÎÜF 80 0 èF[ÎÜF èF[ÎÜF

3 êFU JõF =W+ P·FÑFF*U * 40 0 èF[ÎÜF 80 0 èF[ÎÜF èF[ÎÜF

4  êFU ÙFU. ÙFU. PõFkù * 40 0 èF[ÎÜF 80 0 èF[ÎÜF èF[ÎÜF

5 êFU J. =W+. ÙFõF]  * 40 0 èF[ÎÜF 80 0 èF[ÎÜF èF[ÎÜF

6 êFU õF]ÙFe¶F =]+ÛFFÞ ÞFÜF * 40 0 èF[ÎÜF 80 0 èF[ÎÜF èF[ÎÜF

   =]+áF 15812800 89.85 èF[ÎÜF 31625600 89.85 èF[ÎÜF èF[ÎÜF

* ÚFFÞ¶F =W+ ÞFñdÑFP¶F =W+ ÎFFÛFFkP=+¶F =W+ àÑF ÛFWk

(iii) ÒÛFX© ÞXk =+U èFWÜFÞÍFFPÞ¶FF ÛFWk ÑFPÞæF¶FaÎF (=_+ÑFÜFF PÎFP¼añ =+ÞWk, ÜFP¼ =+XGa ÑFPÞæF¶FaÎF ÎFùUk ùY) : 

æFðFa =W+ ÒFÞÛÚF ÛFWk èFWÜFÞÍFFPÞ¶FF æFðFa =W+ ¼ZÞFÎF õFk˜ FÜFU èFWÜFÞÍFFPÞ¶FF
   =e+. ×+XPáFÜFX ÎFFÛF P© ÑÑFPµFÜFFc èFWÜFÞÍFFPÞ¶FF / èFWÜFÞXk =+U =k+ÑFÎFU =W+ èFWÜFÞXk =+U =k+ÑFÎFU =W+ 
   õFk. õFk. áFWÎF¼WÎF =+U õFk&ÜFF =]+áF èFWÜFÞXk õFk&ÜFF =]+áF èFWÜFÞXk
  ¶FFÞU&F =+F % =+F %

1. ÑFU000003 ÚFFÞ¶F =W+ ÞFñdÑFP¶F æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 15812600 44.92 15812600 44.92

æF_PÊ 14/07/2017 15812600 44.92 31625200 89.84

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 31625200 89.84

2. ÙFU000010 ÙFU ÙFU PõFkù æFðFa =W+ ÒFÞÛÚF ÛFWkW 01/04/2017 40 0.00 40 0.00

æF_PÊ 14/07/2017 40 0.00 80 0.00

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 80 0.00

3. õFU000002 J =W+ ÙFõF] æFðFa =W+ ÒFÞÛÚF ÛFWkW 01/04/2017 40 0.00 40 0.00

æF_PÊ 14/07/2017 40 0.00 80 0.00

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 80 0.00

4. EFÞ000003 õF]ÙFe¶F =]+ÛFFÞ ÞFÜF æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 40 0.00 40 0.00

æF_PÊ 14/07/2017 40 0.00 80 0.00

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 80 0.00

5 JõF000040 õF[Þ¡ F ÚFFÎF æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 40 0.00 40 0.00

æF_PÊ 14/07/2017 40 0.00 80 0.00

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 80 0.00

6. © U000016 JõF =W+ P·FÑFF*U æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 40 0.00 40 0.00

æF_PÊ 14/07/2017 40 0.00 80 0.00

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 80 0.00

æFðFa =W+ ¼ZÞFÎF
 ÛFWk ÍFFPÞ¶F èFWÜFÞXk

èF[ÎÜF èF[ÎÜF èF[ÎÜF
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(ii)  Shareholding of Promoters

   Sl Shareholder’s Name Shareholding at the beginning Shareholding at the end % change
  No. of the year  end of the year shareholding

No. of % of total % of Shares No. of % of total % of Shares the year 

Shares shares  Pledged / Shares shares  Pledged / shares

of the encumbered of the encumbered

company to total company to total 

shares shares 

1 President of India 15812600 89.85 NIL 31625200 89.85 NIL NIL

2 Shri Suraj Bhan * 40 0 NIL 80 0 NIL NIL

3 Shri S.K. Tripathi * 40 0 NIL 80 0 NIL NIL

4 Shri B. B. Singh * 40 0 NIL 80 0 NIL NIL

5 Shri A. K. Basu * 40 0 NIL 80 0 NIL NIL

6 Shri Subrata Kumar Ray * 40 0 NIL 80 0 NIL NIL

   Total 15812800 89.85 NIL 31625600 89.85 NIL NIL

* As nominee of President of India

(iii)  Change in Promoters’ Shareholding (please specify, if there is no change):

Shareholding at the beginning Cumulative Shareholding
of the year during the year

   Sl Folio No. Name Remarks Sharehold No. of % of total % of Shares % of Total 
   No. ing/ Trans Shares Shares of Shares Shares of
  action The The

Date Company Company

1. P000003 President of India At the begining of the year 01/04/2017 15812600 44.92 15812600 44.92

Increase 14/07/2017 15812600 44.92 31625200 89.84

At the end of the year 31/03/2018 31625200 89.84

2. B000010 B. B. Singh At the begining of the year 01/04/2017 40 0.00 40 0.00

Increase 14/07/2017 40 0.00 80 0.00

At the end of the year 31/03/2018 80 0.00

3. C000002 A. K. Basu At the begining of the year 01/04/2017 40 0.00 40 0.00

Increase 14/07/2017 40 0.00 80 0.00

At the end of the year 31/03/2018 80 0.00

4. R000003 Subrata Kumar Roy At the begining of the year 01/04/2017 40 0.00 40 0.00

Increase 14/07/2017 40 0.00 80 0.00

At the end of the year 31/03/2018 80 0.00

5. S000040 Suraj Bhan At the begining of the year 01/04/2017 40 0.00 40 0.00

Increase 14/07/2017 40 0.00 80 0.00

At the end of the year 31/03/2018 80 0.00

6. T000016 Shri S. K. Tripathi At the begining of the year 01/04/2017 40 0.00 40 0.00

Increase 14/07/2017 40 0.00 80 0.00

At the end of the year 31/03/2018 80 0.00
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(iv)  èFUðFa =W+ ¼õF èFWÜFÞÍFFÞ=+Xk =+U èFWÜFÞÍFFPÞ¶FF =+F õæFàÑF (PÎF¼WèF=+, ÒÛFX© õFa JæFk ¡ FU°UEFÞ EZÞ J°UEFÞ =W+ ÍFFÞ=+Xk =W+ EáFFæFF) :

æFðFa =W+ ÒFÞÛÚF ÛFWk èFWÜFÞÍFFPÞ¶FF æFðFa =W+ ¼ZÞFÎF õFk˜ FÜFU èFWÜFÞÍFFPÞ¶FF
 =e+. ×+XPáFÜFX ÎFFÛF P© ÑÑFPµFÜFFc èFWÜFÞÍFFPÞ¶FF / èFWÜFÞXk =+U =k+ÑFÎFU =W+ èFWÜFÞXk =+U =k+ÑFÎFU =W+ 
 õFk. õFk. áFWÎF¼WÎF =+U õFk&ÜFF =]+áF èFWÜFÞXk õFk&ÜFF =]+áF èFWÜFÞXk
  ¶FFÞU&F =+F % =+F %

  1. JõF 00036 õ© UáF E»FFgPÞ© U  æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 160000 0.45 160000 0.45

EFg×+ GkP°ÜFF PáF. æF_PÊ 14/07/2017 160000 0.45 160000 0.91

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 160000 0.91

2. © U000008 © Wƒ õFÛFY=+X PáFPÛF© W° æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 120000 0.34 120000 0.34

æF_PÊ 14/07/2017 120000 0.34 240000 0.68

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 240000 0.68

3. ¡ FW000001 ¡ FW =W+ © dW°õFa PáFPÛF© W° æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 96000 0.27 96000 0.27

æF_PÊ 14/07/2017 96000 0.27 192000 0.55

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 192000 0.55

4. ÜF[000001 EÎF]õF[ÜFF H¼FÎFU æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 45600 0.13 45600 0.13

æF_PÊ 14/07/2017 45600 0.13 91200 0.26

=+ÛFU 02/02/2018 0.25 2500 0.01

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 2500 0.01

5. õFU000001 =W+ÎFÞF æF=a+èFFgÑF PáF. æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 40000 0.11 40000 0.11

æF_PÊ 14/07/2017 40000 0.11 80000 0.23

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 80000 0.23

6. © U000005 © F© F ÛFX© õFa PáFPÛF© W° æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 40000 0.11 40000 0.11

æF_PÊ 14/07/2017 40000 0.11 80000 0.23

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 80000 0.23

7. JÎF000003 êFUÛF¶FU õFGa¼F G=+ÙFFáF æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 36800 0.10 36800 0.10

ÎF»FFÎFU æF_PÊ  14/07/2017 36800 0.10 73600 0.21

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 73600 0.21

8. =W+000006 êFU ÛF]=]+Î¼ &FY¶FFÎF æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 32000 0.09 32000 0.09

æF_PÊ 14/07/2017 32000 0.09 64000 0.18

=+ÛFU 22/09/2017 64000 0.18 0 0.00

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 0 0.00

9. =W+000015 ¡ FU =]+ÛFFÞõFÎF æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 31700 0.09 31700 0.09

=+ÛFU 11/08/2017 31700 0.09 0 0.00

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 0 0.00

10. JõF000030 êFUÛF¶FU =+áÑFÎFF èFÛFFa æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 25800 0.07 25800 0.07

æF_PÊ 14/07/2017 25800 0.07 51600 0.15

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 51600 0.15

11. JJ¡ FUÑFUÜF[6165JÎF GPèF¶FF © X°U æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 0 0.00 0 0.00

æF_PÊ 02/02/2018 88700 0.25 88700 0.25

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 88700 0.25

12. JJÎF¡ FW°ÑFU=W+0563J ÛF]=]k+¼ &FY¶FFÎF æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 0 0.00 0 0.00

æF_PÊ 29/09/2017 64000 0.18 64000 0.18

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 64000 0.18

13. JÙFUæFUÑFU=W+3515J ¡ FU =]+ÛFFÞõFÎF æFðFa =W+ ÒFÞÛÚF ÛFWk 01/04/2017 0 0.00 0 0.00

æF_PÊ 12/05/2017 31700 0.09 31700 0.09

 æF_PÊ 18/18/2017 31700 0.09 63400 0.18

æFðFa =W+ Ek¶F ÛFWk 31/03/2018 63400 0.18

0
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the beginning Cumulative Shareholding
of the year during the year

   Sl Folio No. Name Remarks Sharehold No. of % of total % of Shares % of Total 
   No. ing/ Trans Shares Shares of Shares Shares of
  action The The

Date Company Company

1. S000036 Steel Authority At the begining of the year 01/04/2017 160000 0.45 160000 0.45

of India Limited Increase 14/07/2017 160000 0.45 160000 0.91

at the end of the year 31/03/2018 160000 0.91

2. T000008 Texmaco Limited At the begining of the year 01/04/2017 120000 0.34 120000 0.34

Increase 14/07/2017 120000 0.34 240000 0.68

at the end of the year 31/03/2018 240000 0.68

3. J000001 J. K. Traders Ltd. At the begining of the year 01/04/2017 96000 0.27 96000 0.27

Increase 14/07/2017 96000 0.27 192000 0.55

at the end of the year 31/03/2018 192000 0.55

4. U000001 Anasuya Udani At the begining of the year 01/04/2017 45600 0.13 45600 0.13

Increase 14/07/2017 45600 0.13 91200 0.26

Decrease 02/02/2018 0.25 2500 0.01

at the end of the year 31/03/2018 2500 0.01

5. C000001 Canara Workshop At the begining of the year 01/04/2017 40000 0.11 40000 0.11

Ltd. Increase 14/07/2017 40000 0.11 80000 0.23

at the end of the year 31/03/2018 80000 0.23

6. T000005 Tata Motors Ltd. At the begining of the year 01/04/2017 40000 0.11 40000 0.11

Increase 14/07/2017 40000 0.11 80000 0.23

at the end of the year 31/03/2018 80000 0.23

7. N000003 Mrs. Saida Ikbal At the begining of the year 01/04/2017 36800 0.10 36800 0.10

Nathani Increase 14/07/2017 36800 0.10 73600 0.21

at the end of the year 31/03/2018 73600 0.21

8. K000006 Shri Mukund At the begining of the year 01/04/2017 32000 0.09 32000 0.09

Khaitan Increase 14/07/2017 32000 0.09 64000 0.18

Decrease 22/09/2017 64000 0.18 0 0.00

at the end of the year 31/03/2018 0 0.00

9. C000001 G. Kumaresan At the begining of the year 01/04/2017 31700 0.09 31700 0.09

Decrease 11/08/2017 31700 0.09 0 0.00

at the end of the year 31/03/2018 0 0.00

10. S000030 Mrs. Kalpana At the begining of the year 01/04/2017 25800 0.07 25800 0.07

Sharma Increase 14/07/2017 25800 0.07 51600 0.15

at the end of the year 31/03/2018 51600 0.15

11. AAGPU6165N Ishita Todi At the begining of the year 01/04/2017 0 0.00 0 0.00

Increase 02/02/2018 88700 0.25 88700 0.25

at the end of the year 31/03/2018 88700 0.25

12. ANZPK0563A Mukund Khaitan At the begining of the year 01/04/2017 0 0.00 0 0.00

Increase 29/09/2017 64000 0.18 64000 0.18

at the end of the year 31/03/2018 64000 0.18

13. ABVPK3515A G Kumaresan At the begining of the year 01/04/2017 0 0.00 0 0.00

Increase 12/05/2017 31700 0.09 31700 0.09

Increase 18/18/2017 31700 0.09 63400 0.18

at the end of the year 31/03/2018 63400 0.18
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(v)  PÎF¼WèF=+Xk JæFk ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+  :

   =e+  õFk. æFðFa =W+ ÒFÞÛÚF ÛFWk èFWÜFÞÍFFPÞ¶FF æFðFa =W+ ¼ZÞFÎF õFk˜ FÜFU èFWÜFÞÍFFPÞ¶FF

    1. PÎF¼WèF=+Xk JæFk =W+JÛFÑFU ùW¶F] èFWÜFÞXk =+U =k+ÑFÎFU =W+ =]+áF  èFWÜFÞXk =+U =k+ÑFÎFU =W+ =]+áF

õFk&ÜFF èFWÜFÞXk  =+F % õFk&ÜFF èFWÜFÞXk  =+F %

æFðFa =W+ ÒFÞÛÚF ÛFWk 200 0 200 0

æFðFa =W+ ¼ZÞFÎF ÍFFPÞ¶F èFWÜFÞXk ÛFWk 

¶FFÞU&F æFFÞ æF_PÊ / AFõF -

æF_PÊ / AFõF  ùW¶F] =+FÞµFXk =+X PÎFP¼añ =+Þ¶FW CJ

(ÜF»FF : EFÙFk© ÎF / ùõ¶FFk¶FÞµF / ÙFXÎFõF / HÃÛFU 

GPƒ æF© U EFP¼) : P¼ÎFFk=+ 14/07/2017 =+X ÙFXÎFõF GèÜF[ 200 0 200 0

æFðFa =W+ Ek¶F ÛFWk 400 0 400 0

V.  K+µFÚFFÞ : 

     ÙF=+FÜFF / EP¡ Fa¶F ÙÜFF¡ F õFPù¶F =k+ÑFÎFU =+F K+µFÚFFÞ ÑFÞÎ¶F] ÚF];F¶FFÎF ùW¶F] ÙF=+FÜFF ÎFùUk ùY

(ß. áFF&F ÛFWk) 
=e+.  PæFæFÞµF õF]ÞP‡ F¶F K+µF EõF]ÞP‡ F¶F ¡ FÛFF =]+áF K+µFÚFFÞ

õFk. ¡ FÛFF =+U š X°s=+Þ K+µF

1. PæF¸FUÜF æFðFa =W+ ÒFÞÛÚF ÛFWk K+µFÚFFÞ     

i) ÒÛF]&F ÞFPèF 44473 24362 0 68835

ii) ÙF=+FÜFF ÙÜFF¡ F ÑFÞÎ¶F] ˜ F]=+¶FF ÎFùUk P=+ÜFF ;FÜFF 0 10 0 10

iii) EP¡ Fa¶F ÙÜFF¡ F ÑFÞÎ¶F] ÙF=+FÜFF ÎFùUk 0 7889 0 7889

ÜFX;F ( i+ii+iii ) 44473 32261 0 76734

2. PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF K+µFÚFFÞ ÛFWk ÑFPÞæF¶FaÎF      

i)  õFkÜFX¡ FÎF 17329 0 0 17329

ii) =+© Z¶FU 0 17892 0 17892

èF]Ê ÑFPÞæF¶FaÎF 17329 (17892) 0 (563)

3. PæF¸FUÜF æFðFa =W+ Ek¶F ÛFWk K+µFÚFFÞ     

i) ÒÛF]&F ÞFPèF 61802 14362 0 76164

ii) ÙF=+FÜFF ÙÜFF¡ F ÑFÞÎ¶F] ˜ F]=+¶FF ÎFùUk P=+ÜFF ;FÜFF 0 7 0 7

iii) EP¡ Fa¶F ÙÜFF¡ F ÑFÞÎ¶F] ÙF=+FÜFF ÎFùUk 0 0 0 0

ÜFX;F  ( i+ii+iii ) 61802 14369 0 76171

VI.  PÎF¼WèF=+Xk JæFk ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+ =+F ÑFFPÞêFPÛF=+ : 

     (=+) ÒÙFkÍF PÎF¼WèF=+, ÑF[µFa=+FPáF=+ PÎF¼WèF=+Xk EZÞ / ÜFF ÒÙFkÍF=+ =+X ÑFFPÞêFPÛF=+ :  
(ß. áFF&F ÛFWk) 

=e+. ÑFFPÞêFPÛF=+ =+F ÒÙFkÍF PÎF¼WèF=+/ÑF[µFa=+FPáF=+ ÒÙFkÍF PÎF¼WèF=+/ÑF[µFa=+FPáF=+ ÒÙFkÍF PÎF¼WèF=+/ÑF[µFa=+FPáF=+ =]+áF 

õFk. ÙÜFZÞF PÎF¼WèF=+/ÒÙFkÍF=+ =W+ ÎFFÛF PÎF¼WèF=+/ÒÙFkÍF=+ =W+ ÎFFÛF PÎF¼WèF=+/ÒÙFkÍF=+ =W+ ÎFFÛF ÞFPèF

êFU ÙFU. ÙFU. PõFkù êFU J. =W+. ÙFõF] êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ 

EÍÜF‡ F õFù ÒÙFkÍF=+ PÎF¼WèF=+ PÎF¼WèF=+ (PæF¸F) PÎF¼WèF=+ (æFFPµFP¡ ÜF=+)

P¼ÎFFk=+ 12.10.17 õFW ÒÚFFæFU
1 õF=+áF æFW¶FÎF 51 44 19 114

2 PæF=+áÑF õ© Fg=++ èF[ÎÜF èF[ÎÜF èF[ÎÜF èF[ÎÜF
3 HÃÛFU GPƒ æF© U èF[ÎÜF èF[ÎÜF èF[ÎÜF èF[ÎÜF
4 =+ÛFUèFÎF èF[ÎÜF èF[ÎÜF èF[ÎÜF èF[ÎÜF
5 EÎÜF, =_+ÑFÜFF PÎFP¼añ =+ÞWk :

õFUÑFUJ×+ =+X =k+ÑFÎFU =+F ÜFX;F¼FÎF 10 10 9 29

=]+áF (=+) 61 54 28 143

EPÍFPÎFÜFÛF =W+ EÎF]õFFÞ õFUPáFk;F

=+U èFWÜFÞÍFFPÞ¶FF



64

(v)  Shareholding of Directors and Key Managerial Personnel: 

   Sl Shareholding at the beginning Cumulative Shareholding 
  No. of the year  during the year

   1. For Directors and KMP No. of % of total shares No. of % of total shares

Shares of the company Shares of the company 

At the beginning of the year 200 0 200 0

Date wise Increase / Decrease in Shareholding during 

the year specifying the reasons for increase / decrease 

(e.g. allotment / transfer / bonus/ sweat equity etc.): 

Bonus issue on 14/07/2017 200 0 200 0

At the End of the year 400 0 400 0

V.  INDEBTEDNESS

     Indebtedness of the Company including interest outstanding/accrued but not due for payment

(` in lakh)

Sl. Particulars Secured Loans Unsecured Deposits Total 

No. excluding deposits  Loans Indebtedness

1. Indebtedness at the beginning of the financial year     

i) Principal Amount 44473 24362 0 68835

ii) Interest due but not paid 0 10 0 10

iii) Interest accrued but not due 0 7889 0 7889

Total ( i+ii+iii ) 44473 32261 0 76734

2. Change in Indebtedness during the financial year     

i)  Addition 17329 0 0 17329

ii) Reduction 0 17892 0 17892

Net Change 17329 (17892) 0 (563)

3. Indebtedness at the end of the financial year     

i) Principal Amount 61802 14362 0 76164

ii) Interest due but not paid 0 7 0 7

iii) Interest accrued but not due 0 0 0 0

Total ( i+ii+iii ) 61802 14369 0 76171

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

     A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(` in lakh)

Sl. Particulars of Name of MD/WTD/ Manager: Name of MD/WTD/ Manager:     Name of MD/WTD/ Manager: Total 

No. Remuneration Shri B. B. Singh, Chairman Shri A. K. Basu, Smt. Bhanu Kumar, Amount 

cum Managing Director Director (Finance) Director (Commercial)

Wef 12.10.17

1 Gross salary  51 44 19 114

2 Stock Option NIL NIL NIL NIL

3 Sweat Equity NIL NIL NIL NIL

4 Commission NIL NIL NIL NIL

5 Others, please specify:

Company’s contribution to CPF 10 10 9 29

Total (A) 61 54 28 143

Ceiling as per the Act 
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&F.   EÎÜF PÎF¼WèF=+Xk =+FW ÑFFPÞêFPÛF=+ : 

=e ÑFFPÞêFPÛF=+ =+F ÙÜFZÞF PÎF¼WèF=+ =+F ÎFFÛF PÎF¼WèF=+ =+F ÎFFÛF =]+áF  ÞFPèF

õFk. êFU ¡ FU. EFÞ. EáFXPÞÜFF °Fg © U. æFU.  ÛF]ÞáFUæFááFæFÎF (ß. ÛFWk)

1. õæF¶Fk·F PÎF¼WèF=+;FµF

ÙFX°a / =+PÛF© U ÙFY*=+ ÛFWk èFFPÛFáF ùXÎFW =W+ PáFJ èF]á=+

=+ÛFUèFÎF 

EÎÜF, =_+ÑFÜFF PÎFP¼añ =+ÞWk 1,05,000 1,65,000 2,70,000

=]+áF (1) 1,05,000 1,65,000 2,70,000

2. ;FYÞ =+FÜFaÑFFáF=+ PÎF¼WèF=+;FµF

 ÙFX°a / =+PÛF© U ÙFY*=+ ÛFWk èFFPÛFáF ùXÎFW =W+ PáFJ èF]á=+

 =+ÛFUèFÎF 

 EÎÜF, =_+ÑFÜFF PÎFP¼añ =+ÞWk èF[ÎÜF èF[ÎÜF èF[ÎÜF

=]+áF (2) èF[ÎÜF èF[ÎÜF èF[ÎÜF

=]+áF (&F) =(1+2) 1,05,000 1,65,000 2,70,000

=]+áF ÒÙFkÍF=+UÜF ÑFFPÞêFPÛF=+ 

EPÍFPÎFÜFÛF =W+ EÎF]õFFÞ õFÛÑF[µFa õFUPáFk;F 

;F.  ÒÙFkÍF PÎF¼WèF=+ /  ÑF[µFa=+FPáF=+ PÎF¼WèF=+ / ÒÙFkÍF=+ =W+ EáFFæFF ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+ =+FW ÑFFPÞêFPÛF=+ :      

(` áFF&F ÛFWk)

=e ÑFFPÞêFPÛF=+ =+F ÙÜFZÞF ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+

õFk. õFUGaEX =k+ÑFÎFU õFP˜ FæF õFUJ×+EX ÜFX;F 

1 õF=+áF æFW¶FÎF 0 30 0 30

2 õ© Fg=+ PæF=+áÑF 0 0 0 0

3 HÃÛFU GPƒ æF© U 0 0 0 0

4 =+ÛFUèFÎF 0 0 0 0

5 EÎÜF =_+ÑFÜFF PÎFP¼añ =+ÞWk : 

õFUÑFUJ×+ =+X =k+ÑFÎFU ÜFX;F¼FÎF 0 1 0 1

ÜFX;F 0 31 0 31

VII. ¡ F]ÛFFaÎFF / õF¡ FF  /  EÑFÞFÍFXk =+F PÛFêFµF : èF[ÎÜF 

Ò=+FÞ =k+ÑFÎFU EPÍFPÎFÜFÛF õFkP‡ FÑ¶F ¡ F]ÛFFaÎFF / õF¡ FF / èFÛFÎF ÒFPÍF=+FÞU [ EFÞ°U /  ÜFP¼ =+XGa EÑFUáF P=+ÜFF ;FÜFF 

=+U ÍFFÞF PæFæFÞµF èF]á=+ =+F PæFæFÞµF JÎFõFUJáF© U /  =+X© a ] (PæFæFÞµF =+F HááFW&F =+ÞkW)

=+. =k+ÑFÎFU

¡ F]ÛFFaÎFF 

õF¡ FF 

PÛFPêF¶F 

&F. PÎF¼WèF=+

¡ F]ÛFFaÎFF 

õF¡ FF 

PÛFPêF¶F 

;F. EÎÜF ¼FWðFU EPÍF=+FÞU

¡ F]ÛFFaÎFF 

õF¡ FF 

PÛFPêF¶F 
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B. Remuneration to other directors:

Sl. Particulars of Remuneration Name of Director Name of Director Total Amount 

No. Shri G. R. Aloria Dr. T. V. Muralivallabhan (In Rs.)

1. Independent Directors 

Fee for attending board / committee meetings 

Commission 

Others, please specify 1,05,000 1,65,000 2,70,000

Total (1) 1,05,000 1,65,000 2,70,000

2. Other Non-Executive Directors 

 Fee for attending board / committee meetings 

 Commission 

 Others, please specify NIL NIL NIL

Total (2) NIL NIL NIL

Total (B)=(1+2) 1,05,000 1,65,000 2,70,000

Total Managerial Remuneration 

Overall Ceiling as per the Act 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/WTD/MANAGER

             (` in lakh)

Sl. No. Particulars of Remuneration Key Managerial Personnel

CEO Company Secretary CFO Total 

1 Gross salary  0 30 0 30

2 Stock Option 0 0 0 0

3 Sweat Equity 0 0 0 0

4 Commission  0 0 0 0

5 Others, please specify: 

Company’s Contribution to CPF 0 1 0 1

Total 0 31 0 31

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of Brief Details of Penalty/ Authority Appeal

the Companies Act Description Punishment/ Compounding [RD / NCLT/ made, if any

 fees imposed  COURT] (give Details)

A. COMPANY

Penalty 

Punishment 

Compounding 

B. DIRECTORS 

Penalty 

Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

Punishment 

Compounding
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õFUJõFEFÞ ;FP¶FPæFPÍFÜFXk ÑFÞ æFFPðFa=+ PÞÑFX© a

1. =+ÛÑFÎFU =+U õFUJõFEFÞ ÎFUP¶F =+U õFkP‡ FÑ¶F àÑFÞW&FF : 

(=+) =+ÛÑFÎFU ÎFW =+ÛÑFÎFU EPÍFPÎFÜFÛF 2013 =W+ EÎF]õFFÞ õFUJõFEFÞ JæFk õ»FFÜFU PæF=+FõF ÎFUP¶F =+F ;F*ÎF P=+ÜFF ùY ¡ FX ÙFX°a =+U PæFPÍFæF¶F õFk;FP*¶F õFUJõFEFÞ =+PÛF© U ÂFÞF 

EPÚFõ¶FFPæF¶F JæFk ÙFX°a ÂFÞF EÎF]ÛFXP¼¶F ùY—  ÎFUP¶F =+ÛÑFÎFU =+U æFWÙFõFFG©  : www.mstcindia.co.in ÑFÞ HÑFáFÙÍF ùY—  ÜFù ÎFUP¶F æFðFa 2018 ÛFkW õFkèFXPÍF¶F CGa ùY ¡ FX ÙFX°a =+U 

P¼ÎFFk=+  05.04.2018 =+X EFÜFXP¡ F¶F 280æFUk ÙFY*=+ ÛFWk ÜF»FF EÎF]ÛFXP¼¶F CGa ùY—

(&F) ÎFUP¶F =+F áF‡ ÜF ùY  ÑFÜFFaæFÞµF =+U õF]Þ‡ FF, õFkõFFÍFÎFXk =W+ õFkÞ‡ FµF JæFk ÛFFÎFæF õæFFõ»ÜF JæFk PèF‡ FF ÛFWk õF]ÍFFÞ áFFÎFW ùW¶F] õFÛFFæFWPèF¶F æF_PÊ JæFk õFkÍFFÞµFUÜF  PæF=+FõF =W+ õFF»F ¼FPÜF¶æFèFUáF 

æÜFæFõFFÜF =+ÞÎFF—

(;F) ÙFX°a EÍÜF‡ ÜF =W+ àÑF ÛFWk J=+ õæF¶Fk·F PÎF¼WèF=+ =W+ õFF»F  õFUJõFEFÞ =+PÛF© U =+F ;F*ÎF =+ÞW;FF—  ÎFX°áF EPÍF=+FÞU =+PÛF© U ÂFÞF PáFÜFW ;FÜFW PÎFµFaÜF =+X =+FÜFFaPÎæF¶F =+ÞW;FF—   =+ÛÑFÎFU 

õFP˜ FæF =+PÛF© U =W+  õFP˜ FæF ùXk;FW—

(fF) =+PÛF© U ÙF¡ F©  =+U ¡ FFÎFW æFFáFU ÑFPÞÜFX¡ FÎFF JæFk =+FÜFFaÎæFÜFÎF =+U ÑFÊP¶F =+X EÎF]ÛFXP¼¶F =+ÞW;FU—  =+PÛF© U JæFk ÙFX°a õF]PÎFPè˜ F¶F =+ÞWk;FW P=+ ˜ FFáF[  æFðFa ùW¶F] ÙF¡ F©  PæF;F¶F 3 æFðFXb =W+ 

EZõF¶F =+Þ ÑF[æFa áFFÚF (ÑFUÙFU© U) =+F =+ÛF õFW =+ÛF 2% ùX—

(‘ ~) =+FÜFa=+áFFÑFXk ÛFWk =+ÛÑFÎFU =+U õFUJõFEFÞ ÎFUP¶F =W+ EÎF]áF;ÎF=+ =W+ EÍFUÎF õFPÛÛFPáF¶F õFÚFU ;FP¶FPæFPÍFÜFFk ùXk;FU P¡ FõFÛFWk EÎÜF ÙFF¶FXk =W+ õFF»F-õFF»F, =+ÛÑFÎFU EPÍFPÎFÜFÛF 2013 =+U 

EÎF]õF[˜ FU VII =W+ EÍFUÎF Ò¼¸F ÛF¼Wk JæFk °UÑFUGa P¼èFFPÎF¼WaèF èFFPÛFáF ùX;FF—  GõF=W+ EP¶FPÞƒ ¶F =+PÛF© U /  ÙFX°a ÂFÞF õFÞ=+FÞU P¼èFFPÎF¼WaèF / EÎF]¼WèF ÑFÞ PæF˜ FFÞ P=+ÜFF ¡ FFJ;FF—

(˜ F) JÛFJõF© UõFU EÎÜF ÑFUJõFÜF[, õFÞ=+FÞU J¡ FWkõFU, JÎF¡ FUEX =W+ õFF»F, E;FÞ EÑFWP‡ F¶F ùX, ÑFPÞÜFX¡ FÎFF =W+ ÛFWPÞ©  =W+ EFÍFFÞ ÑFÞ õFkÜF]ƒ ¶F ÑFPÞÜFX¡ FÎFFEXk =W+ PáFJ ÚFU ÒX¶õFFPù¶F =+ÞW;FF

2. õFUJõFEFÞ =+PÛF© U =+F ;F*ÎF

=+ÛÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 135 JæFk õFFæFa¡ FPÎF=+ HÃÛF PæFÚFF;F (°UÑFUGa) P¼èFFPÎF¼WaèF =W+ ¶Fù¶F ÙFX°a õ¶FÞ ÑFÞ õFUJõFEFÞ =+PÛF© U =+F ;F*ÎF P=+ÜFF ;FÜFF ùY, P¡ FõFÛFW. êFU õF[Þ¡ F 

ÚFFÎF, ÎFFÛFFkP=+¶F PÎF¼WèF=+, EÍÜF‡ F =W+ àÑF ÛFWk, êFU J. =W+ ÙFõF], PÎF¼WèF=+ (PæF¸F) JæFk êFU ÙFU. ÙFU. PõFkù, PÎF¼WèF=+ (æFFPµFP¡ ÜF=+) õF¼õÜF =W+ àÑF ÛFWk èFFPÛFáF ùYk—  êFU ÚFFÎF =W+ õ»FFÎF ÑFÞ °Fg. 

ÒÛFXP¼¶FF õF¶FUèF =+X PáFÜFF ;FÜFF P¡ FÎF=+X æF¶FaÛFFÎF õF¼õÜFXk =W+ õFF»F õFUJõFEFÞ =+PÛF© U =+U EÍÜF‡ F PÎFÜF]ƒ ¶F P=+J ;FJ—  °Fg © U. æFU. ÛF]ÞáFUæFááFæFÎF õæF¶Fk·F PÎF¼WèF=+ =+U PÎFÜF]Pƒ ¶F ÑFÞ 

=+PÛF© U =+F ÑF]ÎF;Fa*ÎF °Fg. ÛF]ÞáFUæFááFæFÎF, EÍÜF‡ F =W+ àÑF ÛFW JæFk °Fg ÒÛFXP¼¶FF õF¶FUèF JæFk êFU J. =W+ ÙFõF], õF¼õÜFXk =W+ õFF»F P=+ÜFF ;FÜFF—  ÜFù =+PÛF© U =+ÛÑFÎFU =+U õFUJõFEFÞ ÎFUP¶F =W+ 

EÎF]õFFÞ =+ÛÑFÎFU =+U õFUJõFEFÞ ;FP¶FPæFPÍFÜFXk ÑFÞ ÎF¡ FÞ Þ&FW;FU—  =+ÛÑFÎFU =W+ PÎFP¼añ EPÍF=+FÞU =+PÛF© U ÂFÞF PáFÜFW ;FÜFW PÎFµFaÜF =+X =+FÜFFaPÎæF¶F =+ÞWk;FW—

3. PæF;F¶F ¶FUÎF PæF¸FUÜF æFðFa (2014-15, 2015-16, 2016-17) ùW¶F] =+ÛÑFÎFU =+F EZõF¶F =+Þ ÑF[æFa áFFÚF (ÑFUÙFU© U) ß. 106.58 =+ÞX°s ùY—

4. PæF¸FUÜF æFðFa 2017-18 ùW¶F] PÎFÍFFaPÞ¶F õFUJõFEFÞ æÜFÜF ÙF¡ F©  (HÑFÞXƒ ¶F ÞFPèF =+F ¼X ÒP¶FèF¶F) ß. 214.00 áFF&F ùY—

EÎF]áF;ÎF=+ - IV
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ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outline of the Company’s CSR Policy:

(A) Company has formulated a CSR and Sustainable Development Policy in line with the Companies Act, 2013 which has been 

recommended by duly constituted CSR Committee of the Board and approved by the Board. The policy is available at 

Company’s website www.mstcindia.co.in. The policy has been revised in 2018 which has been duly approved by the Board in 
thits 280  meeting held on 05.04.2018.

(B) The vision of the Policy is blending responsible business with inclusive growth and Sustainable Development for protecting 

environment, conserving resources and improving human health and education.

(C) Board shall constitute a CSR Committee with an Independent Director as Chairman. Nodal officers shall implement the 

decisions taken by the Committee. Company Secretary shall be secretary to the Committee.

(D) The Committee shall recommend budget, the projects to be taken up, and the method of implementation. The Committee and 

the Board shall ensure that at least 2% of the average Profit Before Tax (PBT) of preceding 3 years is the budget for the current 

year.

(E) Activities shall include all activities covered under Annexure to the CSR Policy of the Company which includes inter alia, items 

as provided under Schedule VII of the Companies Act, 2013 and DPE guidelines. Additionally, any Govt. guidelines/ 

instructions shall be considered by the Committee/Board.

(F) MSTC shall also encourage collaborative projects with other PSUs, Govt. agencies, NGOs, if required, on the basis of merit of 

the project.  

2. Composition of the CSR Committee:

Pursuant to section 135 of the Companies Act, 2013 and Department of Public Enterprises (DPE) guidelines, a Board level CSR 

Committee was Constituted with Shri Suraj Bhan, Nominee Director, as Chairman, Shri A. K. Basu, Director (Finance) and Shri B. B. 

Singh, Director (Commercial) as members. Shri Bhan was replaced by Dr. Promodita Sathish, who was appointed as Chairman of 

the CSR Committee with the existing members. On the appointment of Dr. T. V. Muralivallabhan, Independent Director, the 

committee was reconstituted with Dr. Muralivallabhan as Chairman and Dr. Promodita Sathish and Shri A. K. Basu as members. This 

committee oversees the CSR activities of the Company as per Company’s CSR policy. Designated officers of the Company 

implement the decisions taken by the Committee. 

3. Average Profit Before Tax (PBT) of the Company for last three Financial Years (2014-15, 2015-16, 2016-17):

      ̀  106.58 Crore.

4. Prescribed CSR expenditure budget for FY 2017-18 (two percent of the above amount):

 ̀  214.00 Lakh.

Annexure - IV
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5. PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF õFUJõFEFÞ  æÜFÜF =+F PæFæFÞµF 

(=+) PæF¸FUÜF æFðFa =W+ PáFJ &F˜ Fa =+U ;FGa =]+áF ÞFPèF : ß 215.39 áFF&F (ÙF¡ F©  =+F 100.65 % )

(&F) æÜFÜF ÎFùUk =+U ;FGa ÞFPèF =W+ ÜFP¼ =+XGa ùY : èF[ÎÜF

(;F) PæF¸FUÜF æFðFa =+U ¼ZÞFÎF &F˜ Fa  =+U ;FGa ÞFPèF =W+ ¶FÞU=W+ PÎFÛÎF àÑF ÛFWk æFPµFa¶F ùY :

1 2 3 4 5 6 7 8

=e+. õFUJõFEFÞ ÑFPÞÜFX¡ FÎFFJk ÑFPÞÜFX¡ FÎFFJk ÜFF æÜFÜF ÞFPèF PÞÑFXP© b;F ÑFPÞÜFX¡ FÎFF ÜFF æÜFÜF =+U ;FGa ÞFPèF :

õFk. ÑFPÞÜFX¡ FÎFF ÜFF P¡ FõF ‡ FW·F ÛFWk ÒX;FeFÛF (ÙF¡ F© ) EæFPÍF ¶F=+ ÒX;FeFÛF ÑFÞ Ò¶ÜF‡ F ÜFF =+FÜFFaÎæFÜFÎF

P˜ FPû¶F èFFPÛFáF ùY 1. õ»FFÎFUÜF ‡ FW·F ÜFF EÎÜF ÑFPÞÜFX¡ FÎFF ÜFF õFk˜ FÜFU æÜFÜF æÜFÜF =+U ;FGa J¡ FWkõFU =W+ ÛFFÍÜFÛF õFW

;FP¶FPæFPÍFÜFFc 2. ÞF¡ ÜF ÜFF P¡ FáFW =+F  ÒX;FeFÛF æFFÞ (ß. áFF&F) ÞFPèF, HÑFèFUðFa=+ :

ÎFFÛF ÙF¶FFJk ¡ FùFc (ß. áFF&F)  (1) ÑFPÞÜFX¡ FÎFF 

ÑFPÞÜFX¡ FÎFFJk ÜFF ÒX;FeFÛF ÜFF ÒX;FeFÛF ÑFÞ Ò¶ÜF‡ F

=+FÜFa ÛFWk èFFPÛFáF æÜFÜF 

P=+J ;FJ (2) EXæFÞùW°

1 2 J×+ÑFUJõF ÑFWÜF¡ FáF ¼P‡ FµF 24 ÑFÞ;FÎFF, 4.61 4.61 Ò¶ÜF‡ F - 4.61áFF&F èF]ÚFÛFÜF õFPÛFP¶F

PæFÃFáFÜFXk ÛFWk © Ý[ÙFæFWáF ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF (JÎF¡ FUEX)

=+F õFkõ»FFÑFÎF

2 ÎFáFÙFF;F J×+.ÑFU. PèF‡ FF ¼P‡ FµF 24 ÑFÞ;FÎFF, 9.91 9.91 Ò¶ÜF‡ F - 9.91 áFF&F J;FÞF;FeFÛF õFXèFÎFáF

õ=[+áF =+F ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF æFWáF×W+ÜFÞ õFXõFFG© U

ÑF]ÎFPÎFaÛFFaµF (JÎF¡ FUEX)

3 õFÞ=+FÞU õFùFÜF¶FFÜFƒ] ¶F PèF‡ FF =+F=+ÂUÑF, ¼P‡ FµF 4.85 4.85 Ò¶ÜF‡ F - 4.85 áFF&F PèFæF=+FáFUÎF;FÞ ÑFááFU

PèFèF] PèF‡ FF =W+Î½ 24 ÑFÞ;FÎFF, EXæFÞùW° - èF[ÎÜF HÎÎFÜFÎF õFPÛFP¶F

J×+ÑFUJõF =+F ÑFPè˜ FÛF ÙFk;FFáF (JÎF¡ FUEX)

ÎFæFU=+ÞµF

4 ;FÞUÙF EZÞ EPÍF=+FÞùUÎF PèF‡ FF ÑFPè˜ FÛF PÛF¼ÎFFÑF]Þ, 6.49 6.49 Ò¶ÜF‡ F - 6.49 áFF&F ˜ FYÑFPáFÎF ƒ áFÙF

ÙF˜ ˜ FXk =W+ PáFJ ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF (JÎF¡ FUEX)

õ=[+áF ÚFæFÎF =+F

PÎFÛFFaµF

5 10 ÙFeWáF PèF‡ FF ÑFPè˜ FÛF PÛF¼ÎFFÑF]Þ, 5.00 5.00 Ò¶ÜF‡ F - 5.00 áFF&F PÎFÛÙFF=a+ ÛF* õFWæFF

=+ÛÑÜF[© Þ =W+ ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF õFPÛFP¶F © dõ©  

=e+ÜF ùW¶F] (JÎF¡ FUEX)

6 ÛFFÎFPõF=+ àÑF õFW PèF‡ FF ùFæF°sF, 8.00 8.00 Ò¶ÜF‡ F - 8.00 áFF&F ÞF¡ FFÑF]Þ õFWæFF 

PæF=+áFFk;F ÙF˜ ˜ FXk ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF PÎF=W+¶FÎF

=W+ PáFJ EP¶FPÞƒ ¶F (JÎF¡ FUEX)

õ=[+áF ÚFæFÎF =W+ ÚF[¶FáF

=+F PÎFÛFFaµF

7 ÒFGÛFÞU õ=[+áF =W+ PèF‡ FF ¼P‡ FµF 24 ÑFÞ;FÎFF, 9.00 9.00 Ò¶ÜF‡ F - 9.00 áFF&F ùPÞµF°Fk;FF

ÚF[¶FáF JæFk Ò»FÛF ¶FáF ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF ÞFÛF=_+ðµF PæFæFW=+FÎFk¼

ÚFæFÎF =+F PÎFÛFFaµF õFkfF (JÎF¡ FUEX)

8 H˜ ˜ F ÛFFÍÜFPÛF=+  PèF‡ FF ¼P‡ FµF 24 ÑFÞ;FÎFF, 9.78 9.78 Ò¶ÜF‡ F - 9.78 áFF&F PæFæFW=+FÎFk¼

õ=[+áF =W+ PáFJ š ¶F ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF PèF‡ FF PÎF=W+¶FÎF

=W+  PÎFÛFFaµF =W+ õFF»F © dõ©  (JÎF¡ FUEX)

EÍFa-PÎFPÛFa¶F ƒ áFFõF àÛF

=+X ÑF[ÞF P=+ÜFF ¡ FFÎFF
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5. Details of CSR expenditure during the Financial Year 2017-18 :

(a) Total amount spent for the financial year: ̀  215.39 Lakh (100.65 % of budget)

(b) Amount unspent, if any : Nil

(c) Manner in which the amount spent during the financial year is detailed below:

1 2 3 4 5 6 7 8

Sl. CSR project or Sector in which Projects Amount outlay Cumulative Amount spent Amount spent :

No.  activity identified the project is covered or programs (budget) project expenditure on the projects Direct or through

1.Local area or other or program wise up to the or programs implementing

2. Specify the State  (` Lakh) reporting Sub heads : agency

& district where  period (1) Direct expenditure

projects or programs (` Lakh) on projects or

were undertaken programs

(2) Overheads

1 Installation of Drinking Water South 24 Parganas, 4.61 4.61 Direct – 4.61 Lakh Subhamay Samity

Tube Wells at 2 West Bengal Overheads – Nil (NGO)

FPS Schools

2 Reconstruction of Education South 24 Parganas, 9.91 9.91 Direct – 9.91 Lakh Egaragram Social

Nalbagh F.P. West Bengal Overheads – Nil Welfare Society

School (NGO)

3 Renovation of a Education Kakdwip, South 4.85 4.85 Direct – 4.85 Lakh Shibkalinagar Palli

Govt. aided Sishu 24 Parganas, Overheads – Nil Unnayan Samity

Siksha Kendra West Bengal (NGO)

FPS

4 Construction of Education West Midnapore, 6.49 6.49 Direct – 6.49 Lakh Chaplin Club

School Building West Bengal Overheads – Nil (NGO)

for the poor and 

marginalised 

children

5 For purchase of Education West Midnapore, 5.00 5.00 Direct – 5.00 Lakh Nimbark Math

10 nos of Braille West Bengal Overheads – Nil Seva Samiti Trust

Computers (NGO)

6 Construction of Education Howrah, 8.00 8.00 Direct – 8.00 Lakh Rajapur Seva 

ground floor of West Bengal Overheads – Nil Niketan

additional school (NGO)

building for 

mentally 

challenged

7 Construction of Education South 24 Parganas, 9.00 9.00 Direct – 9.00 Lakh Harindanga

ground floor and West Bengal Overheads – Nil Ramkrishna

first floor building Vivekananda

 of primary school Sangha  (NGO)

8 Completion of  Education South 24 Parganas, 9.78 9.78 Direct – 9.78 Lakh Vivekananda

half constructed West Bengal Overheads – Nil Siksha Niketan

class room with Trust (NGO)

roof construction

 for Higher 

Secondary School
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1 2 3 4 5 6 7 8

=e+. õFUJõFEFÞ ÑFPÞÜFX¡ FÎFFJk ÑFPÞÜFX¡ FÎFFJk ÜFF æÜFÜF ÞFPèF PÞÑFXP© b;F ÑFPÞÜFX¡ FÎFF ÜFF æÜFÜF =+U ;FGa ÞFPèF :

õFk. ÑFPÞÜFX¡ FÎFF ÜFF P¡ FõF ‡ FW·F ÛFWk ÒX;FeFÛF (ÙF¡ F© ) EæFPÍF ¶F=+ ÒX;FeFÛF ÑFÞ Ò¶ÜF‡ F ÜFF =+FÜFFaÎæFÜFÎF

P˜ FPû¶F èFFPÛFáF ùYk 1. õ»FFÎFUÜF ‡ FW·F ÜFF EÎÜF ÑFPÞÜFX¡ FÎFF ÜFF õFk˜ FÜFU æÜFÜF æÜFÜF =+U ;FGa J¡ FWkõFU =W+ ÛFFÍÜFÛF õFW

;FP¶FPæFPÍFÜFFc 2. ÞF¡ ÜF ÜFF P¡ FáFW =+F  ÒX;FeFÛF æFFÞ (ß. áFF&F) ÞFPèF, HÑFèFUðFa=+ :

ÎFFÛF ÙF¶FFJk ¡ FùFc (ß. áFF&F)  (1) ÑFPÞÜFX¡ FÎFF 

ÑFPÞÜFX¡ FÎFFJ ÜFF ÒX;FeFÛF ÜFF ÒX;FeFÛF ÑFÞ Ò¶ÜF‡ F

=+FÜFa ÛFWk èFFPÛFáF æÜFÜF 

P=+J ;FJ (2) EXæFÞùW°

9 š ¶FÎFF ÙáFFg=+ =W+ PèF‡ FF ÙFFk=]+°sF, 9.68 9.68 Ò¶ÜF‡ F - 9.68 áFF&F š ˜ FÎFÑF]Þ EFP¼æFFõFU

Ek¶F;Fa¶F “š ˜ FÎFÑF]Þ ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF ÛFPùáFF PæF=+FõF 

EFP¼æFFõFU ÒF»FPÛF=+ õFPÛFP¶F (õFUJJÛFæFUJõF)

PæFÃFáFÜF” =+F ÎFæFU=+ÞµF (JÎF¡ FUEX)

10 PæF=+áFFk;F ÙF˜ ˜ FXk =W+ PèF‡ FF C;FáFU, 5.00 5.00 Ò¶ÜF‡ F - 5.00 áFF&F °FÎF=]+ÎFU EFèæFFõF

PáFJ © UJáFJÛF JæFk ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF Gkõ© U© Ý[©  ×+FgÞ P¼

PÞõFXõFa àÛF GPƒ æFÑFÛFWk© P°¡ FWÙFá° (JÎF¡ FUEX)

11 ¼X ¶FááFW =W+ õ=[+áF  PèF‡ FF =_+ðµFÑF]Þ, ÙF¼aæFFÎF, 4.98 4.98 Ò¶ÜF‡ F - 4.98 áFF&F õæFFÛFU ¼WæFFÎFk¼

ÚFæFÎF =W+ ÚF[¶FáF =W+ ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF PÛFèFÎF (JÎF¡ FUEX)

J=+ EkèF =+F PÎFÛFFaµF

12 õ»FFÎFUÜF ‡ FW·F =W+ õæFFõ»ÜF ¼W&FÞW&F ÑF[æFa PÛF¼ÎFFÑF]Þ, 9.84 9.84 Ò¶ÜF‡ F - 9.84 áFF&F ÙFÞFÙFFÞU êFU=_+ðµF

ÞXP;FÜFXk =W+ PáFJ ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF õFWæFF õFkfF

JÛÙF]áFWkõF =+F =e+ÜF (JÎF¡ FUEX)

13 =+F=+ÂUÑF ÙáFFg=+ ÛFWk ÑFWÜF¡ FáF ¼P‡ FµF 24 ÑFÞ;FÎFF, 4.43 4.43 Ò¶ÜF‡ F - 4.43 áFF&F E‡ FÜFÎF;FÞ

PÎF:èF]á=+ ÒF»FPÛF=+ ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF ÑFááFUêFU õFkfF

PæFÃFáFÜFXk ÛFWk °UÑF (JÎF¡ FUEX)

© Ý[ÙFæFWáF =+F õFkõ»FFÑFÎF

14 PæFÃFáFÜFXk ÛFWk °UÑF ÑFWÜF¡ FáF ¼P‡ FµF 24 ÑFÞ;FÎFF, 2.15 2.15 Ò¶ÜF‡ F - 2.15 áFF&F ÙFXÞáF õFFÞ¼FÑFF°sF

P© Ý[ÙFæFWáF =+F ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF ÛFF¶F_-EX-PèFèF] =+áÜFFµF 

õFkõ»FFÑFÎF õFÛõF¼ (JÎF¡ FUEX)

15 ÙF]¡ F];Fa ÎFF;FPÞ=+Xk EFæFFõF fFÞ ÑF[æFa PÛF¼ÎFFÑF]Þ, 10.00 10.00 Ò¶ÜF‡ F - 10.00 áFF&F =k+© FGa êFU

=W+ PáFJ õFWæFF  ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF ÞFÛF=_+ðµF õFFÞ¼F 

fFÞ =+F õFkõ»FFÑFÎF EFêFÛF (JÎF¡ FUEX)

16 EÎFF»F õ=[+áF PèF‡ FF ùFæF°sF, 10.00 10.00 Ò¶ÜF‡ F - 10.00 áFF&F Gk© ÞPÞPáFP¡ FÜFõF

ÚFæFÎF =+F PÎFÛFFaµF ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF õFWk© Þ EFg×+ °WæFáFÑFÛFWk©

(JÎF¡ FUEX)

17 ¡ Fk;FáFÛFùáF =W+ ÑFWÜF¡ FáF ÑFPè˜ FÛF PÛF¼ÎFFÑF]Þ, 5.86 5.86 Ò¶ÜF‡ F - 5.86 áFF&F PÛF¼ÎFFÑF]Þ æFWõ©

PæFÃFáFÜFXk ÛFWk ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF PõFõ© Þ PÎFæFWP¼¶FF

°UÑF © Ý[ÙFæFWáF æFWáF×W+ÜFÞ õFXõFFG© U

=+F õFkõ»FFÑFÎF (JÎF¡ FUEX)

18 4 PæFÃFáFÜFXk ÛFWk ÑFWÜF¡ FáF ÙFFc=]+°sF, 9.20 9.20 Ò¶ÜF‡ F - 9.20 áFF&F ÙFFùÞF PõFÍFFÑFF°sF

°UÑF © Ý[ÙFæFWáF ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF EFP¼æFFõFU ÛFPùáFF

=+F õFkõ»FFÑFÎF õFPÛFP¶F (JÎF¡ FUEX)
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1 2 3 4 5 6 7 8

Sl. CSR project or Sector in which Projects Amount outlay Cumulative Amount spent Amount spent :

No.  activity identified the project is covered or programs (budget) project expenditure on the projects Direct or through

1.Local area or other or program wise up to the or programs implementing

2. Specify the State  (` Lakh) reporting Sub heads : agency

& district where  period (1) Direct expenditure

projects or programs (` Lakh) on projects or

were undertaken programs

(2) Overheads

9 Renovation of Education Bankura, 9.68 9.68 Direct – 9.68 Lakh Chhachanpur

“Chhachanpur West Bengal Overheads – Nil Adibasi Mahila 

Adibasi Prathamik Vikas Samity

Vidyalaya” under (CAMVS) (NGO)

Chatna Block

10 TLM & Resource Education Hooghly, 5.00 5.00 Direct – 5.00 Lakh Dankuni Ashwash

Room equipment West Bengal Overheads – Nil Insitute for the

for Disabled Child Disabled (NGO)

11 Construction of a  Education Krishnapur, Burdwan, 4.98 4.98 Direct – 4.98 Lakh Swami

portion of ground West Bengal Overheads – Nil Debananda Mission

floor of two storied (NGO)

school building

12 Purchase of an Healthcare East Midnapore, 9.84 9.84 Direct – 9.84 Lakh Barabari Srikrishna

Ambulance for West Bengal Overheads – Nil Seva Sangha

patients of the (NGO)

 local area

13 Installation of Drinking Water South 24 Parganas, 4.43 4.43 Direct – 4.43 Lakh Akshaynagar 

deep tube wells at West Bengal Overheads – Nil Pallisri Sangha

 free primary (NGO)

schools at 

Kakdwip Block

14 Installation of Drinking Water South 24 Parganas, 2.15 2.15 Direct – 2.15 Lakh Boral Sarodapara

Deep Tubewell at West Bengal Overheads – Nil Matri-O-Sishu

school Kalyan Samsad

(NGO)

15 Establishment of a Shelter Home East Midnapore, 10.00 10.00 Direct – 10.00 Lakh Contai Sri

home of services West Bengal Overheads – Nil Ramakrishna

for Elder Citizens Sarada Ashram

(NGO)

16 Construction of Education Howrah, 10.00 10.00 Direct – 10.00 Lakh Interreligious Centre 

orphan school West Bengal Overheads – Nil of Development

building (NGO)

17  Installation of Drinking Water West Midnapore, 5.86 5.86 Direct – 5.86 Lakh Midnapore West

Deep Tubewells West Bengal Overheads – Nil Sister Nivedita

at schools at Welfare Society

Jangalmahal (NGO)

18 Installation of Drinking Water Bankura, 9.20 9.20 Direct – 9.20 Lakh Bahara Sidhapara

deep tube wells West Bengal Overheads – Nil Adibasi Mahila

at 4 schools Samity

(NGO)
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1 2 3 4 5 6 7 8

=e+. õFUJõFEFÞ ÑFPÞÜFX¡ FÎFFJk ÑFPÞÜFX¡ FÎFFJk ÜFF æÜFÜF ÞFPèF PÞÑFXP© b;F ÑFPÞÜFX¡ FÎFF ÜFF æÜFÜF =+U ;FGa ÞFPèF :

õFk. ÑFPÞÜFX¡ FÎFF ÜFF P¡ FõF ‡ FW·F ÛFWk ÒX;FeFÛF (ÙF¡ F© ) EæFPÍF ¶F=+ ÒX;FeFÛF ÑFÞ Ò¶ÜF‡ F ÜFF =+FÜFFaÎæFÜFÎF

P˜ FPû¶F èFFPÛFáF ùYk 1. õ»FFÎFUÜF ‡ FW·F ÜFF EÎÜF ÑFPÞÜFX¡ FÎFF ÜFF õFk˜ FÜFU æÜFÜF æÜFÜF =+U ;FGa J¡ FWkõFU =W+ ÛFFÍÜFÛF õFW

;FP¶FPæFPÍFÜFFc 2. ÞF¡ ÜF ÜFF P¡ FáFW =+F  ÒX;FeFÛF æFFÞ (ß. áFF&F) ÞFPèF, HÑFèFUðFa=+ :

ÎFFÛF ÙF¶FFJk ¡ FùFc (ß. áFF&F)  (1) ÑFPÞÜFX¡ FÎFF 

ÑFPÞÜFX¡ FÎFFJ ÜFF ÒX;FeFÛF ÜFF ÒX;FeFÛF ÑFÞ Ò¶ÜF‡ F

=+FÜFa ÛFWk èFFPÛFáF æÜFÜF 

P=+J ;FJ (2) EXæFÞùW°

19 4 PæFÃFáFÜFXk ÛFWk ÑFWÜF¡ FáF ùFæF°sF, 8.60 8.60 Ò¶ÜF‡ F - 8.60 áFF&F ÙFFáFU˜ F=+ ÜFX;FF

°UÑF © Ý[ÙFæFWáF ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF æÜFFÜFFÛF ÛFkP¼Þ 

(JÎF¡ FUEX)

20 PæFÃFáFÜF ÛFWk ÑFWÜF¡ FáF æFFc=]+°sF, 2.50 2.50 Ò¶ÜF‡ F - 2.50 áFF&F &FFÜFÞFÙFXÎFU ;FeFÛF

°UÑF © Ý[ÙFæFWáF  ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF HÎÎFÜFÎF õFPÛFP¶F

=+F õFkõ»FFÎFÑFÎF (JÎF¡ FUEX)

21  “Ill ÙFWÙFU =W+ÜFÞ õæFFõ»ÜF ¼W&FÞW&F ÑFPè˜ FÛF PÛF¼ÎFFÑF]Þ, 9.99 9.99 Ò¶ÜF‡ F - 9.99 áFF&F PÎFæFWP¼¶FF ;FeFÛFUµF

õFWk© Þ”=+F PÎFÛFFaµF ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF =+ÛFa ÛFkP¼Þ

(JÎF¡ FUEX)

22 2 õFÞ=+FÞU  ÑFWÜF¡ FáF ÑF[æFa PõFkùÚF[ÛF, 3.99 3.99 Ò¶ÜF‡ F - 3.99 áFF&F ÙFF;F-J-E¡ FU¡ FU 

ÛFFÎÜF¶FFÒFÑ¶F PæFÃFáFÜFXk ¤ FFÞ&Fk° EXæFÞùW° - èF[ÎÜF ÛFPùáFF õFkõ»FF

ÛFWk  °UÑF ÙFXÞæFWáF  (JÎF¡ FUEX)

=+F õFkõ»FF ÑF‡ F

23 2 õFÞ=+FÞU ÒÛFFPµF¶F ÑFWÜF¡ FáF ÑF[æFa PõFkùÚF[ÛF, 3.99 3.99 Ò¶ÜF‡ F - 3.99 áFF&F ÙF¡ FÞk;F ÑFPÞðF¼

PæFÃFáFÜFXk ÛFWk ¤ FFÞ&Fk° EXæFÞùW° - èF[ÎÜF õFWæFF õF¼ÎF

°UÑF ÙFXÞ-æFWáF (JÎF¡ FUEX)

=+F õFkõ»FFÑFÎF

24 2 õFÞ=+FÞU ÑFXPðF¶F ÑFWÜF¡ FáF ¡ FÛFèFW¼ÑF]Þ, 3.95 3.95 Ò¶ÜF‡ F - 3.95 áFF&F ¤ FFÞ&Fk° ¡ ÜFXP¶F

PæFÃFáFÜFXk ÛFWk ¤ FFÞ&Fk° EXæFÞùW° - èF[ÎÜF (JÎF¡ FUEX)

°UÑF ÙFXÞ-æFWáF 

=+F õFkõ»FFÑFÎF

25 2 õFÞ=+FÞU õæFU=_+¶F ÑFWÜF¡ FáF ÑF[æFa PõFkùÚF[ÛF, 3.99 3.99 Ò¶ÜF‡ F - 3.99 áFF&F àÞáF EFH© ÞFG©

PæFÃFáFÜFXk ÛFWk ¤ FFÞ&Fk° EXæFÞùW° - èF[ÎÜF °WæFáFÑFÛFWk©  õFXõFFG© U

°UÑF ÙFXÞ-æFWáF (JÎF¡ FUEX)

=+F õFkõ»FFÑFÎF  

26 3 õFÞ=+FÞU EÎF]ÛFXP¼¶F ÑFWÜF¡ FáF ÑF[æFa PõFkùÚF[ÛF, 6.13 6.13 Ò¶ÜF‡ F - 6.13 áFF&F © UGaJÛFJõFGaõFUJ

PæFÃFáFÜFXk ÛFWk ¤ FFÞ&Fk° EXæFÞùW° - èF[ÎÜF (JÎF¡ FUEX)

°UÑF ÙFXÞ-æFWáF 

=+F õFkõ»FFÑFÎF

27 4 PÎF:èF]á=+ ÒF»FPÛF=+ ÑFWÜF¡ FáF ¼P‡ FµF 24 ÑFÞ;FÎFF, 9.48 9.48 Ò¶ÜF‡ F - 9.48 áFF&F Gk½ÑF]Þ ÂUÑFFk˜ FáF

PæFÃFáFÜFXk ÛFWk °UÑF ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF  EF¼èFa õFWæFF õFPÛFP¶F

© hÜF[ÙFæFWáF =+F õFkõ»FFÑFÎF (JÎF¡ FUEX)

28 ÙFC PæF=+áFFk;F áFX;FXk õæFFõ»ÜF ¼W&FÞW&F ÎFWááFXÞ, 10.00 10.00 Ò¶ÜF‡ F - 10.00 áFF&F æFõFk¶F áF‡ ÛFU

=W+ PáFJ P×+P¡ FÜFX EFkÍFe+Ò¼WèF EXæFÞùW° - èF[ÎÜF ˜ FYPÞ© WÙFáF © dõ©

JæFk ÎÜF[ÞX °WæFáFÑFÛFWk© Jµ° PÞõF˜ Fa õFWk© Þ

ÙáFFg=+ =+F PÎFÛFFaµF (JÎF¡ FUEX)
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1 2 3 4 5 6 7 8

Sl. CSR project or Sector in which Projects Amount outlay Cumulative Amount spent Amount spent :

No.  activity identified the project is covered or programs (budget) project expenditure on the projects Direct or through

1.Local area or other or program wise up to the or programs implementing

2. Specify the State  (` Lakh) reporting Sub heads : agency

& district where  period (1) Direct expenditure

projects or programs (` Lakh) on projects or

were undertaken programs

(2) Overheads

19 Installation of Drinking Water Howrah, 8.60 8.60 Direct – 8.60 Lakh Balichak 

deep tube wells West Bengal Overheads – Nil Yoga-Byayam

at 4 schools Mandir (NGO)

20 Installation of Drinking Water Bankura, 2.50 2.50 Direct – 2.50 Lakh Khayeraboni Gram

Deep Tubewell West Bengal Overheads – Nil Unnayan Samity

at school (NGO)

21 Construction of “Ill Healthcare West Midnapore, 9.99 9.99 Direct – 9.99 Lakh Nivedita Gramin

Baby Care Centre” West Bengal Overheads – Nil Karma Mandir

(NGO)

22 Installation of Drinking Water East  Singhbhum, 3.99 3.99 Direct – 3.99 Lakh Bagh-e-Azizi 

Deep Bore-wells Jharkhand Overheads – Nil Mahila Sanstha

at 2 Govt. (NGO)

accredited schools

23 Installation of Drinking Water East Singhbhum, 3.99 3.99 Direct – 3.99 Lakh Bajrang Parishad

Deep Bore-wells Jharkhand Overheads – Nil Seva Sadan

at 2 Govt. (NGO)

certified schools

24 Installation of Drinking Water Jamshedpur, 3.95 3.95 Direct – 3.95 Lakh Jharkhand Jyoti

Deep Bore-wells Jharkhand Overheads – Nil (NGO)

at 2 Govt. 

endorsed schools

25 Installation of Drinking Water East Singhbhum, 3.99 3.99 Direct – 3.99 Lakh Rural Outright

Deep Bore-wells Jharkhand Overheads – Nil Development

at 2 Govt. Society

recognised schools  (NGO)

26 Installation of Drinking Water East Singhbhum, 6.13 6.13 Direct – 6.13 Lakh TEMSECA

Deep Bore-well at Jharkhand Overheads – Nil (NGO)

3 Govt. sanctioned 

schools

27 Installation of Drinking Water South 24 Parganas, 9.48 9.48 Direct – 9.48 Lakh Indrapur Dwipanchal

Deep Tubewells West Bengal Overheads – Nil Adarsha Seva 

at 4 free Primary Samity (NGO)

Schools

28 Construction of Healthcare Nellore, 10.00 10.00 Direct – 10.00 Lakh Vasantha Lakshmi 

physio & neuro Andhra Pradesh Overheads – Nil Charitable Trust

development & Research Centre

block for multiple (NGO)

disabled
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1 2 3 4 5 6 7 8

=e+. õFUJõFEFÞ ÑFPÞÜFX¡ FÎFFJk ÑFPÞÜFX¡ FÎFFJk ÜFF æÜFÜF ÞFPèF PÞÑFXP© b;F ÑFPÞÜFX¡ FÎFF ÜFF æÜFÜF =+U ;FGa ÞFPèF :

õFk. ÑFPÞÜFX¡ FÎFF ÜFF P¡ FõF ‡ FW·F ÛFWk ÒX;FeFÛF (ÙF¡ F© ) EæFPÍF ¶F=+ ÒX;FeFÛF ÑFÞ Ò¶ÜF‡ F ÜFF =+FÜFFaÎæFÜFÎF

P˜ FPû¶F èFFPÛFáF ùYk 1. õ»FFÎFUÜF ‡ FW·F ÜFF EÎÜF ÑFPÞÜFX¡ FÎFF ÜFF õFk˜ FÜFU æÜFÜF æÜFÜF =+U ;FGa J¡ FWkõFU =W+ ÛFFÍÜFÛF õFW

;FP¶FPæFPÍFÜFFc 2. ÞF¡ ÜF ÜFF P¡ FáFW =+F  ÒX;FeFÛF æFFÞ (ß. áFF&F) ÞFPèF, HÑFèFUðFa=+ :

ÎFFÛF ÙF¶FFJk ¡ FùFc (ß. áFF&F)  (1) ÑFPÞÜFX¡ FÎFF 

ÑFPÞÜFX¡ FÎFFJ ÜFF ÒX;FeFÛF ÜFF ÒX;FeFÛF ÑFÞ Ò¶ÜF‡ F

=+FÜFa ÛFWk èFFPÛFáF æÜFÜF 

P=+J ;FJ (2) EXæFÞùW°

29 J=+áFæÜF ÛFFg°áF õ=[+áF PèF‡ FF ¤ FF°s;FeFÛF, 4.99 4.99 Ò¶ÜF‡ F - 4.99 áFF&F ÞFÛF=_+ðµF

=W+ PáFJ PæF£ FFÎF ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF PÛFèFÎF EFêFÛF

ÒÜFX;FèFFáFF ùW¶F] (JÎF¡ FUEX)

EÑFÞW© õF JæFk

GPƒ æFÑFÛFWk©

30 PÎFÍFaÎF ÙF˜ ˜ FXk JæFk PèF‡ FF ÑFFáFF =+Xª FÜFÛF, 5.00 5.00 Ò¶ÜF‡ F - 5.00 áFF&F ÞFÛF=_+ðµF ÛF*

ÜF]æFFEXk =W+ PáFJ =W+ÞáF EXæFÞùW° - èF[ÎÜF (JÎF¡ FUEX)

ÑF]õ¶F=+FáFÜF õFù

õFWPÛFÎFFÞ ùFgáF

31 õæF¶Fk·F¶FF õFWÎFFÎFU =W+ õæF¶Fk·F¶FF õFWÎFFÎFU áF&FÎFI+, 9.00 9.00 Ò¶ÜF‡ F - 9.00 áFF&F àÞáF Gk¡ FUPÎFÜFPÞk;F

õFÛÛFFÎF ÛFWk =+ÛÜF[PÎF© U PæF=+FõF H¸FÞ Ò¼WèF EXæFÞùW° - èF[ÎÜF  P°ÑFF© aÛFWk©

ùFgáF =+F PÎFÛFFaµF (H. ÑF. õFÞ=+FÞ)

 =+FÜFFaÎæFÜFÎF J¡ FWkõFU)

32 ÜF]æFFEXk =W+ PáFJ =+ZèFáF PæF=+FõF =+XáF=+F¶FF, 5.00 5.00 Ò¶ÜF‡ F - 5.00 áFF&F PõFk»FU PèF&FF

õF[˜ FÎFF ÒZÃXP;F=+U ÑFPè˜ FÛF ÙFk;FFáF EXæFÞùW° - èF[ÎÜF  æFWáF×W+ÜFÞ õFXõFFG© U

=+ZèFáF PæF=+FõF (JÎF¡ FUEX)

=+FÜFa=e+ÛF

=]+áF 215.39 215.39

6. J¶F¼hÂFÞF æÜFƒ ¶F P=+ÜFF ¡ FF¶FF ùY P=+ õFUJõFEFÞ ÎFUP¶F =+F =+FÜFFaÎæFÜFÎF JæFk PÎF;FÞFÎFU =k+ÑFÎFU =W+ õFUJõFEFÞ HÇWèÜF JæFk ÎFUP¶F =W+ EÎF]ÑFFáFÎF ÛFWk ùY—  

ÙFU. ÙFU. PõFkù © U. æFU. ÛF]ÞáFUæFááFæFÎF

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+ EÍÜF‡ F, õFUJõFEFÞ =+PÛF© U
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1 2 3 4 5 6 7 8

Sl. CSR project or Sector in which Projects Amount outlay Cumulative Amount spent Amount spent :

No.  activity identified the project is covered or programs (budget) project expenditure on the projects Direct or through

1.Local area or other or program wise up to the or programs implementing

2. Specify the State  (` Lakh) reporting Sub heads : agency

& district where  period (1) Direct expenditure

projects or programs (` Lakh) on projects or

were undertaken programs

(2) Overheads

29 Apparatus and Education Jhargram, 4.99 4.99 Direct – 4.99 Lakh Ramakrishna

equipments for West Bengal Overheads – Nil Mission Ashrama

science laboratory (NGO)

for Ekalavya 

Model school

30 Library cum Education Pala, Kottayam, 5.00 5.00 Direct – 5.00 Lakh Ramkrishna Math

seminar Hall for Kerala Overheads – Nil (NGO)

poor children 

and youth

31 Construction of Freedom Fighters’ Lucknow, 9.00 9.00 Direct – 9.00 Lakh Rural Engineering

Community Hall in Development Uttar Pradesh Overheads – Nil Department

honour of (Govt. of UP)

freedom fighter  (Implementing 

Agency)

32 IT Skill Skill Development Kolkata, 5.00 5.00 Direct – 5.00 Lakh Sinthee Sikha

Development West Bengal Overheads – Nil Welfare Society

Programme for (NGO)

 youth

TOTAL 215.39 215.39

6. It is stated herewith that the implementation and monitoring of CSR Policy is in compliance with CSR Objective and Policy 

of the Company.

B. B. Singh T. V. Muralivallabhan

Chairman-cum-Managing Director Chairman, CSR Committee
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CS SAUMAYO JYOTI SEAL 
Phone : 9038065836

8100909418

City off :
49A, Nirmal Chandra Street, Kolkata
Regd. off :
324, Bunokalitala Chinsurha
Hooghly-712101. W. B.

ÒÑF·F õFk. - JÛFEFÞ-3

õFP˜ FæFUÜF áFW&FF ÑFÞU‡ FF PÞÑFX© a

31 2018 

(=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 204 (1) JæFk =k+ÑFÎFU (ÒÙFkÍF=+UÜF =+FPÛFa=+ =+U

 PÎFÜF]Pƒ ¶F JæFk ÑFFPÞêFPÛF=+) PÎFÜFÛF, 2014 =+U PÎFÜFÛF õFk. 9 =W+ ¶Fù¶F )

õFWæFF ÛFWk,

õF¼õÜF;FµF,

JÛFJõF© UõFU PáF.

ÛFYkÎFW JÛFJõF© UõFU PáF. (¶F¶ÑFè˜ FF¶F =k+ÑFÎFU =W+ àÑF ÛFWk HPááFP&F¶F) ÂFÞF P=+J ;FJ E˜ š W PÎF;FPÛF¶F =+FÜFXb =W+ ÒÜFX¡ ÜF æFYÍFFPÎF=+ ÒFæFÍFFÎF EZÞ 

HõF=W+ EÎF]ÑFFáFÎF =+U õFP˜ FæFUÜF áFW&FF ÑFÞU‡ FF =+U ùY—  õFP˜ FæFUÜF áFW&FF ÑFÞU‡ FF PÎF;FPÛF¶F õFk˜ FFáFÎF/æFYÍFFPÎF=+ EÎF]ÑFFáFÎF =W+ ÛF[áÜFFk=+ÎF ùW¶F] HP˜ F¶F 

EFÍFFÞ Ò¼FÎF =+Þ¶FF ùY P¡ FõF=W+ EÎF]õFFÞ ÛFYk EÑFÎFW PæF˜ FFÞ æÜFƒ ¶F =+Þ ÞùF Dc—

õFP˜ FæFUÜF áFW&FF ÑFÞU‡ FF =W+ õFk˜ FFáFÎF =W+ ¼ZÞFÎF JÛFJõF© UõFU PáF. =+U ÑF]õ¶F=+Xk, =+FÜFaæF_¸F ÑF]Põ¶F=+F, ÒÑF·FXk JæFk ¼FP&FáF PÞ© ÎFa æF EÎÜF EPÚFáFW&FXk 

P¡ FÎùWk =+ÛÑFÎFU ÎFW ¶FYÜFFÞ P=+ÜFF ùY, HÎF=+U ¡ FFk˜ F EZÞ =k+ÑFÎFU, GõF=W+ EPÍF=+FPÞÜFXk, J¡ FWk© Xk æF EPÍF=_+¶F ÒP¶FPÎFPÍFÜFXk õFW PÛFáFU ¡ FFÎF=+FPÞÜFXk EZÞ 

ÒÙFkÍFÎF ÂFÞF ¼U ;FÜFU ¡ FFÎF=+FÞU æF EÑFÎFU ¡ FFk˜ F =W+ EFÍFFÞ ÑFÞ ÛFYk ÜFùFk =k+ÑFÎFU =W+ 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F CJ PæF¸F æFðFa =+U áFW&FF ÑFÞU‡ FF 

EæFPÍF =W+ ÙFFÞW ÛFWk EÑFÎFU ÞFÜF æÜFƒ ¶F =+Þ ÞùF Dk ¡ FX EFÛF¶FZÞ ÑFÞ ÜFùFk õF[˜ FUÙFÊ æFYÍFFPÎF=+ ÒFæFÍFFÎF =W+ EÎF]ÑFFáFÎF ÛFWk ùY JæFk =k+ÑFÎFU =W+ ÑFFõF ÙFX°a 

=+U ÒP=e+ÜFF EZÞ EÎF]ÑFFáFÎF =+U ÑFÊP¶F HP˜ F¶F õFUÛFF JæFk ¶FÞU=W+ ÛFWk ùY JæFk ÜFùFk ¼U ;FÜFU PÞÑFX© a =W+ EÍFUÎF ùY :

ÛFYkÎFW =k+ÑFÎFU =+U ÑF]õ¶F=+Xk JæFk =+F;F¡ FF¶F, =+FÜFaæF_¸F ÑF]Põ¶F=+F, ÒÑF·FXk, ¼FP&FáF PÞ© ÎFa æF EÎÜF EPÚFáFW&FXk =+U P¡ FÎùWk JÛFJõF© UõFU PáF. ÎFW 31 ÛFF˜ Fa 

2018 =+X õFÛFFÑ¶F CJ PæF¸F æFðFa =W+ PáFJ ÛF]¤ FW HÑFáFÙÍF =+ÞFÜFF ùY, JæFk HÎF=+F Þ&FÞ&FFæF P=+ÜFF ùY HÎF=+U GÎF áFF;F[ ÒFæFÍFFÎFXk =W+ EÎF]õFFÞ ÛFYkÎFW 

¡ FFk˜ F =+U ùY :

I. =k+ÑFÎFU EPÍFPÎFÜFÛF 2013 (EPÍFPÎFÜFÛF) EZÞ HõFÛFWk ¶FYÜFFÞ PÎFÜFÛF, ¡ FYõFW áFF;F[ ùXk :

ii. ÒP¶FÚF[P¶F EÎF]ÙFkÍF PæFPÎFÜFÛF EPÍFPÎFÜFÛF, 1956 (JõFõFUEFÞJ) æF æFùFk ÙFÎFW PÎFÜFÛF;

iii. P°ÑFFgP¡ F© ÞU Jƒ © , 1996 JæFk PÎFÜFÛFÎF ¶F»FF HõFÛFWk ¶FYÜFFÞ P=+J ;FJ HÑF =+FÎF[ÎFXk =W+ EÎF]õFFÞ;

áFF;F[ ÎFùUk

Ga-ÛFWáF

 

ÛFF˜ Fa =+X õFÛFFÑ¶F CJ PæF¸F æFðFa ùW¶F]

 : seal.saumayo@gmail.com

EÎF]áF;ÎF=+ - V
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FORM NO. MR-3

SECRETARIAL AUDIT REPORT

STFOR THE FINANCIAL YEAR ENDED 31  MARCH,2018

(Pursuant to Section 204 (1) of the Companies Act, 2013 and rule No. 9 of the Companies

(Appointment and Remuneration of Managerial Personel) Rules, 2014)

To,

The Members 

MSTC Ltd.

I have conducted the secretarial audit of the compliance of applicable statutory provision and the 

adherence to good corporate practices by MSTC Limited  (Hereinafter called the Company). Secretarial 

Audit was conducted in a manner that provides me a reasonable basis for evaluating the corporate 

conducts / statutory compliances and expressing my opinion thereon.

Based on my verification of the MSTC Limited’s books, papers, minute books, forms, and returns filed 

and other records maintained by the Company and also the information provided by the Company, its 

officers, agents and authorized representative during the conduct of secretarial audit and as per the 

explanations given to me and the representation made by the management, I hereby report that in my 
stopinion, the Company has, during the audit period covering the financial year ended on 31  March, 

2018 generally complied with the statutory provisions listed hereunder and also that the Company has 

proper Board process and compliance mechanism in place to the extent, in the manner and subject to 

the reporting made herein after :

I have examined books, papers, minute books, forms and returns filed and other records made available 
stto me ane maintained by the MSTC Limited for the financial year ended on 31  March,2018 according to 

the applicable provision of  :

i. The Companies Act, 2013 (’The Act) and the rules made there under, as applicable

ii. The Securities Contract (Regulation) Act, 1956 (’SCRA’) and the rules made there under;

iii. The Depository Act, 1996 and the Regulations and Bye-Laws framed there under;

NOT APPLICABLE

email : seal.saumayo@gmail.com

CS SAUMAYO JYOTI SEAL 
Phone : 9038065836

8100909418

City off :
49A, Nirmal Chandra Street, Kolkata
Regd. off :
324, Bunokalitala Chinsurha
Hooghly-712101. W. B.

Annexure - V
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ÛFYk ÜFù ÚFU =+ùÎFF ˜ FFù¶FF Dk P=+ áFW&FF ÑFÞU‡ FF =+U EæFPÍF ÛFWk JWõFU =+XGa PÎFP¼añ 

fF© ÎFF/=+FÞaæFFGa ÎFùUk CGa P¡ FõF=+F =k+ÑFÎFU =W+ ÛFFÛFáFXk ÑFÞ HÑFÞXƒ ¶F =+FÎF[ÎFXk, PÎFÜFÛFXk, 

PÎFÜFFÛF=+Xk, ÛFFÎF=+Xk, P¼èFF PÎF¼WaèFXk EFP¼ ¡ FYõFF P=+ I+ÑFÞ HááFW&F ùY, =W+ EÎF]õFFÞ =+XGa 

EõFÞ ÑF°sF ùY—

ÜFù PÞÑFX© a ÛFWÞW õFÛFP¼ÎFFkP=+¶F ÑF·F, ¡ FX EÎF]áF;ÎF=+ =+ ùY EZÞ GõF PÞÑFX© a =+F EPÚFÎÎF 

ÚFF;F ùY, =W+ õFF»F ÑF³sU ¡ FFJ—

EÎF]áF;ÎF=+ =+

õFWæFF ÛFWk

õF¼õÜF;FµF

JÛFJõF© UõFU PáFPÛF© W°

ÛFWÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =+X GõF ÑF·F =W+ õFF»F ÑF³sF ¡ FFJ—

1. õFP˜ FæFUÜF PÞ=+Fg°a Þ&FÎFW =+U P¡ FÛÛFW¼FÞU =k+ÑFÎFU ÒÙFkÍFÎF =+U ùY EZÞ ÛFWÞF =+FÜFa GÎF 

õFP˜ FæFUÜF PÞ=+Fg°Xa ÑFÞ ÛFWÞU áFW&FF ÑFÞU‡ FF =W+ EFÍFFÞ ÑFÞ PæF˜ FFÞ æÜFƒ ¶F =+ÞÎFF ùY—

2. õFP˜ FæFUÜF PÞ=+Fg°Xa =W+ ¶F»ÜFXk =+U õF© U=+¶FF õFW ¡ F]°sW HÑFÜF]ƒ ¶F EFèæFFõFÎF ÒFÑ¶F =+ÞÎFW 

=+U P¼èFF ÛFYkÎFW HÑFÜF]ƒ ¶F áFW&FF ÑFÞU‡ FF =+FÜFa æF ÒP=e+ÜFF =+F ÑFFáFÎF P=+ÜFF ùY—  ÑFÞU‡ FµF 

EFÍFFÞ ÑFÞ õF¶ÜFFÑFÎF P=+ÜFF ;FÜFF ¶FFP=+ õF]PÎFPè˜ F¶F ùX õF=W+ P=+ õFP˜ FæFUÜF PÞ=+Fg°a 

ÛFWk õFùU ¶F»ÜF ÑFPÞáFP‡ F¶F ùX—  ÛFYkÎFW ¡ FX ÒP=e+ÜFF æF ÑFÊP¶F EÑFÎFFÜFU ùY æFX ÛFWÞW PæF˜ FFÞ 

æÜFƒ ¶F =+ÞÎFW =W+ ÑFÜFFaÑ¶F EFÍFFÞ ùYk—

3. ÛFYkÎFW =k+ÑFÎFU =W+ PæF¸FUÜF PÞ=+Fg°Xa EZÞ &FF¶FF-ÙFùU =+U õF¶ÜF¶FF æF HÑFÜF]ƒ ¶F¶FF =+U 

¡ FFk˜ F ÎFùUk =+U ùY—

4. ¡ FÙF ÚFU ¡ FàÞ¶F ÑF°sU, ÛFYkÎFW =k+ÑFÎFU =W+ ÒP¶FPÎFPÍFÜFXk õFW =+FÎF[ÎFXk, PÎFÜFÛFXk EZÞ 

PæFPÎFÜFÛFXk =W+ EÎF]ÑFFáFÎF ¶F»FF fF© ÎFFEXk EFP¼ =W+ ÙFFÞW ÛFWk ¡ FFÎF=+FÞU áFU ùY—

5. PÎF;FÛF =W+ ÒFæFÍFFÎF æF EÎÜF áFF;F[ =+FÎF[ÎFXk, PÎFÜFÛFXk, PæFPÎFÜFÛFXk, ÛFFÎF=+Xk =W+ 

EÎF]ÑFFáFÎF =+U P¡ FÛÛFW¼FÞU ÒÙFkÍFÎF =+U ùY—  ÛFWÞU ¡ FFk˜ F GÎF=+U ÑFÞU‡ FµF ÒP=e+ÜFF =+U 

¡ FFk˜ F ¶F=+ õFUPÛF¶F ùY—

6. õFP˜ FæFUÜF áFW&FF ÑFÞU‡ FF PÞÑFX© a ÎF ¶FX =k+ÑFÎFU =W+ ÚFPæFðÜF =+U õFkÚFFæÜF¶FF =+F ùY EZÞ 

ÎF ùU =k+ÑFÎFU =W+ ÛFFÛFáFXk ÛFWk ÒÙFkÍFÎF =W+ EF˜ FÞµF =+U ¼‡ F¶FF ÜFF ÒÚFFPæF=+¶FF =+F 

EFèæFFõFÎF ùY—  

õFUJõF õFZÛÜFX ¡ ÜFXP¶F õFUáF

õ»FFÎF : =+XáF=+F¶FF J×+õFUJõF : 9766

P¼ÎFFk=+ : 27.07.2018 õFU.ÑFU. ÎFk. : 11169

iv. PæF¼WèFU ÛF]½F ÒÙFkÍFÎF EPÍFPÎFÜFÛF, 1999 EZÞ PæF¼WèFU Ò¶ÜF‡ F PÎFæFWèF,  

õFÛF]½UÜFÑFFÞ Ò¶ÜF‡ F PÎFæFWèF EZÞ ÙFFùÞU æFFPµFP¡ ÜF=+ HÍFFÞU =W+ ¶Fù¶F ÙFÎFW PÎFÜFÛFXk 

JæFk PæFPÎFÜFÛF,

EÒÜFX¡ ÜF

v. ÚFFÞ¶FUÜF ÒP¶FÚF[P¶F JæFk PæFPÎFÛFÜF ÙFX°a EPÍFPÎFÜFÛF, 1992 (õFWÙFU EPÍFPÎFÜFÛF) 

=W+ Ek¶F;Fa¶F PÎFÍFFaPÞ¶F PÎFÛÎFPáFP&F¶F PÎFÜFÛFFæFáFU JæFk P¼èFF-PÎF¼WaèF :

=+. ÚFFÞ¶FUÜF ÒP¶FÚF[P¶F JæFk PæFPÎFÛFÜF ÙFX°a (ÑFÜFFaÑ¶F èFWÜFÞXk =+F EPÍF;FeùµF æF 

EÍFUÎFU=+ÞµF) PæFPÎFÜFÛF, 2011;

EÒÜFX¡ ÜF

&F. ÚFFÞ¶FUÜF ÒP¶FÚF[P¶F JæFk PæFPÎFÛFÜF ÙFX°a (ÚFU¶FÞU © dWP°k;F ÑFFÙFk¼U) PæFPÎFÜFÛF, 

1992;

EÒÜFX¡ ÜF

;F. ÚFFÞ¶FUÜF ÒP¶FÚF[P¶F JæFk PæFPÎFÛFÜF ÙFX°a (ÑF[k¡ FU JæFk Ò=+© U=+ÞµF 

EFæFèÜF=+¶FFEXk =+F ÛF]ÇF) PæFPÎFÜFÛF, 2009 JæFk

EÒÜFX¡ ÜF

vi. ÒÙFkÍFÎF ÂFÞF P=+ÜFW ;FÜFW EÚÜFFæFW¼ÎF =W+ EÎF]õFFÞ =+ÛÑFÎFU ÛFWk ÒÜFX¡ ÜF EÎÜF =+FÎF[ÎF

ÛFYkÎFW PÎFÛÎF ÒÜFX¡ ÜF &Fk°Xk =W+ EÎF]ÑFFáFÎF =+U ÚFU ¡ FFk˜ F =+U ùY :

i. PÎFP¼añ ÙFX°a JæFk õFFÍFFÞµF õFÚFFEXk =W+ õFÛÙFÎÍF ÛFWk Gkõ© U© Ý[©  EFg×+ =+ÛÑFÎFU 

õFW=eW+© ÞU¡ F EFg×+ GkP°ÜFF =W+ õFP˜ FæFUÜF ÛFFÎF=+Xk =W+ Gkõ© U© Ý[©  =W+ EPÍFPÎFÜFÛF =W+ 

EÍFUÎF EÚFU PÎFP¼añ P=+ÜFF ¡ FFÎFF ÙFF=+U ùY—

ii. =k+ÑFÎFU ÂFÞF ÙFUJõFGa PáF. æF ÎFWèFÎFáF õ© Fg=+ Jƒ õF˜ FWk¡ F EFg×+ GkP°ÜFF PáF. =W+ õFF»F 

=+U ;FGa õF[˜ FUÙFÊ¶FF õFkÙFkÍFU õFÛF¤ FZ¶FW

EÒÜFX¡ ÜF

õFÛFU‡ FFÍFUÎF =+U EæFPÍF ÛFWk =k+ÑFÎFU ÂFÞF ÛF]¤ FW ¼U ;FGa ¡ FFÎF=+FÞU æF õÑFñU=+ÞµF ¶F»FF 

ÒÙFkÍFÎF ÂFÞF P=+J ;FJ PÎFßÑFµF =W+ EÎF]õFFÞ EFÛF¶FZÞ ÑFÞ =k+ÑFÎFU ÎFW EPÍFPÎFÜFÛF =W+ 

ÒFæFÍFFÎF, PÎFÜFÛFXk PÎFÜFÛFÎFXk, P¼èFF-PÎF¼WaèFXk EFP¼ =+F ÑFFáFÎF P=+ÜFF ùY ¡ FYõFF P=+ I+ÑFÞ 

HááFW&F P=+ÜFF ;FÜFF ùY—  ¶F»FFPÑF, =k+ÑFÎFU =W+ ÞP¡ Fõ© dFÞ =W+ ÒÑF·FXk =+X ÚFÞÎFW =W+ õFkÙFkÍF ÛFWk 

=+P¶FÑFÜF ÒÑF·F PÎFÍFFaPÞ¶F ¶FFÞU&F =W+ HÑFÞFk¶F ÚFÞW ;FÜFW »FW—

GõF EPÍFPÎFÜFÛF =W+ ÒFæFÍFFÎF =W+ EÎF]ÑFFáFÎF ÛFWk õFÛFU‡ FFÍFUÎF EæFPÍF =W+ ¼ZÞFÎF PÎF¼WèF=+ 

ÛFk°áF =+U õFkÞ˜ FÎFF ÛFWk ÑFPÞæF¶FaÎF P=+J ;FJ »FW—  õFÚFU PÎF¼WèF=+Xk =+X ÙFX°a =+U ÙFY*=+ 

PÎFÍFFaPÞ¶F =+ÞÎFW =W+ PáFJ EP;FeÛF ÛFWk =+ÛF õFW =+ÛF õFF¶F P¼ÎF ÑFùáFW ÑFÜFFaÑ¶F ÎFXP© õF P¼J ;FJ 

»FW—  =+FÜFaõF[˜ FU JæFk =+FÜFaõF[˜ FU ÑFÞ PæFõ¶F_¶F ÎFX© hõF EP;FeÛF ÛFWk ÚFW¡ FW ;FJ »FW EZÞ ÙFY*=+ ÛFWk 

E»FaÑF[µFa ÚFF;FU¼FÞU =W+ PáFJ ÙFY*=+ õFW ÑFùáFW =+FÜFaõF[˜ FU ÑFÞ EPÍF=+ ¡ FFÎF=+FÞU EZÞ 

õÑFñU=+ÞµF ÒFÑ¶F =+ÞÎFW =W+ PáFJ ÒµFFáFU ÛFZ¡ F[¼ ùY—

ÒÙFkÍFÎF ÂFÞF HÑFáFÙÍF =+ÞFGa ;FÜFU ¡ FFÎF=+FÞU =W+ EÎF]õFFÞ ÙFX°a =+U ÙFY*=+Xk ÛFWk EFÛF 

õFùÛFP¶F ÛFWk PÎFµFaÜF PáFJ ;FJ—

ÛFYk EF;FW ÒÙFkÍFÎF =+U ¶FÞ×+ õFW ÛF]¤ FW P¼ÜFW ;FJ õÑFñU=+ÞµF JæFk P=+J ;FÜFW ÒP¶FPÎFPÍF¶æF =W+ 

EÎF]õFFÞ ÒP¶FæFW¼ÎF =+Þ¶FF Dk ¶F»FF HÎF ÑFÞ ÛFWÞW PæFèæFFõF =W+ EÎF]õFFÞ =k+ÑFÎFU =W+ ÑFFõF EÑFÎFW 

EF=+FÞ æF ÑFPÞ˜ FFáFÎF =W+ EÎF]õFFÞ õFÚFU áFF;F[ =+FÎF[ÎFXk, PÎFÜFÛFXk, PæFPÎFÜFÛFXk, P¼èFF-

PÎF¼WaèFXk =W+ EÎF]ÑFFáFÎF =+U PÎF;FÞFÎFU JæFk õF]PÎFPè˜ F¶F¶FF ùW¶F] HÑFÜF]ƒ ¶F ÑFÊP¶F æF ÒP=e+ÜFF 

ÛFZ¡ F[¼ ùY—
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me there are adequate systems and processes in the 

Company commensurate with the size and operations of the  

Company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines.

I further report that during the audit period, no such specific 

events / actions having a major bearing in the Company’s 

affairs in pursuance of the above referred laws, rules, 

regulations, guidelines, standards, etc. referred to above, 

have taken place.

This report is to be read with my letter of even date which is 

Annexure A and forms an integral part of this report

Annexure A

To, 

The Members,

MSTC Limited

My report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of 

the management and my duty is to express an opinion on 

these secretatial records based on my audit.

2. I have followed the audit practices and process as were 

appropriate to obtain reasonable assurance about the 

correctness of the contents of the Secretarial records. The 

verification was done on test basis to ensure that correct facts 

are reflected in secretarial records. I believe that the process 

and practices, I followed, provide a reasonable basis for my 

opinion.

3. I have not verified the correctness and appropriateness of 

financial records and Books of  accounts of the Company.

4. Whatever requited, I have obtained the management 

representative about the  compliance of laws, rules and 

regulations and happening of events etc.

5. The compliance of the provision of corporate and other 

applicable laws, rules, regulation, standards is the 

responsibility of management. My examination was limited to  

the verification of procedure on test basis.

6. The secretarial audit report is neither an assurance as to 

the future viability of the Company nor of the efficacy of 

effectiveness with which the management has conducted the 

affairs of the company.

CS SAUMAYO JYOTI SEAL

Place : Kolkata FCS : 9766

Date : 27/07/2018 C. P. No. 11169

iv. Foreign Exchange Management Act. 1999 and the rules 

and regulations made there under the extent of Foreign 

Director investment, Overseas direct Investment and External 

Commercial borrowing;

NOT  APPLICABLE

v. The following regulations and guidelines prescribe under 

the Securities and Exchange Board of India Act, 1992 (’SEBI 

Act’)

a) The Securities and Exchanges Board of India 

(Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011;

NOT  APPLICABLE

b. The Securities and Exchanges Board of India 

(Prohibition of Insider Trading) Regulation, 1992;

NOT  APPLICABLE

c. The Securities and Exchanges Board of India (Issue of 

Capital and Disclosure Requirements) Regulation, 

2009; and

NOT  APPLICABLE

vi. Other laws applicable to the Company as per the 

representations made by the Management.

I have also examined compliance with applicable clauses 

of the following:

I. Secretarial Standards of the Institute of Company 

Secretaries of India with respect to Board and General 

Meeting are yet to be specified under the Act by the 

Institute.

ii. The Listing agreements entered into by the Company with 

BSE Limited and National Stock Exchange of India 

Limited.

NOT  APPLICABLE

During the period under review and as per the explanations 

and clarification given to me and the representation made by 

management, the Company has generally complied with the 

provision of the Act, Rules, Regulations, Guidelines, etc. 

mentioned above. However, with respect to filling of forms 

to Registrar of Companies, some forms were filed after 

the due dates.

The changes in the composition of the Board of Directors that 

took place during the period under review were carried out in 

compliance with the provision of the Act. Adequate notice was 

given to all Directors at least seven days in advance to 

schedule the Board Meetings. Agenda and detailed  notes on  

agenda were sent in advance, and a system exists for seeking 

and  obtaining further information and clarifications in the  

agenda items before the meeting and for meaningful 

paticipation at the meeting.

Decisions at the Board Meeting, as represented by the 

management, were taken unanimously.

I further report as per the explanation given to me and the 

representation made by the management and relied upon by 
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JÛFJõF© UõFU ÎFW =k+ÑFÎFU =W+ PáFJ PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =+U PÎFÜF]Pƒ ¶F =W+ õFF»F 

ÙÜFF¡ F õFPù¶F =]+áF ` 29736 áFF&F =+F ¼FæFF ¼FÜFÞ P=+ÜFF ùY—  JÛFJõF© UõFU =+X 

æFõ¶F]EXk =W+ ÙFkÍF=+ ÂFÞF õFkÞP‡ F¶F J=+ Ò˜ FFáFÎFUÜF áFWÎF¼FÞ =W+ àÑF ÛFWk PáFÜFF ;FÜFF ùY—  

=k+ÑFÎFU =W+ PáFJ PÞ¡ FFgáÜF[èFÎF ÑáFFÎF EÚFU JÎFõFUJáF© U ÂFÞF EÎF]ÛFXP¼¶F P=+ÜFF 

¡ FFÎFF ÙFF=+U ùY—  GõFW PæF˜ FFÞFÍFUÎF ¼W&F¶FW CJ ̀  1500 áFF&F =+U ¶F¼»Fa ÞFPèF ÑFÜFFaÑ¶F 

õFFæFÍFFÎFU HÑFFÜF =W+ ¶FZÞ ÑFÞ &FÞFÙF JæFk õFkP¼;ÍF EP;FeÛFXk =W+ àÑF ÛFWk ÙFPùÜFXk ÛFWk 

Ò¼FÎF =+U ;FGa ùY—

MSTC has filed a total  claim of ` 29736 lakh including 

interest with the Resolution Professional appointed for the 

Company. MSTC has been treated as an operational 

creditor secured by pledge of goods. Resolution Plan is yet 

to be approved by NCLT for the Company. Pending this, an 

adhoc amount of ` 1500 lakh has  been provided in the 

books as Bad and Doubtful Advances as a measure of 

abundant precaution.

I. æÜFFÑFFÞ ÒFÑÜF ÛFWk ÑFF© Ua =+X õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ÛFWõFõFa JõFÑFUJõF 

ÞXPáFk;F PÛFáõF PáF. õFW ` 19544.01 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX EÙF 

ÑFFc˜ F æFðFa õFW EPÍF=+ ùX ˜ F]=+U ùY—  E¶FJæF, ÙFU¶F¶FW õFÛFÜF =W+ õFF»F õFFÛF;FeU =+U 

;F]µFæF¸FF ÛFWk ‡ FUµF¶FF EFÜFU ùY JæFk EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ ÙFkÍF=+ Þ&FU 

=+˜ ˜ FU õFFÛF;FeU =+F èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF ` 6230 áFF&F EF ;FÜFF ùY—  ÑFF© Ua ÎFW 

ÙFkÍF=+ Þ&FU ;FGa õFFÛF;FeU =W+ æFõF[áFUÜFX;ÜF èF]Ê ÛF[áÜF ̀  6230 áFF&F ÚF];F¶FFÎF =+ÞÎFW 

ÛFWk ˜ F[=+ =+U—  ÑFF© Ua ÎFW PæFæFF˜ FÎF PÎFµFaÜF =+U èF¶FXb =W+ EÎF]õFFÞ ÚF];F¶FFÎF =+ÞÎFW ÛFWk ˜ F[=+ 

=+U ùY—  P¼ÎFFk=+ 01.12.2017 =+X P=+J ;FJ EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, 

EPÚFÞ‡ F=+ =W+ ÎÜFFÜF‡ FW·F ÛFWk ÞùÎFW =W+ ÙFFæF¡ F[¼ ÑFF© Ua ÂFÞF ` 6543 áFF&F ÛF[áÜF =W+ 

ÙFkÍF=+ Þ&FW CJ õ© Fg=+ EÎFPÍF=_+¶F àÑF õFW H*F PáFJ ;FJ »FW—  áFWÎF¼FÞXk ÎFW =k+ÑFÎFU =W+ 

PæFàÊ =+FgÑFXaÞW©  GÎõFFgáæFWÎõFU PÞ¡ FFgáÜF[èFÎF ÒXõFWõF èF]à =+ÞÎFW ùW¶F] JÎFõFUJáF© U ÛFWk 

J=+ EFæFW¼ÎF ¼FÜFÞ P=+ÜFF ùY—  =k+ÑFÎFU =W+ ÑFFõF ` 10 áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF ùY 

JæFk PæF¸FUÜF æFðFa 2018-19 =W+ ¼ZÞFÎF ÑFF© Ua õFW ` 641 áFF&F =+U ÚFU æFõF[áFU CGa 

ùY—  &FF¶FF-ÙFùU ÛFWk ` 1500 áFF&F =+U ÞFPèF Ò¼FÎF =+U ;FGa ùY—  æFðFa =W+ ¼ZÞFÎF GõF 

K+µF =W+ PáFJ ` 17393.01 áFF&F =+U EZÞ ÞFPèF =k+ÑFÎFU ÂFÞF ¼U ¡ FFÎFU ˜ FFPùJ 

»FU—  GõF=+F ÒFæFÍFFÎF ÎF P=+J ¡ FFÎFW =W+ ×+áFõæFàÑF æFðFa 2017-18 =W+ PáFJ ` 

17393.01 áFF&F áFFÚF ÛFWk EPÍF=+ JæFk ÒFæFÍFFÎF ÛFWk =+ÛF ¼èFFaÜFF ;FÜFF ùY - 

õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 9.4 (=+) 

¼W&FWk—

Trade Receivables includes ̀  19544.01 lakh due from M/s 

SPS Rolling Mills Ltd. for procurement and supply of 

materials to the party which is now more than five years 

old.  Thus with the passage of time, quality of materials has 

deteriorated and as per the volumetric analysis the net 

realizable value of pledge raw materials comes to ` 6230 

lakhs. The party has defaulted in making the payment as 

per the terms of the Arbitration Award.  As per the 

volumetric analysis done on 01.12.2017, pledged stock 

worth ` 6543 lakh was unauthorisedly lifted by the party 

inspite of the same being under the jurisdiction of a 

Custodian.  The creditors have filed an application in NCLT 

for initiation of Corporate Insolvency Resolution Process 

against the Company.  The Company has security deposit 

of ` 10 lakh and has also recovered ` 641 lakh from the 

party during the financial year 2018-19.  An amount of 

1,500 lakh have been provided for in the books of 

accounts.  The Company should have provided a further 

amount of ` 17393.01 lakh against this debt during the 

year. Non-provision of the same has resulted in 

overstatement of profit and understatement of provision for 

the year 2017-18 by ` 17393.01 lakh – Refer Note 

no.9.4(a) of notes to the Standalone Ind AS financial 

 EÎF]áF;ÎF=+-VI=+  Annexure-VIA

31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F PæF¸FUÜF æFðFa ùW¶F] JÛFJõF© UõFU PáF. =W+ õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF ÑFÞ õFFkPæFPÍF=+ áFW&FFÑFÞU‡ F=+Xk =+U 

P© ÑÑFPµFÜFXk/EæFáFX=+ÎFXk ÑFÞ ÒÙFkÍFÎF =W+ ¡ FæFFÙF
Management Replies to Comments/Observations of the Statutory Auditors  on the Standalone

stInd AS Financial Statement of MSTC Ltd. for the financial year ending on 31  March, 2018

=e+ÛF õFk. ÜFX;ÜF¶FFÒFÑ¶F ÛF¶F/EæFáFX=+ÎF ÒÙFkÍFÎF =W+ ¡ FæFFÙF
Sl. No. Qualified Opinion/ Observation Management’s Replies



8282

Ò˜ FFáFÎF áFWÎF¼FÞ ÂFÞF ¼FÜFÞ =+U ;FGa J=+ ÜFFP˜ F=+F ÑFÞ =k+ÑFÎFU =W+ PæFàÊ 

GÎõFFgáæFWkõFU Jµ° ÙFYk=e+ÑõFU =+X°,  2016 =W+ EÍFUÎF =+FÜFaæFFPùÜFFc èF]à =+U ;FGa ùYk 

JæFk æF¶FaÛFFÎF ÛFWk EPÍFõ»F;FÎF EF¼WèF ÒÚFFæFU ùY—  JÛFJõF© UõFU ÎFW JÎFõFUJáF© U ÂFÞF 

PÎFÜF]ƒ ¶F PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ ÑFFõF ÙÜFF¡ F õFÛFW¶F ` 30071 áFF&F =+F ¼FæFF 

¼FÜFÞ P=+ÜFF ùY—

Òõ¶FFPæF¶F PÞ¡ FFgáÜF[èFÎF ÑáFFÎF =W+ EÍFUÎF õFkÞP‡ F¶F Ò˜ FFáFÎF áFWÎF¼FÞ =W+ àÑF ÛFWk 

JÛFJõF© UõFU =+X PáFJ ¡ FFÎFW õFW õFkÙFkPÍF¶F PæFðFÜFæFõ¶F] ÚFU PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF 

=W+ õFF»F PáFÜFF ;FÜFF ùY, ƒ ÜFXkP=+ JÛFJõF© UõFU =W+ ÑFFõF æFõ¶F]EXk =W+ ÙFkÍF=+ =W+ àÑF ÛFWk 

ÒP¶FÚF[P¶F ÙÜFF¡ F ùY—  ¶F»FFPÑF, PÞ¡ FFgáÜF[èFÎF ÑáFFÎF ÑFÞ EkP¶FÛF PÎFµFaÜF áFWÎFW/EÎF]ÛFX¼ÎF 

ÑFÞ PæF˜ FFÞFÍFUÎF Põ»FP¶F =+X ¼W&F¶FW CJ ÑFÜFFaÑ¶F õFFæFÍFFÎFU HÑFFÜF =W+ ¶FZÞ ÑFÞ, &FÞFÙF 

JæFk õFkP¼;ÍF EP;FeÛFXk =W+ PáFJ ÙFPùÜFXk ÛFWk ¶F¼»Fa EFÍFFÞ ÑFÞ ` 3,000 áFF&F =+F 

ÒFæFÍFFÎF P=+ÜFF ;FÜFF ùY—     

Proceedings under the Insolvency and Bankruptcy Code, 

2016 has started against the Company on a petition filed 

by an Operational Creditor and presently order of 

moratorium is in force. MSTC has filed its claim of ̀  30071 

Lakh including interest with the Resolution Professional 

appointed by NCLT.

Matter regarding treating MSTC as a secured operational 

creditor under the proposed Resolution Plan has also been 

taken up with Resolution Professional as MSTC has a 

security interest in the form of pledge of goods. However, 

pending finalization/ approval of the Resolution Plan, a  

provision of ̀  3000 lakh has been made on adhoc basis in 

the books for Bad and Doubtful Advances as a measure of 

abundant precaution.

ii. æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa ùW¶F] ÛFWõFõFa =+FgÎF=+Fõ©  õ© UáF Jµ° 

ÑFFæFÞ PáF. õFW  ` 22124.13 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY—  ÙFU¶F¶FW õFÛFÜF 

=W+ õFF»F õFFÛF;FeU =+U ;F]µFæF¸FF ÛFWk ‡ FUµF¶FF EFGa ùY P¡ FõFõFW æFõF[áFU ÜFX;ÜF ÛF[áÜF =+ÛF 

CEF ùY—  P¼ÎFFk=+ 03.05.2018 =+X õFk˜ FFPáF¶F EÎF]ÛFFÑFU PæFèáFWðFµF =+U PÞÑFX© a 

=W+ EÎF]õFFÞ, EPÚFÞ‡ F=+ =W+ ÎÜFFÜF‡ FW·F =W+ EÍFUÎF ÞùÎFW =W+ ÙFFæF¡ F[¼ ÑFF© Ua ÂFÞF 

ÙFFc=]+°sF ÜF[PÎF©  ÛFWk ÙFkÍF=+ Þ&FW õ© Fg=+ =+F =]+š  ÚFF;F EÎFPÍF=_+¶F àÑF õFW H*F PáFÜFF 

;FÜFF »FF—  ÑFF© Ua =W+ ¤ FFÞõF];F]°F ÜF[PÎF©  ÛFWk EÎF]ÛFFÑFU PæFèáFWðFµF JÛFJõF© UõFU ÂFÞF ÎFùUk 

P=+ÜFF ¡ FF õF=+F »FF—  E¶FJæF, GõF ÜF[PÎF©  ÛFWk ÙFkÍF=+ Þ&FW õ© Fg=+ =W+ ̀  108 áFF&F =+F 

ÙFùU ÛF[áÜF õFkP¼;ÍF ùY—  JÎFõFUJáF© U ÛFWk áFWÎF¼FÞXk ÂFÞF ¼FÜFÞ P=+J ;FJ 

P¼æFFPáFÜFFÑFÎF =W+ ÛFFÛFáFW =W+ ¼FP&FáFW =W+ EÎF]õFFÞ, JÛFJõF© UõFU ÎFW JÎFõFUJáF© U =W+ 

EÍFUÎF GÎõFFgáæFWkõFU PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ õFÛF‡ F EÑFÎFF ¼FæFF ¼¡ Fa P=+ÜFF ùY—  

=k+ÑFÎFU =W+ ÑFFõF  ` 40 áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF ùY JæFk æFðFa =W+ ¼ZÞFÎF ÑFF© Ua =+U 

EXÞ õFW  ` 9206 áFF&F =+U õFFÛF;FeU =+U &FÞU¼ =+U ùY, P¡ FõF=W+ PæFàÊ =W+æFáF  ` 

9088 áFF&F =+U HÎùWk æFõF[áFU CGa—  õFFÛF;FeU =W+ EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, 

ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÛF[áÜF ` 2313.81 áFF&F ùY—  æFðFa =W+ ¼ZÞFÎF 

=k+ÑFÎFU ÎFW ` 3000 áFF&F =+F ÒFæFÍFFÎF P=+ÜFF ùY—  E¶FJæF, =k+ÑFÎFU =+X æF¶FaÛFFÎF æFðFa 

=W+ ¼ZÞFÎF GõF K+µF =W+ PáFJ ` 19084.13 áFF&F =+U EZÞ ÞFPèF Ò¼FÎF =+ÞÎFU 

»FU—  GõF õFÚFU =+F ÒFæFÍFFÎF ÎF P=+J ¡ FFÎFW =W+ =+FÞµF æFðFa 2017-18 ÛFWk ` 

19804.13 áFF&F áFFÚF ÛFWk EPÍF=+ JæFk ÒFæFÍFFÎF ÛFWk =+ÛF ¼èFFaÜFF ;FÜFF ùY - 

õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 9.4(&F) 

=+F  õFk¼ÚFa áFWk—

Trade receivables include ` 22124.13 lakh due from M/s 

Concast Steel & Power Ltd. for procurement and supply of 

materials.  With the passage of time, quality of materials 

has deteriorated resulting in lower realizable value.  As per 

the report of volumetric analysis conducted on 03.05.2018, 

part of pledged stock at Bankura unit was unauthorisedly 

lifted by the party inspite of the same being under the 

jurisdiction of a Custodian. Volumetric analysis at 

Jharsuguda unit of the party could not be performed by 

MSTC.Thus the book value of `108 lakh of the pledged 

stock in this unit  is doubtful.  Pursuant to admission of 

case of insolvency filed by creditors in NCLT, MSTC has 

filed its claim before Insolvency Resolution Professional 

under NCLT. The Company has a security deposit of ` 40 

lakh and during the year procured materials on behalf of 

the party for ` 9206 lakh against which they realized only

` 9088 lakh. As per the volumetric analysis of the materials, 

the net realizable value of the pledged stock is ` 2313.81 

lakh. The Company has made a provision of ` 3000 lakh 

during the year.  The Company therefore should have 

provided a further amount of ` 19084.13 lakh against this 

debt during the current year.  This non-provision of the 

shortfall has resulted in overstatement of profit and 

understatement of provision for the year 2017-18 by 

` 19804.13 lakh – Refer Note No.9.4(b) of notes to the 

Standalone Ind AS financial statement

=e+ÛF õFk. ÜFX;ÜF¶FFÒFÑ¶F ÛF¶F/EæFáFX=+ÎF ÒÙFkÍFÎF =W+ ¡ FæFFÙF
Sl. No. Qualified Opinion/ Observation Management’s Replies
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õFæFFáF =+U ;FGa ÑFPÞõFkÑFP¸FÜFXk ÑFÞ =k+ÑFÎFU =W+ ÑFFõF õÑFñ EPÍF=+FÞ ùY—  ÙFC¶F ÑF]ÞFÎFU 

Ò=_+P¶F =+F ùXÎFW =W+ =+FÞµF, áFW&FF ÑFÞU‡ FF =W+ ¼ZÞFÎF õFkÙFkPÍF¶F =+F;F¡ FF¶F ¼èFFaÜFW ÎFùUk 

¡ FF õF=W+ »FW—  ¶FÙFõFW =k+ÑFÎFU ÎFW ÛF]kÙFGa ÛFWk 11 ÛFWk õFW 10 ÑFPÞõFkÑFP¸FÜFXk JæFk =+XáF=+F¶FF 

ÛFWk 3 ÛFWk õFW  1 ÑFPÞõFkÑFP¸F =W+ õFkÙFkÍF ÛFWk EPÍF=+FÞ ÑF·F ÑF]ÎF: ÒFÑ¶F P=+ÜFF ùY—  èFWðF 3 

ÑFPÞõFkÑFP¸FÜFXk =W+ PáFJ EPÍF=+FÞ ÑF·F =+U ÑF]ÎF: ÒFPÑ¶F =W+ ÒÜFFõF ¡ FFÞU ùYk—

Company holds clear title over all the assets in question. 

Due to very old in nature the relevant papers could  not  be 

shown during audit. Company has since retrieved title 

deeds in respect of 10 properties in Mumbai out of  11 and 

1 property in Kolkata out of 3. Efforts are on to retrieve title 

deeds for the remaining 3 properties. 

¼XÎFXk ùU ÛFFÛFáFW PæF˜ FFÞFÍFUÎF ùYk JæFk &FF¶FXk =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 20 ÛFWk 

ÑFÜFFaÑ¶F àÑF õFW Ò=+©  P=+J ;FJ ùYk—

Both the matters are subjudice and have been adequately 

disclosed in Note No.20 of the Notes on Accounts.

EÎÜF PÎFÜFFÛF=+ EFæFèÜF=+¶FFJc (õFUJEFÞEX)
I;F) PÎFÛÎFPáFP&F¶F E˜ FáF ÑFPÞõFkÑFP¸FÜFXk =W+ EPÍF=+FÞ ÑF·F  =k+ÑFÎFU =W+ ÎFFÛF ÛFWk ÎFùUk ùYk—

ÛFFÛFáFXk =+U =]+áF õFk&ÜFF 14

ƒ ÜFF ÑFª FÜF]ƒ ¶F/ÑF]µFa õæFFPÛF¶æF =+U ùYk ÑF]µFaõæFFPÛF¶æF 

õF=+áF ÙáFFg=+ (¶F]áFÎF ÑF·F =+U P¶FP»F =+X) ` 105 áFF&F

èF]Ê ÙáFFg=+ (¶F]áFÎF ÑF·F =+U P¶FP»F =+X) ` 97.07 áFF&F

Other Regulatory Requirement (CARO)

I c) The title deeds of the following immovable properties are 

not held in the name of the Company.

Total No. of cases 14

Whether leasehold/freehold Freehold

Gross Block (as at Balance Sheet date) ` 105 lakh

Net Block (as at Balance Sheet date) ` 97.07 lakh

VIII ùÛFFÞU ÞFÜF ÛFWk JæFk ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU EZÞ õÑFñU=+ÞµF =W+ EÎF]õFFÞ, =k+ÑFÎFU ÎFW 

õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk ÛFWk P© ÑÑFµFU õFk. 20 (=+) 

JæFk 20 (&F) ÛFWk æFPµFa¶F EÎF]õFFÞ K+µFXk =+X š X°s=+Þ ÙFYk=+ =W+ ÙF=+FÜFXk +=W+ ÚF];F¶FFÎF 

ÛFWk ̃ F[=+ ÎFùUk =+U ùY JæFk J¶F¼hÂFÞF æFPµFa¶F ùY—

` ÙFYk=+ =+F ÎFFÛF ÛF[áFÍFÎF ÙÜFF¡ F

GkP°ÜFÎF EXæFÞõFU¡ F ÙFYk=+ ` 138 áFF&F -

õ© Yk°°a ˜ FF© a°a ÙFYk=+ ` 14362 áFF&F ` 7889 áFF&F

In our opinion and according to the information and 

explanation given, the Company has not defaulted in 

repayment of dues to banks except for the loans as 

mentioned in Note No.20(a) and 20(b) to the notes of the 

Standalone Ind AS financial statement and detailed here 

under :

Name of Bank Principal Interest

Indian Overseas Bank ` 138 lakh -

Standard Chartered Bank `14362 lakh ` 7889 lakh

=k+ÑFÎFU ÎFW ¶FÙF õFW ÛF]kÙFGa ÛFWk 11 ÛFWk õFW 10 ÑFPÞõFkÑFP¸FÜFXk JæFk =+XáF=+F¶FF ÛFWk 3 ÛFWk õFW 1 

ÑFPÞõFkÑFP¸F =W+ õFkÙFkÍF ÛFWk EPÍF=+FÞ ÑF·F ÑF]ÎF: ÒFÑ¶F P=+ÜFF ùY—  èFWðF 3 ÑFPÞõFkÑFP¸FÜFXk =W+ 

PáFJ EPÍF=+FÞ ÑF·F ÒFÑ¶F =+ÞÎFW =+F ÒÜFFõF ¡ FFÞU ùY—

Company has since retrieved title deeds in respect of 10 

properties in Mumbai out of  11 and 1 property in Kolkata 

out of 3. Efforts are on to retrieve title deeds for the 

remaining 3 properties.

EÎÜF PÎFÜFFÛF=+ EFæFèÜF=+¶FF ÑFF© a-1 (EÎF]áF;ÎF=+-=+)

Pt 1 =k+ÑFÎFU =W+ ÑFFõF =+XGa ÑF[µFa õæFFPÛF¶æF æFFáFU ÚF[PÛF ÎFùUk ùY JæFk ÑFª FÜF]ƒ ¶F ÚF[PÛF =W+ 

õFkÙFkÍF ÛFWk =k+ÑFÎFU =W+ ÑFFõF õÑFñ ÑFª F EPÍF=+FÞ ÑF·F ùY—  ¶F»FFPÑF, =+XáF=+F¶FF ÛFWk 3 

ØáFY©  JæFk ÛF]kÙFGa ÛFWk 11 ØáFY©  =W+ PæFðFÜF ÛFWk =k+ÑFÎFU =W+ ÑFFõF õÑFñ EPÍF=+FÞ ÑF·F 

ÎFùUk ùY—  

Other Regulatory Requirement Pt 1(Annexure A)

Pt 1 The Company does not have any freehold land and in 

respect of leasehold land the Company has a clear lease 

deed. However in respect of 3 flats in Kolkata and 11 flats in 

Mumbai, the Company does not have clear title deeds.
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¡ FXP&FÛF ÒÙFkÍFÎF ÎFUP¶F =+U æÜFæFõ»FF ùY ¡ FX EÎÜF ÙFF¶FXk =W+ õFF»F-õFF»F ;FeFù=+ ̃ FÜFÎF, 

K+µF ÛF[áÜFFk=+ÎF JæFk ;FeFù=+Xk =W+ PáFJ K+µF õFUÛFFJk õ»FFPÑF¶F =+ÞÎFW ùW¶F] P¼èFFPÎF¼WaèF 

Ò¼FÎF =+Þ¶FU ùY JæFk õFÛFÜF-õFÛFÜF ÑFÞ GõF=+U õFÛFU‡ FF JæFk àÑFFk¶FÞµF ÚFU =+U ¡ FF¶FU 

ùY—  GõF=W+ EáFFæFF, J=+ ÛFF=Wa+P© k;F ÛFYÎF]EáF ÚFU ùY ¡ FX ¼YÎFkP¼ÎF ÑFPÞ˜ FFáFÎFXk =W+ 

õFk˜ FFáFÎF ùW¶F] PÎFP¼añ PÎFÜFÛFXk JæFk ÑFÊP¶FÜFXk =+U õF[˜ FÎFF ¼W¶FF ùY JæFk P¡ FõFÛFWk PæFÑFµFÎF 

Ò˜ FFáFÎF õFW ¡ F]°sW EÎÜF ÑFùáF[ ùY—  õFF»F ùU õFFÛF;FeU =W+ 110% ÛF[áÜF =W+ PáFJ ÙFYk=+ 

;FFÞk© U õæFU=+FÞ =+Þ¶FW CJ =W+æFáF ÎFJ ;FeFù=+Xk =W+ õFF»F © dWP°k;F æÜFæFõFFÜF èF]à =+Þ¶FW 

CJ =k+ÑFÎFU ÎFW P°×+Fgá©  ¡ FXP&FÛF =+X HááFW&FÎFUÜF àÑF õFW ÞXPÍF¶F P=+ÜFF ùY—  õFF»F 

ùU, =k+ÑFÎFU iÎF=+¼ JæFk æFùÎFj ÛFFg°áF =W+ Ek¶Fa;F¶F ;FeFù=+Xk =W+ õFF»F ÍFUÞW-ÍFUÞW 

æÜFæFõFFÜF õFÛFFÑ¶F =+Þ ÞùU ùY—  

ÙF=+FÜFXk =+U ÜF»FF õFÛFÜF æFõF[áFU =W+ PáFJ ;FeFù=+Xk =W+ õFF»F PÎFÜFPÛF¶F =+FÜFaæFFùU ùW¶F] 

J=+ ¶Fk·F æÜFæFPõ»F¶F ùY—  P=+õFU ÚFU ˜ F[=+ =+U fF© ÎFF fF© ÎFW ÑFÞ EÎF]õÛFFÞ=+ ÚFW¡ FW ¡ FF¶FW 

ùYk JæFk EF;FW =+F =e+ÜF ÞX=+ P¼ÜFF ¡ FF¶FF ùY—  ×+XÎF =W+ ÛFFÍÜFÛF õFW EÎF]æF¶FUa =+F =+FÜFa 

P=+ÜFF ¡ FF¶FF ùY JæFk EFæFPÍF =W+ Ek¶FÞFáF ÑFÞ PÎF¼WèF=+/õFUJÛF°U õFW PÛFáFÎFW =W+ PáFJ 

ÑFF© Ua =W+ ÒP¶FPÎFPÍFÜFXk =+X ÙF]áFFÜFF ¡ FF¶FF ùY—  EÎÜF ÙFF¶FXk =W+ õFF»F-õFF»F ÛFùUÎFF æFFÞ 

PÞÑFX© a ¶FYÜFFÞ =+U ¡ FF¶FU ùY P¡ FõFÛFWk áFWÎF¼WÎF, æFõF[áFU, ÙF=+FÜFF JæFk HõF ÑFÞ õFÛFÜFæFFÞ 

PæFèáFWðFµF ¼èFFaÜFF ;FÜFF ùY—  GõF PæFðFÜF ÛFWk ÛFFPõF=+ PÞÑFX© a GõÑFF¶F ÛFk·FFáFÜF =W+ ÑFFõF 

ÚFW¡ FU ¡ FF¶FU ùY—  

There is a Risk Management Policy in place which inter 

alia provides guidelines for customer selection, credit 

evaluation and establishing credit limits for customers etc. 

and the same is also reviewed and modified from time to 

time. Moreover, there is a Marketing Manual which 

describes the set of rules and procedures for handling day-

to-day operations and which covers other relevant aspects 

of Marketing operations. Besides, Company has insulated 

default risk significantly by introducing trading business 

with new customers only by accepting Bank Guarantee for 

110% of value of materials. Simultaneously,  Company is 

gradually closing  business  with customers under the   

‘Cash and Carry’  model.

There is a system of regular follow up with customers for 

timely realization of dues. Reminders are sent in case of 

occurrence of any default and further procurements are 

stopped. Follow up is also done over phone and 

representatives from the parties are called to meet 

directors/CMD at periodical intervals. Month wise reports 

are generated inter alia showing transactions, realizations, 

outstanding and age wise analysis thereof. Monthly 

reports are sent to Ministry of Steel in this regard

EÎÜF PÎFÜFFÛF=+ EFæFèÜF=+¶FF ÑFF© a 3 (š ) (EÎF]áF;ÎF=+-;F)
Pt (a) =k+ÑFÎFU =W+ ÑFFõF ;FeFù=+ =+U õæFU=_+P¶F, K+µF =W+ ÛF[áÜFFk=+ÎF JæFk PÙF=e+U =W+ PáFJ K+µF 

õFUÛFFEXk =+U õ»FFÑFÎFF ùW¶F] =+XGa HÑFÜF]ƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFáFU ÎFùUk ùY ¡ FX 

=k+ÑFÎFU ÛFWk EkP¶FÛF õFk;Feù =+U ÜF»FF HÑFÜF]ƒ ¶F õF]PÎFPè˜ F¶F¶FF õ»FFPÑF¶F P=+J PÙFÎFF 

ÞF¡ FõæF =+U õæFU=_+P¶F =+F õFkÚFFæFU ÑFPÞµFFÛF ¼W õF=+¶FF ùY—  ÙF=+FÜFXk =+U æFõF[áFU =W+ 

PáFJ ;FeFù=+Xk =W+ õFF»F ¶F¼]ÑFÞFk¶F ;FP¶FPæFPÍFÜFXk ÑFÞ EFk¶FPÞ=+ PÎFÜFk·FµF EÑFÜFFaÑ¶F ùY—

Other Regulatory Requirement Pt 3(g) (Annexure C)

Pt (a) The Company did not have an appropriate internal control 

system for customer acceptance, credit evaluation and 

establishing credit limits for sales, which could potentially 

result in the Company recognizing revenue without 

establishing reasonable certainty of ultimate collection. 

The internal control over follow up with the customers for 

recovery of dues is inadequate.
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=k+ÑFÎFU ÎFW õFÚFU õFFG©  ÛFWk ÙFkÍF=+ Þ&FU ;FGa õFFÛF;FeU =W+ EPÚFÞ‡ F=+ =W+ ¶FZÞ ÑFÞ EÑFÎFU 

õFùFÜF=+ =k+ÑFÎFU ×W+ÞX õ=eY+ÑF PÎF;FÛF PáF. =+X PÎFÜFXP¡ F¶F P=+ÜFF ùY—  õFÛF]P˜ F¶F PÎF;FÞFÎFU 

õF]PÎFPè˜ F¶F =+ÞÎFW ùW¶F] EPÚFÞ‡ F=+ ÚFZP¶F=+ õ© Fg=+ =W+ õFF»F õFFÑ¶FFPù=+/ÛFFPõF=+ 

õ© Fg=+ õFk˜ FFáFÎF PÞÑFX© a ÚFW¡ F¶FW »FW—  õFWæFF ÛFWk =+ÛFU ÞùÎFW =W+ =+FÞµF =k+ÑFÎFU ÎFW ùFáF ùU 

ÛFWk HÎF=+U ¡ F;Fù õFWÎ© dáF ÞWáF õFFG° æFWÜFÞùFHPõFk;F =+FgÑFXaÞWèFÎF PáF., J=+ õFUÑFUJõFGa 

=+X PáFÜFF ùY—  GõF=W+ EáFFæFF, EFæFPÍF=+ Ek¶FÞFáF ÑFÞ ¶FUõFÞW ÑF‡ F =+U ¡ FFc˜ F J¡ FWkõFU 

ÂFÞF õ© Fg=+ =W+ ÚFZP¶F=+ õF¶ÜFFÑFÎF ùW¶F] J=+ ÒµFFáFU ùY JæFk GõFW õF]¼_³s P=+ÜFF ¡ FF ÞùF 

ùY—  ¶F»FFPÑF, Hƒ ¶F ÒÛFFµFÎF =W+ ×+áFõæFàÑF H¶ÑFÎÎF =+XGa ÚFU =+ÛFU, ÜFP¼ ùY, =+X ¶F]Þk¶F 

ÜF»FF HÑFÜF]ƒ ¶F æFõF[áF =+Þ¶FW CJ GõF=+F õFÛFFÍFFÎF P=+ÜFF ¡ FF¶FF ùY, EÎÜF»FF ˜ F[=+ 

P=+J ;FeFù=+ =W+ PæFàÊ ¶F]Þk¶F ÑF]PáFõF ÛFWk PèF=+FÜF¶F ¼¡ Fa =+ÞFÜFU ¡ FF¶FU ùY—

Company had engaged its own subsidiary company Ferro 

Scrap Nigam Ltd. as custodian of  pledged materials in all 

the sites. The custodian used to send weekly/ monthly 

stock movement report vis-a-vis physical stock, to ensure 

proper monitoring. Due to deficiency of service, Company 

has very recently  replaced them with Central Railside 

Warehousing Corporation Ltd., a CPSE. Further, there is a 

system of physical verification of stock through third party 

inspection agency at periodic intervals and same is being 

strengthened. However, shortages, if any, arising out of the 

said verification are immediately addressed  by recovering 

the same wherever feasible else police complaints are 

lodged immediately  against the defaulting customer.

=_+¶FW JæFk PÎF¼WèF=+ ÛFk°áF =+U EXÞ õFW
 For and on behalf of the Board of Directors

ÙFU.ÙFU. PõFkù
B. B. Singh

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+
Chairman and Managing  Director

EÎÜF PÎFÜFFÛF=+ EFæFèÜF=+¶FFJc (õFUJEFÞEX)

Pt (b) =k+ÑFÎFU ÂFÞF EÑFÎFW ;FeFù=+Xk =+U EXÞ õFW =e+ÜF =+U ;FGa =+˜ ˜ FU õFFÛFP;FeÜFXk =W+ ÙFkÍF=+ 

Þ&FW JæFk =k+ÑFÎFU ÂFÞF PÎFÜF]ƒ ¶F EPÚFÞ‡ F=+ =W+ PÎFÜFk·FµF ÛFWk Þ&FW õ© Fg=+ =W+ õFkÙFkÍF ÛFWk 

=k+ÑFÎFU =W+ ÑFFõF =+XGa HÑFÜF]ƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFáFU ÎFùUk ùY, P¡ FõF=W+ 

×+áFõæFàÑF ;FX¼FÛFXk õFW õFFÛF;FeU EÎFPÍF=_+¶F àÑF õFW H*FGa ¡ FF¶FU ùYk—

Other Regulatory Requirement (CARO)

Pt (b) The Company did not have an appropriate internal control 

system with regard to pledged stock of raw materials 

procured by the Company on behalf of its customers and 

kept under the control of the custodian appointed by the 

Company resulting in unauthorized liftment of the 

materials from the godowns.
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JÛFJõF© UõFU J=+ ùXPá°k;F =k+ÑFÎFU ÎFW =k+ÑFÎFU =W+ PáFJ PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =+U 

PÎFÜF]Pƒ ¶F =W+ õFF»F ÙÜFF¡ F õFPù¶F =]+áF ` 29736 áFF&F =+F ¼FæFF ¼FÜFÞ P=+ÜFF ùY—  

JÛFJõF© UõFU =+X æFõ¶F]EXk =W+ ÙFkÍF=+ ÂFÞF õFkÞP‡ F¶F J=+ Ò˜ FFáFÎFUÜF áFWÎF¼FÞ =W+ àÑF 

ÛFWk PáFÜFF ;FÜFF ùY—  =k+ÑFÎFU =W+ PáFJ PÞ¡ FFgáÜF[èFÎF ÑáFFÎF EÚFU JÎFõFUJáF© U ÂFÞF 

EÎF]ÛFXP¼¶F P=+ÜFF ¡ FFÎFF ÙFF=+U ùY—  GõFW PæF˜ FFÞFÍFUÎF ¼W&F¶FW CJ ` 1500 áFF&F =+U 

¶F¼»Fa ÞFPèF ÑFÜFFaÑ¶F õFFæFÍFFÎFU HÑFFÜF =W+ ¶FZÞ ÑFÞ &FÞFÙF JæFk õFkP¼;ÍF EP;FeÛFXk =W+ àÑF 

ÛFWk ÙFPùÜFXk ÛFWk ¼èFFaÜFF ;FÜFF ùY—

MSTC, the Holding Company, has filed a total  claim of

` 29736 lakh including interest with the Resolution 

Professional appointed for the Company. MSTC has been 

treated as an operational creditor secured by pledge of 

goods. Resolution Plan  is yet to be approved by NCLT  for 

the Company. Pending this, an adhoc amount of ` 1500 

lakh has  been provided in the books as Bad and Doubtful 

Advances as a measure of abundant precaution.

I.

EFÑF[P¶Fa =W+ PáFJ ÛFWõFõFa JõFÑFUJõF ÞXPáFk;F PÛFáõF PáF. õFW ` 19544.01 áFF&F 

=+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX EÙF ÑFFc˜ F æFðFa õFW EPÍF=+ ùX ˜ F]=+U ùY—  E¶FJæF, 

ÙFU¶F¶FW õFÛFÜF =W+ õFF»F õFFÛF;FeU =+U ;F]µFæF¸FF ÛFWk ‡ FUµF¶FF EFÜFU ùY JæFk EÎF]ÛFFÑFU 

PæFèáFWðFµF =W+ EÎF]õFFÞ ÙFkÍF=+ Þ&FU =+˜ ˜ FU õFFÛF;FeU =+F èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF 

` 6230 áFF&F EF ;FÜFF ùY—  ÑFF© Ua ÎFW ÙFkÍF=+ Þ&FU ;FGa õFFÛF;FeU =W+ æFõF[áFUÜFX;ÜF èF]Ê 

ÛF[áÜF ` 6230 áFF&F ÚF];F¶FFÎF =+ÞÎFW ÛFWk ˜ F[=+ =+U ùY—  ÑFF© Ua ÎFW PæFæFF˜ FÎF PÎFµFaÜF =+U 

èF¶FXb =W+ EÎF]õFFÞ ÚF];F¶FFÎF =+ÞÎFW ÛFWk ˜ F[=+ =+U ùY—  P¼ÎFFk=+ 01.12.2017 =+X P=+J 

;FJ EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, EPÚF‡ F=+ =W+ ÎÜFFÜF‡ FW·F ÛFWk ÞùÎFW =W+ ÙFFæF¡ F[¼ 

ÑFF© Ua ÂFÞF ` 6543 áFF&F ÛF[áÜF =W+ ÙFkÍF=+ Þ&FW CJ õ© Fg=+ EÎFPÍF=_+¶F àÑF õFW H*F 

PáFJ ;FJ »FW—  áFWÎF¼FÞXk ÎFW =k+ÑFÎFU =W+ PæFàÊ =+FgÑFXaÞW©  GÎõFFgáæFWÎõFU PÞ¡ FFgáÜF[èFÎF 

ÒXõFWõF èF]à =+ÞÎFW ùW¶F] JÎFõFUJáF© U ÛFWk J=+ EFæFW¼ÎF ¼FÜFÞ P=+ÜFF ùY—  =k+ÑFÎFU =W+ 

ÑFFõF ` 10 áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF ùY JæFk PæF¸FUÜF æFðFa 2018-19 =W+ ¼ZÞFÎF 

ÑFF© Ua õFW ` 641 áFF&F =+U ÚFU æFõF[áFU CGa ùY—  &FF¶FF-ÙFùU ÛFWk ` 1500 áFF&F =+U 

ÞFPèF Ò¼FÎF =+U ;FGa ùY—  æFðFa =W+ ¼ZÞFÎF GõF K+µF =W+ PáFJ ̀  17393.01 áFF&F =+U 

EZÞ ÞFPèF =k+ÑFÎFU ÂFÞF ¼U ¡ FFÎFU ˜ FFPùJ »FU—  GõF=+F ÒFæFÍFFÎF ÎF P=+J ¡ FFÎFW =W+ 

×+áFõæFàÑF æFðFa 2017-18 =W+ PáFJ ` 17393.01 áFF&F áFFÚF ÛFWk EPÍF=+ JæFk 

ÒFæFÍFFÎF ÛFWk =+ÛF ¼èFFaÜFF ;FÜFF ùY - õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U 

P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 8.4 (=+) ¼W&FWk—

In respect of Holding Company,Trade Receivables 

includes ` 19544.01 lakh due from M/s SPS Rolling Mills 

Ltd. for procurement and supply of materials to the party 

which is now more than five years old.  Thus with the 

passage of time, quality of materials has deteriorated and 

as per the volumetric analysis the net realizable value of 

pledge raw materials comes to ̀  6230 lakh.  The party has 

defaulted in making the payment as per the terms of the 

Arbitration Award.  As per the volumetric analysis done on 

01.12.2017, pledged stock worth ` 6543 lakh was 

unauthorisedly lifted by the party inspite of the same being 

under the jurisdiction of a Custodian.  The creditors have 

filed an application in NCLT for initiation of Corporate 

Insolvency Resolution Process against the Company.  The 

Company has security deposit of ` 10 lakh and has also 

recovered ` 641 lakh from the party during the financial 

year 2018-19.  An amount of ` 1,500 lakh have been 

provided for in the books of accounts.  The Company 

should have provided a further amount of  ̀  17393.01 lakh 

against this debt during the year.  Non-provision of the 

same has resulted in overstatement of profit and 

understatement of provision for the year 2017-18 by 

` 17393.01 lakh – Refer Note no.8.4(a) of notes to the 

Consolidated Ind AS financial statement.

ùXPá°k;F =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, æÜFFÑFFÞ ÒFÑÜF ÛFWk ÑFF© Ua =+X õFFÛF;FeU =W+ =e+ÜF JæFk 

EÎF]áF;ÎF=+- &F  VI
31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F PæF¸FUÜF æFðFa ùW¶F] JÛFJõF© UõFU PáF. =W+ õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ÑFÞ õFFkPæFPÍF=+ áFW&FFÑFÞU‡ F=+Xk =+U 

P© ÑÑFPµFÜFXk/EæFáFX=+ÎFXk ÑFÞ ÒÙFkÍFÎF =W+ ¡ FæFFÙF
Management Replies to Comments/Observations of the Statutory Auditors  on the Consolidated 

stInd AS Financial Statement of MSTC Ltd. for the financial year ending on 31  March, 2018

VI Annexure- B

=e+ÛF õFk. ÜFX;ÜF¶FFÒFÑ¶F ÛF¶F/EæFáFX=+ÎF ÒÙFkÍFÎF =W+ ¡ FæFFÙF
Sl. No. Qualified Opinion/ Observation Management’s Replies
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=e+ÛF õFk. ÜFX;ÜF¶FFÒFÑ¶F ÛF¶F/EæFáFX=+ÎF ÒÙFkÍFÎF =W+ ¡ FæFFÙF
Sl. No. Qualified Opinion/ Observation Management’s Replies

Ò˜ FFáFÎF áFWÎF¼FÞ ÂFÞF ¼FÜFÞ =+U ;FGa J=+ ÜFFP˜ F=+F ÑFÞ =k+ÑFÎFU =W+ PæFàÊ 

GÎõFFgáæFWkõFU JæFk ÙFYk=+=e+ÑõFU =+X°,  2016 =W+ EÍFUÎF =+FÜFaæFFPùÜFFc èF]à =+U ;FGa ùYk 

JæFk æF¶FaÛFFÎF ÛFWk EPÍFõ»F;FÎF EF¼WèF ÒÚFFæFU ùY—  JÛFJõF© UõFU ùXPá°k;F =k+ÑFÎFU ÎFW 

JÎFõFUJáF© U ÂFÞF PÎFÜF]ƒ ¶F PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ ÑFFõF ÙÜFF¡ F õFÛFW¶F ` 

30071 áFF&F =+F ¼FæFF ¼FÜFÞ P=+ÜFF ùY—

Òõ¶FFPæF¶F PÞ¡ FFgáÜF[èFÎF ÑáFFÎF =W+ EÍFUÎF õFkÞP‡ F¶F Ò˜ FFáFÎF áFWÎF¼FÞ =W+ àÑF ÛFWk 

JÛFJõF© UõFU =+X ÚFU PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ õFF»F PáFÜFF ;FÜFF ùY, ƒ ÜFXkP=+ 

JÛFJõF© UõFU =W+ ÑFFõF æFõ¶F]EXk =W+ ÙFkÍF=+ =W+ àÑF ÛFWk ÒP¶FÚF[¶F ÙÜFF¡ F ùY—  ¶F»FFPÑF, 

PÞ¡ FFgáÜF[èFÎF ÑáFFÎF ÑFÞ PÎFµFaÜF/EÎF]ÛFX¼ÎF áFkPÙF¶F ùXÎFW =W+ =+FÞµF ÑFÜFFaÑ¶F õFFæFÍFFÎFU 

HÑFFÜF =W+ ¶FZÞ ÑFÞ, &FÞFÙF JæFk õFkP¼;ÍF EP;FeÛFXk =W+ PáFJ ÙFPùÜFXk ÛFWk ¶F¼»Fa EFÍFFÞ ÑFÞ 

` 3,000 áFF&F =+F ÒFæFÍFFÎF P=+ÜFF ;FÜFF ùY—     

Proceedings under the Insolvency and Bankruptcy Code, 

2016 has started against the company on a petition filed by 

an Operational Creditor and presently order of moratorium 

is in force. MSTC , the holding company has filed its claim 

of ` 30071 Lakh including interest with the Resolution 

Professional appointed by NCLT.

Matter regarding treating MSTC as a secured operational 

creditor under the proposed Resolution Plan has also been 

taken up with Resolution Professional as MSTC has a 

security interest in the form of pledge of goods. However, 

pending finalization/ approval of the Resolution Plan, a  

provision of ̀  3000 lakh has been made on adhoc basis in 

the books for Bad and Doubtful Advances as a measure of 

abundant precaution.

(ii) ùXPá°k;F =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa ùW¶F] 

ÛFWõFõFa =+FgÎF=+Fõ©  õ© UáF Jµ° ÑFFæFÞ PáF. õFW  ` 22124.13 áFF&F =+U ÙF=+FÜFF 

ÞFPèF èFFPÛFáF ùY—  ÙFU¶F¶FW õFÛFÜF =W+ õFF»F õFFÛF;FeU =+U ;F]µFæF¸FF ÛFWk ‡ FUµF¶FF EFGa ùY 

P¡ FõFõFW æFõF[áFU ÜFX;ÜF ÛF[áÜF =+ÛF CEF ùY—  P¼ÎFFk=+ 03.05.2018 =+X õFk˜ FFPáF¶F 

EÎF]ÛFFÑFU PæFèáFWðFµF =+U PÞÑFX© a =W+ EÎF]õFFÞ, EPÚFÞ‡ F=+ =W+ ÎÜFFÜF‡ FW·F =W+ EÍFUÎF 

ÞùÎFW =W+ ÙFFæF¡ F[¼ ÑFF© Ua ÂFÞF ÙFFc=]+°sF ÜF[PÎF©  ÛFWk ÙFkÍF=+ Þ&FW õ© Fg=+ =+F =]+š  ÚFF;F 

EÎFPÍF=_+¶F àÑF õFW H*F PáFÜFF ;FÜFF »FF—  ÑFF© Ua =W+ ¤ FFÞõF];F]°F ÜF[PÎF©  ÛFWk EÎF]ÛFFÑFU 

PæFèáFWðFµF JÛFJõF© UõFU ÂFÞF ÎFùUk P=+ÜFF ¡ FF õF=+F »FF—  E¶FJæF, GõF ÜF[PÎF©  ÛFWk 

ÙFkÍF=+ Þ&FW õ© Fg=+ =W+ ` 108 áFF&F =+F ÙFùU ÛF[áÜF õFkP¼;ÍF ùY—  JÎFõFUJáF© U ÛFWk 

áFWÎF¼FÞXk ÂFÞF ¼FÜFÞ P=+J ;FJ P¼æFFPáFÜFFÑFÎF =W+ ÛFFÛFáFW =W+ ¼FP&FáFW =W+ EÎF]õFFÞ, 

JÛFJõF© UõFU ÎFW JÎFõFUJáF© U =W+ EÍFUÎF GÎõFFgáæFWkõFU PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ 

õFÛF‡ F EÑFÎFF ¼FæFF ¼¡ Fa P=+ÜFF ùY—  =k+ÑFÎFU =W+ ÑFFõF  ` 40 áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF 

ùY JæFk æFðFa =W+ ¼ZÞFÎF ÑFF© Ua =+U EXÞ õFW  ̀  9206 áFF&F =+U õFFÛF;FeU =+U &FÞU¼ =+U 

ùY, P¡ FõF=W+ PæFàÊ =W+æFáF  ` 9088 áFF&F =+U HÎùWk æFõF[áFU =+U—  õFFÛF;FeU =W+ 

EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÛF[áÜF ` 

2313.81 áFF&F ùY—  æFðFa =W+ ¼ZÞFÎF =k+ÑFÎFU ÎFW ` 3000 áFF&F =+F ÒFæFÍFFÎF P=+ÜFF 

ùY—  E¶FJæF, =k+ÑFÎFU =+X æF¶FaÛFFÎF æFðFa =W+ ¼ZÞFÎF GõF K+µF =W+ PáFJ ` 19084.13 

áFF&F =+U EZÞ ÞFPèF Ò¼FÎF =+ÞÎFU »FU—  GõF =+ÛFU =+F ÒFæFÍFFÎF ÎF P=+J ¡ FFÎFW =W+ 

=+FÞµF æFðFa 2017-18 ÛFWk ` 19804.13 áFF&F áFFÚF ÛFWk EPÍF=+ JæFk ÒFæFÍFFÎF ÛFWk 

=+ÛF ¼èFFaÜFF ;FÜFF ùY - õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFµFU =+U 

P© ÑÑFÎFU õFk. 8.4(&F) =+F  õFk¼ÚFa áFWk—

 In respect of Holding Company,Trade receivables include 

` 22124.13 lakh due from M/s Concast Steel & Power Ltd. 

for procurement and supply of materials.  With the 

passage of time, quality of materials has deteriorated 

resulting in lower realizable value.  As per the report of 

volumetric analysis conducted on 03.05.2018, part of 

pledged stock at Bankura unit was unauthorisedly lifted by 

the party inspite of the same being under the jurisdiction of 

a Custodian. Volumetric analysis at Jharsuguda unit of the 

party could not be performed by MSTC.Thus the book 

value of ` 108 lakh of the pledged stock in this unit  is 

doubtful.  Pursuant to admission of case of insolvency filed 

by creditors in NCLT, MSTC has filed its claim before 

Insolvency Resolution Professional under NCLT. The 

Company has a security deposit of ̀  40 lakh and during the 

year procured materials on behalf of the party for ` 9206 

lakh against which they realized only ` 9088 lakh. As per 

the volumetric analysis of the materials, the net realizable 

value of the pledged stock is ̀  2313.81 lakh. The Company 

has made a provision of ` 3000 lakh during the year.  The 

Company therefore should have provided a further amount 

of ̀  19084.13 lakh against this debt during the current year.  

This non-provision of the shortfall has resulted in 

overstatement of profit and understatement of provision for 

the year 2017-18 by ` 19804.13 lakh – Refer Note 

No.8.4(b) of notes to the Consolidated Ind AS financial 

statement
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=e+ÛF õFk. ÜFX;ÜF¶FFÒFÑ¶F ÛF¶F/EæFáFX=+ÎF ÒÙFkÍFÎF =W+ ¡ FæFFÙF
Sl. No. Qualified Opinion/ Observation Management’s Replies

ùXPá°k;F =k+ÑFÎFU ÎFW ¶FÙF õFW ÛF]kÙFGa ÛFWk 11 ÛFWk õFW 10 ÑFPÞõFkÑFP¸FÜFXk JæFk =+XáF=+F¶FF ÛFWk 3 

ÛFWk õFW 1 ÑFPÞõFkÑFP¸F =W+ õFkÙFkÍF ÛFWk EPÍF=+FÞ ÑF·F ÑF]ÎF: ÒFÑ¶F P=+ÜFF ùY—  èFWðF 3 

ÑFPÞõFkÑFP¸FÜFXk =W+ PáFJ EPÍF=+FÞ ÑF·F ÒFÑ¶F =+ÞÎFW =+F ÒÜFFõF ¡ FFÞU ùY—

The holding  Company has since retrieved title deeds in 

respect of 10 properties in Mumbai out of  11 and 1 

property in Kolkata out of 3. Efforts are on to retrieve title 

deeds for the remaining 3 properties.

ùXPá°k;F =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, ¡ FXP&FÛF ÒÙFkÍFÎF ÎFUP¶F =+U æÜFæFõ»FF ùY ¡ FX EÎÜF 

ÙFF¶FXk =W+ õFF»F-õFF»F ;FeFù=+ ˜ FÜFÎF, K+µF ÛF[áÜFFk=+ÎF JæFk ;FeFù=+Xk =W+ PáFJ K+µF 

õFUÛFFJk õ»FFPÑF¶F =+ÞÎFW ùW¶F] P¼èFFPÎF¼WaèF Ò¼FÎF =+Þ¶FU ùY JæFk õFÛFÜF-õFÛFÜF ÑFÞ 

GõF=+U õFÛFU‡ FF JæFk àÑFFk¶FÞµF ÚFU =+U ¡ FF¶FU ùY—  GõF=W+ EáFFæFF, J=+ ÛFF=Wa+P© k;F 

ÛFYÎF]EáF ÚFU ùY ¡ FX ¼YÎFkP¼ÎF ÑFPÞ˜ FFáFÎFXk =W+ õFk˜ FFáFÎF ùW¶F] PÎFP¼añ PÎFÜFÛFXk JæFk 

ÑFÊP¶FÜFXk =+U õF[˜ FÎFF ¼W¶FF ùY JæFk P¡ FõFÛFWk PæFÑFµFÎF Ò˜ FFáFÎF õFW ¡ F]°sW EÎÜF ÑFùáF[ ùY—  

õFF»F ùU õFFÛF;FeU =W+ 110% ÛF[áÜF =W+ PáFJ ÙFYk=+ ;FFÞk© U õæFU=+FÞ =+Þ¶FW CJ =W+æFáF 

ÎFJ ;FeFù=+Xk =W+ õFF»F © dWP°k;F æÜFæFõFFÜF èF]à =+Þ¶FW CJ =k+ÑFÎFU ÎFW P°×+Fgá©  ¡ FXP&FÛF 

=+X HááFW&FÎFUÜF àÑF õFW ÞXPÍF¶F P=+ÜFF ùY—  õFF»F ùU, =k+ÑFÎFU iÎF=+¼ JæFk æFùÎFj 

ÛFFg°áF =W+ Ek¶Fa;F¶F ;FeFù=+Xk =W+ õFF»F ÍFUÞW-ÍFUÞW æÜFæFõFFÜF õFÛFFÑ¶F =+Þ ÞùU ùY—  

ÙF=+FÜFXk =+U ÜF»FF õFÛFÜF æFõF[áFU =W+ PáFJ ;FeFù=+Xk =W+ õFF»F ¶F¼]ÑFÞFk¶F PÎFÜFPÛF¶F 

=+FÜFaæFFùU ùW¶F] J=+ ¶Fk·F æÜFæFPõ»F¶F ùY—  P=+õFU ÚFU ˜ F[=+ =+U fF© ÎFF fF© ÎFW ÑFÞ 

EÎF]õÛFFÞ=+ ÚFW¡ FW ¡ FF¶FW ùYk JæFk EF;FW =+F =e+ÜF ÞX=+ P¼ÜFF ¡ FF¶FF ùY—  ×+XÎF =W+ ÛFFÍÜFÛF 

õFW ¶F¼]ÑFÞFk¶F =+F =+FÜFa P=+ÜFF ¡ FF¶FF ùY JæFk EFæFPÍF=+ Ek¶FÞFáF ÑFÞ 

PÎF¼WèF=+/õFUJÛF°U õFW PÛFáFÎFW =W+ PáFJ ÑFF© Ua =W+ ÒP¶FPÎFPÍFÜFXk =+X ÙF]áFFÜFF ¡ FF¶FF ùY—  

EÎÜF ÙFF¶FXk =W+ õFF»F-õFF»F ÛFùUÎFF-æFFÞ PÞÑFX© a ¶FYÜFFÞ =+U ¡ FF¶FU ùY P¡ FõFÛFWk áFWÎF¼WÎF, 

æFõF[áFU, ÙF=+FÜFF JæFk HõF ÑFÞ õFÛFÜF-æFFÞ PæFèáFWðFµF ¼èFFaÜFF ;FÜFF ùY—  GõF PæFðFÜF ÛFWk 

ÛFFPõF=+ PÞÑFX© a GõÑFF¶F ÛFk·FFáFÜF =W+ ÑFFõF ÚFW¡ FU ¡ FF¶FU ùY—  

In Case of Holding Company,there is a Risk Management 

Policy in place which inter alia provides guidelines for 

customer selection, credit evaluation and establishing 

credit limits for customers etc. and the same is also 

reviewed and modified from time to time.  Moreover, there 

is a Marketing Manual which describes the set of rules and 

procedures for handling day-to-day operations and which 

covers other relevant aspects of Marketing operations. 

Besides, Company has insulated default risk significantly 

by introducing trading business with new customers only 

by accepting Bank Guarantee for 110% of value of 

materials. Simultaneously,  Company is gradually closing  

business  with customers under the   ‘Cash and Carry’  

model.

EÎÜF PÎFÜFFÛF=+ EFæFèÜF=+¶FF ÑFF© a-1 (EÎF]áF;ÎF=+-=+)

Pt 1 ùXPá°k;F =+kÑFÎFU =W+ ÛFFÛFáFW ÛFWk : 

=k+ÑFÎFU =W+ ÑFFõF =+XGa ÑF[µFa õæFFPÛF¶æF æFFáFU ÚF[PÛF ÎFùUk ùY JæFk ÑFª FÜF]ƒ ¶F ÚF[PÛF =W+ 

õFkÙFkÍF ÛFWk =k+ÑFÎFU =W+ ÑFFõF õÑFñ ÑFª F EPÍF=+FÞ ÑF·F ùY—  ¶F»FFPÑF, =+XáF=+F¶FF ÛFWk 3 

ØáFY©  JæFk ÛF]kÙFGa ÛFWk 11 ØáFY©  =W+ PæFðFÜF ÛFWk =k+ÑFÎFU =W+ ÑFFõF õÑFñ EPÍF=+FÞ ÑF·F ÎFùUk 

ùY—  
Other Regulatory Requirement Pt 1(Annexure A)

Pt 1 In Case of Holding Company :

The Company does not have any freehold land and in 

respect of leasehold land the Company has a clear lease 

deed. However in respect of 3 flats in Kolkata and 11 flats in 

Mumbai, the Company does not have clear title deeds.

EÎÜF PÎFÜFFÛF=+ EFæFèÜF=+¶FF (EÎF]áF;ÎF=+-&F)

Pt (a) ùXPá°k;F =k+ÑFÎFU =W+ ÑFFõF ;FeFù=+ =+U õæFU=_+P¶F, K+µF =W+ ÛF[áÜFFk=+ÎF JæFk PÙF=e+U =W+ 

PáFJ K+µF õFUÛFFEXk =+U õ»FFÑFÎFF ùW¶F] =+XGa HÑFÜF]ƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFáFU 

ÎFùUk ùY ¡ FX =k+ÑFÎFU ÛFWk EkP¶FÛF õFk;Feù =+U ÜF»FF HÑFÜF]ƒ ¶F õF]PÎFPè˜ F¶F¶FF õ»FFPÑF¶F P=+J 

PÙFÎFF ÞF¡ FõæF =+U õæFU=_+P¶F =+F õFkÚFFæFU ÑFPÞµFFÛF ¼W õF=+¶FF ùY—  ÙF=+FÜFXk =+U 

æFõF[áFU =W+ PáFJ ;FeFù=+Xk =W+ õFF»F ¶F¼]ÑFÞFk¶F ;FP¶FPæFPÍFÜFXk ÑFÞ EFk¶FPÞ=+ PÎFÜFk·FµF 

EÑFÜFFaÑ¶F ùY—

Other Regulatory Requirement  (Annexure B)

Pt (a) The Holding Company did not have an appropriate internal 

control system for customer acceptance, credit evaluation 

and establishing credit limits for sales, which could 

potentially result in the Company recognizing revenue 

without establishing reasonable certainty of ultimate 

collection. The internal control over follow up with the 

customers for recovery of dues is inadequate.
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=e+ÛF õFk. ÜFX;ÜF¶FFÒFÑ¶F ÛF¶F/EæFáFX=+ÎF ÒÙFkÍFÎF =W+ ¡ FæFFÙF
Sl. No. Qualified Opinion/ Observation Management’s Replies

There is a system of regular follow up with customers for 

timely realization of dues. Reminders are sent in case of 

occurrence of any default and further procurements are 

stopped. Follow up is also done over phone and 

representatives from the parties are called to meet 

directors/CMD at periodical intervals. Month wise reports 

are generated inter alia showing transactions, realizations, 

outstanding and age wise analysis thereof. Monthly 

reports are sent to Ministry of Steel in this regard

ùXPá°k;F =k+ÑFÎFU ÎFW õFÚFU õFFG©  ÛFWk ÙFkÍF=+ Þ&FU ;FGa õFFÛF;FeU =W+ EPÚFÞ‡ F=+ =W+ ¶FZÞ 

ÑFÞ EÑFÎFU õFùFÜF=+ =k+ÑFÎFU ×W+ÞX õ=eY+ÑF PÎF;FÛF PáF. =+X PÎFÜFXP¡ F¶F P=+ÜFF ùY—  

EPÚFÞ‡ F=+ õFÛF]P˜ F¶F PÎF;FÞFÎFU õF]PÎFPè˜ F¶F =+ÞÎFW ùW¶F] ÚFZP¶F=+ õ© Fg=+ =W+ õFÛFFÎF 

õFFÑ¶FFPù=+/ÛFFPõF=+ õ© Fg=+ õFk˜ FFáFÎF PÞÑFX© a ÚFW¡ F¶FW »FW—  õFWæFF ÛFWk =+ÛFU ÞùÎFW =W+ 

=+FÞµF =k+ÑFÎFU ÎFW ùFáF ùU ÛFWk HÎF=+U ¡ F;Fù õFWÎ© dáF ÞWáF õFFG° æFWÜFÞùFHPõFk;F 

=+FgÑFXaÞWèFÎF PáF., J=+ õFUÑFUJõFGa =+X PáFÜFF ùY—  GõF=W+ EáFFæFF, EFæFPÍF=+ 

Ek¶FÞFáF ÑFÞ ¶FUõFÞW ÑF‡ F =+U ¡ FFc˜ F J¡ FWkõFU ÂFÞF õ© Fg=+ =W+ ÚFZP¶F=+ õF¶ÜFFÑFÎF ùW¶F] J=+ 

ÒµFFáFU ùY JæFk GõFW õF]¼_³s P=+ÜFF ¡ FF ÞùF ùY—  ¶F»FFPÑF, Hƒ ¶F ÒÛFFµFÎF =W+ ×+áFõæFàÑF 

H¶ÑFÎÎF =+XGa ÚFU =+ÛFU, ÜFP¼ ùY, =+X ¶F]Þk¶F ÜF»FF HÑFÜF]ƒ ¶F æFõF[áF =+Þ¶FW CJ GõF=+F 

õFÛFFÍFFÎF P=+ÜFF ¡ FF¶FF ùY, EÎÜF»FF ˜ F[=+ P=+J ;FeFù=+ =W+ PæFàÊ ¶F]Þk¶F ÑF]PáFõF ÛFWk 

PèF=+FÜF¶F ¼¡ Fa =+ÞFÜFU ¡ FF¶FU ùY—

The Holding Company had engaged its own subsidiary 

company Ferro Scrap Nigam Ltd. as custodian of  pledged 

materials in all the sites. The custodian used to send 

weekly/ monthly stock movement report vis-a-vis physical 

stock, to ensure proper monitoring. Due to deficiency of 

service, Company has very recently  replaced them with 

Central Railside Warehousing Corporation Ltd., a CPSE. 

Further, there is a system of physical verification of stock 

through third party inspection agency at periodic intervals 

and same is being strengthened. However, shortages, if 

any, arising out of the said verification are immediately 

addressed  by recovering the same wherever feasible else 

police complaints are lodged immediately  against the 

defaulting customer.

=_+¶FW JæFk PÎF¼WèF=+ ÛFk°áF =+U EXÞ õFW

 For and on behalf of the Board of Directors

ÙFU.ÙFU. PõFkù
B. B. Singh

EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+
Chairman and Managing  Director

Pt (b) =k+ÑFÎFU ÂFÞF EÑFÎFW ;FeFù=+Xk =+U EXÞ õFW =e+ÜF =+U ;FGa =+˜ ˜ FU õFFÛFP;FeÜFXk =W+ ÙFkÍF=+ 

Þ&FW JæFk =k+ÑFÎFU ÂFÞF PÎFÜF]ƒ ¶F EPÚFÞ‡ F=+ =W+ PÎFÜFk·FµF ÛFWk Þ&FW õ© Fg=+ =W+ õFkÙFkÍF ÛFWk 

ùXPá°k;F =k+ÑFÎFU =W+ ÑFFõF =+XGa HÑFÜF]ƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFáFU ÎFùUk ùY, P¡ FõF=W+ 

×+áFõæFàÑF ;FX¼FÛFXk õFW õFFÛF;FeU EÎFPÍF=_+¶F àÑF õFW H*FÜFU ¡ FF¶FU ùYk—

The Holding Company did not have an appropriate internal 

control system with regard to pledged stock of raw 

materials procured by the Company on behalf of its 

customers and kept under the control of the custodian 

appointed by the Company resulting in unauthorized 

liftment of the materials from the godowns.
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STANDALONE REPORT

õ© Yk°JáFXÎF PÞÑFX© a
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INDEPENDENT AUDITORS’ REPORT

To the Members of MSTC LIMITED

 Report on the Standalone Ind AS Financial Statements

We have audited the accompanying Standalone Ind AS 

Financial Statements of MSTC LIMITED (“the Company”), 
stwhich comprise the Balance Sheet as at 31  March 2018, the 

Statement of Profit and Loss (Including Other Comprehensive 

Income), the Statement of Changes in Equity and the 

Statement of Cash Flows for the year then ended, and a 

summary of significant accounting policies and other 

explanatory information (hereinafter referred to as 

‘Standalone Ind AS  financial statements’).  

Management’s Responsibility for the Standalone Ind AS 

Financial  Statements

The Company’s Board of Directors is responsible for the 

matters stated in Section 134 (5) of the Companies Act, 2013 

(“the Act”) with respect to the preparation of these Standalone 

Ind AS financial statements that give a true and fair view of the 

financial position, financial performance (including other 

comprehensive income), changes in equity and cash flows of 

the Company in accordance with the accounting principles 

generally accepted in India, including the Indian Accounting 

Standards specified under section 133 of the Act, read with the 

Companies (Indian Accounting Standards) Rules, 2015, as 

amended. This responsibility also includes maintenance of 

adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the 

preparation and presentation of Standalone Ind AS financial 

statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

Auditors’ Responsibility

Our responsibility is to express an opinion on these 

Standalone Ind AS financial statements based on our audit.  

We have taken into account the provisions of the Act, the 

accounting and auditing standards and matters which are 

required to be included in the audit report under the provisions 

of the Act and the Rules made thereunder.

We conducted our audit of the Standalone Ind AS financial 

statements in accordance with the Standards on Auditing 

specified under Section 143(10) of the Act. Those Standards 

require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about 

whether the Standalone Ind AS financial statements are free 

from material misstatement.

õæF¶Fk·F áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a
JÛFJõF© UõFU PáFPÛF© W° =W+ õF¼õÜFXk =W+ ÒP¶F
õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞPµFÜFXk ÑFÞ PÞÑFX© a
ùÛFÎFW JÛFJõF© UõFU PáFPÛF© W° (ii=k+ÑFÎFUjj) =W+ 

PæFæFÞµF =+U áFW&FF ÑFÞU‡ FF =+U ùY P¡ FõFÛFWk P¼ÎFFk=+ 31 ÛFF˜ Fa, 2018 =W+ EÎF]õFFÞ 

¶F]áFÎF ÑF·F, HõF P¶FP»F =+X õFÛFFÑ¶F æFðFa =W+ PáFJ áFFÚF JæFk ùFPÎF =+F PæFæFÞµF 

(EÎÜF æÜFFÑF=+ EFÜF õFÛFW¶F), GPƒ æF© U ÛFWk ÑFPÞæF¶FaÎF =+F PæFæFÞµF JæFk ÎF=+¼ 

ÒæFFù PæFæFÞµF ¶F»FF ÛFù¶æFÑF[µFa áFW&FFk=+ÎF ÎFUP¶FÜFXk =+F õFFÞFkèF JæFk EÎÜF 

æÜFF&ÜFF¶ÛF=+ õF[˜ FÎFF (¶F¼]ÑFÞFk¶F õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF) 

èFFPÛFáF ùY—
õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞPµFÜFXk =W+ PáFJ ÒÙFkÍFÎF =+F ¼FPÜF¶ÜF
=k+ÑFÎFU =+F PÎF¼WèF=+ ÛFk°áF GÎF õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞPµFÜFXk =+X 

¶FYÜFFÞ =+ÞÎFW =W+ õFkÙFkÍF ÛFWk =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 134 (5) 

(EPÍFPÎFÜFÛF) ÛFWk æÜFƒ ¶F ÛFFÛFáFXk =W+ PáFJ P¡ FÛÛFW¼FÞ ùY ¡ FX EPÍFPÎFÜFÛF =+U ÍFFÞF 

133 =W+ Ek¶F;Fa¶F, GõF=W+ HÑFÞFk¶F =k+ÑFÎFU (ÚFFÞ¶FUÜF áFW&FFk=+ÎF ÛFFÎF=+) PÎFÜFÛF, 

2015 =W+ õFF»F ÑFP*¶F PÎFÍFFaPÞ¶F ÚFFÞ¶FUÜF áFW&FFk=+ÎF ÛFFÎF=+Xk (Gk° JJõF) õFÛFW¶F 

ÚFFÞ¶F ÛFWk õFFÛFFÎÜF¶F: õæFU=_+¶F áFW&FFk=+ÎF PõFÊFk¶FXk =W+ EÎF]õFFÞ =k+ÑFÎFU =+U PæF¸FUÜF 

Põ»FP¶F, EÎÜF PæFèF¼ EFÜF õFPù¶F PæF¸FUÜF PÎFðÑFF¼ÎF, ÎF=+¼ ÒæFFù ¶F»FF GPƒ æF© U 

ÛFWk ÑFPÞæF¶FaÎF =+F õFùU JæFk PÎFðÑF‡ F ¼_èÜF Òõ¶F]¶F =+Þ¶FF ùY—  GõF ¼FPÜF¶æF ÛFWk 

EPÍFPÎFÜFÛF =W+ ÒFæFÍFFÎFXk =W+ EÎF]õFFÞ ÑFÜFFaÑ¶F áFW&FFk=+ÎF EPÚFáFW&FXk =+F 

æÜFæFõ»FFÑFÎF èFFPÛFáF ùY ¡ FX =k+ÑFÎFU =+U õFkÑFP¸FÜFXk =+U Pù×+F¡ F¶F ùW¶F] JæFk 

ÍFX&FFÍFP°sÜFXk EZÞ EÎÜF EPÎFÜFPÛF¶F¶FFEXk =+X ÞX=+ÎFW EZÞ ÑF¶FF áF;FFÎFW =W+ PáFJ, 

HÑFÜF]ƒ ¶F áFW&FFk=+ÎF ÎFUP¶FÜFXk =W+ ˜ FÜFÎF JæFk ÒÜFX;F =W+ PáFJ, ¶F=a+ JæFk EF=+áFÎF 

¼WÎFW ¡ FX ÜF»FFõFk;F¶F JæFk PæFæFW=+ÑF[µFa ùYk, JæFk ÑFÜFFaÑ¶F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk 

=+U àÑFÞW&FF ¶FYÜFFÞ =+ÞÎFW, =+FÜFFaÎæFÜFÎF JæFk Þ&FÞ&FFæF =W+ PáFJ, áFW&FFk=+ÎF 

EPÚFáFW&FXk =+U õF© U=+¶FF JæFk õFkÑF[µFa¶FF õF]PÎFPè˜ F¶F =+ÞÎFW =W+ PáFJ ÒÚFFæFU àÑF õFW 

Ò˜ FFPáF¶F »FW, õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW JæFk 

Òõ¶F]¶F =+ÞÎFW =W+ PáFJ õFk;F¶F »FW, ¡ FX õFùU JæFk PÎFðÑF‡ F ¼_èÜF Òõ¶F]¶F =+Þ¶FW ùYk JæFk 

ÚFZP¶F=+ ;FáF¶F ÙFÜFFÎFXk õFW ÛF]ƒ ¶F ùYk, ˜ FFùW æFW ¡ FFáFõFF¡ FU ÜFF ˜ F[=+ =W+ 

=+FÞµF ùX—
áFW&FF ÑFÞU‡ F=+ =+F ¼FPÜF¶æF
ùÛFFÞU P¡ FÛÛFW¼FÞU ùÛFFÞU áFW&FFÑFÞU‡ FF =W+ EFÍFFÞ ÑFÞ GÎF õ© Yk°JáFXÎF Gk° JJõF 

PæF¸FUÜF PæFæFÞµFXk ÑFÞ EÑFÎFU ÞFÜF ¼WÎFF ùY—  ùÛFÎFW EPÍFPÎFÜFÛF =W+ ÒFæFÍFFÎFXk, 

áFW&FFk=+ÎF JæFk áFW&FFÑFÞU‡ FµF ÛFFÎF=+Xk EZÞ PæFðFÜFæFõ¶F]EXk =+F ÍÜFFÎF Þ&FF ùY, 

P¡ FÎùWk EPÍFPÎFÜFÛF =W+ ÒFæFÍFFÎFXk EZÞ HõF=W+ ¶Fù¶F ÙFÎFW PÎFÜFÛFXk =W+ Ek¶F;Fa¶F áFW&FF 

ÑFÞU‡ FF PÞÑFX© a ÛFWk èFFPÛFáF P=+ÜFF ¡ FFÎFF EÑFWP‡ F¶F ùY—
ùÛFÎFW EPÍFPÎFÜFÛF =+U ÍFFÞF 143(10) =W+ ¶Fù¶F PÎFP¼añ áFW&FF ÑFÞU‡ FµF =W+ ÛFFÎF=+Xk 

=W+ EÎF]õFFÞ õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U áFW&FFÑFÞU‡ FF =+U ùY—  HÎF 

ÛFFÎF=+Xk ÛFWk EÑFWP‡ F¶F ùY P=+ ÎFUP¶FÑFÞ=+ EFæFèÜF=+¶FFEXk =+F ÑFFáFÎF =+ÞWk JæFk 

HP˜ F¶F EFèæFFõFÎF ÒFÑ¶F =+ÞÎFW =W+ PáFJ áFW&FFÑFÞU‡ FF =+U ÜFX¡ FÎFF =+ÞWk JæFk 

PÎFðÑFF¼ÎF =+ÞWk P=+ õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF ;FáF¶F ÙFÜFFÎFXk õFW 

ÛF]ƒ ¶F ùY—

õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF 
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An audit involves performing procedures to obtain audit 

evidence about the amounts and the disclosures in the 

Standalone Ind AS financial statements.  The procedures 

selected depend on the auditors’ judgment, including the 

assessment of the risks of material misstatement of the 

Standalone Ind AS financial statements, whether due to fraud 

or error.  In making those risk assessments, the auditor 

considers internal financial control relevant to the Company’s 

preparation of the Standalone Ind AS financial statements that 

give a true and fair view in order to design audit procedures 

that are appropriate in the circumstances. An audit also 

includes evaluating the appropriateness of the accounting 

policies used and the reasonableness of the accounting 

estimates made by the Company’s Directors, as well as 

evaluating the overall presentation of the Standalone Ind AS 

financial statements.

We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our qualified 

audit opinion on the Standalone Ind AS financial statements.

Basis for Qualified Opinion 

 i) Trade Receivables includes ̀  19544.01 lakh due from M/s 

SPS Steel Rolling Mills Ltd for procurement and supply of 

materials to the party which is now more than five years 

old. Thus with the passage of time, quality of materials has 

deteriorated and as per the volumetric analysis the net 

realizable value of pledged raw materials comes to ̀  6230 

lakh. The party has defaulted in making the payment as 

per the terms of the Arbitration award. As per the 

volumetric analysis done on 01.12.2017, pledged stock 

worth ` 6543 lakh was unauthorisedly lifted by the party 

inspite of the same being under the jurisdiction of a 

Custodian. The creditors have filed an application in NCLT 

for initiation of Corporate Insolvency Resolution Process 

against the Company. The Company has security deposit 

of ` 10 lakh and has also recovered ` 641 lakh from the 

party during the financial year 2018-19. An amount of 

` 1500 lakh have been provided for in the books of 

accounts. The Company should have provided a further 

amount of ` 17393.01 lakh against this debt during the 

year. Non-provision of the same has resulted in 

overstatement of profit and understatement of provision 

for the year 2017-18 by ` 17393.01 lakh - Refer Note no. 

9.4 (a) of notes to the Standalone Ind AS financial 

statements.

ii) Trade Receivables includes ̀  22124.13 lakh due from M/S 

Concast Steel & Power Ltd. for procurement and supply of 

materials. With the passage of time, quality of materials 

has deteriorated resulting in lower realisable value. As per 

the report of volumetric analysis conducted on 

03.05.2018, part of pledged stock at Bankura unit was 

unauthorisedly lifted by the party inspite of the same being 

under the jurisdiction of a Custodian. Volumetric analysis 

at Jharsuguda unit of the party could not be performed by 

MSTC. Thus the book value of ` 108 lakh of the

áFW&FFÑFÞU‡ FF ÛFWk ÞFPèFÜFXk =W+ ÙFFÞW ÛFWk áFW&FFÑFÞU‡ FF õFF‡ ÜF ÒFÑ¶F =+ÞÎFW JæFk 
õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµFXk ÛFWk Ò=+©  =+ÞÎFW =+U PÎFðÑFF¼ÎF ÒP=e+ÜFFJc 
èFFPÛFáF ùYk—  ˜ FÜFPÎF¶F ÒP=e+ÜFF áFW&FFÑFÞU‡ F=+ =W+ PÎFµFaÜF ÑFÞ PÎFÚFaÞ =+Þ¶FU ùY, 
P¡ FõFÛFWk õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =+U ÚFZP¶F=+ ;FáF¶F ÙFÜFFÎFXk =W+ 
¡ FXP&FÛFXk =+F EF=+áFÎF èFFPÛFáF ùY ˜ FFùW ¡ FFáFõFF¡ FU ÜFF ˜ F[=+ =W+ =+FÞµF ùX—  HÎF 
¡ FXP&FÛF EF=+áFÎFXk =+X ¶FYÜFFÞ =+Þ¶FW õFÛFÜF, áFW&FFÑFÞU‡ F=+ =k+ÑFÎFU =W+ õ© Yk°JáFXÎF 
Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW õFW õFkÙFkPÍF¶F EFk¶FPÞ=+ PæF¸FUÜF 
PÎFÜFk·FµF ÑFÞ PæF˜ FFÞ =+Þ¶FF ùY ¡ FX áFW&FFÑFÞU‡ FF =+U ÒP=e+ÜFF =+X PÎFàPÑF¶F =+ÞÎFW =W+ 
õFùU JæFk PÎFðÑF‡ F ¼_èÜF Òõ¶F]¶F =+Þ¶FF ùY ¡ FX ÑFPÞPõ»FP¶FÜFXk ÛFWk HÑFÜF]ƒ ¶F ùY—  
áFW&FFÑFÞU‡ FF ÛFWk ÒÜF]ƒ ¶F áFW&FFk=+ÎF ÎFUP¶FÜFXk =+U HÑFÜF]ƒ ¶F¶FF JæFk =+kÑFÎFU =W+ 
PÎF¼WèF=+Xk ÂFÞF P=+J ;FJ áFW&FFk=+ÎF EF=+áFÎF =W+ EZP˜ F¶ÜF EZÞ õFF»F ùU 
õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =W+ õFkÑF[µFa Òõ¶F]¶FU=+ÞµF =+F ÛF[áÜFFk=+ÎF 
èFFPÛFáF ùY—

ùÛFFÞF PæFèæFFõF ùY P=+ ùÛFWk ¡ FX áFW&FFÑFÞU‡ FF õFF‡ ÜF ÒFÑ¶F CJ ùYk, æFX õ© Yk°JáFXÎF 
Gk° JJõF PæF¸FUÜF PæFæFÞµFXk ÑFÞ ùÛFFÞU áFW&FFÑFÞU‡ FF ÑFÞ ÞFÜF ¼WÎFW =W+ PáFJ J=+ 
EFÍFFÞ Ò¼FÎF =+ÞÎFW ùW¶F] ÑFÜFFaÑ¶F JæFk HÑFÜF]ƒ ¶F ùYk—

ÜFX;ÜF¶FF ÒFÑ¶F ÞFÜF =W+ EFÍFFÞ

 i) æÜFFÑFFÞ ÒFÑÜF ÛFWk ÛFWõFõFa JõFÑFUJõF õ© UáF ÞXPáFk;F PÛFáõF PáF. õFW ` 
19544.01 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX P=+ ÑFF© Ua =+X õFFÛF;FeU 
=W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ùY ¡ FX EÙF ÑFFc˜ F æFðFa õFW EPÍF=+ ùX ˜ F]=+U ùY—  
E¶FJæF, ÙFU¶F¶FW õFÛFÜF =W+ õFF»F, õFFÛF;FeU =+U ;F]µFæF¸FF ÛFWk ‡ FUµF¶FF EFGa ùY 
JæFk EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ ÙFkÍF=+ Þ&FU =+˜ ˜ FU õFFÛF;FeU =+F èF]Ê 
æFõF[áFU ÛF[áÜF ` 6230 áFF&F EF ;FÜFF ùY—  PæFæFF˜ FÎF PÎFµFaÜF =+U èF¶FXb =W+ 
EÎF]õFFÞ ÑFF© Ua ÎFW ÚF];F¶FFÎF =+ÞÎFW ÛFWk ̃ F[=+ =+U ùY—  P¼ÎFFk=+ 01.12.2017 =+X 
P=+J ;FJ EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ ` 6543 áFF&F ÛF[áÜF =W+ ÙFkÍF=+ 
Þ&FW õ© Fg=+ =+X ÑFF© Ua ÎFW EÎFPÍF=_+¶F àÑF õFW H*F PáFÜFF »FF, ùFáFFkP=+ ÜFù 
õ© Fg=+ EPÚFÞ‡ F=+ =W+ ÎÜFFÜF‡ FW·F ÛFWk ÞùF »FF áFWÎF¼FÞXk ÎFW =k+ÑFÎFU =W+ PæFàÊ 
=+FgÑFXaÞW©  GÎõFFgáæFWÎõFU PÞ¡ FFgáÜF[èFÎF ÒXõFWõF èF]à =+ÞÎFW ùW¶F] JÎFõFUJáF© U ÛFWk 
J=+ EFæFW¼ÎF ¼FÜFÞ P=+ÜFF ùY—  =k+ÑFÎFU =W+ ÑFFõF ` 10 áFF&F =+F ÒP¶FÚF[P¶F 
¡ FÛFF ùY JæFk PæF¸FUÜF æFðFa 2018-19 =W+ ¼ZÞFÎF ÑFF© Ua õFW ` 641 áFF&F ÒFÑ¶F 
P=+ÜFF ùY—  &FF¶FF ÙFPùÜFXk ÛFWk ` 1500 áFF&F =+U ÞFPèF =+F ÒFæFÍFFÎF P=+ÜFF 
;FÜFF ùY—  =k+ÑFÎFU ÂFÞF æFðFa =W+ ¼ZÞFÎF GõF K+µF =W+ ÙFFÙF¶F ` 17393.01 
áFF&F =+U EZÞ ÚFU ÞFPèF Ò¼FÎF =+U ¡ FFÎFU »FU—  GõF=W+ ;FYÞ-ÒFæFÍFFÎFU=+ÞµF 
õFW æFðFa 2017-18 =W+ PáFJ ` 17393.01 áFF&F =+F áFFÚF EPÍF=+ ¼èFFaÜFF 
;FÜFF ùY JæFk ÒFæFÍFFÎF =+ÛF P¼&FFÜFF ;FÜFF ùY—  õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF 
PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 9.4 (=+) ¼W&FWk—

ii) æÜFFÑFFÞ ÒFÑÜF ÛFWk ÛFWõFõFa =+FgÎF=+Fõ©  õ© UáF Jµ° ÑFFæFÞ PáF. õFW ` 
22124.13 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX õFFÛF;FeU =W+ =e+ÜF JæFk 
EFÑF[P¶Fa =W+ PáFJ ùY—  ÙFU¶F¶FW õFÛFÜF =W+ õFF»F õFFÛF;FeU =+U ;F]µFæF¸FF ÛFWk ‡ FUµF¶FF 
EFGa ùY P¡ FõFõFW æFõF[áFUÜFX;ÜF ÛF[áÜF =+ÛF CEF ùY—  P¼ÎFFk=+ 03.05.2018 
=+X õFk˜ FFPáF¶F EÎF]ÛFFÑFU PæFèáFWðFµF =+U PÞÑFX© a =W+ EÎF]õFFÞ, ÙFFc=]+°sF ÜF[PÎF©  
ÛFWk ÙFkÍF=+ ÛFWk Þ&FW õ© Fg=+ =+F =]+š  PùõõFF, EPÚFÞ‡ F=+ =W+ ÎÜFFÜF‡ FW·F ÛFWk ÞùÎFW 
=W+ ÙFFæF¡ F[¼ ÑFF© Ua ÂFÞF EÎFPÍF=_+¶F àÑF õFW H*F PáFÜFF ;FÜFF »FF—  ÑFF© Ua =W+ 
¤ FFÞõF];F]°F ÜF[PÎF©  ÛFWk EÎF]ÛFFÑFU PæFèáFWðFµF JÛFJõF© UõFU ÂFÞF ÎFùUk P=+ÜFF ¡ FF 
õF=+F »FF—  E¶FJæF, GõF ÜF[PÎF©  ÛFWk ` 108 áFF&F =W+ ÙFkÍF=+ Þ&FW õ© Fg=+ =+F 
ÙFùU ÛF[áÜF õFkP¼;ÍF ùY—  JÎFõFUJáF© U ÛFWk áFWÎF¼FÞXk ÂFÞF ¼FÜFÞ P=+J ;FJ 
P¼æFFPáFÜFWÑFÎF =W+ ÛFFÛFáFW =+X ¼FP&FáF P=+J ¡ FFÎFW =W+ EÎF]õFFÞ, JÛFJõF© UõFU 
ÎFW JÎFõFUJáF© U =W+ Ek¶F;Fa¶F GÎõFFgáæFWÎõFU PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ õFÛF‡ F 
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 pledged stock in this unit is doubtful. Pursuant to 

admission of a case of insolvency filed by creditors in 

NCLT, MSTC has filed its claim before Insolvency 

Resolution Professional under NCLT. The Company has a 

security deposit of ` 40 lakh and during the year procured 

materials on behalf of the party for ` 9206 lakh against 

which they realized only ̀  9088 lakh. As per the volumetric 

analysis of the materials, the net realizable value of the 

pledged stock is ̀  2313.81 lakh. The Company has made 

a provision of ` 3000 lakh during the year. The Company 

therefore should have provided a further amount of 

` 19084.13 lakh against this debt during the current year. 

This non-provision of the shortfall has resulted in 

overstatement of profit and understatement of provision 

for the year 2017-18 by ` 19084.13 lakh - Refer Note no. 

9.4 (b) of notes to the Standalone Ind AS financial 

statements.

Qualified Opinion

In our opinion and to the best of our information and according 

to the explanations given to us, except for the effects of the 

matter described in paragraph (i) and (ii) of Basis for Qualified 

Opinion, the overall effect of which is overstatement of profit 

and understatement of provision by ` 36477.14 lakh, the 

aforesaid standalone Ind AS financial statements give the 

information required by the Act in the manner so required and 

give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the state of affairs of 
 stthe Company as at 31 March 2018, and its profit, other 

comprehensive income, its cash flows  and changes in equity 

for the year ended on that date.

Emphasis of matters

We draw attention to the following matters:

i) Reference is invited to Note no. 9.4 (c) of notes to the 

Standalone Ind AS financial statements wherein it is 

stated that Trade Receivables include ̀ 11484.29 lakh due 

from M/s Jai Balaji Industries Ltd for procurement and 

supply of materials which are more than three years old. 

The party is making payment as per the Arbitration award 

and in the current year only ̀  482 lakh have been adjusted 

against outstanding opening receivable of ` 11937 lakh. 

Since as per the Volumetric Analysis Report by an 

independent valuer, the net realizable value of the pledged 

stock is higher at ` 14185.21 lakh (Previous year: ` 6870 

lakh), no provision has been considered necessary by the 

Management in the current year. 

ii) Reference is invited to Note no. 9.4 (d) of notes to the 

Standalone Ind AS financial Statements wherein it is 

stated that Trade Receivables include ̀  2831.52 lakh due 

from M/s Global Coke Ltd for procurement and supply of 

materials which are more than three years old. In view of 

the expected liquidation of dues by way of consumption of 

pledged materials and also net realizable value of the 

pledged stock is higher at ` 5311 lakh (Previous year : 

` 1250 lakh) as per the Volumetric Analysis Report by an 

independent valuer, no provision has been considered 

necessary by the Management in the current year. 
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ùY JæFk æFðFa =W+ ¼ZÞFÎF ÑFF© Ua =+U EXÞ õFW ` 9206 áFF&F =+U õFFÛF;FeU =+F =e+ÜF 
P=+ÜFF ùY P¡ FõF=W+ PáFJ =W+æFáF ` 9088 áFF&F ÒFÑ¶F CJ ùYk—  õFFÛF;FeU =W+ 
EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÜFX;ÜF 
ÛF[áÜF ` 2313.81 áFF&F ùY—  =k+ÑFÎFU ÎFW æFðFa =W+ ¼ZÞFÎF ` 3000 áFF&F =+F 
ÒFæFÍFFÎF P=+ÜFF ùY—  =k+ÑFÎFU ÂFÞF E¶FJæF æF¶FaÛFFÎF æFðFa =W+ ¼ZÞFÎF GõF K+µF =W+ 
PáFJ ` 19084.13 áFF&F =+U EZÞ ÚFU ÞFPèF Ò¼FÎF P=+ÜFF ¡ FFÎFF »FF—  GõF 
=+ÛFU =W+ ;FYÞ-ÒFæFÍFFÎFU=+ÞµF õFW æFðFa 2017-18 ÛFWk ` 19084.13 áFF&F 
=+U ÞFPèF ÂFÞF áFFÚF EPÍF=+ ¼èFFaÜFF ;FÜFF ùY JæFk ÒFæFÍFFÎF =+ÛF P¼&FFÜFF 
;FÜFF ùY - õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U 
P© ÑÑFµFU õFk. 9.4 (&F) ¼W&FWk—

ÜFX;ÜF¶FFÒFÑÜF PæF˜ FFÞ

ùÛFFÞW PæF˜ FFÞ ÛFWk JæFk ùÛFFÞU õFæFXa¸FÛF ¡ FFÎF=+FÞU EZÞ ùÛFWk P¼J ;FJ õÑFñU=+ÞµF =W+ 
EÎF]õFFÞ, ÜFX;ÜF¶FFÒFÑÜF PæF˜ FFÞ =W+ PáFJ EFÍFFÞ =W+ =k+P°=+F (I) JæFk (ii) ÛFWk 
æFPµFa¶F PæFðFÜFæFõ¶F] =W+ ÒÚFFæFXk =+X š X°s=+Þ, P¡ FõF=+F õFÛF;Fe ÒÚFFæF 
` 36477.14 áFF&F =+F EPÍF=+ áFFÚF P¼&FFÎFF JæFk =+ÛF ÒFæFÍFFÎF =+ÞÎFF ùY, 
Hƒ ¶F õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF EPÍFPÎFÜFÛF =+U EÑFW‡ FF =W+ EÎF]õFFÞ 
ÜF»FF EÑFWP‡ F¶F ¡ FFÎF=+FÞU ¼W¶FW ùYk JæFk ÚFFÞ¶F ÛFWk õFFÛFFÎÜF¶FÜFF õæFU=_+¶F áFW&FFk=+ÎF 
PõFÊFk¶FXk =W+ EÎF]àÑF¶FF ÛFWk 31 ÛFF˜ Fa, 2018 =+U Põ»FP¶F =+X =k+ÑFÎFU =W+ ÛFFÛFáFXk 
=+U ÜF»FF Põ»FP¶F JæFk HõF ¶FFÞU&F =+X õFÛFFÑ¶F æFðFa =W+ PáFJ GõF=W+ áFFÚF, EÎÜF 
æÜFFÑF=+ EFÜF, GõF=W+ ÎF=+¼ ÒæFFù JæFk GPƒ æF© U ÛFWk ÑFPÞæF¶FaÎF =+F õFùU JæFk HP˜ F¶F 
¼_èÜF Òõ¶F]¶F =+Þ¶FW ùYk—

ÛFFÛFáFXk ÑFÞ ÍÜFFÎFF=+ðFaµF

ùÛF PÎFÛÎFPáFP&F¶F ÛFFÛFáFXk ÑFÞ ÍÜFFÎF EF=+PðFa¶F =+Þ¶FW ùYk : 

i) õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 9.4 
(;F) =+F õFk¼ÚFa EF=+PðFa¶F P=+ÜFF ¡ FF¶FF ùY, ¡ FùFc ÜFù æFPµFa¶F ùY P=+ æÜFFÑFFÞ 
ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa ùW¶F] ÛFWõFõFa ¡ FÜF ÙFFáFF¡ FU Gk°õ© dU¡ F 
PáF. õFW `11484.29 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX ¶FUÎF æFðFa õFW 
EPÍF=+ ÑF]ÞFÎFU ùY—  ÑFF© Ua PæFæFF˜ FÎF PÎFµFaÜF =W+ EÎF]õFFÞ ÚF];F¶FFÎF =+Þ ÞùU ùY 
JæFk æF¶FaÛFFÎF æFðFa ÛFWk =W+æFáF ` 482 áFF&F =+F õFÛFFÜFX¡ FÎF ` 11937 áFF&F 
ÙF=+FÜFF =W+ ÒFÞkPÚF=+ ÒFÑÜF =W+ PáFJ P=+ÜFF ;FÜFF ùY—  J=+ õæF¶Fk·F ÛF[áÜFFk=+=+ 
=+U EÎF]ÛFFÑFU PæFèáFWðFµF PÞÑFX© a =W+ EÎF]õFFÞ, ˜ Fk[P=+ ÙFkÍF=+ Þ&FW õ© Fg=+ =+F 
èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF ` 14185.21 áFF&F (PÑFš áFW æFðFa ` 6870 
áFF&F) =W+ õFF»F EPÍF=+ ùY, E¶FJæF, æF¶FaÛFFÎF æFðFa ÛFWk ÒÙFkÍFÎF ÂFÞF =+XGa 
ÒFæFÍFFÎF EFæFèÜF=+ ÎFùUk õFÛF¤ FF ;FÜFF ùY—

ii)  õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 
9.4(fF) =+F õFk¼ÚFa EF=+PðFa¶F P=+ÜFF ¡ FF¶FF ùY, ¡ FùFc ÜFù æFPµFa¶F ùY P=+ 
æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ÛFWõFõFa ;áFXÙFáF =+X=+ 
PáF. õFW ` 2831.52 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX ¶FUÎF æFðFa õFW 
EPÍF=+ ÑF]ÞFÎFU ùY—  ÙFkÍF=+ Þ&FU õFFÛF;FeU =+U &FÑF¶F ÂFÞF ÙF=+FÜFXk =W+ EÑFWP‡ F¶F 
¶FÞáFU=+ÞµF =W+ ÛFÇWÎF¡ FÞ JæFk J=+ õæF¶Fk·F ÛF[áÜFFk=+=+ ÂFÞF EÎF]ÛFFÑFU 
PæFèáFWðFµF PÞÑFX© a =W+ EÎF]õFFÞ ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÜFX;ÜF 
ÛF[áÜF ̀  5311 áFF&F (PÑFš áFW æFðFa : ̀  1250 áFF&F) =W+ ÛF]=+FÙFáFW EPÍF=+ 
ÞùÎFW =W+ =+FÞµF, æF¶FaÛFFÎF æFðFa ÛFWk ÒÙFkÍFÎF ÂFÞF =+XGa ÒFæFÍFFÎF EFæFèÜF=+ ÎFùUk 
õFÛF¤ FF ;FÜFF ùY—

EÑFÎFF ¼FæFF ¼FÜFÞ P=+ÜFF ùY—  =k+ÑFÎFU =W+ ÑFFõF   áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF 
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iii) Reference is invited to Note no. 42 of notes to the 

Standalone Ind AS financial Statements relating to 

pending confirmation/reconciliation of balances of Trade 

Receivables and Trade Payables and its consequential 

impact that may arise on reconciliation.

iv) The Company had appointed four Independent Directors, 

two on 06.09.2017 and the remaining two on 09.03.2018. 

Two Audit Committee meetings were held during the year. 

In absence of the Independent Directors, no Audit 

Committee meetings could be held before September 

2017.

Our opinion is not modified in respect of these matters.

Other Matters

The comparative financial information of the Company for the 
styear ended 31  March, 2017 included in the  Standalone Ind 

AS financial statements are based on the previously issued 

statutory financial statements prepared in accordance with the 

Companies (Accounting Standards) Rules, 2006 audited by 

the predecessor auditor, M/s Ray & Co., whose report dated 
th st07 August, 2017 for the year ended 31  March, 2017 

expressed a modified opinion on those standalone financial 

statements.

Report on Other Legal and Regulatory Requirements

1. With respect to the other matters to be included in the 

Auditor’s Report in terms of the directions of the 

Comptroller and Auditor General of India (CAG) under 

Section 143(5) of the Act, and on the basis of our 

examination of the books and records of the Company 

carried out in accordance with the generally accepted 

principles in India and according to the information and 

explanations given to us, we give in the Annexure A, 

statement on the matters specified in the directions of 

CAG.

2. As required by the Companies (Auditor’s Report) Order, 

2016 (“the Order”) issued by the Central Government of 

India in terms of sub-section (11) of Section 143 of the Act, 

we give in the Annexure B, a statement on the matters 

specified in paragraphs 3 and 4 of the said order.  

3. As required by Section 143 (3) of the Act, we report that :

a. We have sought and obtained all the information and 

explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by 

law have been kept by the Company so far as it 

appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss 

(including Other Comprehensive Income), Statement 

of Changes in Equity and the Cash Flow Statement 

dealt with by this report are in agreement with the 

books of account.

iii) æÜFFÑFFÞ ÒFÑÜFXk JæFk æÜFFÑFFÞ ¼WÜFXk =+U èFWðF ÞFPèFÜFXk =W+ áFkPÙF¶F 

ÑF]ñU=+ÞµF/ÑF]ÎFPÛFaáFFÎF JæFk GõF=W+ ÒÚFFæF õFÛFFÜFX¡ FÎF õFW õFkÙFkPÍF¶F 

õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 42 

=+F õFk¼ÚFa EF=+PðFa¶F P=+ÜFF ¡ FF¶FF ùY ¡ FX ÑF]ÎFPÛFaáFFÎF ÑFÞ H¶ÑFÎÎF ùX õF=+¶FW ùYk—

iv) =k+ÑFÎFU ÎFW ˜ FFÞ õæF¶Fk·F PÎF¼WèF=+Xk =+X PÎFÜF]ƒ ¶F P=+ÜFF »FF, P¡ FÎFÛFWk õFW ¼X 

P¼ÎFFk=+ 06.09.2017 =+X JæFk èFWðF ¼X P¼ÎFFk=+ 09.03.2018 =+X PÎFÜF]ƒ ¶F 

CJ »FW—  æFðFa =W+ ¼ZÞFÎF áFW&FF ÑFÞU‡ FF õFPÛFP¶F =+U ¼X ÙFY*=Wk+ CGak »FU—  õæF¶Fk·F 

PÎF¼WèF=+Xk =+U EÎF]ÑFPõ»FP¶F ÛFWk, PõF¶FkÙFÞ 2017 õFW ÑFùáFW áFW&FF ÑFÞU‡ FF 

õFPÛFP¶F =+U =+XGa ÙFY*=+ =+F EFÜFX¡ FÎF ÎFùUk ùX ÑFFÜFF »FF—

GÎF PæFðFÜFæFõ¶F]EXk =W+ õFkÙFkÍF ÛFWk ùÛFFÞU ÞFÜF ÛFWk =+XGa ÑFPÞæF¶FaÎF ÎFùUk ùY—

EÎÜF PæFðFÜFæFõ¶F]Jc

õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF ÛFWk õFkáF;ÎF 31 ÛFF˜ Fa, 2017 =+FW õFÛFFÑ¶F 

æFðFa =W+ PáFJ =k+ÑFÎFU =+U ¶F]áFÎFF¶ÛF=+ PæF¸FUÜF õF[˜ FÎFF =k+ÑFÎFU (áFW&FFk=+ÎF ÛFFÎF=+) 

PÎFÜFÛF, 2006 =W+ EÎF]õFFÞ ¶FYÜFFÞ P=+J ;FJ ÑF[æFa ÛFWk ¡ FFÞU õFFkPæFPÍF=+ PæF¸FUÜF 

PæFæFÞµF =W+ EFÍFFÞ ÑFÞ ùYk ¡ FX P=+ ÑF[æFaæF¶FUa áFW&FFÑFÞU‡ F=+, ÛFWõFõFa ÞFÜF Jµ° =k+. 

ÂFÞF áFW&FFÑFÞUP‡ F¶F ùY, P¡ FÎF=+U 31 ÛFF˜ Fa, 2017 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ 

P¼ÎFFk=+ 07 E;Fõ¶F, 2017 =+U PÞÑFX© a ÎFW HÎF õ© Yk°JáFXÎF PæF¸FUÜF PæFæFÞµF ÑFÞ 

ÑFPÞæFP¶Fa¶F ÛF¶F æÜFƒ ¶F P=+ÜFF ùY—

EÎÜF =+FÎF[ÎFU JæFk PÎFÜFFÛF=+ EFæFèÜF=+¶FFEXk ÑFÞ PÞÑFX© a

1. EPÍFPÎFÜFÛF =+U ÍFFÞF 143(5) =W+ ¶Fù¶F ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùF 

áFW&FFÑFÞU‡ F=+ (=Y+;F) =W+ EÎF]¼WèFXk =W+ ÑFFáFÎF ÛFWk JæFk ÚFFÞ¶F ÛFWk õFÛFFÎÜF¶FÜFF 

õæFU=_+¶F PõFÊFk¶FXk =W+ EÎF]õFFÞ PÎFðÑFFP¼¶F =k+ÑFÎFU =+U ÙFPùÜFXk JæFk PÞ=+F°a 

=+U ùÛFFÞU ¡ FFc˜ F ÑFÞ JæFk ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU EZÞ õÑFñU=+ÞµF =W+ EÎF]õFFÞ 

áFW&FFÑFÞU‡ F=+ =+U PÞÑFX© a ÛFWk õFPÛÛFPáF¶F P=+ÜFW ¡ FFÎFW ùW¶F] EÎÜF PæFðFÜFæFõ¶F]EXk 

=W+ õFkÙFkÍF ÛFWk =Y+;F =W+ EÎF]¼WèFXk ÛFWk æFPµFa¶F PæFðFÜFæFõ¶F]EXk ÑFÞ J=+ PæFæFÞµF 

EÎF]áF;ÎF=+  =+  ÛFWk ¼W¶FW ùYk—

2. EPÍFPÎFÜFÛF =+U ÍFFÞF 143 =+U HÑF ÍFFÞF (11) =W+ EÎF]õFFÞ ÚFFÞ¶F =W+ =W+Î½ 

õFÞ=+FÞ ÂFÞF ¡ FFÞU =k+ÑFÎFU (áFW&FFÑFÞU‡ F=+ =+U PÞÑFX© a) EF¼WèF , 2016 

(iiEF¼WèFjj) =+U EÑFW‡ FFÎF]õFFÞ, EF¼WèF =W+ EÎF]˜ š W¼ 3 JæFk 4 ÛFWk 

PæFPÎFP¼añ PæFðFÜFæFõ¶F]EXk ÑFÞ GõF PÞÑFX© a =W+ EÎF]áF;ÎF=+ &F ÛFWk J=+ PæFæFÞµF 

¼W¶FW ùYk—

3. EPÍFPÎFÜFÛF =+U ÍFFÞF 143 (3) =+U EÑFW‡ FFÎF]õFFÞ, ùÛF PÞÑFX© a =+Þ¶FW ùYk P=+ :

(=+)  ùÛFÎFW æFW õFÚFU ¡ FFÎF=+FÞU EZÞ æÜFF&ÜFF ÛFFk;FU ùYk JæFk ÒFÑ¶F =+U ùYk ¡ FX 

ùÛFFÞU õFæFXa¸FÛF ¡ FFÎF=+FÞU EZÞ PæFèæFFõF =W+ EÎF]õFFÞ ùÛFFÞU 

áFW&FFÑFÞU‡ FF =W+ PáFJ EFæFèÜF=+ »FU—

(&F) ùÛFFÞU ÞFÜF ÛFWk, ¡ FYõFF P=+ GÎF ÙFFPùÜFXk =+U ùÛFFÞU ¡ FFc˜ F õFW Ò¶FU¶F ùX¶FF 

ùY, =+FÎF[ÎF =+U EÑFW‡ FFÎF]õFFÞ =k+ÑFÎFU ÂFÞF ÜF»FXP˜ F¶F áFW&FF-ÙFPùÜFXk =+F 

Þ&FÞ&FFæF P=+ÜFF ;FÜFF ùY—

(;F) GõF PÞÑFX© a õFW õFÛÙFkPÍF¶F ¶F]áFÎF-ÑF·F, áFFÚF JæFk ùFPÎF PæFæFÞµF (EÎÜF 

æÜFFÑF=+ EFÜF õFÛFW¶F), GPƒ æF© U ÛFWk ÑFPÞæF¶FaÎF =+F PæFæFÞµF JæFk ÎF=+¼ 

ÒæFFù PæFæFÞµF áFW&FF ÙFPùÜFXk =W+ õF]õFk;F¶F ùYk—
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d. In our opinion, the aforesaid standalone Ind AS 

financial statements comply with the Accounting  

Standards specified under Section 133 of the Act, read 

with Companies (Indian Accounting Standards) Rules, 

2015, as amended.

e. The matters described in the Basis for Qualified 

Opinion paragraph above, in our opinion, may not  

have an adverse effect on the functioning of the 

Company.

f. As per notification No. GSR 463(E) dated 5th June, 

2015 issued by the Ministry of Corporate Affairs, 

Government of India, Section 164(2) of the Act is not 

applicable to the Company. 

g. With respect to the adequacy of the internal financial 

control over financial reporting of the Company and the 

operating effectiveness of such controls, refer to our 

separate report in Annexure C.

h. With respect to the other matters to be included in the 

Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, in our 

opinion and to the best of our information and 

according to the explanations given to us:

i. The Company has disclosed the impact of pending 

litigations on its financial position in its standalone 

Ind AS financial statements – Refer Note no. 34 of 

notes to the Standalone Ind AS financial 

statements.

ii. The Company did not have any such long-term 

contracts including derivative contracts for which 

there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, 

required to be transferred to the Investor Education 

and Protection Fund by the Company.

For D. K. Chhajer & Co.

Chartered Accountants

FRN 304138E

Niraj K. Jhunjhunwala

Place: Kolkata Partner

Date : 27.07.2018 Membership No. 057170

(fF) ùÛFFÞU ÞFÜF ÛFWk, HÑFÜF]aƒ ¶F õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF 

EPÍFPÎFÜFÛF =+U ÍFFÞF 133 JæFk =k+ÑFÎFU (ÚFFÞ¶FUÜF áFW&FFk=+ÎF 

ÛFFÎF=+) PÎFÜFÛF, 2015, õFkèFXÍFÎF =W+ EÎF]õFFÞ ÙFÎFW õFkÙFkPÍF¶F 

PÎFÜFÛFXk =W+ EÎ¶F;Fa¶F PæFPÎFP¼añ áFW&FFk=+ÎF ÛFFÎF=+Xk =+F ÑFFáFÎF 

=+Þ¶FW ùYk—

(‘ ~) ùÛFFÞU ÞFÜF ÛFWk, HÑFÞXƒ ¶F  EÎF]˜ š W¼ ÛFWk  ÜFX;ÜF¶FF ÒFÑ¶F ÞFÜF =W+ PáFJ 

EFÍFFÞ ÛFWk  æFPµFa¶F PæFðFÜFæFõ¶F]EXk =+F =k+ÑFÎFU =W+ =+FÜFa ÑFÞ =+XGa 

ÒP¶F=[+áF ÒÚFFæF ÎFùUk ÚFU ÑF°s õF=+¶FF ùYW—

(˜ F) PÎF;FPÛF¶F ÛFFÛFáFW ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ ÂFÞF ¡ FFÞU EPÍFõF[˜ FÎFF õFk. 

¡ FU. JõF. EFÞ. 463(Ga) P¼ÎFFk=+ 05.06.2015 =W+ EÎF]õFFÞ 

EPÍFPÎFÜFÛF =+U ÍFFÞF 164(2) =k+ÑFÎFU ÑFÞ ÒÜFX¡ ÜF ÎFùUk ùY—

(š ) =k+ÑFÎFU =+U PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U 

ÑFÜFaFÑ¶F¶FF JæFk JWõFW PÎFÜFk·FµFXk =W+ Ò˜ FFáFÎF õFkÙFkÍFU ÒÚFFæF=+FPÞ¶FF =W+ 

õF[˜ FÎFF»Fa EÎF]áF;ÎF=+ o;Fp ÛFWk ùÛFFÞU ÑF_»F=+ PÞÑFX© a ¼W&FWk—

(¡ F) =k+ÑFÎFU (áFW&FFÑFÞU‡ FF JæFk áFW&FFÑFÞU‡ F=+Xk) PÎFÜFÛFFæFáFU, 2014 =W+ 

PÎFÜFÛF 11 =W+ EÎF]õFFÞ áFW&FFÑFÞU‡ F=+ =+U PÞÑFX© a ÛFWk èFFPÛFáF =+U 

¡ FFÎFWæFFáFU EÎÜF PæFðFÜFæFõ¶F]EXk =W+ ÛFFÛFáFW ÛFWk, ùÛFFÞU ÞFÜF ÛFWk EZÞ 

ùÛFFÞU õFæFXa¸FÛF ¡ FFÎF=+FÞU =W+ EÎF]õFFÞ :

i. =k+ÑFÎFU ÎFW EÑFÎFW õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF ÛFWk 

EÑFÎFU PæF¸FUÜF Põ»FP¶F ÑFÞ áFPÛÙF¶F ÛF]=+¼ÛFXk =W+ ÒÚFFæF =+X Ò=+©  

P=+ÜFF ùY - õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U 

P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk 34 ¼W&FWk—

ii. =k+ÑFÎFU =W+ ÑFFõF æÜF]¶ÑFÎÎF õFkPæF¼FEXk õFÛFW¶F =+XGa ¼UfFaPÛFÜFF¼U 

õFkPæF¼FJc ÎFùUk ùYk, P¡ FõF=W+ PáFJ ÑFùáFW õFW ùU ÚFZP¶F=+ ÑF[æFFaÚFFõFU 

‡ FP¶FÜFFc »FUk—

iii. PÎFæFWèF=+ PèF‡ FF JæFk õFkÞ‡ FµF PÎFPÍF ÛFWk =k+ÑFÎFU ÂFÞF =+XGa ÞFPèF 

Ek¶FPÞ¶F P=+J ¡ FFÎFW ÛFWk =+XGa ¼WÞ ÎFùUk CGa ùY—

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+.

õFÎF¼U áFW&FFÑFFáF

J×+EFÞJÎF 304138Ga

ÎFUÞ¡ F =W+ ¤ F]ÎF¤ F]ÎFæFFáFF

õ»FFÎF : =+XáF=+F¶FF                                              õFF¤ FW¼FÞ

¶FFÞU&F : 27.07.2018                           õF¼õÜF¶FF õFk. 057170
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=k+ÑFÎFU =W+ ÑFFõF =+XGa ÑF[µFa õæFFPÛF¶æF ÚF[PÛF ÎFùUk ùY JæFk  ÑFª FÜF]ƒ ¶F ÚF[PÛF =W+  õFkÙFkÍF ÛFWk, 

=k+ÑFÎFU =W+ ÑFFõF J=+ õÑFñ ÑFª F EPÍF=+FÞ ÑF·F ùY—  ùFáFFkP=+ =+XáF=+F¶FF ÛFWk 3 ØáFY©  

JæFk ÛF]kÙFGa 11 ØáFY©  =W+ õFkÙFkÍF ÛFWk, =k+ÑFÎFU =W+ ÑFFõF =+XGa õÑFñ EPÍF=+FÞU ÑF·F ÎFùUk 

ùY—

The Company does not have any freehold land and in 

respect of leasehold land, the Company has a clear lease 

deed. However, in respect of 3 flats in Kolkata and 11 flats 

in Mumbai, the Company does not have clear title deeds.

JÎFõFUJáF© U, ÛF]kÙFGa ÂFÞF PÎFP¼ñ Òõ¶FFæF ÜFX¡ FÎFF =W+ EFÍFFÞ ÑFÞ æFðFa =W+ ¼ZÞFÎF 

` 859.39 áFF&F =W+ EèFXÍÜF K+µF =+X ÙFª W &FF¶FW ÛFWk °FáFF ;FÜFF »FF JæFk ÑFUJÛFJ 

=W+ Ek¶F;Fa¶F PæFæFF˜ FÎF =W+ EF¼WèF =W+ EFÍFFÞ ÑFÞ ̀  45081.10 áFF&F =W+ ÒFÑÜF ¼FæFW 

=+X ÙFª W &FF¶FW ÛFWk °FáFF ;FÜFF »FF, P¡ FõFÛFWk GÎF =+FÜFaæFFPùÜFXk =+X EPÎFPè˜ F¶F =+FáF =W+ 

PáFJ õ»FP;F¶F =+Þ P¼ÜFF ;FÜFF ùY, ¡ FÙF ¶F=+ P=+ GõF PæFðFÜF ÛFWk õFUÙFUEFGa ÛFFÛFáFW =W+ 

PÎFÑF© FÞW =+X ¼¡ Fa ÎFùUk P=+ÜFF ;FÜFF—

Bad Debt amounting to ̀  859.39 lakh was written off during 

the year based on the Resolution plan finalized by NCLT, 

Mumbai and Claims receivable of ` 45081.10 lakh was 

written off during the year based on the order of the 

Arbitrator under PMA whereby proceedings have been 

adjourned sine die, till disposal of CBI case is filed in this 

regard. 

¶FUõFÞW ÑF‡ F =W+ ÑFFõF =+XGa ÛFFáFõF[˜ FU ÎFùUk ÑF°sU CGa »FU JæFk õFÞ=+FÞ ÜFF P=+õFU EÎÜF 

EPÍF=+FÞU õFW HÑFùFÞ / EÎF]¼FÎF =W+ àÑF ÛFWk =+kÑFÎFU =+X =+XGa õFkÑFP¸F ÒFÑ¶F ÎFùUk CGa 

ùY—

There were no inventories lying with third parties and the 

Company has not received any assets as gift/grant from 

Government or any other authorities.

For D. K. Chhajer & Co.
Chartered Accountants

FRN 304138E

Niraj K. Jhunjhunwala
Place: Kolkata Partner
Date : 27.07.2018 Membership No. 057170

1. ƒ ÜFF =k+ÑFÎFU =W+ ÑFFõF =e+ÛFèF: ÑF[µFa õæFFPÛF¶æF JæFk ÑFª FÜF]ƒ ¶F ÚF[PÛF =W+ PáFJ õÑFñ 

EPÍF=+FÞ/ÑFª F EPÍF=+FÞ ÑF·F ùY? ÜFP¼ ÎFùUk, ¶FX =_+ÑFÜFF ÑF[µFa õæFFPÛF¶æF JæFk 

ÑFª FÜF]ƒ ¶F ÚF[PÛF =W+ ‡ FW·F×+áF =W+ ÙFFÞW ÛFWk ÙF¶FFJk, P¡ FÎF=W+ ÙFFÞW ÛFWk =+XGa EPÍF=+FÞ/ ÑFª F 

EPÍF=+FÞ ÑF·F ÎFùUk ùY—

Whether the company has clear title/lease deeds for 

freehold and leasehold respectively? If not please state the 

area of freehold and leasehold land for which title/lease 

deeds are not available.

2. ƒ ÜFF =+XGa K+µF / =+¡ Fa / ÙÜFF¡ F EFP¼ =+U š [©  / ÙFª W ÑFÞ °FáFÎFW =+F =+XGa ÛFFÛFáFF ùY, 

ÜFP¼ ùFc, GõF=W+ =+FÞµF EZÞ õFPÛÛFPáF¶F ÞFPèF ÙF¶FFJk—

Whether there are any cases of waiver/write off of 

debts/loans/interest etc., if yes, the reasons there for and 

amount involved.

3. ƒ ÜFF ¶FUõFÞW ÑF‡ F =W+ ÑFFõF ÑF°sU CGa ÛFFáFõF[˜ FU JæFk õFÞ=+FÞ ÜFF EÎÜF ÒFPÍF=+FPÞÜFXk õFW 

HÑFùFÞ / EÎF]¼FÎF =W+ àÑF ÛFWk ÒFÑ¶F õFkÑFP¸FÜFXk =+F õFÛF]P˜ F¶F Þ&FÞ&FFæF P=+ÜFF ;FÜFF ùY—

Whether proper records are maintained for inventories 

lying with third parties & assets received as gift/grant(s) 

from Government or other authorities.

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+.
õFÎF¼U áFW&FFÑFFáF

J×+EFÞJÎF 304138Ga

ÎFUÞ¡ F =W+ ¤ F]ÎF¤ F]ÎFæFFáFF
õ»FFÎF : =+XáF=+F¶FF õFF¤ FW¼FÞ
¶FFÞU&F : 27.07.2018 õF¼õÜF¶FF õFk. 057170

õæF¶Fk·F áFW&FFÑFÞU‡ F=+ =+U PÞÑFX© a =+F EÎF]áF;ÎF=+-=+
ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

(õFÛFP¼ÎFFkP=+¶F ùÛFFÞU PÞÑFX© a =W+ oEÎÜF =+FÎF[ÎFU JæFk PÎFÜFFÛF=+ EFæFèÜF=+¶FFEXk ÑFÞ PÞÑFX© ap èFUðFa=+ =W+ EÎF]˜ š W¼ 1 õFW õFk¼PÚFa¶F)
(Referred to in paragraph 1 under the heading "Report on other Legal and Regulatory Requirements" of our report of even date)

=k+ÑFÎFU =W+ PÞ=+Fg°a =W+ õF¶ÜFFÑFÎF =W+ EFÍFFÞ ÑFÞ JæFk ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU EZÞ õÑFñU=+ÞµF =W+ EÎF]õFFÞ =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 143 =+U HÑF ÍFFÞF 5 =W+ Ek¶F;Fa¶F ÚFFÞ¶F =W+ 
PÎFÜFÎ·F=+  JæFk ÛFùFáFW&FFÑFÞU‡ F=+ ÂFÞF ¡ FFÞU P¼èFFPÎF¼WaèF =W+ ¶Fù¶F ùÛF PÎFÛÎFFÎF]õFFÞ PÞÑFX© a =+Þ¶FW ùYk :
Directions issued by the Comptroller and Auditor General of India under sub section 5 of Section 143 of the Companies Act, 2013, 

based on the verification of records of the Company and according to information and explanations given to us, we report as under :

=e+ÛF õFk. PÎF¼WèF áFW&FFÑFÞU‡ F=+ =W+ ¡ FæFFÙF
Sl. No. Direction Auditor’s Reply
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ANNEXURE B TO THE INDEPENDENT 
AUDITORS’ REPORT

(Referred to in paragraph 2 under “Report on Other Legal 
and Regulatory Requirements” section of our report of 
even date)

i.  (a) The Company has maintained proper records showing 
full particulars including quantitative details and 
situation of fixed assets;

(b) The Company has physically verified its fixed assets 
during the year. According to the    information and 
explanations given to us, no material discrepancies 
were noticed on such verification.

    (c) The title deeds of the following immovable properties 
are not held in the name of the Company:

Total No. of Cases 14

Whether leasehold/freehold Freehold

Gross Block (as at Balance Sheet date) ` 105 lakh

Net Block (as at Balance Sheet date) ` 97.07 lakh

ii. The Company does not hold any inventory as at the year 
end. Therefore, the provisions of Clause 3(ii) of the Order 
are not applicable to the Company.

iii. The Company has not granted any loan, secured or 
unsecured, to companies, Limited Liability Partnerships, 
firms or other parties covered in the register maintained 
under Section 189 of the Act. Therefore, the provisions of 
Clause 3(iii) [(a), (b) and (c)] of the Order are not applicable 
to the Company.

iv. The Company has not granted any loan, provided any 
guarantee/ security and hence Section 185 of the Act is not 
applicable. The investment made by the Company is in 
compliance of section 186 of the Act.

v. The Company has not accepted any deposits from the 
public within the meaning of Sections 73 to 76 of the Act 
and the Companies (Acceptance of Deposits) Rules, 2014 
(as amended). Therefore, the provision of clause 3(v) of 
the order is not applicable on the Company.

vi. The Central Government of India has not prescribed the 
maintenance of cost records under sub-section (1) of 
Section 148 of the Act. Therefore, the provision of clause 
3(vi) of the order is not applicable on the Company.

vii. (a) The Company is generally regular in depositing the 
undisputed statutory dues including provident fund, 
employees’ state insurance, income tax, goods and 
service tax, cess and any other statutory dues as 
applicable, with the appropriate authorities. According 
to the information and explanations given to us, no 
undisputed amounts payable in respect of the 

staforesaid dues were outstanding as at 31  March 2018 
for a period of more than six months from the date of 
becoming payable.

   (b)  According to the information and explanations given to 
us and the records of the Company examined by us, 
the particulars of dues of income-tax, sales-tax, value 

stadded tax, custom duty, service tax, etc as at 31  
March 2018 which have not been deposited on account 
of a dispute, are as follows:

õæF¶Fk·F áFW&FF ÑFÞU‡ F=+ =+U PÞÑFX© a =+F EÎF]áF;ÎF=+ &F

(õFÛFP¼ÎFFkP=+¶F ùÛFFÞU PÞÑFX© a =W+ oEÎÜF =+FÎF[ÎFU JæFk PÎFÜFFÛF=+ EFæFèÜF=+¶FFEXk ÑFÞ 

PÞÑFX© ap ÒÚFF;F =W+ Ek¶F;Fa¶F EÎF]˜ š W¼ 2 õFW õFk¼PÚFa¶F)

I.

õFkÑF[µFa PæFæFÞµF ¼èFFaÎFWæFFáFW õFÛF]P˜ F¶F PÞ=+F°Xb =+F Þ&FÞ&FFæF P=+ÜFF ùY—

&F) =k+ÑFÎFU ÎFW æFðFa =W+ ¼ZÞFÎF EÑFÎFU E˜ FáF ÑFPÞõFkÑFP¶FÜFXk =+U ÚFZP¶F=+ àÑF õFW ¡ FFc˜ F 

=+U ùY—  ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU JæFk õÑFñU=+ÞµF =W+ EÎF]õFFÞ, JWõFW õF¶ÜFFÑFÎF ÑFÞ 

=+XGa ÚFZP¶F=+ PæFõFk;FP¶FÜFFc EæFáFFWP=+¶F ÎFùUk CGa »FU—

;F) PÎFÛÎFPáFP&F¶F E˜ FáF õFkÑFP¸FÜFXk =+F EPÍF=+FÞ ÑF·F =k+ÑFÎFU =W+ ÎFFÛF ÛFWk ÎFùUk ùY :

ÛFFÛFáFW =+U õFk&ÜFF 14

ƒ ÜFF ÑFª FÜF]ƒ ¶F / ÑF[µFa õæFFPÛF¶æF =+U ùY ÑF[µFa õæFFPÛF¶æF

õF=+áF ÙáFFg=+ / ¶F]áFÎF ÑF·F =+U P¶FP»F =W+ EÎF]õFFÞ `  105  áFF&F

èF]Ê ÙáFFg=+ (¶F]áFÎF ÑF·F =+U P¶FP»F =W+ EÎF]õFFÞ) `  97.07 áFF&F

ii. æFðFa =W+ Ek¶F ÛFWk =k+ÑFÎFU ÎFW =+XGa GÎæFWÎ© ÞU (ÛFFáFõF[˜ FU) ÎFùUk Þ&FU ùY—  E¶FJæF, 

EF¼WèF =W+ &Fk° 3(ii) =W+ ÒFæFÍFFÎF =k+ÑFÎFU ÑFÞ áFF;F[ ÎFùUk ùYk—  

iii. =k+ÑFÎFU ÎFW EPÍFPÎFÜFÛF =+U ÍFFÞF 189 =W+ Ek¶F;Fa¶F EÎF]ÞP‡ F¶F ÞP¡ Fõ© Þ ÛFWk õFPÛÛFPáF¶F 

=k+ÑFPÎFÜFXk õFUPÛF¶F ¼WÜF¶FF õFF¤ FW¼FÞXk õFkõ»FFEXk ÜFF EÎÜF ÑFFP© aÜFXk =+X =+XGa K+µF, 

õFkÞP‡ F¶F ÜFF EõFkÞP‡ F¶F Ò¼FÎF ÎFùUk P=+ÜFF ùY—  E¶FJæF, EF¼WèF =W+ &Fk° 3(iii) [=+, 

(&F) JæFk (;F)] =W+ ÒFæFÍFFÎF =k+ÑFÎFU ÑFÞ áFF;F[ ÎFùUk ùYk—

iv. =k+ÑFÎFU ÎFW =+XGa K+µF ÎFùUk P¼ÜFF ùY, =+XGa ;FFÞk© U / PõFƒ ÜFXPÞ© U Ò¼FÎF ÎFùUk =+U ùY, 

E¶FJæF EPÍFPÎFÜFÛF =+U ÍFFÞF 185 áFF;F[ ÎFùUk ùY—  =k+ÑFÎFU ÂFÞF P=+ÜFF ;FÜFF PÎFæFWèF 

EPÍFPÎFÜFÛF =+U ÍFFÞF 186 =W+ EÎF]ÑFFáFÎF ÛFWk ùY—

v. =k+ÑFÎFU ÎFW EPÍFPÎFÜFÛF =+U ÍFFÞF 73 õFW 76 JæFk =k+ÑFÎFU (¡ FÛFFÞFPèFÜFXk =+U 

õæFU=_+P¶F) PÎFÜFÛF 2014 (õFkèFXPÍF¶F EÎF]õFFÞ) =W+ EPÚFÒFÜF ÛFWk ¡ FÎFõFFÍFFÞµF õFW  

=+XGa ¡ FÛFFÞFPèF õæFU=+FÞ ÎFùUk =+U ùY—  E¶FJæF, EF¼WèF =W+ &Fk° 3(v) =W+ ÒFæFÍFFÎF 

=k+ÑFÎFU ÑFÞ áFF;F[ ÎFùUk ùY—

vi. ÚFFÞ¶F =W+ =W+Î½ õFÞ=+FÞ ÎFW EPÍFPÎFÜFÛF =+U ÍFFÞF 148 =+U  HÑFÍFFÞF (1) =W+ Ek¶F;Fa¶F 

áFF;F¶F PÞ=+Fg°a =+F Þ&FÞ&FFæF PÎFÍFFaPÞ¶F ÎFùUk P=+ÜFF ùY—  E¶FJæF, EF¼WèF =W+ &Fk° 

3(vi)  =+F ÒFæFÍFFÎF =k+ÑFÎFU ÑFÞ áFF;F[ ÎFùUk ùY—

vii. (=+) =k+ÑFÎFU ÒÜFX¡ ÜF EÎF]õFFÞ ÚFPæFðÜF PÎFPÍF, =+ÛFa˜ FFÞU ÞF¡ ÜF ÙFUÛFF, EFÜF =+Þ, 

PÙF=e+U JæFk õFWæFF =+Þ, HÑF=+Þ JæFk EÎÜF õFFkPæFPÍF=+ ¼WÜF õFPù¶F EPæFæFFP¼¶F 

õFFkPæFPÍF=+ ¼WÜF HÑFÜF]ƒ ¶F ÒFPÍF=+FPÞÜFXk =W+ ÑFFõF EFÛF¶FZÞ ÑFÞ PÎFÜFPÛF¶F àÑF õFW 

¡ FÛFF =+Þ¶FU ùY—  ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU JæFk õÑFñU=+ÞµF =W+ EÎF]õFFÞ, 31 ÛFF˜ Fa, 

2018 =+X ¼WÜF P¶FP»F õFW š ù ÛFùUÎFW õFW EPÍF=+ EæFPÍF =W+ PáFJ HÑFÜF]aƒ ¶F 

ÙF=+FÜFF =W+ õFkÙFkÍF ÛFWk =+XGa EPæFæFFP¼¶F ¼WÜF ÙF=+FÜFF ÎFùUk ùY—

     (&F) ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU EZÞ õÑFñU=+ÞµF =W+ EÎF]õFFÞ JæFk ùÛFFÞW ÂFÞF =k+ÑFÎFU =W+ 

PÞ=+Fg°Xb =+U ¡ FFc˜ F =W+ EFÍFFÞ ÑFÞ, 31 ÛFF˜ Fa, 2018 =+X EFÜF =+Þ, PÙF=e+U 

=+Þ, ÛF[áÜF æFPÍFa¶F =+Þ, õFUÛFF èF]á=+, õFWæFF =+Þ EFP¼ =W+ ÙF=+FÜFW =+F PæFæFÞµF 

¡ FX PæFæFF¼ =W+ =+FÞµF ¡ FÛFF ÎFùUk P=+J ;FÜFW ùYk, PÎFÛÎFFÎF]õFFÞ ùY : 

=+) =k+ÑFÎFU ÎFW E˜ FáF ÑFPÞõFkÑFP¸FÜFXk =W+ ÛFF·FF¶ÛF=+ PæFæFÞµF JæFk Põ»FP¶F õFÛFW¶F 



99

=e+ÛF õFkPæFPÍF =+F ÎFFÛF ÙF=+FÜFF ÞFPèF =+U Ò=_+P¶F P¡ FõF EæFPÍF õFW ÞFPèF ×+XÞÛF ¡ FùFc PæFæFF¼ áFPÛÙF¶F ùY
õFk. ÞFPèF õFkÙFkPÍF¶F ùY (áFF&F ` ÛFWk)

(PæF¸FUÜF æFðFa)

1 H¸FÞ Ò¼WèF æFY©  EPÍFPÎFÜFÛF  2008 PÙF=e+U =+Þ ÒFPÍF=+ÞµF ÂFÞF ¼FæFF 2001-02 1.93 H˜ ˜ F ÎÜFFÜFFáFÜF, GáFFùFÙFF¼

2004-05 1.67 æFFPµFP¡ ÜF=+ =+Þ ÎÜFFÜFFPÍF=+ÞµF ÑFU*, ;FFP¡ FÜFFÙFF¼

2 ¡ FÛÛF[ æF =+èÛFUÞ PÙF=e+U =+Þ EPÍFPÎFÜFÛF 1962 PÙF=e+U =+Þ  ÂFÞF ¼FæFF 2009-10 1.50 æFFPµFP¡ ÜF=+ =+Þ ÛFk°áF, ¡ FÛÛF[

2010-11 0.66 æFFPµFP¡ ÜF=+ =+Þ ÛFk°áF, ¡ FÛÛF[

3 ÑFPè˜ FÛF ÙFk;FFáF æFY©  EPÍFPÎFÜFÛF 2003 PÙF=e+U =+Þ ÒFPÍF=+ÞµF ÂFÞF ¼FæFF 2009-10 332.75 EÑFUáFW©  PÞPæF¡ FÎF ÙFX°a, =+XáF=+F¶FF

2012-13 314.42 EFÜF]ƒ ¶F, =+XáF=+F¶FF 

4 EFkÍFe+ Ò¼WèF æFY©  EPÍFPÎFÜFÛF  2005 PÙF=e+U =+Þ ÒFPÍF=+ÞµF ÂFÞF ¼FæFF 1998-99 22.53 õFWáõF © Yƒ õF EÑFUáFW©  P© dÙÜF[ÎFáF (JõF© UJ© U) PæFèFF&FFÑF© ÎFÛF

1999-00 44.42 ÛF[áÜFFk=+ÎF EPÍF=+FÞU E»FFa¶F æFFPµFP¡ ÜF=+ =+Þ EPÍF=+FÞU/
õF[ÜFa ÙFF;F õF=a+áF, PæFèFF&FFÑF© ÎFÛF

2004-05 9.08 õFWáõF © Yƒ õF EÑFUáFW©  P© dÙÜF[ÎFáF (JõF© UJ© U) PæFèFF&FFÑF© ÎFÛF

2005-06 3.70 õFWáõF © Yƒ õF EÑFUáFW©  P© dÙÜF[ÎFáF (JõF© UJ© U) PæFèFF&FFÑF© ÎFÛF

2006-07 0.76 õFWáõF © Yƒ õF EÑFUáFW©  P© dÙÜF[ÎFáF (JõF© UJ© U) PæFèFF&FFÑF© ÎFÛF

2008-13 79.35 ùY¼ÞFÙFF¼ ÛFWk ùFGa =+X© a EFg×+ ¡ F]P°=W+˜ FÞ

2007-08 27.46 H˜ ˜ F ÎÜFFÜFFáFÜF, EFkÍFe+Ò¼WèF

5 =W+Î½UÜF PÙF=e+U =+Þ EPÍFPÎFÜFÛF (õFUJõF© U) PÙF=e+U =+Þ ÒFPÍF=+ÞµF ÂFÞF ¼FæFF 2009-10 249.00 õFWáõF © Yƒ õF EÑFUáFW©  P© dÙÜF[ÎFáF (JõF© UJ© U) PæFèFF&FFÑF© ÎFÛF

2011-12 82.32 EÑFUáFUÜF HÑFFÜF]ƒ ¶F (EÑFUáõF), PæF¡ FÜFæFF°F

2015-16 14.28 EÑFUáFUÜF HÑFFÜF]ƒ ¶F (EÑFUáõF), PæF¡ FÜFæFF°F

6 H°sUõFF PÙF=e+U =+Þ EPÍFPÎFÜFÛF PÙF=e+U =+Þ ÒFPÍF=+ÞµF ÂFÞF ¼FæFF 1986-87 269.00 H˜ ˜ F ÎÜFFÜFFáFÜF, H°sUõFF

7 ;F]¡ FÞF¶F æFY©  EPÍFPÎFÜFÛF 2003 PÙF=e+U =+Þ ÒFPÍF=+ÞµF ÂFÞF ¼FæFF 2002-03 52.25 ÑF[æFa-áFW&FF ÑFÞU‡ FF PæFÚFF;F, EùÛF¼FÙFF¼

2003-04 369.45 ÑF[æFa-áFW&FF ÑFÞU‡ FF PæFÚFF;F, EùÛF¼FÙFF¼

2004-05 217.99 °UõFU (EÑFUáF EFg°aÞ) =W+ PæFàÊ ÎÜFFÜFFPÍF=+ÞµF ÛFWk ¼FÜFÞ 

=+U ;FGa EÑFUáF

=]+áF PÙF=e+U =+Þ ÙF=+FÜFF ÞFPèF 2094.52  

8 õFUÛFF èF]á=+ EPÍFPÎFÜFÛF  1962 õFUÛFF èF]á=+ PæFÚFF;F ÂFÞF ¼FæFF 1995-96 240.00 õFUÛFF èF]á=+ EFÜF]ƒ ¶F, ̃ FWÎÎFGa

2001-02 203.81 H˜ ˜ F ÎÜFFÜFFáFÜF, =+XáF=+F¶FF

2012-13 1542.49 õFUGaJõF© UJ© U, ÙFYk;FáFXÞ

2013-14 83.55 õFUGaJõF© UJ© U, ÙFYk;FáFXÞ

=]+áF õFUÛFF èF]á=+ ÙF=+FÜFF ÞFPèF 2069.85  

9 PæF¸F+ EPÍFPÎFÜFÛF  1994 (õFWæFF =+Þ) õFWæFF =+Þ ÛFFk;F 2002-05 73.02 H˜ ˜ F ÎÜFFÜFFáFÜF, P¼ááFU

2005-07 1490.10 õFUGaJõF© UJ© U, =+XáF=+F¶FF

2003-05 22.02 EÑFUáF EFÜF]ƒ ¶F, =+XáF=+F¶FF

=]+áF õFWæFF =+Þ ÙF=+FÜFF ÞFPèF 1585.14  

 10 EFÜF=+Þ EPÍFPÎFÜFÛF  1961 EFÜF=+Þ ÛFFk;F 2002-03 51.56 H˜ ˜ F ÎÜFFÜFFáFÜF, =+XáF=+F¶FF

2004-05 1.06 õFUEFGa© U EÑFUáõF, =+XáF=+F¶FF

2006-07 11.64 õFUEFGa© U EÑFUáõF, =+XáF=+F¶FF

2008-09 67.62 EFÜF=+Þ EÑFUáFUÜF P© dÙÜF[ÎFáF, =+XáF=+F¶FF

2011-12 21.34 EÑFUáF EFÜF]ƒ ¶F, =+XáF=+F¶FF

2012-13 275.73 EÑFUáF EFÜF]ƒ ¶F, =+XáF=+F¶FF

2013-14 100.05 EÑFUáF EFÜF]ƒ ¶F, =+XáF=+F¶FF

2014-15 176.75 EÑFUáF EFÜF]ƒ ¶F, =+XáF=+F¶FF

=]+áF EFÜF=+Þ ÙF=+FÜFF ÞFPèF 705.75  

=]+áF =+Þ ÙF=+FÜFF ÞFPèF 6455.26

ÒFPÍF=+ÞµF
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Sl. Name of the Statute Nature of Dues Period to which Amount Forum where dispute is pending
No. the amount (` in Lakh)

relates (F.Y)

1 UP VAT Act 2008 Claim by Sales Tax Authority 2001-02 1.93 High Court Allahabad

2004-05 1.67 Commercial Tax Tribunal Bench, Ghaziabad.

2 J&K Sales Tax Act 1962 Claim by Sales Tax Authority 2009-10 1.50 Commercial taxes Circle, Jammu

2010-11 0.66 Commercial taxes Circle, Jammu

3 WB VAT Act 2003 Claim by Sales Tax Authority 2009-10 332.75 Appellate Revision Board, Kolkata

2012-13 314.42 Commissioner, Kolkata

4 AP VAT Act 2005 Claim by Sales Tax Authority 1998-99 22.53 Sales Tax Appellate Tribunal (STAT),
 Visakhapatnam

1999-00 44.42 Assessing Authority i.e Commercial Tax Officer /
Surya Bagh Circle, Visakhapatnam

2004-05 9.08 Sales Tax Appellate Tribunal (STAT) ,
Visakhapatnam

2005-06 3.70 Sales Tax Appellate Tribunal (STAT),
Visakhapatnam

2006-07 0.76 Sales Tax Appellate Tribunal (STAT) ,
Visakhapatnam

2008-13 79.35 High Court of Judicature at Hyderabad

2007-08 27.46 High Court. Andhra Pradesh

5 Central Sales Tax Act (CST) Claim by Sales Tax Authority 2009-10 249.00 Sales Tax Appellate Tribunal (STAT) , 
Visakhapatnam

2011-12 82.32 Appellate Deputy Commissioner (Appeals),
Vijayawada

2015-16 14.28 Appellate Deputy Commissioner (Appeals),
Vijayawada

6 Orissa Sales Tax Act Claim by Sales Tax Authority 1986-87 269.00 High Court, Orissa

7 Gujarat VAT Act 2003 Claim by Sales Tax Authority 2002-03 52.25 Pre-Audit Dept. Ahmedabad

2003-04 369.45 Pre-Audit Dept. Ahmedabad

2004-05 217.99 Appeal filed in Tribunal against DC (Appeal Order)

Total of Sales Tax Dues 2094.52  

8 Customs Act 1962 Claim by Custom Department 1995-96 240.00 Commissioner Customs, Chennai

2001-02 203.81 High Court,  Calcutta

2012-13 1542.49 CESTAT, Bangalore

2013-14 83.55 CESTAT, Bangalore

Total of Custom Dues 2069.85  

9 Finance Act 1994 (Service Tax) Service Tax Demand 2002-05 73.02 High Court, Delhi

2005-07 1490.10 CESTAT, Kolkata

2003-05 22.02 Commissioner Appeals, Kolkata

Total of Service Tax Dues 1585.14  

 10 Income Tax Act 1961 Income Tax Demand 2002-03 51.56 High Court, Calcutta

2004-05 1.06 CIT Appeals, Kolkata

2006-07 11.64 CIT Appeals, Kolkata

2008-09 67.62 Income tax Appellate Tribunal, Kolkata

2011-12 21.34 Commissioner Appeals, Kolkata

2012-13 275.73 Commissioner Appeals, Kolkata

2013-14 100.05 Commissioner Appeals, Kolkata

2014-15 176.75 Commissioner Appeals, Kolkata

Total of Income Tax Dues 705.75  

TOTAL TAX DUES 6455.26
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viii. In our opinion and according to the information and 
explanations given to us, the Company has not defaulted 
in repayment of dues to banks except for the loans as 
mentioned in Note No. 20(a) and 20(b) of the notes to the 
Standalone Ind AS financial statements and detailed here 
under:

Name of Bank Principal Interest

Indian Overseas Bank ` 138 lakh -

Standard Chartered Bank ` 14362 lakh ` 7889 lakh

The Company did not have any loans or borrowings from 
financial institutions or government and   has not issued 
any debentures.

ix. The Company has not raised any money by way of initial 
public offer/further public offer (including debt 
instruments)/term loans. Accordingly, the provisions of 
Clause 3(ix) of the Order are not applicable to the 
Company.

x. During the course of our examination of the books and 
records of the Company, carried out in accordance with 
the generally accepted auditing practices in India, and 
according to the information and explanations given to us, 
we report that no fraud on the Company or no fraud by the 
officers and employees of the Company has been noticed 
or reported during the year, nor have we been informed of 
any such case by the management.

xi. The managerial remuneration has been paid/provided in 
accordance with the requisite approvals mandated by the 
provisions of Section 197 read with Schedule V of the Act.

xii. The Company is not a Nidhi company. Accordingly, 
paragraph 3(xii) of the Order is not applicable to the 
Company.

xiii. All the transactions with related parties are in compliance 
with section 177 and 188 of the Act and the details have 
been disclosed in the notes to the Standalone Ind AS 
financial statements as required by the applicable 
accounting standards.

xiv. No money was raised through preferential allotment/ 
private placements of shares or fully/partly convertible 
debentures during the year and hence, the provision of 
Clause 3(xiv) of the Order is not applicable to the 
Company.

xv. According to the information & explanation given to us and 
the records of the Company examined by us, the 
Company has not entered into any non-cash transactions 
with directors or persons connected with them as referred 
to in Section 192 of the Act. Accordingly, paragraph 3(xv) 
of the Order is not applicable 

xvi. The Company is not required to be registered under 
section 45-IA of the Reserve Bank of India Act, 1934.

For D. K. Chhajer & Co.

Chartered Accountants

FRN 304138E

Niraj K. Jhunjhunwala

Place: Kolkata Partner

Date : 27.07.2018 Membership No. 057170

viii ùÛFFÞU ÞFÜF ÛFWk JæFk ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU JæFk õÑFñU=+ÞµF =W+ EÎF]õFFÞ, õ© Yk°áFXÎF 
Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 20(=+) JæFk 20(&F) 
ÛFWk æFPµFa¶F K+µFXk =+X š X°s=+Þ ÙF=+FÜFF ÞFPèF =+U ˜ F]=+Z¶FU ÛFWk =k+ÑFÎFU ÎFW =+XGa 
P°×+Fgá©  ÜFF ̃ F[=+ ÎFùUk =+U ùY JæFk PæFæFÞµF PÎFÛÎFFÎF]õFFÞ ùY :

ÙFYk=+ =+F ÎFFÛF ÛF[áFÍFÎF ÙÜFF¡ F

GkP°ÜFÎF EXæFÞõFU¡ F ÙFYk=+ + 138 áFF&F -

õ© Yk°°a ˜ FF© a°a ÙFYk=+ ` 14362 áFF&F ` 7889 áFF&F

=k+ÑFÎFU =W+ ÑFFõF P=+õFU PæF¸FUÜF õFkõ»FFÎF ÜFF õFÞ=+FÞ õFW =+XGa K+µF ÜFF HÍFFÞ ÎFùUk ùYk 
JæFk =+XGa P°ÙFWk˜ FÞ ÜFF ÙFkÍF=+ ÑF·F ¡ FFÞU ÎFùUk P=+ÜFF ;FÜFF ùY—

ix. =k+ÑFÎFU ÎFW ÒFÞkPÚF=+ ¡ FÎF Òõ¶FFæF/EF;FW ¡ FÎF Òõ¶FFæF (K+µF ÑF·FXk) õFÛFW¶F/PÛFÜFF¼U 
K+µF =W+ àÑF ÛFWk =+XGa ÞFPèF ¡ FFÞU ÎFùUk =+U ùY—  GõFU EÎF]õFFÞ, EF¼WèF =W+ &Fk° 3(ix) 
=W+ ÒFæFÍFFÎF =k+ÑFÎFU ÑFÞ áFF;F[ ÎFùUk ùY—

x. ÚFFÞ¶F ÛFWk EFÛF¶FZÞ ÑFÞ õæFU=_+¶F áFW&FF ÑFÞU‡ FF EÚÜFFõFXk =W+ PÎFðÑFF¼ÎF =W+ ¶Fù¶F =k+ÑFÎFU 
=+U ÙFPùÜFXk JæFk PÞ=+Fg°a =+U ùÛFFÞU ¡ FFc˜ F =W+ ¼ZÞFÎF JæFk ùÛFWk ¼U ;FGa õF[˜ FÎFF JæFk 
õÑFñU=+ÞµF =W+ EÎF]õFFÞ, ùÛF PÞÑFX© a =+Þ¶FW ùYk P=+ =k+ÑFÎFU ÑFÞ =+XGa ÍFX&FFÍF°sU ÜFF 
GõF=W+ EPÍF=+FPÞÜFXk ÜFF =+ÛFa˜ FFPÞÜFXk ÂFÞF =+XGa ÍFX&FFÍF°sU æFðFa =W+ ¼ZÞFÎF 
EæFáFXP=+¶F ÎFùUk CGa ùY ÜFF PÞÑFX© a =+U ;FGa ùY EZÞ ÎF ùU ÒÙFkÍFÎF ÂFÞF ùÛFWk JWõFW P=+õFU 
ÛFFÛFáFW =+U õF[˜ FÎFF ¼U ;FGa ùY—

xi. EPÍFPÎFÜFÛF =+U EÎF]õF[˜ FU V =W+ õFF»F ÑFP*¶F ÍFFÞF 197 =W+ ÒFæFÍFFÎFXk ÂFÞF 
EPÍF¼WPèF¶F EÑFWP‡ F¶F EÎF]ÛFX¼ÎFXk =W+ EÎF]õFFÞ ÒÙFkÍF=+UÜF ÑFFPÞêFPÛF=+ =+F ÚF];F¶FFÎF 
P=+ÜFF ;FÜFF ùY/ Ò¼FÎF P=+ÜFF ;FÜFF ùY—

xii. =k+ÑFÎFU J=+ PÎFPÍF =k+ÑFÎFU ÎFùUk ùY—  GõFU EÎF]õFFÞ, EF¼WèF =+F EÎF]˜ š W¼ 3(xii) 
=k+ÑFÎFU ÑFÞ áFF;F[ ÎFùUk ùY—

xiii.õFkÙFkPÍF¶F ÑFF© Ua =W+ õFF»F õFÚFU áFWÎF¼WÎF EPÍFPÎFÜFÛF =+U ÍFFÞF 177 JæFk 188 =W+ 
EÎF]ÑFFáFÎF ÛFWk CJ ùYk JæFk ÒÜFX¡ ÜF áFW&FFk=+ÎF ÛFFÎF=+Xk =+U EÑFW‡ FF =W+ EÎF]õFFÞ 
õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk ÛFWk Ò=+©  P=+J ;FJ ùYk—

xiv.æFðFa =W+ ¼ZÞFÎF èFWÜFÞXk ÜFF EFkPèF=+/ÑF[µFa ÑFPÞæF¶FaÎFUÜF K+µFÑF·FXk (P°ÙFWk˜ FÞ) =+F 
EPÍFÛFFÎÜF EFÙFk© ÎF/;FYÞ õFÞ=+FÞU æÜFæFõ»FFÑFÎF =W+ ÛFFÍÜFÛF õFW =+XGa ÞFPèF ÎFùUk áFU 
;FGa ùY EZÞ E¶FJæF, EF¼WèF =+F &Fk° 3(xiv) =+F ÒFæFÍFFÎF =k+ÑFÎFU ÑFÞ áFF;F[ 
ÎFùUk ùY—

xv.ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU JæFk õÑFñU=+ÞµF EZÞ =k+ÑFÎFU =W+ PÞ=+Fg°a =+U ùÛFFÞU ¡ FFc˜ F =W+ 
EÎF]õFFÞ =k+ÑFÎFU ÎFW EPÍFPÎFÜFÛF =+U ÍFFÞF 192 ÛFWk õFk¼PÚFa¶F EÎF]õFFÞ P=+õFU PÎF¼WèF=+ 
ÜFF HõFõFW ¡ F]°sW P=+õFU æÜFPƒ ¶F =W+ õFF»F =+XGa ;FYÞ-ÎF=+¼ áFWÎF¼WÎF ÎFùUk P=+ÜFF ùY—  GõFU 
EÎF]õFFÞ, EF¼WèF =+F EÎF]˜ š W¼ 3(xv) áFF;F[ ÎFùUk ùY—

xvi.=k+ÑFÎFU =+X ÚFFÞ¶FUÜF PÞ¡ FsæFa ÙFYk=+ EPÍFPÎFÜFÛF 1934 =+U ÍFFÞF 45-IA =W+ EÍFUÎF 
ÑFk¡ FU=_+¶F ùXÎFW =+U EFæFèÜF=+¶FF ÎFùUk ùY—

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+.
õFÎF¼U áFW&FFÑFFáF

J×+EFÞJÎF 304138Ga

ÎFUÞ¡ F =W+ ¤ F]ÎF¤ F]ÎFæFFáFF
õ»FFÎF : =+XáF=+F¶FF                                              õFF¤ FWW¼FÞ
¶FFÞU&F : 27.07.2018                           õF¼õÜF¶FF õFk. 057170

`
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ANNEXURE C TO THE INDEPENDENT 

AUDITORS’ REPORT

(Referred to in paragraph 3(g) under “Report on Other Legal 

and Regulatory Requirements” section of our report of even 

date)

Report on the Internal Financial Controls over Financial 

Reporting under Clause (i) of sub-section 3 of Section 143 

of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial 
st reporting of MSTC LIMITED (“the Company”) as at 31 March, 

2018 in conjunction with our audit of the standalone Ind AS 

financial statements of the Company for the year ended on 

that date.

Management’s Responsibility for Internal Financial 

Controls

The Company’s management is responsible for establishing 

and maintaining internal financial controls based on the 

internal control over financial reporting criteria established by 

the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal 

Financial Controls over Financial Reporting issued by the 

Institute of Chartered Accountants of India (the “Guidance 

Note”). These responsibilities include the design, 

implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including 

adherence to Company’s policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and 

the timely preparation of reliable financial information, as 

required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s 

internal financial controls over financial reporting based on our 

audit. We conducted our audit in accordance with the 

Standards on Auditing prescribed under section 143(10) of the 

Act and Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting (the “Guidance Note”), to the extent 

applicable to an audit of internal financial controls, both issued 

by the Institute of Chartered Accountants of India. Those 

Standards and Guidance Note require that we comply with the 

ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal 

financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all 

material aspects.

Our audit involves performing procedures to obtain audit 

evidence about the adequacy of the internal financial controls 

system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over 

financial reporting included obtaining an understanding of 

õæF¶Fk·F áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a =+F EÎF]áF;ÎF=+ ;F

(õFÛFP¼ÎFFkP=+¶F ùÛFFÞU PÞÑFX© a =+U oEÎÜF =+FÎF[ÎFU JæFk PÎFÜFFÛF=+ EFæFèÜF=+¶FFEXk ÑFÞ 

PÞÑFX© ap =W+ EÍFUÎF EÎF]˜ š W¼ 3 (š ) =W+ õFk¼ÚFa ÛFWk)

=+ÛÑFÎFU EPÍFPÎFÜFÛF, 2013 (oEPÍFPÎFÜFÛFp) =+U ÍFFÞF 143 =+U HÑF-ÍFFÞF 3 =W+ 

&Fk° (i) =W+ ¶Fù¶F PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk ÑFÞ PÞÑFX© a

ùÛFÎFW 31 ÛFF˜ Fa, 2018 =+U Põ»FP¶F =+X JÛFJõF© UõFU PáFPÛF© W° (o=+ÛÑFÎFUp) =+U 

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =+U áFW&FFÑFÞU‡ FF HõF P¶FP»F =+X õFÛFFÑ¶F 

æFðFa =W+ PáFJ =+ÛÑFÎFU =W+ õ© Yk°JáFXÎF Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =+U ùÛFFÞU áFW&FFÑFÞU‡ FF 

=W+ õFF»F-õFF»F =+U ùY—

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =W+ PáFJ ÒÙFkÍFÎF =+U P¡ FÛÛFW¼FÞU

ÚFFÞ¶FUÜF õFÎF¼U áFW&FFÑFFáF õFkõ»FFÎF (EÎF]¼WèF P© ÑÑFµFU) ÂFÞF ¡ FFÞU PæF¸FUÜF PÞÑFXP© b;F ÑFÞ 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U áFW&FFÑFÞU‡ FF ÑFÞ EÎF]¼WèF P© ÑÑFµFU ÛFWk æÜFƒ ¶F EFk¶FPÞ=+ 

PÎFÜFk·FµF =W+ EPÎFæFFÜFa ÑFùáF]EXk ÑFÞ PæF˜ FFÞ =+Þ¶FW CJ =+ÛÑFÎFU ÂFÞF õ»FFPÑF¶F PæF¸FUÜF 

PÞÑFXP© b;F =W+ ¶Fù¶F EFk¶FPÞ=+ PÎFÜFk·FµF =W+ EFÍFFÞ ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U 

õ»FFÑFÎFF JæFk ÙFÎFFJ Þ&FÎFF =+ÛÑFÎFU =W+ ÒÙFÍFkÎF =+U P¡ FÛÛFW¼FÞU ùY—  GÎF P¡ FÛÛFW¼FPÞÜFXk ÛFWk, 

EPÍFPÎFÜFÛF =W+ EÍFUÎF EÑFW‡ FFÎF]õFFÞ ÑFÜFFaÑ¶F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U àÑFÞW&FF 

¶FYÜFFÞ =+ÞÎFF, =+FÜFFaPÎæF¶F =+ÞÎFF JæFk ÙFÎFFJ Þ&FÎFF ¡ FX =+ÛÑFÎFU =+U ÎFUP¶FÜFXk =W+ ÑFFáFÎF 

õFPù¶F GõF=W+ æÜFæFõFFÜF =W+ =e+ÛFÙFÊ JæFk ¼‡ F õFk˜ FFáFÎF =+X õF]PÎFPè˜ F¶F =+ÞÎFW =W+ PáFJ 

ÒÚFFæFU àÑF õFW Ò˜ FFPáF¶F »FW, GõF=+U ÑFPÞõFkÑFP¸FÜFXk =+U Pù×+F¡ F¶F, ÍFX&FFÍFP°sÜFXk EZÞ 

˜ F[=+ =+F PÎFæFFÞµF JæFk ÑF¶FF áF;FFÎFF, áFW&FFk=+ÎF PÞ=+Fg°a =+U õF© U=+¶FF JæFk õFkÑF[µFa¶FF EZÞ 

PæFèæFõFÎFUÜF PæF¸FUÜF ¡ FFÎF=+FÞU =+X ÜF»FF õFÛFÜF ¶FYÜFFÞ =+ÞÎFF èFFPÛFáF ùY—

áFW&FFÑFÞU‡ F=+ =+U P¡ FÛÛFW¼FÞU

ùÛFFÞU áFW&FFÑFÞU‡ FF =W+ EFÍFFÞ ÑFÞ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ =+ÛÑFÎFU =W+ EFk¶FPÞ=+ PæF¸FUÜF 

PÎFÜFk·FµFXk =W+ ÙFFÞW ÛFWk ÞFÜF æÜFƒ ¶F =+ÞÎFF ùÛFFÞU P¡ FÛÛFW¼FÞU ùY—  ùÛFÎFW EPÍFPÎFÜFÛF =+U ÍFFÞF 

143(10) =W+ EÍFUÎF PÎFÍFFaPÞ¶F áFW&FFÑFÞU‡ FµF ÛFFÎF=+Xk JæFk PæF¸FUÜF PÞÑFXP© b;F =W+ ÙFFÞW ÛFWkW 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U áFW&FF ÑFÞU‡ FF ÑFÞ EÎF]¼WèF P© ÑÑFµFU (oEÎF]¼WèF 

P© ÑÑFµFUp) =W+ EÎF]õFFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U áFW&FFÑFÞU‡ FF =+U ÒÜFX¡ ÜF õFUÛFF 

ÛFWk ùÛFFÞU áFW&FFÑFÞU‡ FF =+U ùY, ¼XÎFXk ùU ÚFFÞ¶FUÜF õFÎF¼U áFW&FFÑFFáF õFkõ»FFÎF ÂFÞF ¡ FFÞU 

P=+J ;FJ ùYk—  GÎF ÛFFÎF=+Xk JæFk EÎF]¼WèF P© ÑÑFµFU ÛFWk EÑFWP‡ F¶F ùY P=+ ùÛF ÎFUP¶FÑFÞ=+ 

EÑFW‡ FFEXk =+F ÑFFáFÎF =+ÞWk JæFk õF]õFk;F¶F EFèæFFõFÎF ÒFÑ¶F =+ÞÎFW =W+ PáFJ áFW&FFÑFÞU‡ FF =+U 

ÜFX¡ FÎFF JæFk PÎFðÑFF¼ÎF =+ÞWk P=+ ƒ ÜFF PæF¸FUÜF PÞÑFXP© b;F =W+ PáFJ ÑFÜFFaÑ¶F EFk¶FPÞ=+ PæF¸FUÜF 

PÎFÜFk·FµF =+U õ»FFÑFÎFF =+U ;FGa »FU JæFk EÎF]ÞP‡ F¶F CGa »FU EZÞ ƒ ÜFF ÜFW PÎFÜFk·FµF õFÚFU 

ÚFZP¶F=+ ÑFùáF]EXk ÛFWk ÒÚFFæFU àÑF õFW õFk˜ FFPáF¶F »FW—

ùÛFFÞU áFW&FFÑFÞU‡ FF ÛFWk PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÒµFFáFU =+U 

ÑFÜFFaÑ¶F¶FF JæFk GÎF=+U Ò˜ FFáFÎFUÜF ÒÚFFæF=+FPÞ¶FF =W+ ÙFFÞW ÛFWk, áFW&FFÑFÞU‡ FF õFF‡ ÜF ÒFÑ¶F 

=+ÞÎFW ùW¶F] =+FÜFaÑFÊP¶FÜFXk =+F PÎFðÑFF¼ÎF =+ÞÎFF ùY—  PæF¸FUÜF PÞÑFXP© b;F =W+ PáFJ EFk¶FPÞ=+ 

PæF¸FUÜF PÎFÜFk·FµFXk =+U ùÛFFÞU áFW&FFÑFÞU‡ FF ÛFWk PæF¸FUÜF PÞÑFXP© b;F =W+ PáFJ EFk¶FPÞ=+ 

PæF¸FUÜF PÎFÜFk·FµFXk =+U æÜFF&ÜFF ÒFÑ¶F =+ÞÎFF, ¡ FXP&FÛF =+F  EF=+áFÎF P=+ ÚFZP¶F=+ 

¼]ÙFaáF¶FF PæFÃÛFFÎF ùY JæFk EF=+PáF¶F ¡ FXP&FÛF =W+ EFÍFFÞ ÑFÞ EFk¶FPÞ=+ PÎFÜFk·FµF =+U 
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internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected 

depend on the auditors’ judgment, including the assessment 

of the risks of material misstatement of the standalone Ind AS  

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our audit 

opinion on the Company’s internal financial controls system 

over financial reporting.

Meaning of Internal Financial Controls over Financial 

Reporting

A Company’s internal financial controls over financial 

reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and 

the preparation of financial statements for external purposes 

in accordance with generally accepted accounting principles. 

A Company’s internal financial controls over financial 

reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable 

detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are 

recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures 

of the company are being made only in accordance with 

authorizations of management and directors of the 

company; and

(c) Provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or 

disposition of the company’s assets that could have a 

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over 

Financial Reporting

Because of the inherent limitations of internal financial 

controls over financial reporting, including the possibility of 

collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and 

not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future 

periods are subject to the risk that the internal financial 

controls over financial reporting may become inadequate 

because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and 

based on our audit, the following material weakness have 
stbeen identified as at 31  March 2018:-

àÑFÞW&FF JæFk Ò˜ FFáFÎFUÜF ÒÚFFæF=+FPÞ¶FF =+F ÑFÞU‡ FµF JæFk ÛF[áÜFFk=+ÎF èFFPÛFáF ùY—  ̃ FÜFPÎF¶F 

=+FÜFaÑFÊP¶FÜFFc áFW&FFÑFÞU‡ F=+ =W+ PÎFµFaÜF ÑFÞ PÎFÚFaÞ =+Þ¶FU ùYk, P¡ FõFÛFWk õ© Yk°JáFXÎF Gk° 

JJõF PæF¸FUÜF PæFæFÞµFXk =+U ÚFZP¶F=+ ;FáF¶F ÙFÜFFÎFÙFF¡ FU =W+ ¡ FXP&FÛF =+F EF=+áFÎF 

èFFPÛFáF ùY, ̃ FFùW æFù ÍFX&FFÍF°sU ÜFF ̃ F[=+ =W+ =+FÞµF ùX—  

ùÛF PæFèæFFõF =+Þ¶FW ùYk P=+ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ =+ÛÑFÎFU =+U EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF 

ÒµFFáFU =W+ ÙFFÞW ÛFWk ùÛFFÞU áFW&FFÑFÞU‡ FF =+U ÞFÜF =W+ PáFJ J=+ EFÍFFÞ Ò¼FÎF =+ÞÎFW ùW¶F] 

ùÛFWk ¡ FX áFW&FFÑFÞU‡ FF  õFF‡ ÜF ÒFÑ¶F CEF, æFX ÑFÜFFaÑ¶F JæFk HÑFÜF]ƒ ¶F ùYk—

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =+F EFèFÜF

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ =+ÛÑFÎFU =+F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF J=+ =+FÜFaÑFÊP¶F ùY ¡ FX 

õFFÛFFÎÜF àÑF õFW õæFU=_+¶F áFW&FkF=+ÎF PõFÊFk¶FXk =W+ EÎF]õFFÞ ÙFFþ ÒÜFX¡ FÎFXk =W+ PáFJ 

PæF¸FUÜF PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW JæFk PæF¸FUÜF PÞÑFXP© b;F =+U PæFèæFõFÎFUÜF¶FF =W+ PæFðFÜF ÛFWk 

õF]õFk;F¶F EFèæFFõFÎF Ò¼FÎF =+ÞÎFW =W+ PáFJ PÎFßPÑF¶F ùY—  PæF¸FUÜF PÞÑFXP© b;F ÑFÞ =+ÛÑFÎFU =W+ 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÛFWk æFX ÎFUP¶FÜFFc JæFk =+FÜFaÑFÊP¶FÜFFc èFFPÛFáF ùYk ¡ FX : 

(=+) PÞ=+Fg°a =W+ Þ&FÞ&FFæF =W+ õFÛÙFÎÍF ÛFWk ùYk ¡ FFW õF]õFk;F¶F PæFõ¶FFÞ ÛFWk =+ÛÑFÎFU =+U 

ÑFPÞõFkÑFP¸FÜFXk =W+ áFWÎF¼WÎF JæFk Põ»FP¶F =+X õF© U=+ àÑF õFW JæFk õFùU àÑF õFW 

Ò¼PèFa¶F =+Þ¶FU ùYk

(&F)  ÜF»FFõFk;F¶F EFèæFFõFÎF Ò¼FÎF =+Þ¶FU ùYk P=+ áFWÎF¼WÎF =+X PÞ=+Fg°a P=+ÜFF ;FÜFF ùY 

¡ FYõFF P=+ õFFÛFFÎÜF àÑF õFW õæFU=_+¶F áFW&FFk=+ÎF PõFÊF¶FXk =W+ EÎF]õFFÞ PæF¸FUÜF 

PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW =+U EÎF]ÛFP¶F =W+ PáFJ EÑFWP‡ F¶F ùY JæFk =+ÛÑFÎFU =+U 

ÒFPÑ¶FÜFFc JæFk æÜFÜF =W+æFáF =+ÛÑFÎFU =W+ ÒÙFkÍFÎF EZÞ PÎF¼WèF=+Xk =W+  ÒFPÍF=+ÞµFXk 

=W+ EÎF]õFFÞ P=+J ¡ FF ÞùW ùYk, EZÞ

(;F) =+ÛÑFÎFU =+U ÑFPÞõFkÑFP¸FÜFXk =W+ EÎFPÍF=_+¶F EPÍF;FeùµF, ÒÜFX;F ÜFF Põ»FP¶FÜFXk =W+ 

PÎFæFFÞµF ÜFF ÜF»FF õFÛFÜF ÑF¶FF áF;FFÎFW =W+ PæFðFÜF ÛFWk õF]õFk;F¶F EFèæFFõFÎF Ò¼FÎF 

=+Þ¶FU ùYk, P¡ FÎF=+F PæF¸FUÜF PæFæFÞµFXk ÑFÞ ÚFZP¶F=+ ÒÚFFæF ÑF°s õF=+¶FF »FF—

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =+U Ek¶FPÎFaPù¶F õFUÛFFÙFÊ¶FFJc

PÎFÜFk·FµF =+F EP¶F=e+ÛFµF =+ÞÎFW æFFáFU PÛFáFUÚF;F¶F ÜFF EÎF]P˜ F¶F ÒÙFkÍFÎF =+U õFkÚFFæFÎFF 

õFÛFW¶F PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U Ek¶FPÎFaPù¶F õFUÛFFÙFÊ¶FFEXk 

=W+ =+FÞµF ˜ F[=+ ÜFF ÍFX&FFÍF°sU =+U æF¡ Fù õFW ÛFù¶æFÑF[µFa ;FáF¶F ÙFÜFFÎFÙFF¡ FU fF©  õF=+¶FU ùY 

JæFk ÑF¶FF ÎFùUk ˜ FáF õF=+¶FF ùY—  õFF»F ùU, ÚFFæFU EæFPÍFÜFXk =W+ PáFJ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =W+ P=+õFU ÛF[áÜFFk=+ÎF =+U ÒFÜFX¡ FÎFF ¡ FXP&FÛF =W+ EÍFUÎF ùY 

P=+ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF Põ»FP¶FÜFXk ÛFWk ÑFPÞæF¶FaÎF =W+ =+FÞµF 

EÑFÜFFaÑ¶F ùX õF=+¶FF ùY ÜFW P×+Þ ÎFUP¶FÜFXk ÜFF ÑFÊP¶FÜFXk =W+ õFF»F EÎF]ÑFFáFÎF =W+ õ¶FÞ ÛFWk 

=+ÛFU EF õF=+¶FU ùY—

ÜFX;ÜF¶FFÒFÑ¶F ÞFÜF

ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU EZÞ õÑFñU=+ÞµF =W+ EÎF]õFFÞ JæFk ùÛFFÞU áFW&FFÑFÞU‡ FF =W+ EFÍFFÞ 

ÑFÞ 31 ÛFF˜ Fa, 2018 =W+ EÎF]õFFÞ PÎFÛÎFPáFP&F¶F ÚFZP¶F=+ =+ÛF¡ FXÞU P˜ FPû¶F =+U ;FGa ùY:
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(a) The Company did not have an appropriate internal control 

system for customer acceptance, credit evaluation and 

establishing credit limits for sales, which could potentially 

result in the Company recognizing revenue without 

establishing reasonable certainty of ultimate collection. 

The internal control over follow up with the customers for 

recovery of dues is inadequate.

(b) The Company did not have an appropriate internal control 

system with regard to pledged stock of raw materials 

procured by the Company on behalf of its customers and 

kept under the control of the Custodian appointed by the 

Company resulting in unauthorized liftment of the 

materials from the godowns.

A ‘material weakness’ is a deficiency, or a combination of 

deficiencies, in internal financial control over financial 

reporting, such that there is a reasonable possibility that a 

material misstatement of the company’s annual or interim 

financial statements will not be prevented or detected on a 

timely basis.

In our opinion, except for the possible effects of the material 

weaknesses described above on the achievements of the 

objectives of the control criteria, the Company has maintained, 

in all material aspects, adequate internal financial controls 

system over financial reporting and such internal financial 

controls over financial reporting were operating effectively as 
stat 31  March 2018, based on the internal financial control over 

financial reporting criteria established by the Company 

considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India.

For D. K. Chhajer & Co.

Chartered Accountants

FRN 304138E

Niraj K. Jhunjhunwala

Place: Kolkata Partner

Date : 27.07.2018 Membership No. 057170

(=+) =+kÑFÎFU =W+ ÑFFõF ;FeFù=+ =+U õæFU=_+P¶F, K+µF ÛF[áÜFFk=+ÎF EZÞ PÙF=e+U =W+ PáFJ K+µF 

õFUÛFF =+U õ»FFÑFÎFF ùW¶F] =+XGa HÑFÜF]ƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFáFU ÎFùUk ùY ¡ FX Ek¶F 

ÛFWk õFk;Feù =+U ¶F=a+õFk;F¶F õF]PÎFPè˜ F¶F¶FF P=+J PÙFÎFF =k+ÑFÎFU =+U ÞF¡ FõæF ÑFù˜ FFÎF ÛFWk 

õFkÚFFæFU ÑFPÞµFFÛF ùX õF=W+—  ÙF=+FÜFF ÞFPèF =+U æFõF[áFU =W+ PáFJ ;FeFù=+Xk õFW 

¶F¼]ÑFÞFk¶F =+FÜFaæFFPùÜFXk =W+ PáFJ EFk¶FPÞ=+ PÎFÜFk·FµF ÑFÜFFaÑ¶F ÎFùUk ùY—

(&F) =k+ÑFÎFU =W+ ÑFFõF EÑFÎFW ;FeFù=+ =+U EXÞ õFW =k+ÑFÎFU ÂFÞF õFk;Feù =+U ;FGa =+˜ ˜ FU 

õFFÛF;FeU =W+ ÙFkÍF=+ Þ&FW õ© Fg=+ JæFk =k+ÑFÎFU ÂFÞF PÎFÜF]ƒ ¶F P=+J ;FJ EPÚFÞ‡ F=+ =W+ 

PÎFÜFk·FµF =W+ EÍFUÎF Þ&FW õ© Fg=+ =W+ PæFðFÜF ÛFWk =+XGa HÑFÜF]ƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF 

ÒµFFáFU ÎFùUk ùY, P¡ FõFõFW ;FX¼FÛFXk õFW õFFÛFP;FeÜFFc EÎFPÍF=_+¶F àÑF õFW áFW ¡ FFÜFU ;FGa 

ùYk—

iÚFZP¶F=+ =+ÛF¡ FXÞUj æFõ¶F]¶F : PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÛFWk GõF 

¶FÞù =+U J=+ =+ÛFU ÜFF =+PÛFÜFXk =+F õFkÜFX¡ FÎF ùY P=+ J=+ ÜF»FF õFk;F¶F õFkÚFFæFÎFF Þù¶FU ùY 

P=+ =k+ÑFÎFU =W+ æFFPðFa=+ ÜFF Ek¶FPÞÛF PæF¸FUÜF PæFæFÞµF =+U ÚFZP¶F=+ ;FáF¶F ÙFÜFFÎFÙFF¡ FU =+X 

õFÛFÜFFÍFFÞ ÑFÞ  ÞX=+F ÎFùUk ¡ FF õF=W+;FF ÜFF ÑF¶FF ÎFùUk ̃ FáF ÑFFJ;FF—

ùÛFFÞU ÞFÜF ÛFWk, PÎFÜFk·FµF ÛFFÎF¼k° =W+ HÇWèÜFXk =+X ÒFÑ¶F =+ÞÎFW =W+ PáFJ I+ÑFÞ æFPµFa¶F 

ÚFZP¶F=+ =+ÛF¡ FXÞU =W+ õFkÚFFæFU ÒÚFFæFXk =+X š X°s =+Þ, =k+ÑFÎFU ÎFW õFÚFU ÚFZP¶F=+ ÑFùáF]EXk 

ÛFWk PæF¸FUÜF PÞÑFXP© b;F ÑFÞ ÑFÜFaFÑ¶F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÒµFFáFU =+F Þ&FÞ&FFæF P=+ÜFF 

ùY JæFk ÚFFÞ¶FUÜF õFÎF¼U áFW&FFÑFFáF õFkõ»FF ÂFÞF ¡ FFÞU PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ 

PæF¸FUÜF PÎFÜFk·FµFXk =+U áFW&FFÑFÞU‡ FF ÑFÞ EÎF]¼WèF P© ÑÑFµFU ÛFWk æÜFƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF =+U 

EPÎFæFFÜFa PæFðFÜFæFõ¶F]EXk =+X PæF˜ FFÞ ÛFWk áFW¶FW CJ =k+ÑFÎFU ÂFÞF õ»FFPÑF¶F PæF¸FUÜF PÞÑFXP© b;F 

ÛFFÎF¼k° ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =W+ EFÍFFÞ ÑFÞ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ JWõFW 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF 31 ÛFF˜ Fa 2018 =+X ÒÚFFæFU àÑF õFW Ò˜ FFPáF¶F »FW—

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+.
õFÎF¼U áFW&FFÑFFáF

J×+EFÞJÎF 304138Ga

ÎFUÞ¡ F =W+ ¤ F]ÎF¤ F]ÎFæFFáFF
õ»FFÎF : =+XáF=+F¶FF                                              õFF¤ FW¼FÞ
¶FFÞU&F : 27.07.2018                           õF¼õÜF¶FF õFk. 057170
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COMMENTS OF THE COMPTROLLER AND AUDITOR 

GENERAL OF INDIA UNDER SECTION 143(6)(b) READ 

WITH SECTION 129(4) OF THE COMPANIES ACT, 2013 ON 

THE CONSOLIDATED FINANCIAL STATEMENTS OF 
st MSTC LIMITED, KOLKATA FOR THE YEAR ENDED 31

MARCH 2018 

The preparation of consolidated financial statements of MSTC 
stLimited for the year ended 31  March 2018 in accordance with 

the financial reporting framework prescribed under the 

Companies Act, 2013 (Act) is the responsibility of the 

management of the Company. The Statutory Auditors 

appointed by the Comptroller and Auditor General of India 

under section 139(7) read with section 129(4) of the Act are 

responsible for expressing opinion on the financial statements 

under section 143 read with section 129(4) of the Act based on 

independent audit in accordance with the standards on 

auditing prescribed  under section 143(10) of the Act. This is 

stated to have been done by them vide their Audit Report 
thdated 27  July 2018.

I, on behalf of the Comptroller and Auditor General of India, 

have conducted a supplementary audit of the consolidated 
stfinancial statements of MSTC Limited for the year ended 31  

March, 2018 under Section 143(6)(a) read with section 129(4) 

of the Act. We conducted a supplementary audit of the 

financial statements of MSTC Limited and its subsidiary 

company Ferro Scrap Nigam Limited for the year ended on 

that date. Further, section 139(5) and 143(6)(a) of the Act 

are not applicable to its Joint Venture Company Mahindra 

MSTC Recycling Private Limited being private entity for 

appointment of their Statutory Auditor nor for conduct of 

supplementary audit. Accordingly, Comptroller & Auditor 

General of India has neither appointed the Statutory 

Auditors nor conducted the supplementary audit of this 

company. This supplementary audit has been carried out 

independently without access to the working papers of the 

statutory auditors and is limited primarily to inquiries of the 

statutory auditors and company personnel and a selective 

examination of some of the accounting records.

On the basis of my supplementary audit nothing significant 

has come to my knowledge which would give rise to any 

comment upon or supplement to Statutory Auditors’ Report 

under section 143 (6) (b) of the Act.

For and on behalf of the

Comptroller & Auditor General of India

(Suparna Deb)

Director General of Commercial Audit &

Place : Kolkata  Ex-officio Member, Audit Board-I,

Date : 14.09.2018 Kolkata

JÛFJõF© UõFU PáFPÛF© W°, =+XáF=+F¶FF =W+  ÛFF˜ Fa, =+X õFÛFFÑ¶F 
CJ æFðFa =W+ õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµF ÑFÞ =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 
=+U ÍFFÞF  129 (4) =W+ õFF»F ÑFP*¶F ÍFFÞF 143 (6) (&F) =W+ Ek¶F;Fa¶F 
PÎFÜFk·F=+ JæFk ÛFùF áFW&FFÑFÞU‡ F=+ =+U P© ÑÑFPµFÜFFc

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 (EPÍFPÎFÜFÛF)=W+ Ek¶F;Fa¶F PæFPÎFP¼añ PæF¸FUÜF PÞÑFX© a =W+ 

EÍFUÎF Ò¼FÎF àÑFÞW&FF =W+ EÎF]õFFÞ 31 ÛFF˜ Fa 2018 =+X õFÛFFÑ¶F CJ æFðFa =W+ PáFJ 

JÛFJõF© UõFU PáFPÛF© W° =+F õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµF ¶FYÜFFÞ =+ÞÎFF =k+ÑFÎFU =W+ ÒÙFkÍFÎF 

=+F H¸FÞ¼FPÜF¶æF ùY—  EPÍFPÎFÜFÛF =+U ÍFFÞF 129(4) =W+ õFF»F ÑFP*¶F ÍFFÞF 139(7) =W+ 

Ek¶F;Fa¶F ÚFFÞ¶F =W+ PÎFÜFk·F=+ EZÞ ÛFùF áFW&FFÑFÞU‡ F=+ ÂFÞF PÎFÜF]ƒ ¶F P=+J ;FJ õFFkPæFPÍF=+ 

áFW&FF ÑFÞU‡ F=+ EPÍFPÎFÜFÛF =+U ÍFFÞF 143(10) =W+ EÍFUÎF PæFPÎFÍFFaPÞ¶F áFW&FFk=+ÎF 

ÛFFÎF¼µ°Xk =W+ EÎF]õFFÞ õæF¶Fk·F áFW&FF ÑFÞU‡ FF =W+ EFÍFFÞ ÑFÞ =k+ÑFÎFU EPÍFPÎFÜFÛF =+U ÍFFÞF 

129(4) =W+ õFF»F ÑFP*¶F ÍFFÞF 143 =W+ Ek¶F;Fa¶F GÎF PæF¸FUÜF PæFæFÞµF ÑFÞ PæF˜ FFÞ Ò=+©  

=+ÞÎFW =W+ PáFJ H¸FÞ¼FÜFU ùYk—  ÜFù HÎF=+U áFW&FF ÑFÞU‡ FF PÞÑFX© a P¼ÎFFk=+ 27 ¡ F]áFFGa, 

2018 =W+ EÎF]õFFÞ HÎF=W+ ÂFÞF P=+ÜFF ;FÜFF ÙF¶FFÜFF ;FÜFF ùY—

ÛFYkÎFW, ÚFFÞ¶F =W+ PÎFÜFk·F=+ EZÞ ÛFùF áFW&FFÑFÞU‡ F=+ =+U EXÞ õFW 31 ÛFF˜ Fa, 2018 =+X 

õFÛFFÑ¶F æFðFa =W+ PáFJ JÛFJõF© UõFU PáFPÛF© W° =W+ õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµFXk =+U 

EPÍFPÎFÜFÛF =+U ÍFFÞF 129 (4) =W+ õFF»F ÑFP*¶F ÍFFÞF +143(6) (=+) =W+ Ek¶F;Fa¶F 

EÎF]ÑF[Þ=++áFW&FF ÑFÞU‡ FF =+F õFk˜ FFáFÎF P=+ÜFF ùY—  ùÛFÎFW Hƒ ¶F ¶FFÞU&F =+X õFÛFFÑ¶F æFðFa =W+ 

PáFJ JÛFJõF© UõFU PáFPÛF© W° JæFk GõF=+U õFùFÜF=+ =k+ÑFÎFU ×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° 

=W+ PæF¸FUÜF PæFæFÞµFXk =+U EÎF]ÑF[Þ=+ áFW&FF ÑFÞU‡ FF =+U ùY—  GõF=W+ EáFFæFF, EPÍFPÎFÜFÛF =+U 

ÍFFÞF 139(5) EZÞ 143(6)(=+), õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU ÛFPùk½F JÛFJõF© UõFU 

ÞUõFFGPƒ áFk;F ÒFGæFW©  PáFPÛF© W° ÑFÞ PÎF¡ FU ‡ FW·F =+U õFkõ»FF ùXÎFW =W+ =+FÞµF æFYÍFFPÎF=+ 

áFW&FFÑFÞU‡ F=+ =+U PÎFÜF]Pƒ ¶F =W+ PáFJ EZÞ GõF =k+ÑFÎFU =W+ EÎF]ÑF[Þ=+ áFW&FFÑFÞU‡ FF 

õFk˜ FFáFÎF =W+ PáFJ áFF;F[ ÎFùUk ùY—  ¶F¼ÎF]õFFÞ PÎFÜFk·F=+ JæFk ÛFùF áFW&FFÑFÞU‡ F=+ ÎFW æFYÍFFPÎF=+ 

áFW&FF ÑFÞU‡ F=+ =+U PÎFÜF]Pƒ ¶F ÎFùUk =+U ùY EZÞ ÎF ùU GõF =k+ÑFÎFU =+U ÑF[Þ=+ áFW&FF ÑFÞU‡ FF 

=+F EFÜFX¡ FÎF P=+ÜFF ùY—  õFFkPæFPÍF=+ áFW&FF ÑFÞU‡ F=+ =W+ =+FÜFa=+FÞU =+F;F¡ FF¶F =+X ¼W&FW 

ÙF;FYÞ ÜFù EÎF]ÑF[Þ=+ áFW&FF ÑFÞU‡ FF õæF¶Fk·F àÑF õFW =+U ;FGa ùY EZÞ ÛF]&ÜF¶F: õFFkPæFPÍF=+ 

áFW&FF ÑFÞU‡ F=+Xk JæFk =k+ÑFÎFU =W+ =+FPÛFa=+Xk =+U ÑF[š ¶FFš  EZÞ =]+š  áFW&FFk=+ÎF EPÚFáFW&FXk 

=+U ̃ F]PÎFk¼F ÑFÞU‡ FF ¶F=+ õFUPÛF¶F ùY—

ÛFWÞU EÎF]ÑF[Þ=+ áFW&FF ÑFÞU‡ FF =W+ EFÍFFÞ ÑFÞ ÛFWÞW õFk£ FFÎF ÛFWk =+XGa ÚFU ÛFù¶æFÑF[µFa ¶F»ÜF ÎFùUk 

EFÜFF ùY, P¡ FõFõFW P=+ EPÍFPÎFÜFÛF =+U ÍFFÞF 143 (6) (&F) =W+ EÍFUÎF õFFkPæFPÍF=+ áFW&FF 

ÑFÞU‡ F=+ PÞÑFX© a ÑFÞ =+XGa P© ÑÑFµFU E»FæFF ÑF[Þ=+ Ò¼FÎF P=+ÜFF ¡ FF õF=W+—

ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùF áFW&FFÑFÞU‡ F=+

EZÞ HÎF=+U EXÞ õFW

(õF]ÑFµFFa ¼WæF)

æFFPµFP¡ ÜF=+ áFW&FF ÑFÞU‡ FF =W+ ÛFùF PÎF¼WèF=+ EZÞ

õ»FFÎF : =+XáF=+F¶FF ÑF¼WÎF õF¼õÜF, áFW&FF ÑFÞU‡ FF ÑFðFa¼-—

31 2018 
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(` áFF&F ÛFWk Amount in lakh)

õ© Yk°JáFXÎF ¶F]áFÎF ÑF·F : 31 ÛFF˜ Fa 2018 Standalone Balance Sheet as at 31  March 2018
  

ÑFPÞõFkÑFP¸FÜFFk
1. ;FYÞ - ÛFZ¡ F[¼F ÑFPÞõFkÑFP¸FÜFFk (1) Non-current assets

(=+) õFkÑFP¸F, õFkÜFk·F EZÞ HÑF=+ÞµF (a) Property, Plant and Equipment 2 309 357

(&F) Ò;FP¶F ÛFWk ÑF[k¡ FU;F¶F =+FÜFa (b) Capital Work in Progress 2 648                             -

(;F) EÛF[¶Fa õFkÑFP¸FÜFFk (c) Intangible assets 2 90 143

(fF) PæF¸FUÜF õFkÑFP¸FÜFFk (d) Financial assets
(i) PÎFæFWèF (i)  Investments  

(=+) õFùFÜF=+ =k+ÑFÎFU ÛFWk (a) In Subsidiary 3 1,581 1,581

(&F) õFkÜF]ƒ ¶F HÑF=e+ÛF ÛFWk (b) In Joint Venture 3 1,060 310
(ii) EÎÜF PæF¸FUÜF õFkÑFP¸FÜFFk (ii) Other financial assets 4 573 652

(‘ ~) ;FYÞ-ÛFZ¡ F[¼F =+Þ õFkÑFP¸F (e) Non-Current tax assets 5 1,713 459

(˜ F) EFõ»FP;F¶F =+Þ õFkÑFP¸F (èF]Ê) (f) Deferred tax assets (net) 6 29,721 31,078

(š ) EÎÜF ;FYÞ ÛFZ¡ F[¼F ÑFPÞõFkÑFP¸FÜFFk (g) Other non current assets 7 1,039 392
Total non- current assets 36,734 34,972

2. ÛFZ¡ F[¼F ÑFPÞõFkÑFP¸FÜFFk (2) Current assets

(=+) GkæFWk© ÞU (ÛFFáFõF[˜ FU) (a) Inventories 8 - 7,074

(&F) PæF¸FUÜF õFkÑFP¸FÜFFk (b) Financial assets
(i) æÜFFÑFFÞ ÒFÑÜF (i) Trade receivables 9 3,84,221 3,61,887
(ii) ÎF=+¼ EZÞ ÎF=+¼ õFÛF=+‡ F (ii) Cash and cash equivalents 10 17,574 7,178
(iii) EÎÜF ÙFYk=+ èFWðF (iii) Other Bank Balances 11 33,010 37,680
(iv) EÎÜF PæF¸FUÜF õFkÑFP¸FÜFFk (iv) Other financial assets 12 3,942 6,252

(;F) EÎÜF ÛFZ¡ F[¼F õFkÑFP¸FÜFFk (c) Other current assets 13 477 843
=]+áF ÛFZ¡ F[¼F õFkÑFP¸F Total current assets 4,39,224 4,20,914
=]+áF ÑFPÞõFkÑFP¸FÜFFk TOTAL ASSETS 4,75,958 4,55,886

GPƒ æF© U JæFk ¼WÜF¶FF EQUITY AND LIABILITIES

(1) GPƒ æF© U (1) Equity

(=+) GPƒ æF© U èFWÜFÞ ÑF[k¡ FU (a) Equity Share Capital 14 3,520 1,760

(&F) EÎÜF GPƒ æF© U (b) Other equity 15 52,756 49,941
=]+áF GPƒ æF© U Total equity 56,276 51,701

(2) ;FYÞ-ÛFZ¡ F[¼F ¼WÜF¶FF (2) Non-current liabilities

(=+) PæF¸FUÜF ¼WÜF¶FF (a) Financial liabilities
(i) æÜFFÑFFÞ ¼WÜF (i) Trade payables 16 26 26
(ii) EÎÜF PæF¸FUÜF ¼WÜF¶FF (ii) Other financial liabilities 17 94 68

(&F) ÒFæFÍFFÎF (b) Provisions 18 1,664 1,281

(;F) EÎÜF ;FYÞ ÛFZ¡ F[¼F ¼WÜF¶FF (c) Other non-current liabilities 19 737 568
=]+áF ;FYÞ ÛFZ¡ F[¼F ¼WÜF¶FF Total non- current liabilities 2,521 1,943

(2) ÛFZ¡ F[¼F ¼WÜF¶FF (3) Current liabilities

(=+) PæF¸FUÜF ¼WÜF¶FF (a) Financial liabilities
(i) K+µF (i) Borrowings 20 76,164 68,835
(ii) æÜFFÑFFÞ ¼WÜF (ii) Trade payables 21 2,55,237 2,52,630
(iii) EÎÜF PæF¸FUÜF ¼WÜF¶FF (iii) Other financial liabilities 22 84,174 79,795

(&F) EÎÜF ÛFZ¡ F[¼F ¼WÜF¶FF (b) Other current liabilities 23 1,586 982
=]+áF ÛFZ¡ F[¼F ¼WÜF¶FF Total current liabilities 4,17,161 4,02,242

=]+áF ¼WÜF¶FF Total liabilities 4,19,682 4,04,185

=]+áF GPƒ æF© U JæFk ¼WÜF¶FF TOTAL EQUITY AND LIABILITIES 4,75,958 4,55,886
õFkáF;ÎF P© ÑÑFPµFÜFFc ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ PæF¸FUÜF The accompanying notes forms an integral part of the financial statements. 

PæFæFÞµF =W+ EPÚFÎÎF PùõõFF ÛFFÎFU ¡ FFJk;FU— In terms of our report of even date.

` 
st

st stPæFæFÞµF  Notes As at 31  Mar 2018 As at 31  Mar 2017

ASSETS

1,047 500

=]+áF ;FYÞ-ÛFZ¡ F[¼F ÑFPÞõFkÑFP¸FÜFFk

P© ÑÑFPµFÜFFk

ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ
=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+. For  D.K. Chhajer & Co.   
õFÎF¼U áFW&FFÑFFáF Chartered Accountants
J×+EFÞJÎF : 304138E FRN : 304138E

õFUJ ÎFUÞ¡ F =]+ÛFFÞ ¤ F]ÎF¤ F]ÎFæFFáFF CA Niraj K. Jhunjhunwala (ÙFU.ÙFU. PõFkù) (B.B Singh) (J.=W+. ÙFõF]) (A. K. Basu)
õFF¤ FW¼FÞ EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+  
JÛF ÎFk. : 057170 M. No : 057170 °UEFGaJÎF - 03212787 MANAGING DIRECTOR °UEFGaJÎF- 03102901 DIN- 03102901

DIN- 03212787

P¼ÎFFk=+ : 27.07.2018 Dated : 27.07.2018 EFÞ.=W+. ˜ FZÍF]ÞU (R K Chaudhuri) (E¡ FÜF =]+ÛFFÞ ÞFÜF) (Ajay Kumar Rai)
õ»FFÎF : =+XáF=+F¶FF Place : Kolkata ÛF]&ÜF ÛFùFÒÙFkÍF=+, PæF¸F JæFk áFW&FF CHIEF GENERAL MANAGER =k+ÑFÎFU õFP˜ FæF COMPANY SECRETARY

FINANCE & ACCOUNTS

In terms of  our report of even date =_+¶FW JÛFJõF© UõFU PáFPÛF© W°      For    MSTC LIMITED

Partner CHAIRMAN-CUM- PÎF¼WèF=+ PæF¸F DIRECTOR FINANCE
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PæFæFÞµF Particulars

Note Current year Previous year
31.03.2018 31.03.2017  

ÑFPÞõFkÑFP¸FÜFFk

I ÑFPÞ˜ FFáFÎF õFW ÞF¡ FõæF

II EÎÜF EFÜF II Other Income 25 51,323 6,883

III =]+áF ÞF¡ FõæF (I + II)

IV æÜFÜF IV EXPENSES

(=+) æÜFFÑFFÞ;F¶F ÛFFáF =+U &FÞU¼FÞU (a) Purchases of Stock-in-Trade 26 1,47,896 1,24,247

(&F) ¶FYÜFFÞ æFõ¶F]EXk =W+ õ© Fg=+ ÛFWk ÙF¼áFFæF (b) Changes in stock of finished goods,

 =+FÜFa Ò;FP¶F EZÞ æÜFFÑFFÞ;F¶F ÛFFáF  work-in-progress and stock-in-trade 7,074 (5545)

(;F) =+ÛFa˜ FFÞU Pù¶FáFFÚF ÑFÞ æÜFÜF (c) Employee benefit expense 27 8,740 5,006

(fF) PæF¸FUÜF æÜFÜF (d) Finance costs 28 6,729 6,699

(‘ ~) ÛF[áÜFAFõF JæFk ÑFPÞèFXÍFÎF æÜFÜF (e) Depreciation and amortisation expense 2 145 142

(˜ F) EÎÜF æÜFÜF (f) Other expenses 29 64,207 9,542

=]+áF æÜFÜF Total Expenses 2,34,791 1,40,091

V =+Þ õFW ÑF[æFa áFFÚF (III- IV) V Profit before tax  (III- IV) 11,159 9,661

VI =+Þ æÜFÜF VI Tax Expense 36

(=+) æF¶FaÛFFÎF =+Þ (a) Current tax  2,225 3,388

(&F) EFõ»FP;F¶F =+Þ (b) Deferred tax  1,271 (270)

=]+áF =+Þ æÜFÜF Total tax expense 3,496 3,118

VII æFðFa =W+ PáFJ áFFÚF (V- VI) VII Profit for the year (V- VI) 7,663 6,543

VIIIEÎÜF æÜFFÑF=+ EFÜF VIII Other comprehensive income

(=+) æFõ¶F] ¡ FX áFFÚF ÜFF ùFPÎF =W+ PáFJ ÑF]ÎFæF;FUa=+ÞµF (a) Items that will not be reclassified to profit or loss

      ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF =+F ÑFÎ] F:ÛFFÑFÎF ÎFùU k P=+ÜFF ;FÜFF Remeasurement of Defined Benefit Plan 40 (119) (916)

(&F) HÑFÞXƒ ¶F ÑFÞ EFÜF =+Þ (b) Income tax on above (86) 317 

(205) (599)

IX æFðFa =W+ PáFJ =]+áF æÜFFÑF=+ EFÜF (VII + VIII) IX Total comprehensive income for the year (VII + VIII) 7,458 5,944

X ÒP¶F GPƒ æF© U èFÜW FÞ E¡ FÎa F (EPk =+¶F ÛFá[ ÜF `  Ò¶ÜF=W +) X Earnings per equity share (face value ` 10 each): 37

(=+) ÙFWPõF=+ (` ÛFWk.) (a) Basic (in `) 22 19 

(&F) °FÜFáÜF[© W° (` ÛFWk.) (b) Diluted (in `) 22 19 

õFkáF;ÎF P© ÑÑFPµFÜFFc ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ PæF¸FUÜF The accompanying notes forms an integral part of the financial statements.

PæFæFÞµF =W+ EPÚFÎÎF PùõõFW ÛFFÎFU ¡ FFJk;FU— In terms of our report of even date.

P© ÑÑFµFU æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

ASSETS

I Revenue from operations 24 1,94,627 1,42,869

III Total Revenue (I + II) 2,45,950 1,49,752

10

(` áFF&F ÛFWk Amount in ` lakh)

31 ÛFF˜ Fa 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ áFFÚF JæFk ùFPÎF =+F õ© Yk°JáFFÎF PæFæFÞµF
stStandalone Statement of Profit & Loss for the period 31  March 2018

ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ
=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+. For  D.K. Chhajer & Co.   
õFÎF¼U áFW&FFÑFFáF Chartered Accountants
J×+EFÞJÎF : 304138E FRN : 304138E

õFUJ ÎFUÞ¡ F =]+ÛFFÞ ¤ F]ÎF¤ F]ÎFæFFáFF CA Niraj K. Jhunjhunwala (ÙFU.ÙFU. PõFkù) (B.B Singh) (J.=W+. ÙFõF]) (A. K. Basu)
õFF¤ FW¼FÞ EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+  
JÛF ÎFk. : 057170 M. No : 057170 °UEFGaJÎF - 03212787 MANAGING DIRECTOR °UEFGaJÎF- 03102901 DIN- 03102901

DIN- 03212787

P¼ÎFFk=+ : 27.07.2018 Dated : 27.07.2018 EFÞ.=W+. ˜ FZÍF]ÞU (R K Chaudhuri) (E¡ FÜF =]+ÛFFÞ ÞFÜF) (Ajay Kumar Rai)
õ»FFÎF : =+XáF=+F¶FF Place : Kolkata ÛF]&ÜF ÛFùFÒÙFkÍF=+, PæF¸F JæFk áFW&FF CHIEF GENERAL MANAGER =k+ÑFÎFU õFP˜ FæF COMPANY SECRETARY

FINANCE & ACCOUNTS

In terms of  our report of even date =_+¶FW JÛFJõF© UõFU PáFPÛF© W°      For    MSTC LIMITED

Partner CHAIRMAN-CUM- PÎF¼WèF=+ PæF¸F DIRECTOR FINANCE
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Particulars ` ` áFF&F 
Nos. Face Value (`) (` Lakhs)  

=+ GPƒ æF© U èFWÜFÞ ` 10 Ò¶ÜFW=+ ¡ FFÞU, A Equity shares of `10 each issued, subscribed and fully paid

õFÙFõ=e+FGÙ° JæFk ÑF[µFa¶FÜFF Ò¼¸F

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2016 =+X Balance as at March 31, 2016 88,00,000 10 880

ÙFXÎFõF èFWÜFÞ 1:1 =W+ EÎF]ÑFF¶F ÛFWk ¡ FFÞU Bonus Shares issued in the ratio 1:1 88,00,000 10 880

èFWðF ÞFPèF 1 EÒYáF, 2017 =+X Balance as at April 01, 2017 1,76,00,000 10 1,760

ÙFXÎFõF èFWÜFÞ 1:1 =W+ EÎF]ÑFF¶F ÛFWk ¡ FFÞU Bonus Shares issued in the ratio1:1 1,76,00,000 10 1,760

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2018 =+X Balance as at March 31, 2018 3,52,00,000 10 3,520

&F EÎÜF GPƒ æF© U   B. Other Equity

õFFÛFFÎÜF ÒP¶FÍFFPÞ¶F EFÜF =]+áF
EFÞ‡ FµF

 General Retained Total
Reserve  Earnings

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2016 =+X Balance as at March 31, 2016 46,730 2,171 48,901

æFðFa =W+ áFFÚF Profit for the year     6,543  6,543 

æFðFa ùW¶F] EÎÜF æÜFFÑF=+ EFÜF Other Comprehensive Income for the year      (599)  (599)

õFFÛFFÎÜF EFÞP‡ F¶F ÛFWk Ek¶FÞµF/(õFW) Transfer to General Reserve/(From) 

ÒP¶FÍFFPÞ¶F EFÜF Retained Earning  203  (203)  -   

EkP¶FÛF áFFÚFFkèF PæF¸FUÜF æFðFa 15-16 Final Dividend FY 15-16     (1,804)  (1,804)

EPk ¶FÛF áFFÚFFèk F ÑFÞ áFFÚFFèF PæF¶FÞµF =+Þ PæF̧ FUÜF æFðF a 15-16 Dividend Distribution Tax on Final Dividend FY 15-16     (361)  (361)

PæF¸FUÜF æFðFa 16-17 =W+ PáFJ Ek¶FPÞÛF áFFÚFFkèF Interim Dividend  for FY 16-17  (1,672)  (1,672)

E¶k FPÞÛF áFFÚFFèk F ÑFÞ áFFÚFFèk F PæF¶FÞµF =+Þ PæF̧ FUÜF æFðF a 16-17 Dividend Distribution Tax on Interim Dividend FY 16-17  (187)  (187)

ÙFXÎFõF èFWÜFÞ ¡ FFÞU =+ÞÎFF Issue of Bonus Shares  (880)  (880)

èFWðF ÞFPèF 1 EÒYáF, 2017 =+X Balance as at April 01, 2017 46,933 3,008 49,941

æFðFa =W+ áFFÚF Profit for the year  7,663  7,663 

æFðFa ùW¶F] EÎÜF æÜFFÑF=+ EFÜF Other Comprehensive Income for the year  (205)  (205)

õFFÛFFÎÜF EFÞP‡ F¶F ÛFWk Ek¶FÞµF/(õFW) Transfer to General Reserve/(From) 

ÒP¶FÍFFPÞ¶F EFÜF Retained Earning 2,683  (2,683)  -   

Ek¶FPÞÛF P°PæF°Wk©  PæF¸FUÜF æFðFa 16-17 Final Dividend FY 16-17  (2,499)  (2,499)

EPk ¶FÛF áFFÚFFèk F ÑFÞ áFFÚFFèF PæF¶FÞµF =+Þ PæF̧ FUÜF æFðF a 16-17 Dividend Distribution Tax on Final Dividend FY 16-17  (384)  (384)

ÙFXÎFFõF èFWÜFÞ =+F ¡ FFÞU P=+ÜFF ¡ FFÎFF Issue of Bonus Shares  (1,760)  (1,760)

ÚF];F¶FFÎF èFWðF 31 ÛFF˜ Fa, 2018 Balance as at March 31, 2018 49,616 3,140 52,756

õFkáF;ÎF P© ÑÑFPµFÜFFc ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ The accompanying notes forms an integral part of the financial statements. 
PæF¸FUÜF PæFæFÞµF =W+ EPÚFÎÎF PùõõFW ÛFFÎFU ¡ FFJk;FU— In terms of our report of even date.

PæFæFÞµF õFk. EFkP=+¶F ÛF[áÜF ( )

(` áFF&F ÛFWk Amount in ` lakh)

31 ÛFF˜ Fa 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ GPƒ © æFU ÛFWk ÑFPÞæF¶FaÎF =+F õ© Yk°JáFXÎF PæFæFÞµF
stStandalone Statement of Changes in Equity for the year ended 31  March 2018

ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ
=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+. For  D.K. Chhajer & Co.   
õFÎF¼U áFW&FFÑFFáF Chartered Accountants
J×+EFÞJÎF : 304138E FRN : 304138E

õFUJ ÎFUÞ¡ F =]+ÛFFÞ ¤ F]ÎF¤ F]ÎFæFFáFF CA Niraj K. Jhunjhunwala (ÙFU.ÙFU. PõFkù) (B.B Singh) (J.=W+. ÙFõF]) (A. K. Basu)
õFF¤ FW¼FÞ EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+  
JÛF ÎFk. : 057170 M. No : 057170 °UEFGaJÎF - 03212787 MANAGING DIRECTOR °UEFGaJÎF- 03102901 DIN- 03102901

DIN- 03212787

P¼ÎFFk=+ : 27.07.2018 Dated : 27.07.2018 EFÞ.=W+. ˜ FZÍF]ÞU (R K Chaudhuri) (E¡ FÜF =]+ÛFFÞ ÞFÜF) (Ajay Kumar Rai)
õ»FFÎF : =+XáF=+F¶FF Place : Kolkata ÛF]&ÜF ÛFùFÒÙFkÍF=+, PæF¸F JæFk áFW&FF CHIEF GENERAL MANAGER =k+ÑFÎFU õFP˜ FæF COMPANY SECRETARY

FINANCE & ACCOUNTS

In terms of  our report of even date =_+¶FW JÛFJõF© UõFU PáFPÛF© W°      For    MSTC LIMITED

Partner CHAIRMAN-CUM- PÎF¼WèF=+ PæF¸F DIRECTOR FINANCE
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Particulars As at As at

 31st Mar 2018 31st Mar 2017  
=+

æFðFa =W+ PáFJ =+Þ õFW ÑF[æFa áFFÚF Profit Before Tax for the year 11,159 9,661
õFÛFFÜFX¡ FÎF : Adjustments for:
ÛF[áÜFAFõF / ÑFPÞèFXÍFÎF æÜFÜF  Depreciation /Amortisation Expenses 145 142
áFFÚFFkèF õFW EFÜF Dividend Income (617) (888)
ÙÜFF¡ F õFW EFÜF Interest Income  (1,891) (3,535)
PæF¸FUÜF áFF;F¶F Finance Cost 6,729 6,699
õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+U PÙF=e+U õFW ùFPÎF Loss on sale of Property Plant and Equipments 2  - 
EFæFèÜF=+ ÎFùUk Þù ;FJ ÒFæFÍFFÎF ÑF]ÎFÞFkP=+¶F P=+J ;FJ Provision no Longer Required Written Back (45,952)  (2,418)
&FÞFÙF K+µF ÙFª W &FF¶FF ÛFWk °FáFF ;FÜFF Bad Debt Witten Off 45,941 2,418
&FÞFÙF JæFk õFkP¼;ÍF EP;FeÛF =W+ PáFJ ÒFæFÍFFÎF Provision for Bad and Doubtful Advances 13,881 3,122
¼WÜF¶FF ÑF]ÎFÞFkP=+¶F =+U ;FGa Liability written Back (2,817)  - 
=+FÜFaèFUáF ÑF[k¡ FU ÑFPÞæF¶FaÎF õFW ÑF[æFa ÑFPÞ˜ FFáFÎF áFFÚF Operating profit before Working Capital changes 26,580 15,201
ÑFPÞ˜ FFáFÎF õFkÑFP¸F JæFk ¼FPÜF¶æF ÛFWk ÑFPÞæF¶FaÎF ùW¶F] õFÛFFÜFX¡ FÎF Adjustments for changes in Operating Assets & Liabilities
ÑFPÞõFkÑFP¸F õFkÑFP¸F ÛFWk (æF_PÊ)/=+ÛFU ùW¶F] õFÛFFÜFX¡ FÎF Adjustments for (increase) / decrease in Operating Assets:
=+FÜFaèFUáF ÑF[k¡ FU ÛFWk ;FP¶F Movement in working capital:
æÜFFÑFFÞ JæFk EÎÜF ÒFPÑ¶F ÛFWk (æF_PÊ)/=+ÛFU (Increase)/decrease in Trade and Other Receivables (33,751) (87,274)
EÎÜF ÑFPÞõFÛÑFP¸FÜFXk ÛFWk (æF_PÊ)/=+ÛFU (Increase)/decrease in Other Assets (281) 462
ÛFFáFõF[˜ FU ÛFWk (æF_PÊ)/=+ÛFU (Increase)/ decrease in Inventories 7,074 (5,545)
ÑFPÞ˜ FFáFÎF ¼FPÜF¶æF ÛFWk æF_PÊ/(=+ÛFU) ùW¶F] õFÛFFÜFX¡ FÎF Adjustments for increase / (decrease) in Operating Liabilities:
æÜFÑFFÞ ÚF];F¶FFÎF JæFk EÎÜF PæF¸FUÜF ¼FPÜF¶æF ÛFWk æF_PÊ/(=+ÛFU) Increase/ (decrease) in Trade Payables & Others Financial Liabilities 9,832 32,286
EÎÜF ¼FPÜF¶æF ÛFWk æF_PÊ/(=+ÛFU) Increase/ (decrease) in Other Liabilities 773 (463)
ÒFæFÍFFÎFXk ÛFWk æF_PÊ/(=+ÛFU) Increase/ (decrease) in Provisions 264 365
ÑFPÞ˜ FFáFÎF õFW ÎF=+¼ =+U õF_Pñ Cash generated from Operations 10,491 (44,968)
Ò¶ÜF‡ F =+Þ ÚF];F¶FFÎF (èF]Ê æFFÑFõFU) Direct Taxes Paid (Net of Refund) (3,480) (4,041)
ÑFPÞ˜ FFáFÎF =+FÜFa=+áFFÑF õFW èF]Ê ÎF=+¼ Net cash from Operating Activities 7,011 (49,009)

&F) PÎFæFWèF ;FP¶FPæFPÍFÜFXk õFW ÎF=+¼ ÒæFFù : B. CASH FLOW FROM INVESTING ACTIVITIES
õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµFXk ÑFÞ ÒFPÑ¶F (èF]Ê) Proceeds of Property Plant and Equipment (Net) (695) (207)
PÛFÜFF¼U ¡ FÛFF ÛFWk PÎFæFWèF Investment In Fixed Deposits 4,670 26,411
õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF Investment in Joint Venture (750) (310)
ÙÜFF¡ F ÒFÑ¶F Interest received 1,828 3,687
áFFÚFFkèF EFÜF Dividend Income 617 888
PÎFæFWèF =+FÜFa=+áFFÑF ÛFWk èF]Ê ÎF=+¼ Net cash used in Investing Activities 5,670 30,469

(;F) PæF¸FUÜF =+FÜFa=+áFFÑF õFW ÎF=+¼ ÒæFFù C. CASH FLOW FROM FINANCING ACTIVITIES
EáÑFPÛFÜFF¼U HÍFFÞU ÑFÞ ÒFPÑ¶F/(˜ F]=+Z¶FU) Proceeds/(Repayment) of Short Term Borrowings (151)  12,170 
ÙÜFF¡ F ÚF];F¶FFÎF Interest Paid (6,731)  (6,689)
áFFÚFFkèF ÚF];F¶FFÎF Dividend Paid (2,499) (3,476)
áFFÚFFkkèF ÑFÞ =+Þ Tax on Dividends (384) (548)
PæF¸FUÜF =+FÜFa=+áFFÑF ÛFWk æÜFæFB¶F èF]Ê ÎF=+¼ Net cash used in Financing Activities (9,765) 1,457
ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F (=++&F+;F) ÛFWk èF]Ê æF_PÊ/(=+ÛFU) Net increase/(decrease) in Cash & Cash equivalents(A+B+C) 2,916 (17,083)
æFðFa =W+ ÒFÞÛÚF ÛFWk ÎF=+¼ JæFk ÎF=+¼ =W+ õFÛF=+‡ F Cash and Cash equivalents at the beginning of the Year (5,738) 11,345
æFðFa =W+ Ek¶F ÛFWk ÎF=+¼ JæFk ÎF=+¼ =W+ õFÛF=+‡ F Cash and Cash equivalents at the end of the Year (2,822) (5,738)

ÍÜFFÎF ¼Wk : (1) =+Xñ=+ ÛFWk èFFPÛFáF Ek=+ ÙFPùæFFaù ¼èFFa¶FW ùYk Note :  (1) Figures in brackets indicate outflows.
 (2) ÎF=+¼ JæFk ÎF=+¼ õFÛF¶F]áÜF ¼èFFaÎFW æFFáFW PæFæFÞµF      (2) Statement Showing Cash and Cash Equivalents

st stPæFæFÞµF Particulars As at 31  Mar 2018 As at 31  Mar 2017
` in lakh ` in lakh

æFðFa =W+ Ek¶F ÛFWk ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F Cash and Cash equivalents at the end of the Year 17,574 7,178
fF© FJk : æFðFa =W+ Ek¶F ÛFWk EXæFÞ°dFØ©  ÙFYáFWkõF Less : Over Draft Balances at the end of the year  (20,396)  (12,916)
æFðFa =W+ Ek¶F ÛFWk èF]Ê ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F Net Cash and Cash equivalents at the end of the Year  (2,822)  (5,738)

PæFæFÞµF

. ÑFPÞ˜ FFáFÎF ;FP¶FPæFPÍFÜFXk õFW ÎF=+¼ ÒæFFù A. CASH FLOW FROM OPERATING ACTIVITIES

(` áFF&F ÛFWk Amount in ` lakh)

31 ÛFF˜ Fa 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ ÎF=+¼ ÒæFFù =+F õ© Yk°JáFXÎF =+F PæFæFÞµF
stStandalone Statement of Cash Flows for the Year ended 31  March 2018
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NOTES TO STANDALONE FINANCIAL STATEMENTS 
STFOR THE YEAR ENDED 31  MARCH, 2018

1.A .General Information

MSTC Limited a Miniratna Category-II Company was 

incorporated under the   Companies Act, 1956 on 9th 

September, 1964. The Company undertakes trading activities, 

e-commerce and also disposal of ferrous and non-ferrous 

scrap, surplus stores, minerals, agri and forest produces etc. 

mostly from Public Sector Undertakings and Govt. 

Departments. The core activity of the Company has been 

divided into two Operational  Divisions, i.e. e-Commerce and 

Trading. The e-Commerce division undertakes disposal of 

Scrap, surplus stores, minerals, agri and forest produces 

through e-Auction. The list of Principals includes Ministry of 

Defence, PMO, Govt. of NCT/Delhi, PSUs like Indian Oil 

Corporation Ltd., Oil and Natural Gas Corporation Ltd, State 

Electricity Boards, Bharat Sanchar Nigam Ltd, Hindustan 

Petroleum Corporation Ltd. etc. The mode of disposal 

includes e-auction, e-tender, e-reverse auction etc. Besides, 

MSTC also e-auctions coal from Coal India Ltd, Singareni 

Coalfields Ltd etc.Apart from these MSTC also provides e-

procurement solution. The trading division handles 

import/export and domestic trade of mainly bulk industrial raw 

material. It looks after sourcing, purchase and sales of 

industrial raw materials like Heavy Melting Scrap, Low Ash 

Metallurgical Coke, HR Coil, Crude Oil, Naptha, Coking Coal, 

Steam Coal etc. for supply to Indian industries. The end 

customers are Coal/Steel Industries, Oil sector, State owned 

Power Companies etc. 

1.B. Recent Accounting Developments: Standards issued 

but not yet effective

Ministry of Corporate Affairs (MCA) has notified Ind AS 115- 

Revenue from Contract with Customers and certain 

amendment to existing Ind ASs, on 28.03.2018 as narrated 

below:

(a) Ind AS 115- Revenue from Contract with Customers: This 

will supersede the current revenue recognition guidance 

including Ind AS 11 Construction Contract, Ind AS 18 

Revenue and related interpretations.

(b) Amendment to existing Ind AS:

(i) Ind AS 21- The effect of Changes in Foreign 

Exchange Rates

(ii) Ind AS 40 -  Investment Property.

(iii) Ind AS 12- Income Taxes

(iv) Ind AS 28- Investment in Associates and Joint 

Ventures,and 

(v) Ind AS 112- Disclosure of Interests in other entities

The Company is in the process of assessing the detailed 

impact of Ind AS 115. Presently, the Company is not able to 

reasonably estimate the impact that application of Ind AS 115 

is expected to have on its financial statements, except that 

adoption of Ind AS 115 is not expected to significantly change 

the timing of the Company’s revenue recognition.

31 2018

P© ÑÑFPµFÜFFc

1.=+)  õFFÛFFÎÜF ¡ FFÎF=+FÞU

JÛFJõF© UõFU PáFPÛF© W° J=+ PÛFÎFUÞ¶ÎF êFWµFU-II =k+ÑFÎFU, 9 PõF¶FkÙFÞ, 1964 =+X =k+ÑFÎFU 

EPÍFPÎFÜFÛF, 1956 =W+ Ek¶F;Fa¶F ;FP*¶F CGa »FU—  =k+ÑFÎFU æÜFFÑFFPÞ=+ ;FP¶FPæFPÍFÜFXk, Ga-

=+FgÛFõFa EZÞ ×W+ÞõF EZÞ ;FYÞ-×Y+ÞõF õ=eY+ÑF, EPÍFèFWðF ÚFk°FÞ, &FPÎF¡ F, =_+PðF EZÞ æFÎF 

H¶ÑFF¼ÎF EFP¼ =+F PÎFÑF© FÎF =+Þ¶FU ùY, ¡ FX ¡ ÜFF¼F¶FÞ õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛFXk EZÞ 

õFÞ=+FÞU PæFÚFF;FXk =W+ ùYk—  =k+ÑFÎFU =+U ÛF]&ÜF ;FP¶FPæFPÍF ¼X õFk˜ FFáFÎF ÒÚFF;FXk ÛFWk PæFÚFFP¡ F¶F 

=+U ;FGa ùY, E»FFa¶F Ga-=+FgÛFõFa EZÞ © dWP°k;F—  Ga-=+FgÛFõFa P°æFU¡ FÎF Ga-ÎFUáFFÛFU =W+ ÛFFÍÜFÛF 

õFW õ=eY+ÑF, EPÍFèFWðF ÚFk°FÞ, &FPÎF¡ F, =_+PðF EZÞ æFÎF H¶ÑFF¼Xk =+F PÎFÑF© FÎF =+Þ¶FF ùY—  

PÒkPõFÑFáF =+U õF[˜ FU ÛFWk èFFPÛFáF ùYk - Þ‡ FF ÛFk·FFáFÜF, ÑFUJÛFEX, JÎFõFU© U/P¼ááFU 

õFÞ=+FÞ, õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛF ÜF»FF GkP°ÜFÎF EFgÜFáF =+FgÑFXaÞWèFÎF PáF., EFgÜFáF 

JæFk ÎFW˜ F]ÞáF ;FYõF =+FgÑFXaÞWèFÎF PáF., ÞF¡ ÜF PæFÃ]¶F ÙFX°a, ÚFFÞ¶F õFk˜ FFÞ PÎF;FÛF PáFPÛF© W°, 

PùÎ¼]õ¶FFÎF ÑFW© dXPáFÜFÛF =+FgÑFXaÞWèFÎF PáF. EFP¼—  PÎFÑF© FÎF =+U ÑFÊP¶F ÛFWk èFFPÛFáF ùY - Ga-

EFgƒ èFÎF, Ga-© Wk°Þ, Ga-PÞæFõFa EFgƒ èFÎF EFP¼—  õFF»F ùU, JÛFJõF© UõFU =+XáF GkP°ÜFF 

PáF., PõFk;FÞWÎFU =+XáF×+Uá°hõF PáF. EFP¼ õFW =+XÜFáFF ÚFU Ga-EFgƒ èFÎF =+Þ¶FU ùY—  GõF=W+ 

EáFFæFF JÛFJõF© UõFU Ga-ÒXƒ ÜFXÞÛFWk©  õFÛFFÍFFÎF ÚFU Ò¼FÎF =+Þ¶FU ùY—  © dWP°k;F P°æFU¡ FÎF 

EFÜFF¶F/PÎFÜFFa¶F JæFk fFÞWáF[ æÜFFÑFFÞ =+F ÛF]&ÜF¶FÜFF »FX=+ EZÃXP;F=+ =+˜ ˜ FU õFFÛFP;FeÜFXk =W+ 

ÑFPÞ˜ FFáFÎF =+Þ¶FF ùY—  ÜFù ÚFFÞ¶FUÜF HÃX;FXk =+U EFÑF[P¶Fa =W+ PáFJ EZÃXP;F=+ =+˜ ˜ FU 

õFFÛFP;FeÜFFk ÜF»FF ùWæFU ÛFWPá© k;F õ=eY+ÑF, áFX JWèF ÛFW© FáFP¡ Fa=+áF =+X=+, J˜ FEFÞ ƒ æFFÜFáF, 

=e[+° EFgÜFáF, ÎFYÑ»FF, =+XP=k+;F =+XáF, õ© UÛF =+XáF EFP¼ =W+ HÑFáFÙÍF¶FF öFX¶F, =e+ÜF JæFk 

PÙF=e+U =+X ¼W&F¶FU ùY—  =+XÜFáFF/GõÑFF¶F HÃX;F, ¶FWáF ‡ FW·F, ÞF¡ ÜF =+U õæFFPÛF¶æFæFFáFU 

PæFÃ]¶F =k+ÑFPÎFÜFFc EFP¼ EkP¶FÛF ;FeFù=+ ùYk—

1.&F) ùFáF =W+ áFW&FFk=+ÎF PæF=+FõF : ÛFFÎF=+ ¡ FFÞU P=+J ;FJ ÑFÞk¶F] EÚFU ¶F=+ ÒÚFFæFU   

ÎFùUk CJ

PÎF;FPÛF¶F ÛFFÛFáFW ÛFk·FFáFÜF (JÛFõFUJ) ÎFW Gk° JJõF 115-;FeFù=+Xk =W+ õFF»F õFkPæF¼F õFW 

ÞF¡ FõæF EPÍFõF[P˜ F¶F P=+ÜFF ùY JæFk P¼ÎFFk=+ 28.03.2018 =+X æF¶FaÛFFÎF Gk° JJõF ÛFWk 

=]+š  õFkèFXÍFÎF PÎFÛÎFFÎF]õFFÞ ùYk —  

(=+) Gk° JJõF 115 - ;FeFù=+Xk =W+ õFF»F õFkPæF¼F õFW ÞF¡ FõæF : ÜFù Gk° JJõF 11 PÎFÛFFaµF 

õFkPæF¼F, Gk° JJõF 18 ÞF¡ FõæF JæFk õFkÙFkPÍF¶F æÜFF&ÜFFEXk õFPù¶F æF¶FaÛFFÎF ÞF¡ FõæF 

ÛFFÎÜF¶FF ÛFF;Fa¼èFaÎF =W+ õ»FFÎF ÑFÞ áFF;F[ ÞùW;FF—

(&F) æF¶FaÛFFÎF Gk° JõF ÛFWk õFkèFXÍFÎF : 

(i) Gk° JJõF 21 - PæF¼WèFU ÛF]½F ¼ÞXk ÛFWk ÑFPÞæF¶FaÎF =+F ÒÚFFæF

(ii) Gk° JJõF 40 -PÎFæFWèF õFkÑFP¸F

(iii) Gk° JJõF 12 -EFÜF =+Þ

(iv) Gk° JJõF 28 - õFùÜFX;FU JæFk õFkÜF]ƒ ¶F HÃÛFXk ÛFWk PÎFæFWèF, EZÞ 

(v) Gk° JJõF 112 - EÎÜF õFkõ»FFÎFXk ÛFWk Pù¶FXk =+F Ò=+© ÎF

=k+ÑFÎFU Gk° JJõF 115 =W+ PæFõ¶F_¶F ÒÚFFæF =W+ ÛF[áÜFFk=+ÎF =+U ÒP=e+ÜFF ÛFWk ùY—  æF¶FaÛFFÎF ÛFWk, 

=k+ÑFÎFU ÒÚFFæF =W+ ÜF]Pƒ ¶F õFk;F¶F EF=+áFÎF ÛFWk õF‡ FÛF ÎFùUk ùY ¡ FX P=+ GõF=W+ PæF¸FUÜF 

PæFæFÞµFXk ÑFÞ Gk° JJõF 115 =W+ EÎF]ÒÜFX;F õFW EÑFWP‡ F¶F ùY, PõFæFFÜF GõF=W+ P=+ Gk° JJõF 

115 =+F Ek;FU=+ÞµF õFW =k+ÑFÎFU =+U ÞF¡ FõæF õæFU=_+P¶F =W+ õFÛFÜF ÛFWk =+XGa HááFW&FÎFUÜF 

ÑFPÞæF¶FaÎF EÑFWP‡ F¶F ÎFùUk ùY—

 ÛFF˜ Fa,  =+X õFÛFFÑ¶F æFðFa ùW¶F] õ© Yk°JáFXÎF PæF¸FUÜF PæFæFÞµF =+U 
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The above changes as notified shall be applicable to the 

Company w.e.f from 01.04.2018. The Company intends to 

adopt the standard using the modified retrospective approach 

which means that the cumulative impact of the adoption will be 
strecognised in retained earnings as of 1  April 2018 and that 

comparatives will not be restated.

1.C Significant Accounting Policies

1.C.1  Basis of Preparation

The financial statements have been prepared under the 

historical cost convention with the exception of certain assets 

and liabilities that are required to be measured at fair value at 

the end of each reporting period by Ind ASs. The financial 

statements of the Company have been preapared to comply 

with the Indian Accounting Standards (‘Ind ASs’), including the 

rules notified under the relevant provisions of the Companies 

Act 2013. 

Fair value is the price that would be received to sell an asset or 

paid to transfer a liability in an orderly transaction between 

market participants at the measurement date, regardless of 

whether that price is directly observable or estimated using 

another valuation technique. In estimating the fair value of an 

asset or a liability, the Company takes into account the 

characteristics of the asset or liability if market participants 

would take those characteristics into account when pricing the 

asset or liability at the measurement date.

Functional Currency and Presentation Currency

The financial statements are prepared in Indian Rupees (`) 

which is the Company's functional currency for all its 

operations. All financial information presented in Indian 

Rupees (`) has been rounded to the nearest lakhs, unless 

otherwise stated.

Current and Non-Current Classification

The Company presents assets and liabilities in the balance 

sheet based on current/ non-current classification. All assets 

and liabilities have been classified as current or non-current as 

per the Company's normal operating cycle and other criteria 

set out in the schedule III to the Companies Act, 2013 and Ind 

AS 1 – ‘Presentation of Financial Statements’.

The operating cycle is the time between the acquisition of 

assets for processing and their realisation in cash and cash 

equivalents. The Company has identified twelve months as its 

operating cycle.

Deferred tax assets and liabilities are classified as non-current 

assets and liabilities.

Use of estimates and critical judgements

The preparation of accounts in accordance with Ind ASs 

requires management to make estimates and assumptions 

that affect the reported amounts of assets and liabilities, 

disclosure of contingent assets and liabilities at the date of the 

accounts and reported amounts of income and expenses 

during the period.

õF[P˜ F¶F EÎF]õFFÞ HÑFÜF]aƒ ¶F ÑFPÞæF¶FaÎF P¼ÎFFk=+ 01.04.2018 õFW =k+ÑFÎFU ÑFÞ áFF;F[ ÞùW;FF—  

=k+ÑFÎFU àÑFFk¶FPÞ¶F ÑF[æFa-ÒÚFFæFU ¼_Pñ=+XµF =+F Gõ¶FWÛFFáF =+Þ¶FW CJ ÛFFÎF=+ =+X EÑFÎFFÎFW 

=+U G˜ š F Þ&F¶FU ùY, GõF=+F EPÚFÒFÜF ùY P=+ GõF Ek;FU=+ÞµF =W+ õFk˜ FÜFU ÒÚFFæF =+X 

P¼ÎFFk=+ 1 EÒYáF 2018 =+U Põ»FP¶F =+X ÒP¶FÍFFPÞ¶F EFÜF ÛFWk ÛFFÎÜF¶FF ¼U ¡ FFJ;FU JæFk 

EFÑFWP‡ F=+Xk =+F ÑF]ÎF:HááFW&F ÎFùUk P=+ÜFF ¡ FFJ;FF—

1. ;F) ÛFù¶æFÑF[µFa áFW&FFk=+ÎF ÎFUP¶FÜFFc

1. ;F) 1  ¶FYÜFFÞU =W+ EFÍFFÞ

PæF¸FUÜF PæFæFÞµF =+X =]+š  õFkÑFP¸F EZÞ ¼WÎF¼FPÞÜFXk =W+ EÑFæFF¼ =W+ õFF»F JWP¶FùFPõF=+ 

áFF;F¶F ÑFÞÛÑFÞF =W+ ¶Fù¶F ¶FYÜFFÞ P=+ÜFF ;FÜFF ùY, P¡ FÎùWk Gk°-JJõF ÂFÞF Ò¶ÜFW=+ PÞÑFXP© b;F 

EæFPÍF =W+ Ek¶F ÛFWk HP˜ F¶F ÛF[áÜFXk ÑFÞ ÛFFÑFF ¡ FFÎFF EÑFWP‡ F¶F ùY—  =k+ÑFÎFU =W+ PæF¸FUÜF PæFæFÞµF 

ÚFFÞ¶FUÜF áFW&FFk=+ÎF ÛFFÎF=+Xk (iGk° JJõFj) EZÞ õFF»F ùU =k+ÑFÎFU EPÍFPÎFÜFÛF 2013 =W+ 

õFkÙFkPÍF¶F ÒFæFÍFFÎFXk =W+ Ek¶F;Fa¶F õF[P˜ F¶F PÎFÜFÛFXk =W+ EÎF]ÑFFáFÎF ùW¶F] ¶FYÜFFÞ P=+ÜFW ;FJ ùYk—

HP˜ F¶F ÛF[áÜF æFù =+UÛF¶F ùY ¡ FX P=+õFU ÑFPÞõFkÑFP¸F =+X ÙFW˜ FÎFW =W+ PáFJ ÒFÑ¶F =+U ¡ FF¶FU ùY 

ÜFF ÛFFÑFÎF P¶FP»F ÑFÞ ÙFF¡ FFÞ õFùÚFFP;FÜFXk =W+ ÙFU˜ F J=+ æÜFæFPõ»F¶F áFWÎF¼WÎF ÛFWk ¼WÜF¶FF =+X 

ùõ¶FFk¶FPÞ¶F =+ÞÎFW =W+ PáFJ ÚF];F¶FFÎF P=+ÜFF ¡ FF¶FF ùY, ÚFáFW ùU HõF =+UÛF¶F =+X Ò¶ÜF‡ F àÑF 

õFW ¼W&FF ¡ FF õF=+¶FF ùY ÜFF P=+õFU ÛF[áÜFFk=+ÎF ¶F=+ÎFU=+ =W+ ÒÜFX;F õFW EÎF]ÛFFÎF áF;FFÜFF ¡ FF 

õF=+¶FF ùY—  P=+õFU ÑFPÞõFkÑFP¸F ÜFF ¼FPÜF¶æF =W+ HP˜ F¶F ÛF[áÜF =W+ EF=+áFÎF ÛFWk, =k+ÑFÎFU 

ÑFPÞõFkÑFP¸F ÜFF ¼WÎF¼FÞU =+U PæFèFWðF¶FFEXk =+X ÍÜFFÎF ÛFWk Þ&F¶FU ùY, E;FÞ ÙFF¡ FFÞ =W+ 

ÒP¶FÚFFP;FÜFXk ÎFW HÎF PæFèFWðF¶FFEXk =+X ÛFFÑF =+U ¶FFÞU&F ÛFWk ÑFPÞõFkÑFP¸F ÜFF ¼FPÜF¶æF =W+ ÛF[áÜF 

PÎFÍFFaÞµF ÛFWk PáFÜFF ùY—

=+FÜFaæFFù=+ ÛF]½F JæFk Òõ¶F]¶FU=+ÞµF ÛF]½F

PæF¸FUÜF PæFæFÞµF ÚFFÞ¶FUÜF ßÑFÜFW (`) ÛFWk ¶FYÜFFÞ P=+J ¡ FF¶FW ùYk, ¡ FX P=+ =k+ÑFÎFU =W+ õFÚFU 

Ò˜ FFáFÎFXk =W+ PáFJ GõF=+U =+FÜFaæFFù=+ ÛF]½F ùY—  ÚFFÞ¶FUÜF ßÑFÜFW (`) ÛFWk Òõ¶F]¶F õFÚFU 

PæF¸FUÜF õF[˜ FÎFF PÎF=+© ¶FÛF áFF&F ÛFWk ÑF[µFa ÞFPèF ÛFWk ¼U ;FGa ùY, ÜFP¼ EÎÜF»FF HááFW&F 

ÎFùUk ùY—

˜ FFáF[ JæFk ;FYÞ-˜ FFáF[ æF;FUa=+ÞµF

=k+ÑFÎFU ˜ FFáF[/;FYÞ-˜ FFáF[ æF;FUa=+ÞµF =W+ EFÍFFÞ ÑFÞ ¶F]áFÎF ÑF·F ÛFWk ÑFPÞõFkÑFP¸F JæFk ¼WÎF¼FÞU 

Òõ¶F]¶F =+Þ¶FU ùY—  õFÚFU ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+X =k+ÑFÎFU =W+ EFÛF Ò˜ FFáFÎF ˜ F=e+ 

JæFk =k+ÑFÎFU EPÍFPÎFÜFÛF 2013 =+U EÎF]õF[˜ FU — — —  EZÞ Gk° JJõF 1- PæF¸FUÜF 

PæFæFÞPµFÜFXk =W+ Òõ¶F]¶FU=+ÞµF ÛFWk PÎFÍFFaPÞ¶F EÎÜF ÛFFÎF¼k° =W+ EÎF]õFFÞ ̃ FFáF[ ÜFF ;FYÞ-˜ FFáF[ 

=W+ àÑF ÛFWk æF;FUa=_+¶F P=+ÜFF ;FÜFF ùY—

Ò˜ FFáFÎF ˜ F=e+ =+FÜFa-ÒP=e+ÜFF ùW¶F] ÑFPÞõFkÑFP¸FÜFXk =W+ EPÍF;FeùµF JæFk ÎF=+¼ EZÞ ÎF=+¼ 

õFÛF¶F]áÜF ÛFWk GÎF=+U æFõF[áFU =W+ ÙFU˜ F =+F õFÛFÜF ùY—  =k+ÑFÎFU ÎFW EÑFÎFW Ò˜ FFáFÎF ˜ F=e+ =W+ àÑF 

ÛFWk ÙFFÞù ÛFùUÎFW P˜ FPû¶F P=+J ùYk—

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+X ;FYÞ-˜ FFáF[ ÑFPÞõFkÑFP¸FÜFXk EZÞ 

¼WÎF¼FPÞÜFXk =W+ àÑF ÛFWk æF;FUa=_+¶F P=+ÜFF ;FÜFF ùY—

EÎF]ÛFFÎF JæFk ÛFù¶æFÑF[µFa ÎÜFFÜF =+F HÑFÜFX;F

Gk° JJõF =W+ EÎF]õFFÞ &FF¶FXk =+U ¶FYÜFFÞU =W+ PáFJ ÒÙFkÍFÎF =+X ÑFPÞõFkÑFP¸FÜFXk EZÞ 

¼FPÜF¶æFXk =+U PÞÑFX© a =+U ;FGa ÞFPèF, áFW&FF =+U ¶FFÞU&F =+X EF=+PõÛF=+ õFkÑFP¸FÜFXk JæFk 

¼FPÜF¶æFXk =+F Ò=+© U=+ÞµF JæFk EæFPÍF =W+ ¼ZÞFÎF EFÜF JæFk æÜFÜF =+U PÞÑFX© a ÞFPèF =W+ 

ÒÚFFæF =+F EÎF]ÛFFÎF JæFk EF=+áFÎF =+ÞÎFF EÑFWP‡ F¶F ùY—
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Actual results could differ from those estimates. The most 

significant techniques for estimation are described in the 

accounting policies below. Critical accounting judgments and 

the key sources of estimation or uncertainty in applying the 

Company’s accounting policies arise in relation to property, 

plant and equipment, current asset provisions, deferred tax, 

retirement benefits. The detailed accounting policies, 

including underlying judgments and methods of estimations 

for each of these items are discussed below. All of these key 

factors are reviewed on a continuous basis. Revisions to 

accounting estimates are recognised in the period in which 

estimates are revised and any future periods affected.

1.C.2 Foreign Currency Translation

In preparing the financial statements of the Company, 

transactions in currencies other than the functional currency 

are recorded at the rates of exchange prevailing on the date of 

the transaction. At the end of each reporting period, monetary 

items denominated in foreign currencies are retranslated at 

the rates prevailing at the end of the reporting period. Non-

monetary items carried at fair value that are denominated in 

foreign currencies are retranslated at the rates prevailing on 

the date when the fair value was determined. Non-monetary 

items that are measured in terms of historical cost in a foreign 

currency are not translated.

Exchange differences arising on the settlement of monetary 

items, and on retranslation of monetary items are included in 

the Statement of Profit and Loss for the period. Exchange 

differences arising on retranslation on non-monetary items 

carried at fair value are included in statement of profit and loss 

for the period except for differences arising on the 

retranslation of non-monetary items in respect of which gains 

and losses are recognised directly in other comprehensive 

income.

Wherever foreign exchange fluctuations are to be borne by the 

customers as per agreement with them, foreign exchange 

gain/ loss are not recognised in the books of the Company.

1.C.3 (a) Property, Plant and Equipment 

An item of property, plant and equipment is recognised as an 

asset if it is probable that future economic benefits associated 

with the item will flow to the company and its cost can be 

measured reliably. This recognition principle is applied to the 

costs incurred initially to acquire an item of property, plant and 

equipment and also to costs incurred subsequently to add to, 

replace part of, or service it. All other repair and maintenance 

costs, including regular servicing, are recognised in the 

Statement of Profit and Loss as incurred. When a replacement 

occurs, the carrying amount of the replaced part is 

derecognised.

Property, plant and equipment are stated at cost, less 

accumulated depreciation and impairment losses. Cost 

includes all direct costs and expenditures incurred to bring the 

asset to its working condition and location for its intended use.

æFFõ¶FPæF=+ ÑFPÞÛFFµF HÎF=W+ EÎF]ÛFFÎF õFW PÚFÎÎF ùX õF=+¶FW ùYk—  EÎF]ÛFFÎF =W+ PáFJ õFÙFõFW 

ÛFù¶æFÑF[µFa ¶F=+ÎFU=+Xk =+X ÎFU˜ FW áFW&FFk=+ÎF ÎFUP¶FÜFXk ÛFWk æFPµFa¶F P=+ÜFF ;FÜFF ùY—  ÛFù¶æFÑF[µFa 

áFW&FFk=+ÎF ×Y+õFáFW EZÞ =k+ÑFÎFU =+U áFW&FFk=+ÎF ÎFUP¶FÜFXk =+X áFF;F[ =+ÞÎFW ÛFWk EPÎFPè˜ F¶F¶FF 

ÜFF EF=+áFÎF =W+ ÛFù¶æFÑF[µFa öFX¶F õFkÑFP¸F, õFkÜFk·F EZÞ HÑF=+ÞµF, æF¶FaÛFFÎF ÑFPÞõFkÑFP¸F 

ÒFæFÍFFÎF, EFõ»FP;F¶F =+Þ, õFWæFFPÎFæF_P¸F áFFÚF =W+ õFkÙFkÍF ÛFWk H¶ÑFÎÎF ùX¶FW ùYk—  GÎFÛFWk õFW 

Ò¶ÜFW=+ ÛF¼ =W+ PáFJ Ek¶FPÎFaPù¶F PÎFµFaÜF EZÞ EÎF]ÛFFÎFXk =+U PæFPÍFÜFXk õFPù¶F PæFõ¶F_¶F 

áFW&FF ÎFUP¶FÜFFk ÎFU˜ FW ˜ F˜ FFa =+U ;FGa ùYk—  GÎF õFÚFU ÛFù¶æFÑF[µFa =+FÞ=+Xk =+U õFÛFU‡ FF PÎFÞk¶FÞ 

EFÍFFÞ ÑFÞ =+U ¡ FF¶FU ùY—  áFW&FF EÎF]ÛFFÎFXk =W+ PáFJ õFkèFXÍFÎF HõF EæFPÍF ÛFWk ÛFFÎÜF¶FF ÒFÑ¶F 

ùY P¡ FõFÛFWk EÎF]ÛFFÎF õFkèFXÍFÎF P=+J ;FJ ùYk EZÞ P=+õFU ÚFU ÚFPæFðÜF =+U EæFPÍF ¡ FX 

ÒÚFFPæF¶F ùX¶FU ùY—

1.;F)2  PæF¼WèFU ÛF]½F àÑFFk¶FÞµF

=k+ÑFÎFU =W+ PæF¸FUÜF PæFæFÞµF =+X ¶FYÜFFÞ =+Þ¶FW õFÛFÜF, =+FÜFFa¶ÛF=+ ÛF]½F =+X š X°s=+Þ EÎÜF 

ÛF]½FEXk ÛFWk áFWÎF¼WÎF, áFWÎF¼WÎF =+U P¶FP»F =+X Ò˜ FPáF¶F ÛF]½F ¼Þ ÑFÞ ¼¡ Fa =+U ¡ FF¶FU ùY—  

Ò¶ÜFW=+ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk PæF¼WèFU ÛF]½FEXk ÛFWk ÛF[áÜFæFP;Fa¶F ÛFZP½=+ ÛF¼Xk =+X 

PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk Ò˜ FPáF¶F ¼ÞXk ÑFÞ ÑF]ÎF: àÑFFk¶FPÞ¶F P=+ÜFF ¡ FF¶FF ùY—  PæF¼WèFU 

ÛF]½FEXk ÛFWk ÛF[áÜFæFP;Fa¶F, HP˜ F¶F ÛF[áÜF ÑFÞ ;FYÞ-ÛFZP½=+ ÛF¼ GõF P¶FP»F ÑFÞ Ò˜ FPáF¶F ¼ÞXk 

ÑFÞ ÑF]ÎF: àÑFFk¶FPÞ¶F ùX¶FW ùYk P¡ FõF ÑFÞ HP˜ F¶F ÛF[áÜF =+F PÎFÍFFaÞµF P=+ÜFF ;FÜFF »FF—  =+XGa ÚFU 

;FYÞ ÛFZP½=+ ÛF¼ ¡ FX P=+õFU PæF¼WèFU ÛF]½F ÛFWk JWP¶FùFPõF=+ áFF;F¶F =+U èF¶FXb ÛFWk ÛFFÑFW ¡ FF¶FW ùYk, 

=+F àÑFFk¶FÞµF ÎFùUk P=+ÜFF ¡ FF¶FF ùY—

ÛFZP½=+ ÛF¼Xk =W+ PÎFÑF© FÞW ÑFÞ JæFk ÛFZP½=+ ÛF¼Xk =W+ ÑF]ÎF: àÑFFk¶FÞµF ÑFÞ H¶ÑFÎÎF ÛF]½F Ek¶FÞ 

EæFPÍF =W+ PáFJ áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk õFPÛÛFPáF¶F P=+J ;FJ ùYk—  HP˜ F¶F ÛF[áÜF ÑFÞ 

PáFJ ;FJ ;FYÞ-ÛFZP½=+ ÛF¼Xk =W+ ÑF]ÎF: àÑFFk¶FÞµF ÑFÞ H¶ÑFÎÎF ÛF]½F Ek¶FÞ EæFPÍF =W+ PáFJ 

áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk õFPÛÛFPáF¶F ùYk, P¡ FõFÛFWk ;FYÞ-ÛFZP½=+ ÛF¼Xk =W+ ÑF]ÎF: 

àÑFFk¶FÞµF ÑFÞ H¶ÑFÎÎF Ek¶FÞ èFFPÛFáF ÎFùUk ùY P¡ FõF=W+ PáFJ áFFÚF EZÞ ùFPÎF =+X EÎÜF 

æÜFFÑF=+ EFÜF ÛFWk Ò¶ÜF‡ F àÑF õFW õæFU=+FÞ P=+ÜFF ¡ FF¶FF ùY—

¡ FùFc =+ùUk ÚFU, ;FeFù=+Xk =+X HÎF=W+ õFF»F EÎF]ÙFkÍF =W+ EÎF]õFFÞ PæF¼WèFU ÛF]½F =+U EPõ»FÞ¶FF 

æFùÎF =+ÞÎFU ÑF°s¶FU ùY, =k+ÑFÎFU =+U ÙFPùÜFXk ÛFWk PæF¼WèFU ÛF]½F áFFÚF/ùFPÎF =+U õæFU=_+P¶F ÎFùUk 

¼U ;FGa ùY—

1.;F)3 (=+)  õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF

õFkÑFP¸F, õFkÜF·F EZÞ HÑF=+ÞµF =W+ ÛF¼ J=+ ÑFPÞõFkÑFP¸F =W+ àÑF ÛFWk ÛFFÎÜF¶FF ÒFÑ¶F ùY ÜFP¼ 

ÜFù õFkÚFæF ùY, P=+ ÛF¼ =W+ õFF»F ¡ F]°sW ÚFPæFðÜF =W+ EFP»Fa=+ áFFÚF =k+ÑFÎFU =W+ ÑFFõF EFJk;FW 

EZÞ GõF=+U áFF;F¶F =+X PæFèæFFõF õFW ÛFFÑFF ¡ FF õF=+¶FF ùY—  ÜFù ÛFFÎÜF¶FF PõFÊFk¶F õFkÑFP¸F, 

õFkÜFk·F, EZÞ HÑF=+ÞµFXk =W+ ÛF¼ =+X ÒFÑ¶F =+ÞÎFW =W+ PáFJ èF]à ÛFWk P=+J ;FJ &F˜ FXb =W+ PáFJ 

áFF;F[ P=+ÜFF ¡ FF¶FF ùY EZÞ ÙFF¼ ÛFWk &F˜ Fa P=+J ;FJ &F˜ FXb =+X ÚFU èFFPÛFáF =+ÞÎFW, P=+õFU 

EkèF =+X ÙF¼áFÎFW ÜFF õFWæFF ¼WÎFW =W+ PáFJ P=+ÜFF ¡ FF¶FF ùY—  PÎFÜFPÛF¶F õFPæFaPõFk;F õFPù¶F õFÚFU 

EÎÜF ÛFÞÛÛF¶F EZÞ Þ&FÞ&FFæF áFF;F¶F, áFFÚF EZÞ ùFPÎF =W+ PæFæFÞµF ÛFWk õæFU=_+¶F ùY—  ¡ FÙF 

=+XGa ÒP¶Fõ»FFÑFÎF ùX¶FF ùY, ¶FX ÒP¶Fõ»FFPÑF¶F ÚFF;F =+U æFùÎF ÞFPèF =+X ÛFFÎÜF¶FF ÎFùUk ¼U 

¡ FF¶FU ùY—  

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF õFkP˜ F¶F AFõF JæFk ÎÜF[ÎF¶FF ùFPÎF =+X fF© F=+Þ áFF;F¶F ÑFÞ 

æÜFƒ ¶F P=+ÜFW ¡ FF¶FW ùY—  áFF;F¶F ÛFWk Ò¶ÜF‡ F áFF;F¶F JæFk æÜFÜF èFFPÛFáF ùY ¡ FX õFkÑFP¸F =+X HõF=W+ 

GP˜ š ¶F HÑFÜFX;F =W+ PáFJ =+FÜFa=+FÞU Põ»FP¶F JæFk õ»FFÎF ÑFÞ áFFÎFW =W+ PáFJ &F˜ Fa P=+J ¡ FF¶FW 

ùY—
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The gain or loss arising on disposal of an asset is determined 

as the difference between the sale proceeds and the carrying 

amount of the asset, and is recognised in the Statement of 

Profit and Loss.

Included in property, plant and equipment are loose plant and 

tools which are stated at cost less amounts written off related 

to their expected useful lives and estimated scrap value and 

also spares, against which impairment provisions are made 

where necessary to cover slow moving and obsolete items.

1.C.3(b) Depreciation of Property, Plant and Equipment

Depreciation is provided so as to write off, on a straight-line 

basis, the cost of property, plant and equipment to their 

residual value. These charges are commenced from the date 

the assets are available for their intended use and are spread 

over their estimated useful economic lives. The estimated 

useful lives of assets and residual values are reviewed 

regularly and, when necessary, revised. No further charge is 

provided in respect of assets that are fully written down but are 

still in use. 

Depreciation on assets under construction commences only 

when the assets are ready for their intended use.

Depreciation is provided to allocate the costs of property, plant 

and equipment, net of their residual values, over their useful 

life as specified in Schedule II of the Companies Act, 2013. 

The estimated useful lives for the main categories of property, 

plant and equipment are:

Type of Asset Estimated Useful life (Years)

Office Equipment 5

Vehicles 8

Furnitures and Fixtures 10

Partition and Cubicles 10

Building 60

Air Conditioners 10

Computers 3

Servers 6

1.C.3 (c) Intangible Assets

Intangible assets with finite useful lives that are acquired 

separately are carried at cost less accumulated amortization 

and accumulated impairment losses. Amortization is 

recognised on a straight-line basis over their estimated useful 

lives. The estimated useful life and amortization method are 

reviewed at the end of each reporting period, with the effect of 

any changes in estimate being accounted for on a prospective 

basis.

An intangible asset is de-recognised on disposal, or when no 

future economic benefits are expected from use or disposal. 

Further, the management estimates that the intangible assets 

are having zero carrying cost at the end of its useful life i.e. 

zero residual value.

P=+õFU ÑFPÞõFkÑFP¸F =W+ PÎFÑF© FÎF ÑFÞ ùXÎFW æFFáFW áFFÚF ÜFF ùFPÎF =+X PÙF=e+U EFÜF EZÞ 

ÑFPÞõFkÑFP¸F =+U æFùÎF ÞFPèF =W+ ÙFU˜ F =W+ Ek¶FÞ =W+ àÑF ÛFWk PÎFÍFFaPÞ¶F P=+ÜFF ¡ FF¶FF ùY EZÞ 

áFFÚF EZÞ ùFPÎF =W+ ÙFÜFFÎF ÛFWk ÛFFÎÜF¶FF ÒFÑ¶F ùY—

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF ÛFWk èFFPÛFáF ùYk - &F]áFW õFkÜFk·F EZÞ EZ¡ FFÞ ¡ FX P=+ HÎF=W+ 

EÑFWP‡ F¶F HÑFÜFX;FU ¡ FUæFÎF EZÞ EÎF]ÛFFPÎF¶F õ=eY+ÑF ÛF[áÜF EZÞ õFF»F ùU õÑFWÜFÞ õFW õFkÙFkPÍF¶F  

ÙFª W ÞFPèF =+X PÎF=+FáF=+Þ áFF;F¶F ÑFÞ ÙF¶FFJ ;FJ ùYk, P¡ FõF=W+ PæFàÊ ¡ FùFc ÚFU EFæFèÜF=+ 

ùY ‡ FP¶F ÒFæFÍFFÎF P¼J ;FJ ùYk, ¶FFP=+ ÍFUÛFU ;FP¶F æFFáFW JæFk EÒ˜ FPáF¶F ÛF¼Xk =+X HÑFáFÙÍF 

P=+ÜFF ¡ FF õF=W+—

1.;F)3 (&F)  õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+F ÛF[áÜFAFõF

ÛF[áÜFAFõF =+X õFUÍFU ÞW&FF ÑFÞ ÙF© h© F &FF¶FF =W+ àÑF ÛFWk õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµFXk =W+ 

EæFPèFñ ÛF[áÜF ÑFÞ ÒFæFÍFFÎF P=+ÜFF ¡ FF¶FF ùY—  ÜFù ÒÚFFÞ õFkÑFP¸F =+U ¶FFÞU&F õFW ÒFÞÛÚF 

P=+ÜFW ¡ FF¶FW ùYk, ¡ FÙF õFW GP˜ š ¶F HÑFÜFX;F =W+ PáFJ HÑFáFÙÍF ùX¶FU ùY ¶F»FF HÎF=W+ EÎF]ÛFFPÎF¶F 

HÑFÜFX;FU EFP»Fa=+ ¡ FUæFÎF ÑFÞ PáFÜFF ¡ FF¶FF ùY—  õFÛÑFP¸FÜFXk =+F EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF 

JæFk EæFPèFñ ÛF[áÜF =+U PÎFÜFPÛF¶F àÑF õFW õFÛFU‡ FF =+U ¡ FF¶FU ùY JæFk ¡ FÙF EFæFèÜF=+¶FF 

ùX¶FU ùY, õFkèFXÍFÎF P=+ÜFF ¡ FF¶FF ùY—  HÎF õFÛÑFP¸FÜFXk =W+ õFkÙFkÍF ÛFWk EF;FW =+XGa ÒÚFFÞ ÎFùUk 

P¼ÜFF ¡ FF¶FF ùY ¡ FX ÑF[µFa¶FÜFF EæFáFWP&F¶F ùX ̃ F]=+U ùY, ÑFÞÎ¶F] EÚFU ÚFU HÑFÜFX;F ÛFWk ùY—

PÎFÛFFaµFFÍFUÎF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ ÛF[áÜFAFõF õFkÑFP¸F =W+ EÚFUñ HÑFÜFX;F =W+ PáFJ Òõ¶F]¶F ùXÎFW 

ÑFÞ èF]à ùX¶FF ùY—

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U EÎF]õF[˜ FU II ÛFWk æFPµFa¶F EÎF]õFFÞ, õFkÑFP¸F, õFkÜFk·F EZÞ 

HÑF=+ÞµF =+U áFF;F¶F =+X HÎF=W+ HÑFÜFX;FU ¡ FUæFÎF=+FáF ÑFÞ EFæFkP© ¶F =+ÞÎFW ùW¶F] HÎF=W+ 

EæFPèFñ ÛF[áÜFXk =+X š X°s=+Þ ÛF[áÜFAFõF Ò¼FÎF P=+ÜFF ¡ FF¶FF ùY—  

ÒÛF]&F êFWµFU =+U õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+F EÑFWP‡ F¶F HÑFÜFX;FU ¡ FUæFÎF :

ÑFPÞõFkÑFP¸F =+F Ò=+FÞ  EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF (æFðFa)

=+FÜFFaáFÜF HÑF=+ÞµF 5

æFFùÎF 8

×+ÎFUa˜ FÞ JæFk P×+ƒ ˜ FõFa 10

ÑFFP© aèFÎF JæFk ƒ ÜF[PÙF=+áõF 10

PÙFPá°k;F 60

JÜFÞ =k+P°èFÎFõFa 10

=+ÛÑÜF[© õFa 3

õFæFaõFa 6

1.;F)3 (;F)  EÛF[¶Fa õFkÑFP¸FÜFFk

õFUPÛF¶F HÑFÜFX;FU ¡ FUæFÎF =W+ õFF»F EÛF[¶Fa õFkÑFP¸FÜFFk ¡ FX EáF;F-EáF;F EPÍF;F_Pù¶F =+U ;FGa 

ùY, HÎùWk õFkP˜ F¶F ÑFPÞèFXÍFÎF JæFk õFkP˜ F¶F ÎÜF[ÎF¶FF ùFPÎF =+X fF© F=+Þ áFF;F¶F ÑFÞ PáFÜFF ¡ FF¶FF 

ùY—  ÑFPÞèFXÍFÎF =+X EÑFÎFW EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF ÑFÞ J=+ õFUÍFU ÞW&FF =W+ EFÍFFÞ ÑFÞ 

ÛFFÎÜF¶FF ÒFÑ¶F ùY—  EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF EZÞ ÑFPÞèFXÍFÎF PæFPÍF =+X Ò¶ÜFW=+ 

PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk õFÛFU‡ FF =+U ¡ FF¶FU ùY, P¡ FõFÛFWk P=+õFU ÚFFæFU EFÍFFÞ ÑFÞ, 

EÎF]ÛFFÎF ÛFWk P=+õFU ÑFPÞæF¶FaÎF =W+ ÒÚFFæF =+X PáFÜFF ¡ FF¶FF ùY—

EÛF[¶Fa ÑFPÞõFkÑFP¸F PÎFÑF© FÎF ÑFÞ ;FYÞ-õæFU=_+P¶F ¼U ¡ FF¶FU ùY, ÜFF ¡ FÙF HÑFÜFX;F ÜFF PÎFÑF© FÎF 

ÑFÞ =+XGa ÚFFæFU EFP»Fa=+ áFFÚF EÑFWP‡ F¶F ÎFùUk Þù¶FF ùY—  GõF=W+ EáFFæFF, ÒÙFkÍFÎF EÎF]ÛFFÎF 

áF;FF¶FU ùY P=+ EÛF[¶Fa ÑFPÞõFkÑFP¸F =+F HõF=W+ HÑFÜFX;FU ¡ FUæFÎF=+FáF =W+ Ek¶F ÛFWk èF[ÎÜF æFùÎF 

áFF;F¶F ùY E»FFa¶F èF[ÎÜF EæFPèFñ ÛF[áÜF ùY—
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1.C.4 Impairment of non-financial assets

At the end of each reporting period, the Company reviews the 

carrying amounts of its property, plant and equipment and 

intangible assets to determine whether there is any indication 

that the carrying amount of those assets may not be 

recoverable through continuing use. If any such indication 

exists, the recoverable amount of the asset is reviewed in 

order to determine the extent of impairment loss (if any). 

Where the asset does not generate cash flows that are 

independent from other assets, the Company estimates the 

recoverable amount of the cash generating unit to which the 

asset belongs. Intangible assets with an indefinite useful life 

are tested for impairment annually and whenever there is an 

indication, the asset may be impaired. 

Recoverable amount is the higher of fair value less costs to sell 

and value in use. In assessing value in use, the estimated 

future cash flows are discounted to their present value using a 

pre-tax discount rate that reflects current market assessments 

of the time value of money and the risks specific to the asset for 

which the estimates of future cash flows have not been 

adjusted. An impairment loss is recognised in the Statement of 

Profit and Loss as and when the carrying amount of an asset 

exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the 

carrying amount of the asset (or cash generating unit) is 

increased to the revised estimate of its recoverable amount, 

but so that the increased carrying amount does not exceed the 

carrying amount that would have been determined had no 

impairment loss been recognised for the asset (or cash 

generating unit) in prior years. A reversal of an impairment loss 

is recognised in profit or loss immediately.

1.C.5 Investment in Subsidiaries and Joint Venture 

Investment in subsidiaries and Joint venture are carried at 

cost. Where an indication of impairment exists, the carrying 

amount of the investment is assessed and written down 

immediately to its recoverable amount. On disposal of 

investments in subsidiaries and joint venture, the difference 

between net disposal proceeds and carrying amounts are 

recognised in Statement of Profit and Loss. 

1.C.6 Financial Instruments

Financial assets and financial liabilities are recognised when 

the Company becomes a party to the contractual provisions of 

the instrument. Financial assets and liabilities are initially 

measured at fair value. Transaction costs that are directly 

attributable to the acquisition or issue of financial assets and 

financial liabilities (other than financial assets and financial 

liabilities at fair value through profit or loss) are added to or 

deducted from the fair value measured on initial recognition of 

financial asset or financial liability. The transaction costs 

directly attributable to the acquisition of financial assets and 

financial liabilities at fair value through profit or loss are 

immediately recognised in the Statement of Profit and Loss.

1.;F)4   ;FYÞ PæF¸FUÜF õFkÑFP¸FÜFXk =+U ‡ FUµF¶FF

Ò¶ÜFW=+ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk, =k+ÑFÎFU õF]PÎFPè˜ F¶F =+ÞÎFW =W+ PáFJ õFkÑFP¸FÜFXk, õFkÜFk·F 

JæFk HÑF=+ÞµFXk =+U ¶F»FF EÛF[¶Fa õFkÑFP¸FÜFXk =+U æFùÎF =+UÛF¶F =+U õFÛFU‡ FF =+Þ¶FU ùY, ƒ ÜFF 

HÎF õFkÑFP¸FÜFXk =+U æFùÎF =+UÛF¶F PÎFÞk¶FÞ HÑFÜFX;F =W+ ¡ FPÞJ æFõF[áFUÜFX;ÜF ÎFùUk ùX õF=+¶FU 

ùY, =+F =+XGa õFk=W+¶F ¶FX ÎFùUk ùY—  ÜFP¼ JWõFF =+XGa õFk=W+¶F PÛFáF¶FF ùY, ¶FX õFÛÑFP¸F =+U 

æFõF[áFUÜFX;ÜF =+UÛF¶F =+U ‡ FUµF¶FF ùFPÎF (ÜFP¼ =+XGa ùY) =W+ PÎFÍFFaÞµF ùW¶F] õFÛFU‡ FF =+U 

¡ FF¶FU ùY—  ¡ FùFc õFÛÑFP¸F õFW ÎF;F¼ ÒÚFFæF =+U õF_Pñ ÎFùUk ùX¶FU ùY ¡ FX EÎÜF õFÛÑFP¸F õFW õæF¶Fk·F 

ùY, =k+ÑFÎFU ÎF;F¼ õF_Pñ=+FÞU G=+FGa P¡ FõFõFW õFÛÑFP¸F =+F õFkÙFkÍF ùY, =+U æFõF[áFU ÜFX;ÜF ÞFPèF 

=+F EÎF]ÛFFÎF áF;FF¶FU ùY—  EPÎFP¼añ HÑFÜFX;FU ¡ FUæFÎF =W+ õFF»F EÛF[¶Fa õFkÑFP¸F =+U ‡ FUµF¶FF 

æFFPðFa=+ àÑF õFW ¡ FFk˜ F =+U ¡ FF¶FU ùY JæFk ¡ FùFc HõF=+F =+XGa õFk=W+¶F PÛFáF¶FF ùY, õFkÑFP¸F 

‡ FUµF¶FF =+X ÒFÑ¶F =+Þ õF=+¶FU ùY—

æFõF[áFUÜFX;ÜF ÞFPèF PÙF=e+U ÛF[áÜF =+X fF© F=+Þ ÒFÑ¶F HP˜ F¶F ÛF[áÜF JæFk HÑFÜFX;F ÛF[áÜF ÛFWk õFW 

EPÍF=+ æFFáFU ÞFPèF ùX¶FU ùY—  HÑFÜFX;F ÛFWk ÛF[áÜF =+F EF=+áFÎF =+ÞÎFW =W+ PáFJ EÎF]ÛFFPÎF¶F 

ÚFPæFðÜF =W+ ÎF=+¼U ÒæFFù =+X HÎF=W+ æF¶FaÛFFÎF ÛF[áÜF õFW ÑF[æFa =+Þ š [©  ¼Þ =+F HÑFÜFX;F =+Þ¶FW 

CJ š [©  ¼U ¡ FF¶FU ùY, ¡ FX ÞFPèF =W+ õFÛFÜF EFÍFFPÞ¶F ÛFFÎF =W+ ˜ FFáF[ ÙFF¡ FFÞ EF=+áFÎF JæFk 

õFkÑFP¸F =W+ PæFPèFñ ¡ FXP&FÛFXk =+X ÒP¶FPÙFkPÙF¶F =+Þ¶FU ùY P¡ FõF=W+ PáFJ ÚFFæFU ÎF=+¼ ÒæFFù 

=W+ EÎF]ÛFFÎF =+F õFÛFFÜFX¡ FÎF ÎFùUk P=+ÜFF ;FÜFF ùY—  ‡ FUµF¶FF ùFPÎF =+X áFFÚF JæFk ùFPÎF =W+ 

PæFæFÞµF ÛFWk ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY ¡ FÙF õFkÑFP¸F =+U æFùÎF =+UÛF¶F æFõF[áFU ÜFX;ÜF ÞFPèF õFW 

EPÍF=+ ùX—

¡ FÙF =+XGa ‡ FUµF¶FF ùFPÎF ¶F¶ÑFè˜ FF¶F æÜF]¶=e+PÛF¶F ùX¶FU ùY, ¶FX ÑFPÞõFkÑFP¸F =+U æFùÎF ÞFPèF 

(ÜFF ÎF=+¼ õF_¡ FÎF G=+FGa) EÑFÎFU æFõF[áFU ÜFX;ÜF ÞFPèF =W+ õFkèFXPÍF¶F EÎF]ÛFFÎF ÛFWk ÙF³s¶FU ùY, 

ÑFÞ G¶FÎFF P=+ æFPÍFa¶F æFùÎF ÞFPèF HõF æFùÎF ÞFPèF õFW EPÍF=+ ÎF ùX, ¡ FX PÎFÍFFaPÞ¶F P=+ÜFF 

;FÜFF ùX¶FF, E;FÞ ÑF[æFa =W+ æFðFXb ÛFWk ‡ FUµF¶FF ùFPÎF ÑFPÞõFkÑFP¸F (ÜFF ÎF=+¼ õF_¡ FÎF G=+FGa) =W+ 

PáFJ õæFU=_+P¶F ÎFùUk ¼U ;FGa ùX¶FU —  ‡ FUµF¶FF ùFPÎF =+U PæFÑFÞU¶F Põ»FP¶F =+X ¶F]Þk¶F áFFÚF ÜFF 

ùFPÎF ÛFWk õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

1.;F.5  õFùFÜF=+ =k+ÑFPÎFÜFXk JæFk õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF

õFùFÜF=+ =k+ÑFPÎFÜFXk JæFk õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF áFF;F¶F ÑFÞ P=+ÜFF ¡ FF¶FF ùY—  ¡ FùFc 

ÎF]=+õFFÎF =+F õFk=W+¶F P¼&F¶FF ùY, PÎFæFWèF =+U ÍFFPÞ¶F ÞFPèF =+F EF=+áFÎF P=+ÜFF ¡ FF¶FF ùY JæFk 

¶F]Þk¶F HõFW æFõF[áFUÜFX;ÜF ÞFPèF ÛFWk PáF&F PáFÜFF ¡ FF¶FF ùY—  õFùFÜF=+ =k+ÑFPÎFÜFXk JæFk õFkÜF]ƒ ¶F 

HÃÛF ÛFWk PÎFæFWèF =W+ PÎFÑF© FÎF ÑFÞ èF]Ê PÎFÑF© FÎF ÒP=e+ÜFF JæFk ÍFFPÞ¶F ÞFPèF =W+ ÙFU˜ F =+F 

Ek¶FÞ áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk ¼èFFaÜFF ¡ FF¶FF ùY—

1.;F.6  PæF¸FUÜF áFW&FÑF·F

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXkk EZÞ PæF¸FUÜF ¼WÎF¼FPÞÜFXk =+X ¶FÙF ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY ¡ FÙF =k+ÑFÎFU 

PæF¸FUÜF áFW&FÑF·F =W+ õFkPæF¼F;F¶F ÒFæFÍFFÎFXk =W+ PáFJ J=+ ÑFF© Ua ÙFÎF ¡ FF¶FU ùY—  PæF¸FUÜF 

õFkÑFP¸FÜFFk JæFk ¼FPÜF¶æF ÒFÞÛÚF ÛFWk HP˜ F¶F ÛF[áÜF ÛFWk ÛFFÑFW ¡ FF¶FW ùYk—  áFWÎF¼WÎF =+U áFF;F¶FWk ¡ FX 

PæF¸FUÜF õFkÑFP¸FÜFXk EZÞ PæF¸FUÜF ¼WÜF¶FFEXk (PæF¸FUÜF õFkÑFP¸FÜFXk JæFk PæF¸FUÜF ¼WÎF¼FPÞÜFXk =W+ 

áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF =W+ EáFFæFF) =W+ EPÍF;FeùµF ÜFF PÎF;FaÛF =W+ PáFJ 

Ò¶ÜF‡ F àÑF õFW EFÞXPÑF¶F ùYk, HÎùWk PæF¸FUÜF õFkÑFP¸FÜFXk ÜFF PæF¸FUÜF ¼FPÜF¶æFXk =W+ ÒFÞPÛÚF=+ 

ÛFFÎÜF¶FF ÑFÞ ÛFFÑFW ;FJ PÎFðÑF‡ F ÛF[áÜF õFW ¡ FX°sF ÜFF fF© FÜFF ¡ FF¶FF ùY—  áFFÚF ÜFF ùFPÎF =W+ 

ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk JæFk PæF¸FUÜF ¼WÎF¼FPÞÜFXk =W+ EPÍF;FeùµF 

ÑFÞ õFUÍFW EFÞXÑÜF áFWÎF¼WÎF áFF;F¶F =+X áFFÚF EZÞ ùFPÎF =W+ PæFæFÞµF ÛFWk ¶F]Þk¶F ÛFFÎÜF¶FF ¼U 

¡ FF¶FU ùY—
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a) Financial assets

I. Financial assets at amortised cost

Financial assets are subsequently measured at amortised 

cost if these financial assets are held within a business model 

whose objective is to hold these assets in order to collect 

contractual cash flows and the contractual terms of the 

financial asset give rise on specified dates to cash flows that 

are solely payments of principal and interest on the principal 

amount outstanding. 

After initial measurement, such financial assets are 

subsequently measured at amortised cost using the Effective 

Interest Rate (EIR) method.

The effective interest rate method is a method of calculating 

the amortised cost of a financial instrument and of allocating 

interest income or expense over the relevant period. The 

effective interest rate is the rate that exactly discounts future 

cash receipts or payments through the expected life of the 

financial instrument, or where appropriate, a shorter period. 

II. Financial assets measured at fair value through Other 

comprehensive income

Financial assets are measured at fair value through other 

comprehensive income if these financial assets are held within 

a business model whose objective is to hold these assets in 

order to collect contractual cash flows or to sell these financial 

assets and the contractual terms of the financial asset give rise 

on specified dates to cash flows that are solely payments of 

principal and interest on the principal amount outstanding.

Financial assets meeting these criteria are measured initially 

at fair value plus transaction costs. They are subsequently 

measured at fair value with any gains or losses arising on 

remeasurement recognised in other comprehensive income. 

However, the interest income, losses & reversals, and foreign 

exchange gains and losses are recognised in the Statement of 

Profit and Loss.

III. Financial assets measured at fair value through profit or 

loss

Financial asset not measured at amortised cost or at fair value 

through other comprehensive income is carried at fair value 

through profit or loss. 

Impairment of financial assets

Loss allowance for expected credit losses is recognised for 

financial assets measured at amortised cost and fair value 

through other comprehensive income.

Loss allowance equal to the lifetime expected credit losses is 

recognised if the credit risk on the financial instruments has 

significantly increased since initial recognition. For financial 

instruments whose credit risk has not significantly increased 

since initial recognition, loss allowance equal to twelve months 

expected credit losses is recognised. 

=+) PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc

I. ÑFPÞèFXPÍF¶F áFF;F¶F ÑFÞ PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+X ¶F¼]ÑFÞFk¶F ÑFPÞèFXPÍF¶F áFF;F¶F ÑFÞ ÛFFÑFF ¡ FF¶FF ùY, ÜFP¼ ÜFW PæF¸FUÜF 

ÑFPÞõFkÑFP¸FÜFFc J=+ æÜFæFõFFÜF ÛFFg°áF =W+ àÑF ÛFWk Þ&FU ¡ FF¶FU ùYk P¡ FÎF=+F HÇWèÜF õFkPæF¼F;F¶F 

ÎF=+¼ ÒæFFù =+X J=+P·F¶F =+ÞÎFW =W+ PáFJ GÎF õFkÑFP¸FÜFXk =+X Þ&FÎFF ùY JæFk PæF¸FUÜF 

ÑFPÞõFkÑFP¸F =+U õFkPæF¼F;F¶F èF¶FWb PÎFP¼añ P¶FP»FÜFXk =W+ ÎF=+¼ ÒæFFù =+X ÙF³sF¶FU ùY ¡ FX ÛF[áF¶F: 

ÙF=+FÜFF ÛF[áFÍFÎF JæFk GõF ÛF[áFÍFÎF ÑFÞ ÙÜFF¡ F =W+ ÚF];F¶FFÎF ùYk—

ÒFÞkPÚF=+ ÛFFÑF =W+ ÑFè˜ FF¶F JWõFU PæF¸FUÜF õFkÑFP¸FÜFFc ¶F¼]ÑFÞFk¶F ÒÚFFæFU ÙÜFF¡ F ¼Þ 

(GaEFGaEFÞ) PæFPÍF =W+ ÒÜFX;F ÂFÞF ÑFPÞèFXPÍF¶F áFF;F¶F ÑFÞ ÛFFÑFU ¡ FF¶FU ùYk—

ÒÚFFæFU ÙÜFF¡ F PæFPÍF PæF¸FUÜF õFFÍFÎF =+U ÑFPÞèFXPÍF¶F áFF;F¶F =W+ PÎFÍFFaÞµF JæFk õFkÙFkPÍF¶F 

EæFPÍF ÑFÞ ÙÜFF¡ F EFÜF ÜFF æÜFÜF =W+ EFæFk© ÎF =+U PæFPÍF ùY—  ÒÚFFæFU ÙÜFF¡ F æFù ¼Þ ùY ¡ FX 

PæF¸FUÜF õFFÍFÎF =W+ EÑFWP‡ F¶F ¡ FUæFÎF ÜFF ¡ FùFc HÑFÜF]ƒ ¶F ùX, =+ÛF EæFPÍF =W+ ÛFFÍÜFÛF õFW 

*U=+ H¶FÎFU ùU ÚFFæFU ÎF=+¼ ÒFPÑ¶F ÜFF ÚF];F¶FFÎF =+U š [©  ¼W¶FU ùY—

II. EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFU ;FGa PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+X EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFF ¡ FF¶FF 

ùY, ÜFP¼ ÜFW PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc J=+ æÜFæFõFFÜF ÛFFg°áF =W+ àÑF ÛFWk Þ&FU ¡ FF¶FU ùYk P¡ FÎF=+F 

HÇWèÜF õFkPæF¼F;F¶F ÎF=+¼ ÒæFFù =+X J=+P·F¶F =+ÞÎFW ÜFF GÎF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+X 

ÙFW˜ FÎFW =W+ PáFJ GÎF õFkÑFP¸FÜFXk =+X Þ&FÎFF ùY JæFk PæF¸FUÜF ÑFPÞõFkÑFP¸F =+U õFkPæF¼F;F¶F èF¶FWb 

PÎFP¼añ P¶FP»FÜFXk =+X ÎF=+¼ ÒæFFù =+X ÙF³sF¶FU ùY ¡ FX ÛF[áF¶F: ÙF=+FÜFF ÛF[áFÍFÎF JæFk GõF 

ÛF[áFÍFÎF ÑFÞ ÙÜFF¡ F =W+ ÚF];F¶FFÎF ùYk—

GÎF ÛFFÎF¼k°Xk =+X ÑF[ÞF =+ÞÎFW æFFáFU PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc ÒFÞkÚF ÛFWk HP˜ F¶F ÛF[áÜF EZÞ 

õFF»F ÛFWk áFWÎF¼WÎF áFF;F¶F ÑFÞ ÛFFÑFU ¡ FF¶FU ùYk—  ÜFW ¶F¼]ÑFÞFk¶F EÎÜF æÜFFÑF=+ EFÜF ÛFWk õæFU=_+¶F 

ÑF]ÎF:ÛFFÑFÎF ÑFÞ H¶ÑFÎÎF P=+õFU áFFÚF ÜFF ùFPÎF =W+ õFF»F HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFU ¡ FF¶FU ùYk—  

¶F»FFPÑF, ÙÜFF¡ F EFÜF, ùFPÎFÜFFc JæFk H¶=e+ÛFµF ¶F»FF PæF¼WèFU ÛF]½F áFFÚF JæFk ùFPÎF =+U 

õæFU=_+P¶F áFFÚF JæFk ùFPÎF PæFæFÞµF ÛFWk ¼U ¡ FF¶FU ùY—  

III. áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFU ;FGa PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc

EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW ÑFPÞèFXPÍF¶F áFF;F¶F ÜFF HP˜ F¶F ÛF[áÜF ÛFWk ÎFùUk ÛFFÑFU ;FGa 

ÑFPÞõFkÑFP¸F áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ áFU ¡ FF¶FU ùYk—

PæF¸FUÜF ÑFPÞõFkÑFP¸F =+U ‡ FUµF¶FF

EÑFWP‡ F¶F =eW+P°©  ùFPÎFÜFXk =W+ PáFJ ùFPÎF ÚF¸FW =+X EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW 

ÑFPÞèFXPÍF¶F áFF;F¶F JæFk HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFU ;FGa PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =W+ PáFJ 

õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

¡ FUæFÎFÚFÞ =W+ PáFJ EÑFWP‡ F¶F =eW+P°©  ùFPÎFÜFXk =W+ ÙFÞFÙFÞ ùFPÎF ÚF¸FW =+X ¶FÙF õæFU=_+P¶F ¼U 

¡ FF¶FU ùY ¡ FÙF PæF¸FUÜF õFFÍFÎFXk ÑFÞ =eW+P°©  ¡ FXP&FÛF ÛFWk ÒFÞkPÚF=+ õæFU=_+P¶F õFW HááFW&FÎFUÜF 

àÑF õFW ÙF³sX¶FÞU CGa ùY—  PæF¸FUÜF õFFÍFÎF P¡ FÎF=W+ =eW+P°©  ¡ FXP&FÛF ÒFÞkPÚF=+ õæFU=_+P¶F õFW 

HááFW&FÎFUÜF àÑF õFW ÎFùUk ÙF³sW ùYk, ¶FX ÙFFÞù ÛFùUÎFW =+U EÑFWP‡ F¶F =eW+P°©  ùFPÎFÜFXk =W+ 

ÙFÞFÙFÞ ùFPÎF ÚF¸FW =+X õæFU=_+P¶F ¼U ¡ FF¶FU ùY—
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Derecognition of financial assets

The Company derecognizes a financial asset only when the 

contractual rights to the cash flows from the asset expire, or it 

transfers the financial asset and substantially all risks and 

rewards of ownership of the asset to another entity. If the 

Company neither transfers nor retains substantially all the 

risks and rewards of ownership and continues to control the 

transferred asset, the Company recognizes its retained 

interest in the assets and an associated liability for amounts it 

may have to pay. If the Company retains substantially all the 

risks and rewards of ownership of a transferred financial asset, 

the Company continues to recognize the financial asset and 

also recognizes a collateralised borrowing of the proceeds 

received.

b) Financial liabilities and equity instruments

Classification

Financial liabilities and equity instruments issued by the 

Company are classified according to the substance of the 

contractual arrangements entered into and the definitions of a 

financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual 

interest in the assets of the Company after deducting all of its 

liabilities. Equity instruments are recorded at the proceeds 

received, net of direct issue costs.

Financial Liabilities

The Company’s financial liabilities include Trade and other 

payables and borrowings including bank overdrafts are initially 

measured at fair value, net of transaction costs, and are 

subsequently measured at amortised cost, using the effective 

interest rate method.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only 

when, the Company’s obligations are discharged, cancelled or 

they expire.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount 

reported in the Balance Sheet when there is a legally 

enforceable right to offset the recognised amounts and there is 

an intention to settle on a net basis or realize the asset and 

settle the liability simultaneously. The legally enforceable right 

must not be contingent on future events and must be 

enforceable in the normal course of business and in the event 

of default, insolvency or bankruptcy of the counterparty.

1.C.7  Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, 

cash and cash equivalent includes cash in hand, highly liquid 

investments with original maturities of three months or less 

that are readily convertible to known amounts of cash, cash at 

bank, and bank overdraft which are subject to an insignificant 

risk of changes in value. Bank overdrafts are shown within 

borrowings in current liabilities in the Balance Sheet.

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+F ;FYÞ-ÛFFÎÜF¶FF=+ÞµF

=k+ÑFÎFU P=+õFU PæF¸FUÜF ÑFPÞõFkÑFP¸F =+X ¶FÙF õæFU=_+P¶F ÎFùUk ¼W¶FU ùY, ¡ FÙF ÑFPÞõFkÑFP¸F õFW 

ÎF=+¼U ÒæFFù =W+ EÎF]ÙFkPÍF¶F EPÍF=+FÞ &F¶ÛF ùX ¡ FF¶FW ùYk ÜFF PæF¸FUÜF õFkÑFP¸F EZÞ õFF»F ùU 

ÑFPÞõFkÑFP¸F =W+ õæFFPÛF¶æF =W+ õFÚFU ¡ FXP&FÛFXk EZÞ ÑF]Þõ=+FÞXk =+X ÑFÜFFaÑ¶F àÑF õFW P=+õFU 

¼[õFÞU õFkõ»FF =+X õÎFFÎFFk¶FPÞ¶F =+Þ¶FU ùY—  ÜFP¼ =k+ÑFÎFU ÑFÜFFaÑ¶F àÑF õFW õæFFPÛF¶æF =W+ õFÚFU 

¡ FXP&FÛF JæFk ÑF]Þõ=+FÞ =+X ÎF ¶FX õ»FFÎFFk¶FPÞ¶F =+Þ¶FU ùY EZÞ ÎF ùU ÙFÞ=+ÞFÞ Þ&F¶FU ùY JæFk 

ùõ¶FFk¶FPÞ¶F ÑFPÞõFkÑFP¸F =+F PÎFÜFk·FµF ¡ FFÞU Þ&F¶FU ùY, ¶FÙF =k+ÑFÎFU ÑFPÞõFkÑFP¸FÜFXk ÛFWk 

ÙFÞ=+ÞFÞ Þ&FW EÑFÎFW Pù¶F JæFk HõF ÞFPèF =W+ PáFJ P=+õFU õFkÙFkPÍF¶F =+U ¼WÎF¼FÞU P¡ FõF=+F 

ÚF];F¶FFÎF =+ÞÎFF ÑF°s õF=+¶FF ùY, =+X õæFU=_+P¶F ¼W¶FU ùY—  ÜFP¼ =k+ÑFÎFU P=+õFU ùõ¶FFk¶FPÞ¶F 

PæF¸FUÜF ÑFPÞõFkÑFP¸F =W+ õæFFPÛF¶æF =W+ õFÚFU ¡ FXP&FÛFXk JæFk ÑF]Þõ=+FÞXk =+X ÑFÜFFaÑ¶F àÑF õFW 

ÙFÞ=+ÞFÞ Þ&F¶FU ùY, ¶FX =k+ÑFÎFU PæF¸FUÜF ÑFPÞõFkÑFP¸F =+U õæFU=_+P¶F ¡ FFÞU Þ&F¶FU ùY JæFk ÒFÑ¶F 

=+FÜFaæFFPùÜFXk =W+ õFùæFP¶Fa¶F HÍFFÞU =+X ÚFU õæFU=_+P¶F ¼W¶FU ùY—

&F) PæF¸FUÜF ¼WÎF¼FPÞÜFXk JæFk GPƒ æF© U áFW&FÑF·F

æF;FUa=+ÞµF

=k+ÑFÎFU ÂFÞF ¡ FFÞU PæF¸FUÜF ¼WÎF¼FPÞÜFXk JæFk GPƒ æF© U áFW&FÑF·F =+X PÎFðÑFFP¼¶F EÎF]ÙFkPÍF¶F 

æÜFæFõ»FFEXk =W+ õFFÞ JæFk P=+õFU PæF¸FUÜF ¼WÎF¼FÞU JæFk GPƒ æF© U áFW&FÑF·F =+U ÑFPÞÚFFðFFEXk 

=W+ EÎF]õFFÞ æF;FUa=_+¶F P=+ÜFF ¡ FF¶FF ùY—

GPƒ æF© U áFW&FÑF·F

GPƒ æF© U áFW&FÑF·F J=+ õFkPæF¼F ùY ¡ FX õFÚFU ¼WÎF¼FPÞÜFXk =+X fF© FÎFW =W+ ÙFF¼ =k+ÑFÎFU =+U 

ÑFPÞõFkÑFP¸FÜFXk ÛFWk EæFPèFñ ÙÜFF¡ F =+F õFF‡ ÜF Òõ¶F]¶F =+Þ¶FU ùY—  GPƒ æF© U áFW&FÑF·F =+X 

Ò¶ÜF‡ F ¡ FFÞU ÛF[áÜF =+X š X°s=+Þ ÒFÑ¶F E¡ FaÎFXWk ÑFÞ ¼¡ Fa P=+ÜFF ¡ FF¶FF ùY—

PæF¸FUÜF ¼WÎF¼FPÞÜFFc

=k+ÑFÎFU =+U PæF¸FUÜF ¼WÎF¼FPÞÜFXk ÛFWk æÜFFÑFFÞ JæFk EÎÜF ¼WÜF ¶F»FF HÍFFÞU EZÞ õFF»F ùU ÙFYk=+ 

EXæFÞ°dFØ©  èFFPÛFáF ùYk P¡ FÎùWk ÒFÞkÚF ÛFWk áFWÎF¼WÎF ÛF[áÜF =+X š X°s=+Þ, HP˜ F¶F ÛF[áÜF ÑFÞ 

ÛFFÑFF ¡ FF¶FF ùY JæFk ¶F¼]ÑFÞFk¶F ÒÚFFæFU ÙÜFF¡ F ¼Þ PæFPÍF =+F ÒÜFX;F =+Þ¶FW CJ ÑFPÞèFXPÍF¶F 

áFF;F¶F ÑFÞ ÛFFÑFF ¡ FF¶FF ùY—

PæF¸FUÜF ¼WÎF¼FPÞÜFXk =+U ;FYÞ-ÛFFÎÜF¶FF

=k+ÑFÎFU PæF¸FUÜF ¼WÎF¼FPÞÜFXk =+X =W+æFáF ¶FÙF ;FYÞ-ÛFFÎÜF¶FF ¼W¶FU ùY, ¡ FÙF =k+ÑFÎFU =W+ ¼FPÜF¶æF 

ÑF[ÞW ùX ¡ FF¶FW ùYk, ÞÇ ùX ¡ FF¶FW ùYk ÜFF æFW õFÛFFÑ¶F ùX ¡ FF¶FW ùYk—

PæF¸FUÜF áFW&FÑF·F =+U ‡ FP¶FÑF[P¶Fa ÜFF õFÛFFÜFX¡ FÎF

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc JæFk ¼WÎF¼FPÞÜFFc HõF õFÛFÜF ‡ FP¶FÑF[PÞ¶F ùX H*¶FU ùYk JæFk èF]Ê ÞFPèF 

¶F]áFÎFÑF·F ÛFWk PÞÑFX© a =+U ¡ FF¶FU ùYk, ¡ FÙF õæFU=_+¶F ÞFPèFÜFXk =+U ‡ FP¶FÑF[P¶Fa =W+ PáFJ =+FÎF[ÎFU 

¶FZÞ ÑFÞ áFF;F[ ÜFX;ÜF =+XGa EPÍF=+FÞ ùY JæFk èF]Ê EFÍFFÞ ÑFÞ PÎFÑF© FÎFW ÜFF ÑFPÞõFkÑFP¸F =+X 

ÒFÑ¶F =+ÞÎFW JæFk ¼WÎF¼FÞU PÎFÑF© FÎFW =+U =+XGa G˜ š F ùY—  =+FÎF[ÎFU ¶FZÞ ÑFÞ áFF;F[ ÜFX;ÜF 

EPÍF=+FÞ ÚFFæFU ;FP¶FPæFPÍFÜFXk ÑFÞ EF=+PõÛF=+ ÎFùUk ùXÎFF ˜ FFPùJ JæFk æÜFæFõFFÜF =W+ 

õFFÛFFÎÜF Ò˜ FFáFÎF EZÞ ÒP¶FÑF‡ F =+U ˜ F[=+, P¼æFFPáFÜFFÑFÎF, P¼æFFáFF =+U Põ»FP¶F ÛFWk 

PÎFPè˜ F¶F àÑF õFW áFF;F[ ÜFX;ÜF ùX—

1.;F.7  ÎF=+¼ JæFk ÎF=+¼ õFÛF¶F]áÜF

ÎF=+¼ ÒæFFù =W+ PæFæFÞµF ÛFWk Òõ¶F]¶F =+ÞÎFW =W+ ÒÜFX¡ FÎF õFW ÎF=+¼ EZÞ ÎF=+¼ õFÛF¶F]áÜF ÛFWk 

ùF»F ÛFWk ÎF=+¼, ¶FUÎF ÛFùUÎFW =+U ÛF[áF ÜFF HõFõFW =+ÛF ÑFPÞÑFƒ æF¶FF æFFáFW H˜ ˜ F àÑF õFW ¶FÞáF 

PÎFæFWèF ¡ FX £ FF¶F ÎF=+¼ ÞFPèF ÛFWk ¶F]Þk¶F ÑFPÞæF¶FaÎF ÜFX;ÜF ùYk, ÙFYk=+ ÛFWk ÎF=+¼ JæFk ÙFYk=+ 

EXæFÞ°dFØ©  èFFPÛFáF ùYk EZÞ ¡ FX ÛF[áÜF ÛFWk ;FYÞ-HááFW&FÎFUÜF ÑFPÞæF¶FaÎF ¡ FXP&FÛF =W+ EÍFUÎF 

ùYk—  ÙFYk=+ EXæFÞ°dFØ©  =+X ¶F]áFÎFÑF·F ÛFWk ̃ FFáF[ ¼WÎF¼FPÞÜFXk ÛFWk HÍFFÞU =W+ Ek¼Þ P¼&FFÜFF ;FÜFF 

ùY—
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1.C.8 Inventories

Stock in trade including material-in-transit is valued at cost or 

estimated net realisable value whichever is less. 

1.C.9 Revenue Recognition

Revenue is recognised on accrual basis except in the 

following items which are accounted on actual realization 

since realisibility of such items is uncertain in accordance with 

the provisions of the accounting standards:

i) Decrees pending for execution/contested dues and 

interest thereon, if any.

ii)  Interest on overdue recoverables where realisability is 

uncertain.

iii) Liquidated damages on suppliers or contractors.

iv) Refund of Income-Tax/Sales Tax/VAT and interest 

thereon.

v) Dividend income is recognised when right to receive 

payment is established

Sales 

i) High sea sales are booked on the basis of date of issuance 

of high sea sale letter. As regards value, sales are booked 

either at contracted forward exchange rates, if booked, or 

provisionally on the basis of  FEDAI spot exchange rates 

prevailing on the last date of the financial year, where 

forward cover was not taken, which includes C&F / CIF 

price, usuance interest followed by final adjustment on due 

date of payment in subsequent financial year.

ii) In case of indigenous material, sales are accounted for on 

the basis  of date of transport documents and as regards 

value, based on the value of invoices. In case of sale on 

door delivery basis  sales are booked on  sales invoice 

dates.

iii) In case of export, sales are accounted for on the basis of 

date of shipment. As    regards value, sales are booked 

either at contracted forward exchange rates, if booked, or 

at the FEDAI rate on the date of shipment as per custom 

clearance document, followed by final adjustment on 

actual realisation of export proceeds.

Service Charges

Remuneration for transaction in Marketing Department 

through fac i l i ta tor  mode and  for  conduct ing 

sales/procurement on behalf of Principals, by way of auctions, 

tenders, or any other means, are accounted for as service 

charges.

(a) Service charges are accounted for as income at 

contracted rates on:

i. Tender/Auction sale on behalf of Public Sector 

Undertakings, Defence and other Government 

Departments on issuance of sale orders / delivery 

orders.

1.;F.8  ÛFFáF õF[˜ FU

ÛFF;Faõ»F õFFÛF;FeU õFÛFW¶F æÜFFÑFFPÞ¶F õ© Fg=+ áFF;F¶F ÑFÞ ÜFF EÎF]ÛFFPÎF¶F èF]Ê æFõF[áFUÜFX;ÜF 

áFF;F¶F, ¡ FX ÚFU =+ÛF ùX, ÑFÞ ÛF[áÜFFkP=+¶F ùX¶FU ùY—

1.;F.9  ÞF¡ FõæF =+U ÛFFÎÜF¶FF

PÎFÛÎFPáFP&F¶F ÛF¼Xk =+X š X°s =+Þ HÑF˜ FÜF EFÍFFÞ ÑFÞ ÞF¡ FõæF õæFU=+FÞ P=+ÜFF ¡ FF¶FF ùY ¡ FX 

æFFõ¶FPæF=+ æFõF[áFU ÑFÞ áFW&FF=_+¶F P=+ÜFF ¡ FF¶FF ùY, ˜ F[kP=+ JWõFU õFFÛFP;FeÜFXk =+U æFõF[áFU 

‡ FÛF¶FF áFW&FF ÛFFÎF=+Xk =W+ ÒFæFÍFFÎFXk =W+ EÎF]õFFÞ EPÎFPè˜ F¶F ùY:

I) PÎFðÑFF¼ÎF/PæFæFF¼FõÑF¼ ÙF=+FÜFW JæFk HõF ÑFÞ ÙÜFF¡ F, ÜFP¼ =+XGa ùY, ùW¶F] PæF˜ FFÞFÍFUÎF 

PÎFµFaÜF—   

ii) EP¶F¼WÜF æFõF[áFUÜFX;ÜF ÑFÞ ÙÜFF¡ F ¡ FùFk æFõF[áFU ‡ FÛF¶FF EPÎFPè˜ F¶F ùY—

iii) EFÑF[P¶Fa=+¶FFaEXk ÜFF *W=W+¼FÞXk ÑFÞ PÎFPµFa¶F ù¡ FFaÎFF—

iv) EFÜF=+Þ/PÙF=e+U =+Þ/æFY©  =+U ÑF]ÎF:ÒFPÑ¶F JæFk GõF ÑFÞ ÙÜFF¡ F—

v) áFFÚFFkèF EFÜF =+U õæFU=_+P¶F ¼U ¡ FF¶FU ùY ¡ FÙF ÚF];F¶FFÎF ÒFPÑ¶F =+F EPÍF=+FÞ ÒFÑ¶F 

ùX¶FF ùY—

PÙF=e+U

I) H˜ ˜ F õFÛF]½U PÙF=e+U (ùFGa õFU õFWáõF) =+U ÙF]P=k+;F ùFGa õFU õFWáF ÑF·F ¡ FFÞU =+ÞÎFW =+U 

P¶FP»F =W+ EFÍFFÞ ÑFÞ =+U ¡ FF¶FU ùY—  ÛF[áÜF =W+ õFkÙFkÍF ÛFWk, PÙF=e+U ÜFP¼ ÙF]=+ =+U ;FGa ùX, 

¶FX EÎF]ÙFkPÍF¶F ×+FÞæF°a ÛF]½Xk ¼ÞXk ÑFÞ ÜFF P×+Þ ÒFæFÍFFPÎF=+ àÑF õFW PæF¸FUÜF æFðFa =+U 

EkP¶FÛF P¶FP»F =+X Ò˜ FPáF¶F J×+Ga°UJEFGa õÑFFg©  ÛF]½F ¼ÞXk =W+ EFÍFFÞ ÑFÞ =+U ¡ FF¶FU 

ùY, ¡ FùFc ×+FÞæF°a =+æFÞ ÎFùUk PáFÜFF ;FÜFF »FF, P¡ FõFÛFWk õFU JæFk J×+/õFUEFGaJ×+ 

ÛF[áÜF, PÛFÜFF¼U ÙÜFF¡ F, ¶F¼]ÑFÞFk¶F PæF¸FUÜF æFðFa ÛFWk ÚF];F¶FFÎF =+U PÎFÜF¶F P¶FP»F =+X 

EkP¶FÛF õFÛFFÜFX¡ FÎF èFFPÛFáF ùY—

ii) õæF¼WèFU õFFÛFP;FeÜFXk =W+ ÛFFÛFáFW ÛFWk, ÑFPÞæFùÎF ¼õ¶FFæFW¡ FXk =+U P¶FP»F =W+ EFÍFFÞ ÑFÞ JæFk 

ÛF[áÜF =W+ õFkÙFkÍF ÛFWk ˜ FFáFFÎF =W+ ÛF[áÜF =W+ EFÍFFÞ ÑFÞ PÙF=e+U =+X PùõFFÙF ÛFWk PáFÜFF 

¡ FF¶FF ùY—  ¼ÞæFF¡ FW ÑFÞ P°áFUæFÞU =W+ EFÍFFÞ ÑFÞ =+U ;FGa PÙF=e+U =W+ ÛFFÛFáFW ÛFWk PÙF=e+U 

PÙFáF =+U P¶FP»F ÑFÞ ÙF]=+ =+U ¡ FF¶FU ùY—

iii) PÎFÜFFa¶F =W+ ÛFFÛFáFW ÛFWk, PèFÑFÛFWk©  =+U ¶FFÞU&F =W+ EFÍFFÞ ÑFÞ PÙF=e+U =+X PùõFFÙF ÛFWk 

PáFÜFF ¡ FF¶FF ùY—  ÛF[áÜF =W+ õFkÙFkÍF ÛFWk, PÙF=e+U EÎF]ÙFkPÍF¶F ×+FgÞæF°a PæFPÎFÛFÜF ¼ÞXk ÑFÞ 

ÙF]=+ P=+J ¡ FFÎFW ÑFÞ ÜFF õFUÛFF èF]á=+ EÎF]ÛF¶F ¼õ¶FFæFW¡ F =W+ EÎF]õFFÞ PèFÑFÛFWk©  =+U 

¶FFÞU&F =+X J×+Ga°UJEFGa ¼Þ ÑFÞ ÙF]=+ =+U ¡ FF¶FU ùY P¡ FõF=W+ ÙFF¼ PÎFÜFFa¶F =+U ÒFPÑ¶F 

=+U æFFõ¶FPæF=+ æFõF[áFU ÑFÞ EkP¶FÛF õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FF¶FF ùY—

õFWæFF ÒÚFFÞ :

õFÞáFU=+ÞµF ÑFÊP¶F =W+ ÛFFÍÜFÛF õFW PæFÑFµFÎF PæFÚFF;F ÛFWk áFWÎF¼WÎF ùW¶F] JæFk ÎFUáFFÛFU, 

PÎFPæF¼FEXk ÜFF P=+õFU EÎÜF õFFÍFÎF ÂFÞF PÒPÎõFÑFáF =+U EXÞ õFW PæF=e+ÜF/=e+ÜF =W+ 

õFk˜ FFáFÎF ùW¶F] ÑFFPÞêFPÛF=+ =+X õFWæFF ÒÚFFÞ =W+ àÑF ÛFWk PùõFFÙF ÛFWk PáFÜFF ¡ FF¶FF ùY—

=+) PÎFÛÎFPáFP&F¶F ÑFÞ õFWæFF ÒÚFFÞ =+X EÎF]ÙFkPÍF¶F ¼ÞXk ÑFÞ EFÜF =W+ àÑF ÛFWk &FF¶FW ÛFWk 

PáFÜFF ¡ FF¶FF ùY :

i.  õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛFXk, Þ‡ FF JæFk EÎÜF õFÞ=+FÞU PæFÚFF;FXk =+U EXÞ õFW 

PÙF=e+U EF¼WèF/õF]ÑF]¼a;FU EF¼WèF =W+ ¡ FFÞU =+ÞÎFW ÑFÞ PÎFPæF¼F/EFgƒ èFÎF PÙF=e+U—
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ii. On satisfactory completion of e-sales.

In respect of (i) & (ii), service charges are accounted for 

on bid price of auction with adjustments, if any, on the 

basis of actual delivery by the Principals, in case 

service charges are payable on percentage basis.

iii. On occurrence of event, in case of  service contract on 

event basis.

iv. In case of e-Procurement Service charges are booked, 

where service charges are collectable from the 

Principal, on completion of event.

(b) E-Procurement transaction fees collected from bidders 

are accounted on successful conduct of event.

(c) Service charges accrued in respect of purchase as 

facilitator are accounted for at the contracted rate on the 

basis of date of bill of lading / railway receipt / lorry receipt 

as the case may be. For imported materials, value is 

ascertained either at forward cover rate or at FEDAI spot 

rate prevailing on the last date of the Financial Year. Final 

adjustment is made on actual payment. In case of 

indigenous materials, value is ascertained on the basis of 

actual payment at contracted rate.

E-Auction Registration

E-auction Registration fees collected from buyers is 

considered as income of the current year if the validity of 

registration is upto one year. In case of life long registration, 

the amount so collected is distributed in five years equally.

Purchases

(i) Imported materials are accounted for as purchase on the 

basis of date of bill of lading. As regards value, purchase 

are booked on the basis of actual remittance and where 

such remittance are outstanding at the close of the year, on 

the basis of contracted forward exchange rates, if booked, 

or FEDAI spot exchange rates prevailing on the last date of 

the financial year, in case forward cover is not taken, as the 

case may be. Purchase value includes material value 

freight, insurance etc. and usance interest followed by final 

adjustments on actual payment in subsequent financial 

year.

(ii) In case of indigenous materials, purchases are booked on 

the basis of transport documents and as regards value, 

based on the value of invoices.

1.C.10 Borrowing Cost

Borrowing costs directly attributable to the acquisition, 

construction or production of qualifying assets, which are 

assets that necessarily take a substantial period of time to get 

ready for their intended use or sale, are added to the cost of 

those assets, until such time as the assets are substantially 

ready for their intended use or sale.

Other income earned on the temporary investment of specific 

borrowings pending their expenditure on qualifying assets is 

deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the 

period in which they are incurred.

ii.  Ga-PÙF=e+U =+X õFk¶FXðF¡ FÎF=+ ÑF[ÞF =+ÞÎFW ÑFÞ—

 (i) JæFk (ii) =W+ õFkÙFkÍF ÛFWk, õFWæFF ÒÚFFÞ PÒkPõFÑFáF ÂFÞF æFFõ¶FPæF=+ õF]ÑF]¼a;FU =W+ 

EFÍFFÞ ÑFÞ õFÛFFÜFX¡ FÎF =W+ õFF»F, ÜFP¼ =+XGa ùY, EFgƒ èFÎF =+U ÙFXáFU ÛF[áÜF ÑFÞ 

PáFÜFF ¡ FF¶FF ùY, ÜFP¼ õFWæFF ÒÚFFÞ ÒP¶FèF¶F EFÍFFÞ ÑFÞ ÚF];F¶FFÎFÜFX;ÜF ùY—

iii.  ;FP¶FPæFPÍF =W+ EFÍFFÞ ÑFÞ õFWæFF *W=+F =W+ ÛFFÛFáFW ÛFWk, ;FP¶FPæFPÍF =W+ fF© ÎFW ÑFÞ—

iv.  Ga-ÒXƒ ÜFXÞÛFWk©  =W+ ÛFFÛFáFW ÛFWk õFWæFF ÒÚFFÞ ¶FÙF ÙF]=+ P=+ÜFF ¡ FF¶FF ùY, ¡ FùFc õFWæFF 

ÒÚFFÞ ;FP¶FPæFPÍF =+U õFÛFFPÑ¶F ÑFÞ PÒPÎõFÑFáF õFW õFk;Feù ÜFX;ÜF ùY—

(&F) ÙFXáFU¼F¶FFEXk õFW J=+P·F¶F Ga-ÒXƒ ÜFXÞÛFWk©  áFWÎF¼WÎF èF]á=+ ;FP¶FPæFPÍF =W+ 

õF×+áF¶FFÑF[æFa=+ õFk˜ FFPáF¶F ùXÎFW ÑFÞ PùõFFÙF ÛFWk PáFÜFF ¡ FF¶FF ùY—

(;F) õF];FÛF=+¶FFa =W+ àÑF ÛFWk =e+ÜF =W+ õFkÙFÍF ÛFWk ÒX¼hÚF[¶F õFWæFF ÒÚFFÞ PÙFáF EFg×+ áFYP°k;F 

ÞWáFæFW ÞõFU¼/áFFgÞU ÞõFU¼ ¡ FYõFW ÚFU ÛFFÛFáFW ùX, =+U ¶FFÞU&F =W+ EFÍFFÞ ÑFÞ 

õFkPæF¼F;F¶F ¼Þ ÑFÞ &FF¶FW ÛFWk PáFÜFF ¡ FF¶FF ùY—  EFÜFF¶FU¶F õFFÛFP;FeÜFXk ùW¶F], PæF¸FUÜF æFðFa 

=+U EkP¶FÛF ¶FFÞU&F =+X Ò˜ FPáF¶F ×+FgÞæF°a =+æFÞ ÞW©  ÑFÞ ÜFF J×+Ga°UJEFGa õÑFFg©  

¼Þ ÑFÞ ÛF[áÜF õF]PÎFPè˜ F¶F P=+ÜFF ¡ FF¶FF ùY—  æFFõ¶FPæF=+ ÚF];F¶FFÎF ÑFÞ EkP¶FÛF 

õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FF¶FF ùY—  õæF¼WèFU õFFÛFP;FeÜFXk ÛFWk ÛF[áÜF *W=+F;F¶F ¼Þ ÛFWk æFFõ¶FPæF=+ 

ÚF];F¶FFÎF =W+ EFÍFFÞ ÑFÞ õF]PÎFPè˜ F¶F P=+ÜFF ¡ FF¶FF ùY—

Ga-EFgƒ èFÎF ÑFk¡ FU=+ÞµF

PæF=eW+¶FFEXk õFW õFk;FePù¶F Ga-EFgƒ èFÎF ÑFk¡ FUÜFÎF èF]á=+ ˜ FFáF[ æFðFa =W+ EFÜF =W+ àÑF ÛFWk PæF˜ FFÞ 

P=+ÜFF ¡ FF¶FF ùY, ÜFP¼ ÑFk¡ FU=+ÞµF =+U æFYÍF¶FF J=+ æFðFa ¶F=+ ùY—  ¡ FUæFÎF ÚFÞ =W+ ÑFk¡ FUÜFÎF =W+ 

ÛFFÛFáFW ÛFWk õFk;FePù¶F ÞFPèF ÑFFk˜ F æFðFXb ÛFWk õFÛFFÎF àÑF õFW PæF¶FPÞ¶F =+U ¡ FF¶FU ùY—

=e+ÜF

(i)  EFÜFFP¶F¶F õFFÛFP;FeÜFXk =+X PÙFáF EFg×+ áFYP°k;F (áF¼FÎF ÑF·F) =+U P¶FP»F =W+ EFÍFFÞ 

ÑFÞ =e+ÜF =W+ àÑF ÛFWk &FF¶FW ÛFWk PáFÜFF ¡ FF¶FF ùY—  ÛF[áÜF =W+ õFkÙFkÍF ÛFWk, =e+ÜF =+X æFFõ¶FPæF=+ 

ÍFÎF ÒWðFµF =W+ EFÍFFÞ ÑFÞ ÙF]=+ P=+ÜFF ¡ FF¶FF ùY JæFk ¡ FùFc JWõFW ÒWðFµF æFðFa =+U õFÛFFPÑ¶F 

ÑFÞ ÙF=+FÜFF Þù¶FW ùYk, ¶FÙF ÙF]=+ P=+J ¡ FFÎFW ÑFÞ, EÎF]ÙFkPÍF¶F ×+FgÞæF°a PæFPÎFÛFÜF ¼ÞXk ÜFF 

PæF¸FUÜF æFðFa =+U EkP¶FÛF P¶FP»F =+X Ò˜ FPáF¶F J×+Ga°UJEFGa õÑFFg©  PæFPÎFÛFÜF ¼ÞXk 

ÑFÞ, ÜFP¼ ×+FÞæF°a =+æFÞ ÎFùUk PáFÜFF ;FÜFF ùY, ¡ FYõFW ÛFFÛFáFW ùX, =W+ EFÍFFÞ ÑFÞ =e+ÜF 

=+X ÙF]=+ P=+ÜFF ¡ FF¶FF ùY—  =e+ÜF ÛF[áÜF ÛFWk, õFFÛF;FeU ÛF[áÜF =W+ ÚFF°sW, ÙFUÛFF EFP¼ JæFk 

PÛFÜFF¼U ÙÜFF¡ F EZÞ ¶F¶ÑFè˜ FF¶F ¶F¼]ÑFÞFk¶F PæF¸FUÜF æFðFa ÛFWk æFFõ¶FPæF=+ ÚF];F¶FFÎF ÑFÞ 

EkP¶FÛF õFÛFFÜFX¡ FÎF èFFPÛFáF ùY—

(ii)  ¼WèFU õFFÛFP;FeÜFXk =W+ ÛFFÛFáFW ÛFWk, =e+ÜF =+X ÑFPÞæFùÎF =+F;F¡ FF¶FXk =W+ EFÍFFÞ ÑFÞ JæFk 

ÛF[áÜF =W+ õFkÙFkÍF ÛFWk PÙFáFXk =W+ ÛF[áÜF =W+ EFÍFFÞ ÑFÞ ÙF]=+ P=+ÜFF ¡ FF¶FF ùY—

1.;F.10  HÍFFÞ-áFF;F¶F

Eùa=+ ÑFPÞõFkÑFP¸FÜFXk =W+ EPÍF;FeùµF, PÎFÛFFaµF ÜFF H¶ÑFF¼ÎF ÛFWk Ò¶ÜF‡ F àÑF õFW EFÞXÑÜF 

HÍFFÞU áFF;F¶F, ¡ FX JWõFU ÑFPÞõFkÑFP¸F ùYk ¡ FX EÑFÎFW EÚFUñ HÑFÜFX;F ÜFF PæF=e+ÜF =W+ PáFJ 

¶FYÜFFÞ ùXÎFW ÛFWk ÑFÜFFaÑ¶F àÑF õFW õFÛFÜF áFW¶FU ùYk, =+X HÎF=W+ EÚFUñ HÑFÜFX;F ÜFF PÙF=e+U =W+ 

PáFJ ÑFÜFFaÑ¶F àÑF õFW ¶FYÜFFÞ ùXÎFW =+U EæFPÍF ¶F=+ GÎF ÑFPÞõFkÑFP¸FÜFXk =+U áFF;F¶F ÛFWk ¡ FX°sF 

¡ FF¶FF ùY—

PæFPèFñ HÍFFÞU =W+ Eõ»FFÜFU PÎFæFWèF ÑFÞ EP¡ Fa¶F EÎÜF EFÜF ¡ FX Eùa=+ ÑFPÞõFkÑFP¸FÜFXk ÑFÞ 

EÑFÎFW æÜFÜF =+X áFPÛÙF¶F =+Þ¶FU ùY, ÑF[c¡ FU=+ÞµF =W+ PáFJ ÜFX;ÜF HÍFFÞU áFF;F¶F õFW fF© FÜFU 

¡ FF¶FU ùY—

õFÚFU EÎÜF HÍFFÞU áFF;F¶F =+X HõF EæFPÍF ÛFWk áFFÚF ÜFF ùFPÎF ÛFWk õæFU=_+P¶F ¼U ¡ FF¶FU ùY, 

P¡ FÎFÛFWk ÜFW fFP© ¶F ùX¶FU ùYk—
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1.C.11 Employee Benefits

(a) Short term benefits

Short term employee benefits are accounted for at their 

undiscounted amount in the accounting period in which the 

services are rendered by the employees are recognised as an 

expense in the Statement of Profit and Loss during the period 

in which the employee renders the related service.

(b) Leave encashment

The liabilities for earned leave and commuted leave are not 

expected to be settled wholly within 12 months after the end of 

the period in which the employees render related service. 

They are therefore measured as the present value of expected 

future payments to be made inrespect of services provided by 

employees up to the end of the reporting period based on 

actuarial valuation using the projected unit credit method.

The benefits are discounted using the market yield at the end 

of the reporting period that have terms of approximating to the 

terms of related obligations. Remeasurement as a result of 

experience adjustments and changes in actuarial 

assumptions are recognised in profit or loss.The facility is 

funded through LIC of India.

(c) Post-employment obligation

Defined Contribution Plan- Provident Fund

Provident Fund is administered by a Trust recognised by 

Income Tax Authorities and contribution to this Fund is 

charged to revenue. Pensioner’s Benefits are secured through 

Employees’ Pension Scheme 1995.

Defined Benefit Plan- 

(a) Service Gratuity

The liabilities or assets recognised in the Balance Sheet in 

respect of defined gratuity plan is the present value of the 

defined benefits obligation at the end of the reporting period 

less the fair value of plan assets. The defined benefits 

obligations are calculated annually by actuaries using 

projected unit credit method. The present value of defined 

benefits obligations is determined by discounting the 

estimated future cash outflows by reference to market yields at 

the end of the reporting period on Government bonds that are 

terms approximating to the terms of the related obligations.

The net interest cost is calculated by applying the discounted 

rate to the net balance of defined benefit obligation and the fair 

value of plan assets. This cost is included in employee benefit 

expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience 

adjustments and changes in actuarial assumptions are 

recognised in the period in which they occur, directly in other 

comprehensive income. They are included in retained 

earnings in the statement of changes in equity and in the 

balance sheet.

1.;F.11   =+ÛFa˜ FFÞU áFFÚF

(=+) EáÑFPÛFÜFF¼U áFFÚF

EáÑFPÛFÜFF¼U =+ÛFa˜ FFÞU áFFÚF áFW&FFk=+ÎF EæFPÍF P¡ FõFÛFWk =+ÛFa˜ FFPÞÜFXk ÂFÞF õFWæFF ¼U ¡ FF¶FU 

ùY, ÛFWk HÎF=+U ;FYÞ-š [©  ÒFÑ¶F ÞFPèF ÑFÞ PùõFFÙF ÛFWk PáFÜFF ¡ FF¶FF ùY JæFk EæFPÍF P¡ FõFÛFWk 

=+ÛFa˜ FFÞU ÎFW õFkÙFkPÍF¶F õFWæFF ¼U ùY, =W+ ¼ZÞFÎF áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk æÜFÜF =W+ àÑF 

ÛFWk õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

(&F) EæF=+FèF ÎF=+¼U=+ÞµF

EP¡ Fa¶F š ]ª U JæFk àÑFFk¶FPÞ¶F š ]ª U =W+ PáFJ ¼WÜF¶FFJc EæFPÍF =+U õFÛFFPÑ¶F P¡ FõFÛFWk 

=+ÛFa˜ FFPÞÜFXk ÎFW õFkÙFkPÍF¶F õFWæFF ¼U ùY, =W+ ÑFè˜ FF¶F 12 ÛFùUÎFW =W+ Ek¼Þ õFkÑF[µFa àÑF õFW 

PÎFÑF© FÜFF ¡ FFÎFF EÑFWP‡ F¶F ÎFùUk ùY—  GõFPáFJ ÜFW PÎFÍFFaPÞ¶F ÜF[PÎF©  =eW+P°©  ÑFÊP¶F =W+ ÒÜFX;F 

õFW ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF =W+ EFÍFFÞ ÑFÞ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ¶F=+ =+ÛFa˜ FFPÞÜFXk ÂFÞF 

Ò¼¸F õFWæFFEXk =W+ õFkÙFkÍF ÛFWk P=+J ¡ FFÎFW æFFáFW EÑFWP‡ F¶F ÚFFæFU ÚF];F¶FFÎFXk =W+ æF¶FaÛFFÎF ÛF[áÜF 

=W+ àÑF ÛFWk ÛFFÑFU ¡ FF¶FU ùYk—

PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk ÙFF¡ FFÞ ÑFPÞµFFÛF =+F ÒÜFX;F =+Þ¶FW CJ áFFÚF ÑFÞ š [©  P¼J ;FÜFW 

ùYk P¡ FÎFÛFWk õFkÙFkPÍF¶F ¼FPÜF¶æFXk =+U èF¶FXb =+U EÎF]àÑFU èF¶FWb ùYk—  ÙFUÛFFkP=+=+ ÒFƒ =+áFÎFXk ÛFWk 

CJ EÎF]ÚFæF õFÛFFÜFX¡ FÎF JæFk ÑFPÞæF¶FaÎF =W+ ÑFPÞµFFÛFõæFàÑF ÑF]ÎF:ÛFFÑFÎF =+X áFFÚF ÜFF ùFPÎF 

ÛFWk ÛFFÎÜF¶FF ¼U ;FGa ùY—  ÜFù õF]PæFÍFF ÚFFÞ¶FUÜF ¡ FUæFÎF ÙFUÛFF PÎF;FÛF ÂFÞF PæF¸FÑFXPðF¶F ùY—

(;F) ÞX¡ F;FFÞ =W+ HÑFÞFk¶F ¼FPÜF¶æF

ÑFPÞÚFFPðF¶F ÜFX;F¼FÎF ÜFX¡ FÎFF - ÚFPæFðÜF PÎFPÍF

ÚFPæFðÜF PÎFPÍF =+X EFÜF=+Þ EPÍF=+FPÞÜFXk ÂFÞF ÛFFÎÜF¶FF ÒFÑ¶F © dõ©  ÂFÞF ÒèFFPõF¶F P=+ÜFF 

¡ FF¶FF ùY EZÞ GõF PÎFPÍF ÛFWk ÜFX;F¼FÎF ÞF¡ FõæF ÛFWk ÒÚFFPÞ¶F ùX¶FF ùY—  ÑFWkèFÎFÞXk =W+ áFFÚF 

=+ÛFa˜ FFÞU ÑFWkèFÎF ÜFX¡ FÎFF 1995 =W+ ÛFFÍÜFÛF õFW õF]ÞP‡ F¶F ùY—

ÑFPÞÚFFPðF¶F áFFÚF  ÜFX¡ FÎFF - 

(=+) õFWæFF ;FeY˜ ÜF]© U 

ÑFPÞÚFFPðF¶F ;FeY˜ ÜF]© U ÜFX¡ FÎFF =W+ õFkÙFkÍF ÛFWk ¶F]áFÎF ÑF·F ÛFWk õæFU=_+¶F ¼WÎF¼FÞU ÜFF ÑFPÞõFkÑFP¸F 

ÜFX¡ FÎFF õFkÑFP¸F =W+ HP˜ F¶F ÛF[áÜF õFW =+ÛF P=+ÜFF CEF, PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk 

ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æFXk =+F æF¶FaÛFFÎF ÛF[áÜF ùY—  ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æFXk =+X ÒP¶F æFðFa 

EÎF]ÛFFPÎF¶F G=+FGa =eW+P°©  PæFPÍF =+F HÑFÜFX;F =+Þ=W+ ÙFUÛFFk=+=+ ÂFÞF ;FµFÎFF =+U ¡ FF¶FU ùY—  

ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æFXk =W+ æF¶FaÛFFÎF ÛF[áÜF, õFÞ=+FÞU ÙFFgµ° ÑFÞ PÞÑFXP© b;F EæFPÍF =W+ 

Ek¶F ÛFWk ÙFF¡ FFÞ =W+ ÑFPÞµFFÛF =W+ õFk¼ÚFa ÂFÞF EÎF]ÛFFPÎF¶F ÚFFæFU ÎF;F¼U ÙFPùæFFaùXk =+X š X°s 

=+Þ PÎFÍFFaPÞ¶F P=+ÜFF ¡ FF¶FF ùY, ¡ FX õFkÙFkPÍF¶F ¼FPÜF¶æFXk =+U èF¶FXb =+U EÎF]àÑFU èF¶FWb ùYY—

èF]Ê ÙÜFF¡ F áFF;F¶F =+U ;FµFÎFF ÑFPÞÛFFPµF¶F áFFÚF ¼FPÜF¶æF EZÞ ÜFX¡ FÎFF õFkÑFP¸FÜFXk =W+ 

HP˜ F¶F ÛF[áÜF =W+ èF]Ê èFWðF ÑFÞ š [©  ÒFÑ¶F ¼Þ áFF;F[ =+Þ=W+ =+U ¡ FF¶FU ùY—  áFFÚF EZÞ ùFPÎF =W+ 

PæFæFÞµF ÛFWk =+ÛFa˜ FFÞU áFFÚF æÜFÜF ÛFWk ÜFù áFF;F¶F èFFPÛFáF ùY —

EÎF]ÚFæF õFÛFFÜFX¡ FÎF JæFk ÙFUÛFFkP=+=+ EF=+áFÎFXk ÛFWk ÑFPÞæF¶FaÎF õFW ùXÎFW æFFáFW ÑF]ÎFPÎFaÍFFaPÞ¶F 

áFFÚF æF ùFPÎF HÎF õFÛFÜFFæFPÍF ÛFWk ÛFFÎFW ¡ FF¶FW ùYk, P¡ FÎFÛFWk æFW EÎÜF æÜFFÑF=+ EFÜF ÛFWk õFUÍFW 

fF© ¶FW ùYk—  GPƒ æF© U ÛFWk ÙF¼áFFæF EZÞ ¶F]áFÎFÑF·F =W+ PæFæFÞµF ÛFWk ÒP¶FÍFFPÞ¶F EFÜF ÛFWk GÎùWk 

Þ&FF ;FÜFF ùY—
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Changes in the present value of defined benefit obligation 

resulting from amendments and curtailments are recognised 

immediately in profit or loss as past service cost. The Gratuity 

obligation is funded through Group Gratuity Life Assurance 

Scheme of Life Insurance Corporation of India and is 

administered through a separate irrevocable trust created by 

the Company for this purpose. 

(b) Post Retirement medical benefit

The Company provides post retirement healthcare benefits to 

its retirees. The entitlement to these benefits is usually 

conditional on the employee remaining in service up to the 

retirement age and the completion of minimum service period. 

The expected cost of these benefits is accrued over the period 

of employment using the same accounting methodology as 

used for defined benefit plans. Re-measurement gains and 

losses arising from experience adjustments and changes in 

actuarial assumptions are charged or credited in other 

comprehensive income in the period in which they arise. The 

fund is administered through a separate trust created for this 

purpose.

1.C.12 Taxation

 Tax expense for the year comprises current and deferred tax.

(i) Current tax

The tax currently payable is based on taxable profit for the 

year. Taxable profit differs from profit before tax for the year as 

reported in the Statement of Profit and Loss because it 

excludes items of income or expense that are taxable or 

deductible in other years and it further excludes items that are 

never taxable or deductible. The Company’s liability for current 

tax is calculated using tax rates and tax laws that have been 

enacted or substantively enacted in the country where the 

Company operates by the end of the reporting period.

(ii) Deferred tax

Deferred tax is the tax expected to be payable or recoverable 

on differences between the carrying amounts of assets and 

liabilities in the financial statements and the corresponding tax 

bases used in the computation of taxable profit, and is 

accounted for using the balance sheet liability method. 

Deferred tax liabilities are generally recognised for all taxable 

temporary differences. In contrast, deferred tax assets are 

recognised to the extent that it is probable that future taxable 

profits will be available against which the deferred tax assets 

can be utilised.

Minimum Alternate Tax credit is recognised as deferred tax 

asset only when and to the extent there is convincing evidence 

that the Company will pay normal income tax during the 

specified period. Such asset is reviewed at each Balance 

Sheet date and the carrying amount of the MAT credit asset is 

written down to the extent there is no longer a convincing 

evidence to the effect that the Company will pay normal 

income tax during the specified period.

õFkèFXÍFÎF JæFk =+© ZP¶FÜFXk =W+ ×+áFõæFàÑF H¶ÑFÎÎF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF =W+ æF¶FaÛFFÎF 

ÛF[áÜF ÛFWk õFkèFXÍFÎF PÑFš áFU õFWæFF áFF;F¶F =W+ àÑF ÛFWk ¶F]Þk¶F áFFÚF ÜFF ùFPÎF ÛFWk ÑFù˜ FFÎFW ¡ FF¶FW 

ùYk—  ;FeY˜ ÜF]© U ¼FPÜF¶æF =+X ÚFFÞ¶FUÜF ¡ FUæFÎF ÙFUÛFF PÎF;FÛF =W+ ;Fe]ÑF ;FeY˜ ÜF]© U áFFG×+ JèÜFXÞWkõF 

ÜFX¡ FÎFF =W+ ÛFFÍÜFÛF õFW PæF¸F ÑFXPðF¶F P=+ÜFF ¡ FF¶FF ùY EZÞ GõF ÒÜFX¡ FÎF =W+ PáFJ =k+ÑFÎFU 

ÂFÞF ÙFÎFFGa ;FGa J=+ EáF;F EÑFPÞæF¶FaÎFUÜF © dõ©  =W+ ÛFFÍÜFÛF õFW ÒèFFPõF¶F P=+ÜFF ¡ FF¶FF ùY—

(&F) õFWæFFPÎFæF_P¸F HÑFÞFÎ¶F P˜ FP=+¶õFF áFFÚF :

=k+ÑFÎFU EÑFÎFW EæF=+FèFÒFÑ¶F =+ÛFa˜ FFPÞÜFXk =+X õFWæFFPÎFæF_P¸F =W+ HÑFÞFÎ¶F õæFFõ»ÜF áFFÚF 

Ò¼FÎF =+Þ¶FU ùY—  GÎF áFFÚFXk =+F EPÍF=+FÞ EFÛF¶FZÞ ÑFÞ õFWæFFPÎFæF_P¸F =+U HÛFe ¶F=+ õFWæFF ÛFWk 

Þ¶F =+ÛFa˜ FFÞU EZÞ ÎÜF[ÎF¶FÛF õFWæFF EæFPÍF =+U õFÛFFPÑ¶F ÑFÞ õFèF¶Fa ùY—  ÑFPÞÛFFPðF¶F áFFÚF 

ÜFX¡ FÎFFEXk =W+ PáFJ Gõ¶FWÛFFáF =+U ;FGa HõFU áFW&FF ÑFÊP¶F =W+ HÑFÜFX;F õFW GÎF áFFÚFXk =+U 

EÑFWP‡ F¶F áFF;F¶F ÞX¡ F;FFÞ =+U EæFPÍF ÛFWk EP¡ Fa¶F =+U ;FGa ùY—  EÎF]ÚFæF õFÛFFÜFX¡ FÎF JæFk 

ÙFUÛFFkP=+=+ ÛFFÎÜF¶FFEXk ÛFWk ÑFPÞæF¶FaÎF õFW H¶ÑFÎÎF ùXÎFW æFFáFW ÑF]ÎF:ÛFFÑFÎF áFFÚF æF ùFPÎF 

H¶ÑFÎÎF ùXÎFW æFFáFU EæFPÍF ÛFWk EÎÜF æÜFFÑF=+ EFÜF ÛFWk ÒÚFFPÞ¶F ÜFF ¡ FÛFF P=+ÜFW ¡ FF¶FW ùYk—  GõF 

HÇWèÜF =W+ PáFJ õF_P¡ F¶F J=+ EáF;F © dõ©  =W+ ÛFFÍÜFÛF õFW PÎFPÍF =+X ÒèFFPõF¶F P=+ÜFF ¡ FF¶FF 

ùY—

1.;F.12 =+ÞFÍFFÎF

æFðFa ùW¶F] =+Þ-æÜFÜF ÛFWk èFFPÛFáF ùY ̃ FFáF[ JæFk EFõ»FP;F¶F =+Þ—

(I) ˜ FFáF[ =+Þ

æF¶FaÛFFÎF ÛFWk ÚF];F¶FFÎFÜFX;ÜF =+Þ æFðFa =W+ =+ÞÜFX;ÜF áFFÚF ÑFÞ EFÍFFPÞ¶F ùY—  =+ÞÜFX;ÜF áFFÚF 

æFðFa =W+ PáFJ =+Þ ÑF[æFa áFFÚF õFW EáF;F ùY ¡ FYõFF P=+ áFFÚF EZÞ ùFPÎF =W+  PæFæFÞµF ÛFWk P¼ÜFF 

;FÜFF ùY ƒ ÜFXkP=+ GõFÛFWk EFÜF ÜFF æÜFÜF =+U õFFÛFP;FeÜFXk =+X š X°s P¼ÜFF ¡ FF¶FF ùY ¡ FX EÎÜF 

æFðFXb ÛFWk =+ÞÜFX;ÜF ÜFF fFF© æFÜFX;ÜF ùY JæFk EF;FW HÎF õFFÛFP;FeÜFXk =+F š X°sF ¡ FF¶FF ùY ¡ FX =+ÚFU 

=+ÞÜFX;ÜF ÜFF fFF© æFÜFX;ÜF ÎFùUk ùY—  æF¶FaÛFFÎF =+Þ =W+ PáFJ =k+ÑFÎFU =W+ ¼FPÜF¶æF =+U ;FµFÎFF 

=+Þ ¼ÞXk ÜFF =+Þ =+FÎF[ÎFXk =W+ HÑFÜFX;F õFW =+U ¡ FF¶FU ùY ¡ FX ¼WèF ÛFWk EPÍFPÎFÜFPÛF¶F CJ ùYk ÜFF 

ÑFÜFFaÑ¶F àÑF õFW EPÍFPÎFÜFPÛF¶F CJ ùYk ¡ FùFc =k+ÑFÎFU PÞÑFXP© b;F EæFPÍF =+U õFÛFFPÑ¶F ¶F=+ 

õFk˜ FFPáF¶F ùY—

(ii) EFõ»FP;F¶F =+Þ

EFõ»FP;F¶F =+Þ PæF¸FUÜF PæFæFÞµFXk ÛFWk ÑFPÞõFkÑFP¸FÜFXk EZÞ ¼WÎF¼FPÞÜFXk =+U æFùÎF ÞFPèF JæFk 

=+Þ ÜFX;ÜF áFFÚF =W+ PÎFÍFFaÞµF ÛFWk ÒÜF]ƒ ¶F EÎF]àÑFU =+Þ EFÍFFÞ =W+ ÙFU˜ F =W+ Ek¶FÞ ÑFÞ 

ÚF];F¶FFÎFÜFX;ÜF ÜFF æFõF[áFU ÜFX;ÜF =W+ PáFJ EÑFWP‡ F¶F ùY JæFk ¶F]áFÎF ÑF·F =+U ¼WÎF¼FÞU PæFPÍF =W+ 

ÒÜFX;F ùW¶F] &FF¶FW ÛFWk PáFÜFF ¡ FF¶FF ùY—  EFõ»FP;F¶F =+Þ ¼WÜF¶FFJc õFFÍFFÞµF¶FÜFF õFÚFU 

=+ÞÜFX;ÜF Eõ»FFÜFU Ek¶FÞXk =W+ PáFJ õæFU=_+¶F ùYk—  GõF=W+ PæFÑFPÞ¶F, EFõ»FP;F¶F =+Þ 

ÑFPÞõFkÑFP¸FÜFFc HõF õFUÛFF ¶F=+ õæFU=_+¶F ùYk P=+ ÜFù õFkÚFFæFÎFF ùY P=+ ÚFFæFU =+Þ ÜFX;ÜF áFFÚF 

HÑFáFÙÍF ùX;FF P¡ FõF=W+ PáFJ EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F Gõ¶FWÛFFáF P=+ÜFF ¡ FF 

õF=+¶FF ùY—

ÎÜF[ÎF¶FÛF æFY=+PáÑF=+ =+Þ =eW+P°©  EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸F =W+ àÑF ÛFWk =W+æFáF ¶FÙF JæFk 

HõF õFUÛFF ¶F=+ õæFU=_+¶F ùX¶FU ùY, ¡ FÙF PæFèæFõFÎFUÜF õFF‡ ÜF ùX P=+ =k+ÑFÎFU PÎFP¼añ EæFPÍF 

=W+ ¼ZÞFÎF õFFÛFFÎÜF EFÜF =+Þ =+F ÚF];F¶FFÎF =+ÞW;FU—  JWõFU ÑFPÞõFkÑFP¸F =+U õFÛFU‡ FF Ò¶ÜFW=+ 

¶F]áFÎFÑF·F =+U P¶FP»F =+X =+U ¡ FF¶FU ùY JæFk ÛFY©  =eW+P°©  ÑFPÞõFkÑFP¸F =+U æFùÎF ÞFPèF HõFU 

õFUÛFF ¶F=+ ÑF]ÎFÞFkP=+¶F ùX¶FU ùY, P¡ FõF=W+ PáFJ PæFèæFõFÎFUÜF õFF‡ ÜF ÎFùUk Þù ;FÜFF ùY P=+ 

=k+ÑFÎFU PÎFP¼añ EæFPÍF =W+ ¼ZÞFÎF õFFÛFFÎÜF EFÜF=+Þ =+F ÚF];F¶FFÎF =+ÞW;FU—
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The carrying amount of deferred tax assets is reviewed at the 

end of each reporting period and reduced to the extent that it is 

no longer probable that sufficient taxable profits will be 

available to allow all or part of the deferred tax asset to be 

utilised.

Deferred tax assets and liabilities are offset to the extent that 

they relate to taxes levied by the same tax authority and there 

are legally enforceable rights to set off current tax assets and 

current tax liabilities within that jurisdiction.

Current and deferred tax are recognised as an expense or 

income in the Statement of Profit and Loss, except when they 

relate to items credited or debited either in other 

comprehensive income or directly in equity, in which case the 

tax is also recognised in other comprehensive income or 

directly in equity.

1.C.13 Provisions, Contingent Liabilities and Contingent 

Assets

Provisions are recognised in the Balance Sheet when the 

Company has a present obligation (legal or constructive) as a 

result of a past event, which is expected to result in an outflow 

of resources embodying economic benefits which can be 

reliably estimated. Each provision is based on the best 

estimate of the expenditure required to settle the present 

obligation at the Balance Sheet date. When appropriate, 

provisions are measured on a discounted basis. 

Constructive obligation is an obligation that derives from an 

entity’s actions whereby an established pattern of past 

practice, published policies or a sufficiently specific current 

statement, the entity has indicated to other parties that it will 

accept certain responsibilities; and as a result, the entity has 

created a valid expectation on the part of those other parties 

that it will discharge those responsibilities.

Contingent liabilities are disclosed by way of notes. These are 

reviewed at each Balance Sheet date and are adjusted to 

reflect the current estimate of management.

Contingent assets are not recognised but disclosed in the 

financial statements when an inflow of economic benefit is 

probable.

1.C.14   Segment Reporting

Ind AS 108 establishes standards for the way that public 

business enterprises report information about operating 

segments and related disclosures. The Company  undertakes 

trading activities, and also acts as  e-commerce  service 

provider. Based on the ‘management approach’ as defined in 

Ind AS 108, the Chief Operating Decision Maker (CODM) 

evaluates Company’s performance and allocates resources 

on an analysis of various performance indicators by operating 

segments.  In terms of above the Company has identified 

Marketing and e-Commerce as its two Primary Reportable 

Business Segments. Revenue and identifiable operating 

expenses in relation to segments are categorised based on 

items that are individually identifiable to that segment. Rest of 

the items of revenue and expenses,which cannot be 

specifically allocated under specific segments are separately 

disclosed as unallocated.

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸F =+U æFùÎF ÞFPèF =+U Ò¶ÜFW=+ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk 

õFÛFU‡ FF =+U ¡ FF¶FU ùY JæFk GõF õFUÛFF ¶F=+ =+ÛF ùX ¡ FF¶FU ùY P=+ =+XGa õFkÚFFæFÎFF ÎFùUk ÞùW P=+ 

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸F =W+ õFkÑF[µFa ÜFF ÚFF;F =W+ Gõ¶FWÛFFáF =W+ PáFJ ÑFÜFFaÑ¶F =+Þ ÜFX;ÜF 

áFFÚF HÑFáFÙÍF ùX ÑFFJ;FF—

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFFc JæFk ¼WÎF¼FPÞÜFFc HõF õFUÛFF ¶F=+ ‡ FP¶FÑF[PÞ¶F ùX¶FU ùYk P¡ FõFõFW 

æFW æFùU =+Þ ÒFPÍF=+FÞU ÂFÞF ÒÚFFPÞ¶F =+Þ õFW õFkÙFkPÍF¶F ùYk JæFk HõF ÎÜFFÜF‡ FW·F =W+ EÍFUÎF 

˜ FFáF[ =+Þ ÑFPÞõFkÑFP¸FÜFXk JæFk ˜ FFáF[ =+Þ ¼WÎF¼FPÞÜFXk =+X š X°sÎFW =W+ PáFJ =+FÎF[ÎFU ¶FZÞ ÑFÞ 

áFF;F[ ÜFX;ÜF EPÍF=+FÞ ùY—

˜ FFáF[ JæFk EFõ»FP;F¶F =+Þ =+X áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk æÜFÜF ÜFF EFÜF =W+ àÑF ÛFWk 

õæFU=_+P¶F ¼U ¡ FF¶FU ùY PõFæFFÜF HõF Põ»FP¶F =W+, ¡ FÙF ÜFW EÎÜF æÜFFÑF=+ EFÜF ÛFWk ÜFF Ò¶ÜF‡ F 

àÑF õFW GPƒ æF© U ÛFWk ¡ FX°sW ;FJ ÜFF fF© FJ ;FJ ÛF¼Xk õFW õFkÙFkPÍF¶F ùYk, GõF ÛFFÛFáFW ÛFWk =+Þ =+X 

EÎÜF æÜFFÑF=+ EFÜF ÜFF Ò¶ÜF‡ F àÑF õFW GPƒ æF© U ÛFWk ÚFU õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

1.;F.13  ÒFæFÍFFÎF, EF=+PõÛF=+ ¼WÜF¶FFJc JæFk EF=+PõÛF=+ ÑFPÞõFkÑFP¸FÜFFc

ÒFæFÍFFÎFXk =+X ¶F]áFÎFÑF·F ÛFWk ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY ¡ FÙF J=+ PÑFš áFU fF© ÎFF =W+ ÑFPÞµFFÛF 

õæFàÑF =k+ÑFÎFU =+F J=+ æF¶FaÛFFÎF ¼FPÜF¶æF (=+FÎF[ÎFU ÜFF Þ˜ FÎFF¶ÛF=+) ùX¶FF ùY, P¡ FõF=W+ 

ÑFPÞµFFÛFõæFàÑF EÑFWP‡ F¶F õFkõFFÍFÎFXk =W+ ÙFPùæFFaù õFW EFP»Fa=+ áFFÚF PÛFáF¶FW ùYk P¡ FõF=+F 

PæFèæFõFÎFUÜF àÑF õFW EÎF]ÛFFÎF áF;FFÜFF ¡ FF õF=+¶FF ùY—  Ò¶ÜFW=+ ÒFæFÍFFÎF ¶F]áFÎF ÑF·F =+U 

¶FFÞU&F ÛFWk ÛFZ¡ F[¼F ¼FPÜF¶æF =+X æÜFæFPõ»F¶F =+ÞÎFW =W+ PáFJ EFæFèÜF=+ æÜFÜF =W+ õFæFXa¸FÛF 

EÎF]ÛFFÎF ÑFÞ EFÍFFPÞ¶F ùY—  ¡ FÙF HÑFÜF]ƒ ¶F ùX¶FF ùY, ¶FX ÒFæFÍFFÎF š [©  EFÍFFÞ ÑFÞ ÛFFÑFF 

¡ FF¶FF ùY—

õFkÞ˜ FÎFF¶ÛF=+ P¡ FÛÛFW¼FÞU J=+ JWõFF ¼FPÜF¶æF ùY ¡ FX ÒP¶FòFÎF =W+ =+FÜFXb õFW ÒFÑ¶F ùX¶FF ùY 

P¡ FõFÛFWk PÑFš áFW EÚÜFFõF, Ò=+FPèF¶F ÎFUP¶FÜFXk ÜFF ÑFÜFFaÑ¶F àÑF õFW J=+ PæFPèFñ æF¶FaÛFFÎF 

PæFæFÞµF =+U J=+ õ»FFPÑF¶F ÑFÊP¶F õFW õFkõ»FFÎFXk ÎFW EÎÜF ÑFFP© aÜFXk =+X õFk=W+¶F P¼ÜFF ùY P=+ 

æFù =]+š  P¡ FÛÛFW¼FPÞÜFXk =+X õæFU=+FÞ =+ÞW;FU, ÑFPÞµFFÛFõæFàÑF õFkõ»FF ÎFW HÎF EÎÜF ÑFFP© aÜFXk 

=W+ PáFJ J=+ æFYÍF EÑFW‡ FF =+F õF_¡ FÎF =+ÞW;FU P=+ æFù HÎF P¡ FÛÛFW¼FPÞÜFXk =+X ÑF[ÞF =+ÞW;FU—

P© ÑÑFµFU =W+ ÛFFÍÜFÛF õFW EF=+PõÛF=+ ¼WÜF¶FF Ò=+©  =+U ¡ FF¶FU ùY P¡ FõF=+F Ò¶ÜFW=+ ¶F]áFÎFÑF·F 

=+U ¶FFÞU&F ÛFWk õFÛFU‡ FF =+U ¡ FF¶FU ùY EZÞ ÒÙFkÍFÎF =W+ æF¶FaÛFFÎF EÎF]ÛFFÎF =+X ÒP¶FPÙFkPÙF¶F 

=+ÞÎFW =W+ PáFJ õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FF¶FF ùY—  

EF=+PõÛF=+ ÑFPÞõFkÑFP¸FÜFXk =+X PæF¸FUÜF PæFæFÞµF ÛFWk õæFU=_+P¶F ÎFùUk ¼U ¡ FF¶FU ùY, ÑFÞk¶F] 

Ò=+©  =+U ¡ FF¶FU ùY, ¡ FÙF EFP»Fa=+ áFFÚF =W+ Ek¶F:ÒæFFù =+U õFkÚFFæFÎFF Þù¶FU ùY—

1.;F.14  õFW;FÛFWk©  PÞÑFXP© b;F

Gk° JJõF 108 ÛFFÎF=+Xk =+X HõF ¶FÞU=W+ ÛFWk õ»FFPÑF¶F =+Þ¶FF ùY P=+ áFX=+ æÜFæFõFFÜF HÃÛF 

Ò˜ FFáFÎF ‡ FW·FXk JæFk õFkÙFkPÍF¶F Ò=+© U=+ÞµF =W+ ÙFFÞW ÛFWk ¡ FFÎF=+FÞU =+U PÞÑFX© a =+ÞW—  =k+ÑFÎFU 

æÜFFÑFFPÞ=+ =+FÜFa=+áFFÑFXk =+F =+FÛF =+Þ¶FU ùY JæFk Ga-=+FgÛFõFa õFWæFF-Ò¼F¶FF =W+ àÑF ÛFWk ÚFU 

=+FÜFa =+Þ¶FU ùY—  Gk° JõF 108 ÛFWk ÑFPÞÚFFPðF¶F EÎF]õFFÞ iÒÙFkÍFÎF ¼_Pñ=+XµFj =W+ EFÍFFÞ 

ÑFÞ, ÛF]&ÜF Ò˜ FFáFÎF PÎFµFaÜF PÎFÛFFa¶FF (õFUEX°UJÛF) =k+ÑFÎFU =W+ =+FÜFaPÎFðÑFF¼ÎF =+F 

ÛF[áÜFFk=+ÎF =+Þ¶FW ùYk JæFk Ò˜ FFáFÎF õFW;FÛFWk©  (‡ FW·FXk) =W+ PæFPÚFÎÎF PÎFðÑFF¼ÎF õF[˜ F=+Xk =W+ 

PæFèáFWðFµF ÑFÞ õFkõFFÍFÎFXk =+X EFæFkP© ¶F =+Þ¶FW ùYk—  HÑFÜF]aƒ ¶F èF¶FXb =W+ ¶Fù¶F, =k+ÑFÎFU ÎFW 

ÛFF=Wa+P© k;F ÜFFÎFU PæFÑFµFÎF EZÞ Ga-=+FgÛFõFa =+X ¼X ÒF»FPÛF=+ PÞÑFX© aÜFX;ÜF æÜFæFõFFÜF ‡ FW·F 

=W+ àÑF ÛFWk ÑFù˜ FFÎF =+U ùY—  õFW;FÛFWk©  õFW õFkÙFkPÍF¶F ÞF¡ FõæF JæFk ÑFù˜ FFÎFÜFX;ÜF Ò˜ FFáFÎF æÜFÜF 

=+X õFW;FÛFWk©  ÛFWk ÑF_»F=+ àÑF õFW ÑFù˜ FFÎF ÜFX;ÜF ÛF¼Xk =W+ EFÍFFÞ ÑFÞ æF;FUa=_+¶F P=+ÜFF ¡ FF¶FF ùY—  

ÞF¡ FõæF JæFk æÜFÜF =W+ èFWðF ÛF¼, P¡ FÎùWk PæFPèFñ õFW;FÛFWk©  =W+ Ek¶F;Fa¶F PæFèFWðF àÑF õFW EFÙFkP© ¶F 

ÎFùUk P=+ÜFF ¡ FF õF=+¶FF ùY, =+X EÎFFÙFkP© ¶F =W+ àÑF ÛFWk ÑF_»F=+ àÑF õFW Ò=+©  P=+ÜFF ;FÜFF ùY—
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1.C.15   Critical Accounting Estimates, Assumptions and 

Judgments

The preparation of the financial statements in conformity with 

Ind AS requires management to make judgements, estimates 

and assumptions that affect the application of accounting 

policies and the reported amounts of assets, liabilities, 

income, expenses, and disclosures of contingent assets and 

liabilities at the date of the financial statements and the results 

of operations during the reporting period. Although these 

estimates are based upon management's best knowledge of 

current events and actions, actual results could differ from 

these estimates.

Estimates and underlying assumptions are reviewed on an 

ongoing basis. Revisions to accounting estimates are 

recognised in the period in which the estimates are revised 

and in any future periods affected.

The estimates and assumptions that have a significant risk of 

causing a material adjustment to the carrying amounts of 

assets and liabilities within the next financial year are 

discussed in the paragraphs that follow.

(i) Useful economic lives and impairment of other assets

The estimated useful life of property, plant and equipment 

(PPE) and intangible asset is based on a number of factors 

including the effects of obsolescence, usage of the asset and 

other economic factors (such as known technological 

advances).

The Company reviews the useful life of PPE and intangibles at 

the end of each reporting date and any changes could affect 

the depreciation rates prospectively.

The Company also reviews its property, plant and equipment 

for possible impairment if there are events or changes in 

circumstances that indicate that the carrying value of the 

assets may not be recoverable. In assessing the property, 

plant and equipment for impairment, factors leading to 

significant reduction in profits, such as the Company's 

business plans and changes in regulatory environment are 

taken into consideration.

(ii)  Contingencies and commitments

In the normal course of business, contingent liabilities may 

arise from litigation, taxation and other claims against the 

Company. Where an outflow of funds is believed to be 

probable and a reliable estimate of the outcome of the dispute 

can be made based on management's assessment of specific 

circumstances of each dispute and relevant external advice, 

management provides for its best estimate of the liability. Such 

liabilities are disclosed in the notes but are not provided for in 

the financial statements.

Although there can be no assurance regarding the final 

outcome of the legal proceedings, the Company does not 

expect them to have a materially adverse impact on the 

Company’s financial position or profitability.

1.;F.15  ÛFù¶æFÑF[µFa áFW&FFk=+ÎF EÎF]ÛFFÎF, ÒFƒ =+áFÎF JæFk PÎFµFaÜF

Gk° JJõF =+U EÎF]àÑF¶FF ÛFWk PæF¸FUÜF PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW =W+ PáFJ ÒÙFkÍFÎF =+X 

PÎFµFaÜF, EF=+áFÎF JæFk ÒFƒ =+áFÎF =+U EFæFèÜF=+¶FF GõF Ò=+FÞ ÑF°s¶FU ùY P=+ áFW&FFk=+ÎF 

ÎFUP¶FÜFXk =W+ EÎF]ÒÜFX;F JæFk PæF¸FUÜF PæFæFÞµFXk =+U ¶FFÞU&F =+X ÑFPÞõFkÑFP¸FÜFXk, ¼WÎF¼FPÞÜFXk, 

EFÜF, æÜFÜF =+U õF[P˜ F¶F ÞFPèFÜFXk EZÞ EF=+PõÛF=+ ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =W+ ¶F»FF 

PÞÑFXaP© k;F EæFPÍF =W+ ¼ZÞFÎF Ò˜ FFáFÎFXk =W+ ÑFPÞµFFÛFXk ÑFÞ ÒÚFFæF ÑF°sW—  ùFáFFkP=+ ÜFW 

EF=+áFÎF ÒÙFkÍFÎF ÂFÞF æF¶FaÛFFÎF ;FP¶FPæFPÍFÜFXk JæFk =+FÜFXb =+U õFæFXa¸FÛF ¡ FFÎF=+FÞU =W+ 

EFÍFFÞ ÑFÞ P=+J ¡ FF¶FW ùYk, P×+Þ ÚFU æFFõ¶FPæF=+ ÑFPÞµFFÛF GÎF EF=+áFÎFXk õFW PÚFÎÎF ùX 

õF=+¶FW ùYk—

EÎF]ÛFFÎF JæFk Ek¶FPÎFaPù¶F ÍFFÞµFFJc õF¶F¶F EFÍFFÞ ÑFÞ ÑF]ÎFÞUP‡ F¶F ùX¶FU ùYk—  áFW&FFk=+ÎF 

EÎF]ÛFFÎFXk ÛFWk õFkèFXÍFÎF =+X HõF EæFPÍF ÛFWk ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY, P¡ FõFÛFWk ÜFW õFkèFXPÍF¶F CJ ùYk 

JæFk =+XGa ÚFFæFU EæFPÍF ¡ FX ÒÚFFPæF¶F CEF ùY—

EÎF]ÛFFÎF JæFk ÍFFÞµFFJc P¡ FõFÛFWk E;FáFW PæF¸FUÜF æFðFa =W+ Ek¼Þ ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk 

=+U æFùÎF ÞFPèF =W+ ÚFZP¶F=+ õFÛFFÜFX¡ FÎF =+F =+FÞµF ÙFÎFÎFW =+F ÛFù¶æFÑF[µFa ¡ FXP&FÛF Þù¶FF ùY, 

HõF=W+ ÙFFÞW ÛFWk ÎFU˜ FW =W+ EÎF]˜ š W¼Xk ÛFWk ̃ F˜ FFa =+U ;FGa ùY :

(i) HÑFÜFX;FU EFP»Fa=+ ¡ FUæFÎF JæFk EÎÜF ÑFPÞõFkÑFP¸FÜFXk =+U ùFPÎF

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF (ÑFUÑFUGa) EZÞ EÛF[¶Fa ÑFPÞõFkÑFP¸F =+F EÎF]ÛFFPÎF¶F HÑFÜFX;FU 

¡ FUæFÎF =+Ga fF© =+Xk ÑFÞ PÎFÚFaÞ Þù¶FF ùY, P¡ FõFÛFWk èFFPÛFáF ùY EÒ˜ FáFÎF =W+ ÒÚFFæF, 

ÑFPÞõFkÑFP¸F JæFk EÎÜF EFP»Fa=+ =+FÞ=+Xk =+F ÒÜFX;F (¡ FYõFW P=+ £ FF¶F ÒZÃXP;F=+U¡ FPÎF¶F 

HÎÎFP¶F)—

=k+ÑFÎFU Ò¶ÜFW=+ PÞÑFXP© b;F P¶FP»F =W+ Ek¶F ÛFWk ÑFUÑFUGa JæFk EÛF[¶FXb =W+ HÑFÜFX;FU ¡ FUæFÎF =+U 

õFÛFU‡ FF =+Þ¶FU ùY JæFk =+XGa ÚFU ÑFPÞæF¶FaÎF ÛF[áÜFAFõF ¼ÞXk =+X ÚFFæFU àÑF õFW ÒÚFFPæF¶F =+Þ 

õF=+¶FF ùY—

=k+ÑFÎFU EÑFÎFU õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+U õFkÚFFæFU ‡ FP¶F =+U ÚFU õFÛFU‡ FF =+Þ¶FU ùY 

P=+ ƒ ÜFF =+XGa ;FP¶FPæFPÍF ùY ÜFF ÑFPÞPõ»FP¶FÜFXk ÛFWk ÑFPÞæF¶FaÎF ùY ¡ FX ÑFPÞõFkÑFP¸FÜFXk =+U æFùÎF 

ÞFPèF =+U æFõF[áFU ÎF ùXÎFW ÑFFÎFW =+F õFk=W+¶F ¼W¶FW ùYk—  õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+U ‡ FP¶F 

=W+ EF=+áFÎF ÛFWk, áFFÚF ÛFWk HááFW&FÎFUÜF fF© FæF áFFÎFW æFFáFW =+FÞ=+Xk ¡ FYõFW P=+ =k+ÑFÎFU =+U 

æÜFæFõFFÜF ÜFX¡ FÎFFJc JæFk PÎFÜFFÛF=+ ÑFÜFFaæFÞµF ÛFWk ÑFPÞæF¶FaÎF =+X PæFæFW˜ FÎFF ÛFWk PáFÜFF 

¡ FF¶FF ùY—

(ii) EF=+PõÛF=+¶FFJc JæFk æF˜ FÎFÙFÊ¶FFJc

æÜFæFõFFÜF =W+ õFFÛFFÎÜF Ò˜ FáFÎF ÛFWk, EF=+PõÛF=+ ¼WÜF¶FFJc ÛF]=+¼ÛFW, =+ÞFÍFFÎF JæFk =k+ÑFÎFU 

=W+ PæFàÊ EÎÜF ¼FæFW õFW H¶ÑFÎÎF ùX õF=+¶FU ùYk—  ¡ FùFc PÎFPÍFÜFXk =+F ÙFPùÚFFaæF õFkÚFFæÜF ùY 

JæFk Ò¶ÜFW=+ ÛF¶FÚFW¼ =+U PæFPèFñ ÑFPÞPõ»FP¶FÜFXk =+F ÒÙFkÍFÎF =W+ EF=+áFÎF JæFk õFkÙFkPÍF¶F 

ÙFFùÞU õFáFFù =W+ EFÍFFÞ ÑFÞ ÛF¶FÚFW¼ =W+ ÑFPÞµFFÛF =+F J=+ PæFèæFõFÎFUÜF EÎF]ÛFFÎF áF;FFÜFF 

¡ FF õF=+¶FF ùY, ¶FÙF ÒÙFkÍFÎF JWõFU ¼WÎF¼FÞU =+F õFæFXa¸FÛF EÎF]ÛFFÎF Ò¼FÎF =+Þ¶FU ùY—  JWõFU 

¼WÎF¼FPÞÜFXk =+X P© ÑÑFPµFÜFXk ÛFWk Ò=+©  P=+ÜFF ¡ FF¶FF ùY, ÑFÞk¶F] PæF¸FUÜF PæFæFÞµFXk ÛFWk ÎFùUk P¼J 

¡ FF¶FW ùYk—

ùFáFFkP=+ =+FÎF[ÎFU =+FÜFaæFFPùÜFXk =W+ EkP¶FÛF ÑFPÞµFFÛF =W+ ÙFFÞW ÛFWk =+XGa EFèæFFõFÎF ÎFùUk PÛFáF 

õF=+¶FF ùY, ÑFÞk¶F] =k+ÑFÎFU =+U PæF¸FUÜF Põ»FP¶F ÜFF áFFÚF=+FPÞ¶FF ÑFÞ =k+ÑFÎFU GõF=W+ ÛFù¶æFÑF[µFa 

ÒP¶F=[+áF ÒÚFFæF =+U EÑFW‡ FF ÎFùUk =+Þ¶FU ùY—
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(iii) Actuarial Valuation

The determination of Company's liability towards defined 

benefit obligation to employees is made through independent 

actuarial valuation including determination of amounts to be 

recognised in the Statement of Profit and Loss and in other 

comprehensive income. Such valuation depend on 

assumptions determined after taking into account inflation, 

seniority, promotion and other relevant factors such as supply 

and demand factors in the employment market.  

(iv) Fair Value measurements and valuation processes

Some of the Company's assets and liabilities are measured at 

fair value for financial reporting purposes. In estimating the fair 

value of an asset or a liability, the Company uses market-

observable data to the extent it is available. Where Level 1 

inputs are not available, the Company engages third party 

valuers, where required, to perform the valuation. Information 

about the valuation techniques and inputs used in determining 

the fair value of various assets and liabilities are disclosed in 

the notes to the financial statements.

(v) Recognition of deferred tax assets for carried forward tax 

losses and unused tax credit

The extent to which deferred tax assets can be recognised is 

based on an assessment of the probability of the Company's 

future taxable income against which the deferred tax assets 

can be utilised. In addition significant judgement is required in 

assessing the impact of any legal or economic limits.

(iii) ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF

=+ÛFa˜ FFPÞÜFXk =+X ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF =W+ ÙFFÞW ÛFWk =k+ÑFÎFU =+U ¼WÎF¼FÞU =+F PÎFÍFFaÞµF 

õæF¶Fk·F ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF =W+ ÛFFÍÜFÛF õFW P=+ÜFF ¡ FF¶FF ùY P¡ FõFÛFWk áFFÚF JæFk ùFPÎF =W+ 

PæFæFÞµF JæFk EÎÜF æÜFFÑF=+ EFÜF ÛFWk õæFU=_+P¶F ¼U ¡ FFÎFW æFFáFU ÞFPèF =+F PÎFÍFFaÞµF èFFPÛFáF 

ùY—  ÜFù ÛF[áÜFFk=+ÎF ÛF]½F õ×+UP¶F, æFPÞò¶FF, ÑF¼XÎÎFP¶F JæFk EÎÜF õFkÙFkPÍF¶F =+FÞ=+Xk ¡ FYõFW 

P=+ ÞX¡ F;FFÞ ÙFF¡ FFÞ ÛFWk EFÑF[P¶Fa JæFk ÛFFk;F =+FÞ=+Xk =+X PæF˜ FFÞ ÛFWk áFWÎFW =W+ ÙFF¼ PÎFÍFFaPÞ¶F 

ÍFFÞµFFEXk ÑFÞ PÎFÚFaÞ =+Þ¶FF ùY—

(iv) HP˜ F¶F ÛF[áÜF ÛFFÑFÎF JæFk ÛF[áÜFFk=+ÎF ÑFÊP¶FÜFFc

=k+ÑFÎFU =+U =]+š  ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+X PæF¸FUÜF PÞÑFXP© b;F =W+ ÒÜFX¡ FÎF õFW 

HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFF ¡ FF¶FF ùY—  P=+õFU ÑFPÞõFkÑFP¸F ÜFF ¼WÎF¼FÞU =W+ HP˜ F¶F ÛF[áÜF =W+ 

EF=+áFÎF ÛFWk, =k+ÑFÎFU ÙFF¡ FFÞ =W+ EæFáFX=+ÎF ÜFX;ÜF °W© F =+F HõF=+U HÑFáFÙÍF õFUÛFF ÛFWk 

HÑFÜFX;F =+Þ¶FU ùY—  ¡ FùFc áFWæFáF 1 PÎFPæFPñ HÑFáFÙÍF ÎFùUk ùYk, =k+ÑFÎFU æFùFc EFæFèÜF=+ 

ÛF[áÜFFk=+ÎF =+FÜFa =+FW ÑF[ÞF =+ÞÎFW =W+ PáFJ ¶FUõFÞW ÑF‡ F =W+ ÛF[áÜFFk=+=+ =+X PÎFÜFXP¡ F¶F =+Þ¶FU 

ùY—  PæFPÚFÎÎF ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =W+ HP˜ F¶F ÛF[áÜF =W+ PÎFÍFFaÞµF ÛFWk ÒÜF]ƒ ¶F 

ÛF[áÜFFk=+ÎF ¶F=+ÎFU=+Xk JæFk PÎFPæFPñÜFXk =+U õF[˜ FÎFF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk ÛFWk 

Ò=+©  =+U ;FGa ùY—

(v) EF;FW áFW áFU ;FGa =+Þ ùFPÎFÜFXk JæFk HÑFÜFX;F ÎFùUk P=+J ;FJ =+Þ fF© FæF =W+ PáFJ 

EFõ»FP;F¶F =+Þ õFkÑFP¸FÜFXk =+U ÛFFÎÜF¶FF 

P¡ FõF õFUÛFF ¶F=+ EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+X õæFU=_+P¶F ¼U ¡ FF õF=+¶FU ùY, æFù 

=k+ÑFÎFU =+U ÚFFæFU =+Þ ÜFX;ÜF EFÜF =+U õFkÚFFæÜF¶FF =W+ EF=+áFÎF ÑFÞ EFÍFFPÞ¶F ùX¶FU ùY, 

P¡ FõF=W+ PáFJ EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F HÑFÜFX;F P=+ÜFF ¡ FF õF=+¶FF ùY—  GõF=W+ 

EáFFæFF, P=+õFU =+FÎF[ÎFU ÜFF EFP»Fa=+ õFUÛFFEXk =W+ ÒÚFFæF =W+ EF=+áFÎF ÛFWk ÛFù¶æFÑF[µFa 

PÎFµFaÜF =+U EFæFèÜF=+¶FF ÑF°s¶FU ùY—  
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2 . 

ÞFPèF áFF&F  ÛFWk
PæFæFÞµF ÑF[æFaõæFFPÛF¶æF =+FÜFFaáFÜF +=+FÜFFaáFÜF =W+ ×+ÎFUa˜ FÞ =+FÜFFaáFÜF =W+ Ga°UÑFU ÑFª W ÛFWk æFFùÎF =]+áF

=W+ ÚFæFÎF HÑF=+ÞµF JÜFÞ =k+°UèFÎFÞ  JæFk ÑFFP© aèFÎõF JæFk HÑF=+ÞµF HÎÎFÜFÎF ÛF[¶Fa
P×+ƒ õF˜ FÞ ƒ ÜF[PÙF=+áõF ÑFPÞõFkÑFP¸FÜFFc

31 ÛFF˜ Fa, 2016 =+X õF=+áF ÙáFFg=+ 105 17 37 119 105 189 0 10 582

õFkÜFX¡ FÎF 0 1 4 10 8 38 0 11 72

PÎFÑF© FÎF 0 0 0 0 0 20 0 1 21

01EÒYáF, 2017 =+X õF=+áF ÙáFFg=+ 105 18 41 129 113 207 0 20 633

õFkÜFX¡ FÎF 0 0 5 5 40 50

PÎFÑF© FÎF 0 0 0 0 20 5 25

31 ÛFF˜ Fa, 2018 =+X õF=+áF ÙáFFg=+ 105 18 46 134 93 242 0 20 658

31 ÛFF˜ Fa, 2016 =+X ÛF[áÜF‚ FõF 2 2 12 47 46 46 0 1 156

æFðFa ÛFWk ÒÚFFÞ 3 4 9 31 22 71 0 2 142

PÎFÑF© FÎF 0 0 0 0 0 21 0 1 22

31 ÛFF˜ Fa, 2018 =+X ÛF[áÜF‚ FõF 5 6 21 78 68 96 0 2 276

æFðFa ÛFWk ÒÚFFÞ 3 3 5 12 3 63 3 92

PÎFÑF© FÎF 0 0 15 4 19

31 ÛFF˜ Fa, 2018 =+X ÛF[áÜF‚ FõF 8 9 26 90 56 155 0 5 349

31 ÛFF˜ Fa, 2016 =+X PÎFæFáF ÙFùU ÛF[áÜF 103 15 25 72 59 143 0 9 426

31 ÛFF˜ Fa, 2017 =+X PÎFæFáF ÙFùU ÛF[áÜF 100 12 20 51 45 111 0 18 357

31 ÛFF˜ Fa, 2018 =+X PÎFæFáF ÙFùU ÛF[áÜF 97 9 20 44 37 87 0 15 309

2 &F. Ò;FP¶F ÑFÞ ÑF[c¡ FU =+FÜFa

+1 EÒYáF  õFkÜFX¡ FÎF PæFáFXÑFÎF 31 ÛFF˜ Fa 01 EÒYáF õFkÜFX¡ FÎF õFÛFFÜFX¡ FÎF 31 ÛFF˜ Fa 31 ÛFF˜ Fa
2016 =+X 2018 =+X 2017 =+X 2018 =+X 2018 =+X 

ÛF[áÜF  ÛF[áÜF ÛF[áÜF‚ FõF   ÛF[áÜF‚ FõF PÎFæFáF 
ÙFùU ÛF[áÜF

ÑF[c¡ FU °ÙáÜF[EFGaÑFU 0 0 0 0 0 0 0 0 0

=]+áF 0 0 0 0 0 0 0 0 0

+1 EÒYáF  õFkÜFX¡ FÎF PæFáFXÑFÎF 31 ÛFF˜ Fa 01 EÒYáF õFkÜFX¡ FÎF õFÛFFÜFX¡ FÎF 31 ÛFF˜ Fa 31 ÛFF˜ Fa 
2016 =+X 2017 =+X 2016 =+X 2017 =+X 2017 =+X 

ÛF[áÜF  ÛF[áÜF ÛF[áÜF‚ FõF   ÛF[áÜF‚ FõF PÎFæFáF 
ÙFùU ÛF[áÜF

ÑF[c¡ FU °ÙáÜF[EFGaÑFU 0 648 0 648 0 0 0 0 648

=]+áF 0 648 0 648 0 0 0 0 648

ÞFPèF ÎÜF[ © FHÎF, =+XáF=+F¶FF ÛFWk ÎFJ =+FÜFFaáFÜF ÚFæFÎF =W+ PÎFÛFFaµF ÙFFÙF¶F JÎFÙFUõFUõFU (GkP°ÜFF) PáFPÛF© W° =+X P=+J ;FJ EP;FeÛF ÚF];F¶FFÎF =+X Òõ¶F]¶F =+Þ¶FU ùY—

2 ;F. EÛF[¶Fa ÑFPÞõFkÑFP¸F

1 EÒYáF  õFkÜFX¡ FÎF PæFáFXÑFÎF 31 ÛFF˜ Fa 01 EÒYáF õFkÜFX¡ FÎF õFÛFFÜFX¡ FÎF 31 ÛFF˜ Fa 31 ÛFF˜ Fa 
2016 =+X 2017 =+X 2016 =+X 2017 =+X 2017 =+X 

ÛF[áÜF  ÛF[áÜF ÛF[áÜF‚ FõF   ÛF[áÜF‚ FõF PÎFæFáF 
ÙFùU ÛF[áÜF

õFFgØ© æFWÜFÞ áFFGõFWkõF 0 143 0 143 0 0 0 0 143

=]+áF 0 143 0 143 0 0 0 0 143

1 EÒYáF  õFkÜFX¡ FÎF PæFáFXÑFÎF 31 ÛFF˜ Fa 01 EÒYáF õFkÜFX¡ FÎF õFÛFFÜFX¡ FÎF 31 ÛFF˜ Fa 31 ÛFF˜ Fa 
2017 =+X 2018 =+X 2017 =+X 2018 =+X 2018 =+X 

ÛF[áÜF  ÛF[áÜF ÛF[áÜF‚ FõF   ÛF[áÜF‚ FõF PÎFæFáF 
ÙFùU ÛF[áÜF

© dW° ÛFF=a+ 0 0 0 0 0 0 0 0 0

õFFgØ© æFWÜFÞ áFFGõFWkõF 143 0 0 143 0 0 0 53 90

=]+áF 143 0 0 143 0 0 0 53 90

=+ õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF 

`

+
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2 a. Property, Plant and Equipment

Amount in ` lakhs

Particulars Freehold Office Office Air Furniture Office EDP  Leasehold Vehicles Total
Buildings Equipment Conditioner and Partition & Equipments Improvements Tangible

fixtures Cubicles Assets
Gross Block as at March 31, 2016 105 17 37 119 105 189 0 10 582
Additions 0 1 4 10 8 38 0 11 72
Disposals 0 0 0 0 0 20 0 1 21
Gross Block as at April 01, 2017 105 18 41 129 113 207 0 20 633
Additions 0 0 5 5 40 50
Disposals 0 0 0 0 20 5 25
Gross Block as at March 31, 2018 105 18 46 134 93 242 0 20 658

Depreciation as at March 31, 2016 2 2 12 47 46 46 0 1 156
Charge for the year 3 4 9 31 22 71 0 2 142
Disposals 0 0 0 0 0 21 0 1 22
Depreciation as at April 01, 2017 5 6 21 78 68 96 0 2 276
Charge for the year 3 3 5 12 3 63 3 92
Disposals 0 0 15 4 19
Depreciation as at March 31, 2018 8 9 26 90 56 155 0 5 349

Net book value as at March 31, 2016 103 15 25 72 59 143 0 9 426
Net book value as at March 31, 2017 100 12 20 51 45 111 0 18 357
Net book value as at March 31, 2018 97 9 20 44 37 87 0 15 309

2 b. Capital Work in Progress

Cost as  Addition Deletion Cost as at Depreciation Addition Adjustment Depreciation Net Book 
at April at March as at April as at March Value as 

01,2016  31,2017 01,2016   31,2017 at March 
31,2017

Capital WIP 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0

Cost as Addition Deletion Cost as Depreciation Addition Adjustment Depreciation Net Book 
at April at March as at April as at March Value as

 01,2017   31,2018  01,2017   31,2018 at March
31,2018

Capital WIP 0 648 0 648 0 0 0 0 648
Total 0 648 0 648 0 0 0 0 648

Amount represents advance payment made to NBCC(India) Limited towards construction of New Office Building at Newtown,Kolkata.

2 c. Intangible assets

Cost as Addition Deletion Cost as Depreciation Addition Adjustment Depreciation Net Book 
at April at March as at April as at March Value as

01,2016   31,2017   01,2016   31,2017  at March
 31,2017

Software Licence 0 143 0 143 0 0 0 0 143
Total 0 143 0 143 0 0 0 0 143

Cost as Addition Deletion Cost as Depreciation Addition Adjustment Depreciation Net Book 
at April at March as at April as at March Value as

01,2017   31,2018 01,2017  31,2018  at March
31,2018

Trade Mark 0 0 0 0 0 0 0 0 0
Software Licence 143 0 0 143 0 0 0 53 90
Total 143 0 0 143 0 0 0 53 90
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3. 

ÞFPèF áFF&F  ÛFWk

`

2018 2017 2018 2017

=+) ÑF[µFa õæFFPÛF¶æF æFFáFU õFùFÜF=+ =k+ÑFÎFU ÛFWk PÎFæFWèF

×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° (EkP=+¶F ÛF[áÜF ` 10/- Ò¶ÜFW=+) 3,20,00,000 3,20,00,000 1,581 1,581

&F) 50:50 õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU ÛFWk PÎFæFWèF

ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒFGæFW©  PáFPÛF© W° (EkP=+¶F ÛF[áÜF ` 10/- Ò¶ÜFW=+) 1,06,00,000 31,00,000 1,060 310

P© ÑÑFPµFÜFFc

1) PæF¸FUÜF æFðFa 2016-17 =W+ ¼ZÞFÎF, J×+JõFJÎFJáF, ÑF[µFa õæFFPÛF¶æF =+U õFùFÜF=+ =k+ÑFÎFU ÎFW ¼X PæF¸FFkèFXk ÛFWk ̀  10 Ò¶ÜFW=+ =W+ =]+áF 3,00,00,000 èFWÜFÞXk =+F ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+ÜFF 

ùY—

2) PæF¸FUÜF æFðFa 2016-17 =W+ ¼ZÞFÎF, JÛFJõF© UõFU PáFPÛF© W° JæFk ÛFPùÎ½F Gk© Þ© dW° PáF. ÎFW EFg© X êFWP°k;F ÑáFFk©  =+U õ»FFÑFÎFF ùW¶F] 16 P¼õFkÙFÞ, 2016 =+X ÛFPùÎ½F JÛFJõF© UõFU 

PÞõFFGPƒ áFk;F ÒFGæFW©  PáF. =W+ ÎFFÛF ÛFWk J=+ 50:50 õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU =+F ;F*ÎF P=+ÜFF ùY—

3) PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF, JÛFJõF© UõFU PáFPÛF© W° ÎFW ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒFGæFW©  PáFPÛF© W° ÛFWk GPƒ æF© U EkèF¼FÎF ÙFFÙF¶F ` 7,50,00,000 =+F PÎFæFWèF 

P=+ÜFF ùY—

áFF;F¶F ÑFÞ PáFJ ;FJ EÎF]¼hÍF_¶F GPƒ æF© U èFWÜFÞ, ÑF[µFa Ò¼¸F ÛFWk PÎFæFWèF

`

PæFæFÞµF èFWÜFÞXk =+U õFk&ÜFF ÞFPèF (áFF&F  ÛFWk)

4 . 

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017   

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õF]ÞP‡ F¶F ¡ FÛFF 86 101

(&F) EÎÜF K+µF JæFk EP;FeÛF =+ÛFa˜ FFPÞÜFXk =+X K+µF 480 543

(;F) =+ÛFa˜ FFPÞÜFXk =W+ K+µF ÑFÞ ÒX¼hÚF[¶F ÙÜFF¡ F 3 4

(fF) EÎF]õF[P˜ F¶F ÙFYk=+Xk =W+ ¡ FÛFF &FF¶FXk ÛFWk èFWðF

12 ÛFPùÎFW õFW EPÍF=+ =+U ÛF[áF ÑFPÞÑFƒ æF¶FF =W+ õFF»F PÛFÜFF¼U ¡ FÛFF  4 4

 =]+áF 573 652

4.1  P¶FÛFFùU ¡ FÛFF EXæFÞ°dFØ©  õF]PæFÍFF JæFk ;FFÞk© U =W+ PáFJ ÛFFP¡ FaÎF ùW¶F] ÙFYk=+ =W+ ÑFFõF ÙFkÍF=+ Þ&FW CJ ùYk—

5 . ;FYÞ-˜ FFáF[ =+Þ ÑFPÞõFkÑFP¸FÜFFc 

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017   

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

=+ÞXk =+F EP;FeÛF ÚF];F¶FFÎF 60,699 57,220

fF© FJk : =+ÞFÍFFÎF =W+ PáFJ ÒFæFÍFFÎF 58,986 56,761

=]+áF 1,713 459

EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc (;FYÞ-˜ FFáF[)
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3. Investment in Unquoted Equity Shares, fully paid up-carried at cost.

Amount (` in lakhs)

Particulars No. of Shares Amount (  in lakhs)

2018 2017 2018 2017

a)  Investment in Wholly Owned Subsidiary Company

Ferro Scrap Nigam Limited (Face Value ` 10/- each) 3,20,00,000 3,20,00,000 1,581 1,581

b) Investment in 50:50 Joint Venture Company

Mahindra MSTC Recycling Private Limited (Face Value ` 10/- each) 1,06,00,000 31,00,000 1,060 310

Notes :

1) During the financial year 2016-17, FSNL, the wholly owned subsidiary company has issued bonus shares aggregating to 

3,00,00,000 shares of ̀  10/- each, in two tranches.

2) During F.Y. 2016-17 MSTC Limited and Mahindra Intertrade Ltd have formed a 50:50 Joint Venture Company named Mahindra 

MSTC Recycling Private Ltd on 16th December 2016 for setting up of Auto shredding plant.

3) During F. Y. 2017-18 MSTC Limited have invested ` 7,50,00,000 towards equity contribution in Mahindra MSTC Recycling 

Private Limited.

`

4 . Other Financial Assets (Non Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Security deposits 86 101

(b) Other loans and advances Loans to employees 480 543

(c) Interest accrued on loans to employees 3 4

(d) Balance with scheduled banks in deposit accounts

Term Deposits with original maturity of more than 12 months  4 4

  Total 573 652

4.1 The term deposits are pledged with banks against over draft facility  and margin for guarantee.

5 . Non-Current Tax Assets

Particulars As at  As at  

March 31, 2018  March 31, 2017

 Advance payment of Taxes 60,699 57,220

Less: Provision for  Taxation 58,986 56,761

  Total 1,713 459
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6 . 

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW

EFõ»FP;F¶F =+Þ (¼WÎF¼FPÞÜFFc)/ÑFPÞõFkÑFP¸FÜFFc

EFõ»FP;F¶F =+Þ ¼WÎF¼FPÞÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW æFõ¶F]EXk =+F =+Þ ÒÚFFæF

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF EZÞ EÛF[¶Fa ÑFPÞõFkÑFP¸FÜFXk =W+ ÙFùU ÛF[áÜF JæFk =+Þ èFWðF =W+ ÙFU˜ F Ek¶FÞ ÑFÞ  -   6

EÎÜF (9) 8

EFõ»FP;F¶F =+Þ ¼WÎF¼FPÞÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW æFõ¶F]EXk =+F =+Þ ÒÚFFæF (9) 14 

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW æFõ¶F]EXk =+F =+Þ ÒÚFFæF

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF EZÞ EÛF[¶Fa ÑFPÞõFkÑFP¸FÜFXk =W+ ÙFùU ÛF[áÜF JæFk =+Þ èFWðF =W+ ÙFU˜ F Ek¶FÞ ÑFÞ 7  -   

õFkP¼;ÍF K+µF/EP;FeÛF =W+ PáFJ ÚF¸FW 18,573 29,494

EFÜF=+Þ EPÍFPÎFÜFÛF 1961 =+U ÍFFÞF 40(=+)(i), 43(&F) =W+ Ek¶F;Fa¶F EõæFU=_+P¶F 1,644 1,281

EÎFFæFèFXPðF¶F æÜFæFõFFÜF ùFPÎF 7050 -

JÛFJ© U =eW+P°©  EPÍF=+FÞ ÑF·F 2225 -

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW æFõ¶F]EXk =+F =+Þ ÒÚFFæF 29,499 30,775

EFõ»FP;F¶F =+Þ (¼WÎF¼FPÞÜFXk)/ÑFPÞõFkÑFP¸FÜFXk (èF]Ê) 29,490 30,761

(&F) EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW ÛF¼Xk =+F =+Þ ÒÚFFæF

ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF =+F ÑF]ÎF:ÛFFÑFÎF 231 317

EFõ»FP;F¶F =+Þ (¼WÎF¼FPÞÜFXk)/ÑFPÞõFkÑFP¸FÜFXk (èF]Ê) 231 317

EFõ»FP;F¶F =+Þ (¼WÎF¼FPÞÜFXk)/ÑFPÞõFkÑFP¸FÜFXk (èF]Ê) 29,721 31,078

7 .  EÎÜF ÑFPÞõFkÑFP¸FÜFFc (;FYÞ-˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018   31 ÛFF˜ Fa, 2017  

EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF =W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õFFæFa¡ FPÎF=+ PÎF=+FÜFXk =W+ õFF»F EP;FeÛF 

PÙF=e+U =+Þ 296 308

(&F) ÑF[æFa Ò¼¸F ÑFª F ÚF];F¶FFÎF áFF;F¶F*  723  - 

(;F) EÎÜF K+µF JæFk EP;FeÛF

(I) ÑF[æFa Ò¼¸F æÜFÜF  4 8

(ii) EÎÜF  1 11

(fF) õFWæFFPÎFæF_P¸F áFFÚF ÑFPÞõFkÑFP¸FÜFFc  - 65

(‘ ~) ÚFæFÎF PÎFÛFFaµF =W+ PáFJ EP;FeÛF 15 -

 =]+áF 1,039 392

* °ÙáÜF[ÙFUJ˜ FEFGa°UõFUEX õFW ÑFª WÜF]ƒ ¶F ÚF[PÛF =W+ EPÍF;FeùµF ÙFFÙF¶F P=+ÜFF ;FÜFF ÚF];F¶FFÎF

8 . ÛFFáFõF[˜ FU

31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

PæFæFÞµF =W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ 

 ÛFF;Faõ»F õ© Fg=+  - 7,074

=]+áF - 7,074

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFFc (PÎFæFáF) 

    

ÞFPèF (áFF&F ß. ÛFWk)
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6 . Deferred Tax Assests (Net)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Through Profit or Loss 

Deferred tax (liabilities) / assets:

Tax effect of items constituting deferred tax liabilities

On difference between book balance and tax balance of Property, 

Plant and Equipment & Intangible assets  -   6

Others (9) 8

Tax effect of items constituting deferred tax liabilities (9) 14 

Tax effect of items constituting deferred tax assets

On difference between book balance and tax balance of Property, 

Plant and Equipment & Intangible assets 7  -   

Allowances for doubtful debts / advances 18,573 29,494

Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961 1,644 1,281

Unabsorbed Business loss 7050 

MAT credit Entitlement 2225 

Tax effect of items constituting deferred tax assets 29,499 30,775

Deferred tax (liabilities) / assets (net) 29,490 30,761

(b) Through Other Comprehensive Income

Tax effect of items constituting deferred tax assets

Remeasurement of Defined Benefit Plan 231 317

Deferred tax (liabilities) / assets (net) 231 317

Deferred tax (liabilities) / assets (net) 29,721 31,078

7 . Other Assets (Non Current)

Particulars As at  As at  

Unsecured, Considered Good March 31, 2018  March 31, 2017

(a) Advance with public bodies Sales Tax 296 308

(b) Prepaid Lease Payments Cost*  723  - 

(c) Other loans and advances

(i) Prepaid expenses  4 8

(ii) Others  1 11

(d) Post Retirement benefit assets  - 65

(e) Advance for Building Construction 15 -

 Total 1,039 392

* Amount paid towards acquisition of Leasehold Land from WBHIDCO.

8 . Inventories

Particulars As at  As at  

March 31, 2018  March 31, 2017 

 Stock in transit  - 7,074

Total - 7,074

Amount in ` lakhs
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9 . 

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

æÜFFÑFFÞ ÒFÑÜF

(=+) õF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 3,49,739 3,15,842

(&F) EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 34,482 46,045

(;F) EõF]ÞP‡ F¶F, õFkP¼;ÍF ÛFFÎFF ;FÜFF 53,150 40,140

fF© FJk : õFkP¼;ÍF æÜFFÑFFÞ ÒFÑÜFXk =W+ PáFJ ÚF¸FW 53,150 40,140

=]+áF 3,84,221 3,61,887

P© ÑÑFPµFÜFFc :

9.1 æÜFFÑFFÞ ÒFÑÜF

PæFæFÞµF 31 ÛFF˜ Fa, 2018   31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

æÜFFÑFFÞ ÒFÑÜF ¡ FX ÚF];F¶FFÎF =W+ PáFJ PÎFÜF¶F P¶FP»F õFW š ù ÛFùUÎFW õFW EPÍF=+ õFÛFÜF =W+ PáFJ ÙF=+FÜFF ùY 

õF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 85,900 44,137

EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 30,761 42,941

EõF]ÞP‡ F¶F, õFkP¼;ÍF ÛFFÎFF ;FÜFF 53,150 40,140

fF© FJk : õFkP¼;ÍF K+µF =W+ PáFJ ÚF¸FW 53,150 40,140

=]+áF 1,16,661 87,078

æÜFFÑFFÞ ÒFÑÜF ¡ FX ÚF];F¶FFÎF =W+ PáFJ PÎFÜF¶F P¶FP»F õFW š ù ÛFùUÎFW õFW =+ÛF õFÛFÜF =W+ PáFJ ÙF=+FÜFF ùY 

õF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 2,63,839 2,71,705

EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 3,721 3,104

2,67,560 2,74,809

=]+áF 3,84,221 3,61,887.00

 9.2: æÜFFÑFFÞ ÒFÑÜF ÛFWk æFðFa 2008-09 =W+ ¼ZÞFÎF õFXÎFW =W+ ;FùÎFW =W+ PÎFÜFFa¶F ÑFÞ ` 14782 áFF&F =+U ÞFPèF èFFPÛFáF ùY—   Hƒ ¶F ÒFÑÜF =+X J=+ ÒFÑÜF =e+ÜF EÎF]ÙFkÍF =W+ Ek¶F;Fa¶F õ© Yk°°a 

˜ FF© a°a ÙFYk=+ (JõFõFUÙFU) ÂFÞF =e+ÜF P=+ÜFF ;FÜFF »FF—  Hƒ ¶F EÎF]ÙFkÍF =W+ EÎF]õFFÞ, JõFõFUÙFU PæF¼WèFU &FÞU¼FÞXk ÑFÞ JÛFJõF© UõFU ÂFÞF ¡ FFÞU PÙFáFXk =+F =e+ÜF =+ÞWk;FW JæFk 95% ÞFPèF 

JÛFJõF© UõFU =+X ÚF];F¶FFÎF =+ÞWk;FW EZÞ PæF¼WèFU &FÞU¼FÞ PÙFáF =+U õFkÙFkPÍF¶F PÎFÜF¶F P¶FP»FÜFXk =+X PÙFáF =W+ JæF¡ F ÛFWk JõFõFUÙFU =+X õFUÍFW ÚF];F¶FFÎF =+ÞWk;FW—  Hƒ ¶F PÎFÜFFa¶F áFWÎF¼WÎF =+F 

EFGaõFUEFGaõFUEFGa áFXÛÙFF°a ¡ FÎFÞáF GkèÜFXÞWkõF =k+ÑFÎFU =W+ õFF»F JõFõFUÙFU ÂFÞF ÙFUÛFF ÚFU P=+ÜFF ;FÜFF »FF—  PæF¼WèFU &FÞU¼FÞXk õFW =+FÜFaæFFPùÜFXk =+U ;FYÞ-ÒFPÑ¶F ÑFÞ JõFõFUÙFU ÎFW 

ÙFUÛFF =k+ÑFÎFU õFW ÞFPèF =+F ¼FæFF P=+ÜFF—  ÙFUÛFF =k+ÑFÎFU ÎFW JõFõFUÙFU =W+ ¼FæFW =+X ÎF=+FÞ P=+ÜFF—  GõF=W+ ÙFF¼ JõFõFUÙFU ÎFW ÒFÑÜF =+X K+µF ÛFWk ÑFPÞæFP¶Fa¶F P=+ÜFF JæFk °WÙ© h PÞ=+æFÞU 

P© dÙÜF[ÎFáF, ÛF]kÙFGa ÛFWk J=+ ÛFFÛFáFF ¼¡ Fa P=+ÜFF—  JõFõFUÙFU =W+ Hƒ ¶F ¼FæFW =W+ PæFàÊ °UEFÞ© U JæFk EÎÜF ÎÜFFÜFFPÍF=+ÞµFXk ÛFWk JÛFJõF© UõFU ÛFFÛFáFW =+X ˜ F]ÎFZ¶FU ¼W ÞùU ùY—  JõFõFUÙFU 

ÎFW æFõF[áFU ÎFùUk CJ ÙF=+FÜFW =+U Hƒ ¶F ÞFPèF =W+ PáFJ ÙFUÛFF =k+ÑFÎFU =W+ PæFàÊ J=+ ÛF]=+¼ÛFF ÚFU ¼FÜFÞ P=+ÜFF ùY, P¡ FõFW PÎFÑF© FÜFF ¡ FFÎFF EÚFU èFWðF ùY—  ÛFFÛFáFXk =W+ áFPÛÙF¶F PÎFÑF© FÎF 

=+X ¼W&F¶FW CJ JÛFJõF© UõFU Hƒ ¶F ÒFÑÜF (PÎFÜFFa¶F PÙFáF) =W+ =e+ÜF =W+ PæFàÊ JõFõFUÙFU ÂFÞF JÛFJõF© UõFU =+X ¼U ;FGa ÞFPèF =W+ PáFJ PÙFÎFF õFÛFFÜFXP¡ F¶F P=+J ÒFÑÜF =W+ àÑF ÛFWk 

ÞFPèF =+X ¼PèFa¶F =+Þ ÞùU ùY, ¡ FX P=+ P© ÑÑFµFU õFk. 20 =W+ ÛFFÍÜFÛF õFW HÍFFÞ (˜ FFáF[) =W+ àÑF ÛFWk ÑF_»F=+ àÑF ÛFWk ÙFPùÜFXk ÛFWk ¼PèFa¶F ùY—

9.3:  æÜFFÑFFÞ ÒFÑÜF =W+ =k+ÑFÎFU =W+ ÑFFõF ;FeFù=+Xk ÂFÞF ÙFkÍF=+ Þ&FW õ© Fg=+ ÂFÞF ÜFF ÙFYk=+ ;FFÞk© U ÂFÞF ÜFF ¼WÎF¼FÞU ÂFÞF EFÛF¶FZÞ ÑFÞ õF]ÞP‡ F¶F Þ&FF ¡ FF¶FF ùY, ¡ FùFc õFùÜFX;FU EFÑF[P¶Fa=+¶FFaEXk 

õFW J=+ =W+ ÙFF¼ J=+ æÜFæFõ»FF Þù¶FU ùY—  EÎF]àÑFU ÒFÑÜFXk =W+ ÙFùU ÛF[áÜF =+U ¶F]áFÎFF ÛFWk JWõFW ÙFkÍF=+ Þ&FW õ© Fg=+ =+U æFõF[áFU ÜFX;ÜF ÛF[áÜF ÛFWk =+XGa ÛFù¶æFÑF[µFa ‡ FUµF¶FF ÞùÎFW ÑFÞ, Ek¶FÞ 

EFGa ÞFPèF =+X iEõF]ÞP‡ F¶Fj =W+ Ek¶F;Fa¶F ¼èFFaÜFF ;FÜFF ùY—

9.4(=+): æÜFFÑFFÞ ÒFÑÜF ÛFWk, áF;FÚF;F õFF³sW ÑFFc˜ F æFðFa ÑFùáFW, Eƒ © [ÙFÞ, 2012 ¶F=+ ¶FUõFÞW ÑF‡ F =+U õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa ùW¶F] ÛFWõFõFa JõFÑFUJõF õ© UáF ÞXPáFk;F PÛFáõF PáF. õFW ÙF=+FÜFF 

ÞFPèF `19544 áFF&F (PÑFš áFW æFðFa ` 19544 áFF&F) èFFPÛFáF ùY—  õæF¶Fk·F ¡ FFc˜ F J¡ FWkõFU ÂFÞF õFk˜ FFPáF¶F EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, ÙFkÍF=+ Þ&FU =+˜ ˜ FU õFFÛF;FeU =+F 

èF]Ê æFõF[áFUÜFX;ÜF ÛF[áÜF ` 6230 áFF&F EFÜFF ùY—  ÛFÍÜFõ»F¶FF PÎFµFaÜF =+U èF¶FXb =W+ EÎF]õFFÞ ÑFF© Ua ÎFW ÚF];F¶FFÎF =+ÞÎFW ÛFWk ˜ F[=+ =+U ùY—  PæF¸FUÜF áFWÎF¼FÞXk ÎFW =k+ÑFÎFU =W+ PæFàÊ 

=+FgÑFXaÞW©  GÎõFFgáæFWkõFU PÞ¡ FFgáÜF[èFÎF ÒXõFWõF èF]à =+ÞÎFW =W+ PáFJ JÎFõFUJáF© U ÛFWk J=+ EFæFW¼ÎF ¼FÜFÞ P=+ÜFF ùY—  =k+ÑFÎFU =W+ ÑFFõF ̀  10 áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF ùY JæFk PæF¸FUÜF æFðFa 

2018-19 =W+ ¼ZÞFÎF ÑFF© Ua õFW ` 641 áFF&F =+U ÚFU æFõF[áFU CGa ùY—  JÛFJõF© UõFU ÎFW PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF (EFÞÑFU) =W+ ÑFFõF EÑFÎFF ¼FæFF P=+ÜFF ùY—  JÛFJõF© UõFU =W+ ¼FæFW 

=+X áFWÎF¼FÞXk =+U õFPÛFP¶F =W+ ÂFÞF õF]ÞP‡ F¶F Ò˜ FFáFÎFUÜF áFWÎF¼FÞ =W+ àÑF ÛFWk õæFU=+FÞ P=+ÜFF ;FÜFF ùY—  ` 1500 áFF&F =+F ¶F¼»Fa ÒFæFÍFFÎF áFW&FF ÙFPùÜFXk ÛFWk Òõ¶F]¶F P=+ÜFF 

;FÜFF ùY—

æÜFFÑFFÞ ÒFÑÜF (˜ FFáF[)

   

ÞFPèF áFF&F ` ÛFWk
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9 . Trade Receivables (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

Trade receivables

(a) Secured considered good 3,49,739 3,15,842

(b) Unsecured, considered good 34,482 46,045

(c) Unsecured, considered doubtful 53,150 40,140

Less: Allowance for Doubtful trade receivables 53,150 40,140

Total 3,84,221 3,61,887

Notes:

9.1: Trade Receivables

Particulars As at  As at  

March 31, 2018  March 31, 2017

Trade Receivables outstanding for a period exceeding 

six months from the date they are due for payment:

Secured, Considered good 85,900 44,137

Unsecured, Considered good 30,761 42,941

Unsecured, Considered Doubtful 53,150 40,140

Less: Allowance for doubtful debts 53,150 40,140

Total 1,16,661 87,078

Trade Receivables outstanding for a period less than 

six months from the date they are due for payment:

Secured, Considered good 2,63,839 2,71,705

Unsecured, Considered good 3,721 3,104

2,67,560 2,74,809

Total 3,84,221 3,61,887.00

 9.2: Trade Receivables include an amount of  ` 14782  lakh on account of export of gold jewellery during 2008-09. The said 

receivables were purchased by Standard Chartered Bank (SCB) under a Receivable Purchase Agreement . As  per the said 

agreement,  SCB would purchase the bills raised by MSTC on foreign buyers and pay 95% of the amount to MSTC and  

foreign buyers  would be  paying  against  the bills  directly to   SCB  on respective due dates of the bills. The said export 

transactions  were also insured by SCB with ICICI Lombard General Insurance Company.  On non receipt of proceeds  from 

the foreign buyers, SCB claimed the amount from the insurance company. The Insurance company  repudiated the claim of 

SCB. Thereafter SCB  converted the receivables  into  debt and  filed a case in Debt Recovery Tribunal, Mumbai. MSTC has 

been contesting the case in DRT and other forums against the said claim of SCB. SCB has also filed a suit against the 

insurance company for the said amount of unrealized dues which  is yet to be disposed off. Pending disposal of the cases, 

MSTC has been showing the amount as receivables without adjusting the same against the amount paid by SCB to  MSTC 

against purchase of  the said receivables(export bills)  which is being shown in books separately  as Borrowing( Current)  

vide  Note No. 20.

9.3: Trade  receivables are generally secured either by way of  stocks pledged by the customers with the Company or Bank 

Gurantees or by liability where there is back to back arrangement with the associate suppliers. In case  there is a significant 

depletion  in realizable value of such pledged stock against the book value of the  corresponding receivables, the differential 

amount  has been shown under ‘Unsecured’.

9.4(a): Trade Receivables includes ` 19544 lakh (Previous Year ` 19544 lakh) due from M/s SPS Steel Rolling Mills Ltd. for 

procurement and supply of materials to the party up to October, 2012, almost five and half years ago. As per the volumetric 

analysis conducted by independent inspection agency, the net realizable value of pledged raw materials comes to ` 6230 

lakh. The party has defaulted in making the payment as per the terms of the Arbitration award. The financial creditors have 

filed an application in NCLT for initiation of Corporate Insolvency Resolution Process against the Company.The Company 

has security deposit of ̀  10 lakh and has also recovered ̀  641 lakh from the party during the financial year 2018-19. MSTC 

has filed its claim with the Resolution Professional (RP). MSTC’s claim has been admitted by the Committee of Creditors as 

a secured operational creditor. An ad-hoc provision of ̀  1500 lakh have been created in the books of accounts.

Amount in ` lakh



132

9.4(&F):  æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ÛFWõFõFa =+FgÎ=+Fõ©  õ© UáF Jµ° ÑFFæFÞ PáF. õFW  22124 áFF&F (PÑFš áFW æFðFa  22006 áFF&F) =+U ÙF=+FÜFF ÞFPèF 

èFFPÛFáF ùY—  õæF¶Fk·F ¡ FFc˜ F J¡ FWkõFU =W+ ÛFFÍÜFÛF õFW PÎFðÑFFP¼¶F EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, ÙFkÍF=+ Þ&FW õ© Fg=+ =+F æFõF[áFUÜFX;ÜF ÛF[áÜF ` 2313.81 áFF&F ùY—  ÑFF© Ua =W+ 

¤ FFÞõF];F]°F ÜF[PÎF©  ÛFWk EÎF]ÛFFÑFU EF=+áFÎF JÛFJõF© UõFU ÂFÞF PÎFðÑFFP¼¶F ÎFùUk P=+ÜFF ¡ FF õF=+F »FF—  JÎFõFUJáF© U ÛFWk PæF¸FUÜF áFWÎF¼FÞXk ÂFÞF ¼¡ Fa P=+J ;FJ P¼æFFPáFÜFFÑFÎF =W+ ÛFFÛFáFW 

=+U õæFU=_+P¶F =W+ EÎF]õFFÞ JÛFJõF© UõFU =W+ JÎFõFUJáF© U =W+ EÍFUÎF GÎõFFgáæFWÎõFU PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ õFÛF‡ F ¼FæFF P=+ÜFF ùY—  =k+ÑFÎFU =W+ ÑFFõF ` 40 áFF&F =+U ÒP¶FÚF[P¶F 

¡ FÛFF ùY JæFk æFðFa =W+ ¼ZÞFÎF ÑFF© Ua =+U EXÞ õFW ` 9206 áFF&F =+U õFFÛF;FeU ÒFÑ¶F =+U ;FGa JæFk ` 9088 áFF&F =+U æFõF[áFU CGa »FU—  ` 3000 áFF&F =+F ¶F¼»Fa ÒFæFÍFFÎF áFW&FF 

ÙFPùÜFXk ÛFWk Òõ¶F]¶F P=+ÜFF ;FÜFF ùY—

9.4(;F):  æÜFFÑFFÞ ÒFÑÜF ÛFWk ÛFWõFõFa ¡ FÜF ÙFFáFF¡ FU Gk°õ© dU¡ F PáF. õFW ` 11484 áFF&F (PÑFš áFW æFðFa ` 11937) =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY—  ÙF=+FÜFW =+U õFkÑF[µFa ÞFPèF ¶FUÎF æFðFXb õFW 

EPÍF=+ õFÛFÜF =W+ PáFJ EP¶F¼WÜF ùY—  õFÛF¤ FZ¶FF èF¶FXb =W+ EÎF]õFFÞ, JÛFJõF© UõFU =W+æFáF EP;FeÛF ÚF];F¶FFÎF =W+ PæFàÊ ÑFF© Ua =W+ PáFJ =+˜ ˜ FU õFFÛF;FeU ÒFÑ¶F =+ÞW;FU—  EP;FeÛF ÚF];F¶FFÎF 

ÛFWk õFW, ÑF]ÞFÎFW ÒFÑÜF =W+ PáFJ 10 % =+F õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FFJ;FF JæFk èFWðF 90 % =+F JÛFJõF© UõFU ÂFÞF P×+Þ õFW =e+ÜF P=+ÜFF ¡ FFJ;FF—  P×+Þ õFW P=+J ;FJ =e+ÜF ÛFWk õFW, 50 % 

õFFÛF;FeU ¡ FFÞU =+U ¡ FF ÞùU ùY JæFk èFWðF 50 % ÙFkÍF=+ Þ&FW õ© Fg=+ =W+ àÑF ÛFWk Þ&FU ¡ FF¶FU ùY—  GõF Ò=+FÞ ÒFÑ¶F ÚF];F¶FFÎF =W+ 90% =W+ PæFàÊ, 50% õFFÛF;FeU ÎFJ õ© Fg=+ JæFk èFWðF 

50% ÑF]ÞFÎFW õ© Fg=+ =W+ PæFàÊ ¡ FFÞU =+U ¡ FF¶FU ùY—  GõF Ò=+FÞ ÑF]ÞFÎFU õFFÛF;FeU =+X ÎFGa õFFÛF;FeU õFW ÙF¼áFU ¡ FFJ;FU—  GõF ÒP=e+ÜFF ÛFWk õF]Þ‡ FF =+U ;F]µFæF¸FF ÛFWk HááFW&FÎFUÜF õF]ÍFFÞ 

EFÜFF ùY—  ÑFPÞµFFÛFõæFàÑF, ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF P¼ÎFFk=+ 31.03.2017 =W+ EÎF]õFFÞ ` 6870 áFF&F õFW ÙF³s=+Þ  31.03.2018 =+X `14185 

áFF&F ÑFCc˜ F ;FÜFF ùY(õæF¶Fk·F ¡ FFc˜ F J¡ FWkõFU ÂFÞF PÎFðÑFFP¼¶F EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ), ¡ FX P=+ ÙF=+FÜFF èFWðF =+U ¶F]áFÎFF ÛFWk ÙFC¶F EPÍF=+ ùY—  GõF=W+ ÛFÇWÎF¡ FÞ EZÞ õFF»F ùU 

ÙFF¡ FFÞ =+U ÙFWù¶FÞ Põ»FP¶F =W+ =+FÞµF, æF¶FaÛFFÎF æFðFa ÛFWk =+XGa ÒFæFÍFFÎF P=+ÜFF ¡ FFÎFF EFæFèÜF=+ ÎFùUk õFÛF¤ FF ;FÜFF »FF—

9.4(fF): æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ÛFWõFõFa ;áFXÙFáF =+X=+ PáF. (¡ FUõFUJáF) õFW ̀  2831 áFF&F (PÑFš áFW æFðFa : ̀  3031 áFF&F) =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF 

ùY ¡ FX ¶FUÎF æFðFa õFW EPÍF=+ ÑF]ÞFÎFU ùY—  ÙF=+FÜFW =+U ÑF[ÞU ÞFPèF ¶FUÎF æFðFXb õFW EPÍF=+ =W+ PáFJ EP¶F¼WÜF ùY—  ÑFF© Ua =+X JÎFõFUJáF© U =W+ ÑFFõF õFk¼ÚFa P=+ÜFF ;FÜFF ùY JæFk =k+ÑFÎFU ÎFW 

PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ ÑFFõF EÑFÎFF ¼FæFF ¼¡ Fa P=+ÜFF ùY—  ÑFF© Ua ÎFW áFWÎF¼FÞXk =+U õFPÛFP¶F =W+ EÎF]ÛFX¼ÎF =W+ õFF»F ùFáF ùU ÛFWk =+FÜFa =W+ EFÍFFÞ ÑFÞ EÑFÎFF PõFkÍF]¼];Fa ÑáFFk©  èF]ß 

P=+ÜFF ùY—  ÑFF© Ua EÑFÎFW ¡ FFÛFÎF;FÞ õFkÜFk·F =W+ PáFJ =+FÜFaÎFUP¶F=+ PÎFæFWèF=+ =+U ¶FáFFèF =+Þ ÞùU ùY, ¶FFP=+ PÎFP¼añ =+FÜFa-EFÍFFÞ ÑFÞ GõFW èF]à P=+ÜFF ¡ FF õF=W+, ¡ FùFc =k+ÑFÎFU =+U ÙFkÍF=+ 

Þ&FU õFFÛF;FeU ÑF°ssU CGa ùYk—  ÜFù EFèFF =+U ¡ FF¶FU ùY P=+ ÜFù õFkÜFk·F J=+ ÙFFÞ Ò˜ FFáFÎF ÛFWk EFÎFW ÑFÞ ÙFkÍF=+ Þ&FU õFFÛF;FeU =+U &FÑF¶F ÂFÞF =k+ÑFÎFU =+U õFkÑF[µFa ÙF=+FÜFF ÞFPèF =+F 

K+µFèFXÍFÎF ùX ÑFFJ;FF—  GõF=W+ EáFFæFF, Þ&FW CJ õ© Fg=+ =W+ õæFàÑF =+U ;F]µFæF¸FF õF]Þ‡ FF ÛFWk ÙFF¡ FFÞ =+U Ò˜ FPáF¶F HÎÎF¶F Põ»FP¶F =W+ =+FÞµF HááFW&FÎFUÜF õF]ÍFFÞ EFÜFF ùY, P¡ FõFõFW 

èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF 31.03.2017 =W+ ` 1250 áFF&F õFW ÙF³s=+Þ 31.03.2018 =+X ` 5311 áFF&F ÑFCc˜ F ;FÜFF ùY (õæF¶Fk·F ¡ FFc˜ F J¡ FWkõFU ÂFÞF PÎFðÑFFP¼¶F EÎF]ÛFFÑFU 

PæFèáFWðFµF =W+ EÎF]õFFÞ) ¡ FX P=+ ÙF=+FÜFF èFWðF õFW ÙFC¶F EPÍF=+ ùY—  `1030 áFF&F =+U ÞFPèF ÑFùáFW ùU 31 ÛFF˜ Fa  2017 ¶F=+ =W+ PáFJ ÒFæFÍFFÎF P=+ÜFF ;FÜFF ùY—  GõF=W+ ÛFÇWÎF¡ FÞ 

¶F»FF õ© Fg=+ ÛFWk ÑF°sU õFFÛF;FeU =+U HÎÎF¶F ÙFF¡ FFÞ-Põ»FP¶F =W+ K+µF æF¶FaÛFFÎF æFðFa ÛFWk =+XGa ÒFæFÍFFÎF P=+ÜFF ¡ FFÎFF EFæFèÜF=+ ÎFùUk õFÛF¤ FF ;FÜFF »FF—

9.5 æÜFFÑFFÞ ÒFÑÜF ÛFWk õF];FÛFU=+ÞµF (facilitator) ÛFFÍÜFÛF ÛFWk P=+J ;FJ æÜFæFõFFÜF =W+ PáFJ (ÒFæFÍFFÎF š X°s=+Þ) ` 293979 áFF&F =+U ÞFPèF èFFPÛFáF ùY (PÑFš áFW æFðFa 2016-

17 ÛFWk ̀  275490 áFF&F)—

10 . ÎF=+¼ JæFk ÎF=+¼ õFÛF¶F]áÜF

ÞFPèF áFF&F ` ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017   

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

(=+) ùF»F ÛFWk ÎF=+¼  1 1

(&F) ÙFYk=+ ÛFWk èFWðF :

˜ FFáF[ &FF¶FF ÛFWk  17,573 7,177

=]+áF 17,574 7,178

11 . ÎF=+¼ JæFk ÎF=+¼ õFÛF¶F]áÜF =W+ EáFFæFF ÙFYk=+ èFWðF

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

+ÙFYk=+ =W+ ÑFFõF PÎFP¼añ èFWðF:

(i)  ¼FæFFÞPù¶F áFFÚFFkèF &FF¶FF ÛFWk  99 86

(ii) 3 ÛFùUÎFW =W+ EPÍF=+ ÛF;FÞ 12 ÛFùUÎFW õFW =+ÛF õFW ÛF[áF ÑFPÞÑFƒ æF¶FF =W+ õFF»F ¡ FÛFF  32,911 37,594

=]+áF  33,010 37,680

11.1 HÑFÜF]aƒ ¶F ¡ FÛFF ÞFPèF ÛFWk EXæFÞ°dFØ©  õF]PæFÍFF =W+ PáFJ ÙFYk=+ ÛFWk ÙFkÍF=+ Þ&FW ̀  31,828 áFF&F (PÑFš áFW æFðFa 2016-17 ÛFWk ̀  36,117 áFF&F) JæFk ;FFÞk© U =W+ PæFßÊ ÛFFP¡ FaÎF ̀  955 

áFF&F (PÑFš áFW æFðFa 2016-17 ÛFWk ̀  953 áFF&F) èFFPÛFáF ùY—

 ` `
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9.4(b): Trade Receivables includes ` 22124 lakh (Previous Year ` 22006 lakh) due from M/S Concast Steel & Power Ltd. for 

procurement and supply of materials. As per the volumetric analysis carried out by independent inspection agency, the net 

realizable value of the pledged stock is ̀  2313.81 lakh. Volumetric assessment at Jharsuguda unit of the party could not be 

performed by MSTC. Pursuant to admission of a case of insolvency filed by financial creditors in NCLT, MSTC has filed its 

claim before Insolvency Resolution Professional under NCLT. The Company has a security deposit of ̀  40 lakh  and during 

the year, procured materials on behalf of the party for ` 9206 lakh and realization was ` 9088 lakh. An ad-hoc provision of 

` 3000 lakh have been created in the books of accounts. 

9.4(c): Trade Receivable includes ̀  11484 lakh (Previous year: ̀  11937 lakh) due from M/s Jai Balaji Industries Ltd. Entire amount  

of  outstanding is overdue for a period of more than three years. As per the settlement  terms, MSTC will procure raw 

materials for the party against  advance payment only. Out of the advance payment, 10 % will be adjusted against old 

receivables and for balance 90% fresh procurement will be made by MSTC. Out of the fresh procurement, 50% of material is 

being issued and balance 50% is kept as pledged stock. Thus against 90% of payment received, 50% of material is issued 

against fresh stock and balance 50% is issued against old stock, thereby replacing the old materials with the new one. In the 

process the quality of the security  has improved significantly.  As a result,  net realizable value of the pledged stock has 

increased from ̀  6870  lakh as on 31.03.2017 to ̀  14185 lakh as on 31.03.2018   (as per the Volumetric Analysis carried out 

by independent inspection agency), which is much higher than the outstanding balance. In view of this and also due to 

improved market condition, no provision was considered necessary to be made in the current year.

9.4(d): Trade Receivables include ̀  2831 lakh (Previous year: ̀  3031 lakh) due from M/s Global Coke Ltd (GCL) for procurement and 

supply of materials which are more than three years old. Entire amount of outstanding is overdue for more than three years. 

The party has been referred to NCLT and the Company has filed its claim before Resolution Professional. The party, with the 

approval of Committee of Creditors, has recently started their Sindhudurg plant on job work basis. The party is also looking 

for a strategic investor for its Jamnagar plant to start on job work basis where the Company’s pledged materials are lying. It is 

expected that the entire dues of the Company will be liquidated by way of consumption of pledged materials once this plant 

becomes operational. Further, the quality of security in the form of stock lying has improved significantly due to prevailing 

improved market condition, that resulted in increase in net realizable value from ̀  1250 lakh as on 31.03.2017 to ̀  5311 lakh 

as on 31.03.2018 (as per the Volumetric Analysis carried out by independent inspection agency), which is much higher than 
stthe outstanding balance. An amount of  ̀  1030 lakh has already been provided for upto 31  March, 2017. In view of this and 

also due to improved market condition of the material in stock, no provision was considered necessary to be made in the 

current year.

9.5: Trade Receivables include ` 293979 lakh, against business done in facilitator mode (net of provision)  (P.Y 2016-17 

` 275490 lakh ) 

10 . Cash and  Cash Equivalents

Amount in ` lakh

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Cash in hand  1 1

(b) Balances with banks:

In Current Account  17,573 7,177

Total 17,574 7,178

11 . Bank balances other than cash & cash equivalents

Particulars As at  As at  

March 31, 2018  March 31, 2017

Earmarked Balances with banks:

(i)  In Unclaimed dividend account  99 86

(ii) Deposits with original maturity of more than 

3 months but less than 12 months  32,911 37,594

Total 33,010 37,680

11.1 The above deposits include ̀  31,828 lakh pledged with banks against over draft facility (P.Y2016-17 ̀  36,117 lakh).and margin 

against  guarantee ̀  955 lakh (P.Y 2016-17 ̀  953 lakh).
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12 . 

ÞFPèF áFF&F  ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa, 2018    31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õF]ÞP‡ F¶F ¡ FÛFF 3,525 5,131

(&F) EÎÜF K+µF JæFk EP;FeÛF

(i) =+ÛFa˜ FFPÞÜFXk =+X K+µF 62 74

(ii) =+ÛFa˜ FFPÞÜFXk =+X+ EP;FeÛF 17 18

(iii) ¶FUõFÞW ÑF‡ F õFW ÒFÑÜF 54 978

(iv) ¼FæFW ÒFÑÜF - 45,081

(v) EÎÜF EP;FeÛF 185 14

(;F) PÎFÛÎFXƒ ¶F ÑFÞ ÒX¼hÚF[¶F ÙÜFF¡ F

(i) PÛFÜFF¼U ¡ FÛFF 98 36

(ii) =+ÛFa˜ FFPÞÜFXk =+X K+µF 1 1

3,942 51,333

fF© FJk : &FÞFÙF JæFk õFkP¼;ÍF EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =W+ PáFJ ÚF¸FW - 45,081

EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc 3,942 6,252 

EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk (˜ FFáF[) =+F æF;FUa=+ÞµF :

EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 3,942 6,252

õFkP¼;ÍF - 45,081

fF© FJk : &FÞFÙF JæFk õFkP¼;ÍF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+W PáFJ ÚF¸FW  - 45,081

 =+]áF  3,942 6,252

13 . EÎÜF ÑFPÞõFkÑFP¸FÜFFc (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

(EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF) =W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õFFæFa¡ FPÎF=+ PÎF=+FÜFXk =W+ õFF»F EP;FeÛF

¡ FUJõF© U, õFWæFF =+Þ JæFk PÙF=e+U =+Þ 372 29

(&F) ÑF[æFa Ò¼¸F ÑFª F ÚF];F¶FFÎF 7 -

(;F) EÎÜF K+µF JæFk EP;FeÛF

(i) =+ÛFa˜ FFPÞÜFXk =+X K+µF 60 78

(ii) ÑF[æFa Ò¼¸F æÜFÜF 5 28

(iii) EÎÜF 33 708

 =]+áF 477 843

14 . èFWÜFÞ ÑF[c¡ FU

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

EPÍF=_+¶F : 

` 10 Ò¶ÜFW=+ =W+ 5,00,00,000 õFFÛFFÎÜF èFWÜFÞ 5,000 5,000

=]+áF 5,000 5,000

PÎF;Fa¶F, EPÚF¼¸F JæFk ÑF[µFa Ò¼¸F : 

` 10 Ò¶ÜFW=+ =W+ 3,52,00,000 õFFÛFFÎÜF èFWÜFÞ 3,520 1,760

=]+áF 3,520 1,760

 EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc (˜ FFáF[)

`
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12 . Other Financial Assets (Current)

Amount in ` lakh

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Security deposits 3,525 5,131

(b) Other loans and advances

(i) Loans to employees 62 74

(ii) Advances to employees 17 18

(iii) Receivable from third party 54 978

(iv) Claims Receivable - 45,081

(v) Other Advances 185 14

(c) Interest accrued on

(i) Term deposits 98 36

(ii) Loans to employees 1 1

3,942 51,333

Less: Allowance for bad & doubtful other financial assets - 45,081

Other financial assets 3,942 6,252 

Classification of other financial  assets (Current):

Unsecured, considered good 3,942 6,252

Doubtful  - 45,081

Less: Allowance for bad and doubtful financial assets  - 45,081

 Total 3,942 6,252

13 . Other Assets (Current)

Particulars As at  As at  

(Unsecured, considered good) March 31, 2018  March 31, 2017

(a) Advance with public bodies

 GST , Service Tax & Sales Tax 372 29

(b) Prepaid Lease Payments 7 -

(c) Other loans and advances

(i) Advances to employees 60 78

(ii) Prepaid expenses 5 28

(iii) Others 33 708

 Total 477 843

14 . Share Capital

Particulars As at  As at  

March 31, 2018  March 31, 2017

Authorised: 

5,00,00,000 Ordinary Shares of  ` 10 each 5,000 5,000

Total 5,000 5,000

Issued, Subscribed and fully paid up : 

352,00,000 Ordinary Shares of  ` 10 each 3,520 1,760

Total 3,520 1,760
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14( )(i)

ÞFPèF áFF&F  ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

(=+) õF]ÞP‡ F¶F ¡ FÛFF 3,525 5,131

(&F) EÎÜF K+µF JæFk EP;FeÛF

(i) =+ÛFa˜ FFPÞÜFXk =+X K+µF 62 74

(ii) =+ÛFa˜ FFPÞÜFXk =+X EP;FeÛF 17 18

(iii) ¶FUõFÞW ÑF‡ F õFW ÒFÑÜF 54 978

(iv) ¼FæFW ÒFÑÜF - 45,081

(v) EÎÜF EP;FeÛF 185 14

(;F) PÎFÛÎFXƒ ¶F ÑFÞ ÒX¼hÚF[¶F ÙÜFF¡ F

14(=+)(i) ÙF=+FÜFW èFWÜFÞXk =W+ ÑF]ÎFPÛFaáFFÎF =+F PæFæFÞµF 

PæFæFÞµF 31 ÛFF˜ Fa, 2018 =W+ EÎF]õFFÞ 31 ÛFF˜ Fa, 2017 =W+ EÎF]õFFÞ

õFk&ÜFF EkP=+¶F ÛF[áÜF õFk&ÜFF EkP=+¶F ÛF[áÜF 

ÛF[áÜF (ß.) (ß. áFF&F) ÛF[áÜF (ß.) (ß. áFF&F)

ÒFÞkPÚF=+ èFWÜFÞ ÙF=+FÜFF 1,76,00,000 10 1,760 88,00,000 10 880

¡ FX°sWk :

ÙFXÎFõF èFWÜFÞ ¡ FFÞU =+ÞÎFF 1,76,00,000 10 1,760 88,00,000 10 880

EkP¶FÛF èFWÜFÞ ÙF=+FÜFF : 3,52,00,000 10 3,520 1,76,00,000 10 1,760

GPƒ æF© U èFWÜFÞXk õFW ¡ F]°sW EPÍF=+FÞ, EPÍFÛFFÎÜF JæFk ÒP¶FÙFkÍF—

14(=+)(ii) =k+ÑFÎFU =W+ ÑFFõF =W+æFáF J=+ êFWµFU =W+ õFFÛFFÎÜF èFWÜFÞ (iiGPƒ æF© U èFWÜFÞjj) ùY P¡ FÎF=+F õFÛFÛF[áÜF ` 10 Ò¶ÜFW=+ ùY—  õFFÛFFÎÜF èFWÜFFÞXk =W+ Ò¶ÜFW=+ ÍFF=+Þ (iiGPƒ æF© U 
èFWÜFÞÍFFÞ=+jj) J=+ æFX©  ÒP¶F èFWÜFÞ =+F EPÍF=+FÞU ùY JæFk áFFÚFFkèF ÑFFÎFW JæFk EPÍFèFWðF ÛFWk ÚFF;F áFWÎFW =W+ EPÍF=+FÞU ùYk, ÜFP¼ õFÛFFÑFÎF =+U Põ»FP¶F H¶ÑFÎÎF ùX¶FU ùY—

14(=+)(iii) PæF¸FUÜF æFðFa 2012-13 =W+ ¼ZÞFÎF 3:1 =W+ EÎF]ÑFF¶F ÛFWk 66,00,000 ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+J ;FJ ùYk—

14(=+)(iv) PæF¸FUÜF æFðFa 2016-17 =W+ ¼ZÞFÎF 1:1 =W+ EÎF]ÑFF¶F ÛFWk 88,00,000 ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+J ;FJ ùYk—

14(=+)(v) 5% õFW EPÍF=+ èFWÜFÞÍFFPÞ¶FF Þ&FÎFW æFFáFW èFWÜFÞÍFFÞ=+Xk =+F PæFæFÞµF

èFWÜFÞÍFFÞ=+ =+F ÎFFÛF  31 ÛFF˜ Fa 2018 =W+ EÎF]õFFÞ 31 ÛFF˜ Fa 2017 =W+ EÎF]õFFÞ

ÍFFPÞ¶F èFWÜFÞXk =+U õFk. èFWÜFÞÍFFPÞ¶FF =+F % ÍFFPÞ¶F èFWÜFÞXk =+U õFk. èFWÜFÞÍFFPÞ¶FF =+F %

ÚFFÞ¶F =W+ ÞFñdÑFP¶F 31625600 89.85% 15812800 89.85%

15 . EÎÜF GPƒ æF© U

ÞFPèF áFF&F ` ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa 2018  31 ÛFF˜ Fa  2017

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(1)   õFFÛFFÎÜF EFÞP‡ F¶F PÎFPÍF

ÒFÞkPÚF=+ èFWðF 46,933 46,730

¡ FX°sWk : ÒP¶FÍFFPÞ¶F EFÜF õFW Ek¶FÞµF 2,683 203

EkP¶FÛF èFWðF 49,616 46,933

=+  ÙF=+FÜFW èFWÜFÞXk =W+ ÑF]ÎFPÛFaáFFÎF =+F PæFæFÞµF 

`
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14(a)(i) Statement of Reconciliation  of Shares Outstanding

Amount in ` lakh

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Security deposits 3,525 5,131

(b) Other loans and advances

(i) Loans to employees 62 74

(ii) Advances to employees 17 18

(iii) Receivable from third party 54 978

(iv) Claims Receivable - 45,081

(v) Other Advances 185 14

(c) Interest accrued on

14(a)(i) Statement of Reconciliation  of Shares Outstanding

Particulars As at March 31, 2018 As at March 31, 2017

Number Face Amount Number Face Amount 

Value (`) (` Lakhs) Value (`) (` Lakhs)

Opening Shares Outstanding 1,76,00,000 10 1,760 88,00,000 10 880

Add:

Issue of Bonus  Shares 1,76,00,000 10 1,760 88,00,000 10 880

Closing Shares Outstanding 3,52,00,000 10 3,520 1,76,00,000 10 1,760

Rights, preferences and restrictions attached to equity shares.

14(a)(ii)The Company has only one class of ordinary shares ('Equity Shares') having a par value of ̀ 10 each. Each holder of ordinary 

shares ('Equity Shareholders') is entitled to one vote per share and are entitled to dividend and to participate in surplus, if any, in the 

event of winding up.

14(a)(iii) 66,00,000 bonus shares have been issued during F.Y 2012-13 in the ratio of 3:1

14(a)(iv) 88,00,000 bonus shares have been issued during F.Y 2016-17 in the ratio of 1:1

14(a)(v) Details of shareholders holding more than 5% of share holding 

st stName of the Shareholder As at 31  March 2018 As at 31  March 2017

No. of shares held % of holding No. of shares held % of holding

President of India 31625600 89.85% 15812800 89.85%

15 . Other Equity

Amount in ` lakh

Particulars As at  As at  

March 31, 2018  March 31, 2017

(1)   General Reserve

Opening balance 46,933 46,730

Add: Transfer from Retained Earnings 2,683 203

Closing Balance 49,616 46,933
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`

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

 (2) ÒP¶FÍFFPÞ¶F EFÜF

ÒFÞkPÚF=+ èFWðF 3,008 2,171

¡ FX°sWk : æFðFa =W+ PáFJ áFFÚF 7,663 6,543

æFðFa =W+ PáFJ EÎÜF æÜFFÑF=+ EFÜF  (205)  (599)

fF© FJk : EkP¶FÛF áFFÚFFkèF : PæF¸FUÜF æFðFa 15-16  -  (1,804)

fF© FJk : Ek¶FPÞÛF áFFÚFFkèF : PæF¸FUÜF æFðFa 2016-17  -  (1,672)

fF© FJk : EkP¶FÛF áFFÚFFkèF : PæF¸FUÜF æFðFa 16-17  (2,499)  - 

fF© FJk : áFFÚFFkèF PæF¶FÞµF =+Þ : PæF¸FUÜF æFðFa 15-16 (EkP¶FÛF áFFÚFFkèF ÑFÞ)  -  (361)

fF© FJk : áFFÚFFkèF PæF¶FÞµF =+Þ : PæF¸FUÜF æFðFa 16-17 (Ek¶FPÞÛF áFFÚFFkèF )  -  (187)

fF© FJk : áFFÚFFkèF PæF¶FÞµF =+Þ : PæF¸FUÜF æFðFa 16-17 (EkP¶FÛF áFFÚFFkèF ÑFÞ)  (384)  - 

fF© FJk : ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+ÜFF ¡ FFÎFF  (1,760)  (880)

fF© FJk : õFFÛFFÎÜF EFÞP‡ F¶F PÎFPÍF ÛFWk Ek¶FÞµF  (2,683)  (203)

EkP¶FÛF èFWðF 3,140 3,008

        =]+áF EÎÜF GPƒ æF© U (1+2) 52,756 49,941

16 . æÜFFÑFFÞ ¼WÜF (;FYÞ ˜ FFáF[)

ÞFPèF áFF&F ` ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

EFÑF[P¶FaÜFXk JæFk õFWæFFEXk =W+ PáFJ áFWÎF¼FÞ

 - õF[‡ ÛF JæFk áFfF] HÃÛFXk =+X ÙF=+FÜFF  -  - 

 - EÎÜF 26 26

 =]+áF  26 26

17 . EÎÜF PæF¸FUÜF ¼WÎF¼FPÞÜFFc (;FYÞ-˜ FFáF[)  

PæFæFÞµF 31 ÛFF˜ Fa, 2018   31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

GaJ×+ÙFUJõF ÜFX¡ FÎFF =W+ EÍFUÎF ¼WÎF¼FÞU

-  HÍFFÞ ÑFÞ ÒX¼hÚF[¶F ÙÜFF¡ F JæFk ¼WÜF 94 68

=]+áF 94 68

18 . ÒFæFÍFFÎF (;FYÞ-˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF ÜFX¡ FÎFF =W+ PáFJ ÒFæFÍFFÎF 636 1,023

(&F) EæF=+FèF ÎF=+¼U=+ÞµF =W+ PáFJ ÒFæFÍFFÎF 342 258

(;F) HÑF¼FÎF =W+ PáFJ ÒFæFÍFFÎF 686 -

 =]+áF 1,664 1,281

ÞFPèF áFF&F  ÛFWk

    

ÑFÞ
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Amount in ` lakh

Particulars As at  As at  

March 31, 2018  March 31, 2017

 (2) Retained Earnings

Opening balance 3,008 2,171

Add: Profit for the year 7,663 6,543

Other Comprehensive income for the year  (205)  (599)

Less: Final Dividend: FY 15-16  -  (1,804)

Less: Interim Dividend FY 2016-17  -  (1,672)

Less: Final Dividend: FY 16-17  (2,499)  - 

Less: Dividend Distribution Tax: FY 15-16 (on final dividend)  -  (361)

Less: Dividend Distribution Tax: FY 16-17 (on interim dividend)  -  (187)

Less: Dividend Distribution Tax: FY 16-17 (on final dividend)  (384)  - 

Less: Issue of Bonus Shares  (1,760)  (880)

Less: Transfer to General Reserve  (2,683)  (203)

Closing Balance 3,140 3,008

        Total Other Equity(1+2) 52,756 49,941

16 . Trade payables (Non Current)

Amount in ` lakh

Particulars As at  As at  

March 31, 2018  March 31, 2017

Creditors for supplies and services

 - Dues to micro and small enterprises  -  - 

 - Others 26 26

 Total  26 26

17 . Other financial liabilities (Non Current)

 

Particulars As at  As at  

March 31, 2018  March 31, 2017

Liability under EFBS Scheme

-  Interest accrued and due on borrowings 94 68

Total 94 68

18 . Provisions (Non Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

  

(a) Provision for Post Retirement Medical Scheme 636 1,023

(b) Provision for  Leave Encashment 342 258

(c) Provision for Gratuity 686 -

 Total 1,664 1,281
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19 . 

`

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+)  ;FeFù=+Xk õFW EP;FeÛF  577 408

(&F)  EÎÜF  160 160

   =]+áF 737 568

20 - HÍFFÞ (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

=+. õF]ÞP‡ F¶F HÍFFÞ 

ÛFFk;F ÑFÞ ¼WÜF ÜFX;ÜF
ÙFYk=+Xk õFW  

(i) =+FÜFaèFUáF ÑF[k¡ FU ÛFFk;F K+µF # 41,406 31,557

(ii) J×+°UEFÞ ÑFÞ ;FeùµFFPÍF=+FÞ (PáFÜFÎF) =W+ PæFàÊ EXæFÞ°dFØ© * 20,396 12,916

=]+áF õF]ÞP‡ F¶F HÍFFÞ 61,802 44,473

&F. EõF]ÞP‡ F¶F HÍFFÞ 

 ÛFFk;F ÑFÞ ¼WÜF ÜFX;ÜF
ÙFYk=+Xk õFW 14,362 24,362

=]+áF EõF]ÞP‡ F¶F HÍFFÞ 14,362 24,362

 =]+áF (=++&F) 76,164 68,835

=+) GkP°ÜFÎF EXæFÞõFU¡ F ÙFYk=+ (EFGaEXÙFU) õFW ` 138 áFF&F =+F K+µF : (19.9.2011 õFW ÑF°sF CEF) ÜFù ÞFPèF ÙFYk=+ ÂFÞF EÑFÎFW ¼FæFW =+U ÒP¶FÞ‡ FF ÛFWk ÚF];F¶FFÎF P=+J ;FJ =+FÎF[ÎFU 
èF]á=+ =+X Òõ¶F]¶F =+Þ¶FF ùY P¡ FõF ÑFÞ =k+ÑFÎFU ÎFW ÙFYk=+ ÑFÞ J=+ PæFÞXÍF ¼FÜFÞ P=+ÜFF ùY—  JÛFJõF© UõFU ÎFW EFGaEXÙFU =W+ PæFàÊ ` 3,656 áFF&F =W+ PáFJ =+áF=+¸FF =W+ ÛFFÎFÎFUÜF H˜ ˜ F 
ÎÜFFÜFFáFÜF ÛFWk J=+ ÛFFÛFáFF ¼FÜFÞ P=+ÜFF ùY (P¡ FõFÛFWk JáFõFU ÛF[áÜF =W+ K+µF ÙFFÙF¶F ̀  2,798 áFF&F JæFk =+FÎF[ÎFU æÜFÜF ÙFFÙF¶F K+µF =W+ àÑF ÛFWk  ̀  858 áFF&F èFFPÛFáF ùY)  

&F) HÑFÞXƒ ¶F ÞFPèF ÒFÑÜF =e+ÜF EÎF]ÙFkÍF =W+ ¶Fù¶F 2008-09 =W+ ¼ZÞFÎF õFXÎFW =W+ ;FùÎFXk =W+ PáFJ PÎFÜFFa¶F PÙFáFXk =W+ =e+ÜF ÙFFÙF¶F õ© Yk°°a ˜ FF© a°a ÙFYk=+ (JõFõFUÙFU) ÂFÞF JÛFJõF© UõFU =+X+ 
ÚF];F¶FFÎF ÑFÞ ̀  14,362 áFF&F =+X Òõ¶F]¶F =+Þ¶FF ùY—  Hƒ ¶F EÎF]ÙFkÍF =W+ Ek¶F;Fa¶F, JõFõFUÙFU PÎFÜFFa¶F PÙFáFXk =W+ ÛF[áÜF =+F 95% ÚF];F¶FFÎF JÛFJõF© UõFU =+X =+ÞW;FU JæFk PæF¼WèFU &FÞU¼FÞ 
PÙFáF =+F ÚF];F¶FFÎF PÙFáF =+U õFkÙFkPÍF¶F PÎFÜF¶F P¶FP»FÜFXk =+X õFUÍFW JõFõFUÙFU =+X =+ÞWk;FW—  ÜFW áFWÎF¼WÎF EFGaõFUEFGaõFUEFGa áFXÛÙFF°a ¡ FÎFÞáF GkèÜFXÞWkõF =k+ÑFÎFU =W+ õFF»F J=+ ÙFUÛFF ÎFUP¶F =W+ 
ÛFFÍÜFÛF õFW JõFõFUÙFU ÂFÞF õF]ÞP‡ F¶F Þ&FW ;FJ »FW—  PæF¼WèFU &FÞU¼FÞXk õFW =+FÜFaæFFPùÜFXk =+U ;FYÞ-ÒFPÑ¶F ÑFÞ JõFõFUÙFU ÎFW ÙFUÛFF =k+ÑFÎFU =W+ ÑFFõF ¼FæFF ¡ FÛFF P=+ÜFF—  ÙFUÛFF =k+ÑFÎFU ÎFW 
JõFõFUÙFU =W+ ¼FæFW =+X ÎF=+FÞ P¼ÜFF—  GõF=W+ ÑFè˜ FF¶F, JõFõFUÙFU ÎFW ÒFÑÜF =+X K+µF ÛFWk àÑFFk¶FPÞ¶F P=+ÜFF JæFk JÛFJõF© UõFU õFW ÞFPèF =W+ PáFJ ¼FæFF P=+ÜFF EZÞ æFðFa  2012 ÛFWk °UEFÞ© U, 
ÛF]kÙFGa ÛFWk J=+ ÛFFÛFáFF ¼FÜFÞ P=+ÜFF—  ¶F¼]ÑFÞFk¶F JõFõFUÙFU ÎFW ÙFUÛFF =k+ÑFÎFU =W+ PæFàÊ ÙFFgÛÙFW H˜ ˜ F ÎÜFFÜFFáFÜF ÛFWk J=+ ÛF]=+¼ÛFF ÚFU ¼FÜFÞ P=+ÜFF ùY P¡ FõF=+F PÎFÑF© FÞF ùXÎFF EÚFU èFWðF ùY—  
JÛFJõF© UõFU °UEFÞ© U JæFk EÎÜF ÎÜFFÜFFPÍF=+ÞµFXk ÛFWk JõF© UÙFU =W+ ¼FæFW =+X ˜ F]ÎFZ¶FU ¼W ÞùU ùY—  ÛFFÛFáFW =W+ áFPÛÙF¶F PÎFÑF© FÎF =+X ¼W&F¶FW CJ JÛFJõF© UõFU ÎFW ÙFWù¶FÞ Òõ¶F]¶FU=+ÞµF ùW¶F] 
P© ÑÑFµFU õFk. 9 =W+ Ek¶F;Fa¶F HÍFFÞ JæFk ÒFÑÜF =W+ àÑF ÛFWk J=+ õFF»F ÞFPèF =+X ¼èFFaÜFF ùY—  Gk° JJõF 37 =W+ EÎF]õFFÞ HÑFÞXƒ ¶F ¼FæFF ÞFPèF ÑFÞ JõFõFUÙFU ÂFÞF ¼FæFF P=+J ;FJ ÙÜFF¡ F =W+ 
PáFJ, EF=+PõÛF=+ ¼WÎF¼FPÞÜFXk =W+ àÑF ÛFWk HÑFÞXƒ ¶F Ò=+© ÎF P=+J ;FJ ùY—  

# ˜ FFáF[ ÑFPÞõFkÑFP¸FÜFXk =W+ PæFàÊ õF]ÞP‡ F¶F

* J×+°UEFÞ æF¶FaÛFFÎF æFðFa ÑFÞ PáFÜFÎF ÂFÞF õF]ÞP‡ F¶F ` 31,828 áFF&F, PÑFš áFF æFðFa ` 36,117 áFF&F

21 . æÜFFÑFFÞ ¼WÜF (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

 EFÑF[P¶Fa JæFk õFWæFFEXk =W+ PáFJ áFWÎF¼FÞ

- õF[‡ ÛF JæFk áFfF] HÃÛFXk =+X ÙF=+FÜFF - -

- EÎÜF  2,50,976 2,50,534

- ÛF¡ F¼[ÞU JæFk æFW¶FÎF ÒX¼hÚF[¶F*  4,261 2,096

  =]+áF 2,55,237 2,52,630

 * GõFÛFWk =+ÛFa˜ FFÞU ÑFWkèFÎF áFFÚF, ÜFX¡ FÎFF =W+ ¶Fù¶F áFPÛÙF¶F EÎF]ÛFX¼ÎF ùW¶F] ÒFæFÍFFÎF ÙFFÙF¶F ` 1,582 áFF&F (PÑFš áFW æFðFa 2016-17 ` 1,322 áFF&F) JæFk  01.01.2017 õFW ¼WÜF 
=+ÛFa˜ FFPÞÜFXk =W+ ÛF¡ F¼[ÞU õFkèFXÍFÎF ÙFFÙF¶F ̀  1,077 áFF&F (PÑFš áFW æFðFa ̀  270 áFF&F) èFFPÛFáF ùY—  

EÎÜF ¼WÎF¼FPÞÜFFc (;FYÞ ˜ FFáF[)

ÞFPèF áFF&F  ÛFWk
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19 . Other liabilities (Non Current)

Amount in ` lakh

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a)  Advance from customers  577 408

(b)  Others  160 160

   Total 737 568

20 - Borrowings (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

A. Secured Borrowings

Repayable on Demand

From Banks  

(i)  Working Capital Demand Loans# 41,406 31,557

(ii) Overdraft against lien on FDR* 20,396 12,916

Total Secured Borrowings 61,802 44,473

B. Unsecured Borrowings

 Repayable on Demand

From Banks 14,362 24,362

Total Unsecured Borrowings 14,362 24,362

 Total(A+B) 76,164 68,835

a) Loan from Indian Overseas Bank (IOB) amounting to ̀ 138 lakh (lying since 19.9.2011)This amount represents legal fees paid 

by the bank in defending their claims to which the Company has lodged its protest with the Bank. MSTC has filed a case in 

Hon'ble High Court of Calcutta against IOB for  ̀  3,656 lakh (which includes ̀  2,798 lakh towards debit of LC value & ̀  858 lakh  

as debit towards legal expenses).

b) The above amount represents ` 14,362 Lakh on account of payment by Standard Chartered Bank(SCB) to MSTC towards 

purchase of exports bills for gold jewllery  during 2008-09, under a Receivable Purchase Agreement. Under the said agreement 

SCB would be paying 95% of the value of export bills to MSTC and foreign buyers would be paying for the bill directly to SCB on 

respective due dates of the bills. The same transactions were covered  by SCB  through an insurance policy with ICICI Lombard 

General Insurance Company. On non-receipt of proceeds from foreign buyers, SCB submitted claims with the insurance 

company.The Insurance company  repudiated the claim of SCB. There after, SCB  converted the receivables into  loan, claimed 

the amount from MSTC and filed a case in DRT, Mumbai in 2012. Subsequently SCB also filed a suit in Bombay High Court 

against the insurance company which is yet to be disposed off. MSTC has been contesting the claim of SCB in DRT and other 

forums. Pending disposal of the cases, MSTC has  shown  the amount simultaneously  as Borrowing and  Receivables under 

Note No. 9 for better presentation. Appropriate disclosure has been made as contingent liabilities  for the interest claimed by 

SCB on the above mentioned  amount of claim as per Ind  AS 37.

# Secured against Current Assets.

* Secured by lien on FDR current year ` 31,828 lakh, preivious year ` 36,117 lakh.

21 .Trade payables (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

Creditors for supplies and services

- Dues to micro and small enterprises - -

- Others  2,50,976 2,50,534

- Accrued wages and salaries*  4,261 2,096

 Total  2,55,237 2,52,630

 *Includes  ̀  1,582 lakh (previous year 2016-17 ̀  1,322 lakh) towards provision for pension benefit of employees,pending approval 

of the scheme and ̀  1,077 lakh (previous years  ̀  270 lakh) towards wage revision of the employees due from 01.01.2017.
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22 . 

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+)  ÙÜFF¡ F ¼WÜF 

 (I)  HÍFFÞ ÑFÞ ÙÜFF¡ F ÒX¼hÚF[¶F JæFk ¼WÜF 7 10

 (ii)  HÍFFÞ ÑFÞ ÙÜFF¡ F ÒX¼hÚF[¶F ÛF;FÞ ¼WÜF ÎFùUk 7,889 7,889

(&F)  ¼FæFFÞPù¶F áFFÚFFkèF 99 86

(;F) EÎÜF ¼WÎF¼FPÞÜFXk =W+ PáFJ áFWÎF¼FÞ

 (I) õF]ÞP‡ F¶F ¡ FÛFF ÞFPèF/GaJÛF°U 37,486 59,223

 (ii) ;FeFù=+Xk õFW ÒFÑ¶F ÞFPèF 38,463 12,444

 (iii) GaJ×+ÙFUJõF =W+ Ek¶F;Fa¶F ¡ FÛFF 132 74

 (iv) GaJ×+ÙFUJõF ¡ FÛFF ÜFX¡ FÎFFEXk =W+ Ek¶F;Fa¶F ¼WÜF 31 22

 (v) EÎÜF 67 47

   =]+áF 84,174 79,795

23 . EÎÜF ¼WÎF¼FPÞÜFFc (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017   

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+)  æFYÍFFPÎF=+ ¼WÜF  

(I) PÙF=e+U =+Þ JæFk æFY©  ¼WÜF 0 251

(ii) õFWæFF =+Þ JæFk ¡ FUJõF© U ¼WÜF 770 196

(iii) öFX¶F ÑFÞ =+Þ =+© Z¶FU JæFk J=+P·F¶F 498 298

(&F)  ;FeFù=+Xk õFW EP;FeÛF 318 237

   =]+áF 1,586 982

24 . Ò˜ FFáFÎFXk õFW ÞF¡ FõæF

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

31.03.2018 31.03.2017

(=+) æFõ¶F]EXk =+U PÙF=e+U 1,56,524 1,19,550

(&F) õFWæFF ÒÚFFÞ 27,563 20,280

(;F) EÎÜF Ò˜ FFáFÎF ÞF¡ FõæF 10,540 3,039

=]+áF 1,94,627 1,42,869

(=+)  æFðFa =W+ ¼ZÞFÎF, Ga-ÎFUáFFÛFU ÑFk¡ FU=+ÞµF ÙFFÙF¶F ` 608 áFF&F =+U ÞFPèF (PÑFš áFW æFðFa ` 346 áFF&F)J=+P·F¶F =+U ;FGa—  æF¶FaÛFFÎF æFðFa =W+ =]+áF õFk;Feù ÛFWk õFW ` 487 áFF&F =+U ÞFPèF 

(PÑFš áFW æFðFa ` 276 áFF&F) ¼WÎF¼FPÞÜFXk ÛFWk Þ&FU ;FGa ùY ¡ FX ¶F¼]ÑFÞFk¶F ˜ FFÞ æFðFXb ÛFWk PæF¶FPÞ¶F =+U ¡ FFJ;FU ƒ ÜFXkP=+ õFkÙFkPÍF¶F ÑFk¡ FU=+ÞµF ¡ FUæFÎF ÚFÞ =W+ PáFJ æFYÍF  ùY—  P¼ÎFFk=+ 

31.03.2018 =W+ EÎF]õFFÞ, õFkP˜ F¶F EPæF¶FPÞ¶F èFWðF ̀  895 áFF&F (PÑFš áFW æFðFa ̀  645 áFF&F) ùY—  èFWðF ÞFPèF P¡ FõF=W+ PáFJ ÑFk¡ FU=+ÞµF J=+ æFðFa ¶F=+ =W+ PáFJ æFYÍF ùY, =+X æF¶FaÛFFÎF 

æFðFa =W+ ¼ZÞFÎF EFÜF =W+ àÑF ÛFWk PùõFFÙF ÛFWk PáFÜFF ;FÜFF ùY—  

(&F+) EÎÜF Ò˜ FFáFÎF ÞF¡ FõæF ÛFWk ;FeFù=+Xk õFW ÙÜFF¡ F ÙFFÙF¶F ̀  9,673 áFF&F ÚFU èFFPÛFáF ùY—  (PÑFš áFW æFðFa ̀  2,424 áFF&F)

(;F) õFWæFF ÒÚFFÞ JæFk ÙÜFF¡ F EFÜF ÑFÞ öFX¶F ÑFÞ =+Þ =+© Z¶FU ̀  1,806 áFF&F (PÑFš áFW æFðFa ̀  2,129 áFF&F) ùY—

ÞFPèF áFF&F  ÛFWk

EÎÜF PæF¸FUÜF ¼WÎF¼FPÞÜFFc (˜ FFáF[)
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Amount in ` lakh

22 . Other Financial Liabilities (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a)  Interest payable 

 (i)  Interest accrued and due on borrowings 7 10

 (ii)  Interest accrued but not due on borrowings 7,889 7,889

(b)  Unclaimed dividends 99 86

(c)  Creditors for other liabilities 

 (i) Security deposits/EMD 37,486 59,223

 (ii) Deposits received from customers 38,463 12,444

 (iii) Deposit under EFBS 132 74

 (iv) Payable under EFBS Deposit schemes 31 22

 (v) Others 67 47

   Total 84,174 79,795

23 . Other Liabilities (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a)  Statutory Dues  

(i) Sales tax and VAT payable 0 251

(ii) Service Tax & GST payable 770 196

(iii) Tax deducted and collected at source 498 298

(b)  Advance from customers 318 237

   Total 1,586 982

24 . Revenue from operations

Particulars Current year Previous year

31.03.2018 31.03.2017

(a) Sale of Goods 1,56,524 1,19,550

(b) Service Charges 27,563 20,280

(c) Other Operating Revenues 10,540 3,039

Total 1,94,627 1,42,869

(a)  During the year, an amount of ̀  608 lakh (previous year ̀  346 lakh) was collected towards E-auction Registration. Out of total 

collection of current year, an amount of ` 487 lakh (previous year ` 276 lakh) has been kept in liabilities to be distributed in 

subsequent four years, since related registration is valid for life long. Accumulated undistributed balance standing as on 

31.03.2018 is ̀  895 lakh (previous year ̀  645 lakh). Balance amount for which registration is valid upto one year is accounted 

for as income during the current year.

(b) Other Operating Revenues also include Interest from customers ̀   9,673 lakh (previous yr. ̀   2,424 lakh).

( c) Tax deducted at source on Service Charge and Interest income amounts to ̀  1,806 lakh (previous year ̀  2,129 lakh).
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25. 

 PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa
31.03.2018 31.03.2017

(=+) ÙÜFF¡ F EFÜF 

(1)  J×+°UEFÞ ÑFÞ ÙÜFF¡ F 1,891 3,535 

(2) =+ÛFa˜ FFÞU EP;FeÛFXk ÑFÞ ÙÜFF¡ F 39 41 

(&F) áFFÚFFkèF EFÜF

õFùFPÜF=+FEXk ÛFWk P=+J PÎFæFWèFXk õFW 617 888 

(;F) ¼WÎF¼FÞU ÙFª F ÑF]ÎFÞFkP=+¶F =+U ;FGa 2,817 0

(fF) ÒFæFÍFFÎF ¡ FX EFæFèÜF=+ ÎFùUk ÞùF, ÙFª F ÑF]ÎFÞFkP=+¶F P=+ÜFF ;FÜFF 45,952 2,418

(‘ ~) PæFPæFÍF EFÜF 7 1

 =]+áF 51,323 6,883

ÙFYk=+ ¡ FÛFF ÑFÞ ÙÜFF¡ F õFW öFX¶F ÑFÞ =+Þ =+© Z¶FU ` 189 áFF&F (PÑFš áFW æFðFa ` 345 áFF&F) ùY

26 . õ© Fg=+-GÎF-© dW° =+F =e+ÜF

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa
31.03.2018 31.03.2017

 õ© Fg=+-GÎF-© dW° =+F =e+ÜF 1,47,896 1,24,247

=]+áF 1,47,896 1,24,247

27 .  =+ÛFa˜ FFÞU áFFÚF æÜFÜF

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa
31.03.2018 31.03.2017

(=+) æFW¶FÎF JæFk ÛF¡ F¼[ÞU 7,102 4,377

(&F) ÚFPæFðÜF JæFk EÎÜF PÎFPÍFÜFXk ÛFWk EkèF¼FÎF 1,170 289

(;F) =+ÛFa˜ FFÞU =+áÜFFµF æÜFÜF 468 340

 =]+áF 8,740 5,006

(I) =+XáF=+F¶FF =W+ ÛFFÎFÎFUÜF H˜ ˜ F ÎÜFFÜFFáFÜF =W+ PÎF¼WaèF =W+ EÎF]ÑFFáFÎF ÛFWk, GõÑFF¶F ÛFk·FFáFÜF =W+ EF¼WèFFÎF]õFFÞ, =+FÜFaÑFFáF=+ =+ÛFa˜ FFPÞÜFXk =+F æFW¶FÎF õFkèFXÍFÎF P¼ÎFFk=+ 
01.04.1999 õFW ÒÚFFæFU CEF »FF—  GõF=+F ÒÚFFæF ` 1,574 áFF&F ùY ¡ FX HÑFÜF]aƒ ¶F ÛFWk èFFPÛFáF ùY—

(II)  P¼ÎFFk=+ 29/03/2018 =+U ÞF¡ FÑF·F EPÍFõF[˜ FÎFF JõF.EX. 1420 (‘ ~) =W+ EÎF]õFFÞ HÑF¼FÎF =+U H˜ ˜ F¶FÛF õFUÛFF =+X ` 10 áFF&F õFW ÙF³sF=+Þ ` 20 áFF&F P=+ÜFF ;FÜFF 
ùY—  GõF ÑFPÞæF¶FaÎF =W+ ÙFFÙF¶F ` 702 áFF&F =+U ÞFPèF =+X PæF;F¶F õFWæFF áFF;F¶F =W+ àÑF ÛFWk õæFU=_+P¶F ¼U ;FGa ùY—   

28. PæF¸F áFF;F¶F

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa
31.03.2018 31.03.2017

 ÙÜFF¡ F æÜFÜF

(I)ÙFYk=+Xk õFW EáÑF=+FPáF=+ HÍFFÞXk ÑFÞ ÙÜFF¡ F 1,926 4,935

(ii) ;FeFù=+Xk =+X ÚF];F¶FFÎF P=+ÜFF ;FÜFF ÙÜFF¡ F 4,803 1,758

(iii) GaJ×+ÙFUJõF ¡ FÛFF ÞFPèFÜFXk =W+ &FF¶FW ÑFÞ ÙÜFF¡ F  - 6

 =]+áF 6,729 6,699

ÞFPèF áFF&F  ÛFWk

 EÎÜF EFÜF
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Amount in ` lakh

25 . Other income

Particulars Current year Previous year

31.03.2018 31.03.2017

(a) Interest income

(1)  Interest on FDR 1,891 3,535 

(2) Interest on Employee Advances 39 41 

(b) Dividend Income

From investment in subsidiaries 617 888 

(c) Liability written back 2,817 0

(d) Provision no longer required written back 45,952 2,418

(e) Miscellaneous income 7 1

 Total 51,323 6,883

Tax deducted at source from interest on bank deposits amounted to ` 189 lakh (previous year ` 345 lakh).

26 . Purchases of Stock-in-Trade

Particulars Current year Previous year

31.03.2018 31.03.2017

 Purchases of Stock-in-Trade 1,47,896 1,24,247

Total 1,47,896 1,24,247

27 . Employee Benefit Expense

Particulars Current year Previous year

31.03.2018 31.03.2017

(a) Salaries and  Wages 7,102 4,377

(b) Contribution to Provident and other funds 1,170 289

(c) Staff welfare expenses 468 340

 Total 8,740 5,006

(I) In pursuant to Ministry of Steel's Order , complying the directive of Honble High Court of Kolkata, pay correction of Executive 

employees was effected w.e.f. 01.04.1999. The impact of this is ` 1,574 lakhs which is included in the above.

(II) As per Gazette Notification S.O 1420(E) dated 29/03/2018 the ceiling of Gratuity has been enhanced from ` 10 lakhs to ` 20 

Lakhs. ` 702 lakhs towards the impact of this charge has been recognised as Past Service Cost.

28 . Finance costs

Particulars Current year Previous year

31.03.2018 31.03.2017

 Interest expense

(i) Interest on Short term borrowings from Banks 1,926 4,935

(ii) Interest Paid to  Customers 4,803 1,758

(iii) Interest on account of EFBS Deposits  - 6

 Total 6,729 6,699
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29 . 

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa
31.03.2018 31.03.2017

(=+) ÛFÞÛÛF¶F JæFk Þ&FÞ&FFæF 258 191

(&F) Ga°UÑFU æÜFÜF 150 271

(;F) ÙFUÛFF èF]á=+ 2 2

(fF) P=+ÞFÜFF 366 343

(‘ ~) ¼Þ JæFk =+Þ 198 596

(˜ F) ÙFYk=+ èF]á=+ 1,799 1,069

(š ) ÜFF·FF æÜFÜF 348 327

(¡ F) PæF¼WèFU ÜFF·FF æÜFÜF 8 11

(¤ F) ;FF°sU ÚFF°sF èF]á=+ 123 122

(¦ F) ÙFY*=+ JæFk õFÛÛFWáFÎF 110 183

(© ) ÒPèF‡ FµF 48 15

(*) PÎF¼WèF=+Xk =+F ÙFY*=+ èF]á=+ 3 2

(°) õFFkPæFPÍF=+ áFW&FF ÑFÞU‡ F=+ =+F ÑFFPÞêFPÛF=+  

(i) áFW&FF ÑFÞU‡ FF èF]á=+  6 6

(ii) =+Þ áFW&FF ÑFÞU‡ FF èF]á=+  1 1

(iii) ×]+© =+Þ æÜFÜF  6 4

13 11

(³) õ© Fg=+ ÜFF°a æÜFÜF 57 5

(µF) © WáFWƒ õF, ÑFXõ© W¡ F JæFk © WáFU;FeFÛF 48 49

(¶F) PÙF¡ FáFU 119 119

(»F) ÛF]½µF JæFk áFW&FÎF õFFÛF;FeU 33 45

(¼) ÛFÎFXÞk¡ FÎF 22 20

(ÍF) © WáFU×+XÎF èF]á=+ 38 44

(ÎF) PæF£ FFÑFÎF 89 164

(ÑF) =+FÎF[ÎFU æÜFÜF 138 173

(×+) ÑFÞFÛFèFa èF]á=+ 87 86

(ÙF) EFk¶FPÞ=+ áFW&FFÑFÞU‡ FF èF]á=+ 2 2

(ÚF) ×]+© =+Þ æÜFÜF (EFk¶FPÞ=+ áFW&FFÑFÞU‡ F=+) 4 4

(ÛF) =+ÛFa˜ FFÞU PÎFÜF]Pƒ ¶F æÜFÜF 28 2

(ÜF) õFÛFF˜ FFÞÑF·F, ÑF]õ¶F=+ JæFk ÑFP·F=+FJc 5 3

(=+=+) PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF (P© ÑÑFµFU õFk.41 ¼W&FWk) 215 80

(=+&F) ÎFUáFFÛFU PÎFPæF¼F æÜFÜF 53 51

(=+;F) &FÞFÙF K+µF ÙFª W ÛFWk °FáFF ;FÜFF 45,941 2,418

(=+fF) &FÞFÙF JæFk õFkP¼;ÍF EP;FeÛFXk =W+ PáFJ ÚF¸FW 13,881 3,122

(=+‘ ~) PæFPæFÍF æÜFÜF 14 12

(=+˜ F) ÑáFFg©  P=+ÞFÜFF 7  - 

 =]+áF 64,207 9,542

ÞFPèF áFF&F  ÛFWk

EÎÜF æÜFÜF 
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Amount in ` lakh

29 . Other expenses

Particulars Current year Previous year

31.03.2018 31.03.2017

(a) Repairs and Maintainance 258 191

(b) EDP Expenses 150 271

(c) Insurance charges 2 2

(d) Rent 366 343

(e) Rates and taxes 198 596

(f) Bank Charges 1,799 1,069

(g) Travelling Expenses 348 327

(h) Foreign Travelling Expenses 8 11

(i) Car Hire Charges 123 122

(j) Meeting and Conference 110 183

(k) Training 48 15

(l) Directors' Sitting Fees 3 2

(m) Statutory Auditor's Remuneration  

(i) Audit Fees  6 6

(ii) Tax Audit Fees  1 1

(iii) Out-of-Pocket Expenses  6 4

13 11

(n) Stock Yard Expenses 57 5

(o) Telex, Postage and Telegram 48 49

(p) Electricity 119 119

(q) Printing and Stationery 33 45

(r) Entertainment 22 20

(s) Telephone Charges 38 44

(t) Advertisement 89 164

(u) Legal Expenses 138 173

(v) Consultancy Charges 87 86

(w) Internal Audit fees 2 2

(x) Out-of-Pocket Expenses (Internal Auditor) 4 4

(y) Staff Recruitment Expenses 28 2

(z) Newspaper, Books and Periodicals 5 3

(aa) Corporate Social Responsibility (Refer Note No- 41) 215 80

(ab) Auction Tender Expenses 53 51

(ac) Bad Debts Written off 45,941 2,418

(ad) Allowance for Bad and Doubtful Advances 13,881 3,122

(ae) Miscellaneous Expenses 14 12

(af) Plot Rent 7  - 

 Total 64,207 9,542
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P© ÑÑFµFU  :  ÛFF˜ Fa,  =+X õFÛFFÑ¶F æFðFa =W+ PáFJ ÒFÞkPÚF=+ õ© Fg=+, =e+ÜF, PæF=e+ÜF JæFk EkP¶FÛF õ© Fg=+ =+F PæFæFÞµF

ST Note 30 : STATEMENT OF OPENING STOCK, PURCHASES, SALES AND CLOSING STOCK FOR THE YEAR ENDED 31

MARCH, 2018

(PæF;F¶F æFðFa)        (ÛFF·FF ‘000 JÛF© U)            (` áFF&F ÛFWk)

(Previous Year) /  (Qty ‘000 MT) /  (Amount ` in lakh)

õFFÛF;FeU =+F PæFæFÞµF èF]àEF¶FU õ© Fg=+ =e+ÜF PæF=e+ÜF  EkP¶FÛF  õ© Fg=+

Description of materials  Opening Stock Purchases Sales Closing Stock

ÛFF·FF ÛF[áÜF ÛFF·FF ÛF[áÜF ÛFF·FF ÛF[áÜF ÛFF·FF ÛF[áÜF

Qty Value Qty Value Qty Value Qty Value

=+˜ ˜ FF ¶FWáF Crude Oil 0 0 0 0 0 0 0 0 

0 0 (1170) (34620) (1170) (34974) 0 0 

=+X=+ /=+XáF Coke / Coal 104 7074 2533 137306 2637 145847 0 0 

(40) (1529) (2291) (89552) (2227) (84292) (104) (7074)

ÑFFGÑFõF JæFk © hÜF[ÙFõF Pipes & Tubes 0 0 31 7574 31 7622 0 0 

(0) (0) (0) (0) (0) (0) (0) (0)

áFZù EÜFõ=+ Iron Ore 0 0 63 3027 63 3072 0 0 

(0) (0) (0) (0) (0) (0) (0) (0)

147907 156541 

(124172) (119266)

¡ FX°sWk : Add :    EkP¶FÛF PÙFáF õFÛFFÜFX¡ FÎF Final Bill Adj. (11) (17)

(51) (284)

¡ FX°sWk : Add : EÎÜF Ò¶ÜF‡ F æÜFÜF Other Direct Expenses 0 0

(24)  (0)

=]+áF : Total : 147896 156524 

(124247) (119550)

30 31 2018
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P© ÑÑFµFU 31 : P© ÑÑFµFU õFk.  =W+ EáFFæFF, =k+ÑFÎFU ÎFW ×W+PõFPáF© W© Þ  =W+ àÑF ÛFWk ÎFU˜ FW P¼J ;FJ PæFæFÞµF =W+ EÎF]õFFÞ õFFÛF;FeU =+F ÚFU =e+ÜF P=+ÜFF ùY:

Note 31 : In addition to Note no. 30, the Company have also purchased materials as facilitator as per details below:

(PæF;F¶F æFðFa)      (ÛFF·FF ‘000 JÛF© U)              (` áFF&F ÛFWk)

(Previous Year) / (Qty ‘000 MT) /  (Amount ` in lakh)

õFFÛF;FeU =+F PæFæFÞµF ÛFF·FF &FÞU¼ ÛF[áÜF EP¡ Fa¶F õFWæFF  ÒÚFFÞ

Description of materials Qty Purchase Value Service Charges Earned

J˜ F EFÞ ƒ æFFgÜFáF H R Coil 10 4766 45 

(1) (313) (3)

=+X=+ / =+XáF Coke / Coal 1650 132223 1847 

(1052) (77891) (1603)

PÙFáFW© hõF Billets 25 7797 77 

(53) (12785) (139)

ÎFWÑ»FF Naptha 109 33972 378 

(267) (79880) (873)

áFZù EÜFõ=+ / ÑFWáFW©  Iron Ore / Pellete 12222 317029 3848 

(3884) (49076) (819)

ÛFYk;FÎFU¡ F EÜFõ=+ Manganese Ore 55 6633 66 

(3) (546) (9)

°UEFÞEFGa DRI 318 12531 168 

(25) (3709) (56)

PæFPæFÍF õFFÛFP;FeÜFFk Misc Items 1625 21543 295 

(116) (42639) (477)

© UJÛF© U ÙFFÞ TMT Bar 290 127258 1194 

(85) (32756) (309)

=e+XÛF EXÞ Chrome Ore 23 2550 25 

(127) (9272) (114)

˜ FYÎFáF Channel 0 0 0 

(63) (21865) (206)

PæFÃ]¶F HÑF=+ÞµF Electrical Equipment 0 162547 1475 

(0) (4786) (74)

=]+áF Total 16327 828849 9418 

(5676) (335518) (4682)

30 õF];FÛF=+¶FFa ( )
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P© ÑÑFµFU 32 : Gk° JJõF  =W+ EÎF]õFFÞ õFW;FÛFWk© -æFFÞ PÞÑFXP© b;F :
Note 32 : Segmental Reporting  as per INDAS 108:

(` áFF&F ÛFWk) (Amount ` in lakh)

Gk° JJõF 108 =W+ EÎF]õFFÞ, =k+ÑFÎFU ÎFW ÛFF=Wa+P© k;F JæFk Ga-=+FgÛFõFa =+X EÑFÎFW ¼X ÒF»FPÛF=+ PÞÑFX© a ÜFX;ÜF æÜFæFõFFÜF ‡ FW·F =W+ àÑF ÛFWk P˜ FPû¶F P=+ÜFF ùY—

In terms of INDAS 108 the Company has identified Marketing and E-Commerce as its two Primary Reportable Business Segments.

PæFæFÞµF PæFÑFµFÎF Ga-=+FgÛFõFa EÎÜF (EÎFFæFkP© ¶F) =]+áF
Particulars Marketing E-Commerce Others (unallocated) Total

=]+áF ÞF¡ FõæF Total Revenue 226275 19006 669 245950

(132610) (16188) (954) (149752)

=]+áF æÜFÜF Total expenses 223320 256 11215 234791

(131991) (332) (7768) (140091)

ÑFPÞµFFÛF (áFFÚF/ùFPÎF(-) =+Þ ÑF[æFa) Result (Profit/Loss(-) before Tax) 2955 18750 (10546) 11159 

(619) (15856) (-6814) (9661)

=+Þ æÜFÜF Tax expenses 3496

(3118)

EæFPÍF =W+ PáFJ áFFÚF/ùFPÎF (-) Profit/ Loss(-) for the period 7663

(6543)

=k+ÑFÎFU =W+ æÜFæFõFFÜF ÛFWk ÒÜF]ƒ ¶F ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+X P=+õFU ÚFU PÞÑFX© a ÜFX;ÜF õFW;FÛFWk©  ÜFF &Fk° ÛFWk P˜ FPû¶F ÎFùUk P=+ÜFF ;FÜFF ùY, ƒ ÜFXkP=+ ÜFW &Fk°Xk =W+ ÛFÍÜF Ek¶FÞ-ÑFPÞæF¶FaÎF =W+ 
àÑF ÛFWk ÒÜFX;F P=+J ;FJ ùYk—  GõFPáFJ ÒÙFkÍFÎF =+X PæFèæFFõF ùY P=+ ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk õFW õFkÙFkPÍF¶F &Fk° =+F Ò=+© ÎF æÜFæFùFÞÜFX;ÜF ÎFùUk ùY—

Assets and liabilities used in the Company's business are not identified to any of the reportable segments,as these are used 
interchangably between the segments. Hence the Management believes, that it is currently not practicable to provide segment 
disclosure related to assets and liabilities.

ÒÛF]&F ;FeFù=+Xk =W+ ÙFFÞW ÛFWk õF[˜ FÎFF Information about major customers

õFkõ»FF =W+ ÞF¡ FõæF =W+ 10 ÒP¶FèF¶F ÜFF EPÍF=+ =+U ÞFPèF æFFáFW J=+áF ÙFFþ ;FeFù=+ =W+ õFF»F áFWÎF¼WÎF õFW ÒFÑ¶F ÞF¡ FõæF ÎFU˜ FW P¼J ;FJ ùYk : 
The revenues from tranactions with a single external customer amounting to 10 per cent or more of the entity's revenues are 
given below:-

  (` áFF&F ÛFWk)  ( Amount in ` lakh)

ÒÛF]&F ;FeFù=+ (10% õFW EPÍF=+ ÞF¡ FõæF Þ&FÎFW æFFáFW ;FeFù=+) 

Major Customer (Customer having more than 10% revenue) 2017-18 2016-17

=]+áF ÞF¡ FõæF  Total Revenue 148901 89524 

;FeFù=+ =+U õFk.  No. of Customers 3 3 

=]+áF ÞF¡ FõæF =+F %   % of Total Revenue 77 62 

H¶ÑFF¼ &Fk° Product Segment Marketing Marketing

108

  Amount in ` lakh

33 

(a) Expenditure incurred in Foreign Currency :

PæFæFÞµF Particulars 2017-18 2016 - 2017

õFFÛFFÎFXk =+F EFÜFF¶F Import of Goods 225300 192243

ÜFF·FF &F˜ Fa JæFk EÎÜF Travelling Expenses & other 3 8

=]+áF Total 225303 192251

33 (&F) PæF¼WèFU ÛF]½F ÛFWk EFÜF :

(b) Earnings  in Foreign Currency :

PæFæFÞµF Particulars 2017-18 2016 - 2017

Ga-ÎFUáFFÛFU ÑFk¡ FUÜFÎF èF]á=+ E auction Registration fees 1 1

=]+áF Total 1 1

(ß. áFF&F ÛFWk) ( )

(=+) PæF¼WèFU ÛF]½F ÛFWk æÜFÜF :
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(` áFF&F ÛFWk) Amount in ` lakhs

34. Contingent Liabilities and Commitments

PæFæFÞµF  31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ
Particulars As at  As at  

March 31, 2018  March 31, 2017

(=+) EF=+PõÛF=+ ¼WÎF¼FPÞÜFFc  Contingent Liabilities

PÙF=e+U =+Þ JæFk õFUÛFF èF]á=+ Sales Tax & Customs 4164 4784

ÛF]½F ÛFFÛFáFW Money Suits 14522 16729

ÑFk˜ FF©  Arbitration 30 44

EFÜF =+Þ Income Tax 706 529

õFWæFF =+Þ Service Tax 1585 1596

=]+áF Total 21007 23682

(&F) ÒP¶FÙFÊ¶FFJc Commitments

 PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ
Particulars As at  As at  

March 31, 2018  March 31, 2017

ÎÜF[ © FHÎF =+XáF=+F¶FF ÛFWk ÎFÜFW =+FÜFFaáFÜF ÚFæFÎF =+F PÎFÛFFaµF
Construction of  New Office Building at New Town Kolkata 2651 -

=]+áF Total 2651 -

35 . õF[‡ ÛF, áFfF] JæFk ÛFÍÜFÛF HÃÛF Micro Small And Medium Enterprises

JÛFJõFJÛFGa =+U ¼WÜF ÞFPèF (P© ÑÑFµFU õFk. 22 ÛFWk Ò=+©  P=+J EÎF]õFFÞ) JWõFW HÑF=e+ÛFXk =+U P˜ FPû¶F õFUÛFF ¶F=+ ùY—  =k+ÑFÎFU ÎFW õFFÛFFÎÜF¶FÜFF JÛFJõFJÛFGa G=+FGÜFXk =+X PÎFÜF¶F õFÛFÜF ÛFWk 

ÚF];F¶FFÎF P=+ÜFF ùY JæFk ÙÜFF¡ F ÜFF EP¶F¼WÜF ÚF];F¶FFÎF =W+ PáFJ ÑFFP© aÜFXk õFW =+XGa ¼FæFF ÎFùUk ùY—  =k+ÑFÎFU õF[‡ ÛF JæFk áFfF] HÃÛF (JÛFJõFJÛFGa) EF¼WèF 2012 =W+ PáFJ õFFæFa¡ FPÎF=+ =e+ÜF 

ÎFUP¶F =W+ P¼èFFPÎF¼WaèFXk =+F ÑFFáFÎF =+Þ ÞùU ùY—  

The amount due to MSME (as disclosed in note no 22) is to the extent such undertakings have been identified. The Company 

has normally made payment to MSME units in due time and there are no claim from the parties for interest or overdue payment. 

The Company is following the guidelines of Public Procurement Policy for Micro & Small Enterprises (MSMEs) Order 2012.

36 . =+Þ æÜFÜF Tax Expenses

(I) áFFÚF ÜFF ùFPÎF ÛFWk EFÜF =+Þ =+U ÛFFÎÜF¶FF Income Tax Recognised in Profit or Loss

 PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ
Particulars As at  As at  

March 31, 2018  March 31, 2017

(1) ˜ FFáF[ =+Þ Current tax 

 - æFðFa =W+ PáFJ For the year 2,225 3,329

 - ÑF[æFa =W+ æFðFXb =W+ PáFJ For earlier years  -   59

2,225 3,388

(2) EFõ»FP;F¶F =+Þ Deferred tax 1,271 (270)

˜ FFáF[ æFðFa ÛFWk =]+áF EFÜF=+Þ æÜFÜF =+U ÛFFÎÜF¶FF

 Total income tax expense recognised in the current year 3,496 3,118

EF=+PõÛF=+ ¼WÎF¼FPÞÜFFc JæFk ÒP¶FÙFÊ¶FFJc 
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(  áFF&F ÛFWk)  

(II) 

PæFæFÞµF
=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ

æFðFa =W+ PáFJ =+Þ ÑF[æFa áFFÚF 11,159 9,661

EFÜF =+Þ æÜFÜF =+U ;FµFÎFF 34.608 % ÑFÞ (2016-17: 34.608 %) 3,862 3,344

æÜFÜF =+F ÒÚFFæF ¡ FX =+ÞÜFX;ÜF áFFÚF =W+ PÎFÍFFaÞµF ÛFWk fF© FÎFW ÜFX;ÜF ÎFùUk ùY (7202) 21

EFÜF =+F ÒÚFFæF ¡ FX =+Þ õFW ÛF]ƒ ¶F ùY  (214) (306)

E;FeWÎFU¶F æÜFæFõFFÜF ùFPÎF 7,050 -

3,496 3,059

ÑF[æFa æFðFXb =W+ ˜ FFáF[ =+Þ =W+ õFkÙFkÍF ÛFWk õFÛFFÜFX¡ FÎF  -   59

˜ FFáF[ æFðFa ÛFWk ÛFFÎÜF =]+áF EFÜF =+Þ æÜFÜF  3,496 3,118

HÑFÜF]aƒ ¶F =W+ PÛFáFFÎF ÛFWk æFðFa 2017-18 JæFk 2016-17 =W+ PáFJ ÒÜF]ƒ ¶F =+Þ ¼Þ ÚFFÞ¶FUÜF =+Þ =+FÎF[ÎF =W+ Ek¶F;Fa¶F =+Þ ÜFX;ÜF áFFÚFXk ÑFÞ ÚFFÞ¶F ÛFWk PÎF;FPÛF¶F õFkõ»FFEXk ÂFÞF ¼WÜF 

34.608% =+U PÎF;FPÛF¶F =+Þ ¼Þ ùY (30% =W+ õFF»F EPÍF=+Þ 12% =+U ¼Þ õFW JæFk PèF‡ FF ÒÚFFÞ 3 % =+U ¼Þ õFW)—  PæF¸FUÜF æFðFa 2017-18 =+U EFõ»FP;F¶F =+Þ ;FµFÎFF =W+ 

PáFJ, PæF¸FUÜF æFðFa 2018-19 =W+ õFkÙFkÍF ÛFWk  34.944% =+U EFÜF =+Þ ¼Þ (30% =W+ õFF»F 12% EPÍF=+FÞ JæFk 4% =+U ¼Þ õFW PèF‡ FF ÒÚFFÞ) =+X PæFæFWP˜ F¶F P=+ÜFF ;FÜFF ùY—  

PæF¸FUÜF æFðFa 2017-18 =W+ PáFJ ÒÚFFæFU =+Þ ¼Þ ùY 31.329% (PæF¸FUÜF æFðFa 2016-17 ùW¶F]  31.272%)—

 æÜFæFõFFÜF ùFPÎF JæFk ÛF[áÜFAFõF ÙFFÙF¶F =]+áF ` 20178 áFF&F =+U E;FeWÎFU¶F ÞFPèF ùY—  ¶F»FFPÑF, =k+ÑFÎFU =W+ ÑFFõF ` 2225 áFF&F =+U JÛFJ© U ¼WÎF¼FÞU ùY P¡ FõF=W+ PáFJ =k+ÑFÎFU =W+ ÑFFõF 

E;FáFW EF=+áFÎF æFðFXb ÛFWk HÎF æFðFXb  =W+ PáFJ EFÜF ÑFÞ ¼WÜF =+Þ =W+ PæFàÊ =eW+P°©  ÑFFÎFW =+F EPÍF=+FÞ ùY—  =k+ÑFÎFU =+X áF;F¶FF ùY P=+ EFÎFWæFFáFW æFðFXb ÛFWk ÑFÜFFaÑ¶F áFFÚF ÒFÑ¶F ùX;FF ¡ FX ÎF 

=W+æFáF E;FeWÎFU¶F, ùFPÎF =+X ‡ FP¶FÑF[PÞ¶F =+ÞW;FF, ÙFPá=+ =+Þ ÜFX;ÜF áFFÚF ÒFÑ¶F ùX;FF—  ¶F¼ÎF]õFFÞ, EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+X E;FeWÎFU¶F æÜFæFõFFÜF ùFPÎF,ÛF[áÜF AFõF JæFk JÛFJ© U 

=eW+P°©  EPÍF=+FÞ =W+ PáFJ ÛFFÎÜF¶FF ¼U ;FGa ùY—  

(III)  EFõ»FP;F¶F =+Þ ÛFWk ÙF¼áFFæF 

PæFæFÞµF 31 ÛFF˜ Fa, 2017 æFðFa =W+ PáFJ 31 ÛFF˜ Fa, 2018

=W+ EÎF]õFFÞ ÒÚFFÞ (=eW+P°© ) =W+ EÎF]õFFÞ

áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW  

EFõ»FP;F¶F =+Þ ¼WÎF¼FPÞÜFFc 

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF EZÞ EÛF[¶Fa ÑFPÞõFkÑFP¸FÜFFc  14.00  (5.00)  9.00 

=]+áF  14.00  (5.00)  9.00 

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFFc 

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF EZÞ EÛF[¶Fa ÑFPÞõFkÑFP¸FÜFFc  -    7.00  7.00 

EÎÜF æÜFÜF =W+ ÙFFÙF¶F ÒFæFÍFFÎF  1,281.00  363.00  1,644.00 

õFkP¼;ÍF K+µF JæFk EP;FeÛF =W+ PáFJ ÚF¸FW  13,892.00  4,681.00  18,573.00 

õFkP¼;ÍF ÒFÑÜF ¼FæFW =W+ PáFJ ÚF¸FW  15,602.00  (15,602.00)  -   

EÎFFæèFXPðF¶F æÜFæFõFFÜF ùFPÎF  -    7,050.00  7,050.00 

JÛFJ© U =eW+P°©  EPÍF=+FÞ ÑF·F  -    2,225.00  2,225.00 

èF]Ê EFõ»FP;F¶F =+Þ (¼WÎF¼FÞU)/ÑFPÞõFkÑFP¸F  30,775.00  (1,276.00)  29,499.00 

=]+áF EFõ»FP;F¶F =+Þ (¼WÎF¼FÞU)/ÑFPÞõFkÑFP¸F  30,761.00  (1,271.00)  29,490.00 

EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW 

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFFc 

ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF =+F ÑF]ÎF:ÛFFÑFÎF  317.00  (86.00)  231.00 

õF=+áF EFõ»FP;F¶F =+Þ (¼WÎF¼FÞU)/ÑFPÞõFkÑFP¸F  31,078.00  (1,357.00)  29,721.00 

`

æFðFa =W+ PáFJ EFÜF =+Þ æÜFÜF =+X áFFÚF (ùFPÎF) =W+ áFW&FF=+ÞµF ÛFWk PÎFÛÎFFÎF]õFFÞ õFFÛFk¡ FõÜF P=+ÜFF ¡ FF õF=+¶FF ùY :

31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017
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(Amount in ` lakh)

(II) The income tax expense for the year can be reconciled to the accounting profit (loss) as follows:

Particulars As at  As at  

March 31, 2018  March 31, 2017

Profit before tax for the year 11,159 9,661

Income tax expense calculated at 34.608 % (2016-17: 34.608 %) 3,862 3,344

Effect of expenses that are not deductible in determining taxable profit (7202) 21

Effect of income that is exempt from tax (214) (306)

Carry Forward of Business Loss 7,050 -

3,496 3,059

Adjustment in respect of current tax of prior years  -   59

Total income tax expense recognised in the current year 3,496 3,118

The tax rate used for the year 2017-18 and 2016-17 in the reconciliations above is the corporate tax rate of 34.608% (30% plus 

surcharge @ 12% and education cess @ 3 %) payable by corporate entities in India on taxable profits under the Indian Tax Law. 

For Deferred Tax calculation of financial year 2017-18, Income Tax rate of 34.944% (30% plus surcharge @ 12% and education 

cess @ 4 %) pertaining to financial year 2018-19 has been considered.The effective tax rate for F.Y. 2017-18 is 31.329% (For 

P.Y. 2016-17 is 31.272%).

There is carry forward of business loss and depreciation agrregating to ̀  20178 lakh. However the Company has a MAT liability 

of ` 2225 lakh for which Company is entitled to credit in next asseessment years against tax payable on income for those 

years.The Company feels that it will earn sufficient profit in coming years,not only  to offset the carry forward loss  but  also will 

have  taxable profit. Accordingly   deferred  tax assets has been recognised  for carry forward of business loss,depreciation and 

MAT credit entitlement.

(III)  Movement in Deferred Tax

Particulars As at  Charge/ (credit) As at  

March 31, 2017 for the Year  March 31, 2018

Through Profit or Loss 

Deferred Tax Liabilities

Property, Plant & Equipment and Intangible Assets  14.00  (5.00)  9.00 

Total  14.00  (5.00)  9.00 

Deferred Tax Assets

Property, Plant & Equipment and Intangible Assets  -    7.00  7.00 

Provison against other expenses  1,281.00  363.00  1,644.00 

Allowance for Doubtful Debts & Advances  13,892.00  4,681.00  18,573.00 

Allowance for Doubtful Claims Receivable  15,602.00  (15,602.00)  -   

Unabsorbed business loss  -    7,050.00  7,050.00 

MAT Credit Entitlement  -    2,225.00  2,225.00 

Net Deferred Tax (Liabilities)/ Assets  30,775.00  (1,276.00)  29,499.00 

Total Deferred Tax (Liabilities)/ Assets  30,761.00  (1,271.00)  29,490.00 

Through Other Comprehensive Income

Deferred Tax Assets

Remeasurement of Defined Benefit Plan  317.00  (86.00)  231.00 

Gross  Deferred Tax (Liabilities)/ Assets  31,078.00  (1,357.00)  29,721.00 
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(` áFF&F ÛFWk)

37 .

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

æFðFa =W+ PáFJ áFFÚF  7,663  6,543 

èFWÜFÞÍFFÞ=+Xk =+X EFÞXÑÜF áFFÚF  7,663  6,543 

ÛF[áF GaÑFUJõF =W+ PáFJ èFWÜFÞXk =+U ÚFFPÞ¶F EZõF¶F õFk. *  3,52,00,000  3,52,00,000 

õFFÛFFÎÜF èFWÜFÞXk =+F EFÛF ÛF[áÜF (`)  10.00  10.00 

ÒP¶F èFWÜFÞ ÛF[áF/PÛFPêF¶F EFÜF (` ÒP¶F èFWÜFÞ)  22  19 

* 2017-18 =W+ ¼ZÞFÎF 1:1 =W+ EÎF]ÑFF¶F ÛFWk ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+J ¡ FFÎFW =W+ =+FÞµF ¼WÜF ÑF]ÎF: æÜFƒ ¶F P=+J ;FJ

38 .  PæF¸FUÜF áFW&FÑF·F ÑFÞ Ò=+© ÎF

ÜFù ÒÚFF;F =k+ÑFÎFU =W+ PæF¸FUÜF õFFÍFÎFXk =W+ ÛFù¶æF =+F EæFáFX=+ÎF Òõ¶F]¶F =+Þ¶FF ùY JæFk PæF¸FUÜF õFFÍFÎFXk õFW õFkáF;ÎF ¶F]áFÎFÑF·F =W+ õFFÛFFÎFXk ÑFÞ EP¶FPÞƒ ¶F õF[˜ FÎFF Ò¼FÎF =+Þ¶FF ùY— —  

ÛFù¶æFÑF[µFa áFW&FFk=+ÎF ÎFUP¶FÜFXk =W+ õFF»F ÑFPÞõFkÑFP¸F ÛFFÎÜF¶FF =W+ PáFJ ÛFFÎF¼k°,PæF¸FUÜF õFkÑFP¸F, PæF¸FUÜF ¼WÜF¶FF JæFk GPƒ æF© U õFFÍFÎF =+U Ò¶ÜFW=+ êFWµFU =W+ õFkÙFkÍF ÛFWk ÛFFÑFÎF =W+ EFÍFFÞ JæFk 

EFÜF EZÞ æÜFÜF =+X P¡ FõF EFÍFFÞ ÑFÞ ÛFFÎÜF¶FF ¼U ;FGa ùY, =+F PæFæFÞµF õ© Yk°JáFXÎF PæF¸FUÜF PæFæFÞPµFÜFXk =+U P© ÑÑFPµFÜFXk ÛFWk Ò=+©  P=+ÜFW ;FJ ùYk—

 (1) PæF¸FUÜF áFW&FÑF·F =+U êFWPµFÜFFc

PÎFÛÎFPáFP&F¶F ¶FFPáF=+F æFðFa =W+ Ek¶F ÛFWk Ò¶ÜFW=+ êFWµFU =+U PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+U E;FeWÎFU¶F ÞFPèF JæFk HP˜ F¶F ÛF[áÜF =+F ÒP¶FPÎFPÍF¶æF =+Þ¶FU ùY—  HP˜ F¶F 

ÛF[áÜF E;FeWÎFU¶F ÛF[áÜF =W+ õFÛF=+‡ F ùY—  

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 P¡ FõF ÑFÞ ÛFFÑFW ;FJ
=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

æÜFFÑFFÞ ÒFÑÜF 3,84,221  3,61,887 ÑFPÞèFXPÍF¶F áFF;F¶F

EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc 4,515  6,904 ÑFPÞèFXPÍF¶F áFF;F¶F

ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F 17,574  7,178 ÑFPÞèFXPÍF¶F áFF;F¶F

EÎÜF ÙFYk=+ èFWðF 33,010  37,680 ÑFPÞèFXPÍF¶F áFF;F¶F

PÎFæFWèF 2641  1,891 ÑFPÞèFXPÍF¶F áFF;F¶F

=]+áF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc  4,41,961  4,15,540 

PæF¸FUÜF ¼WÎF¼FPÞÜFFc

HÍFFÞ 76,164 68835 ÑFPÞèFXPÍF¶F áFF;F¶F

æÜFFÑFFÞ ¼WÜF 2,55,263 2,52,656 ÑFPÞèFXPÍF¶F áFF;F¶F

EÎÜF PæF¸FUÜF ¼WÎF¼FPÞÜFFc 84,268 79,862 ÑFPÞèFXPÍF¶F áFF;F¶F

=]+áF PæF¸FUÜF ¼WÎF¼FPÞÜFFc 4,15,695 4,01,354

 (2) ÑF[k¡ FU ÒÙFkÍFÎF

=k+ÑFÎFU ÜFù õF]PÎFPè˜ F¶F =+ÞÎFW =W+ PáFJ EÑFÎFU ÑF[k¡ FU =+F ÒÙFkÍFÎF =+Þ¶FU ùY P=+ =k+ÑFÎFU K+µF EZÞ GPƒ æF© U èFWðF =W+ EÎF]=[+áFÎF =W+ ÛFFÍÜFÛF õFW èFWÜFÞÍFFÞ=+Xk =+X PÞ© ÎFa =W+ EPÍF=+¶FÛF 
=+Þ¶FW CJ =k+ÑFÎFU ¡ FFÞU Þù¶FU ùY—  =k+ÑFÎFU P=+õFU ÚFU ÙFFùÞU àÑF õFW PÎFÜFXP¡ F¶F ÑF[k¡ FU EFæFèÜF=+¶FFEXk =W+ EÍFUÎF ÎFùUk ùY—

 (3) PæF¸FUÜF ¡ FXP&FÛF ÒÙFkÍFÎF =W+ HÇWèÜF

=k+ÑFÎFU =W+ =+FgÑFXaÞW©  © dW¡ FÞU =+FÜFa æÜFFÑFFÞ =W+ PáFJ õFWæFFJk Ò¼FÎF =+Þ¶FF ùY, fFÞWáF[ EZÞ Ek¶FÞFañdUÜF PæF¸FUÜF ÙFF¡ FFÞXk ¶F=+ ÑFCk˜ F =+F õFÛFÎæFÜF, =k+ÑFÎFU =W+ õFk˜ FFáFÎF õFW ¡ F]°sW PæF¸FUÜF 
¡ FXP&FÛFXk =+F ÒÙFkÍFÎF EZÞ PÎF;FÞFÎFU =+Þ¶FF ùY—  GÎF ¡ FXP&FÛFXk ÛFWk ÙFF¡ FFÞ ¡ FXP&FÛF (¡ FYõFW-ÛF]½F ¡ FXP&FÛF, ÙÜFF¡ F ¼Þ ¡ FXP&FÛF EZÞ EÎÜF ÛF[áÜF ¡ FXP&FÛF), =eW+P°©  ¡ FXP&FÛF EZÞ  
¶FÞáF¶FF ¡ FXP&FÛF èFFPÛFáF ùY—  ÎFUP¶FÜFXk EZÞ HÑFPõ»FP¶F õFUÛFFEXk =W+ EÎF]ÑFFáFÎF =+U PÎFÞk¶FÞ EFÍFFÞ ÑFÞ EFk¶FPÞ=+ áFW&FF ÑFÞU‡ F=+Xk ÂFÞF õFÛFU‡ FF =+U ¡ FF¶FU ùY—  =k+ÑFÎFU EæÜFæFùFÜFa =W+ 
ÒÜFX¡ FÎFXk =W+  PáFJ æÜF]¶ÑFÎÎF PæF¸FUÜF õFFÍFÎFXk õFÛFW¶F PæF¸FUÜF õFFÍFÎFXk ÛFWk èFFPÛFáF ÎFùUk ùX¶FU ùY EZÞ ÎF ùU æÜFFÑFFÞ =+Þ¶FU ùY—

(=+) ÙFF¡ FFÞ ¡ FXP&FÛF

=+kÑFÎFU =+U ;FP¶FPæFPÍFÜFFk, ÛF]&ÜF àÑF õFW PæF¼WèFU ÛF]½F PæFPÎFÛFÜF ¼ÞXk ÛFWk ùXÎFW æFFáFW ÑFPÞæF¶FaÎFXk =W+ PæF¸FUÜF ¡ FXP&FÛFXk =+X Ò¼PèFa¶F =+Þ¶FU ùY—  ÛFFÛFáFW =W+ EFÍFFÞ ÑFÞ, PæFPÎFÛFÜF ¼Þ ¡ FXP&FÛF 
=+F ÙF˜ FFæF =+ÞÎFW =W+ PáFJ =k+ÑFÎFU ×+FgÞæF°a PæF¼WèFU ÛF]½F EÎF]ÙFkÍFXk =+X EÑFÎFF¶FU ùY—

ÒP¶F èFWÜFÞ EFÜF 



155

Amount in ` lakhs

37 . Earnings Per Share

Particulars As at  As at  

March 31, 2018  March 31, 2017

Profit for the year  7,663  6,543 

Profit attributable to Shareholders  7,663  6,543 

Weighted average No. of Shares for Basic EPS*  3,52,00,000  3,52,00,000 

Nominal value of Ordinary Shares (` )  10.00  10.00 

Basic/Diluted Earnings per Share (` Per Share)  22  19 

* Restated due to issue of  bonus share during 2017-18 in the ratio of 1:1

38 . Disclosures on Financial Instruments

This section gives an overview of the significance of financial instruments for the Company and provides additional information 

on balance sheet items that contain financial instruments.The details of significant accounting policies, including the criteria for 

recognition, the basis of measurement and the basis on which income and expenses are recognized, in respect of each class of 

financial asset, financial liability and equity instrument are disclosed in notes to the standalone financial statements.

 (1) Categories of Financial Instruments

The following table presents carrying amount and fair value of each category of financial assets and liabilities as at the year 

end. The Fair  value is equivalent to the Carrying value.

Financial assets As at  As at Measured at  

March 31, 2018  March 31, 2017

` In lakh ` In lakh

Trade Receivables 3,84,221  3,61,887 Amortised cost

Other Financial Assets 4,515  6,904 Amortised cost

Cash and Cash Equivalents 17,574  7,178 Amortised cost

Other Bank Balances 33,010  37,680 Amortised cost

Investments 2641  1,891 Amortised cost

Total Financial Assets  4,41,961  4,15,540 

Financial Liabilities

Borrowings 76,164 68835 Amortised cost

Trade Payables 2,55,263 252656 Amortised cost

Other Financial Liabilities 84,268 79862 Amortised cost

Total Financial Liabilities 415695 401354

 (2) Capital Management

The  Company manages its capital to ensure that the Company is  able to continue as going concern while maximising the 

return to shareholders through the optimisation of the debt and equity balance.The  Company is not subject to any externally 

imposed capital requirements. 

 (3) Financial Risk Management objectives

The Company's Corporate Treasury function provides services to the business, co-ordinates access to domestic and 

international financial markets ,  monitors and manages the fianancial risks relating to the operations of the Company. These 

risks include  market risk (like- currency risk, interest rate risk and other price risk), credit risk and liquidity risk. Compliance with 

policies and exposure limits is reviewed by the internal auditors on a continuous basis. The  Company does not enter into or 

trade in financial instruments, including derivative financial instruments, for speculative purposes.

(a) Market Risk

The Company's activities exposes it ,primarily to the financial risks of changes in foreign currency exchange rates .  On a case to 

case basis, the Company enters into  Forward foreign exchange contracts to hedge the exchange rate risk.
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(i) ÙÜFF¡ F ¼Þ ¡ FXP&FÛF ÒÙFkÍFÎF+

 æF¶FaÛFFÎF ÛFW =k+ÑFÎFU ÎFW EÑFÎFW EPÍF=+¶FÛF K+µF =+X JÛFõFUJáFEFÞ =W+ EFÍFFÞ ÑFÞ ÑFPÞæFP¶Fa¶F P=+ÜFF ùY, GõFPáFJ ¼Þ EÎF]ÙFkÍF EæFPÍF =W+ PáFJ EFÛF ¶FZÞ ÑFÞ J=+ æFðFa =W+ PáFJ Põ»FÞ ùY—  

EXæFÞ°dFØ©  õF]PæFÍFF ÑFÞ EZÞ ÙÜFF¡ F õFFæFPÍF ¡ FÛFF =W+ ÙÜFF¡ F =W+ õFF»F ¡ F]°sF CEF ùY, ¡ FX EFÛF ¶FZÞ ÑFÞ J=+ æFðFa =W+ PáFJ PÎFP¼añ ùY—

(ii) PæF¼WèFU ÛF]½F ¡ FXP&FÛF ÒÙFkÍFÎF+

=k+ÑFÎFU =+F PæF¼WèFU ÛF]½F Jƒ õFÑFX¡ FÞ EFÜFF¶F ¼WÜF¶FFEXk =W+ =+FÞµF ùX¶FF ùY—  áFWÎF¼WÎF ;FeFù=+Xk =W+ õFF»F J=+ =W+ ÙFF¼ J=+ =W+ EFÍFFÞ ÑFÞ ùY—  áFFÚF EZÞ ùFPÎF E;FÞ ùX ¶FX ;FeFù=+ =+X 

HÑFáFÙÍF =+ÞFÜFF ¡ FF¶FF ùY—  ;FeFù=+Xk =W+ õFF»F ˜ F˜ FFa =+Þ PæF¼WèFU ÛF]½F Jƒ õFÑFX¡ FÞ =+X ÙF˜ FFÎFW =W+ PáFJ =+ÚFU-=+ÚFU ×+FgÞæFF°a =+æFÞ PáFÜFF ¡ FF¶FF ùY—  ¡ FùFk ÚFU PæF¼WèFU ÛF]½F ÛFWk H¶FFÞ-

˜ F³sFæF  ùX, ;FeFù=+Xk ÂFÞF HÎF=W+ õFF»F õFÛF¤ FZ¶FF =W+ EÎF]õFFÞ æFùÎF P=+ÜFF ¡ FF¶FF ùY, PæF¼WèFU ÛF]½F áFFÚF / ùFPÎF =+X ÑF]õ¶F=+Xk ÛFWk ÛFFÎÜF¶FF ÒFÑ¶F ÎFùUk ùY—

(&F+)  =eW+P°©  ¡ FXP&FÛF ÒÙFkÍFÎF+

=eW+P°©  ¡ FXP&FÛF HõF ¡ FXP&FÛF =+X ¼èFaF¶FF ùY P=+ J=+ =+FHk© ÞÑFF© Ua EÑFÎFW EÎF]ÙFkÍF õFkÙFkÍFU ¼FPÜF¶æFXk ÑFÞ ˜ F[=+ ¡ FFJ;FU P¡ FõF=W+ ÑFPÞµFFÛFõæFàÑF =k+ÑFÎFU =+X ÎF]=+õFFÎF ùX¶FF ùY—  =k+ÑFÎFU ÎFW 

¡ FùFk HÑFÜF]ƒ ¶F ùX, ̃ F[=+ õFW PæF¸FUÜF ÎF]=+õFFÎF =W+ ¡ FXP&FÛF =+X =+ÛF =+ÞÎFW =W+ J=+ õFFÍFÎF =W+ àÑF ÛFWk =W+æFáF K+µFÜFX;ÜF =+FHk© FÞ ÑFF© Ua =W+ õFF»F =+FÛF =+ÞÎFW =+U ÎFUP¶F EÑFÎFFGa ùY,  =k+ÑFÎFU 

=W+æFáF JWõFU õFkõ»FFEXk õFW áFWÎF¼WÎF =+Þ¶FU ùY, ¡ FX HÑFáFÙÍF J¡ FWkPõFÜFXk ÂFÞF ÞW©  P=+J ;FJ ùYk EZÞ E;FÞ HÑFáFÙÍF ÎFùUk ùY ¶FX =k+ÑFÎFU EÑFÎFW ÒÛF]&F ;FeFù=+Xk =+X ÞW©  =+ÞÎFW =W+ PáFJ 

õFFæFa¡ FPÎF=+ àÑF õFW HÑFáFÙÍF PæF¸FUÜF ¡ FFÎF=+FÞU EZÞ EÑFÎFW PÑFš áFW PÞ=+Fg°a =+F HÑFÜFX;F =+Þ¶FU ùY—  =k+ÑFÎFU =W+ ¡ FFP&FÛF EZÞ HõF=W+ ÒP¶FÑF‡ FXk =+U =eW+P°©  ÞWP© k;F ÑFÞ ÎF¡ FÞ Þ&FU ¡ FF¶FU ùY 

EZÞ PÎFð=+ðFa PÎF=+FáFW ;FJ áFWÎF¼WÎF =+F J=+P·F¶F ÛF[áÜF EÎF]ÛFXP¼¶F =+FHk© ÞÑFF© Ua ÛFY ÒõFFPÞ¶F P=+ÜFF ¡ FF¶FF ùY—  =eW+P°©  Jƒ õFÑFX¡ FÞ =+X =+FHk© ÞÑFF© Ua =+F õFUÛFFEXk ÂFÞF PÎFÜFkP·F¶F P=+ÜFF 

¡ FF¶FF ùY ¡ FX æFPÞò ÒÙFkÍFÎF õFPÛFP¶F ÂFÞF õFÛFU‡ FF =+U ¡ FF¶FU ùY EZÞ HÎùWk EÎF]ÛFXP¼¶F P=+ÜFF ¡ FF¶FF ùY—

(;F) ¶FÞáF¶FF ¡ FXP&FÛF ÒÙFkÍFÎF+

=k+ÑFÎFU áF;FF¶FFÞ ÚFPæFðÜF =+U EZÞ æFFõ¶FPæF=+ ÎF=+¼U ÒæFFù =+U PÎF;FÞFÎFU =+Þ=W+ EZÞ PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk EZÞ ¼FPÜF¶æFXk =+U ÑFPÞÑFƒ æF¶FF ÒX×+FGáF =+F PÛFáFFÎF =+ÞÎFW ÑFÜFFaÑ¶F 

ÚFk°FÞ, ÙFYkP=+k;F õF]PæFÍFFJk EZÞ EFÞP‡ F¶F HÍFFÞ õF]PæFÍFF ÙFÎFFJ Þ&FÎFW =W+ ¶FÞáF¶FF ¡ FXP&FÛF =+F ÒÙFkÍF =+Þ¶FU ùY—

ÎFU˜ FW ¼U ;FGa ¶FFPáF=+F 31 ÛFF˜ Fa, 2018 =W+ EÎF]õFFÞ EÎF]ÛFFPÎF¶F ÙÜFF¡ F ÚF];F¶FFÎF õFPù¶F PæF¸FUÜF ¼WÎF¼FPÞÜFXk =+U õFkPæF¼F;F¶F š [©  ÞPù¶F ÎF=+¼ ¼FPÜF¶æFXk =W+ ÙFFÞW ÛFWk ¡ FFÎF=+FÞU Ò¼FÎF 

=+Þ¶FU ùY—

PæF¸FUÜF ¼WÜF¶FFJk 31, ÛFF˜ Fa 2018 =W+ EÎF]õFFÞ  

EF;FW áFFÜFU ;FGa *W=+F;F¶F ÎF=+¼  1 æFðFa õFW 1 - 5 æFðFa 5 æFðFa õFW

 ÞFPèF ÒæFFù =+ÛF  =W+ ÙFU˜ F EPÍF=+

(` áFF&F ÛFWk) (` áFF&F ÛFWk) (` áFF&F ÛFWk) (` áFF&F ÛFWk) (` áFF&F ÛFWk)

HÍFFÞ  76,164  76,164  76,164  -    -   

æÜFFÑFFÞ ¼WÜF  2,55,263  2,55,263  2,55,237  26  -   

EÎÜF PæF¸FUÜF ¼WÜF¶FFJk  84,268  84,295  84,175  83  37 

=]+áF  4,15,695  4,15,722  4,15,576  109  37 

PæF¸FUÜF ¼WÜF¶FFJk 31, ÛFF˜ Fa 2017 =W+ EÎF]õFFÞ

EF;FW áFFÜFU ;FGa *W=+F;F¶F ÎF=+¼ 1 æFðFa õFW 1 - 5 æFðFa 5 æFðFa õFW

ÞFPèF ÒæFFù =+ÛF  =W+ ÙFU˜ F EPÍF=+

(` áFF&F ÛFWk) (` áFF&F ÛFWk) (` áFF&F ÛFWk) (` áFF&F ÛFWk) (` áFF&F ÛFWk)

HÍFFÞ  68,835  68,835  68,835  -    -   

æÜFFÑFFÞ ¼WÜF  2,52,656  2,52,656  2,52,630  26  -   

EÎÜF PæF¸FUÜF ¼WÜF¶FFJk  79,862  79,886  79,794  61  31 

=]+áF  4,01,354  4,01,378  4,01,260  87  31 

(fF) HP˜ F¶F ÛF[áÜF ÛFFÑF

PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk =k+ÑFÎFU =+U PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk EZÞ PæF¸FUÜF ¼WÜF¶FFEXk ÛFWk õFW =+XGa ÚFU HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFF ÎFùUk ¡ FF¶FF ùY—
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(i) Interest Rate Risk Management

 At present company  has converted maximum  of  its loan to MCLR based, hence the rate is firm for a contract period usually for 

a year. Further Interest on Overdraft facility is linked with interest of Fixed deposits, which are usually firm for one year.

(ii) Foreign Currency Risk Management

 The foreign currency exposure of the Company  is due to import liabilities.  Transactions are on back to back basis with  

customers . The gain and loss if any is  passed on to the customers. Some times  forward cover is taken to hedge the related 

foreign currency exposure  in terms of discussion with the customers.Wherever foreign exchange fluctuations are to be borne 

by the customers as per agreement with them, foreign exchange gain/ loss  are not recognized in the books of the Company.

(b) Credit Risk Management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in fianacial loss to the 

Company . The Company  has adopted a policy of only dealing with creditworthy counterparties , where appropriate, as a 

means of mitigating the risk of financial loss from defaults. The Company  only transact  with entities that are rated by agencies 

where available and if not available , the company uses other publicly available financial information and its own past records to 

rate its major customers. The Company's exposure and the credit ratings of its counterparties are  monitored and the 

aggregated value of transactions concluded is spread amongst approved counterparties. Credit exposure is controlled by 

counterparty limits that are reviewed and approved by the Senior Management Committee.

(c) Liquidity Risk Management

The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by 

continuously monitoring forecast and actual cash flows,and by matching the maturity profiles of financial assets and liablities.

The table below provides details regarding the contractual undiscounted cash obligations of financial liabilities including 
stestimated interest payments as at 31  March 2018.

Financial Liabilities As at March 31, 2018

Carrying Contractual less than between More than

amount cash flows 1 year  1 - 5 years 5 years

(` In lakh) (` In lakh) (` In lakh) (` In lakh) (` In lakh)

Borrowings  76,164  76,164  76,164  -    -   

Trade payables  2,55,263  2,55,263  2,55,237  26  -   

Other financial liabilities  84,268  84,295  84,175  83  37 

Total  4,15,695  4,15,722  4,15,576  109  37 

Financial Liabilities As at March 31, 2017

Carrying Contractual less than between More than

amount cash flows 1 year  1 - 5 years 5 years

(` In lakh) (` In lakh) (` In lakh) (` In lakh) (` In lakh)

Borrowings  68,835  68,835  68,835  -    -   

Trade payables  2,52,656  2,52,656  2,52,630  26  -   

Other financial liabilities  79,862  79,886  79,794  61  31 

Total  4,01,354  4,01,378  4,01,260  87  31 

(d) Fair Value Measurement

None of the Company's financial assets and financial liabilities are measured at fair value at the end of the reporting period.
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39 .

(=+) ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+ =+X ÑFFPÞêFPÛF=+

ÑFFPÞêFPÛF=+ (áFF&F ` ÛFWk)

PæFæFÞµF õFkÙFkPÍF¶F ÑFF© Ua =+F EáÑF=+FPáF=+ PÎFÜF]Pƒ ¶F HÑFÞFÎ¶F EÎÜF ¼UfFFaæFPÍF =]+áF
õæFàÑF/õFkÙFkÍF áFFÚF áFFÚF áFFÚF  

31 ÛFF˜ Fa, 2018 =W+ àÑF ÛFWk æF¶FaÛFFÎF æFðFa

êFU ÙFÛFÙFùF¼]Þ PõFkù EÍÜF‡ F õFù ÒÙFkÍF
PÎF¼WèF=+ 42  10  9  61 

êFU J.=W+. ÙFõF] PÎF¼WèF=+ (PæF¸F) 40  10  4  54 

êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ
(12.10.2017 õFW 31.03.2018 ) PÎF¼WèF=+ (æFFPµF¡ ÜF)  12  9  7  28 

êFU JõF.=W+. ÞFÜF =k+ÑFÎFU õFP˜ FæF  30  1  -    31 

êFU ;Fk;FFÞFÛF EáFXPÞÜFF õæF¶Fk·F PÎF¼WèF=+  1*  -    -    1 

êFU © U.æFU. ÛF]ÞáFUæFááFæFÎF õæF¶Fk·F PÎF¼WèF=+  2*  -    -    2 

31 ÛFF˜ Fa, 2017 =W+ àÑF ÛFWk ÑF[æFaæF¶FUa æFðFa           

êFU ÙFÛFÙFùF¼]Þ PõFkù EÍÜF‡ F õFù ÒÙFkÍF 
( 01.06.2016 õFW 31.03.2017 ¶F=+) PÎF¼WèF=+  36  3  -    39 

êFU JõF. =W+. P·FÑFF*U EÍÜF‡ F õFù ÒÙFkÍF
(01.04.2016.õFW 31.05.2016 ¶F=+) PÎF¼WèF=+  29  1  -    30 

êFU J. =W+. ÙFõF] PÎF¼WèF=+ (PæF¸F)  40  2  -    42 

êFU JõF. =W+. ÞFÜF =k+ÑFÎFU õFP˜ FæF  28  1  -    29 

êFU E¡ FÜF =]+ÛFFÞ ;FXÜFáF õæF¶Fk·F PÎF¼WèF=+  2*  -    -    2 

P© ÑÑFµFU : *ÜFù PÎF¼WèF=+ =W+ ÙFY*=+ èF]á=+ =+F õF[˜ F=+ ùY—

(i) ˜ F[kP=+ =k+ÑFÎFU ÂFÞF PÎF¼WèF=+Xk =+X õFUPÛF¶F ¼[ÞU =W+ PáFJ PÎF¡ FU Gõ¶FWÛFFáF ùW¶F] =+FÞ =+U õF]PæFÍFF ¼U ¡ FF¶FU ùY GõFPáFJ JWõFU õF]PæFÍFF =+X áFFÚF/ÑFPÞáFFÚF PæFæFWP˜ F¶F ÎFùUk 
P=+ÜFF ;FÜFF ùY—

(ii) HÑFÞXƒ ¶F ÛFWk æFFõ¶FPæF=+ ÚF];F¶FFÎF EFÍFFÞ ÑFÞ PÎFðÑFF¼ÎF õFkÙFkÍFU ÚF];F¶FFÎF èFFPÛFáF ùY—

(&F) J×+JõFJÎFJáF =W+ õFF»F áFWÎF¼WÎF (100% õFùFPÜF=+F)

 (` áFF&F ÛFWk)

PæFæFÞµF 2017-18 2016-17

ÛFFáF;FX¼FÛF ÒÙFkÍFÎF =W+ PáFJ EPÚFÞ‡ FµF õFWæFF =+F ÚF];F¶FFÎF  230  176 

Ga-ÎFUáFFÛFU õFWæFF Ò¼FÎF =+ÞÎFW =W+ PáFJ ÒFÑ¶F ÞFPèF  1  1 

(;F) ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒFGæFW©  PáFPÛF© W° =W+ õFF»F áFWÎF¼WÎF (50:50 õFkÜF]ƒ ¶F HÃÛF)

  (` áFF&F ÛFWk)

PæFæFÞµF 2017-18 2016-17

õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF  750  310 

æÜFÜF =+U ÒP¶FÑF[P¶Fa =W+ PáFJ ÒFÑ¶F ÞFPèF   8  7 

PÎF¼WèF=+ =+U PÎFÜF]Pƒ ¶F =W+ ¡ FÛFF ÞFPèF =+F ÚF];F¶FFÎF  1  -   

PÎF¼WèF=+ =+U PÎFÜF]Pƒ ¶F =W+ PáFJ ¡ FÛFF ÞFPèF æFFÑFõF áFU ;FGa  1  -  

õFkÙFkPÍF¶F ÑFF© Ua =W+ áFWÎF¼WÎF

¶F=+
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39 . Related Party Transaction

(a) Compensastion to Key Managerial Personnel

Remuneration (` in lakhs)

Particulars Nature of related Short Term Post Employment Other Long Total

party / relationship   Benefit Benefits Term Benefits 

st Current Year as at March 31 2018

Sri Bambahadur Singh Chairman cum

Managing Director 42  10  9  61 

Sri A.K Basu Director (Finance) 40  10  4  54 

"Smt Bhanu Kumar

(From  -12.10.2017 to 31.03.2018)" Director (Commercial)  12  9  7  28 

Sri S.K Ray Company Secretary  30  1  -    31 

Sri Gangaram Aloria Independent Director  1*  -    -    1 

Sri T V Muralivallabhan Independent Director  2*  -    -    2 

stPrevious Year as at March 31  2017             

Sri Bambahadur Singh Chairman cum 

(From 01.06.2016-31.03.2017) Managing Director  36  3  -    39 

Sh. S.K Tripathi Chairman cum

(From 01.04.2016.-31.05.2016) Managing Director  29  1  -    30 

Sri A.K Basu Director (Finance)  40  2  -    42 

Sri S.K Ray Company Secretary  28  1  -    29 

Sri Ajay Kumar Goyal  Independent Director  2*  -    -    2 

Note :* It indicate Director's Sitting Fees. 

(i) Since the facility  of private use of car for limited mileage is provided by the company to the Directors, such facility has 

not been considered as benefit/perquisite.

(ii) The above includes Performance related pay on actual payment basis.

(b) Transaction with FSNL (100% Subsidiary)

 (` in lakh)

Particulars 2017-18 2016-17

Payment of Custodian Service for the Warehouse Management  230  176 

Amount Received for providing E-Auction Service  1  1 

(c) Transaction with Mahindra MSTC Recycling Private Limited (50:50 Joint Venture)

 (` in lakh)

Particulars 2017-18 2016-17

Investment in Joint Venture  750  310 

Amount received towards reimbursement of expenditure  8  7 

Deposit for Appointment of Director paid  1  -   

Deposit for Appointment of Director received back  1  -   
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40 . 

ÑFPÞÚFFPðF¶F ÜFX;F¼FÎF ÜFX¡ FÎFFJk

ÚFPæFðÜF PÎFPÍF

ÛF[áF æFW¶FÎF EZÞ ÛFùk;FFGa ÚF¸FW =+F 12% =k+ÑFÎFU ÂFÞF ÚFPæFðÜF PÎFPÍF ÎÜFFõF ÛFWk ÜFX;F¼FÎF P¼ÜFF ;FÜFF

ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFJk

1. HÑF¼FÎF (;FeY˜ ÜF]© U) :

;FeY˜ ÜF]© U 15 P¼ÎFXk =W+ ÚF];F¶FFÎF =+U ¼Þ õFW ÑF_»F=+ àÑF õFW ÑFF·F =+ÛFa˜ FFPÞÜFXk =W+ PáFJ Ò¶ÜFW=+ ÑF[µFa æFðFa =+U õFWæFF =W+ PáFJ ¼WÜF ùY, ¡ FX ÎÜF[ÎF¶FÛF 5 æFðFa ¶F=+ õF¶F¶F õFWæFF Ò¼FÎF =+Þ¶FW ùYk—  ;FYÞ-
=+FÜFa=+FÞU EPÍF=+FPÞÜFXk =W+ ÛFFÛFáFW ÛFWk 30 æFðFa õFW EPÍF=+ =W+ Ò¶ÜFW=+ ÑF[µFa áFW&FF æFðFa =W+ PáFJ =+ÛFa˜ FFÞU ÂFÞF J=+ ÛFùUÎFW =+U EkP¶FÛF EFùPÞ¶F ÛF¡ F¼[ÞU =+U ¼Þ ÑFÞ ;FeY˜ ÜF]© U =+U ;FµFÎFF 
=+U ¡ FF¶FU ùY—  =+ÛFa˜ FFÞU =+X ¼WÜF EPÍF=+¶FÛF ;FeY˜ ÜF]© U ` 20 áFF&F ùY—  ;FYÞ =+FÜFaÑFFáF=+ ¡ FX 01.07.2014 =+X ÜFF HõFõFW ÑFùáFW õFWæFF õFW ¡ F]°sW ùYk, ;FeW˜ ÜF]© U õFUÛFF õFW =+ÛF ùY—  ;FeY˜ ÜF]© U 
=+X ÚFFÞ¶F =W+ JáFEFGaõFU =W+ õFF»F PæF¸F fFXPðF¶F P=+ÜFF ¡ FF¶FF ùY—  =k+ÑFÎFU ÚFFÞ¶F ÛFWk JáFEFGaõFU ÂFÞF =+U ;FGa ÛFFk;F =W+ EFÍFFÞ ÑFÞ ùÞ õFFáF ÒUPÛFÜFÛF =W+ àÑF ÛFWk ÜFX;F¼FÎF =+Þ¶FU ùY—

2. õFWæFFPÎFæF_P¸F =W+ ÙFF¼ P˜ FP=+¶õFF áFFÚF :

õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF, õFWæFFPÎFæF_¸F =+ÛFa˜ FFPÞÜFXk EZÞ HÎF=W+ ÑFP¶F ÜFF ÑF¶ÎFU =W+ PáFJ J=+ P˜ FP=+¶õFF áFFÚF ùY—  õF¼õÜFXk =+X ÙFUÛFF =k+ÑFÎFU =W+ ÛFWP°ƒ áFWÛF ÙFUÛFF =W+ ÛFFÍÜFÛF 
õFW =+æFÞ P=+ÜFF ¡ FFJ;FF—  ÜFù ÛFWP°ƒ áFWÛF ÙFUÛFF ÑFFgPáFõFU =W+ ¶Fù¶F P=+õFU ÚFU EõÑF¶FFáF ÛFWk õFWæFFPÎFæF_¸F =+ÛFa˜ FFÞU =W+ PáFJ HÑFáFÙÍF ùY—  GõF=W+ EP¶FPÞƒ ¶F fFÞWáF[ P˜ FP=+¶õFF ÛFWk P=+J ;FJ 
&F˜ FXb =+X ÚFU PÎFÍFFaPÞ¶F õFUÛFF =W+ EÎF]õFFÞ ÒP¶FÑF[P¶Fa =+U ¡ FF¶FU ùY—  áFFÚF GõF H¼WèÜF =W+ PáFJ J=+ EáF;F © dõ©  =W+ ÛFFÍÜFÛF õFW PæF¸F ÑFXPðF¶F ùY—  =k+ÑFÎFU GõF=W+ PáFJ =+XðF Ò¼FÎF =+Þ¶FU 
ùY—  P=+õFU ÚFU =+ÛFU =+X =k+ÑFÎFU ÂFÞF ÛF]EFæF¡ FF P¼ÜFF ¡ FF ÞùF ùY—    

PÎFæFWèF ¡ FXP&FÛF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF ¼WÜF¶FF =+F æF¶FaÛFFÎF ÛF[áÜF J=+ š [©  ¼Þ =+F HÑFÜFX;F =+Þ=W+ ;FµFÎFF P=+ÜFF ¡ FF¶FF ùY ¡ FX P=+ õFÞ=+FÞU ÙFFgµ° ÑFÞ PÞÑFXP© b;F 
EæFPÍF =W+ Ek¶F ÛFWk ÙFF¡ FFÞ =W+ ÑFPÞµFFÛFXk =W+ õFk¼ÚFa õFW PÎFÍFFaPÞ¶F ùX¶FF ùY—  EÎÜF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXk =W+ PáFJ, JWõFW ÙFFgµ° =W+ PáFJ J=+ ;FùÎF 
ÙFF¡ FFÞ ùXÎFW ÑFÞ H˜ ˜ F ;F]µFæF¸FF æFFáFW =+FgÑFXaÞW©  ÙFFgµ° ÑFÞ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk ÙFF¡ FFÞ =+U HÑF¡ F =W+ õFk¼ÚFa ÛFWk š [©  =+U ¼Þ PÎFÍFFaPÞ¶F =+U 
¡ FF¶FU ùY, ÜFP¼ ÜFX¡ FÎFF õFkÑFP¸F ÑFÞ PÞ© ÎFa GõF ¼Þ õFW =+ÛF ùY, ¶FX ÜFù J=+ ÜFX¡ FÎFF fFF© W =+X ÙFÎFFJ;FF—  æF¶FaÛFFÎF ÛFWk, ÚFFÞ¶F =+U ÜFX¡ FÎFF =W+ PáFJ, GõFÛFWk 
õFÞ=+FÞU ÒP¶FÚF[P¶FÜFXk EZÞ EÎÜF K+µF õFFÍFÎF ÛFWk PÎFæFWèF =+F EÑFW‡ FF=_+¶F õFk¶F]PáF¶F PÛFêFµF ùY, GõF=W+ EáFFæFF, PæF¼WèFU ÜFX¡ FÎFF ÛFWk GPƒ æF© U 
ÒP¶FÚF[P¶FÜFXk, K+µF õFFÍFÎFXk EZÞ PÞÜFáF Jõ© W©  ÛFWk EÑFW‡ FF=_+¶F õFk¶F]PáF¶F PÎFæFWèF ùY—  ÜFX¡ FÎFF ¼WÎF¼FPÞÜFXk =+U ¼UfFa=+FPáF=+ Ò=_+P¶F =W+ =+FÞµF, PæF¼WèFU 
ÙFX°a ×k+° GõFW HP˜ F¶F ÛFFÎF¶FF ùY P=+ ÜFX¡ FÎFF õFkÑFP¸FÜFXk =+F J=+ HP˜ F¶F PùõõFF GPƒ æF© U ÒP¶FÚF[P¶FÜFXk EZÞ PÞÜFáF Jõ© W©  ÛFWk ×k+° ÂFÞF H¶ÑFÎÎF PÞ© ÎFa 
=+F áFFÚF H*FÎFW =W+ PáFJ PÎFæFWèF P=+ÜFF ¡ FFÎFF ̃ FFPùJ—

ÙÜFF¡ F ¡ FXP&FÛF ÙFFk° =+U ÙÜFF¡ F ¼Þ ÛFWk =+ÛFU õFW ÜFX¡ FÎFF =+U ¼WÎF¼FÞU ÙF³s ¡ FFJ;FU—  ùFáFFkP=+,EFkPèF=+ àÑF õFW ÜFX¡ FÎFF =W+ K+µF ÑFÞ PÞ© ÎFa ÛFWk æF_PÊ ÂFÞF GõF=+U ÚFÞÑFFGa 
=+U ¡ FFJ;FU—

¼UfFFaÜF] ¡ FXP&FÛF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF ¼WÜF¶FF =W+ æF¶FaÛFFÎF ÛF[áÜF =+U ;FµFÎFF ÜFX¡ FÎFF =W+ ÒP¶FÚFFP;FÜFXk =+U ÛF_¶ÜF] ¼Þ =+F õFÙFõFW E˜ š F EÎF]ÛFFÎF =W+ EÎF]õFFÞ HÎF=W+ 
ÞX¡ F;FFÞ =W+ ¼ZÞFÎF EZÞ ÙFF¼ ÛFWk =+U ¡ FF¶FU ùY—  ÜFX¡ FÎFF ÒP¶FÚFFP;FÜFXk =+U ¡ FUæFÎF Ò¶ÜFFèFF ÛFWk æF_PÊ õFW ÜFX¡ FÎFF =+U ¼WÜF¶FF ÙF³s ¡ FFJ;FU—   

æFW¶FÎF ¡ FXP&FÛF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF ¼WÜF¶FFJk =W+ æF¶FaÛFFÎF ÛF[áÜF =+U ;FµFÎFF ÜFX¡ FÎFF =W+ ÒP¶FÚFFP;FÜFXk =W+ ÚFPæFðÜF =W+ æFW¶FÎF =W+ õFk¼ÚFa ÂFÞF =+U ¡ FF¶FU ùY—  
JWõFW ÛFWk ÜFX¡ FÎFF ÒP¶FÚFFP;FÜFXk =W+ æFW¶FÎF ÛFWk æF_PÊ õFW ÜFX¡ FÎFF =+U ¼WÎF¼FÞU ÙF³sW;FU—

(=+)  =k+ÑFÎFU ÎFW ÑFPÞÚFFPðF¶F ÜFX;F¼FÎF ÜFX¡ FÎFFEXk =W+ ¶Fù¶F æFðFa =W+ PáFJ ( ` 246 áFF&F) æÜFÜF =W+ PáFJ áFFÚF EZÞ ùFPÎF =W+ PæFæFÞµF ÛFWk ` 280 áFF&F =+U ÞFPèF (PÑFš áFW æFðFa 
`. 246 áFF&F) æÜFÜF =+X ÛFFÎÜF¶FF ¼U ùY—

 áFFÚF (ÜFX;F¼FÎF) ˜ FFáF[ æFðFa PæF;F¶F æFðFa
31.03.2018 31.03.2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

 ÚFPæFðÜF PÎFPÍF  280  246 

+=]+áF  280  246 

(&F)  =k+ÑFÎFU õFWæFFPÎFæF_P¸F HÑFÞFk¶F ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXWk =+X PÎFÛÎFFÎF]õFFÞ õFk˜ FFPáF¶F =+Þ¶FU ùY :

PæF¸F ÑFXPðF¶F

i.  HÑF¼FÎF (;FeY˜ ÜF]© U)

ii. õFWæFF PÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÜFX¡ FÎFF 

=+ÛFa˜ FFÞU áFFÚF
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40. Employee Benefits

Defined Contribution Plans

 Providend Fund

12% of Basic Pay and Dearness Allowance contributed to the Providend Fund Trust by the Company.

Defined Benefits Plans

1. Gratuity:

The Gratuity is payable on separation at the rate of 15 days pay for each completed year of service to eligible employees who 

render continious service for a minimum period of 5 years.The Gratuity is calculated at the rate of one month's wages last drawn 

by the employee for every completed year of service in excess of 30 years in case of non executives only. The maximum amount 

of Gratuity payable to employee is ` 20 lakh. In case of non executive joining on or before 01.07.2014, the gratuity is celing 

less.The Gratuity is funded with LIC of India.The Company contributes in the fund every year as premium on the basis of 

demand raised by LIC of India.

2. Post Retirement Medical Benefit:

The Post Retirement Medical Benefit is a medical benefit to the superannuated employees and their spouse. The members will 

be covered through Mediclaim Insurance  of the Insurance Company. This is available to superannuated employees at any 

hospital under the Mediclaim Insurance Policy.In addition to this expenses incurred in domicilliary treatment is also reimbursed 

as per prescribed ceiling.The benefits are funded through a separate trust formed for this purpose.The Company provides the 

corpus for this. Deficit, if any, is being compensated by the Company.

Investment risk The present value of the defined benefit plan liability is calculated using a discount rate which is 

determined by reference to market yields at the end of the reporting period on government bonds. For 

other defined benefit plans, the discount rate is determined by reference to market yields at the end of 

the reporting period on high quality corporate bonds when there is a deep market for such bonds; if the 

return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a 

relatively balanced mix of investments in government securities, and other debt instruments. Further, 

the overseas plan has a relatively balanced investment in equity securities, debt instruments and real 

estates. Due to the long-term nature of the plan liabilities, the board of the overseas Fund considers it 

appropriate that a reasonable portion of the plan assets should be invested in equity securities and in 

real estate to leverage the return generated by the fund.

Interest risk A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by 

an increase in the return on the plan's debt investments.

Longevity risk The present value of the defined benefit plan liability is calculated by reference to the best estimate of 

the mortality of plan participants both during and after their  employment. An increase in the life 

expectancy of the plan participants will increase the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by reference to the future salaries 

of plan participants. As such, an increase in the salary of the plan participants will increase the 

plan's liability.

(a) The company has recognised an amount of  ` 280 lakh in Statement of Profit and Loss for the year (previous year ` 246 

lakh ) expenses under defined contribution plans.

Benefit (Contribution to) Current Year Previous Year

31.03.2018 31.03.2017

` in Lakh `  in Lakh

Provident Fund  280  246 

Total  280  246 

(b)  The company operates post retirement defined benefit plans as follows :

Funded

i.  Gratuity

ii. Post Retirement Medical Benefit Scheme
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;F. HÑF¼FÎF (;FeW˜ ÜF]© U) ÜFX¡ FÎFF =+F PæFæFÞµF PÎFÛÎFFÎF]õFFÞ ùY :

31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

1. ÍFFÞµFFJc

=+. š [©  ¼Þ (ÒP¶F æFðFa) 7.40% 6.90%

&F. ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© ÎFa =+U EÎF]ÛFFPÎF¶F ¼Þ (ÒP¶F æFðFa) 7.40% 6.90%

;F. æFW¶FÎF ÛFWk æF_PÊ =+U ¼Þ (ÒP¶F æFðFa) 8.00% 8.00%

2. ;FeW˜ ÜF]© U =W+ Ek¶F;Fa¶F ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXk =W+ õFkÙFkÍF ÛFWk áFFÚF EZÞ ùFPÎF =W+ õ© Yk°JáFXÎF PæFæFÞµF ÛFWk õæFU=_+¶F ÞFPèF PÎFÛÎFFÎF]õFFÞ ùY:

õFÛFFÑ¶F æFðFa ùW¶F] õFÛFFÑ¶F æFðFa ùW¶F]

31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

=+. æF¶FaÛFFÎF õFWæFF áFF;F¶F  744  38 

&F. õFWæFF áFF;F¶F   744  38 

;F. èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF/(ÑFPÞõFkÑFP¸F) ÑFÞ èF]Ê ÙÜFF¡ F  (5)  (0)

fF. áFFÚF æF ùFPÎF ÛFWk õæFU=_+¶F áFF;F¶F  739  38 

 èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF / ÑFPÞõFkÑFP¸F ÑFÞ ÑF]ÎFÛFFaÑF

=+. °UÙFUEX =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  81  (173)

&F. °UÙFUEX ÍFFÞµFF ÑFPÞæF¶FaÎF =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF   (56)  40 

;F. EæFPÍF =W+ ¼ZÞFÎF H¶ÑFÎÎF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  25  (133)

fF. ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© ÎFa (EPÍF=+)/=+ÛF =+U ¶F]áFÎFF ÛFWk   -    33 

‘ ~. EXõFUEFGa ÛFWk õæFU=_+¶F ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  25  (100)

˜ F. EXõFUEFGa ÛFWk õæFU=_+¶F (EFÜF)/áFF;F¶F   25  (100)

 3. æFðFa =W+ PáFJ æF¶FaÛFFÎF õFWæFF áFF;F¶F JæFk èF]Ê ÙÜFF¡ F æÜFÜF Gk° JJõF 19 =W+ Ek¶F;Fa¶F ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF =W+ EFÍFFÞ ÑFÞ PæF¸FUÜF æFðFa 2017-18 õFW ÒÚFFæFU áFFÚF EZÞ ùFPÎF =W+ 
õ© Yk°JáFXÎF PæFæFÞµF ÛFWk i=+ÛFa˜ FFÞU áFFÚF æÜFÜFj æFFáFW ÛF¼Xk ÛFWk õFPÛÛFPáF¶F ùY—

4. èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÎF¼FÞU =+F ÑF]ÎFÛFFaÑF EÎÜF æÜFFÑF=+ EFÜF ÛFWk õFPÛÛFPáF¶F ùY—
5. ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF =W+ æF¶FaÛFFÎF ÛF[áÜF ÛFWk ÙF¼áFFæF PÎFÛÎFFÎF]õFFÞ ùY

 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

=+. æFðFa =W+ ÒFÞkÚF ÛFWk ¼FPÜF¶æF  1,171  1,297 

&F. æF¶FaÛFFÎF õFWæFF áFF;F¶F  41  38 

;F. °UÙFUEX ÑFÞ ÙÜFF¡ F áFF;F¶F  77  99 

fF. PÑFš áFU õFWæFF áFF;F¶F - ÜFX¡ FÎFF õFkèFXÍFÎF  702  -   

‘ ~. PæF¸FUÜF ÍFFÞµFFEXk ÛFWk ÑFPÞæF¶FaÎF õFW H¶ÑFÎÎF ÙFUÛFFkP=+=+ áFFÚF JæFk ùFPÎF  (56)  40 

˜ F. EÎF]ÚFæF õFÛFFÜFX¡ FÎF õFW H¶ÑFÎÎF ÙFUÛFFkP=+=+ (áFFÚF) JæFk ùFPÎF  81  (173)

š . ÜFX¡ FÎFF ÑFPÞõFkÑFP¸F õFW áFFÚF =+F ÚF];F¶FFÎF  (119)  (130)

¡ F.  EkP¶FÛF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF  1,897  1,171 

6.  ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk =W+ HP˜ F¶F ÛF[áÜF ÛFWk ÙF¼áFFæF PÎFÛÎFFÎF]õFFÞ ùY

 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ
(` áFF&F ÛFWk) (` áFF&F ÛFWk)

=+. ÑF[æFFaæFPÍF =+U õFÛFFPÑ¶F ÑFÞ ÑFPÞõFkÑFP¸FÜFXk =+F HP˜ F¶F ÛF[áÜF  1,236  1,297 

&F. ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ ÙÜFF¡ F EFÜF  82  99 

;F. PÎFÜFXƒ ¶FF EkèF¼FÎF  12  3 

fF. š [©  ¼Þ õFW EPÍF=+ / (=+ÛF) ÑFÞ ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© ÎFa  -    (33)

‘ ~. áFFÚF =+F ÚF];F¶FFÎF  (119)  (130)

˜ F. ˜ FFáF[ EæFPÍF =W+ Ek¶F ÛFWk ÑFPÞõFkÑFP¸FÜFXk =+F HP˜ F¶F ÛF[áÜF  1,210  1,236 

PæFæFÞµF õFÛFFÑ¶F æFðFa ùW¶F] õFÛFFÑ¶F æFðFa ùW¶F]
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(c) Details of the Gratuity Plan are as follows :

Description For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

1. Assumptions

a. Discount rate (per annum) 7.40% 6.90%

b. Estimated rate of return on plan assets (per annum) 7.40% 6.90%

c. Rate of escalation in salary (per annum) 8.00% 8.00%

2. Amounts recognised in standalone statement of profit and loss in respect of defined benefit plans under Gratuity 

are as follows:

For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

` In lakh ` In lakh

 a. Current service cost  744  38 

 b. Service Cost  744  38 

 c. Net Interest on net defined benefit liability / (asset)  (5)  (0)

 d. Cost recognized in P&L  739  38 

 Remeasurement on the net defined benefit liability/asset: 

 a. Actuarial (gain)/loss due to DBO Experience  81  (173)

 b. Actuarial (gain)/loss due to DBO assumption changes  (56)  40 

 c. Actuarial (gain)/loss arising during period  25  (133)

 d. Return on plan assets (greater)/less than discount rate  -    33 

 e. Actuarial (gains)/losses recognised in OCI  25  (100)

 f. (Income)/Cost recognized in OCI  25  (100)

 3. The current service cost and the net interest expenses for the year are included in the 'Employee benefits expense' line item in 

the standalone statement of profit and loss w.e.f F.Y 2017-18 on the basis of actuarial valuation under IndAS 19. 

4. The remeasurement of the net defined benefit liability is included in other comprehensive income.

5. Movements in the present value of the defined benefit obligation are as follows
st stMarch, 31  2018 March, 31  2017

` In lakh ` In lakh

a. Obligation as at the beginning of the year  1,171  1,297 

b. Current Service Cost  41  38 

c. Interest Cost on DBO  77  99 

d. Past Service Cost- Plan Ammendment  702  -   

d. Actuarial gains and losses arising from changes in financial assumptions  (56)  40 

e. Actuarial (gains) and losses arising from experience adjustments  81  (173)

f. Benefits paid from plan asset  (119)  (130)

g. Closing defined benefit Obligation  1,897  1,171 

6.  Movements in the fair value of the plan assets are as follows
st stMarch, 31  2018 March, 31  2017

` In lakh ` In lakh

a.  Fair value of the assets at end of prior period  1,236  1,297 

b. Interest Income on plan assets  82  99 

c. Employer Contributions  12  3 

d. Return on plan assets greater/(lesser) than discount rate  -    (33)

e. Benefits paid  (119)  (130)

f. Fair Value of assets at the end of current period  1,210  1,236 
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6.  ÑFPÞÚFFPðF¶F ¼FPÜF¶æF =W+ PÎFÍFFaÞµF ùW¶F] ÛFù¶æFÑF[µFa ÙFUÛFFkP=+=+ ÍFFÞµFFJc š [©  ¼Þ JæFk EÑFWP‡ F¶F P˜ FP=+¶õFF áFF;F¶F õ×+UP¶F ùY—  õFÚFU EÎÜF ÍFFÞµFFEXk =+X õ»FFÜFU Þ&F¶FW CJ PÞÑFXP© b;F 

EæFPÍF =W+ Ek¶F ÛFWk fF© ÎFWæFFáFW õFkÙFkPÍF¶F fF© ÎFFEXk =W+ ÜF»FFõFk;F¶F õFkÚFFæFU ÑFPÞæFa¶FÎF =W+ EFÍFFÞ ÑFÞ ÎFU˜ FW æFPµFa¶F õF];FeFùU PæFèáFWðFµF =+F PÎFÍFFaÞµF P=+ÜFF ;FÜFF ùY—

š [©  ¼Þ ÛFWk  1% ÑFPÞæF¶FaÎF =+F ÒæFFù  31 ÛFF˜ Fa,  2018  31 ÛFF˜ Fa, 2017 

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

 æF_PÊ 

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (102)  (64)

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  1,795  1,107 

=+ÛFU

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  115  73 

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  2,012  1,244

 

æFW¶FÎF æF_PÊ ¼Þ ÛFWk  1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF  31 ÛFF˜ Fa,  2018  31 ÛFF˜ Fa, 2017 

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

 æF_PÊ 

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  49  18 

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  1,946  1,189 

 =+ÛFU

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (55)  (20)

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  1,842  1,151 

7.   Òõ¶F]¶F õF];FeFùU PæFèáFWðFµF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF ÛFWk æFFõ¶FPæF=+ ÑFPÞæF¶FaÎF =+F ÒP¶FPÎFPÍF¶æF ÎFùUk ÚFU =+Þ õF=+¶FF ùY ƒ ÜFXkP=+ õFkÚFFæFÎFF =+ÛF ùY P=+ ÍFFÞµFFEXk ÛFWk ÑFPÞæF¶FaÎF J=+-

¼[õFÞW õFW EáF;FFæF ÛFWk fF© W;FF, ƒ ÜFXkP=+ =]+š  ÍFFÞµFFJc õFù-õFkÙFkPÍF¶F ùX õF=+¶FU ùYk—

(fF) õFWæFF PÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÜFX¡ FÎFF =+F PæFæFÞµF :

PæFæFÞµF õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ
 31 ÛFF˜ Fa,  2018  31 ÛFF˜ Fa,  2017 

1.  ÍFFÞµFFJc
(=+) š [©  ¼Þ (ÒP¶F æFðFa) 7.40% 6.90%

(&F) P˜ FP=+¶õFF õ×+UP¶F (ÒP¶F æFðFa) 5.00% 5.00%

2. õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÜFX¡ FÎFF =W+ EÍFUÎF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXk =W+  õFkÙFkÍF ÛFWk áFFÚF EZÞ æF_PÊ =W+ õ© Yk°JáFXÎF PæFæFÞµF ÛFWk õæFU=_+¶F ÞFPèFÜFFc PÎFÛÎFFÎF]õFFÞ ùYk:

PæFæFÞµF õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ
 31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

(=+) æF¶FaÛFFÎF õFWæFF áFF;F¶F  47  45 

(&F) õFWæFF áFF;F¶F  -    -   

(;F) èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF / (ÑFPÞõFkÑFP¸F) ÑFÞ èF]Ê ÙÜFF¡ F  51  2 

(fF) áFFÚF æF ùFPÎF ÛFWk õæFU=_+¶F áFF;F¶F   98  47 

èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF / ÑFPÞõFkÑFP¸F ÑFÞ ÑF]ÎF: ÛFFÑFÎF

(‘ ~) °UÙFUEX =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF) / ùFPÎF  259  880 

(˜ F) °UÙFUEX ÍFFÞµFFEXk ÛFWk ÑFPÞæF¶FaÎF =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF) / ùFPÎF  (108)  140 

(š ) EæFPÍF =W+ ¼ZÞFÎF H¶ÑFÎÎF ÙFUÛFFkP=+=+ (áFFÚF) / ùFPÎF  151  1,020 

(¡ F) š [©  ¼Þ õFW (EPÍF=+)/ =+ÛF ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© ÎFa  (57)  (4)

(¤ F) EXõFUEFGa ÛFWk õæFU=_+¶F ÙFUÛFFkP=+=+ (áFFÚF) / ùFPÎF  94  1,016 

(¦ F) èF]Ê ÑFPÞõFkÑFP¸FÜFXk ÑFÞ õFUÛFF =W+ PáFJ õFÛFFÜFX¡ FÎF  -    -   
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6.  Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected 

medical cost inflation. The sensitivity analysis below have been determined based on reasonably possible 

changes of the respective assumptions occurring at the end of the reporting period, while holding all other 

assumptions constant.
st stEffect of a 1% change in discount rate  March, 31  2018  March, 31  2017 

` In lakh ` In lakh

 Increase 

 (i) aggregate current  service and interest cost  (102)  (64)

 (ii) closing balance of obligation  1,795  1,107 

 Decrease 

 (i) aggregate current  service and interest cost  115  73 

 (ii) closing balance of obligation  2,012  1,244 

st stEffect of a 1% change in salary escalation rate  March, 31  2018  March, 31  2017 

 ` In lakh ` In lakh

 Increase

 (i) aggregate current  service and interest cost  49  18 

 (ii) closing balance of obligation  1,946  1,189 

 Decrease 

 (i) aggregate current  service and interest cost  (55)  (20)

 (ii) closing balance of obligation  1,842  1,151 

7. The sensitivity analysis presented above may not be representative of the actual change in the defined benefit 

obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the 

assumptions may be correlated.

(d) Details of the Post Retirement Medical Benefit Scheme are as follows :

Description For the year ended For the year ended
st st March, 31  2018  March, 31  2017 

1.  Assumptions

a. Discount rate (per annum) 7.40% 6.90%

b. Medical Inflation (per annum) 5.00% 5.00%

2. Amounts recognised in standalone statement of profit and loss in respect of defined benefit plans under Post 

Retirement Medical Benefit Scheme are as follows:

Description For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

` In lakhs `  In lakhs

 a. Current service cost  47  45 

 b. Service Cost  -    -   

 c. Net Interest on net defined benefit liability / (asset)  51  2 

 d. Cost recognized in P&L  98  47 

 Remeasurement on the net defined benefit liability/asset: 

 e. Actuarial (gain)/loss due to DBO Experience  259  880 

 f. Actuarial (gain)/loss due to DBO assumption changes  (108)  140 

 g. Actuarial (gain)/loss arising during period  151  1,020 

 h. Return on plan assets (greater)/less than discount rate  (57)  (4)

 i. Actuarial (gains)/losses recognised in OCI  94  1,016 

 j. Adjustments for limit on net assets  -    -   
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 3. æFðFa =W+ PáFJ æF¶FaÛFFÎF õFWæFF áFF;F¶F JæFk èF]Ê ÙÜFF¡ F æÜFÜF áFFÚF JæFk ùFPÎF =W+ õ© Yk°JáFXÎF PæFæFÞµF ÛFWk i=+ÛFa˜ FFÞU áFFÚF æÜFÜFj EÎF]àÑFU ÛF¼Xk ÛFWk õFPÛÛFPáF¶F ùY—

4. èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF =+F ÑF]ÎFÛFFaÑF EÎÜF æÜFFÑF=+ EFÜF ÛFWk õFPÛÛFPáF¶F ùY—

5. ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF =W+ æF¶FaÛFFÎF ÛF[áÜF ÛFWk ÙF¼áFFæF PÎFÛÎFFÎF]õFFÞ ùY

õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

(=+) æFðFa =W+ ÒFÞkÚF ÛFWk ¼FPÜF¶æF  1,514  477 

(&F) æF¶FaÛFFÎF õFWæFF áFF;F¶F  47  45 

(;F) ÙÜFF¡ F áFF;F¶F  101  34 

(fF) PæF¸FUÜF ÍFFÞµFFEXk ÛFWk ÑFPÞæF¶FaÎF õFW H¶ÑFÎÎF ÙFUÛFFkP=+=+ áFFÚF JæFk ùFPÎF  (108)  140 

(‘ ~) EÎF]ÚFæF õFÛFFÜFX¡ FÎF õFW H¶ÑFÎÎF ÙFUÛFFkP=+=+ áFFÚF JæFk ùFPÎF  259  880 

(˜ F) =k+ÑFÎFU ÂFÞF õFUÍFW ÚF];F¶FFÎF P¼ÜFW ;FJ áFFÚF  (90)  (62)

(š ) EkP¶FÛF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF  1,724  1,514 

6. ÜFX¡ FÎFF õFkÑFP¸FÜFXk =W+ HP˜ F¶F ÛF[áÜF ÛFWk ÙF¼áFFæF PÎFÛÎFàÑF ùY

õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

(=+) ÑF[æFFaæFPÍF =W+ Ek¶F ÛFWk ÑFPÞõFkÑFP¸FÜFXk =+F HP˜ F¶F ÛF[áÜF  491  377 

(&F) ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ ÙÜFF¡ F EFÜF  51  32 

(;F) PÎFÜFXƒ ¶FF EkèF¼FÎF  579  140 

(fF) š [©  ¼Þ õFW EPÍF=+ / (=+ÛF) ÑFÞ ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© aÎF  57  4 

(‘ ~) áFFÚF =+F ÚF];F¶FFÎF  (90)  (62)

(˜ F) ˜ FFáF[ EæFPÍF =+U õFÛFFPÑ¶F ÑFÞ ÑFPÞõFkÑFP¸FÜFXk =+F HP˜ F¶F ÛF[áÜF  1,088  491

7.  ÑFPÞÚFFPðF¶F ¼FPÜF¶æF =W+ PÎFÍFFaÞµF ùW¶F] ÛFù¶æFÑF[µFa ÙFUÛFFkP=+=+ ÍFFÞµFFJc š [©  ¼Þ JæFk EÑFWP‡ F¶F P˜ FP=+¶õFF áFF;F¶F õ×+UP¶F ùY—  õFÚFU EÎÜF ÍFFÞµFFEXk =+X õ»FFÜFU Þ&F¶FW CJ 

PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk fF© ÎFWæFFáFW õFkÙFkPÍF¶F ÍFFÞµFFEXk =W+ ÜF»FFõFk;F¶F õFkÚFFæFU ÑFPÞæFa¶FÎF =W+ EÎF]õFFÞ ÎFU˜ FW æFPµFa¶F õF];FeFùU PæFèáFWðFµF =+F PÎFÍFFaÞµF P=+ÜFF ;FÜFF ùY—

š [©  ¼Þ ÛFWk  1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF  31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

 æF_PÊ 

 (i)  J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (186)  (171)

 (ii)  ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  1,539  1,343 

 =+ÛFU       

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  228  212 

 (ii)  ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  1,953  1,726 

P˜ FP=+¶õFF õ×+UP¶F ¼Þ ÛFWk  1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF  31 ÛFF˜ Fa,  2018   31 ÛFF˜ Fa,  2017 

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

  æF_PÊ 

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  156  135 

 (ii)  ¼FPÜF¶æF =+F EkP¶FÛF èFWðF   1,880  1,649 

  =+ÛFU

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (126)  (108)

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  1,598  1,406 
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 3. The current service cost and the net interest expenses for the year are included in the 'Employee benefits expense' line  

item in the standalone statement of profit and loss. 

4. The remeasurement of the net defined benefit liability is included in other comprehensive income.

5. Movements in the present value of the defined benefit obligation are as follows

For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

` In lakh ` In lakh

a. Obligation as at the beginning of the year  1,514  477 

b. Current Service Cost  47  45 

c. Interest Cost  101  34 

d. Actuarial gains and losses arising from changes in financial assumptions  (108)  140 

e. Actuarial gains and losses arising from experience adjustments  259  880 

f. Benefits paid directly by the Company  (90)  (62)

g. Closing defined benefit Obligation  1,724  1,514 

6. Movements in the fair value of the plan assets are as follows

For the year ended For the year ended

st stMarch, 31  2018 March, 31  2017

` In lakh ` In lakh

a. Fair value of the assets at end of prior period  491  377 

b. Interest Income on plan assets  51  32 

c. Employer Contributions  579  140 

d. Return on plan assets greater/(lesser) than discount rate  57  4 

e.  Benefits paid  (90)  (62)

f.  Fair Value of assets at the end of current period  1,088  491

7.  Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected medical cost 

inflation. The sensitivity analyses below have been determined based on reasonably possible changes of the respective 

assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

st stEffect of a 1% change in discount rate  March, 31  2018  March, 31  2017 

` In lakh ` In lakh

 Increase 

 (i)  aggregate current  service and interest cost  (186)  (171)

 (ii)  closing balance of obligation  1,539  1,343 

 Decrease       

 (i) aggregate current  service and interest cost  228  212 

 (ii)  closing balance of obligation  1,953  1,726 

st stEffect of a 1% change in medical inflation rate  March, 31  2018  March, 31  2017 

  ` In lakh  ` In lakh 

 Increase

 (i) aggregate current  service and interest cost  156  135 

 (ii)  closing balance of obligation  1,880  1,649 

 Decrease 

 (i) aggregate current  service and interest cost  (126)  (108)

 (ii) closing balance of obligation  1,598  1,406 
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41 . PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF ;FP¶FPæFPÍFÜFXk ÑFÞ P=+J ;FJ æÜFÜF

(=+) æFðFa =W+ ¼ZÞFÎF =k+ÑFÎFU ÂFÞF æÜFÜF P=+J ¡ FFÎFW =W+ PáFJ EFæFèÜF=+ õF=+áF ÞFPèF ̀   214 áFF&F—

(&F) =k+ÑFÎFU EPÍFPÎFÜFÛF 2013 =+U ÍFFÞF 135 =W+ EÎF]õFFÞ =k+ÑFÎFU ÎFW õFUJõFEFÞ æÜFÜF ÑFÞ ̀  215 áFF&F (PÑFš áFW æFðFa ̀  80 áFF&F &F˜ Fa P=+ÜFF ùY—  

PæFæFÞµF

2017-18 2016-17

(1) ÑFPÞõFkÑFP¸FÜFXk =+F PÎFÛFFaµF / ÎFæFU=+ÞµF 116 46

(2) © Ý[ÙF æFWáF 69 8

(3) EÎÜF 30 26

=]+áF 215 80

HÑFÜF]aƒ ¶F EFk=+°sW P© ÑÑFÎFU õFk. 29(=+=+) ÛFWk ÑF_»F=+ àÑF õFW Ò=+©  P=+J ;FJ ùYk—

42 . æÜFFÑFFÞ ÒFPÑ¶FÜFXk, æÜFFÑFFÞ ¼WÜF JæFk EP;FeÛFXk =+U èFWðF ÞFPèF ÛFWk ÑF]Pñ / ÑF]ÎFPÛFaáFFÎF JæFk ÑFPÞµFFÛFU õFÛFFÜFX¡ FÎF ÜFP¼ =+XGa ùY, =W+ EÍFUÎF èFWðF ÞFPèF èFFPÛFáF ùY—  ÑF]ÎFPÛFaáFFÎF PÎFÞk¶FÞ EFÍFFÞ 

ÑFÞ P=+ÜFF ;FÜFF ùY—  ÒFæFÍFFÎF ¡ FùFc =+ùUk ÚFU EFæFèÜF=+ ùX, P=+J ;FÜFW ùYk—

43 . EÎF]àÑFU PÑFš áFW æFðFa =W+ EFc=+°sXk =+X ¶F]áFÎFF ÜFX;ÜF ÙFÎFFÎFW =W+ PáFJ ¡ FùFc ÚFU EFæFèÜF=+ CJ ùYk, ÑF]ÎFæÜFaæFPõ»F¶F/ÑF]ÎFæF;FUa=_+¶F P=+J ;FJ ùYk—

44 . =k+ÑFÎFU =W+ PÎF¼WèF=+ ÛFk°áF ÎFW 27 ¡ F]áFFGa, 2018 =+X EFÜFXP¡ F¶F EÑFÎFU 281 æFUk ÙFY*=+ ÛFWk 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa =W+ õFkÙFkÍF ÛFWk GPƒ æF© U èFWÜFÞ ÑF[c¡ FU ÑFÞ 74% =+U ¼Þ 

ÑFÞ EkP¶FÛF áFFÚFFkèF =+F Òõ¶FFæF P¼ÜFF ùY ¡ FX PÎFP¼að©  P¶FP»F =+X ` 3520 áFF&F ùY—  áFFÚFFkèF =+F ÚF];F¶FFÎF æFFPðFa=+ õFFÍFFÞµF ÙFY*=+ ÛFWk èFWÜFÞÍFFÞ=+Xk =W+ EÎF]ÛFX¼ÎF =W+ EFÍFUÎF ùY—  ÜFP¼ 

EÎF]ÛFXP¼¶F ùX¶FF ùY, ¶FX GõFõFW ̀  535 áFF&F =W+ áFFÚFFkèF PæF¶FÞµF =+Þ õFÛFW¶F ̀  3140 áFF&F =+F ÎF=+¼ ÙFPùæFFaù ùX;FF—

45 . PæF¸FUÜF PæFæFÞµF =k+ÑFÎFU =W+ PÎF¼WèF=+ ÛFk°áF ÂFÞF ¡ FFÞU =+ÞÎFW ùW¶F] P¼ÎFFk=+ 27 ¡ F]áFFGa, 2018 =+X EÎF]ÛFXP¼¶F P=+J ;FJ »FW—

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

ùÛFFÞU õFÛF P¼ÎFFk=+ PÞÑFX© a =W+ EÎF]õFFÞ
=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+.   
õFÎF¼U áFW&FFÑFFáF
J×+EFÞJÎF ÎFk. : 304138E

õFUJ ÎFUÞ¡ F =]+ÛFFÞ ¤ F]ÎF¤ F]ÎFæFFáFF (ÙFU.ÙFU. PõFkù) (J.=W+. ÙFõF])
õFF¤ FW¼FÞ EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+ PÎF¼WèF=+ PæF¸F
JÛF ÎFk. : 057170 °UEFGaJÎF- 03212787 °UEFGaJÎF - 03102901

P¼ÎFFk=+ : 27.07.2018 (EFÞ.=W+. ˜ FZÍF]ÞU) (E¡ FÜF =]+ÛFFÞ ÞFgÜF)
õ»FFÎF : =+XáF=+F¶FF ÛF]&ÜF ÛFùFÒÙFkÍF=+, (PæF¸F JæFk áFW&FF) =k+ÑFÎFU õFP˜ FæF

=_+¶FW JÛFJõF© UõFU PáFPÛF© W°     
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41 . Expenditure Incurred on Corporate Social Responsibility Activities

(a) Gross amount required to be spent by the company during the year - ̀  214 lakh

(b) In accordance to section 135 of Companies Act 2013, the company has incurred ̀  215 lakh  (Previous Year  ̀  80 lakh ) as CSR 

expenditure.

Particulars  ` in lakh  ` in lakh

2017-18 2016-17

(1) Construction/ Rennovation of assets 116 46

(2) Tube Wells 69 8

(3) Other 30 26

Total 215 80

Above figures are disclosed seperately in Note No. 29(aa)

42 . Balances of Trade Receivables, Trade Payables and Advances includes balances subject to confirmation/reconcilliation and 

consequential adjustment, if any. Reconcilliations are carried out on on-going basis. Provisions,wherever considered 

necessary, have been made.

43 . The figures for the corresponding previous years have been regrouped/reclassified wherever necessary to make them 

comparable.

st th44 . The Board of Directors of the Company in its 281  Meeting held on 27  July 2018, has proposed a final  dividend in respect of 
stthe year ended 31  March 2018, @74% on equity share capital which is ` 3520 lakh as on date. The payment of dividend is  

subject to approval of shareholders at annual general meeting.If approved it will result in cash outflow of ̀  3140 lakh inclusive of 

dividend distribution tax of ̀  535  lakh.

th45 . The Finanacial Statements were approved for issue by the Board of Directors of the Company on 27  July 2018.

In terms of  our report of even date

For  D.K. Chhajer & Co.    For    MSTC LIMITED

Chartered Accountants

FRN : 304138E

(CA Niraj K. Jhunjhunwala ) (B.B Singh)  (A K Basu)

Partner CHAIRMAN-CUM-   DIRECTOR

M. No : 057170 MANAGING DIRECTOR (FINANCE)

 (DIN- 03212787) (DIN- 03102901)

Dated : 27.07.2018 (R K Chaudhuri) (Ajay Kumar Rai)

Place  Kolkata CHIEF GENERAL MANAGER COMPANY SECRETARY

(FINANCE & ACCOUNTS)
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CONSOLIDATED REPORT

õFÛFWP=+¶F PÞÑFX© a
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INDEPENDENT AUDITORS’ REPORT

To the Members of MSTC LIMITED

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying Consolidated Ind AS 
financial statements of MSTC LIMITED (hereinafter referred 
to as “the Holding Company”), its subsidiary (the Holding 
Company and its subsidiary together referred to as “the 
Group”) and jointly controlled entity, comprising the 

stConsolidated Balance Sheet as at 31  March, 2018, the 
Consolidated Statement of Profit and Loss (including Other 
Comprehensive Income), the Consolidated Statement of 
changes in Equity and the Consolidated  Statement  of Cash 
Flows for the year then ended, and a summary of significant 
accounting policies and other explanatory information 
(hereinafter referred to as “the Consolidated Ind AS Financial 
Statements”).  

Management’s Responsibility for the Consolidated Ind AS 
Financial Statements

The Holding Company’s Board of Directors is responsible for 
the preparation of these Consolidated Ind AS financial 
statements in terms of the requirement of the Companies Act, 
2013 (hereinafter referred to as “the Act”) that give a true and 
fair view of the consolidated financial position, consolidated 
financial performance (including the other comprehensive 
income), consolidated changes in equity and consolidated 
cash flows of the Group in accordance with the accounting 
principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act, 
read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. The respective Board of Directors 
of the companies included in the Group and of the jointly 
controlled entity are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and for 
preventing and detecting frauds and other irregularities; the 
selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and 
presentation of the Consolidated Ind AS financial statements 
that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Consolidated  Ind 
AS financial statements by the Directors of the Holding 
Company, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on these 
Consolidated Ind AS financial statements based on our audit. 
We have taken into account the provisions of the Act, the 
accounting and auditing standards and matters which are 
required to be included in the audit report under the provisions 
of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable 
assurance about whether the Consolidated Ind AS financial 
statements are free from material misstatement.

õæF¶Fk·F áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a
JÛFJõF© UõFU PáFPÛF© W° =W+ õF¼õÜFXk =W+ ÒP¶F

õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞPµFÜFXk ÑFÞ PÞÑFX© a

ùÛFÎFW JÛFJõF© UõFU PáFPÛF© W° (GõF=W+ ÑFè˜ FF¶F iiùXPá°k;F =k+ÑFÎFUjj) =W+ 

JJõF PæF¸FUÜF PæFæFÞµF =+U áFW&FF ÑFÞU‡ FF =+U ùY P¡ FõFÛFWk P¼ÎFFk=+ 31 ÛFF˜ Fa, 2018 =W+ 

EÎF]õFFÞ õFÛFWP=+¶F ¶F]áFÎF ÑF·F, HõF P¶FP»F =+X õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFWP=+¶F áFFÚF JæFk 

ùFPÎF =+F PæFæFÞµF (EÎÜF æÜFFÑF=+ EFÜF õFÛFW¶F), GPƒ æF© U ÛFWk ÑFPÞæF¶FaÎF =+F õFÛFWP=+¶F 

PæFæFÞµF JæFk ÎF=+¼ ÒæFFù =+F õFÛFWP=+¶F PæFæFÞµF ¶F»FF ÛFù¶æFÑF[µFa áFW&FFk=+ÎF ÎFUP¶FÜFXk =+F 

õFFÞFkèF JæFk EÎÜF æÜFF&ÜFF¶ÛF=+ õF[˜ FÎFF (¶F¼]ÑFÞFk¶F õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF 

PæFæFÞµF) èFFPÛFáF ùY—

õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞPµFÜFXk =W+ PáFJ ÒÙFkÍFÎF =+F ¼FPÜF¶ÜF

ùXPá°k;F =k+ÑFÎFU =+F PÎF¼WèF=+ ÛFk°áF GÎF õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞPµFÜFXk =+X 

¶FYÜFFÞ =+ÞÎFW =W+ õFkÙFkÍF ÛFWk =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 (GõF=W+ ÑFè˜ FF¶F iiEPÍFPÎFÜFÛFjj) 

ÛFWk æÜFƒ ¶F ÛFFÛFáFXk =W+ PáFJ P¡ FÛÛFW¼FÞ ùY ¡ FX EPÍFPÎFÜFÛF =+U ÍFFÞF 133 =W+ Ek¶F;Fa¶F, 

GõF=W+ HÑFÞFk¶F =k+ÑFÎFU (ÚFFÞ¶FUÜF áFW&FFk=+ÎF ÛFFÎF=+) PÎFÜFÛF, 2015 =W+ õFF»F ÑFP*¶F 

PÎFÍFFaPÞ¶F áFW&FFk=+ÎF ÛFFÎF=+Xk õFÛFW¶F ÚFFÞ¶F ÛFWk õFFÛFFÎÜF¶F: õæFU=_+¶F áFW&FFk=+ÎF PõFÊFk¶FXk =W+ 

EÎF]õFFÞ õFÛF[ù =+U õFÛFWP=+¶F PæF¸FUÜF Põ»FP¶F, EÎÜF PæFèF¼ EFÜF õFPù¶F õFÛFWP=+¶F 

PæF¸FUÜF PÎFðÑFF¼ÎF, õFÛFWP=+¶F ÎF=+¼ ÒæFFù ¶F»FF GPƒ =+© U ÛFWk õFÛFWP=+¶F ÑFPÞæF¶FaÎF =+F õFùU 

JæFk PÎFðÑF‡ F ¼_èÜF Òõ¶F]¶F =+Þ¶FF ùY—  õFÛF[ù ÛFWk õFPÛÛFPáF¶F =k+ÑFPÎFÜFXk JæFk õFkÜF]ƒ ¶F àÑF õFW 

PÎFÜFkP·F¶F õFkõ»FF =W+ õFkÙFkPÍF¶F PÎF¼WèF=+ ÛFk°áF =W+ GõF ¼FPÜF¶æF ÛFWk EPÍFPÎFÜFÛF =W+ 

ÒFæFÍFFÎFXk =W+ EÎF]õFFÞ ÑFÜFFaÑ¶F áFW&FFk=+ÎF EPÚFáFW&FXk =+F æÜFæFõ»FFÑFÎF èFFPÛFáF ùY ¡ FX 

õFÛF[ù =+U õFkÑFP¸FÜFXk =+U Pù×+F¡ F¶F ùW¶F] JæFk ÍFX&FFÍFP°sÜFXk EZÞ EÎÜF EPÎFÜFPÛF¶F¶FFEXk 

=+X ÞX=+ÎFW EZÞ ÑF¶FF áF;FFÎFW =W+ PáFJ, HÑFÜF]ƒ ¶F áFW&FFk=+ÎF ÎFUP¶FÜFXk =W+ ˜ FÜFÎF JæFk ÒÜFX;F 

=W+ PáFJ, ¶F=a+ JæFk EF=+áFÎF ¼WÎFW ¡ FX ÜF»FFõFk;F¶F JæFk PæFæFW=+ÑF[µFa ùYk, JæFk ÑFÜFFaÑ¶F EFk¶FPÞ=+ 

PæF¸FUÜF PÎFÜFk·FµFXk =+U àÑFÞW&FF ¶FYÜFFÞ =+ÞÎFW, =+FÜFFaÎæFÜFÎF JæFk Þ&FÞ&FFæF =W+ PáFJ, 

áFW&FFk=+ÎF EPÚFáFW&FXk =+U õF© U=+¶FF JæFk õFkÑF[µFa¶FF õF]PÎFPè˜ F¶F =+ÞÎFW =W+ PáFJ ÒÚFFæFU àÑF 

õFW Ò˜ FFPáF¶F »FW, õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW JæFk Òõ¶F]¶F =+ÞÎFW 

=W+ PáFJ õFk;F¶F »FW, ¡ FX õFùU JæFk PÎFðÑF‡ F ¼_èÜF Òõ¶F]¶F =+Þ¶FW ùYk JæFk ÚFZP¶F=+ ;FáF¶F 

ÙFÜFFÎFÙFF¡ FU õFW ÛF]ƒ ¶F ùYk, ˜ FFùW æFW ¡ FFáFõFF¡ FU ÜFF ˜ F[=+ =W+ =+FÞµF ùX, ¡ FX P=+ HÑFÜF]aƒ ¶F 

EÎF]õFFÞ ùXPá°k;F =k+ÑFÎFU =W+ PÎF¼WèF=+Xk ÂFÞF õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ¶FYÜFFÞ 

=+ÞÎFW =W+ ÒÜFX¡ FÎF õFW ÒÜFX;F P=+J ;FJ ùYk—

áFW&FF ÑFÞU‡ F=+ =+F ¼FPÜF¶æF

ùÛFFÞU P¡ FÛÛFW¼FÞU ùÛFFÞU áFW&FFÑFÞU‡ FF =W+ EFÍFFÞ ÑFÞ GÎF õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF 

PæFæFÞµFXk ÑFÞ EÑFÎFU ÞFÜF ¼WÎFF ùY—  ùÛFÎFW EPÍFPÎFÜFÛF =W+ ÒFæFÍFFÎFXk, áFW&FFk=+ÎF JæFk 

áFW&FFÑFÞU‡ FµF ÛFFÎF=+Xk EZÞ PæFðFÜFæFõ¶F]EXk =+F ÍÜFFÎF Þ&FF ùY, P¡ FÎùWk EPÍFPÎFÜFÛF =W+ 

ÒFæFÍFFÎFXk EZÞ HõF=W+ ¶Fù¶F ÙFÎFW PÎFÜFÛFXk =W+ Ek¶F;Fa¶F áFW&FF ÑFÞU‡ FF PÞÑFX© a ÛFWk èFFPÛFáF 

P=+ÜFF ¡ FFÎFF EÑFWP‡ F¶F ùY—

ùÛFÎFW EPÍFPÎFÜFÛF =+U ÍFFÞF 143(10) =W+ ¶Fù¶F PÎFP¼añ áFW&FF ÑFÞU‡ FµF =W+ ÛFFÎF=+Xk =W+ 

EÎF]õFFÞ áFW&FFÑFÞU‡ FF =+U ùY—  HÎF ÛFFÎF=+Xk ÛFWk EÑFWP‡ F¶F ùY P=+ ÎFUP¶FÑFÞ=+ EFæFèÜF=+¶FFEXk 

=+F ÑFFáFÎF =+ÞWk JæFk HP˜ F¶F EFèæFFõFÎF ÒFÑ¶F =+ÞÎFW =W+ PáFJ áFW&FFÑFÞU‡ FF =+U ÜFX¡ FÎFF =+ÞWk 

JæFk PÎFðÑFF¼ÎF =+ÞWk P=+ õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ;FáF¶F ÙFÜFFÎFÙFF¡ FU õFW ÛF]ƒ ¶F 

ùY—

õFÛFWP=+¶F Gk° 
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An audit involves performing procedures to obtain audit 
evidence about the amounts and the disclosures in the 
Consolidated Ind AS financial statements. The procedures 
selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the 
Consolidated Ind AS financial statements, whether due to 
fraud or error.  In making those risk assessments, the auditor 
considers internal financial control relevant to the Holding 
Company’s preparation of the consolidated Ind AS financial 
statements that give a true and fair view in order to design 
audit procedures that are appropriate in the circumstances but 
not for the purpose of expressing an opinion on whether the 
Holding Company has an adequate internal financial controls 
system over financial reporting in place and the operating 
effectiveness of such controls. An audit also includes 
evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates 
made by the Holding Company’s Board of Directors, as well as 
evaluating the overall presentation of the Consolidated Ind AS 
financial statements.

We believe that the audit evidence obtained by us and audit 
evidence obtained by the other auditors in terms of their report 
referred to in the Other Matters paragraph below, are sufficient 
and appropriate to provide a basis for our qualified audit 
opinion on the Consolidated Ind AS financial statements.

Basis for Qualified Opinion 

i. In respect of the Holding Company, Trade Receivables 
includes ` 19544.01 lakh due from M/s SPS Steel Rolling 
Mills Ltd. for procurement and supply of materials to the 
party which is now more than five years old. Thus with the 
passage of time, quality of materials has deteriorated and 
as per the volumetric analysis the net realizable value of 
pledged raw materials comes to ` 6230 lakh. The party 
has defaulted in making the payment as per the terms of 
the Arbitration award. As per the volumetric analysis done 
on 01.12.2017, pledged stock worth ` 6543 lakh was 
unauthorisedly lifted by the party in spite of the same being 
under the jurisdiction of a custodian. The creditors have 
filed an application in NCLT for initiation of Corporate 
Insolvency Resolution Process against the Company. The 
Company has security deposit of ` 10 lakh and has also 
recovered ` 641 lakhs from the party during the financial 
year 2018-19. An amount of ` 1500 lakh have been 
provided for in the books of accounts. The Company 
should have provided a further amount of ̀  17393.01 lakh 
against this debt during the year. Non-provision of the 
same has resulted in overstatement of profit and 
understatement of provision for the year 2017-18 by 
` 17393.01 lakh - Refer Note no. 8.4 (a) of notes to the 
Consolidated Ind AS financial statements.

ii.   In respect of the Holding Company, Trade Receivables 
includes ` 22124.13 lakh due from M/s Concast Steel & 
Power Ltd. for procurement and supply of materials. With 
the passage of time, quality of materials has deteriorated 
resulting in lower realisable value. As per the report of 
volumetric analysis conducted on 03.05.2018, part of 
pledged stock at Bankura unit was unauthorisedly lifted by 
the party in spite of the same being under the jurisdiction of 
a custodian. Volumetric analysis at Jharsuguda unit of the 
party could not be performed by MSTC. Thus the book 
value of ̀  108 lakh of the pledged stock in this unit is

áFW&FFÑFÞU‡ FF ÛFWk ÞFPèFÜFXk =W+ ÙFFÞW ÛFWk áFW&FFÑFÞU‡ FF õFF‡ ÜF ÒFÑ¶F =+ÞÎFW JæFk õFÛFWP=+¶F Gk° 
JJõF PæF¸FUÜF PæFæFÞµFXk ÛFWk Ò=+©  =+ÞÎFW =+U PÎFðÑFF¼ÎF ÒP=e+ÜFFJc èFFPÛFáF ùYk—  ˜ FÜFPÎF¶F 
ÒP=e+ÜFF áFW&FFÑFÞU‡ F=+ =W+ PÎFµFaÜF =+Þ PÎFÚFaÞ =+Þ¶FU ùY, P¡ FõFÛFWk õFÛFWP=+¶F Gk° JJõF 
PæF¸FUÜF PæFæFÞµFXk =+U ÚFZP¶F=+ ;FáF¶F ÙFÜFFÎFÙFF¡ FU =W+ ¡ FXP&FÛFXk =+F EF=+áFÎF èFFPÛFáF ùY 
˜ FFùW ¡ FFáFõFF¡ FU ÜFF ˜ F[=+ =W+ =+FÞµF ùX—  HÎF ¡ FXP&FÛF EF=+áFÎFXk =+X ¶FYÜFFÞ =+Þ¶FW õFÛFÜF, 
áFW&FFÑFÞU‡ F=+ ùXPá°k;F =k+ÑFÎFU =W+ õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW 
ÛFWk õFkÙFkPÍF¶F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÑFÞ PæF˜ FFÞ =+Þ¶FF ùY ¡ FX áFW&FFÑFÞU‡ FF =+U ÒP=e+ÜFF 
=+X PÎFàPÑF¶F =+ÞÎFW =W+ PáFJ õFùU JæFk PÎFðÑF‡ F ¼_èÜF Òõ¶F]¶F =+Þ¶FF ùY ¡ FX ÑFPÞPõ»FP¶FÜFXk ÛFWk 
HÑFÜF]ƒ ¶F ùY—  ÛF;FÞ ¡ FX ÜFù ÛF¶F æÜFƒ ¶F =+ÞÎFW =W+ ÒÜFX¡ FÎF õFW ÎFùUk ùY P=+ ƒ ÜFF ùXPá°k;F 
=k+ÑFÎFU =W+ ÑFFõF PæF¸FUÜF PÞÑFXP© b;F ÑFÞ ÑFÜFFaÑ¶F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÒµFFáFU =+U 
æÜFæFõ»FF ùY JæFk ÜFW PÎFÜFk·FµF ÒÚFFæFU àÑF õFW õFk˜ FFPáF¶F ùY—  áFW&FFÑFÞU‡ FF ÛFWk ÒÜF]ƒ ¶F 
áFW&FFk=+ÎF ÎFUP¶FÜFXk =+U HÑFÜF]ƒ ¶F¶FF JæFk ùXPá°k;F =+kÑFÎFU =W+ PÎF¼WèF=+Xk ÂFÞF P=+J ;FJ 
áFW&FFk=+ÎF EF=+áFÎF =W+ EZP˜ F¶ÜF EZÞ õFF»F ùU õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =W+ 
õFkÑF[µFa Òõ¶F]¶FU=+ÞµF =+F ÛF[áÜFFk=+ÎF èFFPÛFáF ùY—

ùÛFFÞF PæFèæFFõF ùY P=+ ùÛFWk ¡ FX áFW&FFÑFÞU‡ FF õFF‡ ÜF ÒFÑ¶F CJ ùYk, JæFk EÎÜF áFW&FF 
ÑFÞU‡ F=+Xk ÂFÞF ÎFU˜ FW EÎF]˜ š W¼ EÎÜF PæFðFÜFæFõ¶F]EXk ÛFWk æFPµFa¶F HÎF=+U PÞÑFX© a =W+ EÎF]õFFÞ 
¡ FX áFW&FF õFF‡ ÜF ÒFÑ¶F CJ ùYk, æFX õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµFXk ÑFÞ ùÛFFÞU 
áFW&FFÑFÞU‡ FF ÑFÞ ÞFÜF ¼WÎFW =W+ PáFJ J=+ EFÍFFÞ Ò¼FÎF =+ÞÎFW ùW¶F] ÑFÜFFaÑ¶F JæFk HÑFÜF]ƒ ¶F ùYk—

ÜFX;ÜF¶FF ÒFÑ¶F ÞFÜF =W+ EFÍFFÞ

 i) ùXPá°k;F =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk æÜFFÑFFÞ ÒFÑÜF ÛFWk ÛFWõFõFa JõFÑFUJõF õ© UáF ÞXPáFk;F 
PÛFáõF PáF. õFW `  áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX P=+ ÑFF© Ua 
=+X õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ùY ¡ FX EÙF ÑFFc˜ F æFðFa õFW EPÍF=+ ùX 
˜ F]=+U ùY—  E¶FJæF, ÙFU¶F¶FW õFÛFÜF =W+ õFF»F, õFFÛF;FeU =+U ;F]µFæF¸FF ÛFWk ‡ FUµF¶FF EFGa ùY 
JæFk EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ ÙFkÍF=+ Þ&FU =+˜ ˜ FU õFFÛF;FeU =+F èF]Ê 
æFõF[áFU ÛF[áÜF ` 6230 áFF&F EF ;FÜFF ùY—  PæFæFF˜ FÎF PÎFµFaÜF =+U èF¶FXb =W+ EÎF]õFFÞ 
ÑFF© Ua ÎFW ÚF];F¶FFÎF =+ÞÎFW ÛFWk ˜ F[=+ =+U ùY—  P¼ÎFFk=+ 01.12.2017 =+X P=+J ;FJ 
EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ ` 6543 áFF&F ÛF[áÜF =W+ ÙFkÍF=+ Þ&FW õ© Fg=+ =+X 
ÑFF© Ua ÎFW EÎFPÍF=_+¶F àÑF õFW H*F PáFÜFF »FF, ùFáFFkP=+ ÜFù õ© Fg=+ EPÚFÞ‡ F=+ =W+ 
ÎÜFFÜF‡ FW·F ÛFWk ÞùF »FF—  áFWÎF¼FÞXk ÎFW =k+ÑFÎFU =W+ PæFàÊ =+FgÑFXaÞW©  GÎõFFgáæFWÎõFU 
PÞ¡ FFgáÜF[èFÎF ÒXõFWõF èF]à =+ÞÎFW ùW¶F] JÎFõFUJáF© U ÛFWk J=+ EFæFW¼ÎF ¼FÜFÞ P=+ÜFF ùY—  
=k+ÑFÎFU =W+ ÑFFõF ̀  10 áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF ùY JæFk PæF¸FUÜF æFðFa 2018-19 =W+ 
¼ZÞFÎF ÑFF© Ua õFW ` 641 áFF&F ÒFÑ¶F P=+ÜFF ùY—  &FF¶FF ÙFPùÜFXk ÛFWk ` 1500 áFF&F 
=+U ÞFPèF =+F ÒFæFÍFFÎF P=+ÜFF ;FÜFF ùY—  =k+ÑFÎFU ÂFÞF æFðFa =W+ ¼ZÞFÎF GõF K+µF =W+ 
ÙFFÙF¶F ̀  17393.01 áFF&F =+U EZÞ ÚFU ÞFPèF Ò¼FÎF =+U ¡ FFÎFU »FU—  GõF=W+ ;FYÞ-
ÒFæFÍFFÎFU=+ÞµF õFW æFðFa 2017-18 =W+ PáFJ ` 17393.01 áFF&F =+F áFFÚF 
EPÍF=+ ¼èFFaÜFF ;FÜFF ùY JæFk ÒFæFÍFFÎF =+ÛF P¼&FFÜFF ;FÜFF ùY—  õFÛFWP=+¶F Gk° JJõF 

PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 8.4 (=+) ¼W&FWk—

ii) ùXPá°k;F =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk æÜFFÑFFÞ ÒFÑÜF ÛFWk ÛFWõFõFa =+FgÎF=+Fõ©  õ© UáF Jµ° 
ÑFFæFÞ PáF. õFW ` 22124.13 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX õFFÛF;FeU =W+ 
=e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ùY—  ÙFU¶F¶FW õFÛFÜF =W+ õFF»F õFFÛF;FeU =+U ;F]µFæF¸FF ÛFWk 
‡ FUµF¶FF EFGa ùY P¡ FõFõFW æFõF[áFUÜFX;ÜF ÛF[áÜF =+ÛF CEF ùY—  P¼ÎFFk=+ 
03.05.2018 =+X õFk˜ FFPáF¶F EÎF]ÛFFÑFU PæFèáFWðFµF =+U PÞÑFX© a =W+ EÎF]õFFÞ, 
ÙFFc=]+°sF ÜF[PÎF©  ÛFWk ÙFkÍF=+ ÛFWk Þ&FW õ© Fg=+ =+F =]+š  PùõõFF, EPÚFÞ‡ F=+ =W+ ÎÜFFÜF‡ FW·F 
ÛFWk ÞùÎFW =W+ ÙFFæF¡ F[¼ ÑFF© Ua ÂFÞF EÎFPÍF=_+¶F àÑF õFW H*F PáFÜFF ;FÜFF »FF—  ÑFF© Ua =W+ 
¤ FFÞõF];F]°F ÜF[PÎF©  ÛFWk EÎF]ÛFFÑFU PæFèáFWðFµF JÛFJõF© UõFU ÂFÞF ÎFùUk P=+ÜFF ¡ FF õF=+F 
»FF—  E¶FJæF, GõF ÜF[PÎF©  ÛFWk ` 108 áFF&F =W+ ÙFkÍF=+ Þ&FW õ© Fg=+ =+F ÙFùU ÛF[áÜF 
õFkP¼;ÍF ùY—  JÎFõFUJáF© U ÛFWk áFWÎF¼FÞXk ÂFÞF ¼FÜFÞ P=+J ;FJ P¼æFFPáFÜFWÑFÎF =W+ 
ÛFFÛFáFW =+X ¼FP&FáF P=+J ¡ FFÎFW =W+ EÎF]õFFÞ, JÛFJõF© UõFU ÎFW JÎFõFUJáF© U =W+ 
Ek¶F;Fa¶F GÎõFFgáæFWÎõFU PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ õFÛF‡ F EÑFÎFF ¼FæFF ¼FÜFÞ P=+ÜFF 
ùY—  =k+ÑFÎFU =W+ ÑFFõF ̀  40 áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF ùY JæFk æFðFa =W+ ¼ZÞFÎF ÑFF© Ua =+U

 19544.01
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 doubtful. Pursuant to admission of a case of insolvency 
filed by creditors in NCLT, MSTC has filed its claim before 
Insolvency Resolution Professional under NCLT. The 
Company has a security deposit of ` 40 lakh and during 
the year procured materials on behalf of the party for Rs. 
9206 lakhs against which they realized only ` 9088 lakh. 
As per the volumetric analysis of the materials, the net 
realizable value of the pledged stock is ` 2313.81 lakh. 
The Company has made a provision of ̀  3000 lakh during 
the year. The Company therefore should have provided a 
further amount of ̀  19,084.13 lakh against this debt during 
the current year. This non-provision of the shortfall has 
resulted in overstatement of profit and understatement of 
provision for the year 2017-18 by ` 19084.13 lakh - Refer 
Note no. 8.4 (b) of notes to the Consolidated Ind AS 
financial statements.

Qualified Opinion

In our opinion and to the best of our information and according 
to the explanations given to us and based on the consideration 
of reports of other auditors on separate financial statements of 
the subsidiary and jointly controlled entity, except for the 
effects of the matter described in paragraph (i) and (ii) of Basis 
for Qualified Opinion, the overall effect of which is 
overstatement of profit and understatement of provision by 
` 36477.14 lakh, the aforesaid  Consolidated  Ind AS  financial 
statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India, of 
the consolidated state of affairs of the Group and jointly 

stcontrolled entity as at 31  March, 2018 and their consolidated 
profit including other comprehensive income, their 
consolidated cash flows and the consolidated changes in 
equity  for the year ended on that date.

Emphasis of matters

We draw attention to the following matters:

a) Reference is invited to Note no. 8.4 (c) of  notes to the 
Consolidated Ind AS financial statements wherein it is 
stated that Trade Receivables of the Holding Company 
include ` 11484.29 lakh due from M/s Jai Balaji Industries 
Ltd. for procurement and supply of materials which are 
more than three years old. The party is making payment as 
per the Arbitration award and in the current year only ̀  482 
lakh have been adjusted against outstanding opening 
receivable of ` 11937 lakh. Since as per the Volumetric 
Analysis Report by an independent valuer, the net 
realizable value of the pledged stock is higher at 
` 14185.21 lakh (Previous year: ̀  6870 lakh), no provision 
has been considered necessary by the management in 
the current year.

b) Reference is invited to Note no. 8.4 (d) of notes to the 
Consolidated Ind AS financial statements wherein it is 
stated that Trade Receivables of the Holding Company 
include ` 2831.52 lakh due from M/s Global Coke Ltd. for 
procurement and supply of materials which are more than 
three years old. In view of the expected liquidation of dues 
by way of consumption of pledged materials and also net 
realizable value of the pledged stock is higher at ` 5311 
lakh (Previous year: ` 1250 lakh) as per the Volumetric 
Analysis Report by an independent valuer, no provision 
has been considered necessary by the management in 
the current year. 

c) Reference is invited to Note no. 44 of notes to the 
Consolidated Ind AS financial statements relating to 
pending confirmation/ reconciliation of balances of Trade 
Receivables and Trade Payables of the Holding Company 
and its consequential adjustment that may arise on 
reconciliation.

 EXÞ õFW ` 9206 áFF&F =+U õFFÛF;FeU =+F =e+ÜF P=+ÜFF ùY P¡ FõF=W+ PáFJ =W+æFáF
` 9088  áFF&F ÒFÑ¶F CJ ùYk—  õFFÛF;FeU =W+ EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, 
ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF ̀  2313.81 áFF&F ùY—  =k+ÑFÎFU ÎFW 
æFðFa =W+ ¼ZÞFÎF ` 3000 áFF&F =+F ÒFæFÍFFÎF P=+ÜFF ùY—  =k+ÑFÎFU ÂFÞF E¶FJæF 
æF¶FaÛFFÎF æFðFa =W+ ¼ZÞFÎF GõF K+µF =W+ PáFJ ` 19084.13 áFF&F =+U EZÞ ÚFU 
ÞFPèF Ò¼FÎF P=+ÜFF ¡ FFÎFF »FF—  GõF =+ÛFU =W+ ;FYÞ-ÒFæFÍFFÎFU=+ÞµF õFW æFðFa 2017-

18 ÛFWk ` 19084.13 áFF&F =+U ÞFPèF ÂFÞF áFFÚF EPÍF=+ ¼èFFaÜFF ;FÜFF ùY JæFk 
ÒFæFÍFFÎF =+ÛF P¼&FFÜFF ;FÜFF ùY - õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U 

P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 8.4 (&F) ¼W&FWk—

ÜFX;ÜF¶FFÒFÑÜF PæF˜ FFÞ

ùÛFFÞW PæF˜ FFÞ ÛFWk JæFk ùÛFFÞU õFæFXa¸FÛF ¡ FFÎF=+FÞU EZÞ ùÛFWk P¼J ;FJ õÑFñU=+ÞµF =W+ 
EÎF]õFFÞ, ¶F»FF õFùFÜF=+ JæFk õFkÜF]ƒ ¶F àÑF õFW PÎFÜFkP·F¶F õFkõ»FF =W+ ÑF_»F=+ PæF¸FUÜF PæFæFÞµF 
ÑFÞ EÎÜF áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a =+U PæFæFW˜ FÎFF =W+ EFÍFFÞ ÑFÞ ÜFX;ÜF¶FFÒFÑÜF PæF˜ FFÞ 

=W+ PáFJ EFÍFFÞ =W+ =k+P°=+F (i) JæFk (ii) ÛFWk æFPµFa¶F PæFðFÜFæFõ¶F] =W+ ÒÚFFæFXk =+X 
š X°s=+Þ, P¡ FõF=+F õFÛF;Fe ÒÚFFæF ` 36477.14 áFF&F =+F EPÍF=+ áFFÚF P¼&FFÎFF JæFk 
=+ÛF ÒFæFÍFFÎF =+ÞÎFF ùY, Hƒ ¶F õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF EPÍFPÎFÜFÛF =+U 
EÑFW‡ FF =W+ EÎF]õFFÞ ÜF»FF EÑFWP‡ F¶F ¡ FFÎF=+FÞU ¼W¶FW ùYk JæFk ÚFFÞ¶F ÛFWk õFFÛFFÎÜF¶FÜFF õæFU=_+¶F 
áFW&FFk=+ÎF PõFÊFk¶FXk =+U EÎF]àÑF¶FF ÛFWk 31ÛFF˜ Fa, 2018 =+U Põ»FP¶F =+X õFÛF[ù JæFk 
õFkÜF]ƒ ¶F àÑF õFW PÎFÜFkP·F¶F õFkõ»FF =W+ ÛFFÛFáFXk =+U õFÛFWP=+¶F Põ»FP¶F JæFk HõF ¶FFÞU&F =+X 
õFÛFFÑ¶F æFðFa =W+ PáFJ GõF=W+ õFÛFWP=+¶F áFFÚF, EÎÜF æÜFFÑF=+ EFÜF, GõF=W+ õFÛFWP=+¶F ÎF=+¼ 
ÒæFFù JæFk GPƒ æF© U ÛFWk õFÛFWP=+¶F ÑFPÞæF¶FaÎF =+F õFùU JæFk HP˜ F¶F ¼_èÜF Òõ¶F]¶F =+Þ¶FW ùYk—

ÛFFÛFáFXk =+U ÒÛF]&F¶FF

ùÛF PÎFÛÎFPáFP&F¶F ÛFFÛFáFXk ÑFÞ ÍÜFFÎF EF=+PðFa¶F =+Þ¶FW ùYk : 

=+) õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 8.4 (;F) 
=+F õFk¼ÚFa EF=+PðFa¶F P=+ÜFF ¡ FF¶FF ùY, ¡ FùFc ÜFù æFPµFa¶F ùY P=+ ùXPá°k;F =k+ÑFÎFU =W+ 
æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa ùW¶F] ÛFWõFõFa ¡ FÜF ÙFFáFF¡ FU Gk°õ© dU¡ F 
PáF. õFW ̀  11484.29 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX ¶FUÎF æFðFa õFW EPÍF=+ 
ÑF]ÞFÎFU ùY—  ÑFF© Ua PæFæFF˜ FÎF PÎFµFaÜF =W+ EÎF]õFFÞ ÚF];F¶FFÎF =+Þ ÞùU ùY JæFk æF¶FaÛFFÎF æFðFa 
ÛFWk =W+æFáF ` 482 áFF&F =+F õFÛFFÜFX¡ FÎF ` 11937 áFF&F ÙF=+FÜFF =W+ ÒFÞkPÚF=+ 
ÒFÑÜF =W+ PáFJ P=+ÜFF ;FÜFF ùY—  J=+ õæF¶Fk·F ÛF[áÜFFk=+=+ =+U EÎF]ÛFFÑFU PæFèáFWðFµF 
PÞÑFX© a =W+ EÎF]õFFÞ, ˜ Fk[P=+ ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF 
` 14185.21 áFF&F (PÑFš áFW æFðFa ` 6870 áFF&F) =W+ õFF»F EPÍF=+ ùY, 
E¶FJæF, æF¶FaÛFFÎF æFðFa ÛFWk ÒÙFkÍFÎF ÂFÞF =+XGa ÒFæFÍFFÎF EFæFèÜF=+ ÎFùUk õFÛF¤ FF ;FÜFF 
ùY—

&F) õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 8.4(fF) =+F 
õFk¼ÚFa EF=+PðFa¶F P=+ÜFF ¡ FF¶FF ùY, ¡ FùFc ÜFù æFPµFa¶F ùY P=+ ùXPá°k;F =k+ÑFÎFU =W+ 
æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ÛFWõFõFa ;áFXÙFáF =+X=+ PáF. 
õFW ` 2831.52 áFF&F =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY ¡ FX ¶FUÎF æFðFa õFW EPÍF=+ 
ÑF]ÞFÎFU ùY—  ÙFkÍF=+ Þ&FU õFFÛF;FeU =+U &FÑF¶F ÂFÞF ÙF=+FÜFXk =W+ EÑFWP‡ F¶F ¶FÞáFU=+ÞµF 
=W+ ÛFÇWÎF¡ FÞ JæFk J=+ õæF¶Fk·F ÛF[áÜFFk=+=+ ÂFÞF EÎF]ÛFFÑFU PæFèáFWðFµF PÞÑFX© a =W+ 
EÎF]õFFÞ ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF ` 5311 áFF&F (PÑFš áFW 
æFðFa : ` 1250 áFF&F) =W+ ÛF]=+ÙFáFW EPÍF=+ ÞùÎFW =W+ =+FÞµF, æF¶FaÛFFÎF æFðFa ÛFWk 
ÒÙFkÍFÎF ÂFÞF =+XGa ÒFæFÍFFÎF EFæFèÜF=+ ÎFùUk õFÛF¤ FF ;FÜFF ùY—

;F) ùXPá°k;F =k+ÑFÎFU =W+ æÜFFÑFFÞ ÒFÑÜFXk JæFk æÜFFÑFFÞ ¼WÜFXk =+U èFWðF ÞFPèFÜFXk =W+ áFkPÙF¶F 
ÑF]ñU=+ÞµF/ÑF]ÎFPÛFaáFFÎF JæFk GõF=W+ ÒÚFFæF õFÛFFÜFX¡ FÎF õFW õFkÙFkPÍF¶F õFÛFWP=+¶F Gk° 
JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk. 44 =+F õFk¼ÚFa EF=+PðFa¶F 
P=+ÜFF ¡ FF¶FF ùY ¡ FX ÑF]ÎFPÛFaáFFÎF ÑFÞ H¶ÑFÎÎF ùX õF=+¶FW ùYk—
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d) The Holding Company had appointed four Independent 
Directors, two on 06.09.2017 and the remaining two on 
09.03.2018. Two Audit Committee meetings were held 
during the year. In absence of the Independent Directors, 
no Audit Committee meetings could be held before 
September 2017 by the Holding Company.

e) In the case of the subsidiary Company, the valuation 
method of non-moving inventories adopted by the 
Company is not in accordance with Ind AS 2 on valuation of 
inventories- Refer  Note no. 4.8 of notes to the 
Consolidated Ind AS financial statements of the subsidiary 
Company.

f) In the case of the subsidiary company, Note no. 37 to the 
financial statements of the subsidiary Company describes 
the impact of the past service cost resulting from the 
increase in gratuity ceiling limit (from 10 lakh INR to 20 lakh 
INR, as per Gazette Notification No. S.O 1420 (E), Dt. 
29/03/2018) on the amount of defined benefit obligation of 
` 1788.62 lakh, which is debited to profit & loss account.

Our opinion is not modified in respect of these matters.

Other Matters

(i) The comparative financial information of the Company for 
stthe year ended 31  March, 2017 included in the 

Consolidated Ind AS financial statements are based on the 
previously issued statutory financial statements prepared 
in accordance with the Companies (Accounting 
Standards) Rules, 2006 audited by the predecessor 
auditor, M/s Ray & Co., whose report for the year ended 

 st31 March, 2017 dated 7 August, 2017 expressed a 
modified opinion on those Consolidated financial 
statements.

(ii) We did not audit the Ind AS financial statements and other 
financial information of one wholly owned subsidiary, 
whose Ind AS financial statements reflect total assets of 

st` 36066 lakh as at 31  March 2018, total revenue of 
` 34030 lakh and net cash flows of  ̀  1834 lakh for the year 
ended on that date, as considered in the consolidated Ind 
AS financial statements. The consolidated Ind AS 
financial statements also include the share of profit of 
` 683 lakhs in respect of one subsidiary and share of loss 
of  ` 132 lakh in respect of jointly controlled entity for the 

styear ended 31  March, 2018 as considered in the 
Consolidated Ind AS financial statements which have not 
been audited by us. These Ind AS financial statements and 
other financial information has been audited by other 
auditors, and the financial statements, other financial 
information and auditors’ reports have been furnished to 
us by the management. Our opinion on the Consolidated 
Ind AS financial statements, in so far as it relates to the 
amounts and disclosures included in respect of this 
subsidiary and jointly controlled entity and our report in 
terms of sub-sections (3) and (11) of Section 143 of the Act, 
in so far as it relates to the aforesaid subsidiary and jointly 
controlled entity, is based solely on the reports of such 
other auditors.

Our opinion on the Consolidated Ind AS financial statements, 
and our report on Other Legal and Regulatory Requirements 
below, is not modified in respect of the above matters with 
respect to our reliance on the work done and the report of the 
other auditors.

fF) ùXPá°k;F 
P¼ÎFFk=+ 06.09.2017 =+X JæFk èFWðF ¼X P¼ÎFFk=+ 09.03.2018 =+X PÎFÜF]ƒ ¶F CJ 
»FW—  æFðFa =W+ ¼ZÞFÎF ¼X áFW&FF ÑFÞU‡ FF õFPÛFP¶F ÙFY*=Wk+ CGa »FU—  õæF¶Fk·F PÎF¼WèF=+Xk =+U 
EÎF]ÑFPõ»FP¶F ÛFWk, PõF¶FkÙFÞ 2017 õFW ÑFùáFW ùXPá°k;F =k+ÑFÎFU ÂFÞF áFW&FF ÑFÞU‡ FF 
õFPÛFP¶F =+U =+XGa ÙFY*=+ =+F EFÜFX¡ FÎF ÎFùUk P=+ÜFF ;FÜFF »FF—

‘ ~) õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, =k+ÑFÎFU ÂFÞF ;FeùU¶F ;FYÞ-˜ FáF ÛFFáFõF[P˜ FÜFXk =+U 
ÛF[áÜFFk=+ÎF PæFPÍF ÛFFáFõF[P˜ FÜFXk =W+ ÛF[áÜFF=k+ÎF ÑFÞ Gk° JJõF 2 =W+ EÎF]õFFÞ ÎFùUk ùY - 
õFùFÜF=+ =k+ÑFÎFU =W+ õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U 
P© ÑÑFµFU õFk. 4.8 ¼W&FWk—

˜ F) õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, õFùFÜF=+ =k+ÑFÎFU =W+ PæF¸FUÜF PæFæFÞµF =W+ ÎFX©  õFW 37 

PæF¸FUÜF HÑF=+ÞµF ̀  1788.62 áFF&F =+U ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF, ¡ FX áFFÚF JæFk 
ùFPÎF &FF¶FF ÛFWk fF© FÜFF ;FÜFF ùY, =+U ÞFPèF ÑFÞ ;FeW˜ F]G© U =+U H˜ ˜ F¶FÛF õFUÛFF (;F¡ F©  
EPÍFõF[˜ FÎFF õFk. JõF.EX 1420(‘ ~), P¼ÎFFk=+ 29.03.2018 =W+ EÎF]õFFÞ 10 
áFF&F ÚFFÞ¶FUÜF ßÑFÜFW õFW 20 áFF&F ÚFFÞ¶FUÜF ßÑFÜFW ¶F=+) ÛFWk æF_PÊ õFW H¶ÑFÎÎF 
PÑFš áFU õFWæFF áFF;F¶F =W+ ÒÚFFæF =+X ¼èFFa¶FF ùY—

GÎF PæFðFÜF æFõ¶F]EXk =W+ õFkÙFkÍF ÛFWk ùÛFFÞU ÞFÜF ÛFWk =+XGa ÑFPÞæF¶FaÎF ÎFùUk ùY—

EÎÜF PæFðFÜF æFõ¶F]Jc

(i) õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ÛFWk õFkáF;ÎF 31 ÛFF˜ Fa, 2017 =+FW õFÛFFÑ¶F æFðFa 
=W+ PáFJ =k+ÑFÎFU =+U ¶F]áFÎFF¶ÛF=+ PæF¸FUÜF õF[˜ FÎFF =k+ÑFÎFU (áFW&FFk=+ÎF ÛFFÎF=+) 
PÎFÜFÛF, 2006 =W+ EÎF]õFFÞ ¶FYÜFFÞ P=+J ;FJ ÑF[æFa ÛFWk ¡ FFÞU õFFkPæFPÍF=+ PæF¸FUÜF 
PæFæFÞµF =W+ EFÍFFÞ ÑFÞ ùYk ¡ FX P=+ ÑF[æFaæF¶FUa áFW&FFÑFÞU‡ F=+, ÛFWõFõFa ÞFÜF Jµ° =k+. 
ÂFÞF áFW&FFÑFÞUP‡ F¶F ùY, P¡ FÎF=+U 31 ÛFF˜ Fa, 2017 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ 
P¼ÎFFk=+ 07 E;Fõ¶F, 2017 =+U PÞÑFX© a ÎFW HÎF õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµF ÑFÞ 
ÑFPÞæFP¶Fa¶F ÛF¶F æÜFƒ ¶F P=+ÜFF ùY—

(ii) ùÛFÎFW J=+ ÑF[µFa õæFFPÛF¶æF =+U õFùFÜF=+ =k+ÑFÎFU =W+ Gk° JJõF PæF¸FUÜF PæFæFÞµF JæFk 
EÎÜF PæF¸FUÜF õF[˜ FÎFF =+U áFW&FF ÑFÞU‡ FF ÎFùUk =+U ùY, P¡ FÎF=+F Gk° JJõF PæF¸FUÜF 
PæFæFÞµF 31 ÛFF˜ Fa, 2018 =W+ ¶Fù¶F ` 36066 áFF&F =+U =]+áF õFkÑFP¸F,  HõF 
P¶FP»F =+X õFÛFFÑ¶F æFðFa =W+ PáFJ ` 34030 áFF&F =+F =]+áF ÞF¡ FõæF JæFk ` 1834 

áFF&F =+F èF]Ê ÎF=+¼ ÒæFFù æÜFƒ ¶F =+Þ¶FF ùY, ¡ FYõFF P=+ õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF 
PæFæFÞµF ÛFWk PæFæFWP˜ F¶F ùY—  õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ÛFWk õFÛFWP=+¶F Gk° 
JJõF PæF¸FUÜF PæFæFÞµF ÛFWk PæFæFWP˜ F¶F =W+ EÎF]õFFÞ 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa 
=W+ PáFJ J=+ õFùFÜF=+ =k+ÑFÎFU =W+ õFkÙFkÍF ÛFWk ` 683 áFF&F =W+ áFFÚF =+F EkèF JæFk 
õFkÜF]ƒ ¶F àÑF õFW PÎFÜFkP·F¶F õFkõ»FF =W+ õFkÙFkÍF ÛFWk ` 132 áFF&F =W+ ùFPÎF =+F EkèF 
èFFPÛFáF ùY, P¡ FõF=+U áFW&FF ÑFÞU‡ FF ùÛFFÞW ÂFÞF ÎFùUk =+U ;FGa ùY—  ÜFW Gk° JJõF PæF¸FUÜF  
PæFæFÞµF JæFk EÎÜF PæF¸FUÜF õF[˜ FÎFF =+U áFW&FFÑFÞU‡ FF EÎÜF áFW&FF ÑFÞU‡ F=+Xk ÂFÞF =+U 
;FGa ùY JæFk PæF¸FUÜF PæFæFÞµF EÎÜF PæF¸FUÜF õF[˜ FÎFF JæFk áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a 
ÒÙFkÍFÎF ÂFÞF ùÛFWk Ò¼FÎF =+U ;FGa ùYk—  õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ÑFÞ ùÛFFÞU 
ÞFÜF, ¡ FùFc ¶F=+ õFùFÜF=+ =k+ÑFÎFU EZÞ õFkÜF]ƒ ¶F àÑF õFW PÎFÜFkP·F¶F õFkõ»FF =W+ õFkÙFkÍF ÛFWk 
õFPÛÛFPáF¶F ÞFPèF JæFk Ò=+© ÎF õFW õFkÙFkPÍF¶F ùY JæFk EPÍFPÎFÜFÛF =+U ÍFFÞF 143 =+U 
HÑFÍFFÞFJc (3) JæFk (11) =W+ EÎF]ÑFFáFÎF ÛFWk ùÛFFÞU PÞÑFX© a ¡ FùFc ¶F=+ HÑFÜF]aƒ ¶F 
õFùFÜF=+ =k+ÑFÎFU JæFk õFkÜF]ƒ ¶F àÑF õFW PÎFÜFkP·F¶F õFkõ»FF =W+ õFkÙFkÍF ÛFWk ùY, ÑF[µFa¶FÜFF JWõFW 
EÎÜF áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a ÑFÞ EFÍFFPÞ¶F ùY—

EÎÜF áFW&FF ÑFÞU‡ F=+Xk ÂFÞF PÎFðÑFFP¼¶F =+FÜFa JæFk PÞÑFX© a ÑFÞ ùÛFFÞU PÎFÛFFa¶FF =W+ õFkÙFkÍF ÛFWk 
HÑFÜF]aƒ ¶F PæFðFÜF æFõ¶F]EXk =W+ PõFáFPõFáFW ÛFWk, õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ÑFÞ 
ùÛFFÞU ÞFÜF JæFk ÎFU˜ FW æFPµFa¶F EÎÜF =+FÎF[ÎFU JæFk PÎFÜFFÛF=+ EFæFèÜF=+¶FFEXk ÑFÞ ùÛFFÞU 
PÞÑFX© a ÛFWk =+XGa ÑFPÞæF¶FaÎF ÎFùUk P=+ÜFF ;FÜFF ùY—

=k+ÑFÎFU ÎFW ˜ FFÞ õæF¶Fk·F PÎF¼WèF=+Xk =+X PÎFÜF]ƒ ¶F P=+ÜFF »FF, P¡ FÎFÛFWk õFW ¼X 
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Report on Other Legal and Regulatory Requirements
1. With respect to the other matters to be included in the 

Auditor’s Report in terms of the directions of the Comptroller 
and Auditor General of India (CAG) under Section 143(5) of 
the Act, and on the basis of our examination of the books 
and records of the company carried out in accordance with 
the generally accepted principles in India and according to 
the information and explanations given to us, we give in the 
Annexure A, statement on the matters specified in the 
directions of CAG.  

2. As required by Section 143 (3) of the Act, we report that :
a. We have sought and obtained all the information and 

explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law 
have been kept by the Group so far as it appears from our 
examination of those books.

c. The Consolidated Balance Sheet, the Consolidated 
Statement of Profit and Loss (Including Other 
Comprehensive Income), Consolidated Statement of 
Changes in Equity and the Consolidated Statement of 
Cash Flow dealt with by this report are in agreement with 
the books of account.

d. In our opinion, the aforesaid Consolidated Ind AS 
financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read 
with Companies (Indian Accounting Standards) Rules, 
2015, as amended.

e. The matters described in the Basis for Qualified Opinion 
paragraph above, in our opinion, may not have an 
adverse effect on the functioning of the Group.

thf. As per notification No. GSR 463(E) dated 5  June, 2015 
issued by the Ministry of Corporate Affairs, Government of 
India, Section 164(2) of the Companies Act, 2013 is not 
applicable to the Group. 

g. With respect to the adequacy of the internal financial 
control over financial reporting of the Group and the 
operating effectiveness of such controls, refer to our 
separate report in Annexure B which is based on the 
Auditor’s Reports of the Company and its subsidiary 
incorporated in India. The jointly controlled entity has 
been exempted from the requirement of reporting on 
adequacy of internal financial control and the operating 
effectiveness of such control.

h. With respect to the other matters to be included in the 
Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to 
the explanations given to us:
i. The Group and its jointly controlled entity have 

disclosed the impact of pending litigations on its 
financial position in its Consolidated Ind AS financial 
statements – Refer Note no. 35 of notes to the 
Consolidated Ind AS financial statements.

ii. The Group and its jointly controlled entity did not have 
any such long-term contracts including  derivative 
contracts  for which there were any material 
foreseeable losses.

iii. There has been no delay in transferring amounts, 
required to be transferred, to the Investor Education 
and Protection Fund by the Group.

For D. K. Chhajer & Co.
Chartered Accounants

FRN 304138E

Niraj K. Jhunjhunwala
Place: Kolkata Partner
Date : 27.07.2018 Membership No. 057170

EÎÜF =+FÎF[ÎFU JæFk PÎFÜFFÛF=+ EFæFèÜF=+¶FFEXk ÑFÞ PÞÑFX© a
1. EPÍFPÎFÜFÛF =+U ÍFFÞF 143(5) =W+ ¶Fù¶F ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùF áFW&FFÑFÞU‡ F=+ 

(=Y+;F) =W+ EÎF]¼WèFXk =W+ ÑFFáFÎF ÛFWk JæFk ÚFFÞ¶F ÛFWk õFÛFFÎÜF¶FÜFF õæFU=_+¶F PõFÊFk¶FXk =W+ 
EÎF]õFFÞ PÎFðÑFFP¼¶F =k+ÑFÎFU =+U ÙFPùÜFXk JæFk PÞ=+F°a =+U ùÛFFÞU ¡ FFc˜ F ÑFÞ JæFk ùÛFWk ¼U 
;FGa ¡ FFÎF=+FÞU EZÞ õÑFñU=+ÞµF =W+ EÎF]õFFÞ áFW&FFÑFÞU‡ F=+ =+U PÞÑFX© a ÛFWk õFPÛÛFPáF¶F 
P=+ÜFW ¡ FFÎFW ùW¶F] EÎÜF PæFðFÜF æFõ¶F]EXk =W+ õFkÙFkÍF ÛFWk =Y+;F =W+ EÎF]¼WèFXk ÛFWk æFPµFa¶F PæFðFÜF 
æFõ¶F]EXk ÑFÞ J=+ PæFæFÞµF EÎF]áF;ÎF=+ i=+j ÛFWk ¼W¶FW ùYk—

2. EPÍFPÎFÜFÛF =+U ÍFFÞF 143 (3) =+U EÑFW‡ FFÎF]õFFÞ, ùÛF PÞÑFX© a =+Þ¶FW ùYk P=+ :
(=+)  ùÛFÎFW õFÚFU ¡ FFÎF=+FÞU EZÞ æÜFF&ÜFF ÛFFk;FU ùYk JæFk ÒFÑ¶F =+U ùYk ¡ FX ùÛFFÞU 

õFæFXa¸FÛF ¡ FFÎF=+FÞU EZÞ PæFèæFFõF =W+ EÎF]õFFÞ ùÛFFÞU áFW&FFÑFÞU‡ FF =W+ PáFJ 
EFæFèÜF=+ »FU—

(&F)ùÛFFÞU ÞFÜF ÛFWk, ¡ FYõFF P=+ GÎF ÙFFPùÜFXk =+U ùÛFFÞU ¡ FFc˜ F õFW Ò¶FU¶F ùX¶FF ùY, =+FÎF[ÎF 
=+U EÑFW‡ FFÎF]õFFÞ õFÛF[ù ÂFÞF ÜF»FXP˜ F¶F áFW&FF-ÙFPùÜFXk =+F Þ&FÞ&FFæF P=+ÜFF 
;FÜFF ùY—

(;F) GõF PÞÑFX© a õFW õFkÙFkPÍF¶F õFÛFWP=+¶F ¶F]áFÎF-ÑF·F, õFÛFWP=+¶F áFFÚF JæFk ùFPÎF PæFæFÞµF 
(EÎÜF æÜFFÑF=+ EFÜF õFÛFW¶F), GPƒ æF© U ÛFWk ÑFPÞæF¶FaÎF =+F õFÛFWP=+¶F PæFæFÞµF JæFk 
ÎF=+¼ ÒæFFù =+F õFÛFWP=+¶F PæFæFÞµF áFW&FF ÙFPùÜFXk =W+ õF]õFk;F¶F ùYk—

(fF) ùÛFFÞU ÞFÜF ÛFWk, HÑFÜF]aƒ ¶F õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF EPÍFPÎFÜFÛF =+U 
ÍFFÞF 133 JæF =k+ÑFÎFU (ÚFFÞ¶FUÜF áFW&FFk=+ÎF ÛFFÎF=+) PÎFÜFÛF, 2015, 
õFkèFXPÍF¶F EÎF]õFFÞ ÙFÎFW õFkÙFkPÍF¶F PÎFÜFÛFXk =W+ EÎ¶F;Fa¶F PæFPÎFP¼añ áFW&FFk=+ÎF 
ÛFFÎF=+Xk =+F ÑFFáFÎF =+Þ¶FW ùYk—

(‘ ~) ùÛFFÞU ÞFÜF ÛFWk, HÑFÞXƒ ¶F EÎF]˜ š W¼ ÛFWk ÜFX;ÜF¶FF ÒFÑ¶F ÞFÜF =W+ PáFJ EFÍFFÞ ÛFWk 
æFPµFa¶F PæFðFÜF æFõ¶F]EXk =+F õFÛF[ù =W+ =+FÜFa ÑFÞ =+XGa ÒP¶F=[+áF ÒÚFFæF ÎFùUk ÚFU 
ÑF°s õF=+¶FF ùYW—

(˜ F) PÎF;FPÛF¶F ÛFFÛFáFW ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ ÂFÞF ¡ FFÞU EPÍFõF[˜ FÎFF õFk. ¡ FU. JõF. 
EFÞ. 463(‘ ~) P¼ÎFFk=+ 05.06.2015 =W+ EÎF]õFFÞ =k+ÑFÎFU EPÍFPÎFÜFÛF 
2013 =+U ÍFFÞF 164(2) õFÛF[ù ÑFÞ ÒÜFX¡ ÜF ÎFùUk ùY—

(š ) õFÛF[ù =+U PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U ÑFÜFaFÑ¶F¶FF JæFk 
JWõFW PÎFÜFk·FµFXk =W+ Ò˜ FFáFÎF õFkÙFkÍFU ÒÚFFæF=+FPÞ¶FF =W+ õF[˜ FÎFF»Fa EÎF]áF;ÎF=+ 
o&Fp ÛFWk ùÛFFÞU ÑF_»F=+ PÞÑFX© a ¼W&FWk, ¡ FX P=+ ÚFFÞ¶F ÛFWk PÎF;FPÛF¶F =k+ÑFÎFU JæFk 
GõF=+U õFùFÜF=+ =k+ÑFÎFU =+U áFW&FF ÑFÞU‡ F=+ PÞÑFX© a ÑFÞ EFÍFFPÞ¶F ùY—  õFkÜF]ƒ ¶F 
PÎFÜFkP·F¶F õFkõ»FF =+X EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =+U ÑFÜFFaÑ¶F¶FF JæFk JWõFW PÎFÜFk·FµF 
=+U Ò˜ FFáFÎF ÒÚFFæF=+FPÞ¶FF ÑFÞ PÞÑFXP© b;F =+U EFæFèÜF=+¶FF õFW ÛF]ƒ ¶F Þ&FF ;FÜFF 
ùY—

(¡ F) =k+ÑFÎFU (áFW&FFÑFÞU‡ FF JæFk áFW&FFÑFÞU‡ F=+Xk) PÎFÜFÛFFæFáFU, 2014 =W+ PÎFÜFÛF 11 
=W+ EÎF]õFFÞ áFW&FFÑFÞU‡ F=+ =+U PÞÑFX© a ÛFWk èFFPÛFáF =+U ¡ FFÎFWæFFáFU EÎÜF PæFðFÜF 
æFõ¶F]EXk =W+ ÛFFÛFáFW ÛFWk, ùÛFFÞU ÞFÜF ÛFWk EZÞ ùÛFFÞU õFæFXa¸FÛF ¡ FFÎF=+FÞU JæFk ùÛFWk 
¼U ;FGa æÜFF&ÜFF =W+ EÎF]õFFÞ :

i. =k+ÑFÎFU ÎFW EÑFÎFW õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ÛFWk EÑFÎFU PæF¸FUÜF 
Põ»FP¶F ÑFÞ áFPÛÙF¶F ÛF]=+¼ÛFXk =W+ ÒÚFFæF =+X Ò=+©  P=+ÜFF ùY - õFÛFWP=+¶F Gk° 
JJõF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk =+U P© ÑÑFµFU õFk 35 ¼W&FWk—

ii. õFÛF[ù JæFk GõF=+U õFkÜF]ƒ ¶F PÎFÜFkP·F¶F õFkõ»FF =W+ ÑFFõF æÜF]¶ÑFÎÎF õFkPæF¼FEXk 
õFÛFW¶F =+XGa ¼UfFaPÛFÜFF¼U õFkPæF¼FJc ÎFùUk ùYk, P¡ FõF=W+ PáFJ ÑFùáFW õFW ùU 
ÚFZP¶F=+ ÑF[æFFaÚFFõFU ‡ FP¶FÜFFc »FU—

iii. PÎFæFWèF=+ PèF‡ FF JæFk õFkÞ‡ FµF PÎFPÍF ÛFWk õFÛF[ù ÂFÞF =+XGa ÞFPèF Ek¶FPÞ¶F P=+J 
¡ FFÎFW ÛFWk =+XGa ¼WÞ ÎFùUk CGa ùY—

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+.
õFÎF¼U áFW&FFÑFFáF

J×+EFÞJÎF 304138Ga

ÎFUÞ¡ F =W+ ¤ F]ÎF¤ F]ÎFæFFáFF
õ»FFÎF : =+XáF=+F¶FF                                               õFF¤ FW¼FÞ

¶FFÞU&F : 27.07.2018                           õF¼õÜF¶FF õFk. 057170
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ùXPá°k;F =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk :
=k+ÑFÎFU =W+ ÑFFõF =+XGa ÑF[µFa õæFFPÛF¶æF ÚF[PÛF ÎFùUk ùY JæFk  ÑFª FÜF]ƒ ¶F ÚF[PÛF =W+  õFkÙFkÍF ÛFWk, 
=k+ÑFÎFU =W+ ÑFFõF J=+ õÑFñ ÑFª F EPÍF=+FÞ ÑF·F ùY—  ùFáFFkP=+ =+XáF=+F¶FF ÛFWk 3 ØáFY©  
JæFk ÛF]kÙFGa 11 ØáFY©  =W+ õFkÙFkÍF ÛFWk, =k+ÑFÎFU =W+ ÑFFõF =+XGa õÑFñ EPÍF=+FÞU ÑF·F ÎFùUk 
ùY—
õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk :
=k+ÑFÎFU =W+ ÑFFõF 33 æFðFXb =W+ õ»FFÜFU ÑFª W ÑFÞ JõFJEFGaJáF-ÙFUJõFÑFU õFW EP¡ Fa¶F 
J=+ ÑFª FÜF]ƒ ¶F ÚF[PÛF ùY P¡ FõF=W+ EPÍF=+FÞ ÑF·F =+U ¡ FFc˜ F =+U ;FGa ùY—
In case of Holding Company :
The Company does not have any freehold land and in 
respect of leasehold land, the Company has clear lease 
deed. However, in respect of 3 flats in Kolkata and 11 flats 
in Mumbai, the Company does not have clear title deeds.
In case of  Subsidiary  Company :
The Company is having a leasehold land acquired from 
SAIL-BSP on perpetual lease of 33 years whose title deed 
is verified.

ùXPá°k;F =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk :
JÎFõFUJáF© U, ÛF]kÙFGa ÂFÞF PÎFP¼añ Òõ¶FFæF ÜFX¡ FÎFF =W+ EFÍFFÞ ÑFÞ æFðFa =W+ ¼ZÞFÎF 
` 859.39 áFF&F =W+ EèFXÍÜF K+µF =+X ÙFª W &FF¶FW ÛFWk °FáFF ;FÜFF »FF JæFk ÑFUJÛFJ 
=W+ Ek¶F;Fa¶F PæFæFF˜ FÎF =W+ EF¼WèF =W+ EFÍFFÞ ÑFÞ ̀  45081.10 áFF&F =W+ ÒFÑÜF ¼FæFW 
=+X ÙFª W &FF¶FW ÛFWk °FáFF ;FÜFF »FF, P¡ FõFÛFWk GÎF =+FÜFaæFFPùÜFXk =+X EPÎFPè˜ F¶F =+FáF =W+ 
PáFJ õ»FP;F¶F =+Þ P¼ÜFF ;FÜFF ùY, ¡ FÙF ¶F=+ P=+ GõF PæFðFÜF ÛFWk õFUÙFUEFGa ÛFFÛFáFW =W+ 
PÎFÑF© FÞW =+X ¼¡ Fa ÎFùUk P=+ÜFF ;FÜFF—
õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk
=k+ÑFÎFU ÎFW =+XGa K+µF/=+¡ Fa/ÙÜFF¡ F EFP¼ =+U š [©  ÎFùUk ùU ùY/ÙFª W ÑFÞ °FáFF ùY—
In case of Holding Company :
Bad Debt amounting to ̀  859.39 lakh was written off during 
the year based on the Resolution plan finalized by NCLT, 
Mumbai and Claims Receivable of ` 45081.10 lakh was 
written off during the year based on the order of the 
Arbitrator under PMA whereby proceedings have been 
adjourned sine die, till disposal of CBI case is filed in this 
regard.
In case of  Subsidiary  Company :
The Company had not waived/written off any debts/loan/ 
interest etc. 

ùXPá°k;F =k+ÑFÎFU EZÞ õFùFÜF=+ =k+ÑFÎFU ¼XÎFXk =W+ ÛFFÛFáFW ÛFWk, ¶FUõFÞW ÑF‡ F =W+ ÑFFõF =+XGa 
ÛFFáFõF[˜ FU ÎFùUk ÑF°sU CGa »FU JæFk õFÞ=+FÞ ÜFF P=+õFU EÎÜF EPÍF=+FÞU õFW HÑFùFÞ / 
EÎF]¼FÎF =W+ àÑF ÛFWk =+kÑFÎFU =+X =+XGa õFkÑFP¸F ÒFÑ¶F ÎFùUk CGa ùY—
In case of both holding and subsidiary company, there 
were no inventories lying with third parties and the 
Companies have not received any assets as gift/grant from 
Government or any other authorities.

1.

EPÍF=+FÞ/ÑFª F EPÍF=+FÞ ÑF·F ùY? ÜFP¼ ÎFùUk, ¶FX =_+ÑFÜFF ÑF[µFa õæFFPÛF¶æF JæFk 
ÑFª FÜF]ƒ ¶F ÚF[PÛF =W+ ‡ FW·F×+áF =W+ ÙFFÞW ÛFWk ÙF¶FFJk, P¡ FÎF=W+ ÙFFÞW ÛFWk =+XGa EPÍF=+FÞ/ ÑFª F 
EPÍF=+FÞ ÑF·F ÎFùUk ùY—
Whether the company has clear title/lease deeds for 
freehold and leasehold respectively? If not please state the 
area of freehold and leasehold land for which title/lease 
deeds are not available.

2. ƒ ÜFF =+XGa K+µF / =+¡ Fa / ÙÜFF¡ F EFP¼ =+U š [©  / ÙFª W ÑFÞ °FáFÎFW =+F =+XGa ÛFFÛFáFF ùY, 
ÜFP¼ ùFc, GõF=W+ =+FÞµF EZÞ õFPÛÛFPáF¶F ÞFPèF ÙF¶FFJk—
Whether there are any cases of waiver/write off of 
debts/loans/interest etc., if yes, the reasons therefor and 
amount involved.

3. ƒ ÜFF ¶FUõFÞW ÑF‡ F =W+ ÑFFõF ÑF°sU CGa ÛFFáFõF[˜ FU JæFk õFÞ=+FÞ ÜFF EÎÜF ÒFPÍF=+FPÞÜFXk õFW 
HÑFùFÞ / EÎF]¼FÎF =W+ àÑF ÛFWk ÒFÑ¶F õFkÑFP¸FÜFXk =+F õFÛF]P˜ F¶F Þ&FÞ&FFæF P=+ÜFF ;FÜFF ùY—
Whether proper records are maintained for inventories 
lying with third parties & assets received as gift/grant(s) 
from Government or other authorities.

          

ƒ ÜFF =k+ÑFÎFU =W+ ÑFFõF =e+ÛFèF: ÑF[µFa õæFFPÛF¶æF JæFk ÑFª FÜF]ƒ ¶F ÚF[PÛF =W+ PáFJ õÑFñ 

=e+ÛF õFk. PÎF¼WèF áFW&FFÑFÞU‡ F=+ =W+ ¡ FæFFÙF
Sl. No. Direction Auditor’s Reply

õæF¶Fk·F áFW&FFÑFÞU‡ F=+ =+U PÞÑFX© a =+F EÎF]áF;ÎF=+-=+
ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

(õFÛFP¼ÎFFkP=+¶F ùÛFFÞU PÞÑFX© a =W+ oEÎÜF =+FÎF[ÎFU JæFk PÎFÜFFÛF=+ EFæFèÜF=+¶FFEXk ÑFÞ PÞÑFX© ap èFUðFa=+ =W+ EÎF]˜ š W¼ 1 õFW õFk¼PÚFa¶F)
(Referred to in paragraph 1 under the heading "Report on other Legal and Regulatory Requirements" of our report of even date)

=k+ÑFÎFU =W+ PÞ=+Fg°a =W+ õF¶ÜFFÑFÎF =W+ EFÍFFÞ ÑFÞ JæFk ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU EZÞ õÑFñU=+ÞµF =W+ EÎF]õFFÞ =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 143 =+U HÑF ÍFFÞF 5 =W+ Ek¶F;Fa¶F ÚFFÞ¶F =W+ 
PÎFÜFÎ·F=+  JæFk ÛFùFáFW&FFÑFÞU‡ F=+ ÂFÞF ¡ FFÞU P¼èFFPÎF¼WaèF =W+ ¶Fù¶F ùÛF PÎFÛÎFFÎF]õFFÞ PÞÑFX© a =+Þ¶FW ùYk :
Directions issued by the Comptroller and Auditor General of India under sub section 5 of Section 143 of the Companies Act, 
2013, based on the verification of records of the Company and according to information and explanations given to us, we 
report as under :
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ANNEXURE B TO THE INDEPENDENT 

AUDITORS’ REPORT

(Referred to in paragraph 2(g) under “Report on Other 

Legal and Regulatory Requirements” section of our 

report of even date to the members of MSTC Limited on 

the Consolidated Ind AS Financial Statements for the year 
stended 31   March 2018).

Report on the Internal Financial Controls over Financial 

Reporting under Clause (i) of sub-section 3 of Section 143 

of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Ind AS 
st financial statements of MSTC Limited for the year ended 31

March 2018, we have audited the internal financial controls 

over financial reporting of MSTC LIMITED (“the Holding 

Company”) and its subsidiary company (the Holding Company 

and its subsidiary together referred to as “the Group”) and 

jointly controlled entity, which is a Company incorporated in 

India as of that date.

Management’s Responsibility for Internal Financial 

Controls

The respective Board of Directors of the Group incorporated in 

India  are responsible for establishing and maintaining internal 

financial controls based on the internal control over financial 

reporting criteria established by the Group considering the 

essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over 

Financial Reporting issued by the Institute of Chartered 

Accountants of India (the “Guidance Note”). These 

responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to Company’s 

policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under 

the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group’s 

internal financial controls over financial reporting based on our 

audit. We conducted our audit in accordance with the 

Standards on Auditing prescribed under section 143(10) of the 

Act and Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting (the “Guidance Note”), to the extent 

applicable to an audit of internal financial controls, both issued 

by the Institute of Chartered Accountants of India. Those 

Standards and Guidance Note require that we comply with the 

ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal 

financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all 

material aspects.

õæF¶Fk·F áFW&FF ÑFÞU‡ F=+Xk =+U PÞÑFX© a =+F 

EÎF]áF;ÎF=+ &F

(

JÛFJõF© UõFU PáFPÛF© W° =W+ õF¼õÜFXk =W+ ÒP¶F õFÛFP¼ÎFFkP=+¶F ùÛFFÞU PÞÑFX© a =+U oEÎÜF 

=+FÎF[ÎFU JæFk PÎFÜFFÛF=+ EFæFèÜF=+¶FFEXk ÑFÞ PÞÑFX© ap =W+ EÍFUÎF EÎF]˜ š W¼ 2 (š ) =W+ 

õFk¼ÚFa ÛFWk)

=+ÛÑFÎFU EPÍFPÎFÜFÛF, 2013 (oEPÍFPÎFÜFÛFp) =+U ÍFFÞF 143 =+U HÑF-ÍFFÞF 3 =W+ 

&Fk° (i) =W+ ¶Fù¶F PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk ÑFÞ PÞÑFX© a

ùÛFÎFW 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ, JÛFJõF© UõFU PáFPÛF© W° (oùXPá°k;F 

=+ÛÑFÎFUp) EZÞ GõF=+U õFùFÜF=+ =k+ÑFÎFU (ùXPá°k;F =k+ÑFÎFU JæFk GõF=+U õFùFÜF=+ =k+ÑFÎFU 

¡ FX õFÛF[ù =W+ àÑF ÛFWk õFk¼PÚFa¶F ùY) J=+ õFkÜF]ƒ ¶F àÑF õFW PÎFÜFkP·F¶F õFkõ»FF ¡ FX HõF P¶FP»F =W+ 

¶Fù¶F ÚFFÞ¶F ÛFWk PÎF;FPÛF¶F =k+ÑFÎFU ùY, =+U PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF 

=+U áFW&FFÑFÞU‡ FF JÛFJõF© UõFU PáFPÛF© W° =W+ õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =+U 

ùÛFFÞU áFW&FFÑFÞU‡ FF =W+ õFF»F-õFF»F =+U ùY—

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =W+ PáFJ ÒÙFkÍFÎF =+U P¡ FÛÛFW¼FÞU

ÚFFÞ¶FUÜF õFÎF¼U áFW&FFÑFFáF õFkõ»FFÎF (EÎF]¼WèF P© ÑÑFµFU) ÂFÞF ¡ FFÞU PæF¸FUÜF PÞÑFXP© b;F ÑFÞ 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U áFW&FFÑFÞU‡ FF ÑFÞ EÎF]¼WèF P© ÑÑFµFU ÛFWk æÜFƒ ¶F EFk¶FPÞ=+ 

PÎFÜFk·FµF =W+ EPÎFæFFÜFa ÑFùáF]EXk ÑFÞ PæF˜ FFÞ =+Þ¶FW CJ EFk¶FPÞ=+ PÎFÜFk·FµF =W+ EFÍFFÞ ÑFÞ 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U õ»FFÑFÎFF JæFk ÙFÎFFJ Þ&FÎFF ÚFFÞ¶F ÛFWk PÎF;FPÛF¶F õFÛF[ù =W+ 

PÎF¼WèF=+ ÛFk°áF =+U P¡ FÛÛFW¼FÞU ùY—  GÎF P¡ FÛÛFW¼FPÞÜFXk ÛFWk, EPÍFPÎFÜFÛF =W+ EÍFUÎF 

EÑFW‡ FFÎF]õFFÞ ÑFÜFFaÑ¶F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U àÑFÞW&FF ¶FYÜFFÞ =+ÞÎFF, =+FÜFaPÎæF¶F 

=+ÞÎFF JæFk ÙFÎFFJ Þ&FÎFF ¡ FX =+ÛÑFÎFU =+U ÎFUP¶FÜFXk =W+ ÑFFáFÎF õFPù¶F GõF=W+ æÜFæFõFFÜF =W+ 

=e+ÛFÙFÊ JæFk ¼‡ F õFk˜ FFáFÎF =+X õF]PÎFPè˜ F¶F =+ÞÎFW =W+ PáFJ ÒÚFFæFU àÑF õFW Ò˜ FFPáF¶F »FW, 

GõF=+U ÑFPÞõFkÑFP¸FÜFXk =+U Pù×+F¡ F¶F, ÍFX&FFÍFP°sÜFXk EZÞ ˜ F[=+ =+F PÎFæFFÞµF JæFk ÑF¶FF 

áF;FFÎFF, áFW&FFk=+ÎF PÞ=+Fg°a =+U õF© U=+¶FF JæFk õFkÑF[µFa¶FF EZÞ PæFèæFõFÎFUÜF PæF¸FUÜF 

¡ FFÎF=+FÞU =+X ÜF»FF õFÛFÜF ¶FYÜFFÞ =+ÞÎFF èFFPÛFáF ùY—

áFW&FFÑFÞU‡ F=+ =+U P¡ FÛÛFW¼FÞU

ùÛFFÞU áFW&FFÑFÞU‡ FF =W+ EFÍFFÞ ÑFÞ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ õFÛF[ù =W+ EFk¶FPÞ=+ PæF¸FUÜF 

PÎFÜFk·FµFXk =W+ ÙFFÞW ÛFWk ÞFÜF æÜFƒ ¶F =+ÞÎFF ùÛFFÞU P¡ FÛÛFW¼FÞU ùY—  ùÛFÎFW EPÍFPÎFÜFÛF =+U ÍFFÞF 

143(10) =W+ EÍFUÎF PÎFÍFFaPÞ¶F áFW&FFÑFÞU‡ FµF ÛFFÎF=+Xk JæFk PæF¸FUÜF PÞÑFXP© b;F =W+ ÙFFÞW ÛFWkW 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U áFW&FF ÑFÞU‡ FF ÑFÞ EÎF]¼WèF P© ÑÑFµFU (iiEÎF]¼WèF 

P© ÑÑFµFUjj) =W+ EÎF]õFFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U áFW&FFÑFÞU‡ FF =+U ÒÜFX¡ ÜF õFUÛFF 

ÛFWk ùÛFFÞU áFW&FFÑFÞU‡ FF =+U ùY, ¼XÎFXk ùU ÚFFÞ¶FUÜF õFÎF¼U áFW&FFÑFFáF õFkõ»FFÎF ÂFÞF ¡ FFÞU 

P=+J ;FJ ùYk—  GÎF ÛFFÎF=+Xk JæFk EÎF]¼WèF P© ÑÑFµFU ÛFWk EÑFWP‡ F¶F ùY P=+ ùÛF ÎFUP¶FÑFÞ=+ 

EÑFW‡ FFEXk =+F ÑFFáFÎF =+ÞWk JæFk õF]õFk;F¶F EFèæFFõFÎF ÒFÑ¶F =+ÞÎFW =W+ PáFJ áFW&FFÑFÞU‡ FF =+U 

ÜFX¡ FÎFF JæFk PÎFðÑFF¼ÎF =+ÞWk P=+ ƒ ÜFF PæF¸FUÜF PÞÑFXP© b;F =W+ PáFJ ÑFÜFFaÑ¶F EFk¶FPÞ=+ PæF¸FUÜF 

PÎFÜFk·FµF =+U õ»FFÑFÎFF =+U ;FGa »FU JæFk EÎF]ÞP‡ F¶F CGa »FU EZÞ ƒ ÜFF ÜFW PÎFÜFk·FµF õFÚFU 

ÚFZP¶F=+ ÑFùáF]EXk ÛFWk ÒÚFFæFU àÑF õFW õFk˜ FFPáF¶F »FW—

31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFWP=+¶F Gk° JJõF PæF¸FUÜF PæFæFÞµF ÑFÞ 
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Our audit involves performing procedures to obtain audit 

evidence about the adequacy of the internal financial controls 

system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over 

financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected 

depend on the auditors’ judgment, including the assessment 

of the risks of material misstatement of the Consolidated Ind  

AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the 

audit evidence obtained by other auditors in terms of their 

reports referred to in the Other Matter paragraph below, is 

sufficient and appropriate to provide a basis for our audit 

opinion on the Group’s internal financial controls system over 

financial reporting.

Meaning of Internal Financial Controls over Financial 

Reporting

A Company’s internal financial controls over financial 

reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and 

the preparation of financial statements for external purposes 

in accordance with generally accepted accounting principles. 

A Company’s internal financial controls over financial 

reporting includes those policies and procedures that;

1. Pertain to the maintenance of records that, in reasonable 

detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are 

recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures 

of the Company are being made only in accordance with 

authorizations of management and directors of the 

company; and

3. Provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or 

disposition of the Company’s assets that could have a 

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over 

Financial Reporting

Because of the inherent limitations of internal financial 

controls over financial reporting, including the possibility of 

collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and 

not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future 

periods are subject to the risk that the internal financial 

controls over financial reporting may become inadequate 

because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate.

ùÛFFÞU áFW&FFÑFÞU‡ FF ÛFWk PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÒµFFáFU =+U 

ÑFÜFFaÑ¶F¶FF JæFk GÎF=+U Ò˜ FFáFÎFUÜF ÒÚFFæF=+FPÞ¶FF =W+ ÙFFÞW ÛFWk, áFW&FFÑFÞU‡ FF õFF‡ ÜF ÒFÑ¶F 

=+ÞÎFW ùW¶F] =+FÜFaÑFÊP¶FÜFXk =+F PÎFðÑFF¼ÎF =+ÞÎFF ùY—  PæF¸FUÜF PÞÑFXP© b;F =W+ PáFJ EFk¶FPÞ=+ 

PæF¸FUÜF PÎFÜFk·FµFXk =+U ùÛFFÞU áFW&FFÑFÞU‡ FF ÛFWk PæF¸FUÜF PÞÑFXP© b;F =W+ PáFJ EFk¶FPÞ=+ 

PæF¸FUÜF PÎFÜFk·FµFXk =+U æÜFF&ÜFF ÒFÑ¶F =+ÞÎFF, ¡ FXP&FÛF =+F EF=+áFÎF P=+ ÚFZP¶F=+ ¼]ÙFaáF¶FF 

PæFÃÛFFÎF ùY JæFk EF=+PáF¶F ¡ FXP&FÛF =W+ EFÍFFÞ ÑFÞ EFk¶FPÞ=+ PÎFÜFk·FµF =+U àÑFÞW&FF JæFk 

Ò˜ FFáFÎFUÜF ÒÚFFæF=+FPÞ¶FF =+F ÑFÞU‡ FµF JæFk ÛF[áÜFFk=+ÎF èFFPÛFáF ùY—  

˜ FÜFPÎF¶F =+FÜFaÑFÊP¶FÜFFc áFW&FFÑFÞU‡ F=+ =W+ PÎFµFaÜF ÑFÞ PÎFÚFaÞ =+Þ¶FU ùYk, P¡ FõFÛFWk õFÛFWP=+¶F 

Gk° JJõF PæF¸FUÜF PæFæFÞµFXk =+U ÚFZP¶F=+ ;FáF¶F ÙFÜFFÎFÙFF¡ FU =W+ ¡ FXP&FÛF =+F EF=+áFÎF 

èFFPÛFáF ùY, ̃ FFùW æFù ÍFX&FFÍF°sU ÜFF ̃ F[=+ =W+ =+FÞµF ùX—  

ùÛF PæFèæFFõF =+Þ¶FW ùYk P=+ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ õFÛF[ù =+U EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF 

ÒµFFáFU =W+ ÙFFÞW ÛFWk ùÛFFÞU áFW&FFÑFÞU‡ FF =+U ÞFÜF =W+ PáFJ J=+ EFÍFFÞ Ò¼FÎF =+ÞÎFW ùW¶F] 

ùÛFWk ¡ FX áFW&FFÑFÞU‡ FF  õFF‡ ÜF ÒFÑ¶F CJ, JæFk ÎFU˜ FW æFPµFa¶F EÎF]˜ š W¼ EÎÜF PæFðFÜF æFõ¶F]EXk 

õFW õFk¼PÚFa¶F EÎÜF áFW&FF ÑFÞU‡ F=+Xk ÂFÞF HÎF=+U PÞÑFX© a =W+ EÎF]õFFÞ ¡ FX õFF‡ ÜF ÒFÑ¶F CJ 

ùYk, æFX ÑFÜFFaÑ¶F JæFk HÑFÜF]ƒ ¶F ùYk—

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =+F EFèFÜF

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ =+ÛÑFÎFU =+F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF J=+ =+FÜFaÑFÊP¶F ùY ¡ FX 

õFFÛFFÎÜF àÑF õFW õæFU=_+¶F áFW&FkF=+ÎF PõFÊFk¶FXk =W+ EÎF]õFFÞ ÙFFþ ÒÜFX¡ FÎFXk =W+ PáFJ 

PæF¸FUÜF PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW JæFk PæF¸FUÜF PÞÑFXP© b;F =+U PæFèæFõFÎFUÜF¶FF =W+ PæFðFÜF ÛFWk 

õF]õFk;F¶F EFèæFFõFÎF Ò¼FÎF =+ÞÎFW =W+ PáFJ PÎFßPÑF¶F ùY—  PæF¸FUÜF PÞÑFXP© b;F ÑFÞ =+ÛÑFÎFU =W+ 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÛFWk æFX ÎFUP¶FÜFFc JæFk =+FÜFa ÑFÊP¶FÜFFc èFFPÛFáF ùYk ¡ FX : 

(1) PÞ=+Fg°a =W+ Þ&FÞ&FFæF =W+ õFÛÙFÎÍF ÛFWk ùYk ¡ FFW =+ÛÑFÎFU =+U ÑFPÞõFkÑFP¸FÜFXk =W+ 

áFWÎF¼WÎF JæFk Põ»FP¶F =+X õF]õFk;F¶F PæFõ¶FFÞ ÛFWk õF© U=+ àÑF õFW JæFk õFùU àÑF õFW 

Ò¼PèFa¶F =+Þ¶FU ùYk

(2)  ÜF»FFõFk;F¶F EFèæFFõFÎF Ò¼FÎF =+Þ¶FU ùYk P=+ áFWÎF¼WÎF =+X PÞ=+Fg°a P=+ÜFF ;FÜFF ùY 

¡ FYõFF P=+ õFFÛFFÎÜF àÑF õFW õæFU=_+¶F áFW&FFk=+ÎF PõFÊF¶FXk =W+ EÎF]õFFÞ PæF¸FUÜF 

PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW =+U EÎF]ÛFP¶F =W+ PáFJ EÑFWP‡ F¶F ùY JæFk =+ÛÑFÎFU =+U 

ÒFPÑ¶FÜFFc JæFk æÜFÜF =W+æFáF =+ÛÑFÎFU =W+ ÒÙFkÍFÎF EZÞ PÎF¼WèF=+Xk =W+  ÒFPÍF=+ÞµFXk 

=W+ EÎF]õFFÞ P=+J ¡ FF ÞùW ùYk, EZÞ

(3) =+ÛÑFÎFU =+U ÑFPÞõFkÑFP¸FÜFXk =W+ EÎFPÍF=_+¶F EPÍF;FeùµF, ÒÜFX;F ÜFF Põ»FP¶FÜFXk =W+ 

PÎFæFFÞµF ÜFF ÜF»FF õFÛFÜF ÑF¶FF áF;FFÎFW =W+ PæFðFÜF ÛFWk õF]õFk;F¶F EFèæFFõFÎF Ò¼FÎF 

=+Þ¶FU ùYk, P¡ FÎF=+F PæF¸FUÜF PæFæFÞµFXk ÑFÞ ÚFZP¶F=+ ÒÚFFæF ÑF°s õF=+¶FF »FF—

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =+U Ek¶FPÎFaPù¶F õFUÛFFÙFÊ¶FFJc

PÎFÜFk·FµF =+F EP¶F=e+ÛFµF =+ÞÎFW æFFáFU PÛFáFUÚF;F¶F ÜFF EÎF]P˜ F¶F ÒÙFkÍFÎF =+U õFkÚFFæFÎFF 

õFÛFW¶F PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =+U Ek¶FPÎFaPù¶F õFUÛFFÙFÊ¶FFEXk 

=W+ =+FÞµF ˜ F[=+ ÜFF ÍFX&FFÍF°sU =+U æF¡ Fù õFW ÛFù¶æFÑF[µFa ;FáF¶F ÙFÜFFÎFÙFF¡ FU fF©  õF=+¶FU ùY 

JæFk ÑF¶FF ÎFùUk ˜ FáF õF=+¶FF ùY—  õFF»F ùU, ÚFFæFU EæFPÍFÜFXk =W+ PáFJ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµFXk =W+ P=+õFU ÛF[áÜFFk=+ÎF =+U ÒFÜFX¡ FÎFF ¡ FXP&FÛF =W+ EÍFUÎF ùY 

P=+ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF Põ»FP¶FÜFXk ÛFWk ÑFPÞæF¶FaÎF =W+ =+FÞµF 

EÑFÜFFaÑ¶F ùX õF=+¶FF ùY ÜFW P×+Þ ÎFUP¶FÜFXk ÜFF ÑFÊP¶FÜFXk =W+ õFF»F EÎF]ÑFFáFÎF =W+ õ¶FÞ ÛFWk 

=+ÛFU EF õF=+¶FU ùY—
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Qualified Opinion

According to the information & explanations given to us and 

based on our audit, the following material weaknesses have 
stbeen identified as at 31  March 2018:-

a) The Holding Company did not have an appropriate internal 

control system for customer acceptance, credit evaluation 

and establishing credit limits for sales, which could 

potentially result in the Company recognizing revenue 

without establishing reasonable certainty of ultimate 

collection. The internal control over follow up with the 

customers for recovery of dues is inadequate.

b) The Holding Company did not have an appropriate internal 

control system with regard to pledged stock of raw 

materials procured by the Company on behalf of its 

customers and kept under the control of the custodian 

appointed by the Company resulting in unauthorized 

liftment  of the materials from the godowns.

A ‘material weakness’ is a deficiency, or a combination of 

deficiencies, in internal financial control over financial 

reporting, such that there is a reasonable possibility that a 

material misstatement of the Company’s annual or interim 

financial statements will not be prevented or detected on a 

timely basis.

In our opinion, except for the possible effects of the material 

weaknesses described above on the achievements of the 

objectives of the control criteria, the Group, has maintained in 

all material aspects, adequate internal financial controls 

system over financial reporting and such internal financial 

controls over financial reporting were operating effectively as 
stat 31  March 2018, based on the internal financial control over 

financial reporting criteria established by the Group 

considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the 

adequacy and operating effectiveness of the internal financial 

controls over financial reporting in so far as it relates to one 

subsidiary company, which is a company incorporated in 

India, is based on the corresponding report of the auditor of 

that subsidiary Company  incorporated in India.

For D. K. Chhajer & Co.

Chartered Accounants

FRN 304138E

Niraj K. Jhunjhunwala

Place: Kolkata Partner

Date : 27.07.2018 Membership No. 057170

ÜFX;ÜF¶FFÒFÑ¶F ÞFÜF

ùÛFWk ¼U ;FGa ¡ FFÎF=+FÞU EZÞ õÑFñU=+ÞµF =W+ EÎF]õFFÞ JæFk ùÛFFÞU áFW&FFÑFÞU‡ FF =W+ EFÍFFÞ 

ÑFÞ 31 ÛFF˜ Fa, 2018 =W+ EÎF]õFFÞ PÎFÛÎFPáFP&F¶F ÚFZP¶F=+ =+ÛF¡ FXÞU P˜ FPû¶F =+U ;FGa ùY:

(=+) ùXPá°k;F =+kÑFÎFU =W+ ÑFFõF ;FeFù=+ =+U õæFU=_+P¶F, K+µF ÛF[áÜFFk=+ÎF EZÞ PÙF=e+U =W+ 

PáFJ K+µF õFUÛFF =+U õ»FFÑFÎFF ùW¶F] =+XGa HÑFÜF]ƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFáFU ÎFùUk ùY ¡ FX 

Ek¶F ÛFWk õFk;Feù =+U ¶F=a+õFk;F¶F õF]PÎFPè˜ F¶F¶FF P=+J PÙFÎFF =k+ÑFÎFU =+U ÞF¡ FõæF ÑFù˜ FFÎF ÛFWk 

õFkÚFFæFU ÑFPÞµFFÛF ùX õF=W+—  ÙF=+FÜFF ÞFPèF =+U æFõF[áFU =W+ PáFJ ;FeFù=+Xk õFW ¶F¼]ÑFÞFk¶F 

=+FÜFaæFFPùÜFXk =W+ PáFJ EFk¶FPÞ=+ PÎFÜFk·FµF ÑFÜFFaÑ¶F ÎFùUk ùY—

(&F) ùXPá°k;F =k+ÑFÎFU =W+ ÑFFõF EÑFÎFW ;FeFù=+ =+U EXÞ õFW =k+ÑFÎFU ÂFÞF õFk;Feù =+U ;FGa 

=+˜ ˜ FU õFFÛF;FeU =W+ ÙFkÍF=+ Þ&FW õ© Fg=+ JæFk =k+ÑFÎFU ÂFÞF PÎFÜF]ƒ ¶F P=+J ;FJ EPÚFÞ‡ F=+ =W+ 

PÎFÜFk·FµF =W+ EÍFUÎF Þ&FW õ© Fg=+ =W+ PæFðFÜF ÛFWk =+XGa HÑFÜF]ƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF ÒµFFáFU 

ÎFùUk ùY, P¡ FõFõFW ;FX¼FÛFXk õFW õFFÛFP;FeÜFFc EÎFPÍF=_+¶F àÑF õFW áFW ¡ FFÜFU ;FGa ùYk—

iÚFZP¶F=+ =+ÛF¡ FXÞUj æFõ¶F]¶F: PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÛFWk GõF 

¶FÞù =+U J=+ =+ÛFU ÜFF =+PÛFÜFXk =+F õFkÜFX¡ FÎF ùY P=+ J=+ ÜF»FF õFk;F¶F õFkÚFFæFÎFF Þù¶FU ùY 

P=+ =k+ÑFÎFU =W+ æFFPðFa=+ ÜFF Ek¶FPÞÛF PæF¸FUÜF PæFæFÞµF =+U ÚFZP¶F=+ ;FáF¶F ÙFÜFFÎFÙFF¡ FU =+X 

õFÛFÜFFÍFFÞ ÑFÞ  ÞX=+F ÎFùUk ¡ FF õF=W+;FF ÜFF ÑF¶FF ÎFùUk ̃ FáF ÑFFJ;FF—

ùÛFFÞU ÞFÜF ÛFWk, PÎFÜFk·FµF ÛFFÎF¼k° =W+ HÇWèÜFXk =+X ÒFÑ¶F =+ÞÎFW =W+ PáFJ I+ÑFÞ æFPµFa¶F 

ÚFZP¶F=+ =+ÛF¡ FXÞU =W+ õFkÚFFæFU ÒÚFFæFXk =+X š X°s =+Þ, õFÛF[ù ÎFW õFÚFU ÚFZP¶F=+ ÑFùáF]EXk ÛFWk 

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ ÑFÜFaFÑ¶F EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF ÒµFFáFU =+F Þ&FÞ&FFæF P=+ÜFF ùY 

JæFk ÚFFÞ¶FUÜF õFÎF¼U áFW&FFÑFFáF õFkõ»FF ÂFÞF ¡ FFÞU PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF 

PÎFÜFk·FµFXk =+U áFW&FFÑFÞU‡ FF ÑFÞ EÎF]¼WèF P© ÑÑFµFU ÛFWk æÜFƒ ¶F EFk¶FPÞ=+ PÎFÜFk·FµF =+U 

EPÎFæFFÜFa PæFðFÜF æFõ¶F]EXk =+X PæF˜ FFÞ ÛFWk áFW¶FW CJ õFÛF[ù ÂFÞF õ»FFPÑF¶F PæF¸FUÜF PÞÑFXP© b;F 

ÛFFÎF¼k° ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =W+ EFÍFFÞ ÑFÞ PæF¸FUÜF PÞÑFXP© b;F ÑFÞ JWõFW 

EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF 31 ÛFF˜ Fa 2018 =+X ÒÚFFæFU àÑF õFW Ò˜ FFPáF¶F »FW—

EÎÜF PæFðFÜF æFõ¶F]Jc

PæF¸FUÜF PÞÑFXP© b;F ÑFÞ EFk¶FPÞ=+ PæF¸FUÜF PÎFÜFk·FµF =+U ÑFÜFFaÑ¶F¶FF JæFk Ò˜ FFáFÎF 

ÒÚFFæF=+FPÞ¶FF ÑFÞ EPÍFPÎFÜFÛF =+U ÍFFÞF 143(3)(i) =W+ EÎ¶F;Fa¶F ùÛFFÞU HÑFÜF]aƒ ¶F 

PÞÑFX© a, ¡ FùFc ¶F=+ J=+ õFùFÜF=+ =k+ÑFÎFU, ¡ FX P=+ ÚFFÞ¶F ÛFWk PÎF;FPÛF¶F =k+ÑFÎFU ùY, =W+ õFkÙFkÍF 

ÛFWk ùY, ÚFFÞ¶F ÛFWk PÎF;FPÛF¶F HõF õFùFÜF=+ =k+ÑFÎFU =W+ áFW&FFÑFÞU‡ F=+ =+U EÎF]àÑFU PÞÑFX© a ÑFÞ 

EFÍFFPÞ¶F ùY—

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+.
õFÎF¼U áFW&FFÑFFáF

J×+EFÞJÎF 304138Ga

ÎFUÞ¡ F =W+ ¤ F]ÎF¤ F]ÎFæFFáFF
õ»FFÎF : =+XáF=+F¶FF                                              õFF¤ FW¼FÞ
¶FFÞU&F : 27.07.2018                           õF¼õÜF¶FF õFk. 057170
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COMMENTS OF THE COMPTROLLER AND AUDITOR 

GENERAL OF INDIA UNDER SECTION 143(6)(b) OF THE 

COMPANIES ACT,  2013 ON THE FINANCIAL 

STATEMENTS OF MSTC LIMITED, KOLKATA FOR THE 
stYEAR ENDED 31   MARCH 2018 

The preparation of financial statements of MSTC Limited for 
st the year ended 31  March 2018 in accordance with the 

financial reporting framework prescribed under the 

Companies Act, 2013 (Act) is the responsibility of the 

management of the company. The Statutory Auditor appointed 

by the Comptroller and Auditor General of India under section 

139(5) of the Act is responsible for expressing opinion on 

these financial statements under Section 143 of the Act based 

on independent audit in accordance with the standards on 

auditing prescribed under section 143(10) of the Act. This is 

stated to have been done by them vide their Audit Report 
thdated 27  July 2018.

I, on behalf of the Comptroller and Auditor General of India, 

have conducted a supplementary audit of the financial 
st statements of MSTC Limited for the year ended 31 March, 

2018 under Section 143(6) (a) of the Act. This supplementary 

audit has been carried out independently without access to the 

working papers of the statutory auditor and is limited primarily 

to inquiries of the statutory auditor and company personnel 

and a selective examination of some of the accounting 

records.

On the basis of my supplementary audit nothing significant 

has come to my knowledge which would give rise to any 

comment upon or supplement to Statutory Auditors’ Report 

under section 143 (6) (b) of the Act.

For and on behalf of the

Comptroller & Auditor General of India

Place : Kolkata (Suparna Deb)

Date : 14.09.2018 Director General of Commercial Audit &

 Ex-officio Member, Audit Board-I,

Kolkata

31 ÛFF˜ Fa,  =+X õFÛFFÑ¶F æFðFa ùW¶F] JÛFJõF© UõFU PáFPÛF© W°, 
=+XáF=+F¶FF =W+ PæF¸FUÜF PæFæFÞµF ÑFÞ =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U 
ÍFFÞF 143 (6)(&F) =W+ EÍFUÎF ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùF 
áFW&FFÑFÞU‡ F=+ =+U P© ÑÑFµFU
=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 (  =W+ EÍFUÎF PÎFÍFFaPÞ¶F PæF¸FUÜF PÞÑFX© a =+U 

àÑFÞW&FF =W+ EÎF]õFFÞ 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa ùW¶F] JÛFJõF© UõFU PáFPÛF© W° =W+ 

PæF¸FUÜF PæFæFÞµF =+X ¶FYÜFFÞ =+ÞÎFF =k+ÑFÎFU =W+ ÒÙFkÍFÎF =+U P¡ FÛÛFW¼FÞU ùY—  EPÍFPÎFÜFÛF =+U 

ÍFFÞF 139(5) =W+ EÍFUÎF ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùFáFW&FF ÑFÞU‡ F=+ ÂFÞF PÎFÜF]ƒ ¶F P=+ÜFW 

;FÜFW õFFkPæFPÍF=+ áFW&FF ÑFÞU‡ F=+ EPÍFPÎFÜFÛF =+U ÍFFÞF 143 (10) =W+ EÍFUÎF PÎFÍFFaPÞ¶F 

áFW&FF ÑFÞU‡ FF =W+ ÛFFÎF=+Xk =W+ EÎF]õFFÞ õæF¶Fk·F áFW&FF ÑFÞU‡ FF ÑFÞ EFÍFFPÞ¶F EPÍFPÎFÜFÛF =+U 

ÍFFÞF 143 =W+ EÍFUÎF GÎF PæF¸FUÜF PæFæFÞµF ÑFÞ PæF˜ FFÞ Òõ¶F]¶F =+ÞÎFW =W+ PáFJ P¡ FÛÛFWæFFÞ 

ùY—  ÜFù HÎF=+U áFW&FFÑFÞU‡ FF PÞÑFX© a P¼ÎFFk=+ 27 ¡ F]áFFGa, 2018 =W+ ¶Fù¶F P=+ÜFF CEF 

ÙF¶FFÜFF ;FÜFF ùY—

ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùF áFW&FFÑFÞU‡ F=+ =+U EXÞ õFW ÛFYkÎFW 31 ÛFF˜ Fa, 2018 =+X 

õFÛFFÑ¶F æFðFa ùW¶F] JÛFJõF© UõFU PáFPÛF© W° =W+ PæF¸FUÜF PæFæFÞµF =W+ EPÍFPÎFÜFÛF =+U ÍFFÞF 

143(6)(=+) =W+ Ek¶F;Fa¶F EÎF]ÑF[Þ=+ áFW&FF ÑFÞU‡ FF õFk˜ FFPáF¶F P=+ÜFF ùY—  EÎF]ÑF[Þ=+ áFW&FF 

ÑFÞU‡ FF õæF¶Fk·F àÑF õFW õFFkPæFPÍF=+ áFW&FF ÑFÞU‡ F=+ =W+ =+FÜFaÞ¶F =+F;F¡ FXk =+U ÒFPÑ¶F =W+ ÙF;FYÞ 

õFÛÑFÎÎF P=+ÜFF ;FÜFF ùY ¶F»FF õFFkPæFPÍF=+ áFW&FF ÑFÞU‡ F=+ JæFk =k+ÑFÎFU =+FPÛFa=+ ¶F»FF 

=+P¶FÑFÜF áFW&FF PÞ=+Fg°haõF =+U ˜ FÜFPÎF¶F ÑFÞU‡ FF =+U ¡ FFk˜ F =W+ EÎF]õFFÞ ÒF»FPÛF=+ àÑF õFW 

õFUPÛF¶F ùY—  

ÛFWÞU EÎF]ÑF[Þ=+ áFW&FF ÑFÞU‡ FF =W+ EFÍFFÞ ÑFÞ ÛFWÞW õFk£ FFÎF ÛFWk =+XGa ÚFU ÛFù¶æFÑF[µFa ¶F»ÜF ÎFùUk 

EFÜFF ùY P¡ FõFW EPÍFPÎFÜFÛF =W+ ÍFFÞF 143 (6)(&F) =W+ Ek¶F;Fa¶F EõFFkPæFPÍF=+ áFW&FF 

ÑFÞU‡ F=+ PÞÑFX© a ÑFÞ =+XGa P© ÑÑFµFU E»FæFF ÑF[Þ=+ Ò¼FÎF P=+ÜFF ¡ FF õF=W+—   

ÚFFÞ¶F =W+ PÎFÜFk·F=+ JæFk ÛFùF áFW&FFÑFÞU‡ F=+

EZÞ HÎF=+U EXÞ õFW

(õF]ÑFµFFa ¼WæF)

æFFPµFP¡ ÜF=+ áFW&FF ÑFÞU‡ FF =W+ ÛFùF PÎF¼WèF=+ EZÞ

õ»FFÎF : =+XáF=+F¶FF ÑF¼WÎF õF¼õÜF, áFW&FF ÑFÞU‡ FF ÑFðFa¼-—

P¼ÎFFk=+ : 14 PõF¶FÛÙFÞ 2018 =+XáF=+F¶FF

2018

EPÍFPÎFÜFÛF)
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Amount in ` lakhs
stConsolidated Balance Sheet as at 31  March 2018

  PæFæFÞµF P© ÑÑFµFU 31 ÛFF˜ Fa =W+ EÎF]õFFÞ 2018 31 ÛFF˜ Fa =W+ EÎF]õFFÞ 2017 

Notes As at 31st Mar 2018 As at 31st Mar 2017

ÑFPÞõFkÑFP¸FÜFFc ASSETS 
1. ;FYÞ - ÛFZ¡ F[¼F ÑFPÞõFkÑFP¸FÜFFk 

(=+) õFkÑFP¸F, õFkÜFk·F EZÞ HÑF=+ÞµF
(&F) Ò;FP¶F ÛFWk ÑF[k¡ FU;F¶F =+FÜFa (b) Capital Work in Progress 2 1,044 218

(;F) EÛF[¶Fa õFkÑFP¸FÜFFk (c)  Intangible assets 2 133 164
7,948 6,801

(fF) PæF¸FUÜF õFkÑFP¸FÜFFk (d) Financial assets
(i) PÎFæFWèF (i) Investments   

õFkÜF]ƒ ¶F HÑF=e+ÛF ÛFWk In Joint Venture 42 880 263
(ii) æÜFFÑFFÞ ÒFÑÜF (ii) Trade receivables 15 44 5
(iii) EÎÜF PæF¸FUÜF õFkÑFP¸FÜFFk (iii) Other financial assets 3 5,556 692

(‘ ~) ;FYÞ-ÛFZ¡ F[¼F =+Þ õFkÑFP¸F (e) Non-Current tax assets 4 3,490 1,517

(˜ F) EFõ»FP;F¶F =+Þ õFkÑFP¸F (èF]Ê) (f) Deferred tax assets (net) 6 30,383 31,705

(š ) EÎÜF ;FYÞ ÛFZ¡ F[¼F ÑFPÞõFkÑFP¸FÜFFk (g) Other non-current assets 5 1,040 393
=]+áF ;FYÞ-ÛFZ¡ F[¼F ÑFPÞõFkÑFP¸FÜFFk Total non- current assets 49,341 41,376

(2) ÛFZ¡ F[¼F ÑFPÞõFkÑFP¸FÜFFk (2) Current assets

(=+) GkæFWk© ÞU (ÛFFáFõF[˜ FU) (a) Inventories 7 416 7,439

(&F) PæF¸FUÜF õFkÑFP¸FÜFFk (b) Financial assets
(i) æÜFFÑFFÞ ÒFÑÜF (i) Trade receivables 8 3,98,153 3,74,088
(ii) ÎF=+¼ EZÞ ÎF=+¼ õFÛF=+‡ F (ii) Cash and cash equivalents 9 17,586 9,024
(iii) EÎÜF ÙFYk=+ èFWðF (iii) Other Bank Balances 10 37,894 47,217
(iv) EÎÜF PæF¸FUÜF õFkÑFP¸FÜFFk (iv) Other financial assets 11 5,177 6,962

(;F) EÎÜF ÛFZ¡ F[¼F õFkÑFP¸FÜFFk (c) Other current assets 12 1,436 1,718
4,60,662 4,46,448

PÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk æF;FUa=_+¶F õFkÑFP¸FÜFFc Assets classified as held for sale 25 259 264
=]+áF ÛFZ¡ F[¼F õFkÑFP¸F Total current assets 4,60,921 4,46,712
=]+áF ÑFPÞõFkÑFP¸FÜFFk TOTAL ASSETS 5,10,262 4,88,088

GPƒ æF© U JæFk ¼WÜF¶FF EQUITY AND LIABILITIES
(1) GPƒ æF© U (1) Equity

(=+) GPƒ æF© U èFWÜFÞ ÑF[k¡ FU (a) Equity share capital 13 3,520 1,760

(&F) EÎÜF GPƒ æF© U (b) Other equity 14 69,573 66,950
=]+áF GPƒ æF© U Total equity 73,093 68,710

(2) ;FYÞ-ÛFZ¡ F[¼F ¼WÜF¶FF (2) Non-current liabilities

(=+) PæF¸FUÜF ¼WÜF¶FF (a) Financial liabilities
(i) æÜFFÑFFÞ ¼WÜF (i) Trade payables 16 26 26
(ii) EÎÜF PæF¸FUÜF ¼WÜF¶FF (ii) Other financial liabilities 17 94 68

(&F) ÒFæFÍFFÎF (b) Provisions 18 8,933 6,529

(;F) EÎÜF ;FYÞ ÛFZ¡ F[¼F ¼WÜF¶FF (c) Other non-current liabilities 19 737 568
=]+áF ;FYÞ ÛFZ¡ F[¼F ¼WÜF¶FF Total non- current liabilities 9,790 7,191

(3) ÛFZ¡ F[¼F ¼WÜF¶FF (3) Current liabilities

(=+) PæF¸FUÜF ¼WÜF¶FF (a) Financial liabilities
(i) K+µF (i) Borrowings 20 76,618 68,835
(ii) æÜFFÑFFÞ ¼WÜF (ii) Trade payables 21 2,60,382 2,55,968
(iii) EÎÜF PæF¸FUÜF ¼WÜF¶FF (iii) Other financial liabilities 22 85,569 81,053

(&F) EÎÜF ÛFZ¡ F[¼F ¼WÜF¶FF (b) Other current liabilities 24 2,658 1,644

(;F) ÒFæFÍFFÎF (c) Provisions 23 2,127 4,680
4,27,354 4,12,180

PÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk æF;FUa=_+¶F ¼WÜF¶FFJc Liabilities classified as held for sale 25 25 7
=]+áF ÛFZ¡ F[¼F ¼WÜF¶FF Total current liabilities 4,27,379 4,12,187
=]+áF ¼WÜF¶FF Total liabilities 4,37,169 4,19,378
=]+áF GPƒ æF© U JæFk ¼WÜF¶FF TOTAL EQUITY AND LIABILITIES 5,10,262 4,88,088

õFkáF;ÎF P© ÑÑFPµFÜFFc PæF¸FUÜF PæFæFÞµF =W+ EPÚFÎÎF PùõõFW ÛFFÎFU ¡ FFJk;FU The accompanying notes forms an integral part of the financial statements.
ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ In terms of our report of even date.

` áFF&F ÛFWk
31 ÛFF˜ Fa 2018 =W+ EÎF]õFFÞ õFÛFWP=+¶F ¶F]áFÎF ÑF·F  

 

(1) Non-current assets

(a) Property, Plant and Equipment 2 6,771 6,419

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+. For  D.K. Chhajer & Co.   
õFÎF¼U áFW&FFÑFFáF Chartered Accountants
J×+EFÞJÎF : 304138E FRN : 304138E

õFUJ ÎFUÞ¡ F =]+ÛFFÞ ¤ F]ÎF¤ F]ÎFæFFáFF CA Niraj K. Jhunjhunwala (ÙFU.ÙFU. PõFkù) (B.B. Singh) (J.=W+. ÙFõF]) (A. K. Basu)
õFF¤ FW¼FÞ EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+  
JÛF ÎFk. : 057170 M. No : 057170 °UEFGaJÎF - 03212787 MANAGING DIRECTOR °UEFGaJÎF- 03102901 DIN- 03102901

DIN- 03212787

P¼ÎFFk=+ : 27.07.2018 Dated : 27.07.2018 (EFÞ.=W+. ˜ FZÍF]ÞU) (R. K. Chaudhuri) (E¡ FÜF =]+ÛFFÞ ÞFÜF) (Ajay Kumar Rai)
õ»FFÎF : =+XáF=+F¶FF Place : Kolkata ÛF]&ÜF ÛFùFÒÙFkÍF=+, PæF¸F JæFk áFW&FF CHIEF GENERAL MANAGER =k+ÑFÎFU õFP˜ FæF COMPANY SECRETARY

FINANCE & ACCOUNTS

=_+¶FW JÛFJõF© UõFU PáFPÛF© W°      For    MSTC LIMITED

Partner CHAIRMAN-CUM- PÎF¼WèF=+ PæF¸F DIRECTOR FINANCE
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PæFæFÞµF P© ÑÑFµFU æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

31.03.2018 31.03.2017

ÑFPÞõFkÑFP¸FÜFFk

I ÑFPÞ˜ FFáFÎF õFW ÞF¡ FõæF

II EÎÜF EFÜF II Other Income 27 52,775 7,767

III =]+áF ÞF¡ FõæF (I + II) III

IV æÜFÜF IV EXPENSES

(=+) æÜFFÑFFÞ;F¶F ÛFFáF =+U &FÞU¼FÞU/ (a) Purchases of Stock-in-Trade/Operational 

  Ò˜ FFáFÎFUÜF =k+¡ ÜF[ÛFWÙFáõF JæFk õÑFWÜFõFa Consumables & Spares 28 1,51,928 1,28,261

(&F) ¶FYÜFFÞ æFõ¶F]EXk =W+ õ© Fg=+ ÛFWk ÙF¼áFFæF, (b) Changes in stock of finished goods, 

 =+FÜFa Ò;FP¶F EZÞ æÜFFÑFFÞ;F¶F ÛFFáF work-in-progress and stock-in-trade 7074  (5,545)

(;F) =+ÛFa˜ FFÞU Pù¶FáFFÚF ÑFÞ æÜFÜF (c) Employee benefit expense 29 21,149 14,915

(fF) PæF¸FUÜF æÜFÜF (d) Finance costs 30 6,736 6,772

(‘ ~) ÛF[áÜFAFõF JæFk ÑFPÞèFXÍFÎF æÜFÜF (e) Depreciation and amortisation expense 2 1,239 1,213

(˜ F) EÎÜF æÜFÜF (f) Other expenses 31 79,343 23,673

V =]+áF æÜFÜF V Total Expenses 2,67,469 1,69,289

VI EÑFæFFP¼=+ ÛF¼ EZÞ =+Þ ÑF[æFa áFFÚF (III- IV) VI Profit before exceptional items and tax (III - V) 11,846 12,400

VII EÑFæFFP¼=+ ÛF¼Wk VII Exceptional Items 32  -   5

VIIIõFkÜF]ƒ ¶F HÃÛFXk =W+ áFFÚF/ùFPÎF =W+ EkèF JæFk VIII Profit before share of profit/(loss) of Joint 

=+Þ ÑF[æFa áFFÚF (VI - VII) Ventures and tax (VI - VII) 11,846 12,395

IX õFkÜF]ƒ ¶F HÃÛFXk =W+ áFFÚF/ùFPÎF =W+ EkèF IX Share of profit/(loss) of Joint Ventures (131)  (47)

X =+Þ õFW ÑF[æFa áFFÚF (VIII + IX) X Profit before tax (VIII + IX) 11,715 12,348

XI =+Þ æÜFÜF XI Tax Expense

(=+) æF¶FaÛFFÎF =+Þ (a) Current tax 37 2,758 4,510

(&F) EFõ»FP;F¶F =+Þ (b) Deferred tax 1235 (146)

=]+áF =+Þ æÜFÜF Total tax expense 3,993 4,364

XII æFðFa =W+ PáFJ áFFÚF  (X - XI) XII Profit for the period (X - XI) 7,722 7,984

XIII  EÎÜF æÜFFÑF=+ EFÜF XIII Other comprehensive income

(=+) (i) æFõ¶F] ¡ FX áFFÚF ÜFF ùFPÎF ÛFWk A (i) Items that will not be reclassifed to profit or loss 41 (308) (878)

ÑF]ÎFæF;FUa=+ÞµF ÎFùUk P=+ÜFF ¡ FFJ;FF 

 (ii) HÑFÞXƒ ¶F ÑFÞ EFÜF =+Þ (ii) Income tax on above (21) 304

(&F) õFkÜF]ƒ ¶F HÇÛFXk =W+ EÎÜF æÜFFÑF=+ EFÜF =W+ EkèF B Share of Other Comprehensive Income of Joint Venture (2) 0

(331) (574)

XIV  EæFPÍF =W+ PáFJ =]+áF æÜFFÑF=+ EFÜF (XII + XIII) XIV Total comprehensive income for the period (XII + XIII) 7,391 7,410

XV ÒP¶F GPƒ æF© U èFWÜFÞ E¡ FaÎF (EkP=+¶F ÛF[áÜF ß.10 Ò¶ÜFW=+): XV Earnings per equity share (face value ` 10 each): 38

(=+) ÙFWPõF=+ (` ÛFWk.) (a) Basic (in ) 22 23 

(&F) °FÜFáÜF[© W° (` ÛFWk.) (b) Diluted (in `) 22 23

õFkáF;ÎF P© ÑÑFPµFÜFFc PæF¸FUÜF PæFæFÞµF =W+ EPÚFÎÎF PùõõFW ÛFFÎFU ¡ FFJk;FU The accompanying notes forms an integral part of the financial statements.
ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ In terms of our report of even date.

Particulars Note Current year Previous year
  

ASSETS

I Revenue from operations 26 2,26,540 1,73,922

Total Revenue (I + II) 2,79,315 1,81,689

`

` áFF&F ÛFWk Amount in ` lakhs

31 ÛFF˜ Fa 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ áFFÚF JæFk ùFPÎF =+F õFÛFWP=+¶F PæFæFÞµF
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PæFæFÞµF ÎF. EkP=+¶F ÛF]áÜF (`) ÞFPèF ` áFF&F ÛFWk

Particulars Nos Face Value (`) Amount 
(` Lakhs)  

=+ GPƒ æF© U èFWÜFÞ ÑF[k¡ FU A Equity Share Capital

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2016 =+X Balance as at March 31, 2016 88,00,000 10 880

ÙFXÎFõF èFWÜFÞ 1:1 =W+ EÎF]ÑFF¶F ÛFWk ¡ FFÞU  Bonus Shares issued in the ratio1:1 88,00,000 10 880

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2017 =+X  Balance as at March 31, 2017 1,76,00,000 10 1,760

ÙFXÎFõF èFWÜFÞ 1:1 =W+ EÎF]ÑFF¶F ÛFWk ¡ FFÞU  Bonus Shares issued in the ratio1:1 1,76,00,000 10 1,760

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2018 =+X  Balance as at March 31, 2018 3,52,00,000 10 3,520

&F EÎÜF GPƒ æF© U   B. Other Equity

ÑF[c¡ F õFFÛFFÎÜF ÒP¶FÍFFPÞ¶F =]+áF
EFÞ‡ FµF EFÞ‡ FµF EFÜF
Capital General Retained Total

Reserve  Reserve  Earnings

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2016 =+X Balance as at March 31, 2016  3,416  59,037  2,172  64,625 

æFðFa =W+ áFFÚF Profit for the year  -    7,984  7,984 

æFðFa ùW¶F] EÎÜF æÜFFÑF=+ EFÜF Other Comprehensive Income for the year   -    (574)  (574)

õFFÛFFÎÜF EFÞP‡ F¶F ÛFWk Ek¶FÞµF/(õFW)ÒP¶FÍFFPÞ¶F EFÜF Transfer to General Reserve/(From) Retained Earning  1,489  (1,489)  -  

fF© FJk: EkP¶FÛF áFFÚFFkèF PæF¸FUÜF æFðFa 15-16 Less:Final Dividend FY 15-16  -    (1,804)  (1,804)

fF© FJk: EkP¶FÛF áFFÚFFkèF ÑFÞ áFFÚFFkèF PæF¶FÞµF =+Þ Less:Dividend Distribution Tax on Final

PæF¸FUÜF æFðFa 15-16 Dividend FY 15-16  -    (368)  (368)

fF© FJk: PæF¸FUÜF æFðFa 16-17 =W+ PáFJ Ek¶FPÞÛF áFFÚFFkèF Less:Interim Dividend FY 16-17  -    (1,672)  (1,672)

fF© FJk: Ek¶FPÞÛF áFFÚFFkèF ÑFÞ áFFÚFFkèF PæF¶FÞµF =+Þ Less:Dividend Distribution Tax on Interim

PæF¸FUÜF æFðFa 16-17 Dividend FY 16-17  -    (361)  (361)

fF© FJk: ÙFXÎFõF èFWÜFÞ ¡ FFÞU =+ÞÎFF Less:Issue of Bonus Shares  -    (880)  (880)

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2017 =+X Balance as at March 31, 2017  3,416  60,526  3,008  66,950 

æFðFa =W+ áFFÚF Profit for the year  -    7,722  7,722 

æFðFa ùW¶F] EÎÜF æÜFFÑF=+ EFÜF Other Comprehensive Income for the year   -    (331)  (331)

õFFÛFFÎÜF EFÞP‡ F¶F ÛFWk Ek¶FÞµF/(õFW)ÒP¶FÍFFPÞ¶F EFÜF Transfer to General Reserve/(From) Retained Earning  4,251  (4,251)  -   

fF© FJk: EkP¶FÛF áFFÚFFkèF PæF¸FUÜF æFðFa 16-17 Less:Final Dividend FY 16-17  -    (2,499)  (2,499)

fF© FJk: EkP¶FÛF áFFÚFFkèF PæF¸FUÜF æFðFa 16-17 JæFk Less:Dividend Distribution Tax on Final 

Ek¶FPÞÛF áFFÚFFkèF PæF¸FUÜF æFðFa 17-18 ÑFÞ Dividend FY 16-17 & Interim Dividend FY 17-18  -    (509)  (509)

fF© FJk: ÙFXÎFõF èFWÜFÞ =+F ¡ FFÞU P=+ÜFF ¡ FFÎFF Less:Issue of Bonus Shares  (1,760)  -    (1,760)

èFWðF ÞFPèF 31 ÛFF˜ Fa, 2018 =+X Balance as at March 31, 2018  3,416  63,017  3,140  69,573

õFkáF;ÎF P© ÑÑFPµFÜFFc PæF¸FUÜF PæFæFÞµF =W+ EPÚFÎÎF PùõõFW ÛFFÎFU ¡ FFJk;FU The accompanying notes forms an integral part of the financial statements. 
ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ— In terms of our report of even date.

` áFF&F ÛFWk Amount in ` lakhs

31 ÛFF˜ Fa 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ GPƒ æF© U ÛFWk ÑFPÞæF¶FaÎF =+F õFÛFWP=+¶F PæFæFÞµF
Consolidated Statement of Changes in Equity for the year ended 31st March 2018
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PæFæFÞµF Particulars  31 ÛFF˜ Fa 2018 =W+ EÎF]õFFÞ 31 ÛFF˜ Fa 2018 =W+ EÎF]õFFÞ
st stAs at 31  Mar 2018 As at 31  Mar 2017  

=+. ÑFPÞ˜ FFáFÎF =+FÜFa=+áFFÑFXk õFW ÎF=+¼ ÒæFFù A. CASH FLOW FROM OPERATING ACTIVITIES

æFðFa =W+ PáFJ áFFÚF Profit for the year 11,715 12,348

õFÛFFÜFX¡ FÎF : Adjustments for:

;FYÞ-ÛFZ¡ F[¼F õFkÑFP¸FÜFXk =+F ÛF[áÜFAFõF / ÑFPÞèFXÍFÎF Depreciation / Amortisation of non-current assets 1,239 1,213

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =W+ PÎFÑF© FÎF ÑFÞ ùFPÎF/(áFFÚF) Loss/(Gain) on disposal of Property Plant and Equipment (5) 57

PæF¸F áFF;F¶F Finance Cost 6,736 6,772

áFFÚF JæFk ùFPÎF ÛFWk õæFU=_+¶F ÙÜFF¡ F EFÜF Interest Income  recognised in profit & loss (2,673) (4,401)

EFæFèÜF=+ ÎFùUk Þù ;FJ ÒFæFÍFFÎF ÙFª F &FF¶FF ÛFWk °FáFW ;FJ Provision no Longer Required Written Back (47,182) (2,978)

&FÞFÙF K+µF ÙFª F &FF¶FF ÛFWk °FáFF ;FÜFF Bad Debt Witten Off 45,941 2,418

&FÞFÙF JæFk õFkP¼;ÍF EP;FeÛFXk/K+µFXk =W+ PáFJ ÒFæFÍFFÎF Provision for Bad and Doubtful Advances/Debts 13,881 3,122

¼WÜF¶FF ÑF]ÎFÞFkP=+¶F =+U ;FGa Liability written Back (2,817)  -   

=+FÜFaèFUáF ÑF[c¡ FU ÑFPÞæF¶FaÎF õFW ÑF[æFa ÑFPÞ˜ FFáFÎF áFFÚF Operating profit before Working Capital changes 26,835 18,551
ÑFPÞ˜ FFáFÎF õFkÑFP¸FÜFXk JæFk ¼WÜF¶FFEXk ÛFWk ÑFPÞæF¶FaÎF =W+ PáFJ õFÛFFÜFX¡ FÎF Adjustments for changes in Operating Assets & Liabilities

ÑFPÞ˜ FFáFÎF õFkÑFP¸FÜFXk ÛFWk æF_PÊ/=+ÛFU =W+ PáFJ õFÛFFÜFX¡ FÎF Adjustments for (increase) / decrease in Operating Assets:

=+FÜFaèFUáF ÑF[c¡ FU ÛFWk õFk˜ FFÞ : Movement in working capital:

æÜFFÑFFÞ JæFk EÎÜF ÒFÑÜFXk ÛFWk (æF_PÊ)/=+ÛFU (Increase)/decrease in Trade and Other Receivables (36,416) (82,954)

EÎÜF ÑFPÞõFkÑFP¸FÜFXk ÛFWk (æF_PÊ)/=+ÛFU (Increase)/decrease in Other Assets (360) 237

GkæFWÎ© ÞU¡ F (ÛFFáFõF[˜ FU)  ÛFWk (æF_PÊ)/=+ÛFU (Increase)/ decrease in Inventories 7,023 (5,522)

ÑFPÞ˜ FFáFÎF ¼WÜF¶FFEXk  ÛFWk (æF_PÊ)/=+ÛFU =W+ PáFJ õFÛFFÜFX¡ FÎF: Adjustments for increase / (decrease) in Operating Liabilities:

æÜFFÑFFÞ ¼WÜF JæFk EÎÜF PæF¸FUÜF ¼WÜF¶FFEXk ÛFWk (æF_PÊ)/=+ÛFU Increase/ (decrease) in Trade Payables & Others Financial Liabilities 8,959 31,404

EÎÜF ¼WÜF¶FFEXk ÛFWk (æF_PÊ)/=+ÛFU Increase/ (decrease) in Other Liabilities 1,201 (502)

ÒFæFÍFFÎF ÛFWk (æF_PÊ)/=+ÛFU Increase/ (decrease) in Provisions (457) (467)

ÑFPÞ˜ FFáFÎF õFW ÎF=+¼ =+U õF_Pñ Cash generated from Operations 6,785 (39,253)

Ò¶ÜF‡ F =+Þ ÚF];F¶FFÎF (èF]Ê æFFÑFõFU) Direct Taxes Paid (Net of Refund) (4,666) (5,328)

ÑFPÞ˜ FFáFÎF =+FÜFa =+áFFÑFXk õFW èF]Ê ÎF=+¼ Net cash from Operating Activities 2,119 (44,581)

&F) PÎFæFWèF =+FÜFa=+áFFÑFXk õFW ÎF=+¼ ÒæFFù B. CASH FLOW FROM INVESTING ACTIVITIES

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =W+ PáFJ ÚF];F¶FFÎF Payment for Property, Plant & Equipment (2,629) (1,938)

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =W+ PÎFÑF© FÎF õFW ÒFPÑ¶F Proceeds from disposal of Property Plant & Equipment 248 447

PÛFÜFF¼U ¡ FÛFF ÛFWk PÎFæFWèF Investment In Fixed Deposits 9,323 27,896

õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF Investment in Joint Venture (617) (263)

ÒFÑ¶F ÙÜFF¡ F Interest received 2,082 4,217

PÎFæFWèF ;FP¶FPæFPÍFÜFXk ÛFWk èF]Ê ÎF=+¼ (ÒÜF]ƒ ¶F) Net cash (used) in Investing Activities 8,407 30,359

;F) PæF¸FUÜF =+FÜFa=+áFFÑFXk õFW ÎF=+¼ ÒæFFù C. CASH FLOW FROM FINANCING ACTIVITIES

EáÑF PÛFÜFF¼U HÍFFÞU õFW ÒFPÑ¶F Proceeds from Short term borrowings  303  12,171 

ÙÜFF¡ F ÚF];F¶FFÎF Interest Paid  (6,739) (6,762)

áFFÚFFkèF ÚF];F¶FFÎF Dividend Paid (2,499) (3,476)

áFFÚFFkèF ÚF];F¶FFÎF ÑFÞ =+Þ Tax on Dividends Paid (509) (729)

PæF¸FUÜF =+FÜFa=+áFFÑFXk ÛFWk ÒÜF]ƒ ¶F èF]Ê ÎF=+¼ Net cash used in Financing Activities (9,444) 1,204

ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F ÛFWk èF]Ê æF_PÊ/(=+ÛFU) (=++&F+;F) Net increase/(decrease) in Cash & Cash equivalents(A+B+C) 1,082 (13,018)

æFðFa =W+ ÒFÞkÚF ÛFWk ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F Cash and Cash equivalents at the beginning of the Year (3,892) 9,126

æFðFa =W+ Ek¶F ÛFWk ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F Cash and Cash equivalents at the end of the Year (2,810) (3,892)

P© ÑÑFµFU: (1) =+Xò=+ ÛFWk èFFPÛFáF Ek=+ ÙFPùæFFaù ¼èFFa¶FW ùYk— Note :  (1) Figures in brackets indicate outflows.

(2) ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F ¼èFFaÎFWæFFáFW PæFæFÞµF (2) Statement Showing Cash and Cash Equivalents
st stPæFæFÞµF Particulars          As at 31  Mar 2018 As at 31  Mar 2017

` in lakh ` in lakh
æFðFa =W+ Ek¶F ÛFWk ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F Cash and Cash equivalents at the end of the Year 17,586.00 9,024

fF© FJk : æFðFa =W+ Ek¶F ÛFWk EXæFÞ°dFØ©  ÙFYáFWkõF Less : Over Draft Balances at the end of the year 20,396.00 12,916

æFðFa =W+ Ek¶F ÛFWk èF]Ê ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F Net Cash and Cash equivalents at the end of the Year (2,810.00) (3,892)

` áFF&F ÛFWk Amount in ` lakhs

31 ÛFF˜ Fa 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ ÎF=+¼ ÒæFFù =+F õFÛFWP=+¶F PæFæFÞµF
stConsolidated Statement of Cash Flows for the Year ended 31  March 2018
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
stFOR THE YEAR ENDED 31  MARCH, 2018

1.A .General Information

MSTC Limited, a Mini Ratna Category-I Company, was 
th incorporated under the Companies Act, 1956 on 9

September, 1964. The Company undertakes trading activities, 

e-commerce and also disposal of ferrous and non-ferrous 

scrap, surplus stores, minerals, agri and forest produces etc. 

mostly from Public Sector Undertakings and Govt. 

Departments. The core activity of the Company has been 

divided into two Operational  Divisions, i.e. e-Commerce and 

Trading. The e-Commerce division undertakes disposal of 

Scrap, surplus stores, minerals, agri and forest produces 

through e-Auction. The list of Principals includes Ministry of 

Defence, PMO, Govt. of NCT/Delhi, PSUs like Indian Oil 

Corporation Ltd, Oil and Natural Gas Corporation Ltd, State 

Electricity Boards, Bharat Sanchar Nigam Ltd, Hindustan 

Petroleum Corporation Ltd. etc. The mode of disposal 

includes e-auction, e-tender, e-reverse auction etc. Besides, 

MSTC also e-auctions coal from Coal India Ltd, Singareni 

Coalfields Ltd etc. Apart from these MSTC also provides e-

procurement solution. The trading division handles 

import/export and domestic trade of mainly bulk industrial raw 

material. It looks after sourcing, purchase and sales of 

industrial raw materials like Heavy Melting Scrap, Low Ash 

Metallurgical Coke, HR Coil, Crude Oil, Naptha, Coking Coal, 

Steam Coal etc. for supply to Indian industries. The end 

customers are Coal/Steel Industries, Oil sector, State owned 

Power Companies etc. 

It is having a wholly owned subsidiary company, Ferro Scrap 
thNigam Limited (FSNL), which was incorporated on 28  March 

1979. FSNL undertakes the job of recovery and processing of 

scrap from slag and refuse generated during iron and steel 

making at Steel Plants. They offer specialised services for Dig 

and Haul of Blast Furnaces and Steel Melting Shop Slag at 

slag yards, processing of iron and steel skulls, Mill rejects and 

Maintenance scrap as per customer’s requirement. FSNL also 

offers scarfing of slabs, crushing and screening of LC slag to 

be used in sinter plant, blast furnace, steel melting shop and 

rail ballast. It removes sludge and ash deposit from sludge 

compartments and ash ponds. They also handle and 

neutralise Acid Sludge in open Hearth Muck Dump. FSNL is 

also providing (a) Custodian service for warehouse 

management to the clients of MSTC Limited and (b) Valuation 

services for plant and machinery/scrap, movable and 

immovable material/ properties.

1.B. Recent Accounting Developments: Standards issued 

but not yet effective

Ministry of Corporate Affairs (MCA) has notified Ind AS 115- 

Revenue from Contract with Customers and certain 

amendment to existing Ind ASs, on 28.03.2018 as narrated 

below:

31 2018

1.=+)  õFFÛFFÎÜF ¡ FFÎF=+FÞU

JÛFJõF© UõFU PáFPÛF© W°, J=+ PÛFÎFUÞ¶ÎF êFWµFU-I =k+ÑFÎFU, 9 PõF¶FkÙFÞ, 1964 =+X =k+ÑFÎFU 

EPÍFPÎFÜFÛF, 1956 =W+ Ek¶F;Fa¶F ;FP*¶F CGa »FU—  =k+ÑFÎFU æÜFFÑFFPÞ=+ ;FP¶FPæFPÍFÜFXk, Ga-

=+FgÛFõFa EZÞ ×W+ÞõF EZÞ ;FYÞ-×Y+ÞõF õ=eY+ÑF, EPÍFèFWðF ÚFk°FÞ, &FPÎF¡ F, =_+PðF EZÞ æFÎF 

H¶ÑFF¼ÎF EFP¼ =+F PÎFÑF© FÎF =+Þ¶FU ùY, ¡ FX ¡ ÜFF¼F¶FÞ õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛFXk EZÞ 

õFÞ=+FÞU PæFÚFF;FXk =W+ ùYk—  =k+ÑFÎFU =+U ÛF]&ÜF ;FP¶FPæFPÍF ¼X õFk˜ FFáFÎF ÒÚFF;FXk ÛFWk PæFÚFFP¡ F¶F 

=+U ;FGa ùY, E»FFa¶F Ga-=+FgÛFõFa EZÞ © dWP°k;F—  Ga-=+FgÛFõFa P°æFU¡ FÎF Ga-ÎFUáFFÛFU =W+ ÛFFÍÜFÛF 

õFW õ=eY+ÑF, EPÍFèFWðF ÚFk°FÞ, &FPÎF¡ F, =_+PðF EZÞ æFÎF H¶ÑFF¼Xk =+F PÎFÑF© FÎF =+Þ¶FF ùY—  

ÒÍFFÎFXk (PÒkPõFÑFáF) =+U õF[˜ FU ÛFWk èFFPÛFáF ùYk Þ‡ FF ÛFk·FFáFÜF, ÑFUJÛFEX, JÎFõFU© U/P¼ááFU 

õFÞ=+FÞ, õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛF ÜF»FF GkP°ÜFÎF EFgÜFáF =+FgÑFXaÞWèFÎF PáF., EFgÜFáF 

JæFk ÎFW˜ F]ÞáF ;FYõF =+FgÑFXaÞWèFÎF PáF., ÞF¡ ÜF PæFÃ]¶F ÙFX°a, ÚFFÞ¶F õFk˜ FFÞ PÎF;FÛF PáFPÛF© W°, 

PùÎ¼]õ¶FFÎF ÑFW© dXPáFÜFÛF =+FgÑFXaÞWèFÎF PáF. EFP¼—  PÎFÑF© FÎF =+U ÑFÊP¶F ÛFWk èFFPÛFáF ùY Ga-

ÎFUáFFÛFU, Ga-PÎFPæF¼F, Ga-PÞæFõFa EFgƒ èFÎF EFP¼—  õFF»F ùU, JÛFJõF© UõFU =+XáF GkP°ÜFF 

PáF., PõFk;FÞWÎFU =+XáF×+Uá°hõF PáF. EFP¼ õFW =+XÜFáFF ÚFU Ga-ÎFUáFFÛFU =+Þ¶FU ùY—  GõF=W+ 

EáFFæFF JÛFJõF© UõFU Ga-ÒXƒ ÜFXÞÛFWk©  õFÛFFÍFFÎF ÚFU Ò¼FÎF =+Þ¶FU ùY—  æÜFFÑFFÞ ÒÚFF;F 

EFÜFF¶F/PÎFÜFFa¶F JæFk ÛF]&ÜF¶FÜFF »FX=+ EZÃXP;F=+ =+˜ ˜ FU õFFÛFP;FeÜFXk =W+ fFÞWáF[ æÜFFÑFFÞ =+F 

ÑFPÞ˜ FFáFÎF =+Þ¶FF ùY—  ÜFù ÚFFÞ¶FUÜF HÃX;FXk =+U EFÑF[P¶Fa =W+ PáFJ EZÃXP;F=+ =+˜ ˜ FU 

õFFÛFP;FeÜFFk ÜF»FF ùWæFU ÛFWPá© k;F õ=eY+ÑF, áFX JWèF ÛFW© FáFP¡ Fa=+áF =+X=+, J˜ FEFÞ ƒ æFFÜFáF, 

=e[+° EFgÜFáF, ÎFYÑ»FF, =+XP=k+;F =+XáF, õ© UÛF =+XáF EFP¼ =W+ HÑFáFÙÍF¶FF öFX¶F, =e+ÜF JæFk 

PÙF=e+U =+X ¼W&F¶FU ùY—  =+XÜFáFF/GõÑFF¶F HÃX;F, ¶FWáF ‡ FW·F, ÞF¡ ÜF =+U õæFFPÛF¶æFæFFáFU 

PæFÃ]¶F =k+ÑFPÎFÜFFc EFP¼ EkP¶FÛF ;FeFù=+ ùYk—

GõF=W+ ÑFFõF ÑF[µFa õæFFPÛF¶æF =+U J=+ õFùFÜF=+ =k+ÑFÎFU, ×W+ÞFW õ=eY+ÑF PÎF;FÛF PáFPÛF© W° 

(J×+JõFJÎFJáF) ùY ¡ FX 28 ÛFF˜ Fa,  1979 =+X PÎF;FPÛF¶F CGa »FU—  J×+JõFJÎFJáF 

GõÑFF¶F õFkÜFk·FXk ÛFWk áFXùF JæFk GõÑFF¶F ÙFÎFFJ ¡ FFÎFW =W+ ¼ZÞFÎF H¶ÑFÎÎF õáFY;F JæFk ÑFPÞ¶ÜFƒ ¶F  

õFW õ=eY+ÑF =+X ÑF]ÎF: ÒFÑ¶F =+ÞÎFW JæFk ÒõFkõ=+ÞµF =+F =+FÜFa =+Þ¶FU ùY—  ÜFW ;FeFù=+  =+U 

EFæFèÜF=+¶FF =W+ EÎF]õFFÞ ÙáFFõ©  ×+ÎFWaõF =+F H¶&FÎFÎF JæFk ³]áFFGa, õáFY;F ÜFF°a ÛFWk õ© UáF 

ÛFWPá© k;F èFFgÑF õáFY;F JæFk áFZù JæFk GõÑFF¶F EæFèFWðF, PÛFáF =W+ ÑFPÞ¶ÜFƒ ¶F =+F ÒP=e+ÜFF=+ÞµF 

JæFk õ=eY+ÑF =W+ Þ&FÞ&FFæF =W+ PáFJ PæFPèFñ õFWæFFJc Ò¼FÎF =+Þ¶FU ùY—  J×+JõFJÎFJáF 

PõFÎ© Þ õFkÜFk·F, ÙáFFõ©  ×+ÎFWaõF, õ© UáF ÛFWPá© k;F èFFgÑF JæFk ÞWáF ÙFYáFõ©  ÛFWk ÒÜFX;F P=+J ¡ FFÎFW 

ùW¶F] õáFYÙF =+U ÑFÞ¶F ˜ F³sFÎFW, JáFõFU õáFY;F =+X =]+˜ FáFÎFW JæFk PÎFÞU‡ FµF =+U õFWæFF ÚFU Ò¼FÎF 

=+Þ¶FU ùY—  ÜFù õáF¡ F =+ÛÑFF© aÛFWk©  (ÑFk=+ =+‡ F) JæFk ÞF&F =W+ ¶FFáFFÙFXk õFW ÑFk=+ JæFk ÞF&F =W+ 

¡ FÛFFæF =+X ÚFU ù© F¶FU ùY—  ÜFW EXÑFÎF ùF»Fa ÛF=+ °ÛÑF ÛFWk JPõF° õáF¡ F =W+ õFk˜ FFáFÎF JæFk 

PÎFðÒÚFFæFÎF =+F ÚFU =+FÜFaÚFFÞ õFkÚFFáF¶FW ùYk—  J×+JõFJÎFJáF PÎFÛÎF õFWæFFJc ÚFU Ò¼FÎF 

=+Þ¶FU ùY - (=+) JÛFJõF© UõFU PáFPÛF© W° =W+ ;FeFù=+Xk =+X ;FX¼FÛF ÒÙFkÍFÎF =W+ PáFJ 

EPÚFÞ‡ FµF õFWæFF JæFk (&F) õFkÜFk·F JæFk ÛFèFUÎFÞU/õ=eY+ÑF, ˜ FáF JæFk E˜ FáF 

õFFÛF;FeU/õFkÑFP¸FÜFXk =W+ PáFJ ÛF[áÜFFk=+ÎF õFWæFFJc—

1.&F) ùFáF =W+ áFW&FFk=+ÎF PæF=+FõF : ÛFFÎF=+ ¡ FFÞU P=+J ;FJ ÑFÞk¶F] EÚFU ¶F=+ ÒÚFFæFU   

ÎFùUk CJ

PÎF;FPÛF¶F ÛFFÛFáFW ÛFk·FFáFÜF (JÛFõFUJ) ÎFW Gk° JJõF 115-;FeFù=+Xk =W+ õFF»F õFkPæF¼F õFW 

ÞF¡ FõæF EPÍFõF[P˜ F¶F P=+ÜFF ùY JæFk P¼ÎFFk=+ 28.03.2018 =+X æF¶FaÛFFÎF Gk° JJõF ÛFWk 

=]+š  õFkèFXÍFÎF PÎFÛÎFFÎF]õFFÞ ùYk : 

 ÛFF˜ Fa,  =+X õFÛFFÑ¶F æFðFa ùW¶F] õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFFc
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(a) Ind AS 115- Revenue from Contract with Customers : This 

will supersede the current revenue recognition guidance 

including Ind AS 11 Construction Contract, Ind AS 18 

Revenue and related interpretations.

(b) Amendment to existing Ind AS:

(i) Ind AS 21- The effect of Changes in Foreign Exchange 

Rates

(ii) Ind AS 12- Income Taxes

(iii) Ind AS 40- Investment Property

(iv) Ind AS 28- Investment in Associates and Joint Ventures, 

and 

(v) Ind AS 112- Disclosure of Interests in other entities

The Group is in the process of assessing the detailed impact of 

Ind AS 115. Presently, the Group is not able to reasonably 

estimate the impact that application of Ind AS 115 is expected 

to have on its financial statements, except that adoption of Ind 

AS 115 is not expected to significantly change the timing of the 

Group’s revenue recognition. 

The above changes as notified shall be applicable to the 

Group w.e.f from 01.04.2018. The Group intends to adopt the 

standard using the modified retrospective approach which 

means that the cumulative impact of the adoption will be 
strecognised in retained earnings as of 1  April 2018 and that 

comparatives will not be restated.

1.C Significant Accounting Policies

1.C.1 (a)  Basis of preparation      

The financial statements have been prepared under the 

historical cost convention with the exception of certain assets 

and liabilities that are required to be measured at fair value at 

the end of each reporting period by Ind ASs. The financial 

statements of the Group have been preapared to comply with 

the Indian Accounting Standards (‘Ind ASs’), including the 

rules notified under the relevant provisions of the Companies 

Act 2013. 

Fair value is the price that would be received to sell an asset or 

paid to transfer a liability in an orderly transaction between 

market participants at the measurement date, regardless of 

whether that price is directly observable or estimated using 

another valuation technique. In estimating the fair value of an 

asset or a liability, the Group takes into account the 

characteristics of the asset or liability if market participants 

would take those characteristics into account when pricing the 

asset or liability at the measurement date.

Functional Currency and Presentation Currency

The financial statements are prepared in Indian Rupees (`) 

which is the Group's functional currency for all its operations. 

All financial information presented in Indian Rupees (`) has 

been rounded to the nearest lakh, unless otherwise stated.

(=+) Gk° JJõF 115 - ;FeFù=+Xk =W+ õFF»F õFkPæF¼F õFW ÞF¡ FõæF : ÜFù Gk° JJõF 11 PÎFÛFFaµF 

õFkPæF¼F, Gk° JJõF 18 ÞF¡ FõæF JæFk õFkÙFkPÍF¶F æÜFF&ÜFFEXk õFPù¶F æF¶FaÛFFÎF ÞF¡ FõæF 

ÛFFÎÜF¶FF ÛFF;Fa¼èFaÎF =W+ õ»FFÎF ÑFÞ áFF;F[ ÞùW;FF—

(&F) æF¶FaÛFFÎF Gk° JõF ÛFWk õFkèFXÍFÎF : 

(i) Gk° JJõF 21 - PæF¼WèFU ÛF]½F ¼ÞXk ÛFWk ÑFPÞæF¶FaÎF =+F ÒÚFFæF

(ii) Gk° JJõF 12 -EFÜF =+Þ

(iii) Gk° JJõF 40 -PÎFæFWèF õFkÑFP¸F

(iv) Gk° JJõF 28 - õFùÜFX;FU JæFk õFkÜF]ƒ ¶F HÃÛFXk ÛFWk PÎFæFWèF, EZÞ 

(v) Gk° JJõF 112 - EÎÜF õFkõ»FFÎFXk ÛFWk Pù¶FXk =+F Ò=+© ÎF

õFÛF[ù Gk° JJõF 115 =W+ PæFõ¶F_¶F ÒÚFFæF =W+ ÛF[áÜFFk=+ÎF =+U ÒP=e+ÜFF ÛFWk ùY—  æF¶FaÛFFÎF ÛFWk, 

õFÛF[ù ÒÚFFæF =W+ ÜF]Pƒ ¶F õFk;F¶F EF=+áFÎF ÛFWk õF‡ FÛF ÎFùUk ùY ¡ FX P=+ GõF=W+ PæF¸FUÜF PæFæFÞµFXk 

ÑFÞ Gk° JJõF 115 =W+ EÎF]ÒÜFX;F õFW EÑFWP‡ F¶F ùY, PõFæFFÜF GõF=W+ P=+ Gk° JJõF 115 =+F 

Ek;FU=+ÞµF õFW õFÛF[ù =+U ÞF¡ FõæF õæFU=_+P¶F =W+ õFÛFÜF ÛFWk =+XGa HááFW&FÎFUÜF ÑFPÞæF¶FaÎF 

EÑFWP‡ F¶F ÎFùUk ùY—

õF[P˜ F¶F EÎF]õFFÞ HÑFÜF]aƒ ¶F ÑFPÞæF¶FaÎF P¼ÎFFk=+ 01.04.2018 õFW õFÛF[ù ÑFÞ áFF;F[ ÞùW;FF—  

õFÛF[ù àÑFFk¶FPÞ¶F ÑF[æFa-ÒÚFFæFU ¼_Pñ=+XµF =+F Gõ¶FWÛFFáF =+Þ¶FW CJ ÛFFÎF=+ =+X EÑFÎFFÎFW =+U 

G˜ š F Þ&F¶FF ùY, GõF=+F EPÚFÒFÜF ùY P=+ GõF Ek;FU=+ÞµF =W+ õFk˜ FÜFU ÒÚFFæF =+X P¼ÎFFk=+ 1 

EÒYáF 2018 =+U Põ»FP¶F =+X ÒP¶FÍFFPÞ¶F EFÜF ÛFWk ÛFFÎÜF¶FF ¼U ¡ FFJ;FU JæFk EFÑFWP‡ F=+Xk 

=+F ÑF]ÎF:HááFW&F ÎFùUk P=+ÜFF ¡ FFJ;FF—

1. ;F) ÛFù¶æFÑF[µFa áFW&FFk=+ÎF ÎFUP¶FÜFFc

1. ;F) 1 (=+) ¶FYÜFFÞU =W+ EFÍFFÞ

PæF¸FUÜF PæFæFÞµF =+X =]+š  õFkÑFP¸F EZÞ ¼WÎF¼FPÞÜFXk =W+ EÑFæFF¼ =W+ õFF»F JWP¶FùFPõF=+ 

áFF;F¶F ÑFÞÛÑFÞF =W+ ¶Fù¶F ¶FYÜFFÞ P=+ÜFF ;FÜFF ùY, P¡ FÎùWk Gk°-JJõF ÂFÞF Ò¶ÜFW=+ PÞÑFXP© b;F 

EæFPÍF =W+ Ek¶F ÛFWk HP˜ F¶F ÛF[áÜFXk ÑFÞ ÛFFÑFF ¡ FFÎFF EÑFWP‡ F¶F ùY—  õFÛF[ù =W+ PæF¸FUÜF PæFæFÞµF 

ÚFFÞ¶FUÜF áFW&FFk=+ÎF ÛFFÎF=+Xk (iGk° JJõFj) EZÞ õFF»F ùU =k+ÑFÎFU EPÍFPÎFÜFÛF 2013 =W+ 

õFkÙFkPÍF¶F ÒFæFÍFFÎFXk =W+ Ek¶F;Fa¶F õF[P˜ F¶F PÎFÜFÛFXk =W+ EÎF]ÑFFáFÎF ùW¶F] ¶FYÜFFÞ P=+ÜFW ;FJ ùYk—

HP˜ F¶F ÛF[áÜF æFù =+UÛF¶F ùY ¡ FX P=+õFU ÑFPÞõFkÑFP¸F =+X ÙFW˜ FÎFW =W+ PáFJ ÒFÑ¶F =+U ¡ FF¶FU ùY 

ÜFF ÛFFÑFÎF P¶FP»F ÑFÞ ÙFF¡ FFÞ õFùÚFFP;FÜFXk =W+ ÙFU˜ F J=+ æÜFæFPõ»F¶F áFWÎF¼WÎF ÛFWk ¼WÜF¶FF =+X 

ùõ¶FFk¶FPÞ¶F =+ÞÎFW =W+ PáFJ ÚF];F¶FFÎF P=+ÜFF ¡ FF¶FF ùY, ÚFáFW ùU HõF =+UÛF¶F =+X Ò¶ÜF‡ F àÑF 

õFW ¼W&FF ¡ FF õF=+¶FF ùY ÜFF P=+õFU ÛF[áÜFFk=+ÎF ¶F=+ÎFU=+ =W+ ÒÜFX;F õFW EÎF]ÛFFÎF áF;FFÜFF ¡ FF 

õF=+¶FF ùY—  P=+õFU ÑFPÞõFkÑFP¸F ÜFF ¼FPÜF¶æF =W+ HP˜ F¶F ÛF[áÜF =W+ EF=+áFÎF ÛFWk, õFÛF[ù 

ÑFPÞõFkÑFP¸F ÜFF ¼WÎF¼FÞU =+U PæFèFWðF¶FFEXk =+X ÍÜFFÎF ÛFWk Þ&F¶FU ùY, E;FÞ ÙFF¡ FFÞ =W+ 

ÒP¶FÚFFP;FÜFXk ÎFW HÎF PæFèFWðF¶FFEXk =+X ÛFFÑF =+U ¶FFÞU&F ÛFWk ÑFPÞõFkÑFP¸F ÜFF ¼FPÜF¶æF =W+ ÛF[áÜF 

PÎFÍFFaÞµF ÛFWk PáFÜFF ùY—

=+FÜFaæFFù=+ ÛF]½F JæFk Òõ¶F]¶FU=+ÞµF ÛF]½F

PæF¸FUÜF PæFæFÞµF ÚFFÞ¶FUÜF ßÑFÜFW (`) ÛFWk ¶FYÜFFÞ P=+J ¡ FF¶FW ùYk, ¡ FX P=+ õFÛF[ù =W+ õFÚFU 

Ò˜ FFáFÎFXk =W+ PáFJ GõF=+U =+FÜFaæFFù=+ ÛF]½F ùY—  ÚFFÞ¶FUÜF ßÑFÜFW (`) ÛFWk Òõ¶F]¶F õFÚFU 

PæF¸FUÜF õF[˜ FÎFF PÎF=+© ¶FÛF áFF&F ÛFWk ÑF[µFa ÞFPèF ÛFWk ¼U ;FGa ùY, ÜFP¼ EÎÜF»FF HááFW&F 

ÎFùUk ùY—
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Current and Non-Current Classification

The Group presents assets and liabilities in the balance sheet 

based on current/ non-current classification. All assets and 

liabilities have been classified as current or non-current as per 

the Group's normal operating cycle and other criteria set out in 

the schedule III to the Companies Act, 2013 and Ind AS 1 – 

‘Presentation of Financial Statements’.

The operating cycle is the time between the acquisition of 

assets for processing and their realisation in cash and cash 

equivalents. The Group has identified twelve months as its 

operating cycle.

Deferred tax assets and liabilities are classified as non-current 

assets and liabilities.

Use of estimates and critical judgements

The preparation of accounts in accordance with Ind ASs 

requires management to make estimates and assumptions 

that affect the reported amounts of assets and liabilities, 

disclosure of contingent assets and liabilities at the date of the 

accounts and reported amounts of income and expenses 

during the period.

Actual results could differ from those estimates. The most 

significant techniques for estimation are described in the 

accounting policies below. Critical accounting judgments and 

the key sources of estimation or uncertainty in applying the 

Group’s accounting policies arise in relation to property, plant 

and equipment, current asset provisions, deferred tax, 

retirement benefits. The detailed accounting policies, 

including underlying judgments and methods of estimations 

for each of these items are discussed below. All of these key 

factors are reviewed on a continuous basis. Revisions to 

accounting estimates are recognised in the period in which 

estimates are revised and any future periods affected.

1.C.1(b) Principles of consolidation 

The consolidated financial statements relate to MSTC Ltd (‘the 

Company’) and its subsidiary company Ferro Scrap Nigam 

Ltd. and joint venture Mahindra MSTC Recycling Pvt Ltd. The 

consolidated financial statements have been prepared on the 

following basis: 

A. The financial statements of the Company and its 

subsidiary has been combined on a line by line basis by 

adding together like items of assets, liabilities, equity, 

incomes, expenses and cash flows, after fully eliminating 

intra-group balances and intra-group transactions.

B. Profits or losses resulting from intra-group transactions 

that are recognised in assets, such as inventory and 

property, plant and equipment, are eliminated in full.  

C. Offset (eliminate) the carrying amount of the parent’s 

investment in each subsidiary and the parent’s portion of 

equity of each subsidiary.

˜ FFáF[ JæFk ;FYÞ-˜ FFáF[ æF;FUa=+ÞµF

õFÛF[ù ˜ FFáF[/;FYÞ-˜ FFáF[ æF;FUa=+ÞµF =W+ EFÍFFÞ ÑFÞ ¶F]áFÎF ÑF·F ÛFWk ÑFPÞõFkÑFP¸F JæFk ¼WÎF¼FÞU 

Òõ¶F]¶F =+Þ¶FU ùY—  õFÚFU ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+X õFÛF[ù =W+ EFÛF Ò˜ FFáFÎF ˜ F=e+ 

JæFk =k+ÑFÎFU EPÍFPÎFÜFÛF 2013 =+U EÎF]õF[˜ FU — — —  EZÞ Gk° JJõF 1- PæF¸FUÜF 

PæFæFÞPµFÜFXk =W+ Òõ¶F]¶FU=+ÞµF ÛFWk PÎFÍFFaPÞ¶F EÎÜF ÛFFÎF¼k° =W+ EÎF]õFFÞ ̃ FFáF[ ÜFF ;FYÞ-˜ FFáF[ 

=W+ àÑF ÛFWk æF;FUa=_+¶F P=+ÜFF ;FÜFF ùY—

Ò˜ FFáFÎF ˜ F=e+ =+FÜFa-ÒP=e+ÜFF ùW¶F] ÑFPÞõFkÑFP¸FÜFXk =W+ EPÍF;FeùµF JæFk ÎF=+¼ EZÞ ÎF=+¼ 

õFÛF¶F]áÜF ÛFWk GÎF=+U æFõF[áFU =W+ ÙFU˜ F =+F õFÛFÜF ùY—  õFÛF[ù ÎFW EÑFÎFW Ò˜ FFáFÎF ˜ F=e+ =W+ àÑF 

ÛFWk ÙFFÞù ÛFùUÎFW P˜ FPû¶F P=+ÜFF ùY—

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+X ;FYÞ-˜ FFáF[ ÑFPÞõFkÑFP¸FÜFXk EZÞ 

¼WÎF¼FPÞÜFXk =W+ àÑF ÛFWk æF;FUa=_+¶F P=+ÜFF ;FÜFF ùY—

EÎF]ÛFFÎF JæFk ÛFù¶æFÑF[µFa ÎÜFFÜF =+F HÑFÜFX;F

Gk° JJõF =W+ EÎF]õFFÞ &FF¶FXk =+U ¶FYÜFFÞU =W+ PáFJ ÒÙFkÍFÎF =+X ÑFPÞõFkÑFP¸FÜFXk EZÞ 

¼FPÜF¶æFXk =+U PÞÑFX© a =+U ;FGa ÞFPèF, áFW&FF =+U ¶FFÞU&F =+X EF=+PõÛF=+ õFkÑFP¸FÜFXk JæFk 

¼FPÜF¶æFXk =+F Ò=+© U=+ÞµF JæFk EæFPÍF =W+ ¼ZÞFÎF EFÜF JæFk æÜFÜF =+U PÞÑFX© a ÞFPèF =W+ 

ÒÚFFæF =+F EÎF]ÛFFÎF JæFk EF=+áFÎF =+ÞÎFF EÑFWP‡ F¶F ùY—

æFFõ¶FPæF=+ ÑFPÞÛFFµF HÎF=W+ EÎF]ÛFFÎF õFW PÚFÎÎF ùX õF=+¶FW ùYk—  EÎF]ÛFFÎF =W+ PáFJ õFÙFõFW 

ÛFù¶æFÑF[µFa ¶F=+ÎFU=+Xk =+X ÎFU˜ FW áFW&FFk=+ÎF ÎFUP¶FÜFXk ÛFWk æFPµFa¶F P=+ÜFF ;FÜFF ùY—  ÛFù¶æFÑF[µFa 

áFW&FFk=+ÎF ×Y+õFáFW EZÞ õFÛF[ù =+U áFW&FFk=+ÎF ÎFUP¶FÜFXk =+X áFF;F[ =+ÞÎFW ÛFWk ÜFF EF=+áFÎF 

EPÎFPè˜ F¶F¶FF =W+ ÛFù¶æFÑF[µFa öFX¶F õFkÑFP¸F, õFkÜFk·F EZÞ HÑF=+ÞµF, æF¶FaÛFFÎF ÑFPÞõFkÑFP¸F 

ÒFæFÍFFÎF, EFõ»FP;F¶F =+Þ, õFWæFFPÎFæF_P¸F áFFÚF =W+ õFkÙFkÍF ÛFWk H¶ÑFÎÎF ùX¶FW ùYk—  GÎFÛFWk õFW 

Ò¶ÜFW=+ ÛF¼ =W+ PáFJ Ek¶FPÎFaPù¶F PÎFµFaÜF EZÞ EÎF]ÛFFÎFXk =+U PæFPÍFÜFXk õFPù¶F PæFõ¶F_¶F 

áFW&FF ÎFUP¶FÜFFk ÎFU˜ FW ˜ F˜ FFa =+U ;FGa ùYk—  GÎF õFÚFU ÛFù¶æFÑF[µFa =+FÞ=+Xk =+U õFÛFU‡ FF PÎFÞk¶FÞ 

EFÍFFÞ ÑFÞ =+U ¡ FF¶FU ùY—  áFW&FF EÎF]ÛFFÎFXk =W+ PáFJ õFkèFXÍFÎF HõF EæFPÍF ÛFWk ÛFFÎÜF¶FF ÒFÑ¶F 

ùY P¡ FõFÛFWk EÎF]ÛFFÎF õFkèFXÍFÎF P=+J ;FJ ùYk EZÞ P=+õFU ÚFU ÚFPæFðÜF =+U EæFPÍF ¡ FX 

ÒÚFFPæF¶F ùX¶FU ùY—

1.;F.1 (&F) õFÛFW=+ÎF =W+ PõFÊFk¶F

õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµF JÛFJõF© UõFU PáF. (ii=k+ÑFÎFUjj) EZÞ GõF=+U õFùFÜF=+ 

=k+ÑFÎFU ×W+ÞX õ=eY+ÑF PÎF;FÛF PáF. JæFk õFkÜF]ƒ ¶F HÃÛF ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒF. 

PáF. õFW õFkÙFkPÍF¶F ùY—  õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµF PÎFÛÎFPáFP&F¶F EFÍFFÞ ÑFÞ ¶FYÜFFÞ P=+J ;FJ 

ùYk :

=+. =k+ÑFÎFU EZÞ GõF=+U õFùFÜF=+ =k+ÑFÎFU =W+ PæF¸FUÜF PæFæFÞµF Gk© dF-;Fe]ÑF èFWðF ÞFPèF JæFk 

Gk© dF-;Fe]ÑF áFWÎF¼WÎF =+X õFkÑF[µFa àÑF õFW ù© FÎFW =W+ ÙFF¼ ÑFPÞõFkÑFP¸FÜFXk, ¼WÜF¶FFEXk, 

GPƒ æF© U, EFÜF, æÜFÜF JæFk ÎF=+¼U ÒæFFù ¡ FYõFW ÛF¼Xk =+X ¡ FX°s¶FW CJ ÞW&FF ¼Þ ÞW&FF 

EFÍFFÞ ÑFÞ õFkÜFXP¡ F¶F P=+ÜFF ;FÜFF ùY—

&F. Gk© dF-;Fe]ÑF áFWÎF¼WÎFXk õFW H¶ÑFÎÎF áFFÚF ÜFF ùFPÎF ¡ FX ÑFPÞõFkÑFP¸FÜFXk ¡ FYõFW P=+ ÛFFáFõF[˜ FU 

JæFk õFkÑFP¸F, õFkÜFk·F æF HÑF=+ÞµF ÛFWk õæFU=_+¶F ùYk, =+X ÑF[µFa¶FÜFF ù© F PáFÜFF ;FÜFF ùY—

;F. Ò¶ÜFW=+ õFùFÜF=+ =k+ÑFÎFU =+U GPƒ æF© U =W+ ÛF[áF =k+ÑFÎFU =W+ EkèF JæFk Ò¶ÜFW=+ õFùFÜF=+ 

=k+ÑFÎFU ÛFWk ÛF[áF =k+ÑFÎFU =W+ PÎFæFWèF =+U æFùÎF ÞFPèF =+X EFg×+õFW©  (õFÛFFÑ¶F) =+ÞÎFF—
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 D. The difference between the proceeds from disposal of 

investment in subsidiary and the carrying amount of its 

assets less liabilities as on the date of disposal is 

recognised in the Consolidated Statement of Profit and 

Loss being the profit or loss on disposal of investment in 

subsidiary.

E. Non Controlling Interest’s share of profit / loss of 

consolidated subsidiaries for the year is identified and 

adjusted against the income of the group in order to arrive 

at the net income attributable to shareholders of the 

Company. 

F. Non Controlling Interest’s share of net assets of 

consolidated subsidiary is identified and presented in the 

Consolidated Balance Sheet separate from liabilities and 

the equity of the Company’s shareholders. 

G. Investment in Joint Venture has been accounted under the 

equity method as per Ind AS 28 - Investments in 

Associates and Joint Ventures. 

Equity method

Under the equity method, the investments are initially 

recognised at cost and adjusted thereafter to recognise the 

Group’s share of the post-acquisition profits or losses of the 

investee in profit or loss, and the Group’s share of other 

comprehensive income of the investee. Dividends from joint 

venture are recognised as a reduction in the carrying amount 

of the investment.

When the Group’s share of losses in an equity-accounted 

investment equals or exceeds its interest in the entity, 

including any other unsecured long-term receivables, the 

Group does not recognise further losses, unless it has 

incurred obligations or made payments on behalf of the other 

entity.

Unrealised gains on transactions between the Company and 

its joint venture are eliminated to the extent of the Group’s 

interest in these entities. Unrealised losses are also eliminated 

unless the transaction provides evidence of an impairment of 

the asset transferred. Accounting policies of equity accounted 

investees have been changed where necessary to ensure 

consistency with the policies adopted by the Group.

The carrying amount of equity accounted investments is 

tested for impairment in accordance with the policy.

1.C.2 Foreign currency translation

In preparing the financial statements of the Group, 

transactions in currencies other than the functional currency 

are recorded at the rates of exchange prevailing on the date of 

the transaction. At the end of each reporting period, monetary 

items denominated in foreign currencies are retranslated at 

the rates prevailing at the end of the reporting period. Non-

monetary items carried at fair value that are denominated in 

foreign currencies are retranslated at the rates prevailing on 

the date when the fair value was determined. Non-monetary 

items that are measured in terms of historical cost in a foreign 

currency are not translated.

fF. õFùFÜF=+ =k+ÑFÎFU ÛFWk PÎFæFWèF =W+ PÎFÑF© FÎF õFW ÒFÑ¶F EFÛF¼ÎFU EZÞ PÎFÑF© FÎF =+U P¶FP»F 

=+X GõF=+U ÑFPÞõFkÑFP¸FÜFXk õFW ¼WÎF¼FPÞÜFXk =+X ù© FÎFW =W+ ÙFF¼ æFùÎF ÞFPèF =W+ ÙFU˜ F 

Ek¶FÞ =+X õFùFÜF=+ =k+ÑFÎFU ÛFWk PÎFæFWèF =W+ PÎFÑF© FÎF ÑFÞ áFFÚF ÜFF ùFPÎF ùXÎFW =W+ =+FÞµF 

õFÛFWP=+¶F áFFÚF EZÞ ùFPÎF =W+ PæFæFÞµF ÛFWk õæFU=_+P¶F ¼U ;FGa ùY—

‘ ~. æFðFa =W+ PáFJ õFÛFWP=+¶F õFùFÜF=+ =k+ÑFPÎFÜFXk =W+ áFFÚF/ùFPÎF =W+ ;FYÞ-PÎFÜFk·FµF=+FÞU 

ÙÜFF¡ F EkèF =+U ÑFù˜ FFÎF =+U ¡ FF¶FU ùY JæFk =k+ÑFÎFU =W+ èFWÜFÞÍFFÞ=+Xk õFW õFkÙFkPÍF¶F èF]Ê 

EFÜF ÑFÞ PÎFÍFFaÞµF ùW¶F] õFÛF[ù =+U EFÜF =W+ PæFàÊ õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FF¶FF ùY—

˜ F. õFÛFWP=+¶F õFùFÜF=+ =k+ÑFÎFU =+U èF]Ê ÑFPÞõFkÑFP¸FÜFXk =W+ ;FYÞ-PÎFÜFk·FµF=+FÞU ÙÜFF¡ F EkèF 

=+U ÑFù˜ FFÎF =+U ¡ FF¶FU ùY JæFk =k+ÑFÎFU =W+ èFWÜFÞÍFFÞ=+Xk =+U ¼WÜF¶FFEXk JæFk GPƒ æF© U õFW 

ÑF_»F=+ õFÛFWP=+¶F ¶F]áFÎFÑF·F ÛFWk Òõ¶F]¶F P=+ÜFF ¡ FF¶FF ùY—

š . õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF =+X Gk° JJõF-28-õFùÜFX;FU JæFk õFkÜF]ƒ ¶F HÃÛFXk ÛFWk 

PÎFæFWèF =W+ EÎF]õFFÞ GPƒ æF© U PæFPÍF =W+ Ek¶F;Fa¶F &FF¶FW ÛFWk PáFÜFF ;FÜFF ùY—

GPƒ æF© U PæFPÍF

GPƒ æF© U PæFPÍF =W+ Ek¶F;Fa¶F, PÎFæFWèF =+X ÒFÞkÚF ÛFWk áFF;F¶F ÑFÞ ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY JæFk 

GõF=W+ ÙFF¼ áFFÚF ÜFF ùFPÎF ÛFWk PÎFæFWèFU =W+ EPÍF;FeùµF HÑFÞFk¶F áFFÚF ÜFF ùFPÎF =W+ õFÛF[ù =W+ 

EkèF JæFk PÎFæFWèFU =+U EÎÜF æÜFFÑF=+ EFÜF =W+ õFÛF[ù =W+ EkèF =+U ÛFFÎÜF¶FF ùW¶F] õFÛFFÜFXP¡ F¶F 

ùX¶FU ùY—  õFkÜF]ƒ ¶F HÃÛF õFW áFFÚFFkèF PÎFæFWèF =+U æFùÎF ÞFPèF ÛFWk fF© FæF =W+ àÑF ÛFWk õæFU=_+P¶F 

¼U ¡ FF¶FU ùY—

¡ FÙF GPƒ æF© U-ÑFPÞ=+PáF¶F PÎFæFWèF ÛFWk õFÛF[ù =W+ ùFPÎF =+F EkèF õFkõ»FF ÛFWk HõF=W+ Pù¶F =W+ 

õFÛFFÎF ÜFF EPÍF=+ ùX¶FF ùY, P¡ FõFÛFWk =+XGa EÎÜF EõF]ÞP‡ F¶F ¼UfFaPÛFÜFF¼U ÒFÑÜF èFFPÛFáF ùY, 

=+X õFÛF[ù EF;FW =+U ùFPÎFÜFXk ÛFWk ÛFFÎÜF¶FF ÎFùUk ¼W¶FU ùY, PõFæFFÜF GõF=W+ P=+ GõFÎFW ¼[õFÞU 

õFkõ»FF =+U EXÞ õFW =+XGa ¼WÜF¶FF æÜFÜF P=+ÜFF ùY ÜFF ÚF];F¶FFÎF P=+ÜFF ùY—

=k+ÑFÎFU EZÞ GõF=W+ õFkÜF]ƒ ¶F HÃÛF =W+ ÙFU˜ F áFWÎF¼WÎFXk ÑFÞ æFõF[áF ÎFùUk CJ áFFÚF GÎF 

õFkõ»FFEXk ÛFWk õFÛF[ù =W+ Pù¶F =+U õFUÛFF ¶F=+ ù© F P¼J ¡ FF¶FW ùYk—  æFõF[áF ÎFùUk CGa ùFPÎF =+X 

ÚFU ù© F P¼ÜFF ¡ FF¶FF ùY, PõFæFFÜF GõF=W+ P=+ áFWÎF¼WÎF õ»FFÎFFk¶FPÞ¶F ÑFPÞõFkÑFP¸F =+U ‡ FUµF¶FF 

=+F õFF‡ ÜF Ò¼FÎF =+Þ¶FF ùY—  GPƒ æF© U ÑFPÞ=+PáF¶F PÎFæFWèFU =+U áFW&FFk=+ÎF ÎFUP¶FÜFXk =+X 

õFÛF[ù ÂFÞF EÑFÎFFGa ;FGa ÎFUP¶FÜFXk =W+ õFF»F EÎF]àÑF¶FF õF]PÎFPè˜ F¶F =+ÞÎFW ùW¶F] ¡ FùFc ÚFU 

EFæFèÜF=+ ùX, ÙF¼áFFæF P=+J ;FJ ùYk—

GPƒ æF© U ÑFPÞ=+PáF¶F PÎFæFWèF =+U æFùÎF ÞFPèF =+U ¡ FFc˜ F ÎFUP¶F =W+ EÎF]õFFÞ ‡ FUµF¶FF =W+ PáFJ 

=+U ;FGa ùY—

 1.;F.2  PæF¼WèFU ÛF]½F àÑFFk¶FÞµF

õFÛF[ù =W+ PæF¸FUÜF PæFæFÞµF =+X ¶FYÜFFÞ =+Þ¶FW õFÛFÜF, =+FÜFFa¶ÛF=+ ÛF]½F =+X š X°s=+Þ EÎÜF 

ÛF]½FEXk ÛFWk áFWÎF¼WÎF, áFWÎF¼WÎF =+U P¶FP»F =+X Ò˜ FPáF¶F ÛF]½F ¼Þ ÑFÞ ¼¡ Fa =+U ¡ FF¶FU ùY—  

Ò¶ÜFW=+ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk, PæF¼WèFU ÛF]½FEXk ÛFWk ÛF[áÜFæFP;Fa¶F ÛFZP½=+ ÛF¼Xk =+X 

PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk Ò˜ FPáF¶F ¼ÞXk ÑFÞ ÑF]ÎF: àÑFFk¶FPÞ¶F P=+ÜFF ¡ FF¶FF ùY—  PæF¼WèFU 

ÛF]½FEXk ÛFWk ÛF[áÜFæFP;Fa¶F, HP˜ F¶F ÛF[áÜF ÑFÞ ;FYÞ-ÛFZP½=+ ÛF¼ GõF P¶FP»F ÑFÞ Ò˜ FPáF¶F ¼ÞXk 

ÑFÞ ÑF]ÎF: àÑFFk¶FPÞ¶F ùX¶FW ùYk P¡ FõF ÑFÞ HP˜ F¶F ÛF[áÜF =+F PÎFÍFFaÞµF P=+ÜFF ;FÜFF »FF—  =+XGa ÚFU 

;FYÞ ÛFZP½=+ ÛF¼ ¡ FX P=+õFU PæF¼WèFU ÛF]½F ÛFWk JWP¶FùFPõF=+ áFF;F¶F =+U èF¶FXb ÛFWk ÛFFÑFW ¡ FF¶FW ùYk, 

=+F àÑFFk¶FÞµF ÎFùUk P=+ÜFF ¡ FF¶FF ùY—
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Exchange differences arising on the settlement of monetary 

items, and on retranslation of monetary items are included in 

the Statement of Profit and Loss for the period. Exchange 

differences arising on retranslation on non-monetary items 

carried at fair value are included in statement of profit and loss 

for the period except for differences arising on the 

retranslation of non-monetary items in respect of which gains 

and losses are recognised directly in other comprehensive 

income.

Wherever foreign exchange fluctuations are to be borne by the 

customers as per agreement with them, foreign exchange 

gain/ loss are not recognised in the books of the Group.

1.C.3 (a) Property, plant and equipment 

An item of property, plant and equipment is recognised as an 

asset if it is probable that future economic benefits associated 

with the item will flow to the Group and its cost can be 

measured reliably. This recognition principle is applied to the 

costs incurred initially to acquire an item of property, plant and 

equipment and also to costs incurred subsequently to add to, 

replace part of, or service it. All other repair and maintenance 

costs, including regular servicing, are recognised in the 

Statement of Profit and Loss as incurred. When a replacement 

occurs, the carrying amount of the replaced part is 

derecognised.

Property, plant and equipment are stated at cost, less 

accumulated depreciation and impairment losses. Cost 

includes all direct costs and expenditures incurred to bring the 

asset to its working condition and location for its intended use. 

The gain or loss arising on disposal of an asset is determined 

as the difference between the sale proceeds and the carrying 

amount of the asset, and is recognised in the Statement of 

Profit and Loss.

Included in property, plant and equipment are loose plant and 

tools which are stated at cost less amounts written off related 

to their expected useful lives and estimated scrap value and 

also spares, against which impairment provisions are made 

where necessary to cover slow moving and obsolete items.

Capital work-in-progress is valued at cost and includes 

equipment in transit and the cost of fixed assets that are not 

ready for their intended use at the reporting date.

“Assets classified as held for sale” is under “Non-current 

Asset” at their carrying amount, will be recovered principally 

through a sale transaction, rather than through continuing use 

and a sale is considered highly probable. They are measured 

at the lower of their carrying amount and fair value less cost to 

sell, except for asset such as Deferred Tax Asset, Assets 

arising from employee benefits, Financial Assets which are 

specifically excempt from this requirement. Further, where the 

management expects that any part of said assets is likely to be 

disposed off within one year on the Balance Sheet date, the 

same are classified as current assets.

ÛFZP½=+ ÛF¼Xk =W+ PÎFÑF© FÞW ÑFÞ JæFk ÛFZP½=+ ÛF¼Xk =W+ ÑF]ÎF: àÑFFk¶FÞµF ÑFÞ H¶ÑFÎÎF ÛF]½F Ek¶FÞ 

EæFPÍF =W+ PáFJ áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk õFPÛÛFPáF¶F P=+J ;FJ ùYk—  HP˜ F¶F ÛF[áÜF ÑFÞ 

PáFJ ;FJ ;FYÞ-ÛFZP½=+ ÛF¼Xk =W+ ÑF]ÎF: àÑFFk¶FÞµF ÑFÞ H¶ÑFÎÎF ÛF]½F Ek¶FÞ EæFPÍF =W+ PáFJ 

áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk õFPÛÛFPáF¶F ùYk, P¡ FõFÛFWk ;FYÞ-ÛFZP½=+ ÛF¼Xk =W+ ÑF]ÎF: 

àÑFFk¶FÞµF ÑFÞ H¶ÑFÎÎF Ek¶FÞ èFFPÛFáF ÎFùUk ùY P¡ FõF=W+ PáFJ áFFÚF EZÞ ùFPÎF =+X EÎÜF 

æÜFFÑF=+ EFÜF ÛFWk Ò¶ÜF‡ F àÑF õFW õæFU=+FÞ P=+ÜFF ¡ FF¶FF ùY—

¡ FùFc =+ùUk ÚFU, ;FeFù=+Xk =+X HÎF=W+ õFF»F EÎF]ÙFkÍF =W+ EÎF]õFFÞ PæF¼WèFU ÛF]½F =+U EPõ»FÞ¶FF 

æFùÎF =+ÞÎFU ÑF°s¶FU ùY, õFÛF[ù =+U ÙFPùÜFXk ÛFWk PæF¼WèFU ÛF]½F áFFÚF/ùFPÎF =+U õæFU=_+P¶F ÎFùUk 

¼U ;FGa ùY—

1.;F 3 (=+)  õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF

õFkÑFP¸F, õFkÜF·F EZÞ HÑF=+ÞµF =W+ ÛF¼ =+X J=+ ÑFPÞõFkÑFP¸F =W+ àÑF ÛFWk ÛFFÎÜF¶FF ÒFÑ¶F ùY ÜFP¼ 

ÜFù õFkÚFæF ùY P=+ ÛF¼ =W+ õFF»F ¡ F]°sW ÚFPæFðÜF =W+ EFP»Fa=+ áFFÚF õFÛF[ù =W+ ÑFFõF EFJk;FW EZÞ 

GõF=+U áFF;F¶F =+X PæFèæFFõF õFW ÛFFÑFF ¡ FF õF=+¶FF ùY—  ÜFù ÛFFÎÜF¶FF PõFÊFk¶F õFkÑFP¸F, õFkÜFk·F, 

EZÞ HÑF=+ÞµFXk =W+ ÛF¼ =+X ÒFÑ¶F =+ÞÎFW =W+ PáFJ èF]à ÛFWk P=+J ;FJ &F˜ FXb =W+ PáFJ áFF;F[ 

P=+ÜFF ¡ FF¶FF ùY EZÞ ÙFF¼ ÛFWk &F˜ Fa P=+J ;FJ &F˜ FXb =+X ÚFU èFFPÛFáF =+ÞÎFW, P=+õFU EkèF =+X 

ÙF¼áFÎFW ÜFF õFWæFF ¼WÎFW =W+ PáFJ P=+ÜFF ¡ FF¶FF ùY—  PÎFÜFPÛF¶F õFPæFaPõFk;F õFPù¶F õFÚFU EÎÜF 

ÛFÞÛÛF¶F EZÞ Þ&FÞ&FFæF áFF;F¶F, áFFÚF EZÞ ùFPÎF =W+ PæFæFÞµF ÛFWk õæFU=_+¶F ùY—  ¡ FÙF =+XGa 

ÒP¶Fõ»FFÑFÎF ùX¶FF ùY, ¶FX ÒP¶Fõ»FFPÑF¶F ÚFF;F =+U æFùÎF ÞFPèF =+X ÛFFÎÜF¶FF ÎFùUk ¼U ¡ FF¶FU ùY—  

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF õFkP˜ F¶F ÛF[áÜF AFõF JæFk ‡ FUÎF¶FF ùFPÎF =+X fF© F=+Þ áFF;F¶F ÑFÞ 

æÜFƒ ¶F P=+ÜFW ¡ FF¶FW ùYk—  áFF;F¶F ÛFWk õFÚFU Ò¶ÜF‡ F áFF;F¶F JæFk æÜFÜF èFFPÛFáF ùY ¡ FX õFkÑFP¸F =+X 

HõF=W+ GP˜ š ¶F HÑFÜFX;F =W+ PáFJ =+FÜFa=+FÞU Põ»FP¶F JæFk õ»FFÎF ÑFÞ áFFÎFW =W+ PáFJ &F˜ Fa 

P=+J ¡ FF¶FW ùYk—

P=+õFU ÑFPÞõFkÑFP¸F =W+ PÎFÑF© FÎF ÑFÞ ùXÎFW æFFáFW áFFÚF ÜFF ùFPÎF =+X PÙF=e+U EFÜF EZÞ 

ÑFPÞõFkÑFP¸F =+U æFùÎF ÞFPèF =W+ ÙFU˜ F =W+ Ek¶FÞ =W+ àÑF ÛFWk PÎFÍFFaPÞ¶F P=+ÜFF ¡ FF¶FF ùY EZÞ 

áFFÚF EZÞ ùFPÎF =W+ ÙFÜFFÎF ÛFWk ÛFFÎÜF¶FF ÒFÑ¶F ùY—

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF ÛFWk èFFPÛFáF ùYk &F]áFW õFkÜFk·F EZÞ EZ¡ FFÞ ¡ FX P=+ HÎF=W+ 

EÑFWP‡ F¶F HÑFÜFX;FU ¡ FUæFÎF EZÞ EÎF]ÛFFPÎF¶F õ=eY+ÑF ÛF[áÜF EZÞ õFF»F ùU õÑFWÜFÞ õFW õFkÙFkPÍF¶F  

ÙFª W ÞFPèF =+X PÎF=+FáF=+Þ áFF;F¶F ÑFÞ ÙF¶FFJ ;FJ ùYk, P¡ FõF=W+ PæFàÊ ¡ FùFc ÚFU EFæFèÜF=+ 

ùY ‡ FP¶F ÒFæFÍFFÎF P¼J ;FJ ùYk, ¶FFP=+ ÍFUÛFU ;FP¶F æFFáFW JæFk EÒ˜ FPáF¶F ÛF¼Xk =+X HÑFáFÙÍF 

P=+ÜFF ¡ FF õF=W+—

˜ FFáF[ ÑF[c¡ FU =+FÜFa =+X áFF;F¶F ÑFÞ ÛF[áÜFFkP=+¶F P=+ÜFF ¡ FF¶FF ùY JæFk GõFÛFWk ÛFF;Faõ»F HÑF=+ÞµF 

EZÞ õ»FFÜFU ÑFPÞõFkÑFP¸FÜFXk =+U áFF;F¶F èFFPÛFáF ùY ¡ FX PÞÑFXP© b;F P¶FP»F =+X HÎF=W+ HÑFÜFX;F 

=W+ PáFJ ¶FYÜFFÞ ÎFùUk ùYk—

ii;FYÞ-˜ FFáF[ ÑFPÞõFkÑFP¸Fjj =W+ Ek¶F;Fa¶F iiPÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk æF;FUa=_+¶F 

ÑFPÞõFkÑFP¸FÜFFcjj EÑFÎFU æFùÎF ÞFPèF ÑFÞ PÎFÞk¶FÞ ÒÜFX;F =+U ÙF¡ FFÜF ÛF]&ÜF¶FÜFF PÙF=e+U 

áFWÎF¼WÎF õFW æFõF[áFU ¡ FFJ;FU JæFk PÙF=e+U =+X H˜ ˜ F õFÛÚFFæÜF ÛFFÎFF ;FÜFF ùY—  ÑFPÞõFkÑFP¸F ¡ FYõFW 

P=+ EFõ»FP;F¶F =+Þ õFkÑFP¸F, =+ÛFa˜ FFÞU áFFÚF õFW H¶ÑFÎÎF õFkÑFP¸F, PæF¸FUÜF õFkÑFP¸F =+X 

š X°s=+Þ ÜFW EÑFÎFU æFùÎF ÞFPèF EZÞ PÙF=e+U ÛF[áÜF =+X fF© F=+Þ HP˜ F¶F ÛF[áÜF =W+ PÎF˜ FáFW 

PùõõFW ÛFWk ÛFFÑFW ¡ FF¶FW ùYk ¡ FX P=+ PæFèFWðF àÑF õFW GõF EFæFèÜF=+¶FF õFW ÛF]ƒ ¶F ùYk—  GõF=W+ 

EáFFæFF, ¡ FùFc ÒÙFkÍFÎF =+X EÑFWP‡ F¶F ùY P=+ Hƒ ¶F ÑFPÞõFkÑFP¸FÜFXk =+F =+XGa ÚFU PùõõFF ¶F]áFÎF 

ÑF·F =+U P¶FP»F =+X J=+ æFðFa =W+ Ek¼Þ õFkÚFæF¶F: PÎFÑF© FÜFF ¡ FFJ;FF, ¶FX GÎùWk ˜ FFáF[ 

ÑFPÞõFkÑFP¸FÜFXk =W+ àÑF ÛFWk æF;FUa=_+¶F P=+ÜFF ¡ FF¶FF ùY—
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“Assets classified as held for sale” is classified under “Non-

current Asset” at their net written down value since these 

assets have already been retired from normal continuing 

operations and is held only for sale/ auction.

“Assets classified as held for sale” are presented separately 

from the other assets in the balance sheet. The liabilities 

classified as held for sale are presented separately from the 

other liabilities in the balance sheet.

1.C.3(b) Depreciation of property, plant and equipment

Depreciation is provided so as to write off, on a straight-line 

basis, the cost of property, plant and equipment to their 

residual value. These charges are commenced from the date 

the assets are available for their intended use and are spread 

over their estimated useful economic lives. The estimated 

useful lives of assets and residual values are reviewed 

regularly and, when necessary, revised. No further charge is 

provided in respect of assets that are fully written down but are 

still in use. 

Depreciation on assets under construction commences only 

when the assets are ready for their intended use.

Depreciation is provided to allocate the costs of property, plant 

and equipment, net of their residual values, over their useful 

life as specified in Schedule II of the Companies Act, 2013. 

The estimated useful lives for the main categories of property, 

plant and equipment are:

Type of Asset Estimated 

Useful life (Years)

Office Equipment 5

Vehicles 8

Furniture and Fixtures 10

Partition and Cubicles 10

Building 60

Air Conditioners 10

Computers 3

Servers 6

Plant and Machinery used 

for hot slag handling 5

Dozer 7

Excavators 1.2 to 5 Cum 7

Cranes 15

Magnetic Separators 15

All assets under “Plant and Machinery” 

except assets mentioned above 9.19 

Assets with value less than 

Rupees Five Thousand 100 %

Solar Plant 10

iiPÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk æF;FUa=_+¶F ÑFPÞõFkÑFP¸FÜFFcjj EÑFÎFW èF]Ê ÑF]ÎFÞFkP=+¶F 

ÛF[áÜF ÑFÞ ii;FYÞ-˜ FFáF[ ÑFPÞõFkÑFP¸Fjj =W+ Ek¶F;Fa¶F æF;FUa=_+¶F =+U ¡ FF¶FU ùYk, ƒ ÜFXkP=+ ÜFW 

ÑFPÞõFkÑFP¸FÜFFc EFÛF õF¶F¶F Ò˜ FFáFÎFXk õFW ÑFùáFW ùU EæF=+FèF áFW ˜ F]=+U ùYk JæFk =W+æFáF 

PÙF=e+U/ÎFUáFFÛFU =W+ PáFJ Þ&FU ;FGa ùYk—

iiPÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk æF;FUa=_+¶F ÑFPÞõFkÑFP¸FÜFFcjj ¶F]áFÎF ÑF·F ÛFWk EÎÜF 

ÑFPÞõFkÑFP¸FÜFXk õFW ÑF_»F=+ àÑF ÛFWk Òõ¶F]¶F =+U ;FGa ùYk—  PÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk 

æF;FUa=_+¶F ¼WÜF¶FFJc ¶F]áFÎF ÑF·F ÛFWk EÎÜF ¼WÜF¶FFEXk õFW ÑF_»F=+ àÑF ÛFWk Òõ¶F]¶F =+U ;FGa ùYk—  

1.;F. 3 (&F)  õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+F ÛF[áÜFAFõF

ÛF[áÜFAFõF =+X õFUÍFU ÞW&FF ÑFÞ ÙF© h© F &FF¶FF =W+ àÑF ÛFWk õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµFXk =W+ 

EæFPèFñ ÛF[áÜF ÑFÞ ÒFæFÍFFÎF P=+ÜFF ¡ FF¶FF ùY—  ÜFù ÒÚFFÞ õFkÑFP¸F =+U ¶FFÞU&F õFW ÒFÞÛÚF 

P=+ÜFW ¡ FF¶FW ùYk, ¡ FÙF õFW GP˜ š ¶F HÑFÜFX;F =W+ PáFJ HÑFáFÙÍF ùX¶FU ùY ¶F»FF HÎF=W+ EÎF]ÛFFPÎF¶F 

HÑFÜFX;FU EFP»Fa=+ ¡ FUæFÎF ÑFÞ PáFÜFF ¡ FF¶FF ùY—  õFÛÑFP¸FÜFXk =+F EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF 

JæFk EæFPèFñ ÛF[áÜF =+U PÎFÜFPÛF¶F àÑF õFW õFÛFU‡ FF =+U ¡ FF¶FU ùY JæFk ¡ FÙF EFæFèÜF=+¶FF 

ùX¶FU ùY, õFkèFXÍFÎF P=+ÜFF ¡ FF¶FF ùY—  HÎF õFÛÑFP¸FÜFXk =W+ õFkÙFkÍF ÛFWk EF;FW =+XGa ÒÚFFÞ ÎFùUk 

P¼ÜFF ¡ FF¶FF ùY ¡ FX ÑF[µFa¶FÜFF EæFáFWP&F¶F ùX ̃ F]=+U ùY, ÑFÞÎ¶F] EÚFU ÚFU HÑFÜFX;F ÛFWk ùY—

PÎFÛFFaµFFÍFUÎF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ ÛF[áÜFAFõF õFkÑFP¸F =W+ EÚFUñ HÑFÜFX;F =W+ PáFJ Òõ¶F]¶F ùXÎFW 

ÑFÞ èF]à ùX¶FF ùY—

=k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U EÎF]õF[˜ FU II ÛFWk æFPµFa¶F EÎF]õFFÞ, õFkÑFP¸F, õFkÜFk·F EZÞ 

HÑF=+ÞµF =+U áFF;F¶F =+X HÎF=W+ HÑFÜFX;FU ¡ FUæFÎF=+FáF ÑFÞ EFÙFkP© ¶F =+ÞÎFW ùW¶F] HÎF=W+ 

EæFPèFñ ÛF[áÜFXk =+X š X°s=+Þ ÛF[áÜFAFõF Ò¼FÎF P=+ÜFF ¡ FF¶FF ùY—  

ÒÛF]&F êFWµFU =+U õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+F EÑFWP‡ F¶F HÑFÜFX;FU ¡ FUæFÎF :

ÑFPÞõFkÑFP¸F =+F Ò=+FÞ  EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF (æFðFa)

=+FÜFFaáFÜF HÑF=+ÞµF 5

æFFùÎF 8

×+ÎFUa˜ FÞ JæFk P×+ƒ ˜ FõFa 10

ÑFFP© aèFÎF JæFk ƒ ÜF[PÙF=+áõF 10

PÙFPá°k;F 60

JÜFÞ =k+P°èFÎFõFa 10

=+ÛÑÜF[© õFa 3

õFæFaõFa 6

ùFg©  õáFY;F õFk˜ FFáFÎF =W+ PáFJ ÒÜF]ƒ ¶F ÑáFFk©  

JæFk ÛFèFUÎFÞU 5

°X¡ FÞ 7

Jƒ õF=Y+æFW© Þ 1.2 õFW 5 fFÎF ÛFU. 7

=eW+ÎF 15

ÛFY;ÎFWP© =+ õFWÑFÞW© Þ 15

HÑFÜF]aƒ ¶F ÑFPÞõFkÑFP¸FÜFXk =+X š X°s=+Þ oÑáFFk©  

JæFk ÛFèFUÎFÞUp =W+ Ek¶F;Fa¶F õFÚFU ÑFPÞõFkÑFP¸FÜFFc 9.19 

ÑFFc˜ F ù¡ FFÞ ßÑFÜFW õFW =+ÛF ÛF[áÜFæFFáFU ÑFPÞõFkÑFP¸FÜFFc 100 %

õFZÞ õFkÜFk·F 10
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1.C.3 (c) Intangible Assets

Intangible assets with finite useful lives that are acquired 

separately are carried at cost less accumulated amortization 

and accumulated impairment losses. Amortization is 

recognised on a straight-line basis over their estimated useful 

lives. The estimated useful life and amortization method are 

reviewed at the end of each reporting period, with the effect of 

any changes in estimate being accounted for on a prospective 

basis.

Computer software is amortised over its estimated useful life 

of 6 years (without any residual value) on a straight line basis.

An intangible asset is de-recognised on disposal, or when no 

future economic benefits are expected from use or disposal. 

Further, the management estimates that the intangible assets 

are having zero carrying cost at the end of its useful life i.e. 

zero residual value.

1.C.4 Impairment of non-financial assets

At the end of each reporting period, the Group reviews the 

carrying amounts of its property, plant and equipment and 

intangible assets to determine whether there is any indication 

that the carrying amount of those assets may not be 

recoverable through continuing use. If any such indication 

exists, the recoverable amount of the asset is reviewed in 

order to determine the extent of impairment loss (if any). 

Where the asset does not generate cash flows that are 

independent from other assets, the Group estimates the 

recoverable amount of the cash generating unit to which the 

asset belongs. Intangible assets with an indefinite useful life 

are tested for impairment annually and whenever there is an 

indication, the asset may be impaired. 

Recoverable amount is the higher of fair value less costs to sell 

and value in use. In assessing value in use, the estimated 

future cash flows are discounted to their present value using a 

pre-tax discount rate that reflects current market assessments 

of the time value of money and the risks specific to the asset for 

which the estimates of future cash flows have not been 

adjusted. An impairment loss is recognised in the Statement of 

Profit and Loss as and when the carrying amount of an asset 

exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the 

carrying amount of the asset (or cash generating unit) is 

increased to the revised estimate of its recoverable amount, 

but so that the increased carrying amount does not exceed the 

carrying amount that would have been determined had no 

impairment loss been recognised for the asset (or cash 

generating unit) in prior years. A reversal of an impairment loss 

is recognised in profit or loss immediately.

1.C.5 Investment in Subsidiaries and Joint venture 

Investment in subsidiary and Joint venture are carried at cost. 

Where an indication of impairment exists, the carrying amount 

of the investment is assessed and written down immediately to 

its recoverable amount. On disposal of investments in 

subsidiary and joint venture, the difference between net 

disposal proceeds and carrying amounts are recognised in 

Statement of Profit and Loss. 

1.;F.3 (;F)  EÛF[¶Fa õFkÑFP¸FÜFFk

õFUPÛF¶F HÑFÜFX;FU ¡ FUæFÎF =W+ õFF»F EÛF[¶Fa õFkÑFP¸FÜFFk ¡ FX EáF;F-EáF;F EPÍF;F_Pù¶F =+U ;FGa 

ùYk, HÎùWk õFkP˜ F¶F ÑFPÞèFXÍFÎF JæFk õFkP˜ F¶F ‡ FUµF¶FF ùFPÎF =+X fF© F=+Þ áFF;F¶F ÑFÞ PáFÜFF ¡ FF¶FF 

ùY—  ÑFPÞèFXÍFÎF =+X EÑFÎFW EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF ÑFÞ J=+ õFUÍFU ÞW&FF =W+ EFÍFFÞ ÑFÞ 

ÛFFÎÜF¶FF ÒFÑ¶F ùY—  EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF EZÞ ÑFPÞèFXÍFÎF PæFPÍF =+X Ò¶ÜFW=+ 

PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk õFÛFU‡ FF =+U ¡ FF¶FU ùY, P¡ FõFÛFWk P=+õFU ÚFFæFU EFÍFFÞ ÑFÞ, 

EÎF]ÛFFÎF ÛFWk P=+õFU ÑFPÞæF¶FaÎF =W+ ÒÚFFæF =+X PáFÜFF ¡ FF¶FF ùY—

=+ÛÑÜF[© Þ õFFgØ© æFWÜFÞ =+X 6 æFðFa =W+ EÎF]ÛFFPÎF¶F HÑFÜFX;FU ¡ FUæFÎF ÑFÞ õFUÍFU ÞW&FF =W+ 

EFÍFFÞ ÑFÞ ÑFPÞèFXPÍF¶F P=+ÜFF ¡ FF¶FF ùY (PÙFÎFF P=+õFU EæFPèFñ ÛF[áÜF =W+)—

EÛF[¶Fa ÑFPÞõFkÑFP¸F PÎFÑF© FÎF ÑFÞ ;FYÞ-õæFU=_+P¶F ¼U ¡ FF¶FU ùY, ÜFF ¡ FÙF HÑFÜFX;F ÜFF PÎFÑF© FÎF 

ÑFÞ =+XGa ÚFFæFU EFP»Fa=+ áFFÚF EÑFWP‡ F¶F ÎFùUk Þù¶FF ùY—  GõF=W+ EáFFæFF, ÒÙFkÍFÎF EÎF]ÛFFÎF 

áF;FF¶FU ùY P=+ EÛF[¶Fa ÑFPÞõFkÑFP¸F =+F HõF=W+ HÑFÜFX;FU ¡ FUæFÎF=+FáF =W+ Ek¶F ÛFWk èF[ÎÜF æFùÎF 

áFF;F¶F ùY E»FFa¶F èF[ÎÜF EæFPèFñ ÛF[áÜF ùY—

1.;F.4   ;FYÞ PæF¸FUÜF õFkÑFP¸FÜFXk =+U ‡ FUµF¶FF

Ò¶ÜFW=+ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk, õFÛF[ù õF]PÎFPè˜ F¶F =+ÞÎFW =W+ PáFJ õFkÑFP¸FÜFXk, õFkÜFk·F 

JæFk HÑF=+ÞµFXk =+U ¶F»FF EÛF[¶Fa õFkÑFP¸FÜFXk =+U æFùÎF =+UÛF¶F =+U õFÛFU‡ FF =+Þ¶FU ùY, ƒ ÜFF 

HÎF õFkÑFP¸FÜFXk =+U æFùÎF =+UÛF¶F PÎFÞk¶FÞ HÑFÜFX;F =W+ ¡ FPÞJ æFõF[áFUÜFX;ÜF ÎFùUk ùX õF=+¶FU 

ùY, =+F =+XGa õFk=W+¶F ¶FX ÎFùUk ùY—  ÜFP¼ JWõFF =+XGa õFk=W+¶F PÛFáF¶FF ùY, ¶FX õFÛÑFP¸F =+U 

æFõF[áFUÜFX;ÜF =+UÛF¶F =+U ‡ FUµF¶FF ùFPÎF (ÜFP¼ =+XGa ùY) =W+ PÎFÍFFaÞµF ùW¶F] õFÛFU‡ FF =+U 

¡ FF¶FU ùY—  ¡ FùFc õFÛÑFP¸F õFW ÎF;F¼ ÒÚFFæF =+U õF_Pñ ÎFùUk ùX¶FU ùY ¡ FX EÎÜF õFÛÑFP¸F õFW õæF¶Fk·F 

ùY, õFÛF[ù ÎF;F¼ õF_Pñ=+FÞU G=+FGa P¡ FõFõFW õFÛÑFP¸F =+F õFkÙFkÍF ùY, =+U æFõF[áFU ÜFX;ÜF ÞFPèF 

=+F EÎF]ÛFFÎF áF;FF¶FF ùY—  EPÎFP¼añ HÑFÜFX;FU ¡ FUæFÎF =W+ õFF»F EÛF[¶Fa õFkÑFP¸F =+U ‡ FUµF¶FF 

æFFPðFa=+ àÑF õFW ¡ FFk˜ F =+U ¡ FF¶FU ùY JæFk ¡ FùFc HõF=+F =+XGa õFk=W+¶F PÛFáF¶FF ùY, õFkÑFP¸F 

‡ FUµF¶FF =+X ÒFÑ¶F =+Þ õF=+¶FU ùY—

æFõF[áFUÜFX;ÜF ÞFPèF PÙF=e+U ÛF[áÜF =+X fF© F=+Þ ÒFÑ¶F HP˜ F¶F ÛF[áÜF JæFk HÑFÜFX;F ÛF[áÜF ÛFWk õFW 

EPÍF=+ æFFáFU ÞFPèF ùX¶FU ùY—  HÑFÜFX;F ÛFWk ÛF[áÜF =+F EF=+áFÎF =+ÞÎFW =W+ PáFJ EÎF]ÛFFPÎF¶F 

ÚFPæFðÜF =W+ ÎF=+¼U ÒæFFù =+X HÎF=W+ æF¶FaÛFFÎF ÛF[áÜF õFW ÑF[æFa =+Þ š [©  ¼Þ =+F HÑFÜFX;F =+Þ¶FW 

CJ š [©  ¼U ¡ FF¶FU ùY, ¡ FX ÞFPèF =W+ õFÛFÜF EFÍFFPÞ¶F ÛFFÎF =W+ ˜ FFáF[ ÙFF¡ FFÞ EF=+áFÎF JæFk 

õFkÑFP¸F =W+ PæFPèFñ ¡ FXP&FÛFXk =+X ÒP¶FPÙFkPÙF¶F =+Þ¶FU ùY P¡ FõF=W+ PáFJ ÚFFæFU ÎF=+¼ ÒæFFù 

=W+ EÎF]ÛFFÎF =+F õFÛFFÜFX¡ FÎF ÎFùUk P=+ÜFF ;FÜFF ùY—  ‡ FUµF¶FF ùFPÎF =+X áFFÚF JæFk ùFPÎF =W+ 

PæFæFÞµF ÛFWk ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY ¡ FÙF õFkÑFP¸F =+U æFùÎF =+UÛF¶F æFõF[áFU ÜFX;ÜF ÞFPèF õFW 

EPÍF=+ ùX—

¡ FÙF =+XGa ‡ FUµF¶FF ùFPÎF ¶F¶ÑFè˜ FF¶F æÜF]¶=e+PÛF¶F ùX¶FU ùY, ¶FX ÑFPÞõFkÑFP¸F =+U æFùÎF ÞFPèF 

(ÜFF ÎF=+¼ õF_¡ FÎF G=+FGa) EÑFÎFU æFõF[áFU ÜFX;ÜF ÞFPèF =W+ õFkèFXPÍF¶F EÎF]ÛFFÎF ÛFWk ÙF³s¶FU ùY, 

ÑFÞ G¶FÎFF P=+ æFPÍFa¶F æFùÎF ÞFPèF HõF æFùÎF ÞFPèF õFW EPÍF=+ ÎF ùX, ¡ FX PÎFÍFFaPÞ¶F P=+ÜFF 

;FÜFF ùX¶FF, E;FÞ ÑF[æFa =W+ æFðFXb ÛFWk ‡ FUµF¶FF ùFPÎF ÑFPÞõFkÑFP¸F (ÜFF ÎF=+¼ õF_¡ FÎF G=+FGa) =W+ 

PáFJ õæFU=_+P¶F ÎFùUk ¼U ;FGa ùX¶FU —  ‡ FUµF¶FF ùFPÎF =+U PæFÑFÞU¶F Põ»FP¶F =+X ¶F]Þk¶F áFFÚF ÜFF 

ùFPÎF ÛFWk õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

1.;F.5  õFùFÜF=+ =k+ÑFPÎFÜFXk JæFk õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF

õFùFÜF=+ =k+ÑFPÎFÜFXk JæFk õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF áFF;F¶F ÑFÞ P=+ÜFF ¡ FF¶FF ùY—  ¡ FùFc 

ÎF]=+õFFÎF =+F õFk=W+¶F P¼&F¶FF ùY, PÎFæFWèF =+U ÍFFPÞ¶F ÞFPèF =+F EF=+áFÎF P=+ÜFF ¡ FF¶FF ùY JæFk 

¶F]Þk¶F HõFW æFõF[áFUÜFX;ÜF ÞFPèF ÛFWk PáF&F PáFÜFF ¡ FF¶FF ùY—  õFùFÜF=+ =k+ÑFPÎFÜFXk JæFk õFkÜF]ƒ ¶F 

HÃÛF ÛFWk PÎFæFWèF =W+ PÎFÑF© FÎF ÑFÞ èF]Ê PÎFÑF© FÎF ÒP=e+ÜFF JæFk ÍFFPÞ¶F ÞFPèF =W+ ÙFU˜ F =+F 

Ek¶FÞ áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk ¼èFFaÜFF ¡ FF¶FF ùY—
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1.C.6 Financial Instruments

Financial assets and financial liabilities are recognised when 

the Group becomes a party to the contractual provisions of the 

instrument. Financial assets and liabilities are initially 

measured at fair value. Transaction costs that are directly 

attributable to the acquisition or issue of financial assets and 

financial liabilities (other than financial assets and financial 

liabilities at fair value through profit or loss) are added to or 

deducted from the fair value measured on initial recognition of 

financial asset or financial liability. The transaction costs 

directly attributable to the acquisition of financial assets and 

financial liabilities at fair value through profit or loss are 

immediately recognised in the Statement of Profit and Loss.

a) Financial assets

I. Financial assets at amortised cost

Financial assets are subsequently measured at amortised 

cost if these financial assets are held within a business model 

whose objective is to hold these assets in order to collect 

contractual cash flows and the contractual terms of the 

financial assets give rise on specified dates to cash flows that 

are solely payments of principal and interest on the principal 

amount outstanding. 

After initial measurement, such financial assets are 

subsequently measured at amortised cost using the Effective 

Interest Rate (EIR) method.

The effective interest method is a method of calculating the 

amortised cost of a financial instrument and of allocating 

interest income or expense over the relevant period. The 

effective interest rate is the rate that exactly discounts future 

cash receipts or payments through the expected life of the 

financial instrument, or where appropriate, a shorter period. 

II. Financial assets measured at fair value through Other 

comprehensive income

Financial assets are measured at fair value through other 

comprehensive income if these financial assets are held within 

a business model whose objective is to hold these assets in 

order to collect contractual cash flows or to sell these financial 

assets and the contractual terms of the financial assets give 

rise on specified dates to cash flows that are solely payments 

of principal and interest on the principal amount outstanding.

Financial assets meeting these criteria are measured initially 

at fair value plus transaction costs. They are subsequently 

measured at fair value with any gains or losses arising on 

remeasurement recognised in other comprehensive income. 

However, the interest income, losses & reversals, and foreign 

exchange gains and losses are recognised in the Statement of 

Profit and Loss.

III. Financial assets measured at fair value through profit or 

loss

Financial asset not measured at amortised cost or at fair value 

through other comprehensive income is carried at fair value 

through profit or loss. 

1.;F.6  PæF¸FUÜF áFW&FÑF·F

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXkk EZÞ PæF¸FUÜF ¼WÎF¼FPÞÜFXk =+X ¶FÙF ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY ¡ FÙF õFÛF[ù 

PæF¸FUÜF áFW&FÑF·F =W+ õFkPæF¼F;F¶F ÒFæFÍFFÎFXk =W+ PáFJ J=+ ÑFF© Ua ÙFÎF ¡ FF¶FF ùY—  PæF¸FUÜF 

õFkÑFP¸FÜFFk JæFk ¼FPÜF¶æF ÒFÞÛÚF ÛFWk HP˜ F¶F ÛF[áÜF ÛFWk ÛFFÑFW ¡ FF¶FW ùYk—  áFWÎF¼WÎF =+U áFF;F¶FWk ¡ FX 

PæF¸FUÜF õFkÑFP¸FÜFXk EZÞ PæF¸FUÜF ¼WÜF¶FFEXk (PæF¸FUÜF õFkÑFP¸FÜFXk JæFk PæF¸FUÜF ¼WÎF¼FPÞÜFXk =W+ 

áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF =W+ EáFFæFF) =W+ EPÍF;FeùµF ÜFF PÎF;FaÛF =W+ PáFJ 

Ò¶ÜF‡ F àÑF õFW EFÞXPÑF¶F ùYk, HÎùWk PæF¸FUÜF õFkÑFP¸FÜFXk ÜFF PæF¸FUÜF ¼FPÜF¶æFXk =W+ ÒFÞPÛÚF=+ 

ÛFFÎÜF¶FF ÑFÞ ÛFFÑFW ;FJ PÎFðÑF‡ F ÛF[áÜF õFW ¡ FX°sF ÜFF fF© FÜFF ¡ FF¶FF ùY—  áFFÚF ÜFF ùFPÎF =W+ 

ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk JæFk PæF¸FUÜF ¼WÎF¼FPÞÜFXk =W+ EPÍF;FeùµF 

ÑFÞ õFUÍFW EFÞXÑÜF áFWÎF¼WÎF áFF;F¶F =+X áFFÚF EZÞ ùFPÎF =W+ PæFæFÞµF ÛFWk ¶F]Þk¶F ÛFFÎÜF¶FF ¼U 

¡ FF¶FU ùY—

=+) PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc

I. ÑFPÞèFXPÍF¶F áFF;F¶F ÑFÞ PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+X ¶F¼]ÑFÞFk¶F ÑFPÞèFXPÍF¶F áFF;F¶F ÑFÞ ÛFFÑFF ¡ FF¶FF ùY, ÜFP¼ ÜFW PæF¸FUÜF 

ÑFPÞõFkÑFP¸FÜFFc J=+ æÜFæFõFFÜF ÛFFg°áF =W+ àÑF ÛFWk Þ&FU ¡ FF¶FU ùYk P¡ FÎF=+F HÇWèÜF õFkPæF¼F;F¶F 

ÎF=+¼ ÒæFFù =+X J=+P·F¶F =+ÞÎFW =W+ PáFJ GÎF õFkÑFP¸FÜFXk =+X Þ&FÎFF ùY JæFk PæF¸FUÜF 

ÑFPÞõFkÑFP¸F =+U õFkPæF¼F;F¶F èF¶FWb PÎFP¼añ P¶FP»FÜFXk =W+ ÎF=+¼ ÒæFFù =+X ÙF³sF¶FU ùY ¡ FX ÛF[áF¶F: 

ÙF=+FÜFF ÛF[áFÍFÎF JæFk GõF ÛF[áFÍFÎF ÑFÞ ÙÜFF¡ F =W+ ÚF];F¶FFÎF ùYk—

ÒFÞkPÚF=+ ÛFFÑF =W+ ÑFè˜ FF¶F, JWõFU PæF¸FUÜF õFkÑFP¸FÜFFc ¶F¼]ÑFÞFk¶F ÒÚFFæFU ÙÜFF¡ F ¼Þ 

(GaEFGaEFÞ) PæFPÍF =W+ ÒÜFX;F ÂFÞF ÑFPÞèFXPÍF¶F áFF;F¶F ÑFÞ ÛFFÑFU ¡ FF¶FU ùYk—

ÒÚFFæFU ÙÜFF¡ F PæFPÍF PæF¸FUÜF õFFÍFÎF =+U ÑFPÞèFXPÍF¶F áFF;F¶F =W+ PÎFÍFFaÞµF JæFk õFkÙFkPÍF¶F 

EæFPÍF ÑFÞ ÙÜFF¡ F EFÜF ÜFF æÜFÜF =W+ EFÙFk© ÎF =+U PæFPÍF ùY—  ÒÚFFæFU ÙÜFF¡ F æFù ¼Þ ùY ¡ FX 

PæF¸FUÜF õFFÍFÎF =W+ EÑFWP‡ F¶F ¡ FUæFÎF ÜFF ¡ FùFc HÑFÜF]ƒ ¶F ùX, =+ÛF EæFPÍF =W+ ÛFFÍÜFÛF õFW 

*U=+ H¶FÎFU ùU ÚFFæFU ÎF=+¼ ÒFPÑ¶F ÜFF ÚF];F¶FFÎF =+U š [©  ¼W¶FU ùY—

II. EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFU ;FGa PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+X EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFF ¡ FF¶FF 

ùY, ÜFP¼ ÜFW PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc J=+ æÜFæFõFFÜF ÛFFg°áF =W+ àÑF ÛFWk Þ&FU ¡ FF¶FU ùYk P¡ FÎF=+F 

HÇWèÜF õFkPæF¼F;F¶F ÎF=+¼ ÒæFFù =+X J=+P·F¶F =+ÞÎFW ÜFF GÎF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+X 

ÙFW˜ FÎFW =W+ PáFJ GÎF õFkÑFP¸FÜFXk =+X Þ&FÎFF ùY JæFk PæF¸FUÜF ÑFPÞõFkÑFP¸F =+U õFkPæF¼F;F¶F èF¶FWb 

PÎFP¼añ P¶FP»FÜFXk =+X ÎF=+¼ ÒæFFù =+X ÙF³sF¶FU ùY ¡ FX ÛF[áF¶F: ÙF=+FÜFF ÛF[áFÍFÎF JæFk GõF 

ÛF[áFÍFÎF ÑFÞ ÙÜFF¡ F =W+ ÚF];F¶FFÎF ùYk—

GÎF ÛFFÎF¼k°Xk =+X ÑF[ÞF =+ÞÎFW æFFáFU PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc ÒFÞkÚF ÛFWk HP˜ F¶F ÛF[áÜF EZÞ 

õFF»F ÛFWk áFWÎF¼WÎF áFF;F¶F ÑFÞ ÛFFÑFU ¡ FF¶FU ùYk—  ÜFW ¶F¼]ÑFÞFk¶F EÎÜF æÜFFÑF=+ EFÜF ÛFWk õæFU=_+¶F 

ÑF]ÎF:ÛFFÑFÎF ÑFÞ H¶ÑFÎÎF P=+õFU áFFÚF ÜFF ùFPÎF =W+ õFF»F HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFU ¡ FF¶FU ùYk—  

¶F»FFPÑF, ÙÜFF¡ F EFÜF, ùFPÎFÜFFc JæFk H¶=e+ÛFµF ¶F»FF PæF¼WèFU ÛF]½F áFFÚF JæFk ùFPÎF =+U 

õæFU=_+P¶F áFFÚF JæFk ùFPÎF PæFæFÞµF ÛFWk ¼U ¡ FF¶FU ùY—  

III. áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFU ;FGa PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc

EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW ÑFPÞèFXPÍF¶F áFF;F¶F ÜFF HP˜ F¶F ÛF[áÜF ÛFWk ÎFùUk ÛFFÑFU ;FGa 

ÑFPÞõFkÑFP¸F áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW HP˜ F¶F ÛF[áÜF ÑFÞ áFU ¡ FF¶FU ùYk—
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Impairment of financial assets

Loss allowance for expected credit losses is recognised for 
financial assets measured at amortised cost and fair value 
through other comprehensive income.

Loss allowance equal to the lifetime expected credit losses is 
recognised if the credit risk on the financial instruments has 
significantly increased since initial recognition. For financial 
instruments whose credit risk has not significantly increased 
since initial recognition, loss allowance equal to twelve months 
expected credit losses is recognised. 

Derecognition of financial assets

The Group derecognises a financial asset only when the 
contractual rights to the cash flows from the asset expire, or it 
transfers the financial asset and substantially all risks and 
rewards of ownership of the asset to another entity. If the 
Group neither transfers nor retains substantially all the risks 
and rewards of ownership and continues to control the 
transferred asset, the Group recognizes its retained interest in 
the assets and an associated liability for amounts it may have 
to pay. If the Group retains substantially all the risks and 
rewards of ownership of a transferred financial asset, the 
Group continues to recognize the financial asset and also 
recognizes a collateralised borrowing of the proceeds 
received.

b) Financial liabilities and equity instruments

Classification

Financial liabilities and equity instruments issued by the Group 
are classified according to the substance of the contractual 
arrangements entered into and the definitions of a financial 
liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual 
interest in the assets of the Group after deducting all of its 
liabilities. Equity instruments are recorded at the proceeds 
received, net of direct issue costs.

Financial Liabilities

The Group’s financial liabilities include Trade and other 
payables and borrowings including bank overdrafts are initially 
measured at fair value, net of transaction costs, and are 
subsequently measured at amortised cost, using the effective 
interest rate method.

Derecognition of financial liabilities

The Group derecognizes financial liabilities when, and only 
when, the Group’s obligations are discharged, cancelled or 
they expire.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount 
reported in the Balance Sheet when there is a legally 
enforceable right to offset the recognised amounts and there is 
an intention to settle on a net basis or realize the asset and 
settle the liability simultaneously. The legally enforceable right 
must not be contingent on future events and must be 
enforceable in the normal course of business and in the event 
of default, insolvency or bankruptcy of the counterparty.

PæF¸FUÜF ÑFPÞõFkÑFP¸F =+U ‡ FUµF¶FF

EÑFWP‡ F¶F =eW+P°©  ùFPÎFÜFXk =W+ PáFJ ùFPÎF ÚF¸FW =+X EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW 
ÑFPÞèFXPÍF¶F áFF;F¶F JæFk HP˜ F¶F ÛF[áÜF ÑFÞ ÛFFÑFU ;FGa PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =W+ PáFJ 
õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

¡ FUæFÎFÚFÞ =W+ PáFJ EÑFWP‡ F¶F =eW+P°©  ùFPÎFÜFXk =W+ ÙFÞFÙFÞ ùFPÎF ÚF¸FW =+X ¶FÙF õæFU=_+P¶F ¼U 
¡ FF¶FU ùY ¡ FÙF PæF¸FUÜF õFFÍFÎFXk ÑFÞ =eW+P°©  ¡ FXP&FÛF ÛFWk ÒFÞkPÚF=+ õæFU=_+P¶F õFW HááFW&FÎFUÜF 
àÑF õFW ÙF³sX¶FÞU CGa ùY—  PæF¸FUÜF õFFÍFÎF P¡ FÎF=W+ =eW+P°©  ¡ FXP&FÛF ÒFÞkPÚF=+ õæFU=_+P¶F õFW 
HááFW&FÎFUÜF àÑF õFW ÎFùUk ÙF³sW ùYk, ¶FX ÙFFÞù ÛFùUÎFW =+U EÑFWP‡ F¶F =eW+P°©  ùFPÎFÜFXk =W+ 
ÙFÞFÙFÞ ùFPÎF ÚF¸FW =+X õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+F EÛFFÎÜF¶FF

õFÛF[ù P=+õFU PæF¸FUÜF ÑFPÞõFkÑFP¸F =+X ¶FÙF õæFU=_+P¶F ÎFùUk ¼W¶FF ùY, ¡ FÙF ÑFPÞõFkÑFP¸F õFW 
ÎF=+¼U ÒæFFù =W+ EÎF]ÙFkPÍF¶F EPÍF=+FÞ &F¶ÛF ùX ¡ FF¶FW ùYk ÜFF PæF¸FUÜF õFkÑFP¸F EZÞ õFF»F ùU 
ÑFPÞõFkÑFP¸F =W+ õæFFPÛF¶æF =W+ õFÚFU ¡ FXP&FÛFXk EZÞ ÑF]Þõ=+FÞXk =+X ÑFÜFFaÑ¶F àÑF õFW P=+õFU 
¼[õFÞU õFkõ»FF =+X õÎFFÎFFk¶FPÞ¶F =+Þ¶FF ùY—  ÜFP¼ õFÛF[ù ÑFÜFFaÑ¶F àÑF õFW õæFFPÛF¶æF =W+ õFÚFU 
¡ FXP&FÛF JæFk ÑF]Þõ=+FÞ =+X ÎF ¶FX õ»FFÎFFk¶FPÞ¶F =+Þ¶FF ùY EZÞ ÎF ùU ÙFÞ=+ÞFÞ Þ&F¶FF ùY JæFk 
ùõ¶FFk¶FPÞ¶F ÑFPÞõFkÑFP¸F =+F PÎFÜFk·FµF ¡ FFÞU Þ&F¶FF ùY, ¶FÙF õFÛF[ù ÑFPÞõFkÑFP¸FÜFXk ÛFWk ÙFÞ=+ÞFÞ 
Þ&FW EÑFÎFW Pù¶F JæFk HõF ÞFPèF =W+ PáFJ P=+õFU õFkÙFkPÍF¶F ¼WÎF¼FÞU P¡ FõF=+F ÚF];F¶FFÎF =+ÞÎFF 
ÑF°s õF=+¶FF ùY, =+X õæFU=_+P¶F ¼W¶FF ùY—  ÜFP¼ õFÛF[ù P=+õFU ùõ¶FFk¶FPÞ¶F PæF¸FUÜF ÑFPÞõFkÑFP¸F 
=W+ õæFFPÛF¶æF =W+ õFÚFU ¡ FXP&FÛFXk JæFk ÑF]Þõ=+FÞXk =+X ÑFÜFFaÑ¶F àÑF õFW ÙFÞ=+ÞFÞ Þ&F¶FF ùY, ¶FX 
õFÛF[ù PæF¸FUÜF ÑFPÞõFkÑFP¸F =+U õæFU=_+P¶F ¡ FFÞU Þ&F¶FF ùY JæFk ÒFÑ¶F =+FÜFaæFFPùÜFXk =W+ 
õFùæFP¶Fa¶F HÍFFÞU =+X ÚFU õæFU=_+P¶F ¼W¶FF ùY—

&F) PæF¸FUÜF ¼WÎF¼FPÞÜFXk JæFk GPƒ æF© U áFW&FÑF·F

æF;FUa=+ÞµF

õFÛF[ù ÂFÞF ¡ FFÞU PæF¸FUÜF ¼WÎF¼FPÞÜFXk JæFk GPƒ æF© U õFFÍFÎFXk =+X PÎFðÑFFP¼¶F EÎF]ÙFkPÍF¶F 
æÜFæFõ»FFEXk =W+ õFFÞ JæFk P=+õFU PæF¸FUÜF ¼WÎF¼FÞU JæFk GPƒ æF© U õFFÍFÎF =+U ÑFPÞÚFFðFFEXk 
=W+ EÎF]õFFÞ æF;FUa=_+¶F P=+ÜFF ¡ FF¶FF ùY—

GPƒ æF© U áFW&FÑF·F

GPƒ æF© U õFFÍFÎF J=+ õFkPæF¼F ùY ¡ FX õFÚFU ¼WÎF¼FPÞÜFXk =+X fF© FÎFW =W+ ÙFF¼ õFÛF[ù =+U 
ÑFPÞõFkÑFP¸FÜFXk ÛFWk EæFPèFñ ÙÜFF¡ F =+F õFF‡ ÜF Òõ¶F]¶F =+Þ¶FF ùY—  GPƒ æF© U õFFÍFÎFXk =+X 
Ò¶ÜF‡ F ¡ FFÞU ÛF[áÜF =+X š X°s=+Þ ÒFÑ¶F E¡ FaÎFXWk ÑFÞ ¼¡ Fa P=+ÜFF ¡ FF¶FF ùY—

PæF¸FUÜF ¼WÎF¼FPÞÜFFc

õFÛF[ù =+U PæF¸FUÜF ¼WÎF¼FPÞÜFXk ÛFWk æÜFFÑFFÞ JæFk EÎÜF ¼WÜF ¶F»FF HÍFFÞU EZÞ õFF»F ùU ÙFYk=+ 
EXæFÞ°dFØ©  èFFPÛFáF ùYk P¡ FÎùWk ÒFÞkÚF ÛFWk áFWÎF¼WÎF ÛF[áÜF =+X š X°s=+Þ, HP˜ F¶F ÛF[áÜF ÑFÞ 
ÛFFÑFF ¡ FF¶FF ùY JæFk ¶F¼]ÑFÞFk¶F ÒÚFFæFU ÙÜFF¡ F ¼Þ PæFPÍF =+F ÒÜFX;F =+Þ¶FW CJ ÑFPÞèFXPÍF¶F 
áFF;F¶F ÑFÞ ÛFFÑFF ¡ FF¶FF ùY—

PæF¸FUÜF ¼WÎF¼FPÞÜFXk =+U ;FYÞ-ÛFFÎÜF¶FF

õFÛF[ù PæF¸FUÜF ¼WÎF¼FPÞÜFXk =+X =W+æFáF ¶FÙF ;FYÞ-ÛFFÎÜF¶FF ¼W¶FF ùY, ¡ FÙF õFÛF[ù =W+ ¼FPÜF¶æF ÑF[ÞW 
ùX ¡ FF¶FW ùYk, ÞÇ ùX ¡ FF¶FW ùYk ÜFF æFW õFÛFFÑ¶F ùX ¡ FF¶FW ùYk—

PæF¸FUÜF áFW&FÑF·FXk =+U ‡ FP¶FÑF[P¶Fa ÜFF õFÛFFÜFX¡ FÎF

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc JæFk ¼WÎF¼FPÞÜFFc HõF õFÛFÜF ‡ FP¶FÑF[PÞ¶F ùX H*¶FU ùYk JæFk èF]Ê ÞFPèF 
¶F]áFÎFÑF·F ÛFWk PÞÑFX© a =+U ¡ FF¶FU ùYk, ¡ FÙF õæFU=_+¶F ÞFPèFÜFXk =+U ‡ FP¶FÑF[P¶Fa =W+ PáFJ =+FÎF[ÎFU 
¶FZÞ ÑFÞ áFF;F[ ÜFX;ÜF =+XGa EPÍF=+FÞ ùY JæFk èF]Ê EFÍFFÞ ÑFÞ PÎFÑF© FÎFW ÜFF ÑFPÞõFkÑFP¸F =+X 
ÒFÑ¶F =+ÞÎFW JæFk ¼WÎF¼FÞU PÎFÑF© FÎFW =+U =+XGa G˜ š F ùY—  =+FÎF[ÎFU ¶FZÞ ÑFÞ áFF;F[ ÜFX;ÜF 
EPÍF=+FÞ ÚFFæFU ;FP¶FPæFPÍFÜFXk ÑFÞ EF=+PõÛF=+ ÎFùUk ùXÎFF ˜ FFPùJ JæFk æÜFæFõFFÜF =W+ 
õFFÛFFÎÜF Ò˜ FFáFÎF EZÞ ÒP¶FÑF‡ F =+U ˜ F[=+, P¼æFFPáFÜFFÑFÎF, P¼æFFáFF =+U Põ»FP¶F ÛFWk 
PÎFPè˜ F¶F àÑF õFW áFF;F[ ÜFX;ÜF ùX—
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1.C.7  Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, 

cash and cash equivalents includes cash on hand, highly 

liquid investments with original maturities of three months or 

less that are readily convertible to known amounts of cash, 

cash at bank, and bank overdraft, which are subject to an 

insignificant risk of changes, in value. Bank overdrafts are 

shown within borrowings in current liabilities in the Balance 

Sheet.

1.C.8 Inventories

Stock in trade including material-in-transit is valued at cost or 

estimated net realisable value whichever is less. 

In case of subsidiary:

(i) Inventories other than non-moving inventories are valued 

at cost or estimated net realizable value, whichever is 

less. The cost includes purchase cost and other direct 

expenses but exclude excise duty on such goods where 

the compay is eligible to take cenvat credit in accordance 

with rule 3(1) of the Cenvat Credit Rules 2004.

(ii) The inventory items, which have not moved for more than 

three years, are considered as non-moving inventories. 

Non-moving inventories are valued at cost reduced by ten 

percent of cost every year from the year 2001-02.

(iii) The scrapped/redundant store items are valued at cost or 

estimated net realizable value, whichever is lower.

1.C.9 Revenue recognition

Revenue is recognised on accrual basis except in the 

following items which are accounted on actual realization 

since realisibility of such items is uncertain in accordance with 

the provisions of the accounting standards:

i)  Decrees pending for execution/contested dues and 

interest thereon, if any.

ii)  Interest on overdue recoverables where realisability is 

uncertain.

iii) Liquidated damages on suppliers or contractors.

iv) Refund of Income-Tax/Sales Tax/VAT and interest 

thereon.

v) Dividend income is recognised when right to receive 

payment is established

 SALES 

i) High sea sales are booked on the basis of date of 

issuance of high sea sale letter. As regards value, sales 

are booked either at contracted forward exchange rates, if 

booked, or provisionally on the basis of  FEDAI spot 

exchange rates prevailing on the last date of the financial 

year, where forward cover was not taken, which includes 

C&F / CIF price, usuance interest followed by final 

adjustment on due date of payment in subsequent 

financial year.

1.;F.7  ÎF=+¼ JæFk ÎF=+¼ õFÛF¶F]áÜF

ÎF=+¼ ÒæFFù =W+ PæFæFÞµF ÛFWk Òõ¶F]¶F =+ÞÎFW =W+ ÒÜFX¡ FÎF õFW ÎF=+¼ EZÞ ÎF=+¼ õFÛF¶F]áÜF ÛFWk 

ùF»F ÛFWk ÎF=+¼, ¶FUÎF ÛFùUÎFW =+U ÛF[áF ÜFF HõFõFW =+ÛF ÑFPÞÑFƒ æF¶FF æFFáFW H˜ ˜ F àÑF õFW ¶FÞáF 

PÎFæFWèF ¡ FX £ FF¶F ÎF=+¼ ÞFPèF ÛFWk ¶F]Þk¶F ÑFPÞæF¶FaÎF ÜFX;ÜF ùYk, ÙFYk=+ ÛFWk ÎF=+¼ JæFk ÙFYk=+ 

EXæFÞ°dFØ©  èFFPÛFáF ùYk EZÞ ¡ FX ÛF[áÜF ÛFWk ;FYÞ-HááFW&FÎFUÜF ÑFPÞæF¶FaÎF ¡ FXP&FÛF =W+ EÍFUÎF 

ùYk—  ÙFYk=+ EXæFÞ°dFØ©  =+X ¶F]áFÎFÑF·F ÛFWk ̃ FFáF[ ¼WÎF¼FPÞÜFXk ÛFWk HÍFFÞU =W+ Ek¼Þ P¼&FFÜFF ;FÜFF  

ùY—

1.;F.8  ÛFFáF õF[˜ FU

ÛFF;Faõ»F õFFÛF;FeU õFÛFW¶F æÜFFÑFFPÞ¶F õ© Fg=+ áFF;F¶F ÑFÞ ÜFF EÎF]ÛFFPÎF¶F èF]Ê æFõF[áFUÜFX;ÜF 

áFF;F¶F, ¡ FX ÚFU =+ÛF ùX, ÑFÞ ÛF[áÜFFkP=+¶F ùX¶FU ùY—

õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk,

(i) E˜ FáF ÛFFáFõF[P˜ FÜFXk =+X š X°s=+Þ EÎÜF ÛFFáFõF[˜ FU EÎF]ÛFFPÎF¶F èF]Ê æFõF[áFU ÜFX;ÜF 

ÛF[áÜF, ¡ FX ÚFU =+ÛF ùX, =+U áFF;F¶F ÑFÞ ÛF[áÜFFkP=+¶F ùX¶FU ùY—  GõF áFF;F¶F ÛFWk =e+ÜF 

áFF;F¶F JæFk EÎÜF Ò¶ÜF‡ F æÜFÜF èFFPÛFáF ùY, ÛF;FÞ JWõFU æFõ¶F]EXk ÑFÞ H¶ÑFF¼ èF]á=+ 

š X°s=+Þ ùY, P¡ FõF=W+ PáFJ õFWÎFæFY©  K+µF PÎFÜFÛF 2004 =W+ PÎFÜFÛF 3(1) =W+ EÎF]õFFÞ 

=k+ÑFÎFU õFWÎFæFY©  =eW+P°©  ÒFÑ¶F =+ÞÎFW =W+ ÜFX;ÜF ùY—

(ii) ÛFFáFõF[˜ FU =+U æFX ÛF¼Wk ¡ FX ¶FUÎF õFW EPÍF=+ æFðFXb =W+ PáFJ ù© FÜFU ÎFùUk ;FGa ùYk, =+X 

;FYÞ-˜ FáF ÛFFáFõF[˜ FU ÛFFÎFF ¡ FF¶FF ùY—  ;FYÞ-˜ FáF ÛFFáFõF[˜ FU =+X æFðFa 2001-02 õFW 

Ò¶ÜFW=+ æFðFa áFF;F¶F ÑFÞ ¼õF ÒP¶FèF¶F fF© F¶FW CJ ÛF[áÜFFkP=+¶F P=+ÜFF ¡ FF¶FF ùY—

(iii)õ=eY+ÑF ÜF]ƒ ¶F/EÎFFæFèÜF=+ õ© XõFa =+U ÛF¼Wk EÎF]ÛFFPÎF¶F èF]Ê æFõF[áFUÜFX;ÜF ÛF[áÜF, ¡ FX 

ÚFU =+ÛF ùX, =+U áFF;F¶F ÑFÞ ÛF[áÜFFkP=+¶F ùX¶FU ùY—

1.;F.9  ÞF¡ FõæF =+U ÛFFÎÜF¶FF

PÎFÛÎFPáFP&F¶F ÛF¼Xk =+X š X°s =+Þ HÑF˜ FÜF EFÍFFÞ ÑFÞ ÞF¡ FõæF õæFU=+FÞ P=+ÜFF ¡ FF¶FF ùY ¡ FX 

æFFõ¶FPæF=+ æFõF[áFU ÑFÞ áFW&FF=_+¶F P=+ÜFF ¡ FF¶FF ùY, ˜ F[kP=+ JWõFU õFFÛFP;FeÜFXk =+U æFõF[áFU 

‡ FÛF¶FF áFW&FF ÛFFÎF=+Xk =W+ ÒFæFÍFFÎFXk =W+ EÎF]õFFÞ EPÎFPè˜ F¶F ùY :

i) PÎFðÑFF¼ÎF/PæFæFF¼FõÑF¼ ÙF=+FÜFW JæFk HõF ÑFÞ ÙÜFF¡ F, ÜFP¼ =+XGa ùY, ùW¶F] PæF˜ FFÞFÍFUÎF 

PÎFµFaÜF—   

ii) EP¶F¼WÜF æFõF[áFUÜFX;ÜF ÑFÞ ÙÜFF¡ F ¡ FùFk æFõF[áFU ‡ FÛF¶FF EPÎFPè˜ F¶F ùY—

iii) EFÑF[P¶Fa=+¶FFaEXk ÜFF *W=W+¼FÞXk ÑFÞ PÎFµFUa¶F ù¡ FFaÎFF—

iv) EFÜF=+Þ/PÙF=e+U =+Þ/æFY©  =+U ÑF]ÎF:ÒFPÑ¶F JæFk GõF ÑFÞ ÙÜFF¡ F—

v) áFFÚFFkèF EFÜF =+U õæFU=_+P¶F ¼U ¡ FF¶FU ùY ¡ FÙF ÚF];F¶FFÎF ÒFPÑ¶F =+F EPÍF=+FÞ ÒFÑ¶F 

ùX¶FF ùY—

PÙF=e+U

i) H˜ ˜ F õFÛF]½U PÙF=e+U (ùFGa õFU õFWáõF) =+U ÙF]P=k+;F ùFGa õFU õFWáF ÑF·F ¡ FFÞU =+ÞÎFW =+U 

P¶FP»F =W+ EFÍFFÞ ÑFÞ =+U ¡ FF¶FU ùY—  ÛF[áÜF =W+ õFkÙFkÍF ÛFWk, PÙF=e+U ÜFP¼ ÙF]=+ =+U ;FGa ùX, 

¶FX EÎF]ÙFkPÍF¶F ×+FÞæF°a ÛF]½Xk ¼ÞXk ÑFÞ ÜFF P×+Þ ÒFæFÍFFPÎF=+ àÑF õFW PæF¸FUÜF æFðFa =+U 

EkP¶FÛF P¶FP»F =+X Ò˜ FPáF¶F J×+Ga°UJEFGa õÑFFg©  ÛF]½F ¼ÞXk =W+ EFÍFFÞ ÑFÞ =+U ¡ FF¶FU 

ùY, ¡ FùFc ×+FÞæF°a =+æFÞ ÎFùUk PáFÜFF ;FÜFF »FF, P¡ FõFÛFWk õFU JæFk J×+/õFUEFGaJ×+ 

ÛF[áÜF, PÛFÜFF¼U ÙÜFF¡ F, ¶F¼]ÑFÞFk¶F PæF¸FUÜF æFðFa ÛFWk ÚF];F¶FFÎF =+U PÎFÜF¶F P¶FP»F =+X 

EkP¶FÛF õFÛFFÜFX¡ FÎF èFFPÛFáF ùY—
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ii) In case of indigenous material, sales are accounted for on 

the basis of date of transport documents and as regards 

value, based on the value of invoices. In case of sale on 

door delivery basis  sales are booked on  sales invoice 

dates.

iii) In case of export, sales are accounted for on the basis of 

date of shipment. As regards value, sales are booked 

either at contracted forward exchange rates, if booked, or 

at the FEDAI rate on the date of shipment as per custom 

clearance document, followed by final adjustment on 

actual realisation of export proceeds.

SERVICE CHARGES

Remuneration for transaction in Marketing Department 

through facilitator mode and for conducting sales/ 

procurement on behalf of Principals, by way of auctions, 

tenders, or any other means, are accounted for as service 

charges.

(a) Service charges are accounted for as income at 

contracted rates on:

i. Tender/Auction sale on behalf of Public Sector 

Undertakings, Defence and other Government 

Departments on issuance of sale orders / delivery 

orders.

ii. On satisfactory completion of e-sales.

In respect of (i) & (ii), service charges are accounted for 

on bid price of auction with adjustments, if any, on the 

basis of actual delivery by the Principals, in case 

service charges are payable on percentage basis.

iii. On occurrence of event, in case of  service contract on 

event basis.

iv. In case of e-Procurement Service charges are booked, 

where service charges are collectable from the 

Principal, on completion of event.

(b) e-Procurement transaction fees collected from bidders are 

accounted on successful conduct of event.

(c) Service charges accrued in respect of purchase as 

facilitator are accounted for at the contracted rate on the 

basis of date of bill of lading / railway receipt / lorry receipt 

as the case may be. For imported materials, value is 

ascertained either at forward cover rate or at FEDAI spot 

rate prevailing on the last date of the Financial Year. Final 

adjustment is made on actual payment. In case of 

indigenous materials, value is ascertained on the basis of 

actual payment at contracted rate.

(d) In case of subsidiary, service charges represent the 

income earned for processing of scrap and other items, 

custodian services for warehouse management and 

service related to valuation of assets done by the company 

at the rates agreed with/offered to the respective Steel 

Plants and other parties.

ii) õæF¼WèFU õFFÛFP;FeÜFXk =W+ ÛFFÛFáFW ÛFWk, ÑFPÞæFùÎF ¼õ¶FFæFW¡ FXk =+U P¶FP»F =W+ EFÍFFÞ ÑFÞ JæFk 

ÛF[áÜF =W+ õFkÙFkÍF ÛFWk ˜ FFáFFÎF =W+ ÛF[áÜF =W+ EFÍFFÞ ÑFÞ PÙF=e+U =+X PùõFFÙF ÛFWk PáFÜFF 

¡ FF¶FF ùY—  ¼ÞæFF¡ FW ÑFÞ P°áFUæFÞU =W+ EFÍFFÞ ÑFÞ =+U ;FGa PÙF=e+U =W+ ÛFFÛFáFW ÛFWk PÙF=e+U 

PÙFáF =+U P¶FP»F ÑFÞ ÙF]=+ =+U ¡ FF¶FU ùY—

iii) PÎFÜFFa¶F =W+ ÛFFÛFáFW ÛFWk, PèFÑFÛFWk©  =+U ¶FFÞU&F =W+ EFÍFFÞ ÑFÞ PÙF=e+U =+X PùõFFÙF ÛFWk 

PáFÜFF ¡ FF¶FF ùY—  ÛF[áÜF =W+ õFkÙFkÍF ÛFWk, PÙF=e+U EÎF]ÙFkPÍF¶F ×+FgÞæF°a PæFPÎFÛFÜF ¼ÞXk ÑFÞ 

ÙF]=+ P=+J ¡ FFÎFW ÑFÞ ÜFF õFUÛFF èF]á=+ EÎF]ÛF¶F ¼õ¶FFæFW¡ F =W+ EÎF]õFFÞ PèFÑFÛFWk©  =+U 

¶FFÞU&F =+X J×+Ga°UJEFGa ¼Þ ÑFÞ ÙF]=+ =+U ¡ FF¶FU ùY P¡ FõF=W+ ÙFF¼ PÎFÜFFa¶F =+U ÒFPÑ¶F 

=+U æFFõ¶FPæF=+ æFõF[áFU ÑFÞ EkP¶FÛF õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FF¶FF ùY—

õFWæFF ÒÚFFÞ :

õFÞáFU=+ÞµF ÑFÊP¶F =W+ ÛFFÍÜFÛF õFW PæFÑFµFÎF PæFÚFF;F ÛFWk áFWÎF¼WÎF ùW¶F] JæFk ÎFUáFFÛFU, 

PÎFPæF¼FEXk ÜFF P=+õFU EÎÜF õFFÍFÎF ÂFÞF PÒPÎõFÑFáF =+U EXÞ õFW PæF=e+ÜF/=e+ÜF =W+ 

õFk˜ FFáFÎF ùW¶F] ÑFFPÞêFPÛF=+ =+X õFWæFF ÒÚFFÞ =W+ àÑF ÛFWk PùõFFÙF ÛFWk PáFÜFF ¡ FF¶FF ùY—

=+) PÎFÛÎFPáFP&F¶F ÑFÞ õFWæFF ÒÚFFÞ =+X EÎF]ÙFkPÍF¶F ¼ÞXk ÑFÞ EFÜF =W+ àÑF ÛFWk &FF¶FW ÛFWk 

PáFÜFF ¡ FF¶FF ùY :

i.  õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛFXk, Þ‡ FF JæFk EÎÜF õFÞ=+FÞU PæFÚFF;FXk =+U EXÞ õFW 

PÙF=e+U EF¼WèF/õF]ÑF]¼a;FU EF¼WèF =W+ ¡ FFÞU =+ÞÎFW ÑFÞ PÎFPæF¼F/EFgƒ èFÎF PÙF=e+U—

ii.  Ga-PÙF=e+U =+X õFk¶FXðF¡ FÎF=+ ÑF[ÞF =+ÞÎFW ÑFÞ—

 (i) JæFk (ii) =W+ õFkÙFkÍF ÛFWk, õFWæFF ÒÚFFÞ PÒkPõFÑFáF ÂFÞF æFFõ¶FPæF=+ õF]ÑF]¼a;FU =W+ 

EFÍFFÞ ÑFÞ õFÛFFÜFX¡ FÎF =W+ õFF»F, ÜFP¼ =+XGa ùY, ÎFUáFFÛFU =+U ÙFXáFU ÛF[áÜF ÑFÞ 

PáFÜFF ¡ FF¶FF ùY, ÜFP¼ õFWæFF ÒÚFFÞ ÒP¶FèF¶F EFÍFFÞ ÑFÞ ÚF];F¶FFÎFÜFX;ÜF ùY—

iii.  ;FP¶FPæFPÍF =W+ EFÍFFÞ ÑFÞ õFWæFF *W=+F =W+ ÛFFÛFáFW ÛFWk, ;FP¶FPæFPÍF =W+ fF© ÎFW ÑFÞ—

iv.  Ga-ÒXƒ ÜFXÞÛFWk©  =W+ ÛFFÛFáFW ÛFWk õFWæFF ÒÚFFÞ ¶FÙF ÙF]=+ P=+ÜFF ¡ FF¶FF ùY, ¡ FùFc õFWæFF 

ÒÚFFÞ ;FP¶FPæFPÍF =+U õFÛFFPÑ¶F ÑFÞ PÒPÎõFÑFáF õFW õFk;Feù ÜFX;ÜF ùY—

(&F) ÙFXáFU¼F¶FFEXk õFW J=+P·F¶F Ga-ÒXƒ ÜFXÞÛFWk©  áFWÎF¼WÎF èF]á=+ ;FP¶FPæFPÍF =W+ 

õF×+áF¶FFÑF[æFa=+ õFk˜ FFPáF¶F ùXÎFW ÑFÞ PùõFFÙF ÛFWk PáFÜFF ¡ FF¶FF ùY—

(;F) õF];FÛF=+¶FFa =W+ àÑF ÛFWk =e+ÜF =W+ õFkÙFÍF ÛFWk ÒX¼hÚF[¶F õFWæFF ÒÚFFÞ PÙFáF EFg×+ áFYP°k;F/ 

ÞWáFæFW ÞõFU¼/áFFgÞU ÞõFU¼ ¡ FYõFW ÚFU ÛFFÛFáFW ùX, =+U ¶FFÞU&F =W+ EFÍFFÞ ÑFÞ 

õFkPæF¼F;F¶F ¼Þ ÑFÞ &FF¶FW ÛFWk PáFÜFF ¡ FF¶FF ùY—  EFÜFF¶FU¶F õFFÛFP;FeÜFXk ùW¶F], PæF¸FUÜF æFðFa 

=+U EkP¶FÛF ¶FFÞU&F =+X Ò˜ FPáF¶F ×+FgÞæF°a =+æFÞ ÞW©  ÑFÞ ÜFF J×+Ga°UJEFGa õÑFFg©  

¼Þ ÑFÞ ÛF[áÜF õF]PÎFPè˜ F¶F P=+ÜFF ¡ FF¶FF ùY—  æFFõ¶FPæF=+ ÚF];F¶FFÎF ÑFÞ EkP¶FÛF 

õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FF¶FF ùY—  õæF¼WèFU õFFÛFP;FeÜFXk ÛFWk ÛF[áÜF *W=+F;F¶F ¼Þ ÛFWk æFFõ¶FPæF=+ 

ÚF];F¶FFÎF =W+ EFÍFFÞ ÑFÞ õF]PÎFPè˜ F¶F P=+ÜFF ¡ FF¶FF ùY—

(fF)õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, õFWæFF ÒÚFFÞ õ=eY+ÑF JæFk EÎÜF ÛF¼Xk =W+ ÒP=e+ÜFF=+ÞµF, 

;FX¼FÛF ÒÙFkÍFÎF =W+ PáFJ EPÚFÞ‡ F=+ õFWæFF JæFk õFkÙFkPÍF¶F GõÑFF¶F õFkÜFk·FXk JæFk EÎÜF 

ÑF‡ FXk =W+ õFF»F Þ¡ FFÛFk¼/Òõ¶FFPæF¶F ¼ÞXk ÑFÞ =k+ÑFÎFU ÂFÞF PÎFðÑFFP¼¶F õFkÑFP¸FÜFXk =W+ 

ÛF[áÜFFk=+ÎF =W+ õFkÙFkÍF ÛFWk õFWæFF ùW¶F] EP¡ Fa¶F EFÜF =+X Òõ¶F]¶F =+Þ¶FF ùY—
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E-AUCTION REGISTRATION

E-auction Registration fees collected from buyers is 

considered as income of the current year if the validity of 

registration is upto one year. In case of life long registration, 

the amount so collected is distributed in five years equally.

PURCHASES

(i) Imported materials are accounted for as purchase on the 

basis of date of bill of lading. As regards value, purchases 

are booked on the basis of actual remittance and where 

such remittance are outstanding at the close of the year, 

on the basis of contracted forward exchange rates, if 

booked, or FEDAI spot exchange rates prevailing on the 

last date of the financial year, in case forward cover is not 

taken, as the case may be. Purchase value includes 

material value, freight, insurance etc. and usuance 

interest followed by final adjustments on actual payment in 

subsequent financial year.

(ii) In case of indigenous materials, purchases are booked on 

the basis of transport documents and as regards value, 

based on the value of invoices.

1.C.10 Borrowing cost

Borrowing costs directly attributable to the acquisition, 

construction or production of qualifying assets, which are 

assets that necessarily take a substantial period of time to get 

ready for their intended use or sale, are added to the cost of 

those assets, until such time as the assets are substantially 

ready for their intended use or sale.

Other income earned on the temporary investment of specific 

borrowings pending their expenditure on qualifying assets is 

deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the 

period in which they are incurred.

1.C.11 Employee benefits

(a) Short term benefits

Short term employee benefits are accounted for at their 

undiscounted amount in the accounting period in which the 

services are rendered by the employees and are recognised 

as an expense in the Statement of Profit and Loss during the 

period in which the employee renders the related service.

(b) Leave encashment

The liabilities for earned leave and commuted leave are not 

expected to be settled wholly within 12 month after the end of 

the period in which the employees render related service. 

They are therefore measured as the present value of expected 

future payments to be made inrespect of services provided by 

employees up to the end of the reporting period based on 

actuarial valuation using the projected unit credit method.

The benefits are discounted using the market yield at the end 

of the reporting period that have terms of approximating to the 

terms of related obligations. Remeasurement as a result of 

experience adjustments and changes in actuarial 

assumptions are recognised in profit or loss.The facility is 

funded through LIC of india.

Ga-ÎFUáFFÛFU ÑFk¡ FUÜFÎF

PæF=eW+¶FFEXk õFW õFk;FePù¶F Ga-ÎFUáFFÛFU ÑFk¡ FUÜFÎF èF]á=+ ˜ FFáF[ æFðFa =W+ EFÜF =W+ àÑF ÛFWk PæF˜ FFÞ 
P=+ÜFF ¡ FF¶FF ùY, ÜFP¼ ÑFk¡ FUÜFÎF =+U æFYÍF¶FF J=+ æFðFa ¶F=+ ùY—  ¡ FUæFÎF ÚFÞ =W+ ÑFk¡ FUÜFÎF =W+ 
ÛFFÛFáFW ÛFWk õFk;FePù¶F ÞFPèF ÑFFk˜ F æFðFXb ÛFWk õFÛFFÎF àÑF õFW PæF¶FPÞ¶F =+U ¡ FF¶FU ùY—

=e+ÜF

(i)  EFÜFFP¶F¶F õFFÛFP;FeÜFXk =+X PÙFáF EFg×+ áFYP°k;F (áF¼FÎF ÑF·F) =+U P¶FP»F =W+ EFÍFFÞ 
ÑFÞ =e+ÜF =W+ àÑF ÛFWk &FF¶FW ÛFWk PáFÜFF ¡ FF¶FF ùY—  ÛF[áÜF =W+ õFkÙFkÍF ÛFWk, =e+ÜF =+X æFFõ¶FPæF=+ 
ÍFÎF ÒWðFµF =W+ EFÍFFÞ ÑFÞ ÙF]=+ P=+ÜFF ¡ FF¶FF ùY JæFk ¡ FùFc JWõFW ÒWðFµF æFðFa =+U õFÛFFPÑ¶F 
ÑFÞ ÙF=+FÜFF Þù¶FW ùYk, ¶FÙF ÙF]=+ P=+J ¡ FFÎFW ÑFÞ, EÎF]ÙFkPÍF¶F ×+FgÞæF°a PæFPÎFÛFÜF ¼ÞXk ÜFF 
PæF¸FUÜF æFðFa =+U EkP¶FÛF P¶FP»F =+X Ò˜ FPáF¶F J×+Ga°UJEFGa õÑFFg©  PæFPÎFÛFÜF ¼ÞXk 
ÑFÞ, ÜFP¼ ×+FÞæF°a =+æFÞ ÎFùUk PáFÜFF ;FÜFF ùY, ¡ FYõFW ÛFFÛFáFW ùX, =W+ EFÍFFÞ ÑFÞ =e+ÜF 
=+X ÙF]=+ P=+ÜFF ¡ FF¶FF ùY—  =e+ÜF ÛF[áÜF ÛFWk, õFFÛF;FeU ÛF[áÜF =W+ ÚFF°sW, ÙFUÛFF EFP¼ JæFk 
PÛFÜFF¼U ÙÜFF¡ F EZÞ ¶F¶ÑFè˜ FF¶F ¶F¼]ÑFÞFk¶F PæF¸FUÜF æFðFa ÛFWk æFFõ¶FPæF=+ ÚF];F¶FFÎF ÑFÞ 
EkP¶FÛF õFÛFFÜFX¡ FÎF èFFPÛFáF ùY—

(ii)  ¼WèFU õFFÛFP;FeÜFXk =W+ ÛFFÛFáFW ÛFWk, =e+ÜF =+X ÑFPÞæFùÎF =+F;F¡ FF¶FXk =W+ EFÍFFÞ ÑFÞ JæFk 
ÛF[áÜF =W+ õFkÙFkÍF ÛFWk PÙFáFXk =W+ ÛF[áÜF =W+ EFÍFFÞ ÑFÞ ÙF]=+ P=+ÜFF ¡ FF¶FF ùY—

1.;F.10  HÍFFÞ-áFF;F¶F

Eùa=+ ÑFPÞõFkÑFP¸FÜFXk =W+ EPÍF;FeùµF, PÎFÛFFaµF ÜFF H¶ÑFF¼ÎF ÛFWk Ò¶ÜF‡ F àÑF õFW EFÞXÑÜF 
HÍFFÞU áFF;F¶F, ¡ FX JWõFU ÑFPÞõFkÑFP¸F ùYk ¡ FX EÑFÎFW EÚFUñ HÑFÜFX;F ÜFF PæF=e+ÜF =W+ PáFJ 
¶FYÜFFÞ ùXÎFW ÛFWk ÑFÜFFaÑ¶F àÑF õFW õFÛFÜF áFW¶FU ùYk, =+X HÎF=W+ EÚFUñ HÑFÜFX;F ÜFF PÙF=e+U =W+ PáFJ 
ÑFÜFFaÑ¶F àÑF õFW ¶FYÜFFÞ ùXÎFW =+U EæFPÍF ¶F=+ GÎF ÑFPÞõFkÑFP¸FÜFXk =+U áFF;F¶F ÛFWk ¡ FX°sF ¡ FF¶FF 
ùY—

PæFPèFñ HÍFFÞU =W+ Eõ»FFÜFU PÎFæFWèF ÑFÞ EP¡ Fa¶F EÎÜF EFÜF ¡ FX Eùa=+ ÑFPÞõFkÑFP¸FÜFXk ÑFÞ 
EÑFÎFW æÜFÜF =+X áFPÛÙF¶F =+Þ¶FU ùY, ÑF[c¡ FU=+ÞµF =W+ PáFJ ÜFX;ÜF HÍFFÞU áFF;F¶F õFW fF© FÜFU 
¡ FF¶FU ùY—

õFÚFU EÎÜF HÍFFÞU áFF;F¶F =+X HõF EæFPÍF ÛFWk áFFÚF ÜFF ùFPÎF ÛFWk õæFU=_+P¶F ¼U ¡ FF¶FU ùY, 
P¡ FÎFÛFWk ÜFW fFP© ¶F ùX¶FU ùYk—

1.;F.11   =+ÛFa˜ FFÞU áFFÚF

(=+) EáÑFPÛFÜFF¼U áFFÚF

EáÑFPÛFÜFF¼U =+ÛFa˜ FFÞU áFFÚF áFW&FFk=+ÎF EæFPÍF P¡ FõFÛFWk =+ÛFa˜ FFPÞÜFXk ÂFÞF õFWæFF ¼U ¡ FF¶FU 
ùY, ÛFWk HÎF=+U ;FYÞ-š [©  ÒFÑ¶F ÞFPèF ÑFÞ PùõFFÙF ÛFWk PáFÜFF ¡ FF¶FF ùY JæFk EæFPÍF P¡ FõFÛFWk 
=+ÛFa˜ FFÞU ÎFW õFkÙFkPÍF¶F õFWæFF ¼U ùY, =W+ ¼ZÞFÎF áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk æÜFÜF =W+ àÑF 
ÛFWk õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

(&F) EæF=+FèF ÎF=+¼U=+ÞµF

EP¡ Fa¶F š ]ª U JæFk àÑFFk¶FPÞ¶F š ]ª U =W+ PáFJ ¼WÜF¶FFJc EæFPÍF =+U õFÛFFPÑ¶F P¡ FõFÛFWk 
=+ÛFa˜ FFPÞÜFXk ÎFW õFkÙFkPÍF¶F õFWæFF ¼U ùY, =W+ ÑFè˜ FF¶F 12 ÛFùUÎFW =W+ Ek¼Þ õFkÑF[µFa àÑF õFW 
PÎFÑF© FÜFF ¡ FFÎFF EÑFWP‡ F¶F ÎFùUk ùY—  GõFPáFJ ÜFW PÎFÍFFaPÞ¶F ÜF[PÎF©  =eW+P°©  ÑFÊP¶F =W+ ÒÜFX;F 
õFW ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF =W+ EFÍFFÞ ÑFÞ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ¶F=+ =+ÛFa˜ FFPÞÜFXk ÂFÞF 
Ò¼¸F õFWæFFEXk =W+ õFkÙFkÍF ÛFWk P=+J ¡ FFÎFW æFFáFW EÑFWP‡ F¶F ÚFFæFU ÚF];F¶FFÎFXk =W+ æF¶FaÛFFÎF ÛF[áÜF 
=W+ àÑF ÛFWk ÛFFÑFU ¡ FF¶FU ùYk—

PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk ÙFF¡ FFÞ ÑFPÞµFFÛF =+F ÒÜFX;F =+Þ¶FW CJ áFFÚF ÑFÞ š [©  P¼J ;FÜFW 
ùYk P¡ FÎFÛFWk õFkÙFkPÍF¶F ¼FPÜF¶æFXk =+U èF¶FXb =+U EÎF]àÑFU èF¶FWb ùYk—  ÙFUÛFFkP=+=+ ÒFƒ =+áFÎFXk ÛFWk 
CJ EÎF]ÚFæF õFÛFFÜFX¡ FÎF JæFk ÑFPÞæF¶FaÎF =W+ ÑFPÞµFFÛFõæFàÑF ÑF]ÎF:ÛFFÑFÎF =+X áFFÚF ÜFF ùFPÎF 
ÛFWk ÛFFÎÜF¶FF ¼U ;FGa ùY—  ÜFù õF]PæFÍFF ÚFFÞ¶FUÜF ¡ FUæFÎF ÙFUÛFF PÎF;FÛF ÂFÞF PæF¸FÑFXPðF¶F ùY—



198

(c) Post-employment obligation

Defined Contribution Plan- Provident Fund

Provident Fund is administered by a Trust recognised by 

Income Tax Authorities and contribution to this Fund is 

charged to revenue. Pensioner’s Benefits are secured through 

Employees’ Pension Scheme 1995.

Defined Benefit Plan- 

(a) Service Gratuity

The liabilities or assets recognised in the Balance Sheet in 

respect of defined gratuity plan is the present value of the 

defined benefits obligation at the end of the reporting period 

less the fair value of plan assets. The defined benefits 

obligations are calculated annually by actuaries using 

projected unit credit method. The present value of defined 

benefits obligations is determined by discounting the 

estimated future cash outflows by reference to market yields at 

the end of the reporting period on Government bonds that are 

terms approximating to the terms of the related obligations.

The net interest cost is calculated by applying the discounted 

rate to the net balance of defined benefit obligation and the fair 

value of plan assets. This cost is included in employee benefit 

expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience 

adjustments and changes in actuarial assumptions are 

recognised in the period in which they occur, directly in other 

comprehensive income. They are included in retained 

earnings in the statement of changes in equity and in the 

balance sheet.

Changes in the present value of defined benefit obligation 

resulting from amendments and curtailments are recognised 

immediately in profit or loss as past service cost. The Gratuity 

obligation is funded through Group Gratuity Life Assurance 

Scheme of Life Insurance Corporation of India and is 

administered through a separate irrevocable trust created by 

the Group for this purpose. 

b. Post Retirement medical benefit

The Group provides post retirement healthcare benefits to 

their retirees. The entitlement to these benefits is usually 

conditional on the employee remaining in service up to the 

retirement age and the completion of minimum service period. 

The expected cost of these benefits is accrued over the period 

of employment using the same accounting methodology as 

used for defined benefit plans. Re-measurement gains and 

losses arising from experience adjustments and changes in 

actuarial assumptions are charged or credited in other 

comprehensive income in the period in which they arise. The 

fund is administered through a separate trust created for this 

purpose.

1.C.12 Taxation

 Tax expense for the year comprises current and deferred tax.

(;F) ÞX¡ F;FFÞ =W+ HÑFÞFk¶F ¼FPÜF¶æF

ÑFPÞÚFFPðF¶F ÜFX;F¼FÎF ÜFX¡ FÎFF - ÚFPæFðÜF PÎFPÍF

ÚFPæFðÜF PÎFPÍF =+X EFÜF=+Þ EPÍF=+FPÞÜFXk ÂFÞF ÛFFÎÜF¶FF ÒFÑ¶F © dõ©  ÂFÞF ÒèFFPõF¶F P=+ÜFF 

¡ FF¶FF ùY EZÞ GõF PÎFPÍF ÛFWk ÜFX;F¼FÎF ÞF¡ FõæF ÛFWk ÒÚFFPÞ¶F ùX¶FF ùY—  ÑFWkèFÎFÞXk =W+ áFFÚF 

=+ÛFa˜ FFÞU ÑFWkèFÎF ÜFX¡ FÎFF 1995 =W+ ÛFFÍÜFÛF õFW õF]ÞP‡ F¶F ùY—

ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF - 

(=+)  õFWæFF ;FeW˜ ÜF]© U

ÑFPÞÚFFPðF¶F ;FeW˜ ÜF]© U ÜFX¡ FÎFF =W+ õFkÙFkÍF ÛFWk ¶F]áFÎF ÑF·F ÛFWk õæFU=_+¶F ¼WÎF¼FÞU ÜFF ÑFPÞõFkÑFP¸F 

ÜFX¡ FÎFF õFkÑFP¸F =W+ HP˜ F¶F ÛF[áÜF õFW =+ÛF P=+ÜFF CEF, PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk 

ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æFXk =+F æF¶FaÛFFÎF ÛF[áÜF ùY—  ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æFXk =+X ÒP¶F æFðFa 

EÎF]ÛFFPÎF¶F G=+FGa =eW+P°©  PæFPÍF =+F HÑFÜFX;F =+Þ=W+ ÙFUÛFFk=+=+ ÂFÞF ;FµFÎFF =+U ¡ FF¶FU ùY—  

ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æFXk =W+ æF¶FaÛFFÎF ÛF[áÜF, õFÞ=+FÞU ÙFFgµ° ÑFÞ PÞÑFXP© b;F EæFPÍF =W+ 

Ek¶F ÛFWk ÙFF¡ FFÞ =W+ ÑFPÞµFFÛF =W+ õFk¼ÚFa ÂFÞF EÎF]ÛFFPÎF¶F ÚFFæFU ÎF;F¼U ÙFPùæFFaùXk =+X š X°s 

=+Þ PÎFÍFFaPÞ¶F P=+ÜFF ¡ FF¶FF ùY, ¡ FX õFkÙFkPÍF¶F ¼FPÜF¶æFXk =+U èF¶FXb =+U EÎF]àÑFU èF¶FWb ùYY—

èF]Ê ÙÜFF¡ F áFF;F¶F =+U ;FµFÎFF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF EZÞ ÜFX¡ FÎFF õFkÑFP¸FÜFXk =W+ 

HP˜ F¶F ÛF[áÜF =W+ èF]Ê èFWðF ÑFÞ š [©  ÒFÑ¶F ¼Þ áFF;F[ =+Þ=W+ =+U ¡ FF¶FU ùY—  áFFÚF EZÞ ùFPÎF =W+ 

PæFæFÞµF ÛFWk =+ÛFa˜ FFÞU áFFÚF æÜFÜF ÛFWk ÜFù áFF;F¶F èFFPÛFáF ùY —

EÎF]ÚFæF õFÛFFÜFX¡ FÎF JæFk ÙFUÛFFkP=+=+ EF=+áFÎFXk ÛFWk ÑFPÞæF¶FaÎF õFW ùXÎFW æFFáFW ÑF]ÎFPÎFaÍFFaPÞ¶F 

áFFÚF æF ùFPÎF HÎF õFÛFÜFFæFPÍF ÛFWk ÛFFÎFW ¡ FF¶FW ùYk, P¡ FÎFÛFWk æFW EÎÜF æÜFFÑF=+ EFÜF ÛFWk õFUÍFW 

fF© ¶FW ùYk—  GPƒ æF© U ÛFWk ÙF¼áFFæF EZÞ ¶F]áFÎFÑF·F =W+ PæFæFÞµF ÛFWk ÒP¶FÍFFPÞ¶F EFÜF ÛFWk GÎùWk 

Þ&FF ;FÜFF ùY—

õFkèFXÍFÎF JæFk =+© ZP¶FÜFXk =W+ ×+áFõæFàÑF H¶ÑFÎÎF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF =W+ æF¶FaÛFFÎF 

ÛF[áÜF ÛFWk õFkèFXÍFÎF PÑFš áFU õFWæFF áFF;F¶F =W+ àÑF ÛFWk ¶F]Þk¶F áFFÚF ÜFF ùFPÎF ÛFWk ÑFù˜ FFÎFW ¡ FF¶FW 

ùYk—  ;FeW˜ ÜF]© U ¼FPÜF¶æF =+X ÚFFÞ¶FUÜF ¡ FUæFÎF ÙFUÛFF PÎF;FÛF =W+ ;Fe]ÑF ;FeW˜ ÜF]© U áFFG×+ JèÜFXÞWkõF 

ÜFX¡ FÎFF =W+ ÛFFÍÜFÛF õFW PæF¸F ÑFXPðF¶F P=+ÜFF ¡ FF¶FF ùY EZÞ GõF ÒÜFX¡ FÎF =W+ PáFJ õFÛF[ù ÂFÞF 

ÙFÎFFGa ;FGa J=+ EáF;F EÑFPÞæF¶FaÎFUÜF © dõ©  =W+ ÛFFÍÜFÛF õFW ÒèFFPõF¶F P=+ÜFF ¡ FF¶FF ùY—

(&F) õFWæFFPÎFæF_P¸F HÑFÞFÎ¶F P˜ FP=+¶õFF áFFÚF :

õFÛF[ù EÑFÎFW EæF=+FèFÒFÑ¶F =+ÛFa˜ FFPÞÜFXk =+X õFWæFFPÎFæF_P¸F =W+ HÑFÞFÎ¶F õæFFõ»ÜF áFFÚF 

Ò¼FÎF =+Þ¶FU ùY—  GÎF áFFÚFXk =+F EPÍF=+FÞ EFÛF¶FZÞ ÑFÞ õFWæFFPÎFæF_P¸F =+U HÛFe ¶F=+ õFWæFF ÛFWk 

Þ¶F =+ÛFa˜ FFÞU EZÞ ÎÜF[ÎF¶FÛF õFWæFF EæFPÍF =+U õFÛFFPÑ¶F ÑFÞ õFèF¶Fa ùY—  ÑFPÞÚFFPðF¶F áFFÚF 

ÜFX¡ FÎFFEXk =W+ PáFJ Gõ¶FWÛFFáF =+U ;FGa HõFU áFW&FF ÑFÊP¶F =W+ HÑFÜFX;F õFW GÎF áFFÚFXk =+U 

EÑFWP‡ F¶F áFF;F¶F ÞX¡ F;FFÞ =+U EæFPÍF ÛFWk EP¡ Fa¶F =+U ;FGa ùY—  EÎF]ÚFæF õFÛFFÜFX¡ FÎF JæFk 

ÙFUÛFFkP=+=+ ÛFFÎÜF¶FFEXk ÛFWk ÑFPÞæF¶FaÎF õFW H¶ÑFÎÎF ùXÎFW æFFáFW ÑF]ÎF:ÛFFÑFÎF áFFÚF æF ùFPÎF 

H¶ÑFÎÎF ùXÎFW æFFáFU EæFPÍF ÛFWk EÎÜF æÜFFÑF=+ EFÜF ÛFWk ÒÚFFPÞ¶F ÜFF ¡ FÛFF P=+ÜFW ¡ FF¶FW ùYk—  GõF 

HÇWèÜF =W+ PáFJ õF_P¡ F¶F J=+ EáF;F © dõ©  =W+ ÛFFÍÜFÛF õFW PÎFPÍF =+X ÒèFFPõF¶F P=+ÜFF ¡ FF¶FF 

ùY—

1.;F.12 =+ÞFÍFFÎF

æFðFa ùW¶F] =+Þ æÜFÜF ÛFWk èFFPÛFáF ùY ̃ FFáF[ JæFk EFõ»FP;F¶F =+Þ—
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(i) Current tax

The tax currently payable is based on taxable profit for the 

year. Taxable profit differs from profit before tax for the year as 

reported in the Statement of Profit and Loss because it 

excludes items of income or expense that are taxable or 

deductible in other years and it further excludes items that are 

never taxable or deductible. The Group’s liability for current tax 

is calculated using tax rates and tax laws that have been 

enacted or substantively enacted in the country where the 

Group operates by the end of the reporting period.

(ii) Deferred tax

Deferred tax is the tax expected to be payable or recoverable 

on differences between the carrying amounts of assets and 

liabilities in the financial statements and the corresponding tax 

bases used in the computation of taxable profit, and is 

accounted for using the balance sheet liability method. 

Deferred tax liabilities are generally recognised for all taxable 

temporary differences. In contrast, deferred tax assets are 

recognised to the extent that it is probable that future taxable 

profits will be available against which the deferred tax assets 

can be utilised.

Minimum Alternate Tax credit is recognised as deferred tax 

asset only when and to the extent there is convincing evidence 

that the Group will pay normal income tax during the specified 

period. Such asset is reviewed at each Balance Sheet date 

and the carrying amount of the MAT credit asset is written 

down to the extent there is no longer a convincing evidence to 

the effect that the Group will pay normal income tax during the 

specified period.

The carrying amount of deferred tax assets is reviewed at the 

end of each reporting period and reduced to the extent that it is 

no longer probable that sufficient taxable profits will be 

available to allow all or part of the deferred tax asset to be 

utilised.

Deferred tax assets and liabilities are offset to the extent that 

they relate to taxes levied by the same tax authority and there 

are legally enforceable rights to set off current tax assets and 

current tax liabilities within that jurisdiction.

Current and deferred tax are recognised as an expense or 

income in the Statement of Profit and Loss, except when they 

relate to items credited or debited either in other 

comprehensive income or directly in equity, in which case the 

tax is also recognised in other comprehensive income or 

directly in equity.

1.C.13 Provisions, contingent liabilities and contingent 

assets

Provisions are recognised in the Balance Sheet when the 

Group has a present obligation (legal or constructive) as a 

result of a past event, which is expected to result in an outflow 

of resources embodying economic benefits which can be 

reliably estimated. Each provision is based on the best 

estimate of the expenditure required to settle the present 

obligation at the Balance Sheet date. When appropriate, 

provisions are measured on a discounted basis. 

(i) ˜ FFáF[ =+Þ

æF¶FaÛFFÎF ÛFWk ÚF];F¶FFÎFÜFX;ÜF =+Þ æFðFa =W+ =+ÞÜFX;ÜF áFFÚF ÑFÞ EFÍFFPÞ¶F ùY—  =+ÞÜFX;ÜF áFFÚF 

æFðFa =W+ PáFJ =+Þ ÑF[æFa áFFÚF õFW EáF;F ùY ¡ FYõFF P=+ áFFÚF EZÞ ùFPÎF =W+  PæFæFÞµF ÛFWk P¼ÜFF 

;FÜFF ùY ƒ ÜFXkP=+ GõFÛFWk EFÜF ÜFF æÜFÜF =+U õFFÛFP;FeÜFXk =+X š X°s P¼ÜFF ¡ FF¶FF ùY ¡ FX EÎÜF 

æFðFXb ÛFWk =+ÞÜFX;ÜF ÜFF fFF© æFÜFX;ÜF ùY JæFk EF;FW HÎF õFFÛFP;FeÜFXk =+X š X°sF ¡ FF¶FF ùY ¡ FX =+ÚFU 

=+ÞÜFX;ÜF ÜFF fFF© æFÜFX;ÜF ÎFùUk ùY—  æF¶FaÛFFÎF =+Þ =W+ PáFJ õFÛF[ù =W+ ¼FPÜF¶æF =+U ;FµFÎFF 

=+Þ ¼ÞXk ÜFF =+Þ =+FÎF[ÎFXk =W+ HÑFÜFX;F õFW =+U ¡ FF¶FU ùY ¡ FX ¼WèF ÛFWk EPÍFPÎFÜFPÛF¶F CJ ùYk ÜFF 

ÑFÜFFaÑ¶F àÑF õFW EPÍFPÎFÜFPÛF¶F CJ ùYk ¡ FùFc õFÛF[ù PÞÑFXP© b;F EæFPÍF =+U õFÛFFPÑ¶F ¶F=+ 

õFk˜ FFPáF¶F ùY—

(ii) EFõ»FP;F¶F =+Þ

EFõ»FP;F¶F =+Þ PæF¸FUÜF PæFæFÞµFXk ÛFWk ÑFPÞõFkÑFP¸FÜFXk EZÞ ¼WÎF¼FPÞÜFXk =+U æFùÎF ÞFPèF JæFk 

=+Þ ÜFX;ÜF áFFÚF =W+ PÎFÍFFaÞµF ÛFWk ÒÜF]ƒ ¶F EÎF]àÑFU =+Þ EFÍFFÞ =W+ ÙFU˜ F =W+ Ek¶FÞ ÑFÞ 

ÚF];F¶FFÎFÜFX;ÜF ÜFF æFõF[áFU ÜFX;ÜF =W+ PáFJ EÑFWP‡ F¶F ùY JæFk ¶F]áFÎF ÑF·F =+U ¼WÎF¼FÞU PæFPÍF =W+ 

ÒÜFX;F ùW¶F] &FF¶FW ÛFWk PáFÜFF ¡ FF¶FF ùY—  EFõ»FP;F¶F =+Þ ¼WÜF¶FFJc õFFÍFFÞµF¶FÜFF õFÚFU 

=+ÞÜFX;ÜF Eõ»FFÜFU Ek¶FÞXk =W+ PáFJ õæFU=_+¶F ùYk—  GõF=W+ PæFÑFPÞ¶F, EFõ»FP;F¶F =+Þ 

ÑFPÞõFkÑFP¸FÜFFc HõF õFUÛFF ¶F=+ õæFU=_+¶F ùYk P=+ ÜFù õFkÚFFæFÎFF ùY P=+ ÚFFæFU =+Þ ÜFX;ÜF áFFÚF 

HÑFáFÙÍF ùX;FF P¡ FõF=W+ PáFJ EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F Gõ¶FWÛFFáF P=+ÜFF ¡ FF 

õF=+¶FF ùY—

ÎÜF[ÎF¶FÛF æFY=+PáÑF=+ =+Þ =eW+P°©  EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸F =W+ àÑF ÛFWk =W+æFáF ¶FÙF JæFk 

HõF õFUÛFF ¶F=+ õæFU=_+¶F ùX¶FU ùY, ¡ FÙF PæFèæFõFÎFUÜF õFF‡ ÜF ùX P=+ õFÛF[ù PÎFP¼añ EæFPÍF 

=W+ ¼ZÞFÎF õFFÛFFÎÜF EFÜF =+Þ =+F ÚF];F¶FFÎF =+ÞW;FF—  JWõFU ÑFPÞõFkÑFP¸F =+U õFÛFU‡ FF Ò¶ÜFW=+ 

¶F]áFÎFÑF·F =+U P¶FP»F =+X =+U ¡ FF¶FU ùY JæFk ÛFY©  =eW+P°©  ÑFPÞõFkÑFP¸F =+U æFùÎF ÞFPèF HõFU 

õFUÛFF ¶F=+ ÑF]ÎFÞFkP=+¶F ùX¶FU ùY, P¡ FõF=W+ PáFJ PæFèæFõFÎFUÜF õFF‡ ÜF ÎFùUk Þù ;FÜFF ùY P=+ 

õFÛF[ù PÎFP¼añ EæFPÍF =W+ ¼ZÞFÎF õFFÛFFÎÜF EFÜF=+Þ =+F ÚF];F¶FFÎF =+ÞW;FF—

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸F =+U æFùÎF ÞFPèF =+U Ò¶ÜFW=+ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk 

õFÛFU‡ FF =+U ¡ FF¶FU ùY JæFk GõF õFUÛFF ¶F=+ =+ÛF ùX ¡ FF¶FU ùY P=+ =+XGa õFkÚFFæFÎFF ÎFùUk ÞùW P=+ 

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸F =W+ õFkÑF[µFa ÜFF ÚFF;F =W+ Gõ¶FWÛFFáF =W+ PáFJ ÑFÜFFaÑ¶F =+Þ ÜFX;ÜF 

áFFÚF HÑFáFÙÍF ùX ÑFFJ;FF—

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFFc JæFk ¼WÎF¼FPÞÜFFc HõF õFUÛFF ¶F=+ ‡ FP¶FÑF[PÞ¶F ùX¶FU ùYk P¡ FõFõFW 

æFW æFùU =+Þ ÒFPÍF=+FÞU ÂFÞF ÒÚFFPÞ¶F =+Þ õFW õFkÙFkPÍF¶F ùYk JæFk HõF ÎÜFFÜF‡ FW·F =W+ EÍFUÎF 

˜ FFáF[ =+Þ ÑFPÞõFkÑFP¸FÜFXk JæFk ˜ FFáF[ =+Þ ¼WÎF¼FPÞÜFXk =+X š X°sÎFW =W+ PáFJ =+FÎF[ÎFU ¶FZÞ ÑFÞ 

áFF;F[ ÜFX;ÜF EPÍF=+FÞ ùY—

˜ FFáF[ JæFk EFõ»FP;F¶F =+Þ =+X áFFÚF JæFk ùFPÎF =W+ PæFæFÞµF ÛFWk æÜFÜF ÜFF EFÜF =W+ àÑF ÛFWk 

õæFU=_+P¶F ¼U ¡ FF¶FU ùY PõFæFFÜF HõF Põ»FP¶F =W+, ¡ FÙF ÜFW EÎÜF æÜFFÑF=+ EFÜF ÛFWk ÜFF Ò¶ÜF‡ F 

àÑF õFW GPƒ æF© U ÛFWk ¡ FX°sW ;FJ ÜFF fF© FJ ;FJ ÛF¼Xk õFW õFkÙFkPÍF¶F ùYk, GõF ÛFFÛFáFW ÛFWk =+Þ =+X 

EÎÜF æÜFFÑF=+ EFÜF ÜFF Ò¶ÜF‡ F àÑF õFW GPƒ æF© U ÛFWk ÚFU õæFU=_+P¶F ¼U ¡ FF¶FU ùY—

1.;F.13  ÒFæFÍFFÎF, EF=+PõÛF=+ ¼WÜF¶FFJc JæFk EF=+PõÛF=+ ÑFPÞõFkÑFP¸FÜFFc

ÒFæFÍFFÎFXk =+X ¶F]áFÎFÑF·F ÛFWk ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY ¡ FÙF J=+ PÑFš áFU fF© ÎFF =W+ ÑFPÞµFFÛF 

õæFàÑF õFÛF[ù =+F J=+ æF¶FaÛFFÎF ¼FPÜF¶æF (=+FÎF[ÎFU ÜFF Þ˜ FÎFF¶ÛF=+) ùX¶FF ùY, P¡ FõF=W+ 

ÑFPÞµFFÛFõæFàÑF EÑFWP‡ F¶F õFkõFFÍFÎFXk =W+ ÙFPùæFFaù õFW EFP»Fa=+ áFFÚF PÛFáF¶FW ùYk P¡ FõF=+F 

PæFèæFõFÎFUÜF àÑF õFW EÎF]ÛFFÎF áF;FFÜFF ¡ FF õF=+¶FF ùY—  Ò¶ÜFW=+ ÒFæFÍFFÎF ¶F]áFÎF ÑF·F =+U 

¶FFÞU&F ÛFWk ÛFZ¡ F[¼F ¼FPÜF¶æF =+X æÜFæFPõ»F¶F =+ÞÎFW =W+ PáFJ EFæFèÜF=+ æÜFÜF =W+ õFæFXa¸FÛF 

EÎF]ÛFFÎF ÑFÞ EFÍFFPÞ¶F ùY—  ¡ FÙF HÑFÜF]ƒ ¶F ùX¶FF ùY, ¶FX ÒFæFÍFFÎF š [©  EFÍFFÞ ÑFÞ ÛFFÑFF 

¡ FF¶FF ùY—
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Constructive obligation is an obligation that derives from an 

entity’s actions whereby an established pattern of past 

practice, published policies or a sufficiently specific current 

statement, the entity has indicated to other parties that it will 

accept certain responsibilities; and as a result, the entity has 

created a valid expectation on the part of those other parties 

that it will discharge those responsibilities.

Contingent liabilities are disclosed by way of notes. These are 

reviewed at each Balance Sheet date and are adjusted to 

reflect the current estimate of management.

Contingent assets are not recognised but disclosed in the 

financial statements when an inflow of economic benefits is 

probable.

1.C.14   Segment reporting

Ind AS 108 establishes standards for the way that public 

business enterprises report information about operating 

segments and related disclosures. The Group undertakes 

trading activities, and also acts as  e-commerce  service 

provider. Based on the ‘management approach’ as defined in 

Ind AS 108, the Chief Operating Decision Maker (CODM) 

evaluates Group’s performance and allocates resources on 

an analysis of various performance indicators by operating 

segments.  In terms of above the Group has identified 

Marketing and e-Commerce as its two Primary Reportable 

Business Segments. Revenue and identifiable operating 

expenses in relation to segments are categorised based on 

items that are individually identifiable to that segment. Rest of 

the items of revenue and expenses,which cannot be 

specifically allocated under specific segments, are separately 

disclosed as unallocated. 

1.C.15   Critical accounting estimates, assumptions and 

judgments

The preparation of the financial statements in conformity with 

Ind AS requires management to make judgements, estimates 

and assumptions that affect the application of accounting 

policies and the reported amounts of assets, liabilities, 

income, expenses, and disclosures of contingent assets and 

liabilities at the date of the financial statements and the results 

of operations during the reporting period end. Although these 

estimates are based upon management's best knowledge of 

current events and actions, actual results could differ from 

these estimates.

Estimates and underlying assumptions are reviewed on an 

ongoing basis. Revisions to accounting estimates are 

recognised in the period in which the estimates are revised 

and in any future periods affected.

The estimates and assumptions that have a significant risk of 

causing a material adjustment to the carrying amounts of 

assets and liabilities within the next financial year are 

discussed in the paragraphs that follow.

(i) Useful economic lives and impairment of other assets

The estimated useful life of property, plant and equipment 

(PPE) and intangible asset is based on a number of factors 

including the effects of obsolescence, usage of the asset and 

other economic factors (such as known technological 

advances).

õFkÞ˜ FÎFF¶ÛF=+ P¡ FÛÛFW¼FÞU J=+ JWõFF ¼FPÜF¶æF ùY ¡ FX J=+ õFkõ»FF =W+ =+FÜFXb õFW ÒFÑ¶F ùX¶FF ùY 
P¡ FõFÛFWk PÑFš áFW EÚÜFFõF, Ò=+FPèF¶F ÎFUP¶FÜFXk ÜFF ÑFÜFFaÑ¶F àÑF õFW J=+ PæFPèFñ ˜ FFáF[ ÙFÜFFÎF 
=+U J=+ õ»FFPÑF¶F ÑFÊP¶F õFW õFkõ»FF ÎFW EÎÜF ÑFFP© aÜFXk =+X õFk=W+¶F P¼ÜFF ùY P=+ æFù =]+š  
P¡ FÛÛFW¼FPÞÜFXk =+X õæFU=+FÞ =+ÞW;FU, ÑFPÞµFFÛFõæFàÑF õFkõ»FF ÎFW HÎF EÎÜF ÑFFP© aÜFXk =W+ EkèF 
=W+ ¶FZÞ ÑFÞ J=+ æFYÍF EÑFW‡ FF =+F õF_¡ FÎF P=+ÜFF ùY P=+ æFù HÎF P¡ FÛÛFW¼FPÞÜFXk =+X ÑF[ÞF 
=+ÞW;FU—

P© ÑÑFµFU =W+ ÛFFÍÜFÛF õFW EF=+PõÛF=+ ¼WÜF¶FF Ò=+©  =+U ¡ FF¶FU ùY P¡ FõF=+F Ò¶ÜFW=+ ¶F]áFÎFÑF·F 

=+U ¶FFÞU&F ÛFWk õFÛFU‡ FF =+U ¡ FF¶FU ùY EZÞ ÒÙFkÍFÎF =W+ æF¶FaÛFFÎF EÎF]ÛFFÎF =+X ÒP¶FPÙFkPÙF¶F 

=+ÞÎFW =W+ PáFJ õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FF¶FF ùY—  

EF=+PõÛF=+ ÑFPÞõFkÑFP¸FÜFXk =+X PæF¸FUÜF PæFæFÞµF ÛFWk õæFU=_+P¶F ÎFùUk ¼U ¡ FF¶FU ùY, ÑFÞk¶F] 

Ò=+©  =+U ¡ FF¶FU ùY, ¡ FÙF EFP»Fa=+ áFFÚF =W+ Ek¶F:ÒæFFù =+U õFkÚFFæFÎFF Þù¶FU ùY—

1.;F.14  õFW;FÛFWk©  PÞÑFXP© b;F

Gk° JJõF 108 ÛFFÎF=+Xk =+X HõF ¶FÞU=W+ ÛFWk õ»FFPÑF¶F =+Þ¶FF ùY P=+ áFX=+ æÜFæFõFFÜF HÃÛF 

Ò˜ FFáFÎF ‡ FW·FXk JæFk õFkÙFkPÍF¶F Ò=+© U=+ÞµF =W+ ÙFFÞW ÛFWk ¡ FFÎF=+FÞU =+U PÞÑFX© a =+ÞW—  õFÛF[ù 

æÜFFÑFFPÞ=+ =+FÜFa=+áFFÑFXk =+F =+FÛF =+Þ¶FF ùY JæFk Ga-=+FgÛFõFa õFWæFF-Ò¼F¶FF =W+ àÑF ÛFWk ÚFU 

=+FÜFa =+Þ¶FF ùY—  Gk° JõF 108 ÛFWk ÑFPÞÚFFPðF¶F EÎF]õFFÞ iÒÙFkÍFÎF ¼_Pñ=+XµFj =W+ EFÍFFÞ 

ÑFÞ, ÛF]&ÜF Ò˜ FFáFÎF PÎFµFaÜF PÎFÛFFa¶FF (õFUEX°UJÛF) õFÛF[ù =W+ =+FÜFaPÎFðÑFF¼ÎF =+F 

ÛF[áÜFFk=+ÎF =+Þ¶FW ùYk JæFk Ò˜ FFáFÎF õFW;FÛFWk©  (‡ FW·FXk) =W+ PæFPÚFÎÎF PÎFðÑFF¼ÎF õF[˜ F=+Xk =W+ 

PæFèáFWðFµF ÑFÞ õFkõFFÍFÎFXk =+X EFÙFkP© ¶F =+Þ¶FW ùYk—  HÑFÜF]aƒ ¶F èF¶FXb =W+ ¶Fù¶F, õFÛF[ù ÎFW 

PæFÑFµFÎF EZÞ Ga-=+FgÛFõFa =+X ¼X ÒF»FPÛF=+ PÞÑFX© aÜFX;ÜF æÜFæFõFFÜF ‡ FW·F =W+ àÑF ÛFWk ÑFù˜ FFÎF 

=+U ùY—  õFW;FÛFWk©  õFW õFkÙFkPÍF¶F ÞF¡ FõæF JæFk ÑFù˜ FFÎFÜFX;ÜF Ò˜ FFáFÎF æÜFÜF =+X õFW;FÛFWk©  ÛFWk 

ÑF_»F=+ àÑF õFW ÑFù˜ FFÎF ÜFX;ÜF ÛF¼Xk =W+ EFÍFFÞ ÑFÞ æF;FUa=_+¶F P=+ÜFF ¡ FF¶FF ùY—  ÞF¡ FõæF JæFk 

æÜFÜF =W+ èFWðF ÛF¼, P¡ FÎùWk PæFPèFñ õFW;FÛFWk©  =W+ Ek¶F;Fa¶F PæFèFWðF àÑF õFW EFÙFkP© ¶F ÎFùUk P=+ÜFF 

¡ FF õF=+¶FF ùY, =+X EÎFFÙFkP© ¶F =W+ àÑF ÛFWk ÑF_»F=+ àÑF õFW Ò=+©  P=+ÜFF ;FÜFF ùY—

1.;F.15  ÛFù¶æFÑF[µFa áFW&FFk=+ÎF EÎF]ÛFFÎF, ÒFƒ =+áFÎF JæF PÎFµFaÜF

Gk° JJõF =+U EÎF]àÑF¶FF ÛFWk PæF¸FUÜF PæFæFÞµFXk =+X ¶FYÜFFÞ =+ÞÎFW =W+ PáFJ ÒÙFkÍFÎF =+X 

PÎFµFaÜF, EF=+áFÎF JæFk ÒFƒ =+áFÎF =+U EFæFèÜF=+¶FF GõF Ò=+FÞ ÑF°s¶FU ùY P=+ áFW&FFk=+ÎF 

ÎFUP¶FÜFXk =W+ EÎF]ÒÜFX;F JæFk PæF¸FUÜF PæFæFÞµFXk =+U ¶FFÞU&F =+X ÑFPÞõFkÑFP¸FÜFXk, ¼WÎF¼FPÞÜFXk, 

EFÜF, æÜFÜF =+U õF[P˜ F¶F ÞFPèFÜFXk EZÞ EF=+PõÛF=+ ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =W+ 

Ò=+© ÎF ¶F»FF PÞÑFXaP© k;F EæFPÍF =+U õFÛFFPÑ¶F =W+ ¼ZÞFÎF Ò˜ FFáFÎFXk =W+ ÑFPÞµFFÛFXk ÑFÞ ÒÚFFæF 

ÑF°sW—  ùFáFFkP=+ ÜFW EF=+áFÎF ÒÙFkÍFÎF ÂFÞF æF¶FaÛFFÎF ;FP¶FPæFPÍFÜFXk JæFk =+FÜFXb =+U õFæFXa¸FÛF 

¡ FFÎF=+FÞU =W+ EFÍFFÞ ÑFÞ P=+J ¡ FF¶FW ùYk, P×+Þ ÚFU æFFõ¶FPæF=+ ÑFPÞµFFÛF GÎF EF=+áFÎFXk õFW 

PÚFÎÎF ùX õF=+¶FW ùYk—

EÎF]ÛFFÎF JæFk Ek¶FPÎFaPù¶F ÍFFÞµFFJc õF¶F¶F EFÍFFÞ ÑFÞ ÑF]ÎFÞUP‡ F¶F ùX¶FU ùYk—  áFW&FFk=+ÎF 

EÎF]ÛFFÎFXk ÛFWk õFkèFXÍFÎF =+X HõF EæFPÍF ÛFWk ÛFFÎÜF¶FF ¼U ¡ FF¶FU ùY, P¡ FõFÛFWk ÜFW õFkèFXPÍF¶F CJ ùYk 

JæFk =+XGa ÚFFæFU EæFPÍF ¡ FX ÒÚFFPæF¶F CEF ùY—

EÎF]ÛFFÎF JæFk ÍFFÞµFFJc P¡ FõFÛFWk E;FáFW PæF¸FUÜF æFðFa =W+ Ek¼Þ ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk 

=+U æFùÎF ÞFPèF =W+ ÚFZP¶F=+ õFÛFFÜFX¡ FÎF =+F =+FÞµF ÙFÎFÎFW =+F ÛFù¶æFÑF[µFa ¡ FXP&FÛF Þù¶FF ùY, 

HõF=W+ ÙFFÞW ÛFWk ÎFU˜ FW =W+ EÎF]˜ š W¼Xk ÛFWk ̃ F˜ FFa =+U ;FGa ùY :

(i) HÑFÜFX;FU EFP»Fa=+ ¡ FUæFÎF JæFk EÎÜF ÑFPÞõFkÑFP¸FÜFXk =+U ùFPÎF

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF (ÑFUÑFUGa) EZÞ EÛF[¶Fa ÑFPÞõFkÑFP¸F =+F EÎF]ÛFFPÎF¶F HÑFÜFX;FU 

¡ FUæFÎF =+Ga fF© =+Xk ÑFÞ PÎFÚFaÞ Þù¶FF ùY, P¡ FõFÛFWk èFFPÛFáF ùY EÒ˜ FáFÎF =W+ ÒÚFFæF, 

ÑFPÞõFkÑFP¸F JæFk EÎÜF EFP»Fa=+ =+FÞ=+Xk =+F ÒÜFX;F (¡ FYõFW P=+ £ FF¶F ÒZÃXP;F=+U¡ FPÎF¶F 

HÎÎFP¶F)—
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The Group reviews the useful life of PPE and intangibles at the 

end of each reporting date and any changes could affect the 

depreciation rates prospectively.

The Group also reviews its property, plant and equipment for 

possible impairment if there are events or changes in 

circumstances that indicate that the carrying value of the 

assets may not be recoverable. In assessing the property, 

plant and equipment for impairment, factors leading to 

significant reduction in profits, such as the Group's business 

plans and changes in regulatory environment are taken into 

consideration.

(ii)  Contingencies and commitments

In the normal course of business, contingent liabilities may 

arise from litigation, taxation and other claims against the 

Group. Where an outflow of funds is believed to be probable 

and a reliable estimate of the outcome of the dispute can be 

made based on management's assessment of specific 

circumstances of each dispute and relevant external advice, 

management provides for its best estimate of the liability. Such 

liabilities are disclosed in the notes but are not provided for in 

the financial statements.

Although there can be no assurance regarding the final 

outcome of the legal proceedings, the Group does not expect 

them to have a materially adverse impact on the Group’s 

financial position or profitability. 

(iii) Actuarial Valuation

The determination of Group's liability towards defined benefit 

obligation to employees is made through independent 

actuarial valuation including determination of amounts to be 

recognised in the Statement of Profit and Loss and in other 

comprehensive income. Such valuation depend on 

assumptions determined after taking into account inflation, 

seniority, promotion and other relevant factors such as supply 

and demand factors in the employment market.  

(iv) Fair Value measurements and valuation processes

Some of the Group's assets and liabilities are measured at fair 

value for financial reporting purposes. In estimating the fair 

value of an asset or a liability, the Group uses market-

observable data to the extent it is available. Where Level 1 

inputs are not available, the Group engages third party 

valuers, where required, to perform the valuation. Information 

about the valuation techniques and inputs used in determining 

the fair value of various assets and liabilities are disclosed in 

the notes to the financial statements.

(v) Recognition of deferred tax assets for carried forward tax 

losses and unused tax credit

The extent to which deferred tax assets can be recognised is 

based on an assessment of the probability of the Group's 

future taxable income against which the deferred tax assets 

can be utilised. In addition significant judgement is required in 

assessing the impact of any legal or economic limits.

õFÛF[ù Ò¶ÜFW=+ PÞÑFXP© b;F P¶FP»F =W+ Ek¶F ÛFWk ÑFUÑFUGa JæFk EÛF[¶FXb =W+ HÑFÜFX;FU ¡ FUæFÎF =+U 

õFÛFU‡ FF =+Þ¶FU ùY JæFk =+XGa ÚFU ÑFPÞæF¶FaÎF ÛF[áÜFAFõF ¼ÞXk =+X ÚFFæFU àÑF õFW ÒÚFFPæF¶F =+Þ 

õF=+¶FF ùY—

õFÛF[ù EÑFÎFU õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+U õFkÚFFæFU ‡ FP¶F =+U ÚFU õFÛFU‡ FF =+Þ¶FU ùY 

P=+ ƒ ÜFF =+XGa JWõFU ;FP¶FPæFPÍF ùY ÜFF ÑFPÞPõ»FP¶FÜFXk ÛFWk JWõFF ÑFPÞæF¶FaÎF ùY ¡ FX ÑFPÞõFkÑFP¸FÜFXk 

=+U æFùÎF ÞFPèF =+U æFõF[áFU ÎF ùX ÑFFÎFW =+F õFk=W+¶F ¼W¶FW ùYk—  õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =+U 

‡ FP¶F =W+ EF=+áFÎF ÛFWk, áFFÚF ÛFWk HááFW&FÎFUÜF fF© FæF áFFÎFW æFFáFW =+FÞ=+Xk ¡ FYõFW P=+ õFÛF[ù 

=+U æÜFæFõFFÜF ÜFX¡ FÎFFJc JæFk PÎFÜFFÛF=+ ÑFÜFFaæFÞµF ÛFWk ÑFPÞæF¶FaÎF =+X PæFæFW˜ FÎFF ÛFWk PáFÜFF 

¡ FF¶FF ùY—

(ii) EF=+PõÛF=+¶FFJc JæFk æF˜ FÎFÙFÊ¶FFJc

æÜFæFõFFÜF =W+ õFFÛFFÎÜF Ò˜ FáFÎF ÛFWk, EF=+PõÛF=+ ¼WÜF¶FFJc ÛF]=+¼ÛFW, =+ÞFÍFFÎF JæFk õFÛF[ù =W+ 

PæFàÊ EÎÜF ¼FæFW õFW H¶ÑFÎÎF ùX õF=+¶FU ùYk—  ¡ FùFc PÎFPÍFÜFXk =+F ÙFPùÚFFaæF õFkÚFFæÜF ùY JæFk 

Ò¶ÜFW=+ ÛF¶FÚFW¼ =+U PæFPèFñ ÑFPÞPõ»FP¶FÜFXk =+F ÒÙFkÍFÎF =W+ EF=+áFÎF JæFk õFkÙFkPÍF¶F ÙFFùÞU 

õFáFFù =W+ EFÍFFÞ ÑFÞ ÛF¶FÚFW¼ =W+ ÑFPÞµFFÛF =+F J=+ PæFèæFõFÎFUÜF EÎF]ÛFFÎF áF;FFÜFF ¡ FF 

õF=+¶FF ùY, ¶FÙF ÒÙFkÍFÎF JWõFU ¼WÎF¼FÞU =+F õFæFXa¸FÛF EÎF]ÛFFÎF Ò¼FÎF =+Þ¶FU ùY—  JWõFU 

¼WÎF¼FPÞÜFXk =+X P© ÑÑFPµFÜFXk ÛFWk Ò=+©  P=+ÜFF ¡ FF¶FF ùY, ÑFÞk¶F] PæF¸FUÜF PæFæFÞµFXk ÛFWk ÎFùUk P¼J 

¡ FF¶FW ùYk—

ùFáFFkP=+ =+FÎF[ÎFU =+FÜFaæFFPùÜFXk =W+ EkP¶FÛF ÑFPÞµFFÛF =W+ ÙFFÞW ÛFWk =+XGa EFèæFFõFÎF ÎFùUk PÛFáF 

õF=+¶FF ùY, ÑFÞk¶F] õFÛF[ù =+U PæF¸FUÜF Põ»FP¶F ÜFF áFFÚF=+FPÞ¶FF ÑFÞ õFÛF[ù GõF=W+ ÛFù¶æFÑF[µFa 

ÒP¶F=[+áF ÒÚFFæF =+U EÑFW‡ FF ÎFùUk =+Þ¶FF ùY—

(iii) ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF

=+ÛFa˜ FFPÞÜFXk =+X ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF =W+ ÙFFÞW ÛFWk õFÛF[ù =+U ¼WÎF¼FÞU =+F PÎFÍFFaÞµF 

õæF¶Fk·F ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF =W+ ÛFFÍÜFÛF õFW P=+ÜFF ¡ FF¶FF ùY P¡ FõFÛFWk áFFÚF JæFk ùFPÎF =W+ 

PæFæFÞµF JæFk EÎÜF æÜFFÑF=+ EFÜF ÛFWk õæFU=_+P¶F ¼U ¡ FFÎFW æFFáFU ÞFPèF =+F PÎFÍFFaÞµF èFFPÛFáF 

ùY—  ÜFù ÛF[áÜFFk=+ÎF ÛF]½F õ×+UP¶F, æFPÞò¶FF, ÑF¼XÎÎFP¶F JæFk EÎÜF õFkÙFkPÍF¶F =+FÞ=+Xk ¡ FYõFW 

P=+ ÞX¡ F;FFÞ ÙFF¡ FFÞ ÛFWk EFÑF[P¶Fa JæFk ÛFFk;F =+FÞ=+Xk =+X PæF˜ FFÞ ÛFWk áFWÎFW =W+ ÙFF¼ PÎFÍFFaPÞ¶F 

ÍFFÞµFFEXk ÑFÞ PÎFÚFaÞ =+Þ¶FF ùY—

(iv) HP˜ F¶F ÛF[áÜF ÛFFÑFÎF JæFk ÛF[áÜFFk=+ÎF ÑFÊP¶FÜFFc

õFÛF[ù =+U =]+š  ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+X PæF¸FUÜF PÞÑFXP© b;F =W+ ÒÜFX¡ FÎF õFW HP˜ F¶F 

ÛF[áÜF ÑFÞ ÛFFÑFF ¡ FF¶FF ùY—  P=+õFU ÑFPÞõFkÑFP¸F ÜFF ¼WÎF¼FÞU =W+ HP˜ F¶F ÛF[áÜF =W+ EF=+áFÎF ÛFWk, 

õFÛF[ù ÙFF¡ FFÞ =W+ EæFáFX=+ÎF ÜFX;ÜF °W© F =+F HõF=+U HÑFáFÙÍF õFUÛFF ÛFWk HÑFÜFX;F =+Þ¶FF 

ùY—  ¡ FùFc áFWæFáF 1 PÎFPæFPñ HÑFáFÙÍF ÎFùUk ùYk, õFÛF[ù æFùFc EFæFèÜF=+ ÛF[áÜFFk=+ÎF =+FÜFa =+X 

ÑF[ÞF =+ÞÎFW =W+ PáFJ ¶FUõFÞW ÑF‡ F =W+ ÛF[áÜFFk=+=+ =+X PÎFÜFXP¡ F¶F =+Þ¶FF ùY—  PæFPÚFÎÎF 

ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =W+ HP˜ F¶F ÛF[áÜF =W+ PÎFÍFFaÞµF ÛFWk ÒÜF]ƒ ¶F ÛF[áÜFFk=+ÎF 

¶F=+ÎFU=+Xk JæFk PÎFPæFPñÜFXk =+U õF[˜ FÎFF PæF¸FUÜF PæFæFÞµF =+U P© ÑÑFPµFÜFXk ÛFWk Ò=+©  =+U ;FGa 

ùY—

(v) EF;FW áFU ;FGa =+Þ ùFPÎFÜFXk JæFk HÑFÜFX;F ÎFùUk P=+J ;FJ =+Þ fF© FæF =W+ PáFJ 

EFõ»FP;F¶F =+Þ õFkÑFP¸FÜFXk =+U ÛFFÎÜF¶FF 

P¡ FõF õFUÛFF ¶F=+ EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+X õæFU=_+P¶F ¼U ¡ FF õF=+¶FU ùY, æFù õFÛF[ù 

=+U ÚFFæFU =+Þ ÜFX;ÜF EFÜF =+U õFkÚFFæÜF¶FF =W+ EF=+áFÎF ÑFÞ EFÍFFPÞ¶F ùX¶FU ùY, P¡ FõF=W+ 

PáFJ EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F HÑFÜFX;F P=+ÜFF ¡ FF õF=+¶FF ùY—  GõF=W+ EáFFæFF, 

P=+õFU =+FÎF[ÎFU ÜFF EFP»Fa=+ õFUÛFFEXk =W+ ÒÚFFæF =W+ EF=+áFÎF ÛFWk ÛFù¶æFÑF[µFa PÎFµFaÜF =+U 

EFæFèÜF=+¶FF ÑF°s¶FU ùY—  
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2 =+. õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF
ÞFPèF áFF&F ß. ÛFWk

PæFæFÞµF ÑF[µFaõæFFPÛF¶æF =+FÜFFaáFÜF +=+FÜFFaáFÜF =W+ ×+ÎFUa˜ FÞ =+FÜFFaáFÜF =W+ Ga°UÑFU  õFkÜFk·F JæFk æFFùÎF =]+áF

=W+ ÚFæFÎF HÑF=+ÞµF JÜFÞ =k+°UèFÎFÞ+ JæFk ÑFFP© aèFÎõF JæFk HÑF=+ÞµF HÑF=+ÞµF ÛF[¶Fa
P×+ƒ õF˜ FÞ ƒ ÜF[PÙF=+áõF ÑFPÞõFkÑFP¸FÜFFc

31 ÛFF˜ Fa, 2016 =+X õF=+áF ÙáFFg=+
õFkÜFX¡ FÎF 10 4 4 21 8 38 1,374 91 1,550

PÎFÑF© FÎF - - - - - 20 90 4 114

31ÛFF˜ Fa, 2017 =+X õF=+áF ÙáFFg=+ 394 113 41 171 113 207 7,433 246 8,718

õFkÜFX¡ FÎF 18 31 5 16 - 40 1,404 46 1,560

PÎFÑF© FÎF - - - - 20 5 23 1 49

31 ÛFF˜ Fa, 2018 =+X õF=+áF ÙáFFg=+ 412 144 46 187 93 242 8,814 291 10,229

31 ÛFF˜ Fa, 2016 =+X ÛF[áÜF‚ FõF 21 25 12 50 46 46 907 20 1,127

æFðFa ÛFWk ÒÚFFÞ 28 24 9 36 22 71 994 26 1,210

PÎFÑF© FÎF - - - - - 21 15 2 38

31ÛFF˜ Fa, 2017 =+X ÛF[áÜF‚ FõF 49 49 21 86 68 96 1,886 44 2,299

æFðFa ÛFWk ÒÚFFÞ 32 23 5 17 3 63 1,008 32 1,183

PÎFÑF© FÎF - - - - 15 4 5 24

31 ÛFF˜ Fa, 2018 =+X ÛF[áÜF‚ FõF 81 72 26 103 56 155 2,889 76 3,458

31 ÛFF˜ Fa, 2016 =+X PÎFæFáF ÙFùU ÛF[áÜF 363 84 25 100 59 143 5,242 139 6,155

31 ÛFF˜ Fa, 2017 =+X PÎFæFáF ÙFùU ÛF[áÜF 345 64 20 85 45 111 5,547 202 6,419

31 ÛFF˜ Fa, 2018 =+X PÎFæFáF ÙFùU ÛF[áÜF 331 72 20 84 37 87 5,925 215 6,771

2 &F. Ò;FP¶F ÛFWk ÑF[c¡ FU =+FÜFa
+1 EÒYáF  õFkÜFX¡ FÎF PæFáFXÑFÎF 31 ÛFF˜ Fa 01 EÒYáF õFkÜFX¡ FÎF õFÛFFÜFX¡ FÎF 31 ÛFF˜ Fa 31 ÛFF˜ Fa 
2016 =+X 2017 =+X 2016 =+X 2017 =+X 2017 =+X 

ÛF[áÜF  ÛF[áÜF ÛF[áÜF‚ FõF   ÛF[áÜF‚ FõF PÎFæFáF 
ÙFùU ÛF[áÜF

ÑF[c¡ FU °ÙáÜF[EFGaÑFU 414 232 428 218 0 0 0 0 218

=]+áF 414 232 428 218 0 0 0 0 218

+1 EÒYáF  õFkÜFX¡ FÎF PæFáFXÑFÎF 31 ÛFF˜ Fa 01 EÒYáF õFkÜFX¡ FÎF õFÛFFÜFX¡ FÎF 31 ÛFF˜ Fa 31 ÛFF˜ Fa 
2017 =+X 2018 =+X 2017 =+X 2018 =+X 2018 =+X 

ÛF[áÜF  ÛF[áÜF ÛF[áÜF‚ FõF   ÛF[áÜF‚ FõF PÎFæFáF 
ÙFùU ÛF[áÜF

31,20188
ÑF[c¡ FU °ÙáÜF[EFGaÑFU 218 1,044 218 1,044 0 0 0 0 1,044

=]+áF 218 1,044 218 1,044 0 0 0 0 1,044
aÞFPèF ÎÜF[ © FHÎF, =+XáF=+F¶FF ÛFWk ÎFJ =+FÜFFaáFÜF ÚFæFÎF =W+ PÎFÛFFaµF ÙFFÙF¶F JÎFÙFUõFUõFU (GkP°ÜFF) PáFPÛF© W° =+X P=+J ;FJ EP;FeÛF ÚF];F¶FFÎF =+X Òõ¶F]¶F =+Þ¶FU ùY—

2 ;F. EÛF[¶Fa ÑFPÞõFkÑFP¸F
+1 EÒYáF  õFkÜFX¡ FÎF PæFáFXÑFÎF 31 ÛFF˜ Fa 01 EÒYáF õFkÜFX¡ FÎF õFÛFFÜFX¡ FÎF 31 ÛFF˜ Fa 31 ÛFF˜ Fa 
2016 =+X 2017 =+X 2016 =+X 2017 =+X 2017 =+X 

ÛF[áÜF  ÛF[áÜF ÛF[áÜF‚ FõF   ÛF[áÜF‚ FõF PÎFæFáF 
ÙFùU ÛF[áÜF

=+ÛÑÜF[© Þ õFFgØ© æFWÜFÞ 14 147 0 161 3 3 0 6 155

PæF=+FõF =W+ EÍFUÎF EÚF[¶Fa ÑFPÞõFkÑFP¸FÜFFc 0 9 0 9 0 0 0 0 9

=]+áF 14 156 0 170 3 3 0 6 164

+1 EÒYáF  õFkÜFX¡ FÎF PæFáFXÑFÎF 31 ÛFF˜ Fa 01 EÒYáF õFkÜFX¡ FÎF õFÛFFÜFX¡ FÎF 31 ÛFF˜ Fa 31 ÛFF˜ Fa 
2017 =+X 2018 =+X 2017 =+X 2018 =+X 2018 =+X 

ÛF[áÜF  ÛF[áÜF ÛF[áÜF‚ FõF   ÛF[áÜF‚ FõF PÎFæFáF 
ÙFùU ÛF[áÜF

=+ÛÑÜF[© Þ õFFgØ© æFWÜFÞ 161 5 0 166 6 56 0 62 104

PæF=+FõF =W+ EÍFUÎF EÚF[¶Fa ÑFPÞõFkÑFP¸FÜFFc 9 20 0 29 0 0 0 0 29

=]+áF 170 25 0 195 6 56 0 62 133

384 109 37 150 105 189 6,149 159 7,282
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2 a. Property, Plant and Equipment

Amount in ` lakh

Particulars Freehold Office Office Air Furniture Office EDP  Plant and Vehicles Total

Buildings Equipment Conditioner and Partition & Equipments Equipment Tangible
fixtures Cubicles Assets

Gross Block as at March 31, 2016 384 109 37 150 105 189 6,149 159 7,282
Additions 10 4 4 21 8 38 1,374 91 1,550
Disposals - - - - - 20 90 4 114
Gross Block as at March 31, 2017 394 113 41 171 113 207 7,433 246 8,718
Additions 18 31 5 16 - 40 1,404 46 1,560
Disposals - - - - 20 5 23 1 49
Gross Block as at March 31, 2018 412 144 46 187 93 242 8,814 291 10,229

Depreciation as at March 31, 2016 21 25 12 50 46 46 907 20 1,127
Charge for the year 28 24 9 36 22 71 994 26 1,210
Disposals - - - - - 21 15 2 38
Depreciation as at March 31, 2017 49 49 21 86 68 96 1,886 44 2,299
Charge for the year 32 23 5 17 3 63 1,008 32 1,183
Disposals - - - - 15 4 5 24
Depreciation as at March 31, 2018 81 72 26 103 56 155 2,889 76 3,458

Net book value as at March 31, 2016 363 84 25 100 59 143 5,242 139 6,155
Net book value as at March 31, 2017 345 64 20 85 45 111 5,547 202 6,419
Net book value as at March 31, 2018 331 72 20 84 37 87 5,925 215 6,771

2 b. Capital Work in Progress

Cost as  Addition Deletion Cost as atDepriciation Addition Adjustment Depriciation Net Book 
at April at March as at April as at March Value as 
01,2016  31,2017 01,2016   31,2017 at March 

31,2017
Capital WIP 414 232 428 218 0 0 0 0 218
Total 414 232 428 218 0 0 0 0 218

Cost as Addition Deletion Cost asDepriciation Addition Adjustment Depriciation Net Book 

at April at March as at April as at March Value as

 01,2017   31,2018  01,2017   31,2018 at March

31,2018
Capital WIP 218 1,044 218 1,044 0 0 0 0 1,044
Total 218 1,044 218 1,044 0 0 0 0 1,044

Amount includes advance payment made to NBCC(India) Limited towards construction of New Office Building at Newtown,Kolkata.

2 c. Intangible assets

Cost as Addition Deletion Cost asDepriciation Addition Adjustment Depriciation Net Book 

at April at March as at April as at March Value as

01,2016   31,2017   01,2016   31,2017  at March

 31,2017

Computer Software 14 147 0 161 3 3 0 6 155
Intangible Assests under Development 0 9 0 9 0 0 0 0 9
Total 14 156 0 170 3 3 0 6 164

Cost as Addition Deletion Cost asDepriciation Addition Adjustment Depriciation Net Book 

at April at March as at April as at March Value as

01,2017   31,2018 01,2017  31,2018  at March

31,2018

Computer Software 161 5 0 166 6 56 0 62 104
Intangible Assests under Development 9 20 0 29 0 0 0 0 29
Total 170 25 0 195 6 56 0 62 133
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3. 

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017   

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õF]ÞP‡ F¶F ¡ FÛFF 109 123

(&F) EÎÜF K+µF JæFk EP;FeÛF =+ÛFa˜ FFPÞÜFXk =+X K+µF 487 558

(;F) =+ÛFa˜ FFPÞÜFXk =W+ K+µF ÑFÞ ÒX¼hÚF[¶F ÙÜFF¡ F 6 6

(fF) 12 ÛFùUÎFW õFW EPÍF=+ =+U ÛF[áF ÑFPÞÑFƒ æF¶FF =W+ õFF»F PÛFÜFF¼U ¡ FÛFF 4,954 5

 EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc 5,556 692

3.1  PÛFÜFF¼U ¡ FÛFF EXæFÞ°dFØ©  õF]PæFÍFF JæFk ;FFÞk© U =W+ PáFJ ÛFFP¡ FaÎF ùW¶F] ÙFYk=+ =W+ ÑFFõF ÙFkÍF=+ Þ&FW CJ ùYk—

3.2  õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, 3(fF) ¡ FÛFF ÛFWk ÙFYk=+ ;FFÞk© U JæFk EXæFÞ°dFØ©  õF]PæFÍFF =W+ ¶Fù¶F GkP°ÜFÎF ÙFYk=+, EFkÍFeF ÙFYk=+ JæFk ÙFYk=+ EFg×+ ÙF°sZ¼F =W+ ÑFFõF ÙFkÍF=+ Þ&FU ÞFPèF ` 1980 

áFF&F (PÑFš áFW æFðFa 2016-17 ̀  5821.63 áFF&F) èFFPÛFáF ùY—  

4 . ;FYÞ-˜ FFáF[ =+Þ ÑFPÞõFkÑFP¸FÜFFc 

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017   

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

=+ÞXk =+F EP;FeÛF ÚF];F¶FFÎF 67,821 63,155

fF© FJk : =+ÞFÍFFÎF =W+ PáFJ ÒFæFÍFFÎF 64,331 61,638

èF]Ê 3,490 1,517

;FYÞ ˜ FFáF[ =+Þ ÑFPÞõFkÑFP¸FÜFFc 3,490 1,517

5 . EÎÜF ÑFPÞõFkÑFP¸FÜFFc (;FYÞ-˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018   31 ÛFF˜ Fa, 2017  

(EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF) =W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õFFæFa¡ FPÎF=+ PÎF=+FÜFXk =W+ õFF»F EP;FeÛF 

(=+) õFUÛFF èF]á=+, H¶ÑFF¼ èF]á=+, PÙF=e+U =+Þ, ÑFX© a © dõ©  EFP¼  296  308 

(&F) ÑF[æFa Ò¼¸F ÑFª F ÚF];F¶FFÎF áFF;F¶F  723  -   

(;F) EÎÜF K+µF JæFk EP;FeÛF

(=+) ÑF[æFa Ò¼¸F æÜFÜF  5  9 

(&F) EÎÜF  1  11 

(fF) õFWæFFPÎFæF_P¸F HÑFÞFk¶F áFFÚF ÑFPÞõFkÑFP¸FÜFFc  -    65 

(‘ ~) ÚFæFÎF PÎFÛFFaµF =W+ PáFJ EP;FeÛF  15  -   

=]+áF EÎÜF ÑFPÞõFkÑFP¸FÜFFc  1,040  393 

5.1  °ÙáÜF[ÙFUJ˜ FEFGa°UõFUEX õFW ÑFª WÜF]ƒ ¶F ÚF[PÛF =W+ EPÍF;FeùµF ÙFFÙF¶F P=+ÜFF ;FÜFF ÚF];F¶FFÎF—

5.2  ÞFHÞ=W+áFF, ÙFÎFaÑF]Þ, PÚFáFFGa, ÙFX=+FÞX, PæFèFF&FFÑF¸FÎFÛF, ¼];FFaÑF]Þ JæFk ÍF]ÙF°sU ÛFWk õFùFÜF=+ =k+ÑFÎFU =W+ õFkÜFk·F JæFk ÚFæFÎF P¡ FõF ÚF[PÛF ÑFÞ Põ»F¶F ùYk, ÎF ¶FX ÑF[µFaõæFFPÛF¶æF =+U EZÞ ÎF ùU 

ÑFª FÜF]ƒ ¶F ùYk—  õFÛF[ù ÎFW õFWæFF EÎF]ÙFkÍF =W+ EkèF =W+ ¶FZÞ ÑFÞ ¡ FÛFUk¼FÞXk õFW PÎF:èF]á=+ HÑFÜFX;F =+F EPÍF=+FÞ ÒFÑ¶F P=+ÜFF ùY—  õFÛF[ù ÎFW ùFáFFkP=+ JõFJEFGaJáF-ÙFUJõFÑFU õFW 29 P¼õFkÙFÞ 

1988 õFW ÒÚFFæFU 33 æFðFXb =W+ õ»FFÜFU ÑFª W ÑFÞ ÑFª FÜF]ƒ ¶F ÚF[PÛF EP¡ Fa¶F P=+ÜFF ùY, P¡ FõF ÑFÞ õFùFÜF=+ =k+ÑFÎFU =+F ÑFk¡ FU=_+¶F =+FÜFFaáFÜF ÚFæFÎF =+F PÎFÛFFaµF P=+ÜFF ;FÜFF ùY—

EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc (;FYÞ-˜ FFáF[) `ÞFPèF áFF&F  ÛFW
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3. Other financial assets (Non Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Security deposits 109 123

(b) Other loans and advances

         Loans to employees 487 558

(c) Interest accrued on loans to employees 6 6

(d) Term Deposits with original maturity of more than 12 months 4,954 5

Other financial assets 5,556 692

3.1  The term deposits are pledged with banks against over draft facility  and margin for guarantee. 

3.2 In case of subsidiary, the 3(d) deposit includes ̀  1980 lakh (PY 2016-17  5821.63 lakh) pledged with Indian Bank, Andhra Bank 

and Bank of Baroda  against Bank Guarantee & Overdraft facility.

4 . Non-Current tax assets

Particulars As at  As at  

March 31, 2018  March 31, 2017

Advance payment of Taxes 67,821 63,155

Less: Provision for  Taxation 64,331 61,638

Net 3,490 1,517

Non-Current tax assets 3,490 1,517

5 . Other assets (Non Current)

Particulars As at  As at  

(Unsecured, considered good) March 31, 2018  March 31, 2017

a) Advance with public bodies

(a) Customs, Excise, Sales Tax ,Port Trusts etc.  296  308 

(b) Prepaid Lease Payment Cost  723  -   

(c) Other loans and advances

(a)  Prepaid expenses  5  9 

(b)  Others  1  11 

(d) Post Retirement benefit assets  -    65 

(e) Advance for Building Construction  15  -   

Total Other assets  1,040  393 

5.1 Amount paid towards acquisition of Leasehold Land from WBHIDCO.

5.2 The land on which the plant and building of the subsidiary company are situated at Rourkela, Burnpur, Bhilai, Bokaro Vizag, 

Durgapur & Duburi are neither freehold nor leasehold. The group has acquired right of free use from landholders as a part of 
th service agreement. The group has however, acquired leasehold land from SAIL - BSP on perpetual lease of 33 years w.e.f. 29

December, 1988 on which the Registered Office Building of the subsidiary company has been constructed.

Amount (` in lakh)

`
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6 . 

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

EFõ»FP;F¶F =+Þ (¼WÎF¼FPÞÜFFc)/ÑFPÞõFkÑFP¸FÜFFc

EFõ»FP;F¶F =+Þ ¼WÎF¼FPÞÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW ÛF¼Xk =+F =+Þ ÒÚFFæF

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF EZÞ EÛF[¶Fa ÑFPÞõFkÑFP¸FÜFXk =W+ ÙFùU ÛF[áÜF JæFk =+Þ èFWðF =W+ ÙFU˜ F Ek¶FÞ ÑFÞ  (269)  (208)

EÎÜF  (9)  (8)

EFõ»FP;F¶F =+Þ ¼WÎF¼FPÞÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW ÛF¼Xk =+F =+Þ ÒÚFFæF  (278)  (216)

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW ÛF¼Xk =+F =+Þ ÒÚFFæF

‡ FP¶FÑF[PÞ¶F EÎF]ÑFPõ»FP¶FÜFXk, HÑF¼FÎF (;FeW˜ F]G© U) JæFk EÎÜF =+ÛFa˜ FFÞU áFFÚF =W+ PáFJ ÒFæFÍFFÎF 822 699

õFkP¼;ÍF K+µF/EP;FeÛF =W+ PáFJ ÚF¸FW 18,588 29,509

EFÜF=+Þ EPÍFPÎFÜFÛF 1961 =+U ÍFFÞF 40(=+)(i), 43(&F) =W+ Ek¶F;Fa¶F EõæFU=_+P¶F 1,644 1,281

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF =W+ ÙFùU èFWðF JæFk =+Þ èFWðF =W+ ÙFU˜ F Ek¶FÞ ÑFÞ 7 0

JÛFJ© U =eW+P°©  EPÍF=+FÞ ÑF·F 2,225 0

æF_PÊ ¼FæFW ÑFÞ PæF=eW+¶FF =+X ¼WÜF ¼FæFW =W+ PáFJ ÒFæFÍFFÎF 81 77

õFWæFF =+Þ ÑFÞ ÙÜFF¡ F =W+ PáFJ ÒFæFÍFFÎF 13 13

‡ FP¶FÑF[PÞ¶F ÑFÞ ÛFFk;F =W+ PáFJ ÒFæFÍFFÎF 0 25

EÎFFæFèFXPðF¶F æÜFæFõFFÜF ùFPÎF 7,050 0

EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW 231 317

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFXk =+F ;F*ÎF =+ÞÎFW æFFáFW ÛF¼Xk =+F =+Þ ÒÚFFæF 30,661 31,921

EFõ»FP;F¶F =+Þ (¼WÎF¼FPÞÜFXk)/ÑFPÞõFkÑFP¸FÜFXk (èF]Ê) 30,383 31,705

7 . ÛFFáFõF[˜ FU

PæFæFÞµF 31 ÛFF˜ Fa 2018 31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) ÛFF;Faõ»F õ© Fg=+  -    7,074 

(&F) áF[¡ F EZ¡ FFÞ õFÛFW¶F õ© XõFa JæFk õÑFWÜFÞ ÑFF© hõFa  324  252 

(;F) ;FYÞ-˜ FáF ÛFFáFõF[˜ FU =+F õ© Fg=+  163  211 

(fF) EÒ˜ FPáF¶F ÛFFáFõF[˜ FU =+F õ© Fg=+  -    23 

(‘ ~) õ© XõFa JæFk õÑFWÜFõFa - Ò¶FU‡ FFÞ¶F PÎFÑF© FÎF  26  4 

(˜ F) ÛFFáFõF[˜ FU ÛFWk =+ÛFU - áFPÛÙF¶F õFÛFFÜFX¡ FÎF  -  -   

(š ) ÛFF;Faõ»F æFõ¶F]Jc  1  1 

(¡ F) ÛF]½µF JæFk áFW&FÎF õFFÛF;FeU =+F õ© Fg=+  10  9 

(¤ F) fF© FJk: ÒFæFÍFFÎF

(1)  ;FYÞ-˜ FáF ÛFFáFõF[˜ FU =W+ õ© Fg=+ =W+ PáFJ  94  120 

(2)  õ© XõFa JæFk õÑFWÜFõFa =W+ PáFJ - Ò¶FU‡ FFÞ¶F PÎFÑF© FÎF  14  -   

(3)  EÒ˜ FPáF¶F ÛFFáFõF[˜ FU =W+ PáFJ  -    15 

  =]+áF  416  7,439 

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFFc (PÎFæFáF) ÞFPèF (áFF&F ` ÛFWk)

PæFæFÞµF 31 ÛFF˜ Fa, 2018   31 ÛFF˜ Fa, 2017  
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6 . Deferred Tax Assests (Net)

Particulars As at  As at  

March 31, 2018  March 31, 2017

Deferred tax (liabilities) / assets:

Tax effect of items constituting deferred tax liabilities

On difference between book balance and tax balance of Property, 

Plant and Equipment & Intangible assets  (269)  (208)

Others  (9)  (8)

Tax effect of items constituting deferred tax liabilities  (278)  (216)

Tax effect of items constituting deferred tax assets

Provision for compensated absences, gratuity and other employee benefits 822 699

Allowance for doubtful debts / advances 18,588 29,509

Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961 1,644 1,281

On difference between book balance and tax balance of Property, 

Plant and Equipment 7 0

MAT credit Entitlement 2,225 0

Provision for claim payable to vendor against escalation claim 81 77

Provision for Interest on Service tax 13 13

Provision for Demand on Compensation 0 25

Unabsorbed business losses 7,050 0

 Through Other Comprehensive Income 231 317

Tax effect of items constituting deferred tax assets 30,661 31,921

Deferred tax (liabilities) / assets (net) 30,383 31,705

7 . Inventories

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Stock in transit  -    7,074 

(b) Stores and Spare parts including loose tools  324  252 

(c) Stock of Non-Moving inventory  163  211 

(d) Stock of Obsolete Inventory  -    23 

(e) Stores and Spares - Awaiting Disposal  26  4 

(f) Inventory Shortage-Pending Adjustment  -  -   

(g) Goods in Transit  1  1 

(h) Stock of Printing & Stationary  10  9 

(i) Less: Provision

(1)  for stock of non-moving inventory  94  120 

(2)  for stores & spares - awaiting disposal  14  -   

(3)  for obsolete inventory  -    15 

Total  416  7,439 

Amount in ` lakh
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8 . æÜFFÑFFÞ ÒFÑÜF (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

æÜFFÑFFÞ ÒFÑÜF

(=+) õF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 3,49,738 3,15,842

(&F) EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 48,415 58,246

(;F) EõF]ÞP‡ F¶F, õFkP¼;ÍF ÛFFÎFF ;FÜFF 53,162 40,152

fF© FJk : õFkP¼;ÍF æÜFFÑFFÞ ÒFÑÜFXk =W+ PáFJ ÚF¸FW (EÑFWP‡ F¶F K+µF ùFPÎF ÚF¸FW) 53,162 40,152

=]+áF 3,98,153 3,74,088

8.1 æÜFFÑFFÞ ÒFÑÜF

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

æÜFFÑFFÞ ÒFÑÜF ¡ FX ÚF];F¶FFÎF =W+ PáFJ PÎFÜF¶F P¶FP»F õFW š ù ÛFùUÎFW õFW EPÍF=+ õFÛFÜF =W+ PáFJ ÙF=+FÜFF ùY 

õF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 85,900 44,137

EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 32,446 44,509

EõF]ÞP‡ F¶F, õFkP¼;ÍF ÛFFÎFF ;FÜFF 53,162 40,152

fF© FJk : õFkP¼;ÍF K+µF =W+ PáFJ ÒFæFÍFFÎF 53,162 40,152

1,18,346 88,646

æÜFFÑFFÞ ÒFÑÜF ¡ FX ÚF];F¶FFÎF =W+ PáFJ PÎFÜF¶F P¶FP»F õFW š ù ÛFùUÎFW õFW =+ÛF õFÛFÜF =W+ PáFJ ÙF=+FÜFF ùY 

õF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 2,63,839 2,71,705

EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF 15,968 13,737

2,79,807 2,85,442

=]+áF 3,98,153 3,74,088

 8.2:  æÜFFÑFFÞ ÒFÑÜF ÛFWk æFðFa 2008-09 =W+ ¼ZÞFÎF õFXÎFW =W+ ;FùÎFW =W+ PÎFÜFFa¶F ÑFÞ ` 14782 áFF&F =+U ÞFPèF èFFPÛFáF ùY—   Hƒ ¶F ÒFÑÜF =+X J=+ ÒFÑÜF =e+ÜF EÎF]ÙFkÍF =W+ Ek¶F;Fa¶F õ© Yk°°a 

˜ FF© a°a ÙFYk=+ (JõFõFUÙFU) ÂFÞF =e+ÜF P=+ÜFF ;FÜFF »FF—  Hƒ ¶F EÎF]ÙFkÍF =W+ EÎF]õFFÞ, JõFõFUÙFU PæF¼WèFU &FÞU¼FÞXk ÑFÞ JÛFJõF© UõFU ÂFÞF ¡ FFÞU PÙFáFXk =+F =e+ÜF =+ÞWk;FW JæFk 95% ÞFPèF 

JÛFJõF© UõFU =+X ÚF];F¶FFÎF =+ÞWk;FW EZÞ PæF¼WèFU &FÞU¼FÞ PÙFáF =+U õFkÙFkPÍF¶F PÎFÜF¶F P¶FP»FÜFXk =+X PÙFáF =W+ JæF¡ F ÛFWk JõFõFUÙFU =+X õFUÍFW ÚF];F¶FFÎF =+ÞWk;FW—  Hƒ ¶F PÎFÜFFa¶F áFWÎF¼WÎF =+F 

EFGaõFUEFGaõFUEFGa áFXÛÙFF°a ¡ FÎFÞáF GkèÜFXÞWkõF =k+ÑFÎFU =W+ õFF»F JõFõFUÙFU ÂFÞF ÙFUÛFF ÚFU P=+ÜFF ;FÜFF »FF—  PæF¼WèFU &FÞU¼FÞXk õFW =+FÜFaæFFPùÜFXk =+U ;FYÞ-ÒFPÑ¶F ÑFÞ JõFõFUÙFU ÎFW 

ÙFUÛFF =k+ÑFÎFU õFW ÞFPèF =+F ¼FæFF P=+ÜFF—  ÙFUÛFF =k+ÑFÎFU ÎFW JõFõFUÙFU =W+ ¼FæFW =+X ÎF=+FÞ P=+ÜFF—  GõF=W+ ÙFF¼ JõFõFUÙFU ÎFW ÒFÑÜF =+X K+µF ÛFWk ÑFPÞæFP¶Fa¶F P=+ÜFF JæFk °WÙ©  PÞ=+æFÞU 

P© dÙÜF[ÎFáF, ÛF]kÙFGa ÛFWk J=+ ÛFFÛFáFF ¼¡ Fa P=+ÜFF—  JõFõFUÙFU =W+ Hƒ ¶F ¼FæFW =W+ PæFàÊ °UEFÞ© U JæFk EÎÜF ÎÜFFÜFFPÍF=+ÞµFXk ÛFWk JÛFJõF© UõFU ÛFFÛFáFW =+X ˜ F]ÎFZ¶FU ¼W ÞùU ùY—  JõFõFUÙFU 

ÎFW æFõF[áFU ÎFùUk CJ ÙF=+FÜFW =+U Hƒ ¶F ÞFPèF =W+ PáFJ ÙFUÛFF =k+ÑFÎFU =W+ PæFàÊ J=+ ÛF]=+¼ÛFF ÚFU ¼FÜFÞ P=+ÜFF ùY, P¡ FõFW PÎFÑF© FÜFF ¡ FFÎFF EÚFU èFWðF ùY—  ÛFFÛFáFXk =W+ áFPÛÙF¶F PÎFÑF© FÎF 

=+X ¼W&F¶FW CJ JÛFJõF© UõFU Hƒ ¶F ÒFÑÜF (PÎFÜFFa¶F PÙFáF) =W+ =e+ÜF =W+ PæFàÊ JõFõFUÙFU ÂFÞF JÛFJõF© UõFU =+X ¼U ;FGa ÞFPèF =W+ PáFJ PÙFÎFF õFÛFFÜFXP¡ F¶F P=+J ÒFÑÜF =W+ àÑF ÛFWk 

ÞFPèF =+X ¼PèFa¶F =+Þ ÞùU ùY, ¡ FX P=+ P© ÑÑFµFU õFk. 20 =W+ ÛFFÍÜFÛF õFW HÍFFÞ (˜ FFáF[) =W+ àÑF ÛFWk ÑF_»F=+ àÑF ÛFWk ÙFPùÜFXk ÛFWk ¼PèFa¶F ùY—

8.3:   æÜFFÑFFÞ ÒFÑÜF =+X =k+ÑFÎFU =W+ ÑFFõF ;FeFù=+Xk ÂFÞF ÙFkÍF=+ Þ&FW õ© Fg=+ ÂFÞF ÜFF ÙFYk=+ ;FFÞk© U ÂFÞF ÜFF ¼WÎF¼FÞU ÂFÞF EFÛF¶FZÞ ÑFÞ õF]ÞP‡ F¶F Þ&FF ¡ FF¶FF ùY, ¡ FùFc õFùÜFX;FU 

EFÑF[P¶Fa=+¶FFaEXk õFW J=+ =W+ ÙFF¼ J=+ æÜFæFõ»FF Þù¶FU ùY—  EÎF]àÑFU ÒFÑÜFXk =W+ ÙFùU ÛF[áÜF =+U ¶F]áFÎFF ÛFWk JWõFW ÙFkÍF=+ Þ&FW õ© Fg=+ =+U æFõF[áFU ÜFX;ÜF ÛF[áÜF ÛFWk =+XGa ÛFù¶æFÑF[µFa ‡ FUµF¶FF 

ÞùÎFW ÑFÞ, Ek¶FÞ EFGa ÞFPèF =+X iEõF]ÞP‡ F¶Fj =W+ Ek¶F;Fa¶F ¼èFFaÜFF ;FÜFF ùY—

8.4(=+): æÜFFÑFFÞ ÒFÑÜF ÛFWk, áF;FÚF;F õFF³sW ÑFFc˜ F æFðFa ÑFùáFW, Eƒ © [ÙFÞ, 2012 ¶F=+ ÑFF© Ua =+U õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa ùW¶F] ÛFWõFõFa JõFÑFUJõF õ© UáF ÞXPáFk;F PÛFáõF PáF. õFW ÙF=+FÜFF ÞFPèF 

` 19544 áFF&F (PÑFš áFW æFðFa ` 19544 áFF&F) èFFPÛFáF ùY—  õæF¶Fk·F ¡ FFc˜ F J¡ FWkõFU ÂFÞF õFk˜ FFPáF¶F EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, ÙFkÍF=+ Þ&FU =+˜ ˜ FU õFFÛF;FeU =+F èF]Ê 

æFõF[áFUÜFX;ÜF ÛF[áÜF ` 6230 áFF&F EFÜFF ùY—  ÛFÍÜFõ»F¶FF PÎFµFaÜF =+U èF¶FXb =W+ EÎF]õFFÞ ÑFF© Ua ÎFW ÚF];F¶FFÎF =+ÞÎFW ÛFWk ˜ F[=+ =+U ùY—  PæF¸FUÜF áFWÎF¼FÞXk ÎFW =k+ÑFÎFU =W+ PæFàÊ =+FgÑFXaÞW©  

GÎõFFgáæFWkõFU PÞ¡ FFgáÜF[èFÎF ÒXõFWõF èF]à =+ÞÎFW =W+ PáFJ JÎFõFUJáF© U ÛFWk J=+ EFæFW¼ÎF ¼FÜFÞ P=+ÜFF ùY—  =k+ÑFÎFU =W+ ÑFFõF ̀  10 áFF&F =+F ÒP¶FÚF[P¶F ¡ FÛFF ùY JæFk PæF¸FUÜF æFðFa 2018-

19 =W+ ¼ZÞFÎF ÑFF© Ua õFW ` 641 áFF&F =+U ÚFU æFõF[áFU CGa ùY—  JÛFJõF© UõFU ÎFW PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF (EFÞÑFU) =W+ ÑFFõF EÑFÎFF ¼FæFF P=+ÜFF ùY—  JÛFJõF© UõFU =W+ ¼FæFW =+X 

áFWÎF¼FÞXk =+U õFPÛFP¶F =W+ ÂFÞF õF]ÞP‡ F¶F Ò˜ FFáFÎFUÜF áFWÎF¼FÞ =W+ àÑF ÛFWk õæFU=+FÞ P=+ÜFF ;FÜFF ùY—  ` 1500 áFF&F =+F ¶F¼»Fa ÒFæFÍFFÎF áFW&FF ÙFPùÜFXk ÛFWk Òõ¶F]¶F P=+ÜFF 

;FÜFF ùY—

ÞFPèF áFF&F ` ÛFW
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8 . Trade receivables (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

Trade receivables

(a) Secured, considered good 3,49,738 3,15,842

(b) Unsecured, considered good 48,415 58,246

(c) Unsecured, considered doubtful 53,162 40,152

Less: Allowance for Doubtful trade receivables (expected credit loss allowance) 53,162 40,152

Total 3,98,153 3,74,088

8.1 Trade Receivables

Particulars As at  As at  

March 31, 2018  March 31, 2017

Trade Receivables outstanding for a period exceeding six months from the date they are due for payment

Secured, Considered good 85,900 44,137

Unsecured, Considered good 32,446 44,509

Unsecured, Considered Doubtful 53,162 40,152

Less: Provision for doubtful debts 53,162 40,152

1,18,346 88,646

Trade Receivables outstanding for a period less than six months from the date they are due for payment

Secured, Considered good 2,63,839 2,71,705

Unsecured, Considered good 15,968 13,737

2,79,807 2,85,442

Total 3,98,153 3,74,088

 8.2:  Trade Receivables include an amount of  `14782  lakhs on account of export of gold jewellery during 2008-09. The said 

receivables were purchased by Standard Chartered Bank (SCB) under a Receivable Purchase Agreement . As  per the said 

agreement, SCB would purchase the bills raised by MSTC on foreign buyers and pay 95% of the amount to MSTC and  

foreign buyers  would be  paying  against  the bills  directly to   SCB  on respective due dates of the bills. The said export 

transactions  were also insured by SCB with ICICI Lombard General Insurance Company.  On non receipt of proceeds  from 

the foreign buyers, SCB claimed the amount from the insurance company. The Insurance company  repudiated the claim of 

SCB. Thereafter SCB  converted the receivables  into  debt and  filed a case in Debt Recovery Tribunal, Mumbai. MSTC has 

been contesting the case in DRT and other forums against the said claim of SCB. SCB has also filed a suit against the 

insurance company for the said amount of unrealized dues which  is yet to be disposed off. Pending disposal of the cases, 

MSTC has been showing the amount as receivables without adjusting the same against the amount paid by SCB to  MSTC 

against purchase of  the said receivables(export bills)  which is being shown in books separately  as Borrowing( Current)  

vide  Note No. 20.

8.3:  Trade  receivables are generally secured either by way of  stocks pledged by the customers with the Company or Bank 

Gurantees or by liability where there is back to back arrangement with the associate suppliers. In case  there is a significant 

depletion  in realizable value of such pledged stock against the book value of the  corresponding receivables, the differential 

amount  has been shown under ‘Unsecured’.

8.4(a):  Trade Receivables includes ` 19544 lakh (Previous Year ` 19544 lakh) due from M/s SPS Steel Rolling Mills Ltd. for 

procurement and supply of materials to the party up to October, 2012, almost five and half years ago. As per the volumetric 

analysis conducted by independent inspection agency, the net realizable value of pledged raw materials comes to ` 6230 

lakh. The party has defaulted in making the payment as per the terms of the Arbitration award. The financial creditors have 

filed an application in NCLT for initiation of Corporate Insolvency Resolution Process against the Company.The Company 

has security deposit of ̀  10 lakh and has also recovered ̀  641 lakh from the party during the financial year 2018-19. MSTC 

has filed its claim with the Resolution Professional (RP). MSTC’s claim has been admitted by the Committee of Creditors as 

a secured operational creditor. An ad-hoc provision of ̀  1500 lakh have been created in the books of accounts.

Amount in ` lakh
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8.4(&F):  æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ÛFWõFõFa =+FgÎ=+Fõ©  õ© UáF Jµ° ÑFFæFÞ PáF. õFW ` 22124 áFF&F (PÑFš áFW æFðFa ` 22006 áFF&F) =+U ÙF=+FÜFF ÞFPèF 
èFFPÛFáF ùY—  õæF¶Fk·F ¡ FFc˜ F J¡ FWkõFU =W+ ÛFFÍÜFÛF õFW PÎFðÑFFP¼¶F EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ, ÙFkÍF=+ Þ&FW õ© Fg=+ =+F æFõF[áFUÜFX;ÜF ÛF[áÜF ` 2313.81 áFF&F ùY—  ÑFF© Ua =W+ 
¤ FFÞõF];F]°F ÜF[PÎF©  ÛFWk EÎF]ÛFFÑFU EF=+áFÎF JÛFJõF© UõFU ÂFÞF PÎFðÑFFP¼¶F ÎFùUk P=+ÜFF ¡ FF õF=+F »FF—  JÎFõFUJáF© U ÛFWk PæF¸FUÜF áFWÎF¼FÞXk ÂFÞF ¼¡ Fa P=+J ;FJ P¼æFFPáFÜFFÑFÎF =W+ ÛFFÛFáFW 
=+U õæFU=_+P¶F =W+ EÎF]õFFÞ JÛFJõF© UõFU ÎFW JÎFõFUJáF© U =W+ EÍFUÎF GÎõFFgáæFWÎõFU PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ õFÛF‡ F ¼FæFF P=+ÜFF ùY—  =k+ÑFÎFU =W+ ÑFFõF ` 40 áFF&F =+F ÒP¶FÚF[P¶F 
¡ FÛFF ùY JæFk æFðFa =W+ ¼ZÞFÎF ÑFF© Ua =+U EXÞ õFW ` 9206 áFF&F =+U õFFÛF;FeU ÒFÑ¶F =+U ;FGa JæFk ` 9088 áFF&F =+U æFõF[áFU CGa »FU—  ` 3000 áFF&F =+F ¶F¼»Fa ÒFæFÍFFÎF áFW&FF 
ÙFPùÜFXk ÛFWk Òõ¶F]¶F P=+ÜFF ;FÜFF ùY—

8.4(;F):  æÜFFÑFFÞ ÒFÑÜF ÛFWk ÛFWõFõFa ¡ FÜF ÙFFáFF¡ FU Gk°õ© dU¡ F PáF. õFW  ` 11484 áFF&F (PÑFš áFW æFðFa  ` 11937 áFF&F) =+U ÙF=+FÜFF ÞFPèF èFFPÛFáF ùY—  ÙF=+FÜFW =+U õFkÑF[µFa ÞFPèF ¶FUÎF æFðFXb 
õFW EPÍF=+ õFÛFÜF =W+ PáFJ EP¶F¼WÜF ùY—  õFÛF¤ FZ¶FF èF¶FXb =W+ EÎF]õFFÞ, JÛFJõF© UõFU =W+æFáF EP;FeÛF ÚF];F¶FFÎF =W+ PæFàÊ ÑFF© Ua =W+ PáFJ =+˜ ˜ FU õFFÛF;FeU ÒFÑ¶F =+ÞW;FU—  EP;FeÛF 
ÚF];F¶FFÎF ÛFWk õFW, ÑF]ÞFÎFW ÒFÑÜF =W+ PáFJ 10% =+F õFÛFFÜFX¡ FÎF P=+ÜFF ¡ FFJ;FF JæFk èFWðF 90% =+F JÛFJõF© UõFU ÂFÞF P×+Þ õFW =e+ÜF P=+ÜFF ¡ FFJ;FF—  P×+Þ õFW P=+J ;FJ =e+ÜF ÛFWk õFW, 
50% õFFÛF;FeU ¡ FFÞU =+U ¡ FF ÞùU ùY JæFk èFWðF 50% ÙFkÍF=+ Þ&FW õ© Fg=+ =W+ àÑF ÛFWk Þ&FU ¡ FF¶FU ùY—  GõF Ò=+FÞ  ÒFÑ¶F ÚF];F¶FFÎF =W+ 90% =W++PæFàÊ, 50% õFFÛF;FeU ÎFJ õ© Fg=+ JæFk 
èFWðF 50% ÑF]ÞFÎFW õ© Fg=+ =W+ PæFàÊ ¡ FFÞU =+U ¡ FF¶FU ùY—  GõF Ò=+FÞ ÑF]ÞFÎFU õFFÛF;FeU =+X ÎFGa õFFÛF;FeU õFW ÙF¼áFU ¡ FFJ;FU—  GõF ÒP=e+ÜFF ÛFWk õF]Þ‡ FF =+U ;F]µFæF¸FF ÛFWk HááFW&FÎFUÜF õF]ÍFFÞ 
EFÜFF ùY—  ÑFPÞµFFÛFõæFàÑF, ÙFkÍF=+ Þ&FW õ© Fg=+ =+F èF]Ê æFõF[áFU ÜFX;ÜF ÛF[áÜF P¼ÎFFk=+ 31.03.2017 =W+ EÎF]õFFÞ ` 6870 áFF&F õFW ÙF³s=+Þ  31.03.2018 =+X `14185 
áFF&F ÑFCc˜ F ;FÜFF ùY(õæF¶Fk·F ¡ FFc˜ F J¡ FWkõFU ÂFÞF PÎFðÑFFP¼¶F EÎF]ÛFFÑFU PæFèáFWðFµF =W+ EÎF]õFFÞ), ¡ FX P=+ ÙF=+FÜFF èFWðF =+U ¶F]áFÎFF ÛFWk ÙFC¶F EPÍF=+ ùY—  GõF=W+ ÛFÇWÎF¡ FÞ EZÞ õFF»F ùU 
ÙFF¡ FFÞ =+U ÙFWù¶FÞ Põ»FP¶F =W+ =+FÞµF, æF¶FaÛFFÎF æFðFa ÛFWk =+XGa ÒFæFÍFFÎF P=+ÜFF ¡ FFÎFF EFæFèÜF=+ ÎFùUk õFÛF¤ FF ;FÜFF »FF—

8.4(fF): æÜFFÑFFÞ ÒFÑÜF ÛFWk õFFÛF;FeU =W+ =e+ÜF JæFk EFÑF[P¶Fa =W+ PáFJ ÛFWõFõFa ;áFXÙFáF =+X=+ PáF. (¡ FUõFUJáF) õFW  ` 2831 áFF&F (PÑFš áFW æFðFa : ` 3031 áFF&F) =+U ÙF=+FÜFF ÞFPèF 
èFFPÛFáF ùY ¡ FX ¶FUÎF æFðFa õFW EPÍF=+ ÑF]ÞFÎFU ùY—  ÙF=+FÜFW =+U ÑF[ÞU ÞFPèF ¶FUÎF æFðFXb õFW EPÍF=+ =W+ PáFJ EP¶F¼WÜF ùY—  ÑFF© Ua =+X JÎFõFUJáF© U =W+ ÑFFõF õFk¼PÚFa¶F P=+ÜFF ;FÜFF ùY JæFk 
=k+ÑFÎFU ÎFW PÞ¡ FFgáÜF[èFÎF ÒX×W+èFÎFáF =W+ ÑFFõF EÑFÎFF ¼FæFF ¼¡ Fa P=+ÜFF ùY—  ÑFF© Ua ÎFW áFWÎF¼FÞXk =+U õFPÛFP¶F =W+ EÎF]ÛFX¼ÎF =W+ õFF»F ùFáF ùU ÛFWk =+FÜFa EFÍFFÞ ÑFÞ EÑFÎFF PõFkÍF]¼];Fa ÑáFFk©  
èF]ß P=+ÜFF ùY—  ÑFF© Ua EÑFÎFW ¡ FFÛFÎF;FÞ õFkÜFk·F =W+ PáFJ =+FÜFaÎFUP¶F=+ PÎFæFWèF=+ =+U ¶FáFFèF =+Þ ÞùU ùY, ¶FFP=+ PÎFP¼añ =+FÜFa-EFÍFFÞ ÑFÞ GõFW èF]à P=+ÜFF ¡ FF õF=W+, ¡ FùFc =k+ÑFÎFU =+U 
ÙFkÍF=+ Þ&FU õFFÛF;FeU ÑF°ssU CGa ùYk—  ÜFù EFèFF =+U ¡ FF¶FU ùY P=+ ÜFù õFkÜFk·F J=+ ÙFFÞ Ò˜ FFáFÎF ÛFWk EFÎFW ÑFÞ ÙFkÍF=+ Þ&FU õFFÛF;FeU =+U &FÑF¶F ÂFÞF =k+ÑFÎFU =+U õFkÑF[µFa ÙF=+FÜFF ÞFPèF =+F 
K+µFèFXÍFÎF ùX ÑFFJ;FF—  GõF=W+ EáFFæFF, Þ&FW CJ õ© Fg=+ õæFàÑF =+U õF]Þ‡ FF ;F]µFæF¸FF ÛFWk ÙFF¡ FFÞ =+U Ò˜ FPáF¶F HÎÎF¶F Põ»FP¶F =W+ =+FÞµF HááFW&FÎFUÜF õF]ÍFFÞ EFÜFF ùY, P¡ FõFõFW èF]Ê 
æFõF[áFU ÜFX;ÜF ÛF[áÜF 31.03.2017 =W+ ` 1250 áFF&F õFW ÙF³s=+Þ 31.03.2018 =+X ` 5311 áFF&F ÑFCc˜ F ;FÜFF ùY (õæF¶Fk·F ¡ FFc˜ F J¡ FWkõFU ÂFÞF PÎFðÑFFP¼¶F EÎF]ÛFFÑFU 
PæFèáFWðFµF =W+ EÎF]õFFÞ) ¡ FX P=+ ÙF=+FÜFF èFWðF õFW ÙFC¶F EPÍF=+ ùY—  `1030 áFF&F =+U ÞFPèF ÑFùáFW ùU 31 ÛFF˜ Fa  2017 ¶F=+ =W+ PáFJ ÒFæFÍFFÎF P=+ÜFF ;FÜFF ùY—  GõF=W+ ÛFÇWÎF¡ FÞ 
JæFk õ© Fg=+ ÛFWk ÑF°sU õFFÛF;FeU =+U HÎÎF¶F ÙFF¡ FFÞ-Põ»FP¶F =W+ =+FÞµF æF¶FaÛFFÎF æFðFa ÛFWk =+XGa ÒFæFÍFFÎF P=+ÜFF ¡ FFÎFF EFæFèÜF=+ ÎFùUk õFÛF¤ FF ;FÜFF »FF—

8.5:  æÜFFÑFFÞ ÒFÑÜF ÛFWk õF];FÛFU=+ÞµF ÛFFÍÜFÛF ÛFWk P=+J ;FJ æÜFæFõFFÜF =W+ PáFJ (ÒFæFÍFFÎF š X°s=+Þ) ` 293979 áFF&F =+U ÞFPèF èFFPÛFáF ùY (PÑFš áFW æFðFa 2016-17 ÛFWk 
` 275490 áFF&F)—

ÞFPèF áFF&F ` ÛFWk

9 . ÎF=+¼ JæFk ÎF=+¼ õFÛF¶F]áÜF

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017   

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

(=+) ùF»F ÛFWk ÎF=+¼ 3 2

(&F) ÙFYk=+ ÛFWk èFWðF 

˜ FFáF[ &FF¶FF ÛFWk 17,583 9,022

=]+áF 17,586 9,024

10 . ÎF=+¼ JæFk ÎF=+¼ õFÛF¶F]áÜF =W+ EáFFæFF ÙFYk=+ èFWðF

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

 +ÙFYk=+ =W+ ÑFFõF PÎFP¼añ èFWðF

 (i)  ¼FæFFÞPù¶F áFFÚFFkèF &FF¶FF ÛFWk 99 86

(ii) 3 ÛFùUÎFW õFW EPÍF=+ ÛF;FÞ 12 ÛFùUÎFW õFW =+ÛF =+U ÛF[áF ÑFPÞÑFƒ æF¶FF =W+ õFF»F ¡ FÛFF 37,795 39,774

=]+áF 37,894 39,860

10.1 HÑFÜF]aƒ ¶F ¡ FÛFF ÞFPèF ÛFWk EXæFÞ°dFØ©  õF]PæFÍFF =W+ PáFJ ÙFYk=+ ÛFWk ÙFkÍF=+ Þ&FW ` 31,828 áFF&F (PÑFš áFW æFðFa 2016-17 ÛFWk ` 36,117 áFF&F) JæFk ;FFÞk© U =W+ PæFßÊ ÛFFP¡ FaÎF 

` 955 áFF&F (PÑFš áFW æFðFa 2016-17 ÛFWk ̀  953 áFF&F) èFFPÛFáF ùY—

10.2 õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk HÑFÜF]aƒ ¶F ¡ FÛFF ÞFPèF ÛFWk GkP°ÜFÎF ÙFYk=+, EFkÍFeF ÙFYk=+ JæFk ÙFYk=+ EFg×+ ÙF°sZ¼F =W+ ÑFFõF ÙFYk=+ ;FFÞk© U JæFk EXæFÞ°dFØ©  õF]PæFÍFF =W+ PæFàÊ ÙFkÍF=+ 

ÞFPèF ` 3844.09 áFF&F (PÑFš áFW æFðFa 2016-17 ` 2.32 áFF&F) èFFPÛFáF ùY—
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8.4(b): Trade Receivables includes ` 22124 lakh (Previous Year ` 22006 lakh) due from M/s Concast Steel & Power Ltd. for 

procurement and supply of materials. As per the volumetric analysis carried out by independent inspection agency, the net 

realizable value of the pledged stock is ̀  2313.81 lakh. Volumetric assessment at Jharsuguda unit of the party could not be 

performed by MSTC. Pursuant to admission of a case of insolvency filed by financial creditors in NCLT, MSTC has filed its 

claim before Insolvency Resolution Professional under NCLT. The Company has a security deposit of ̀  40 lakh  and during 

the year, procured materials on behalf of the party for ̀ . 9206 lakhs and realization was ̀  9088 lakh. An ad-hoc provision of

` 3000 lakhs have been created in the books of accounts. 

8.4(c): Trade Receivable includes ̀  11484 lakh (Previous year: ̀  11937 lakh) due from M/s Jai Balaji Industries Ltd. Entire amount  

of  outstanding is overdue for a period of more than three years. As per the settlement terms, MSTC will procure raw 

materials for the party against  advance payment only. Out of the advance payment, 10 % will be adjusted against old 

receivables and for balance 90% fresh procurement will be made by MSTC. Out of the fresh procurement, 50% of material is 

being issued and balance 50% is kept as pledged stock. Thus against 90% of payment received, 50% of material is issued 

against fresh stock and balance 50% is issued against old stock, thereby replacing the old materials with the new one. In the 

process the quality of the security has improved significantly. As a result, net realizable value of the pledged stock has 

increased from ̀  6870  lakh as on 31.03.2017 to ̀  14185 lakh as on 31.03.2018   (as per the Volumetric Analysis carried out 

by independent inspection agency), which is much higher than the outstanding balance. In view of this and also due to 

improved market condition, no provision was considered necessary to be made in the current year.

8.4(d): Trade Receivables include ̀  2831 lakh (Previous year: ̀  3031 lakh) due from M/s Global Coke Ltd. (GCL) for procurement 

and supply of materials which are more than three years old. Entire amount of outstanding is overdue for more than three 

years. The party has been referred to NCLT and the Company has filed its claim before Resolution Professional. The party, 

with the approval of Committee of Creditors, has recently started their Sindhudurg plant on job work basis. The party is also 

looking for a strategic investor for its Jamnagar plant to start on job work basis where the Company’s pledged materials are 

lying. It is expected that the entire dues of the Company will be liquidated by way of consumption of pledged materials once 

this plant becomes operational. Further, the quality of security in the form of stock lying has improved significantly due to 

prevailing improved market condition, that resulted in increase in net realizable value from ̀  1250 lakh as on 31.03.2017 to

 ̀  5311 lakh as on 31.03.2018 (as per the Volumetric Analysis carried out by independent inspection agency), which is much 
sthigher than the outstanding balance. An amount of ̀  1030 lakh has already been provided for upto 31  March, 2017. In view 

of this and also due to improved market condition of the material in stock, no provision was considered necessary to be 

made in the current year.

8.5:  Trade Receivables include ̀  293979 lakh, against business done in facilitator mode(net of provision) (P.Y2016-17 ̀  275490 

lakh )

Amount in ` lakh

9 . Cash and Cash Equivalents

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Cash in hand 3 2

(b) Balances with banks

In Current Account 17,583 9,022

Total 17,586 9,024

10 . Bank balances other than Cash & Cash equivalents

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Earmarked Balances with banks

 (i)  In Unclaimed dividend account 99 86

(ii) Deposits with original maturity of more than 3 months but less than 12 months 37,795 39,774

Total 37,894 39,860

10.1 The above deposits include ` 31828 lakh pledged with banks against over draft facility (P.Y. 2016-17 ` 36117 lakh). Margin 

against  Guarantee ̀  955 lakh (P.Y. 2016-17 ̀  953 lakhs). 

10.2 In case of subsidiary, the above deposits includes ̀  3844.09 lakh (PY 2016-17 ̀  2.32 lakh) pledged with Indian Bank, Andhra 

Bank and Bank of Baroda against Bank Guarantee and Overdraft facility.
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11 . EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018    31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õF]ÞP‡ F¶F ¡ FÛFF  3,526  5,136 

(&F) EÎÜF K+µF JæFk EP;FeÛF

(1) =+ÛFa˜ FFPÞÜFXk =+X K+µF  69  81 

(2) =+ÛFa˜ FFPÞÜFXk =+X+ EP;FeÛF  54  55 

(3) PæF=eW+¶FFEXk / *W=W+¼FÞXk / ¶FUõFÞW ÑF‡ F õFW ÒFÑÜF  54  978 

(4) ¼FæFW ÒFÑÜF  -  45,081 

(3) EÎÜF EP;FeÛF  185  14 

(;F) PÎFÛÎFXƒ ¶F ÑFÞ ÒX¼hÚF[¶F ÙÜFF¡ F

(1) PÛFÜFF¼U ¡ FÛFF  1,288  697 

(2) =+ÛFa˜ FFPÞÜFXk =+X K+µF  1 1 

 5,177  52,043 

fF© FJk : &FÞFÙF JæFk õFkP¼;ÍF EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =W+ PáFJ ÚF¸FW  -  45,081 

EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc  5,177     6,962 

EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk (˜ FFáF[) =+F æF;FUa=+ÞµF :

EõF]ÞP‡ F¶F, E˜ š F ÛFFÎFF ;FÜFF  5,177  6,962 

õFkP¼;ÍF  -  45,081 

fF© FJk : &FÞFÙF JæFk õFkP¼;ÍF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk =+W PáFJ ÚF¸FW  -  45,081 

 5,177  6,962 

12 . EÎÜF ÑFPÞõFkÑFP¸FÜFFc (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õFFæFa¡ FPÎF=+ PÎF=+FÜFXk =W+ õFF»F EP;FeÛF

(1) õFUÛFF èF]á=+, H¶ÑFF¼ èF]á=+, PÙF=e+U =+Þ, ÑFX© a © dõ©  EFP¼  1,061  481 

(&F) ÑF[æFa Ò¼¸F ÑFª F ÚF];F¶FFÎF  7  0 

(;F) EÎÜF K+µF JæFk EP;FeÛF

(=+) =+ÛFa˜ FFPÞÜFXk =+X K+µF  144  153 

(&F) ÚF[¶FÑF[æFa =+ÛFa˜ FFÞU (ÑFUJ×+ ÛFWk PÎFÜFXƒ ¶FF =+F EkèF¼FÎF)  -    45 

(;F) EFÑF[P¶Fa=+¶FFa JæFk õFWæFF Ò¼F¶FFEXk =+X EP;FeÛF  52  51 

(fF) ÑF[æFa Ò¼¸F æÜFÜF  139  149 

(‘ ~) EÎÜF  33  840 

=]+áF EÎÜF ÑFPÞõFkÑFP¸FÜFFc  1,436  1,719 

EÎÜF ÑFPÞõFkÑFP¸FÜFXk =+F æF;FUa=+ÞµF

õF]ÞP‡ F¶F E˜ š F ÛFFÎFF ;FÜFF  84  74 

EõF]ÞP‡ F¶F E˜ š F ÛFFÎFF ;FÜFF  1,352  1,645 

õFkP¼;ÍF  -  - 

 1,436  1,719

ÞFPèF áFF&F ̀  ÛFWk
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11 . Other financial assets (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Security deposits  3,526  5,136 

(b) Other loans and advances

(1) Loans to employees  69  81 

(2) Advances to employees  54  55 

(3) Receivable from vendors / contractors / third party  54  978 

(4) Claims Receivable  -  45,081 

(3) Other Advances  185  14 

(c) Interest accrued on

(1) Term deposits  1,288  697 

(2) Loans to employees  1 1 

 5,177  52,043 

Less: Allowances for bad & doubtful other financial assets  -  45,081 

Other financial assets  5,177     6,962 

Classification of other financial assets (Current):

Unsecured, considered good  5,177  6,962 

Doubtful  -  45,081 

Less:  Allowance for bad and doubtful financial assets  -  45,081 

 5,177  6,962 

12 .Other assets (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Advance with public bodies

(1) Customs, Excise, Sales Tax ,Port Trusts etc.  1,061  481 

(b) Prepaid Lease Payments Cost  7  0 

(c) Other loans and advances

(a) Advances to employees  144  153 

(b) Ex-employees (employer's PF contribution)  -    45 

(c) Advances to suppliers and service providers  52  51 

(d) Prepaid expenses  139  149 

(e) Others  33  840 

Total Other assets  1,436  1,719 

Classification of other assets :

Secured, considered good  84  74 

Unsecured, considered good  1,352  1,645 

Doubtful  -  - 

 1,436  1,719

Amount in ̀  lakh
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13 - èFWÜFÞ ÑF[c¡ FU `

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

EPÍF=_+¶F : 

` 10 Ò¶ÜFW=+ =W+ 5,00,00,000 õFFÛFFÎÜF èFWÜFÞ 5,000 5,000

5,000 5,000

PÎF;Fa¶F, EPÚF¼¸F JæFk ÑF[µFa Ò¼¸F : 

` 10 Ò¶ÜFW=+ =W+ 3,52,00,000 õFFÛFFÎÜF èFWÜFÞ 3,520 1,760

3,520 1,760

13(=+)(i) ÙF=+FÜFW èFWÜFÞXk =W+ ÑF]ÎFPÛFaáFFÎF =+F PæFæFÞµF 

PæFæFÞµF 31 ÛFF˜ Fa, 2018 =W+ EÎF]õFFÞ 31 ÛFF˜ Fa, 2017 =W+ EÎF]õFFÞ 

õFk&ÜFF EkP=+¶F ÛF[áÜF õFk&ÜFF EkP=+¶F ÛF[áÜF 

ÛF[áÜF (`) (` áFF&F) ÛF[áÜF (`) (` áFF&F)

ÒFÞkPÚF=+ èFWÜFÞ ÙF=+FÜFF 1,76,00,000 10 1,760 88,00,000 10 880

¡ FX°sWk :

ÙFXÎFõF èFWÜFÞ ¡ FFÞU =+ÞÎFF 1,76,00,000 10 1,760 88,00,000 10 880

EkP¶FÛF èFWÜFÞ ÙF=+FÜFF 3,52,00,000 10 3,520 1,76,00,000 10 1,760

GPƒ æF© U èFWÜFÞXk õFW ¡ F]°sW EPÍF=+FÞ, EPÍFÛFFÎÜF JæFk ÒP¶FÙFkÍF—

13(=+)(ii) =k+ÑFÎFU =W+ ÑFFõF =W+æFáF J=+ êFWµFU =W+ õFFÛFFÎÜF èFWÜFÞ (iiGPƒ æF© U èFWÜFÞjj) ùY P¡ FÎF=+F õFÛFÛF[áÜF ` 10 Ò¶ÜFW=+ ùY—  õFFÛFFÎÜF èFWÜFÞXk =W+ Ò¶ÜFW=+ ÍFFÞ=+ (iiGPƒ æF© U 
èFWÜFÞÍFFÞ=+jj) J=+ æFX©  ÒP¶F èFWÜFÞ =+F EPÍF=+FÞU ùY JæFk áFFÚFFkèF ÑFFÎFW JæFk EPÍFèFWðF ÛFWk ÚFF;F áFWÎFW =W+ EPÍF=+FÞU ùYk, ÜFP¼ õFÛFFÑFÎF =+U Põ»FP¶F H¶ÑFÎÎF ùX¶FU ùY—

13(=+)(iii) PæF¸FUÜF æFðFa 2012-13 =W+ ¼ZÞFÎF 3:1 =W+ EÎF]ÑFF¶F ÛFWk 66,00,000 ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+J ;FJ ùYk—

PæF¸FUÜF æFðFa 2016-17 =W+ ¼ZÞFÎF 1:1 =W+ EÎF]ÑFF¶F ÛFWk 88,00,000 ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+J ;FJ ùYk—

13(=+)(iv) : 5% õFW EPÍF=+ èFWÜFÞÍFFPÞ¶FF Þ&FÎFW æFFáFW èFWÜFÞÍFFÞ=+Xk =+F PæFæFÞµF :

èFWÜFÞÍFFÞ=+ =+F ÎFFÛF  31 ÛFF˜ Fa 2018 =W+ EÎF]õFFÞ 31 ÛFF˜ Fa 2017 =W+ EÎF]õFFÞ

ÍFFPÞ¶F èFWÜFÞXk =+U õFk. èFWÜFÞÍFFPÞ¶FF =+F % ÍFFPÞ¶F èFWÜFÞXk =+U õFk. èFWÜFÞÍFFPÞ¶FF =+F %

ÚFFÞ¶F =W+ ÞFñdÑFP¶F 31625600 89.85% 15812800 89.85%

14 . EÎÜF GPƒ æF© U ÞFPèF áFF&F ` ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa 2018  31 ÛFF˜ Fa  2017

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

ÑFk[¡ FU EFÞP‡ F¶F PÎFPÍF

ÒFÞkPÚF=+ èFWðF 3,416 3,416

¡ FX°sWk : ÒP¶FÍFFPÞ¶F EFÜF õFW Ek¶FÞµF  -    -   

EkP¶FÛF èFWðF 3,416 3,416

õFFÛFFÎÜF EFÞP‡ F¶F PÎFPÍF

ÒFÞkPÚF=+ èFWðF 60,526 59,037

¡ FX°sWk : ÒP¶FÍFFPÞ¶F EFÜF õFW Ek¶FÞµF 4,299 1,489

EkP¶FÛF èFWðF 64,825 60,526

ÞFPèF áFF&F  ÛFWk
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13 - Share Capital

Particulars As at  As at  

March 31, 2018  March 31, 2017

Authorised: 

5,00,00,000 Ordinary Shares of ` 10 each 5,000 5,000

5,000 5,000

Issued, Subscribed and fully paid up : 

3,52,00,000 Ordinary Shares of ` 10 each 3,520 1,760

3,520 1,760

13(a)(i) Statement of Reconciliation of Shares Outstanding

Particulars As at March 31, 2018 As at March 31, 2017

Number Face Amount Number Face Amount 

Value (`) (` Lakhs) Value (`) (` Lakhs)

Opening Shares Outstanding 1,76,00,000 10 1,760 88,00,000 10 880

Add:

Issue of Bonus  Shares 1,76,00,000 10 1,760 88,00,000 10 880

Closing Shares Outstanding 3,52,00,000 10 3,520 1,76,00,000 10 1,760

Rights, preferences and restrictions attached to equity shares.

13(a)(ii) : The Company has only one class of ordinary shares ('Equity Shares') having a par value of ` 10 each. Each holder of 

ordinary shares ('Equity Shareholders') is entitled to one vote per share and is entitled to dividend and to participate in surplus, if any, 

in the event of winding up.

13(a)(iii) : 66,00,000 bonus shares have been issued during F.Y. 2012-13 in the ratio of 3:1 

        88,00,000 bonus shares have been issued during F.Y. 2016-17 in the ratio of 1:1

13(a)(iv) : Details of shareholders holding more than 5% of share holding 

st stName of the Shareholder As at 31  March 2018 As at 31  March 2017

No. of shares held % of holding No. of shares held % of holding

President of India 31625600 89.85% 15812800 89.85%

Amount in ` lakh

14 .Other Equity

Particulars As at  As at  

March 31, 2018  March 31, 2017

Capital Reserve

Opening balance 3,416 3,416

Add: Transfer from Retained Earnings  -    -   

Closing Balance 3,416 3,416

General Reserve

Opening balance 60,526 59,037

Add: Transfer from Retained Earnings 4,299 1,489

Closing Balance 64,825 60,526

 

Amount in ` lakh
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ÞFPèF áFF&F ` ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

ÒP¶FÍFFPÞ¶F EFÜF

ÒFÞkPÚF=+ èFWðF 3,008 2,172

¡ FX°sWk : æFðFa =W+ PáFJ áFFÚF 7,722 7,984

æFðFa =W+ PáFJ EÎÜF æÜFFÑF=+ EFÜF  (331)  (574)

fF© FJk : EkP¶FÛF áFFÚFFkèF : PæF¸FUÜF æFðFa 15-16 - 1,804

fF© FJk : EkP¶FÛF áFFÚFFkèF : PæF¸FUÜF æFðFa 16-17 2,499 -

fF© FJk : Ek¶FPÞÛF áFFÚFFkèF : PæF¸FUÜF æFðFa 16-17 - 1,672

fF© FJk : áFFÚFFkèF PæF¶FÞµF =+Þ : PæF¸FUÜF æFðFa 15-16 (EkP¶FÛF ÑFÞ) - 368

fF© FJk : áFFÚFFkèF PæF¶FÞµF =+Þ : PæF¸FUÜF æFðFa 16-17 (EkP¶FÛF ÑFÞ) 385 -

fF© FJk : áFFÚFFkèF PæF¶FÞµF =+Þ : PæF¸FUÜF æFðFa 16-17 (Ek¶FPÞÛF ÑFÞ) - 361

fF© FJk : áFFÚFFkèF PæF¶FÞµF =+Þ : PæF¸FUÜF æFðFa 17-18 (Ek¶FPÞÛF ÑFÞ) 124 -

fF© FJk : ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+ÜFF ¡ FFÎFF 1,760 880

fF© FJk : õFFÛFFÎÜF EFÞP‡ F¶F PÎFPÍF ÛFWk Ek¶FÞµF 4,299 1,489

EkP¶FÛF èFWðF 1,332 3,008

=]+áF EÎÜF GPƒ æF© U 69,573 66,950

15 . æÜFFÑFFÞ ÒFÑÜF (;FYÞ ˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

æÜFFÑFFÞ ÒFÑÜF 

EõF]ÞP‡ F¶F,E˜ š F ÛFÎFF ;FÜFF 44 5

=]+áF æÜFFÑFFÞ ÒFÑÜF 44 5

 

16 . æÜFFÑFFÞ ¼WÜF (;FYÞ ˜ FFáF[)

 

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

 EFÑF[P¶FaÜFXk JæFk õFWæFFEXk =W+ PáFJ áFWÎF¼FÞ

 - õF[‡ ÛF JæFk áFfF] HÃÛFXk =+X ÙF=+FÜFF  -   -   

 - EÎÜF  26 26 

  =]+áF æÜFÑFFÞ ¼WÜF  26 26 

17 . EÎÜF PæF¸FUÜF ¼WÎF¼FPÞÜFFc (;FYÞ-˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018   31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

 GaJ×+ÙFUJõF ÜFX¡ FÎFF =W+ EÍFUÎF ¼WÎF¼FÞU 94 68

 =]+áF EÎÜF PæF¸FUÜF ¼WÎF¼FÞU 94 68
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Amount in ` lakhs

Particulars As at  As at  

March 31, 2018  March 31, 2017

Retained Earnings

Opening balance 3,008 2,172

Add: Profit for the year 7,722 7,984

Other Comprehensive income for the year  (331)  (574)

Less: Final Dividend: FY 15-16 - 1,804

Less: Final Dividend: FY 16-17 2,499 -

Less: Interim Dividend FY 16-17 - 1,672

Less: Dividend Distribution Tax: FY 15-16 (on final) - 368

Less: Dividend Distribution Tax: FY 16-17 (on final) 385 -

Less: Dividend Distribution Tax: FY 16-17 (on interim) - 361

Less: Dividend Distribution Tax: FY 17-18 (on interim) 124 -

Less: Issue of Bonus Shares 1,760 880

Less: Transfer to General Reserve 4,299 1,489

Closing Balance 1,332 3,008

Total Other Equity 69,573 66,950

15 . Trade Receivables (Non Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

Trade Receivables

Unsecured, considered good 44 5

Total Trade Receivables 44 5

 

16 .Trade payables (Non Current)

 

Particulars As at  As at  

March 31, 2018  March 31, 2017

 Creditors for supplies and services

 - Dues to micro and small enterprises  -   -   

 - Others  26 26 

 Total trade payables  26 26 

17 . Other financial liabilities (Non Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

 Liability under EFBS Scheme 94 68

 Total other financial liabilities 94 68
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18. ÒFæFÍFFÎF (;FYÞ ˜ FFáF[) `

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

(=+) =+ÛFa˜ FFÞU áFFÚF =W+ PáFJ ÒFæFÍFFÎF

(1) ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF

(i) =+ÛFa˜ FFÞU ÑFPÞæFFÞ áFFÚF ÜFX¡ FÎFF 612 496

(ii) HÑF¼FÎF (;FeW˜ F]G© U) 2,856 401

(2) õFWæFFPÎFæF_P¸F áFFÚF ¼FPÜF¶æF

(i) õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF 2,429 2,767

(ii) õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÛFWk EkèF¼FÎF 167 222

(iii) =+ÛFa˜ FFÞU ÙFk¼XÙFõ¶FU áFFÚF ÜFX¡ FÎFF 36 38

(3) EÎÜF =+ÛFa˜ FFÞU áFFÚF

(i) EæF=+FèF ÎF=+¼U=+ÞµF áFFÚF 2,551 2,334

(ii) áFÛÙFU õFWæFF =W+ ÑF]Þõ=+FÞ 2 2

(&F) EÎÜF ÒFæFÍFFÎF

æFPÍFa¶F ¼FæFF =W+ PáFJ PæF=eW+¶FF =+X ¼WÜF ¼FæFF 280 269

=]+áF ÒFæFÍFFÎF 8,933 6,529

19 . EÎÜF ¼WÎF¼FPÞÜFFc (;FYÞ ˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(i)  ;FeFù=+Xk õFW EP;FeÛF 577 408

(ii)  EÎÜF  160 160

 =]+áF EÎÜF ¼WÎF¼FPÞÜFFc 737 568

20. HÍFFÞ (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

=+. õF]ÞP‡ F¶F HÍFFÞ 

 ÙFYk=+Xk õFW ÛFFk;F ÑFÞ ¼WÜF ÜFX;ÜF

(i) =+FÜFaæFFùU ÑF[k¡ FU ÛFFk;F K+µF # 41,860 31,557

(ii) J×+°UEFÞ ÑFÞ ;FeùµFFPÍF=+FÞ (PáFÜFÎF) =W+ PæFàÊ EXæFÞ°dFØ© * 20,396 12,916

=]+áF õF]ÞP‡ F¶F HÍFFÞ 62,256 44,473

&F. EõF]ÞP‡ F¶F HÍFFÞ 

ÛFFk;F ÑFÞ ¼WÜF ÜFX;ÜF 

ÙFYk=+Xk õFW 14,362 24,362

=]+áF EõF]ÞP‡ F¶F HÍFFÞ 14,362 24,362

=]+áF HÍFFÞ 76,618 68,835

ÞFPèF áFF&F  ÛFWk
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18 - Provisions (Non Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Provision for employee benefits

(1) Defined benefit Obligations

(i) Employees Family Benefit Scheme 612 496

(ii) Gratuity 2,856 401

(2) Retirement Benefit Obligations

(i) Post Retirement Medical Benefit 2,429 2,767

(ii) Contributory Post Retirement Medical Benefit 167 222

(iii) Employees Settlement Benefit Scheme 36 38

(3) Other employee benefits

(i) Leave Encashment Benefit 2,551 2,334

(ii) Long Service Awards 2 2

(b) Other Provisions

Claim Payable to vendor for escalation claim 280 269

Total Provisions 8,933 6,529

19 . Other liabilities (Non Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(i)  Advance from customers 577 408

(ii)  Others 160 160

 Total Other liabilities 737 568

20. Borrowings (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

A. Secured Borrowings

Repayable on Demand from Banks

(i) Working Capital Demand Loans# 41,860 31,557

(ii) Overdraft against lien on FDR* 20,396 12,916

Total Secured Borrowings 62,256 44,473

B. Unsecured Borrowings

Repayable on Demand

From Banks 14,362 24,362

Total Unsecured Borrowings 14,362 24,362

Total Borrowings 76,618 68,835

Amount in ` lakh
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=+) GkP°ÜFÎF EXæFÞõFU¡ F ÙFYk=+ (EFGaEXÙFU) õFW ̀  138 áFF&F =+F K+µF (19.9.2011 õFW ÑF°sF CEF) ÜFù ÞFPèF ÙFYk=+ ÂFÞF EÑFÎFW ¼FæFW =+U ÒP¶FÞ‡ FF ÛFWk ÚF];F¶FFÎF P=+J ;FJ =+FÎF[ÎFU èF]á=+ 
=+X Òõ¶F]¶F =+Þ¶FU ùY P¡ FõF ÑFÞ =k+ÑFÎFU ÎFW ÙFYk=+ ÑFÞ J=+ PæFÞXÍF ¼FÜFÞ P=+ÜFF ùY—  JÛFJõF© UõFU ÎFW EFGaEXÙFU =W+ PæFàÊ ` 3,656 áFF&F =W+ PáFJ =+áF=+¸FF =W+ ÛFFÎFÎFUÜF H˜ ˜ F 
ÎÜFFÜFFáFÜF ÛFWk J=+ ÛFFÛFáFF ¼FÜFÞ P=+ÜFF ùY (P¡ FõFÛFWk JáFõFU ÛF[áÜF =W+ K+µF ÙFFÙF¶F ̀   2,798 áFF&F JæFk =+FÎF[ÎFU æÜFÜF ÙFFÙF¶F K+µF =W+ àÑF ÛFWk ̀  858 áFF&F èFFPÛFáF ùY)  

&F) HÑFÞXƒ ¶F ÞFPèF ÒFÑÜF =e+ÜF EÎF]ÙFkÍF =W+ ¶Fù¶F 2008-09 =W+ ¼ZÞFÎF õFXÎFW =W+ ;FùÎFXk =W+ PáFJ PÎFÜFFa¶F PÙFáFXk =W+ =e+ÜF ÙFFÙF¶F õ© Yk°°a ˜ FF© a°a ÙFYk=+ (JõFõFUÙFU) ÂFÞF JÛFJõF© UõFU =+X+ 
ÚF];F¶FFÎF P=+J ;FJ  ` 14,362 áFF&F =+X Òõ¶F]¶F =+Þ¶FF ùY—  Hƒ ¶F EÎF]ÙFkÍF =W+ Ek¶F;Fa¶F, JõFõFUÙFU PÎFÜFFa¶F PÙFáFXk =W+ ÛF[áÜF =+F 95% ÚF];F¶FFÎF JÛFJõF© UõFU =+X =+ÞW;FU JæFk PæF¼WèFU 
&FÞU¼FÞ PÙFáF =+F ÚF];F¶FFÎF PÙFáF =+U õFkÙFkPÍF¶F PÎFÜF¶F P¶FP»FÜFXk =+X õFUÍFW JõFõFUÙFU =+X =+ÞWk;FW—  ÜFW áFWÎF¼WÎF EFGaõFUEFGaõFUEFGa áFXÛÙFF°a ¡ FÎFÞáF GkèÜFXÞWkõF =k+ÑFÎFU =W+ õFF»F J=+ ÙFUÛFF 
ÎFUP¶F =W+ ÛFFÍÜFÛF õFW JõFõFUÙFU ÂFÞF õF]ÞP‡ F¶F Þ&FW ;FJ »FW—  PæF¼WèFU &FÞU¼FÞXk õFW =+FÜFaæFFPùÜFXk =+U ;FYÞ-ÒFPÑ¶F ÑFÞ JõFõFUÙFU ÎFW ÙFUÛFF =k+ÑFÎFU =W+ ÑFFõF ¼FæFF ¡ FÛFF P=+ÜFF—  ÙFUÛFF =k+ÑFÎFU ÎFW 
JõFõFUÙFU =W+ ¼FæFW =+X ÎF=+FÞ P¼ÜFF—  GõF=W+ ÑFè˜ FF¶F, JõFõFUÙFU ÎFW ÒFÑÜF =+X K+µF ÛFWk àÑFFk¶FPÞ¶F P=+ÜFF JæFk JÛFJõF© UõFU õFW ÞFPèF =W+ PáFJ ¼FæFF P=+ÜFF EZÞ æFðFa  2012 ÛFWk °UEFÞ© U, 
ÛF]kÙFGa ÛFWk J=+ ÛFFÛFáFF ¼FÜFÞ P=+ÜFF—  ¶F¼]ÑFÞFk¶F JõFõFUÙFU ÎFW ÙFUÛFF =k+ÑFÎFU =W+ PæFàÊ ÙFFgÛÙFW H˜ ˜ F ÎÜFFÜFFáFÜF ÛFWk J=+ ÛF]=+¼ÛFF ÚFU ¼FÜFÞ P=+ÜFF ùY P¡ FõF=+F PÎFÑF© FÞF ùXÎFF EÚFU èFWðF ùY—  
JÛFJõF© UõFU °UEFÞ© U JæFk EÎÜF ÎÜFFÜFFPÍF=+ÞµFXk ÛFWk JõFõFUÙFU =W+ ¼FæFW =+X ˜ F]ÎFZ¶FU ¼W ÞùU ùY—  ÛFFÛFáFW =W+ áFPÛÙF¶F PÎFÑF© FÎF =+X ¼W&F¶FW CJ JÛFJõF© UõFU ÎFW ÙFWù¶FÞ Òõ¶F]¶FU=+ÞµF ùW¶F] 
P© ÑÑFµFU õFk. 9 =W+ Ek¶F;Fa¶F HÍFFÞ JæFk ÒFÑÜF =W+ àÑF ÛFWk J=+ õFF»F ÞFPèF =+X ¼èFFaÜFF ùY—  Gk° JJõF 37 =W+ EÎF]õFFÞ HÑFÞXƒ ¶F ¼FæFF ÞFPèF ÑFÞ JõFõFUÙFU ÂFÞF ¼FæFF P=+J ;FJ ÙÜFF¡ F =W+ 
PáFJ, EF=+PõÛF=+ ¼WÎF¼FPÞÜFXk =W+ àÑF ÛFWk HÑFÞXƒ ¶F Ò=+© ÎF P=+J ;FJ ùYk—  

# ˜ FFáF[ ÑFPÞõFkÑFP¸FÜFXk =W+ PæFàÊ õF]ÞP‡ F¶F

* J×+°UEFÞ æF¶FaÛFFÎF æFðFa ÑFÞ PáFÜFÎF ÂFÞF õF]ÞP‡ F¶F ` 31,828 áFF&F, PÑFš áFF æFðFa ` 36,117 áFF&F

21 . æÜFFÑFFÞ ¼WÜF (˜ FFáF[)

ÞFPèF áFF&F ` ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

EFÑF[P¶Fa JæFk õFWæFFEXk =W+ PáFJ áFWÎF¼FÞ

 - õF[‡ ÛF JæFk áFfF] HÃÛFXk =+X ÙF=+FÜFF  - -   

- EÎÜF 2,54,731 2,53,031

    - ÛF¡ F¼[ÞU JæFk æFW¶FÎF ÒX¼hÚF[¶F* 5,651 2,937

=]+áF æÜFFÑFFÞ ¼WÜF 2,60,382 2,55,968

 *GõFÛFWk =+ÛFa˜ FFÞU ÑFWkèFÎF áFFÚF, ÜFX¡ FÎFF =W+ ¶Fù¶F áFPÛÙF¶F EÎF]ÛFX¼ÎF ùW¶F] ÒFæFÍFFÎF ÙFFÙF¶F ` 1,582 áFF&F (PÑFš áFW æFðFa 2016-17 ` 1,322 áFF&F) JæFk  01.01.2017 õFW ¼WÜF 

=+ÛFa˜ FFPÞÜFXk =W+ ÛF¡ F¼[ÞU õFkèFXÍFÎF ÙFFÙF¶F ̀  1,077 áFF&F (PÑFš áFW æFðFa ̀  270 áFF&F) èFFPÛFáF ùY—  

22 . EÎÜF PæF¸FUÜF ¼WÎF¼FPÞÜFFc (˜ FFáF[) ÞFPèF áFF&F ` ÛFWk

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+)  ÙÜFF¡ F ¼WÜF 

(i)  HÍFFÞ ÑFÞ ÙÜFF¡ F ÒX¼hÚF[¶F ÛF;FÞ ¼WÜF ÎFùUk 7,889 7,889

(ii)  HÍFFÞ ÑFÞ ÙÜFF¡ F ÒX¼hÚF[¶F JæFk ¼WÜF 7 10

(&F)  ¼FæFFÞPù¶F áFFÚFFkèF 99 86

(;F) EÎÜF ¼WÎF¼FPÞÜFXk =W+ PáFJ áFWÎF¼FÞ

 (1) õF]ÞP‡ F¶F ¡ FÛFF ÞFPèF/GaJÛF°U 38,881 60,480

 (2) ;FeFù=+Xk õFW ÒFÑ¶F ¡ FÛFF ÞFPèF 38,463 12,444

 (3) GaJ×+ÙFUJõF =W+ Ek¶F;Fa¶F ¡ FÛFF 132 74

 (4) GaJ×+ÙFUJõF ¡ FÛFF ÜFX¡ FÎFFEXk =W+ Ek¶F;Fa¶F ¼WÜF 31 22

 (5) EÎÜF 67 47

 =]+áF EÎÜF PæF¸FUÜF ¼WÎF¼FPÞÜFFc 85,569 81,052
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a) Loan from Indian Overseas Bank (IOB) amounting to ̀ 138 lakh: (lying since 19.9.2011)This amount represents legal fees paid 

by the bank in defending their claims to which the Company has lodged its protest with the Bank. MSTC has filed a case in 

Hon'ble High Court of Calcutta against IOB for  ̀  3656 lakh (which includes ̀  2798 lakh towards debit of LC value & ̀  858 lakh 

as debit towards legal expenses).

b) The above amount represents `14362 Lakh on account of payment by Standard Chartered Bank(SCB) to MSTC towards 

purchase of exports bills for gold jewellery during 2008-09, under a Receivable Purchase Agreement. Under the said 

agreement SCB would be paying 95% of the value of export bills to MSTC and foreign buyers would be paying for the bill directly 

to SCB on respective due dates of the bills. The same transactions were covered  by SCB  through an insurance policy with 

ICICI Lombard General Insurance Company. On non-receipt of proceeds from foreign buyers, SCB submitted claims with the 

insurance company.The Insurance company  repudiated the claim of SCB. There after, SCB  converted the receivables into  

loan, claimed the amount from MSTC and filed a case in DRT, Mumbai in 2012. Subsequently SCB also filed a suit in Bombay 

High Court against the insurance company which is yet to be disposed off. MSTC has been contesting the claim of SCB in DRT 

and other forums. Pending disposal of the cases, MSTC has shown the amount simultaneously as Borrowing and  Receivables 

under Note No 9 for better presentation. Appropriate disclosure has been made as contingent liabilities  for the interest claimed 

by SCB on the above mentioned  amount of claim as per Ind AS 37."

#  Secured against Current Assets .

* Secured by lien on FDR current year ̀  31828 lakh, preivious year ̀  36117 lakh.

Amount in ` lakh

21 . Trade payables (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

Creditors for supplies and services

 - Dues to micro and small enterprises  - -   

- Others 2,54,731 2,53,031

    - Accrued wages and salaries* 5,651 2,937

Total trade payables 2,60,382 2,55,968

* Includes  ̀ 1582 lakh (previous year 2016-17 ̀  1322 lakh) towards provision for pension benefit of employees, pending approval of 

the scheme and ̀  1077 lakh (prev year  ̀  270 lakh) towards wage revision of the employees due from 01.01.2017.

22 . Other financial liabilities (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a)  Interest payable 

(i)  Interest accrued but not due on borrowings 7,889 7,889

(ii)  Interest accrued and due on borrowings 7 10

(b)  Unclaimed dividends 99 86

(c)  Creditors for other liabilities 

 (1) Security deposits/EMD 38,881 60,480

 (2) Deposits received from customers 38,463 12,444

 (3) Deposit under EFBS 132 74

 (4) Payable under EFBS Deposit schemes 31 22

 (5) Others 67 47

 Total other financial liabilities 85,569 81,052
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23 . ÒFæFÍFFÎF (˜ FFáF[)

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+)  =+ÛFa˜ FFÞU áFFÚF =W+ PáFJ ÒFæFÍFFÎF

(1) ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF

(i) =+ÛFa˜ FFÞU ÑFPÞæFFÞ áFFÚF ÜFX¡ FÎFF 155 112

(2) õFWæFFPÎFæF_P¸F áFFÚF ¼FPÜF¶æF 

(i) õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF 57 50

(ii) õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÛFWk EkèF¼FÎF 7 5

(iii) =+ÛFa˜ FFÞU ÙFk¼XÙFõ¶FU áFFÚF ÜFX¡ FÎFF 3 3

(3) EÎÜF =+ÛFa˜ FFÞU áFFÚF

(i) EæF=+FèF ÎF=+¼U=+ÞµF áFFÚF  142 94

(ii) áFÛÙFU õFWæFF =W+ ÑF]Þõ=+FÞ 1 2

(iii) ÛF¡ F¼[ÞU õFkèFXÍFÎF 943 3,552

(iv) ;FYÞ-=+FÜFaÑFFáF=+Xk =+X ¼WÜF EP¶FPÞƒ ¶F õFkõFFÍFÎF E¡ FaÎF ÜFX¡ FÎFF 65 75

(v) =+FÜFa-PÎFðÑFF¼ÎF õFkÙFkPÍF¶F ÚF[;F¶FFÎF 142 270

(vi) ÑFWkèFÎF ÜFX¡ FÎFF 443 291

(&F) EÎÜF ÒFæFÍFFÎF* 169 226

=]+áF ÒFæFÍFFÎF 2,127 4,680

*õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, EÎÜF ÒFæFÍFFÎF ÛFWk JÛFæFUEFGa ÂFÞF ¡ FFÞU P=+J ;FJ ¼]fFa© ÎFF ¼FæFF, ÛFFk;F EFP¼ èFFPÛFáF ùY—

24 . EÎÜF ¼WÎF¼FPÞÜFFc (˜ FFáF[) 

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(i)  æFYÍFFPÎF=+ ¼WÜF  

(=+) PÙF=e+U =+Þ JæFk æFY©  ¼WÜF  - 251

(&F) õFWæFF =+Þ JæFk ¡ FUJõF© U ¼WÜF 1,360 600

(;F) öFX¶F ÑFÞ =+Þ =+© Z¶FU JæFk J=+P·F¶F 770 387

(fF) ÚFPæFðÜF PÎFPÍF JæFk ÑFWkèFÎF 208 139

(‘ ~) EÎÜF 2 30

(ii)  ;FeFù=+Xk õFW EP;FeÛF 318 237

=]+áF EÎÜF ¼WÎF¼FPÞÜFFc 2,658 1,644

25 .  PÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk æF;FUa=_+¶F ÑFPÞõFkÑFP¸FÜFFc

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017  

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

(=+) õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF 259 264

(&F) PÙF=e+U =W+ PáFJ ÍFFPÞ¶F ÑFPÞõFkÑFP¸F =W+ õFF»F õFkÙFkPÍF¶F ¼WÎF¼FPÞÜFFc 25 7

 (1) PÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk æF;FUa=_+¶F ÑFPÞõFkÑFP¸F HÎF=W+ ÑF]ÎFÞFkP=+¶F ÛF[áÜF ÑFÞ ii˜ FFáF[ ÑFPÞõFkÑFP¸FÜFXkjj =W+ Ek¶F;Fa¶F æF;FUa=_+¶F =+U ;FGa ùY, ƒ ÜFXkP=+ ÜFW ÑFPÞõFkÑFP¸FÜFFc EFÛF ¡ FFÞU 
Ò˜ FFáFÎFXk õFW ÑFùáFW ùU õFÛFFÑ¶F ùX ˜ F]=+U ùYk JæFk =W+æFáF PÙF=e+U/ÎFUáFFÛFU =W+ PáFJ Þ&FU CGa ùYk—  GõF=W+ EáFFæFF, ¡ FÙF ÒÙFkÍFÎF EÑFW‡ FF =+Þ¶FF ùY P=+ Hƒ ¶F ÑFPÞõFkÑFP¸FÜFXk =+F =+XGa ÚFU 
PùõõFF ¶F]áFÎFÑF·F =W+ P¶FP»F =W+ J=+ æFðFa =W+ Ek¼Þ õFkÚFæF¶F PÎFÑF© FÜFF ¡ FFJ;FF ÑF]ÎFÞFkP=+¶F P=+ÜFF ¡ FFJ;FF, ¶FX HõFW ̃ FFáF[ ÑFPÞõFkÑFP¸F =W+ àÑF ÛFWk æF;FUa=_+¶F P=+ÜFF ¡ FF¶FF ùY—

 (2) PæF=eW+¶FF ÂFÞF ¡ FÛFF =+ÞFÜFU ;FGa, PÙF=e+U =W+ PáFJ Þ&FW ¡ FFÎFW =W+ àÑF ÛFWk æF;FUa=_+¶F ÑFPÞõFkÑFP¸F =+F ÚFZP¶F=+ ÛF[áÜF õFFÛF;FeU =W+ ÎFùUk H*FJ ¡ FFÎFW ¶F=+ PÙF=e+U =W+ PáFJ Þ&FU ÑFPÞõFkÑFP¸F õFW 
õFkÙFkPÍF¶F ¼WÎF¼FÞU =W+ àÑF ÛFWk áFU ;FGa ùY—

ÞFPèF áFF&F ` ÛFWk
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Amount in ` lakh

23 . Provisions (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Provision for employee benefits

(1) Defined benefit Obligations

(i) Employee Family Benefit Scheme 155 112

(2) Retirement Benefit Obligations

(i) Post Retirement Medical Benefit 57 50

(ii) Contributory Post Retirement Medical Benefit 7 5

(iii) Employees Settlement Benefit Scheme 3 3

(3) Other employee benefits

(i) Leave Encashment Benefit 142 94

(ii) Long Service Awards 1 2

(iii) Wage Revision 943 3,552

(iv) Additional Resource Generation Scheme payable to Non-executives 65 75

(v) Prerformance Related Pay 142 270

(vi) Pension Scheme 443 291

(b) Other Provisions* 169 226

Total Provisions 2,127 4,680

* Other Provisions includes accident claim, demand raised by MVI, etc. in case of subsidiary company.

24 . Other liabilities (Current)

Particulars As at  As at  

March 31, 2018  March 31, 2017

(i)  Statutory Dues  

(a) Sales tax and VAT payable  - 251

(b) Service Tax & GST payable 1,360 600

(c) Tax deducted and collected at source 770 387

(d) Provident Fund  and Pension 208 139

(e) Others 2 30

(ii)  Advance from customers 318 237

 Total Other liabilities 2,658 1,644

25 . Assets classified as held for sale

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Property, Plant and Equipment 259 264

(b) Liabilities associated with asset held for sale 25 7

 (1) Asset classified as held for sale is classified under "Current Assets" at their written down value since these assets have already 

been retired from normal continuing operations and is held only for sale / auction. Further, where management expects that any 

part of the said assets is likely to be disposed off/ written off within one year of the Balance Sheet date, the same are classified as 

current assets.

 (2) The material value of asset classified as held for sale deposited by the vendor has been covered under liabilities associated with 

asset held for sale till the lifting of material.
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26 . Ò˜ FFáFÎFXk õFW ÞF¡ FõæF

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

31.03.2018 31.03.2017

(=+) æFõ¶F]EXk =+U PÙF=e+U 1,56,524 1,19,550

(&F) õFWæFF ÒÚFFÞ 27,562 20,280

(;F) EÎÜF Ò˜ FFáFÎF ÞF¡ FõæF 10,540 3,039

(fF) õ=eY+ÑF JæFk EÎÜF ÛF¼Xk =+F ÒP=e+ÜFF=+ÞµF 31,710 30,860

(‘ ~) æFWÜFÞùFHõF ÒÙFkÍFÎF =W+ PáFJ EPÚFÞ‡ FµF õFWæFFJc 183 157

(˜ F~) ÑFPÞõFkÑFP¸FÜFXk =W+ ÛF[áÜFF=k+ÎF õFW õFkÙFkPÍF¶F õFWæFF 21 36

Ò˜ FFáFÎF õFW =]+áF ÞF¡ FõæF 2,26,540 1,73,922

(=+)  æFðFa =W+ ¼ZÞFÎF, Ga-ÎFUáFFÛFU ÑFk¡ FU=+ÞµF ÙFFÙF¶F ` 608 áFF&F =+U ÞFPèF (PÑFš áFW æFðFa `. 346 áFF&F)J=+P·F¶F =+U ;FGa—  æF¶FaÛFFÎF æFðFa =W+ =]+áF õFk;Feù ÛFWk õFW ` 487 áFF&F =+U ÞFPèF 

(PÑFš áFW æFðFa ` 276 áFF&F) ¼WÎF¼FPÞÜFXk ÛFWk Þ&FU ;FGa ùY ¡ FX ¶F¼]ÑFÞFk¶F ˜ FFÞ æFðFXb ÛFWk PæF¶FPÞ¶F =+U ¡ FFJ;FU ƒ ÜFXkP=+ õFkÙFkPÍF¶F ÑFk¡ FU=+ÞµF ¡ FUæFÎF ÚFÞ =W+ PáFJ æFYÍF ùY—  P¼ÎFFk=+ 

31.03.2018 =W+ EÎF]õFFÞ, õFkP˜ F¶F EPæF¶FPÞ¶F èFWðF ̀  895 áFF&F (PÑFš áFW æFðFa ̀  645 áFF&F) ùY—  èFWðF ÞFPèF P¡ FõF=W+ PáFJ ÑFk¡ FU=+ÞµF J=+ æFðFa ¶F=+ =W+ PáFJ æFYÍF ùY, =+X æF¶FaÛFFÎF 

æFðFa =W+ ¼ZÞFÎF EFÜF =W+ àÑF ÛFWk PùõFFÙF ÛFWk PáFÜFF ;FÜFF ùY—  

(&F+) EÎÜF Ò˜ FFáFÎF ÞF¡ FõæF ÛFWk ;FeFù=+Xk õFW ÙÜFF¡ F ÙFFÙF¶F ̀  9,673 áFF&F ÚFU èFFPÛFáF ùY—  (PÑFš áFW æFðFa ̀  2,424 áFF&F)

(;F) õFWæFF ÒÚFFÞ JæFk ÙÜFF¡ F EFÜF ÑFÞ öFX¶F ÑFÞ =+Þ =+© Z¶FU ̀  1,806 áFF&F (PÑFš áFW æFðFa ̀  2,129 áFF&F) ùY—

27 . EÎÜF EFÜF

 PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

31.03.2018 31.03.2017

(=+) ÙÜFF¡ F EFÜF 

(1)   J×+°UEFÞ ÑFÞ ÙÜFF¡ F 2,673 4,401

(2) =+ÛFa˜ FFÞU EP;FeÛFXk ÑFÞ ÙÜFF¡ F 39 2,712 41 4,442

(&F) ¼WÎF¼FÞU ÑF]ÎFÞFkP=+¶F =+U ;FGa 2,817  -   

(;F) ÒFæFÍFFÎF ¡ FX EFæFèÜF=+ ÎFùUk ÞùF, ÑF]ÎFÞFkP=+¶F P=+ÜFF ;FÜFF 47,182 2,978

(fF) õFÙF-EõFWÛÙFáFU =+U PÙF=e+U 0 18

(‘ ~) ÑFPÞõFkÑFP¸FÜFXk =+U PÙF=e+U ÑFÞ áFFÚF 5 6

(˜ F) ¶FÞáFU=_+¶F ‡ FP¶FÜFFc JæFk EÎÜF æFõF[áFU 20 20

(š ) PæFPæFÍF EFÜF 39 303

=]+áF EÎÜF EFÜF 52,775 7,767

27.1  ÙFYk=+ ¡ FÛFF ÑFÞ ÙÜFF¡ F õFW öFX¶F ÑFÞ =+Þ =+© Z¶FU ` 189 áFF&F (PÑFš áFW æFðFa ` 345 áFF&F) ùY—

28 .  õ© Fg=+-GÎF-© dW° =+F =e+ÜF

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

31.03.2018 31.03.2017

(=+) õ© Fg=+-GÎF-© dW° =+F =e+ÜF 1,47,896 1,24,247

(&F+) áFYPÎõFk;F © Ý[ÙõF 41 43

(;F+) EFgƒ õFU¡ FÎF JæFk JõFUP© áFUÎF 362 470

(fF) áF]PÙFe=W+Î© hõF 149 151

(‘ ~) °U¡ FáF JæFk ;FYõFXáFUÎF 2,334 2,106

(˜ F) õ© XõFa JæFk õÑFWÜFÞ ÑFF© hõFa 1,032 1,141

(š ) ¡ FáF, PæFÃ]¶F, GbÍFÎF 114 103

=]+áF 1,51,928 1,28,261

ÞFPèF áFF&F ` ÛFWk
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Amount in ` lakhs

26 . Revenue from operations

Particulars Current year  Previous year 

31.03.2018  31.03.2017

(a) Sale of Goods 1,56,524 1,19,550

(b) Service Charges 27,562 20,280

(c) Other Operating Revenues 10,540 3,039

(d) Processing of scrap & other items 31,710 30,860

(e) Custodian Services for Warehouse Management 183 157

(f) Service related to valuation of assets 21 36

Total Revenue from Operations 2,26,540 1,73,922

(a) During the year, an amount of ̀  608 lakh (previous year  ̀  346 lakh) was collected towards E-auction Registration. Out of total 

collection of current year, an amount of  ` 487 lakh (previous year  ` 276 lakh) has been kept in liabilities to be distributed in 

subsequent four years, since related registration is valid for life long. Accumulated undistributed balance standing as on 

31.03.2018 is  ̀  895 lakh (previous year ̀  645 lakh). Balance amount for which registration is valid upto one year is accounted 

for as income during the current year.

(b) Other Operating Revenues also include Interest from customers ̀  9673 lakh  (previous yr.  ̀  2424 lakh).

( c) Tax deducted at source on Service Charge and Interest income amounts to  ̀  1806 lakhs (previous year  ̀  2,129 lakh).

27 . Other income

Particulars Current year  Previous year 

31.03.2018  31.03.2017

(a) Interest income

(1)  Interest on FDR 2,673 4,401

(2) Interest on Employee Advances 39 2,712 41 4,442

(b) Liability written back 2,817  -   

(c) Provision no longer required written back 47,182 2,978

(d) Sale of Sub-assemblies 0 18

(e) Profit on Sale of Assets 5 6

(f) Liquidated damages and other recoveries 20 20

(g) Miscellaneous income 39 303

Total Other Income 52,775 7,767

27.1  Tax deducted at source from interest on bank deposits amounted to ` 189 lakh (previous year ` 345 lakh). 

28 . Purchases of Stock-in-Trade

Particulars Current year  Previous year 

31.03.2018  31.03.2017

(a) Purchases of Stock-in-Trade 1,47,896 1,24,247

(b) Lancing Tubes 41 43

(c) Oxygen & Acetylene 362 470

(d) Lubricants 149 151

(e) Diesel & Gasolene 2,334 2,106

(f) Stores & Spare Parts 1,032 1,141

(g) Water, Power, Fuel 114 103

Total 1,51,928 1,28,261
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29 . =+ÛFa˜ FFÞU áFFÚF æÜFÜF

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

31.03.2018 31.03.2017

(=+) æFW¶FÎF JæFk ÛF¡ F¼[ÞU, ÙFXÎFõF õFÛFW¶F 15,346 12,212

(&F) ÚFPæFðÜF JæFk EÎÜF PÎFPÍFÜFXk ÛFWk EkèF¼FÎF

(1) ÚFPæFðÜF PÎFPÍF 4,005 1,105

(;F) =+ÛFa˜ FFÞU =+áÜFFµF æÜFÜF 1,798 1,598

=]+áF =+ÛFa˜ FFÞU áFFÚF æÜFÜF 21,149 14,915

(I) =+XáF=+F¶FF =W+ ÛFFÎFÎFUÜF H˜ ˜ F ÎÜFFÜFFáFÜF =W+ PÎF¼WaèF =W+ EÎF]ÑFFáFÎF ÛFWk, GõÑFF¶F ÛFk·FFáFÜF =W+ EF¼WèFFÎF]õFFÞ, =+FÜFaÑFFáF=+ =+ÛFa˜ FFPÞÜFXk =+F æFW¶FÎF õFkèFXÍFÎF P¼ÎFFk=+ 01.04.1999 õFW 
ÒÚFFæFU CEF »FF—  GõF=+F ÒÚFFæF  ̀  1,574 áFF&F ùY ¡ FX HÑFÜF]aƒ ¶F ÛFWk èFFPÛFáF ùY—

(II)  P¼ÎFFk=+ 29/03/2018 =+U ÞF¡ FÑF·F EPÍFõF[˜ FÎFF JõF.EX. 1420 (‘ ~) =W+ EÎF]õFFÞ ;FeW˜ ÜF]© U =+U H˜ ˜ F¶FÛF õFUÛFF =+X ` 10 áFF&F õFW ÙF³sF=+Þ ` 20 áFF&F P=+ÜFF ;FÜFF ùY—  GõF 
ÑFPÞæF¶FaÎF =W+ ÙFFÙF¶F ` 702 áFF&F =+U ÞFPèF =+X PæF;F¶F õFWæFF áFF;F¶F =W+ àÑF ÛFWk õæFU=_+P¶F ¼U ;FGa ùY—  õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk PæF;F¶F õFWæFF áFF;F¶F =W+ àÑF ÛFWk ` 1789 áFF&F =W+ 
ÑFPÞæF¶FaÎF =W+ ÒÚFFæF =+X  áFFÚF JæFk ùFPÎF &FF¶FF ÛFWk õæFU=_+P¶F ¼U ;FGa ùY—  

30 .  PæF¸F áFF;F¶F

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

31.03.2018 31.03.2017

 ÙÜFF¡ F æÜFÜF

(1) EáÑF=+FPáF=+ HÍFFÞXk ÑFÞ ÙÜFF¡ F 1,933 5,008

(2) ;FeFù=+Xk =+X ÚF];F¶FFÎF P=+ÜFF ;FÜFF ÙÜFF¡ F 4,803 1,758

(3) GaJ×+ÙFUJõF ¡ FÛFF ÞFPèFÜFXk =W+ &FF¶FW ÑFÞ ÙÜFF¡ F - 6

=]+áF PæF¸F áFF;F¶F 6,736 6,772

ÞFPèF áFF&F ` ÛFWk
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Amount in ` lakh

29 . Employee Benefit Expense

Particulars Current year  Previous year 

31.03.2018  31.03.2017

(a) Salaries and wages, including bonus 15,346 12,212

(b) Contribution to provident and other funds

(1) Provident Fund 4,005 1,105

(c) Staff welfare expenses 1,798 1,598

Total Employee Benefit Expense 21,149 14,915

(I)  In pursuant to Ministry of Steel's Order , complying the directive of Hon’ble High Court of Kolkata, pay correction of Executive 

employees was effected w.e.f. 01.04.1999. The impact of this is ̀  1574 lakh which is included in the above.

(II)  As per Gazette Notification S.O 1420(E) dated 29/03/2018 the ceiling of Gratuity has been enhanced from ̀  10 lakh to ` 20 

Lakh. ̀  702 lakh towards the impact of this change has been recognised as Past Service Cost. In case of subsidiary, the impact 

of the change has been shown as Past Service Cost of  ̀  1789 lakh and is being recognised in the Profit and Loss Account.

30 . Finance costs

Particulars Current year  Previous year 

31.03.2018  31.03.2017

Interest expense

(1) Interest on Short term borrowings 1,933 5,008

(2) Interest Paid to  Customers 4,803 1,758

(3) Interest on account of EFBS Deposits - 6

Total finance costs 6,736 6,772
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k

31 . EÎÜF æÜFÜF 

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

31.03.2018 31.03.2017

(=+) ÛFÞÛÛF¶F JæFk Þ&FÞ&FFæF 985 893

(&F) Ga°UÑFU æÜFÜF 150 271

(;F) ÙFUÛFF èF]á=+ 104 65

(fF) P=+ÞFÜFF 366 343

(‘ ~) ¼Þ JæFk =+Þ 225 648

(˜ F) ÙFYk=+ èF]á=+ 1,801 1,072

(š ) ÜFF·FF æÜFÜF 459 460

(¡ F) PæF¼WèFU ÜFF·FF æÜFÜF 8 11

(¤ F) ;FF°sU ÚFF°sF èF]á=+ 123 122

(¦ F) ÙFY*=+ JæFk õFÛÛFWáFÎF 110 183

(© ) ÒPèF‡ FµF 48 15

(*) PÎF¼WèF=+ =+F ÙFY*=+ èF]á=+ 3 2

(°) õFFkPæFPÍF=+ áFW&FF ÑFÞU‡ F=+ =+F ÑFFPÞêFPÛF=+

(i) áFW&FF ÑFÞU‡ FF èF]á=+  8 8

(ii) =+Þ áFW&FF ÑFÞU‡ FF èF]á=+  1 1

(iii) ×]+© =+Þ æÜFÜF  8 17 5 14

(³) © WáFWƒ õF, ÑFXõ© W¡ F JæFk © WáFU;FeFÛF 48 49

(µF) PÙF¡ FáFU 119 119

(¶F) ÛF]½µF JæFk áFW&FÎF õFFÛF;FeU 64 76

(»F) ÛFÎFXÞk¡ FÎF 22 20

(¼) © WáFU×+XÎF èF]á=+ 55 62

(ÍF) PæF£ FFÑFÎF 102 178

(ÎF) =+FÎF[ÎFU æÜFÜF 138 173

(ÑF) ÑFÞFÛFèFa èF]á=+ 111 119

(×+) EFk¶FPÞ=+ áFW&FFÑFÞU‡ FF èF]á=+ 2 2

(ÙF) ×]+© =+Þ æÜFÜF (EFk¶FPÞ=+ áFW&FFÑFÞU‡ F=+) 4 4

(ÚF)  PæFPæFÍF æÜFÜF 239 324

(ÛF) =+ÛFa˜ FFÞU PÎFÜF]Pƒ ¶F æÜFÜF 28 2

(ÜF) õFÛFF˜ FFÞÑF·F, ÑF]õ¶F=+ JæFk ÑFP·F=+FJc 5 3

(=+=+) PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF (P© ÑÑFµFU õFk.43 ¼W&FWk) 278 147

(=+&F) ÎFUáFFÛFU PÎFPæF¼F æÜFÜF 53 51

(=+;F) ÙFFùÞU J¡ FWkõFU / P=+ÞFÜFW ÑFÞ HÑF=+ÞµF =W+ ¡ FPÞJ õFWæFF áFF;F¶F 12,670 11,946

(=+fF) Ò˜ FFáFÎF =+FÜFXb =W+ PáFJ ¡ FÎFèFPƒ ¶F P=+ÞFÜFW ÑFÞ áFWÎFF 540 323

(=+‘ ~) õF]Þ‡ FF õFWæFFJk 353 206

(=+˜ F) EPÚFÞ‡ FµF õFWæFFEXk =W+ PáFJ æÜFÜF 174 106

(=+š ) ¼WÜF ¼FæFF =W+ PáFJ ÒFæFÍFFÎF 11 11

(=+¡ F) õæF˜ š  ÚFFÞ¶F HÑF=+Þ 16 66

(=+¤ F) ÛF[áÜFFk=+ÎF õFWæFFEXk =W+ PáFJ æÜFÜF 6 6

(=+¦ F) &FÞFÙF K+µF ÙFª W ÛFWk °FáFF ;FÜFF 45,941 2,418

(=+© ) &FÞFÙF JæFk õFkP¼;ÍF EP;FeÛFXk/K+µF =W+ PáFJ ÚF¸FW 13,881 3,122

(=+*)  õ© Fg=+ ÜFF°a æÜFÜF 10 0

(=+°)  ÚFF°sF 67 41

(=+³)  ÑáFFg©  P=+ÞFÜFF 7 -

=]+áF EÎÜF æÜFÜF 79,343 23,673

ÞFPèF áFF&F ` ÛFW
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Amount in ` lakh

31 . Other expenses

Particulars Current year Previous year

31.03.2018 31.03.2017

(a) Repairs and Maintainance 985 893

(b) EDP Expenses 150 271

(c) Insurance charges 104 65

(d) Rent 366 343

(e) Rates and taxes 225 648

(f) Bank Charges 1,801 1,072

(g) Travelling Expenses 459 460

(h) Foreign Travelling Expenses 8 11

(i) Car Hire Charges 123 122

(j) Meeting and Conference 110 183

(k) Training 48 15

(l) Directors' Sitting Fees 3 2

(m) Statutory Auditors' Remuneration

(i) Audit Fees  8 8

(ii) Tax Audit Fees  1 1

(iii) Out-of-Pocket Expenses  8 17 5 14

(n) Telex, Postage and Telegram 48 49

(o) Electricity 119 119

(p) Printing and Stationery 64 76

(q) Entertainment 22 20

(r) Telephone Charges 55 62

(s) Advertisement 102 178

(t) Legal Expenses 138 173

(u) Consultancy Charges 111 119

(v) Internal Audit fees 2 2

(w) Out-of-Pocket Expenses (Internal Auditor) 4 4

(x) Miscellaneous Expenses 239 324

(y) Staff Recruitment Expenses 28 2

(z) Newspaper, Books and Periodicals 5 3

(aa) Corporate Social Responsibility (Refer Note No - 43) 278 147

(ab) Auction Tender Expenses 53 51

(ac) Cost of services through outside agency/Equipment rent 12,670 11,946

(ad) Hiring of manpower for operational activities 540 323

(ae) Security Services 353 206

(af) Expenses for Custodian Services 174 106

(ag) Provision for claim payable 11 11

(ah) Swachh Bharat Cess 16 66

(ai) Expenses for Valuation Services 6 6

(aj) Bad Debts Written off 45,941 2,418

(ak) Allowance for Bad and Doubtful Advances/Debts 13,881 3,122

(al) Stock Yard Expenses 10 0

(am)Freight 67 41

(an) Plot Rent 7 -

Total Other Expenses 79,343 23,673
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32. EÑFæFFP¼=+ ÛF¼Wk

Exceptional Items ÞFPèF áFF&F ` ÛFWk

PæFæFÞµF æF¶FaÛFFÎF æFðFa ÑF[æFaæF¶FUa æFðFa

Particulars 31.03.2018 31.03.2017

‡ FP¶FÑF[P¶Fa ÑFÞ ÛFFk;F =W+ PáFJ ÒFæFÍFFÎF Provision for Demand on Compensation - 5

=]+áF Total - 5

EÑFæFFP¼=+ ÛF¼Xk =W+ PáFJ õÑFñU=+ÞµF

Explanation to Exceptional Items

HÑFÞXƒ ¶F ¼PèFa¶F EÑFæFFP¼=+ ÛF¼ =+U ÞFPèF ÛFX© Þ JPƒ õF°Wk©  ƒ áFWõF P© dÙÜF[ÎFáF (JÛFJõFU© U) =W+ EF¼WèFFÎF]õFFÞ PèF=+FÜF¶F=+¶FFa =+X ¼WÜF ÙÜFF¡ F =W+ õFkÙFkÍF ÛFWk ùY—

The amount of exceptional item shown above is in respect of interest payable to the claimant as per the order of Motor Accident 

Claims Tribunal (MACT).

P© ÑÑFµFU 33 (=+). : 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ ÒFÞkPÚF=+ õ© Fg=+, =e+ÜF, PæF=e+ÜF JæFk EkP¶FÛF õ© Fg=+ =+F PæFæFÞµF 

stNote 33 (a).  Statement of Opening Stock, Purchases, Sales and Closing Stock for the year ended 31  March, 2018

(PæF;F¶F æFðFa) / (ÛFF·FF ‘000 JÛF© U)/ (` áFF&F ÛFWk)

(Previous Year) /  (Qty ‘000 MT) /  (Amount ` in lakh)

õFFÛF;FeU =+F PæFæFÞµF èF]ßEF¶FU õ© Fg=+ =e+ÜF PæF=e+ÜF  EkP¶FÛF  õ© Fg=+

Description of material  Opening Stock Purchases Sales Closing Stock

ÛFF·FF ÛF[áÜF ÛFF·FF ÛF[áÜF ÛFF·FF ÛF[áÜF ÛFF·FF ÛF[áÜF

Qty Value Qty Value Qty Value Qty Value

=+˜ ˜ FF ¶FWáF Crude Oil  -    -    -    -    -    -    -    -  

 -    -    (1,170)  (34,620)  (1,170)  (34,974)  -    -  

=+X=+ /=+XáF Coke / Coal  104  7,074  2,533  1,37,306  2,637  1,45,847  -    -  

(40)  (1,529)  (2,291)  (89,552)  (2,227)  (84,292)  (104)  (7,074)

ÑFFGÑõF JæFk © Ý[ÙõF  Pipes & Tubes  -    -    31  7,574  31  7,622  -    -   

 -    -    -    -    -    -    -    - 

EFÜFÞµF EXÞ Iron Ore  -    -    63  3,027  63  3,072  -    -   

 -    -    -    -    -    -    -    - 

 1,47,907  1,56,541 

 (1,24,172)  (1,19,266)

¡ FX°s :    EkP¶FÛF PÙFáF õFÛFFÜFX¡ FÎF JæFk EÎÜF Ò¶ÜF‡ F æÜFÜF (11) (17)

Add :  Final Bill Adj. & Other Direct Expenses (75) (284)  

 1,47,896  1,56,524 

 (1,24,247)  (1,19,550)
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P© ÑÑFµFU 33(&F): HÑFÞXƒ ¶F =W+ EáFFæFF =k+ÑFÎFU ÎFW ×W+PõFPáF© W© Þ (õF];FÛF=+¶FFa) =W+ àÑF ÛFWk ÎFU˜ FW P¼J ;FJ PæFæFÞµF =W+ EÎF]õFFÞ õFFÛF;FeU =+F ÚFU =e+ÜF P=+ÜFF ùY:

Note 33 (b). In addition to above the Company have also purchased material as facilitator as per details below:

(PæF;F¶F æFðFa)  /  (ÛFF·FF ‘000 JÛF© U)/             (` áFF&F ÛFWk) 

(Previous Year) / (Qty ‘000 MT) /  (Amount ` in lakh)

õFFÛF;FeU =+F PæFæFÞµF ÛFF·FF &FÞU¼ ÛF[áÜF EP¡ Fa¶F õFWæFF  ÒÚFFÞ

Description of material Qty Purchase Value Service Charges Earned

J˜ F EFÞ ƒ æFFgÜFáF H R Coil  10  4,766  45 

 (1)  (313)  (3)

=+X=+ / =+XáF Coke / Coal 1,650  1,32,223  1,847 

 (1,052)  (77,891)  (1,603)

PÙFáFW© hõF Billets  25  7,797  77 

 (53)  (12,785)  (139)

ÎFWÑ»FF Naptha  109  33,972  378 

 (267)  (79,880)  (873)

áFZù EÜFõ=+ / ÑFWáFW©  Iron Ore / Pellete  12,222  3,17,029  3,848 

 (3,884)  (49,076)  (819)

ÛFYk;FÎFU¡ F EÜFõ=+  Manganese Ore  55  6,633  66 

 (3)  (546)  (9)

°UEFÞEFGa DRI  318  12,531  168 

 (25)  (3,709)  (56)

PæFPæFÍF õFFÛFP;FeÜFFk Misc Items  1,625  21,543  295 

 (116)  (42,639)  (477)

© UJÛF© U ÙFFÞ TMT Bar  290  1,27,258  1,194 

 (85)  (32,756)  (309)

=e+XÛF EÜFõ=+ Chrome Ore  23  2,550  25 

 (127)  (9,272)  (114)

˜ FYÎFáF Channel  -    -    -   

 (63)  (21,865)  (206)

PæFÃ]¶F HÑF=+ÞµF Electrical Equipment  -    1,62,547  1,475 

 -    (4,786)  (74)

=]+áF Total  16,327  8,28,849  9,418 

 (5,676)  (3,35,518)  (4,682)
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(PæF;F¶F æFðFa)(` áFF&F ÛFWk)  

P© ÑÑFµFU  33(;F). Gk° JJõF 108 =W+ EÎF]õFFÞ õFW;FÛFWk© -æFFÞ PÞÑFXP© b;F :

Gk° JJõF 108 =W+ EÎF]õFFÞ, õFÛF[ù ÎFW ÛFF=Wa+P© k;F, Ga-=+FgÛFõFa JæFk õ=eY+ÑF PÞ=+æFÞU æF õFÛÙFÊ =+FÜFXb =+X EÑFÎFW ¶FUÎF ÒF»FPÛF=+ PÞÑFX© a ÜFX;ÜF æÜFæFõFFÜF ‡ FW·F =W+ àÑF ÛFWk P˜ FPû¶F P=+ÜFF ùY—  =+XGa 

PÂ¶FUÜF=+ õFW;FÛFWk©  ÎFùUk ùY—

PæFæFÞµF ÛFF=Wa+P© k;F Ga-=+FgÛFõFa EÎÜF õ=eY+ÑF PÞ=+æFÞU =]+áF

(EÎFFæFkP© ¶F) æF õFÛÙFÊ =+FÜFa

=]+áF ÞF¡ FõæF  2,26,275  19,006  51  33,983  2,79,315 

 (1,32,610)  (16,188)  (66)  (32,825)  (1,81,689)

=]+áF æÜFÜF  2,23,320  256  11,299  32,725  2,67,600 

 (1,31,991)  (332)  (7,810)  (29,208)  (1,69,341)

=+Þ ÑF[æFa áFFÚF/(ùFPÎF)   2,955  18,750  (11,248)  1,258  11,715 

 (619)  (15,856) ( -7,744)  (3,617)  (12,348)

=+Þ æÜFÜF  3,993 

 (4,364)

æFðFa =W+ PáFJ (-) áFFÚF/ùFPÎF  7,722 

 (7,984)

õFÛF[ù =W+ æÜFæFõFFÜF ÛFWk ÒÜF]ƒ ¶F ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+X P=+õFU ÚFU PÞÑFX© a ÜFX;ÜF õFW;FÛFWk©  ÜFF &Fk° ÛFWk P˜ FPû¶F ÎFùUk P=+ÜFF ;FÜFF ùY, ƒ ÜFXkP=+ ÜFW &Fk°Xk =W+ ÛFÍÜF Ek¶FÞ-ÑFPÞæF¶FaÎF =W+ àÑF 

ÛFWk ÒÜFX;F P=+J ;FJ ùYk—  GõFPáFJ ÒÙFkÍFÎF =+X PæFèæFFõF ùY P=+ ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk õFW õFkÙFkPÍF¶F &Fk° =+F Ò=+© ÎF æÜFæFùFÞÜFX;ÜF ÎFùUk ùY—

ÒÛF]&F ;FeFù=+Xk =W+ ÙFFÞW ÛFWk õF[˜ FÎFF 

õFkõ»FF =W+ ÞF¡ FõæF =W+ 10 ÒP¶FèF¶F ÜFF EPÍF=+ =+U ÞFPèF æFFáFW J=+áF ÙFFþ ;FeFù=+ =W+ õFF»F áFWÎF¼WÎF õFW ÒFÑ¶F ÞF¡ FõæF ÎFU˜ FW P¼J ;FJ ùYk : 

       (` áFF&F ÛFWk) 

ÒÛF]&F ;FeFù=+ (10% õFW EPÍF=+ ÞF¡ FõæF Þ&FÎFW æFFáFW ;FeFù=+) 2017-18 2016-17

=]+áF ÞF¡ FõæF  1,54,356  1,00,083 

;FeFù=+ =+U õFk.   3  3 

=]+áF ÞF¡ FõæF =+F %  68  58 

H¶ÑFF¼ &Fk° PæFÑFµFÎF JæFk õ=eY+ÑF  PæFÑFµFÎF JæFk õ=eY+ÑF 

PÞ=+æFÞU æF õFÛÙFÊ =+FÜFa  PÞ=+æFÞU æF õFÛÙFÊ =+FÜFa

(` áFF&F ÛFWk) 
 34 (=+) PæF¼WèFU ÛF]½F ÛFWk æÜFÜF :

PæFæFÞµF 2017-18 2016 - 2017

õFFÛFFÎFXk =+F EFÜFF¶F   2,25,300  1,92,243 

ÜFF·FF &F˜ Fa JæFk EÎÜF   3  8 

=]+áF   2,25,303  1,92,251 

 34 (&F) PæF¼WèFU ÛF]½F ÛFWk EFÜF :

PæFæFÞµF  2017-18 2016 - 2017

Ga-ÎFUáFFÛFU ÑFk¡ FUÜFÎF èF]á=+  1 1

=]+áF  1 1
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 (Previous Year) (Amount ` in lakh)

Note 33(c). Segmental Reporting  as per IndAS 108:

In terms of IndAS 108 the Group has identified Marketing, E-Commerce and Scrap Recovery & Allied Jobs as its three Primary 
Reportable Business Segments. There is no Secondary Segment.

Particulars Marketing E-Commerce Others Scrap Recovery Total
(unallocated)  & Allied Jobs

Total revenue  2,26,275  19,006  51  33,983  2,79,315 

 (1,32,610)  (16,188)  (66)  (32,825)  (1,81,689)

Total expenses  2,23,320  256  11,299  32,725  2,67,600 

 (1,31,991)  (332)  (7,810)  (29,208)  (1,69,341)

Profit/(Loss) before Tax)  2,955  18,750  (11,248)  1,258  11,715 

 (619)  (15,856) (- 7,744)  (3,617)  (12,348)

Tax expenses  3,993 

 (4,364)

Profit/(Loss) for the year  7,722 

 (7,984)

Assets and liabilities used in the Group's business are not identified to any of the reportable segments,as these are used 
interchangably between the segments. Hence the Management believes, that it is currently not practicable to provide segment 
disclosure related to assets and liabilities.

Information about major customers

The revenues from tranactions with a single external customer amounting to 10 per cent or more of the entity's revenues are 
given below:-

                ( Amount in ` lakh)

Major Customer (Customer having more than 10% revenue) 2017-18 2016-17

Total Revenue  1,54,356  1,00,083 

No. of Customers  3  3 

% of Total Revenue  68  58 

Product Segment Marketing and Scrap Marketing and Scrap
Recovery & Allied Jobs  Recovery & Allied Jobs

(Amount in ` lakh)

 34 (a) Expenditure incurred in Foreign Currency :

Particulars 2017-18 2016 - 2017

Import of Goods  2,25,300  1,92,243 

Travelling Expenses & others  3  8 

Total  2,25,303  1,92,251 

 34 (b) Earnings  in Foreign Currency :

Particulars 2017-18 2016 - 2017

E auction Registration fees 1 1

Total 1 1
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35 . EF=+PõÛF=+ ¼WÎF¼FPÞÜFFc JæFk ÒP¶FÙFÊ¶FFJc  

PæFæFÞµF  31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ

(=+) EF=+PõÛF=+ ¼WÎF¼FPÞÜFFc  

PÙF=e+U =+Þ JæFk õFUÛFF èF]á=+  4,214  4,834 

ÛF]½F ÛFFÛFáFW  14,522  16,729 

ÑFk˜ FF©  30  44 

EFÜF =+Þ  706  529 

õFWæFF =+Þ  9,562  9,301 

=k+ÑFÎFU =W+ PæFàÊ ¼FæFW K+µF =W+ àÑF ÛFWk õæFU=_+¶F ÎFùUk  60  73 

ÙF=+FÜFF ÙFYk=+ ;FFÞk© U  14  64 

=]+áF  29,108  31,574

(&F) ÒP¶FÙFÊ¶FFJc 

1 ÎÜF[ © FHÎF, =+XáF=+F¶FF ÛFWk ÎFÜFW =+FÜFFaáFÜF ÚFæFÎF =+F PÎFÛFFaµF  2,651  - 

2 *W=W+ =+U EÎF]ÛFFPÎF¶F ÞFPèF ÑF[c¡ FU &FF¶FW ÑFÞ PÎFðÑFF¼ÎF P=+ÜFF ¡ FFÎFF ùY

JæFk Ò¼FÎF ÎFùUk P=+ÜFF ;FÜFF (EP;FeÛF š X°s=+Þ)  436  159 

=]+áF  3,087  159 

36 .  õF[‡ ÛF, áFfF] JæFk ÛFÍÜFÛF HÃÛF

JÛFJõFJÛFGa =+U ¼WÜF ÞFPèF (P© ÑÑFµFU õFk. 21 ÛFWk Ò=+©  P=+J EÎF]õFFÞ) JWõFW HÑF=e+ÛFXk =+U P˜ FPû¶F õFUÛFF ¶F=+ ùY—  =k+ÑFÎFU ÎFW õFFÛFFÎÜF¶FÜFF JÛFJõFJÛFGa G=+FGÜFXk =+X PÎFÜF¶F õFÛFÜF ÛFWk 

ÚF];F¶FFÎF P=+ÜFF ùY JæFk ÙÜFF¡ F ÜFF EP¶F¼WÜF ÚF];F¶FFÎF =W+ PáFJ ÑFFP© aÜFXk õFW =+XGa ¼FæFF ÎFùUk ùY—  =k+ÑFÎFU õF[‡ ÛF JæFk áFfF] HÃÛF (JÛFJõFJÛFGa) EF¼WèF 2012 =W+ PáFJ õFFæFa¡ FPÎF=+ =e+ÜF 

ÎFUP¶F =W+ P¼èFFPÎF¼WaèFXk =+F ÑFFáFÎF =+Þ ÞùU ùY—

37. =+Þ æÜFÜF 

(i)  áFFÚF JæFk ùFPÎF PæFæFÞµF ÛFWk EFÜF =+Þ =+U ÛFFÎÜF¶FF 

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ

(1) ˜ FFáF[ =+Þ

 - æFðFa =W+ PáFJ 2,758 4,451

 - ÑF[æFa =W+ æFðFXb =W+ PáFJ  - 59

(2) EFõ»FP;F¶F =+Þ 1,235  (146)

˜ FFáF[ æFðFa ÛFWk =]+áF EFÜF=+Þ æÜFÜF =+U ÛFFÎÜF¶FF 3,993 4,364

(` áFF&F ÛFWk)



235

35 . Contingent Liabilities & Commitments

Particulars As at  As at  

March 31, 2018  March 31, 2017

(a) Contingent Liabilities

Sales Tax & Customs  4,214  4,834 

Money Suits  14,522  16,729 

Arbitration  30  44 

Income Tax  706  529 

Service Tax  9,562  9,301 

Claims against the company not acknowledged as debt  60  73 

Outstanding Bank Guarantees  14  64 

Total  29,108  31,574

(b) Commitments

1 Construction of  New Office Building at New Town, Kolkata  2,651  - 

2 Estimated amounts of contracts remaining to be executed on 

capital account and not provided for (net of advances)  436  159 

Total  3,087  159 

36 . Micro Small And Medium Enterprises

The amount due to MSME (as disclosed in note no 21) is to the extent such undertakings have been identified. The company 

has normally made payment to MSME units in due time and there are no claim from the parties for interest or overdue payment. 

The company is following the guidelines of Public Procurement Policy for Micro & Small Enterprises (MSMEs) Order 2012.

37. Tax Expenses

(i) Income Tax Recognised in the Statement of Profit and Loss

Particulars As at  As at  

March 31, 2018  March 31, 2017
(1) Current Tax

 - For the year 2,758 4,451

 - For earlier years  - 59

(2) Deferred Tax 1,235  (146)

Total income tax expense recognised in the current year 3,993 4,364

(Amount in ` lakh)
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(ii)  (  áFF&F ÛFWk)

PæFæFÞµF 31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

=W+ EÎF]õFFÞ =W+ EÎF]õFFÞ

(1) æFðFa =W+ PáFJ =+Þ ÑF[æFa áFFÚF 11,846 12,395

(2) EFÜF =+Þ æÜFÜF =+U ;FµFÎFF 34.608 % ÑFÞ (2016-17: 34.608 %) 4,100 4,290

(3) æÜFÜF =+F ÒÚFFæF ¡ FX =+ÞÜFX;ÜF áFFÚF =W+ PÎFÍFFaÞµF ÛFWk fF© FÎFW ÜFX;ÜF ÎFùUk ùY (7177) 82

(4) EFÜF =+F ÒÚFFæF ¡ FX =+Þ õFW ÛF]ƒ ¶F ùY 27 (54)

(5) æÜFÜF =+F ÒÚFFæF ¡ FX =+ÞÜFX;ÜF áFFÚF =W+ PÎFÍFFaÞµF ÛFWk fF© FÎFW ÜFX;ÜF ùY (7) (13)

(6) E;FeWÎFU¶F æÜFæFõFFÜF ùFPÎF 7,050 -

(7) ÑF[æFa æFðFXb =W+ ˜ FFáF[ =+Þ =W+ õFkÙFkÍF ÛFWk õFÛFFÜFX¡ FÎF  - 59

3,993 4,364

HÑFÜF]aƒ ¶F =W+ PÛFáFFÎF ÛFWk æFðFa 2017-18 JæFk 2016-17 =W+ PáFJ ÒÜF]ƒ ¶F =+Þ ¼Þ ÚFFÞ¶FUÜF =+Þ =+FÎF[ÎF =W+ Ek¶F;Fa¶F =+Þ ÜFX;ÜF áFFÚFXk ÑFÞ ÚFFÞ¶F ÛFWk PÎF;FPÛF¶F õFkõ»FFEXk ÂFÞF ¼WÜF 
34.608% =+U PÎF;FPÛF¶F =+Þ ¼Þ ùY (30% =W+ õFF»F EPÍF=+Þ 12% =+U ¼Þ õFW JæFk PèF‡ FF ÒÚFFÞ 3 % =+U ¼Þ õFW)—  PæF¸FUÜF æFðFa 2017-18 =+U EFõ»FP;F¶F =+Þ ;FµFÎFF =W+ 
PáFJ, PæF¸FUÜF æFðFa 2018-19 =W+ õFkÙFkÍF ÛFWk  34.944% =+U EFÜF =+Þ ¼Þ (30% =W+ õFF»F 12% EPÍF=+Þ JæFk 4% =+U ¼Þ õFW PèF‡ FF ÒÚFFÞ) =+X PæFæFWP˜ F¶F P=+ÜFF ;FÜFF ùY—  
PæF¸FUÜF æFðFa 2017-18 =W+ PáFJ ÒÚFFæFU =+Þ ¼Þ ùY 33.708% (PæF¸FUÜF æFðFa 2016-17 ùW¶F]  35.208%)—

ùXPá°k;F =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, æÜFæFõFFÜF ùFPÎF JæFk ÛF[áÜFAFõF ÙFFÙF¶F =]+áF ` 20178 áFF&F =+U E;FeWÎFU¶F ÞFPèF ùY—  ¶F»FFPÑF, ùXPá°k;F =k+ÑFÎFU =W+ ÑFFõF ` 2225 áFF&F =+U JÛFJ© U 
¼WÎF¼FÞU ùY P¡ FõF=W+ PáFJ ùXPá°k;F =k+ÑFÎFU =W+ ÑFFõF E;FáFW EF=+áFÎF æFðFXb ÛFWk HÎF æFðFXb  =W+ PáFJ EFÜF ÑFÞ ¼WÜF =+Þ =W+ PæFàÊ =eW+P°©  ÑFFÎFW =+F EPÍF=+FÞ ùY—  ùXPá°k;F =k+ÑFÎFU =+X 
áF;F¶FF ùY P=+ EFÎFWæFFáFW æFðFXb ÛFWk ÑFÜFFaÑ¶F áFFÚF ÒFÑ¶F ùX;FF ¡ FX ÎF =W+æFáF E;FeWÎFU¶F ùFPÎF =+X ‡ FP¶FÑF[PÞ¶F =+ÞW;FF, ÙFPá=+ =+Þ ÜFX;ÜF áFFÚF ÒFÑ¶F ùX;FF—  GõFU EÎF]õFFÞ, EFõ»FP;F¶F =+Þ 
ÑFPÞõFkÑFP¸FÜFXk =+X E;FeWÎFU¶F æÜFæFõFFÜF ùFPÎF,ÛF[áÜFAFõF JæFk JÛFJ© U =eW+P°©  EPÍF=+FÞ =W+ PáFJ ÛFFÎÜF¶FF ¼U ;FGa ùY—  

 (iii) EFõ»FP;F¶F =+Þ ÛFWk ÙF¼áFFæF 

PæFæFÞµF 31 ÛFF˜ Fa, 2017 æFðFa =W+ PáFJ 31 ÛFF˜ Fa, 2018
=W+ EÎF]õFFÞ ÒÚFFÞ (=eW+P°© ) =W+ EÎF]õFFÞ

áFFÚF ÜFF ùFPÎF =W+ ÛFFÍÜFÛF õFW 

EFõ»FP;F¶F =+Þ ¼WÎF¼FPÞÜFFc 

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF EZÞ EÛF[¶Fa ÑFPÞõFkÑFP¸FÜFFc  216  62  278 

 216  62  278 

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFFc 

õFkÑFP¸F, õFkÜFk·F JæFk HÑF=+ÞµF EZÞ EÎÜF  -    7  7 

EÎÜF æÜFÜF =W+ ÙFFÙF¶F ÒFæFÍFFÎF  1,980  486  2,466 

õFkP¼;ÍF K+µF JæFk EP;FeÛF =W+ PáFJ ÚF¸FW  13,907  4,681  18,588 

õFkP¼;ÍF ÒFÑÜF ¼FæFW =W+ PáFJ ÚF¸FW 15,602  (15,602)  -   

PæF=eW+¶FF æFÍFaÎF =W+ PáFJ ÒFæFÍFFÎF  13  68  81 

EÎFFæFèFXPðF¶F æÜFæFõFFÜF ùFPÎF  -    7,050  7,050 

EÎÜF  102  (89)  13 

JÛFJ© U =eW+P°©  EPÍF=+FÞ ÑF·F  -    2,225  2,225 

èF]Ê EFõ»FP;F¶F =+Þ (¼WÎF¼FÞU)/ÑFPÞõFkÑFP¸F  31,604  (1,174)  30,430 

=]+áF EFõ»FP;F¶F =+Þ (¼WÎF¼FÞU)/ÑFPÞõFkÑFP¸F  31,388  (1,236)  30,152 

EÎÜF æÜFFÑF=+ EFÜF =W+ ÛFFÍÜFÛF õFW 

EFõ»FP;F¶F =+Þ ÑFPÞõFkÑFP¸FÜFFc

ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF =+F ÑF]ÎF:ÛFFÑFÎF  317  (86)  231 

õF=+áF EFõ»FP;F¶F =+Þ (¼WÎF¼FÞU)/ÑFPÞõFkÑFP¸F  31,705  (1,322)  30,383

æFðFa =W+ PáFJ EFÜF =+Þ æÜFÜF =+X áFFÚF (ùFPÎF) =W+ áFW&FF=+ÞµF ÛFWk PÎFÛÎFFÎF]õFFÞ õFFÛFk¡ FõÜF P=+ÜFF ¡ FF õF=+¶FF ùY : `
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(ii)  The income tax expense for the year can be reconciled to the accounting profit (loss) as follows:

Particulars As at  As at  

March 31, 2018  March 31, 2017

Profit before tax for the year 11,846 12,395

Income tax expense calculated at 34.608 % (2016-17: 34.608 %) 4,100 4,290

Effect of expenses that are not deductible in determining taxable profit (7177) 82

Effect of income that is exempt from tax 27 (54)

Effect of expenses that are deductible in determining taxable profit (7) (13)

Carry Forward of Business Loss 7,050 -

Adjustment in respect of current tax of prior years  - 59

3,993 4,364

The tax rate used for the year 2017-18 and 2016-17 in the reconciliations above is the corporate tax rate of 34.608% (30%  plus 

surcharge @ 12% and education cess @ 3 %) payable by corporate entities in India on taxable profits under the Indian tax law. 

For Deferred Tax calculation of financial year 2017-18, income tax rate of 34.944% (30% plus surcharge @ 12% and education 

cess @ 4 %) pertaining to financial year 2018-19 has been considered.The effective tax rates for F.Y. 2017-18 is 33.708% (For 

P.Y. 2016-17 is 35.208%)

There is carry forward of business loss and depreciation agrregating to ̀  20178 lakh in case of holding company. However the 

holding company has a MAT liability of ` 2225 lakh for which holding company is entitled to credit in next assessment years 

against tax payable on income for those years.The Holding Company feels that it will earn sufficient profit in coming years,not 

only  to offset the carry forward loss  but  also will have  taxable profit. Accordingly, deferred  tax assets has been recognised  

for carry forward of business loss,depreciation and MAT credit entitlement.

 (iii) Movement in Deferred Tax

Particulars As at  Charge/ (credit) As at  

March 31, 2017 for the Year  March 31, 2018

Through Profit or Loss 

Deferred Tax Liabilities

Property, Plant & Equipment and Intangible Assets  216  62  278 

 216  62  278 

Deferred Tax Assets

Property, Plant & Equipment and Others  -    7  7 

Provison against other expenses  1,980  486  2,466 

Allowances for Doubtful Debts & Advances  13,907  4,681  18,588 

Allowances for Doubtful Claims Receivable 15,602  (15,602)  -   

Provision for Vendor Escalation  13  68  81 

Unabsorbed business losses  -    7,050  7,050 

Others  102  (89)  13 

MAT credit entitlement  -    2,225  2,225 

Net Deferred Tax (Liabilities)/ Assets  31,604  (1,174)  30,430 

Total Deferred Tax (Liabilities)/ Assets  31,388  (1,236)  30,152 

Through Other Comprehensive Income

Deferred Tax Assets

Remeasurement of Defined Benefit Plan  317  (86)  231 

Gross Deferred Tax (Liabilities)/ Assets  31,705  (1,322)  30,383

Amount in ` lakh
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 38 . 

PæFæFÞµF 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 

=W+ EÎF]õFFÞ  =W+ EÎF]õFFÞ

 7,722.00  7,984.00 

èFWÜFÞÍFFÞ=+Xk =+X EFÞXÑÜF áFFÚF  7,722.00  7,984.00 

ÛF[áF GaÑFUJõF =W+ PáFJ èFWÜFÞXk =+U ÚFFPÞ¶F EZõF¶F õFk. *  3,52,00,000  3,52,00,000 

õFFÛFFÎÜF èFWÜFÞXk =+F EFÛF ÛF[áÜF (`)  10.00  10.00 

ÒP¶F èFWÜFÞ ÛF[áF/PÛFPêF¶F EFÜF (` ÒP¶F èFWÜFÞ)  22  23 

* æFðFa  2017-18 =W+ ¼ZÞFÎF 1:1 =W+ EÎF]ÑFF¶F ÛFWk ÙFXÎFõF èFWÜFÞ ¡ FFÞU =+ÞÎFW =W+ =+FÞµF ÑF]ÎF:æÜFƒ ¶F P=+J ;FJ—

39 . PæF¸FUÜF áFW&FÑF·F ÑFÞ Ò=+© ÎF

ÜFù ÒÚFF;F õFÛF[ù =W+ PæF¸FUÜF õFFÍFÎFXk =W+ ÛFù¶æF =+F EæFáFX=+ÎF Òõ¶F]¶F =+Þ¶FF ùY JæFk PæF¸FUÜF õFFÍFÎFXk õFW õFkáF;ÎF ¶F]áFÎFÑF·F =W+ õFFÛFFÎFXk ÑFÞ EP¶FPÞƒ ¶F õF[˜ FÎFF Ò¼FÎF =+Þ¶FF ùY—  
ÛFù¶æFÑF[µFa áFW&FFk=+ÎF ÎFUP¶FÜFXk =W+ õFF»F ÛFFÎÜF¶FF =W+ PáFJ ÛFFÎF¼k°,PæF¸FUÜF õFkÑFP¸F, PæF¸FUÜF ¼WÜF¶FF JæFk GPƒ æF© U õFFÍFÎF =+U Ò¶ÜFW=+ êFWµFU =W+ õFkÙFkÍF ÛFWk ÛFFÑFÎF =W+ EFÍFFÞ JæFk EFÜF EZÞ 
æÜFÜF =+X P¡ FõF EFÍFFÞ ÑFÞ ÛFFÎÜF¶FF ¼U ;FGa ùY, =+F PæFæFÞµF õFÛFWP=+¶F PæF¸FUÜF PæFæFÞPµFÜFXk =+U P© ÑÑFPµFÜFXk ÛFWk Ò=+©  P=+J ;FJ ùYk—

 (1) PæF¸FUÜF áFW&FÑF·F =+U êFWPµFÜFFc

PÎFÛÎFPáFP&F¶F ¶FFPáF=+F æFðFa =W+ Ek¶F ÛFWk Ò¶ÜFW=+ êFWµFU =+U PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk JæFk ¼WÎF¼FPÞÜFXk =+U E;FeWÎFU¶F ÞFPèF JæFk HP˜ F¶F ÛF[áÜF =+F ÒP¶FPÎFPÍF¶æF =+Þ¶FU ùY—  HP˜ F¶F ÛF[áÜF E;FeWÎFU¶F 
ÛF[áÜF =W+ õFÛF=+‡ F ùY—  

PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc 31 ÛFF˜ Fa, 2018  31 ÛFF˜ Fa, 2017 P¡ FõF ÑFÞ ÛFFÑFW ;FJ
=W+ EÎF]õFFÞ   =W+ EÎF]õFFÞ

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

æÜFFÑFFÞ ÒFÑÜF  3,98,197  3,74,093 ÑFPÞèFXPÍF¶F áFF;F¶F

EÎÜF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc  10,733  7,654 ÑFPÞèFXPÍF¶F áFF;F¶F

ÎF=+¼ JæFk ÎF=+¼ õFÛF=+‡ F  17,586  9,024 ÑFPÞèFXPÍF¶F áFF;F¶F

EÎÜF ÙFYk=+ èFWðF  37,894  47,217 ÑFPÞèFXPÍF¶F áFF;F¶F

PÎFæFWèF  880  263 ÑFPÞèFXPÍF¶F áFF;F¶F

=]+áF PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFFc  4,65,290  4,38,251 

PæF¸FUÜF ¼WÎF¼FPÞÜFFc

HÍFFÞ  76,618  68,835 ÑFPÞèFXPÍF¶F áFF;F¶F

æÜFFÑFFÞ ¼WÜF  2,60,408  2,55,994 ÑFPÞèFXPÍF¶F áFF;F¶F

EÎÜF PæF¸FUÜF ¼WÎF¼FPÞÜFFc  86,306  81,621 ÑFPÞèFXPÍF¶F áFF;F¶F

=]+áF PæF¸FUÜF ¼WÎF¼FPÞÜFFc  4,23,332  4,06,450 

(2) ÑF[k¡ FU ÒÙFkÍFÎF

õFÛF[ù ÜFù õF]PÎFPè˜ F¶F =+ÞÎFW =W+ PáFJ EÑFÎFU ÑF[k¡ FU =+F ÒÙFkÍFÎF =+Þ¶FF ùY P=+ õFÛF[ù K+µF EZÞ GPƒ æF© U èFWðF =W+ EÎF]=[+áFÎF =W+ ÛFFÍÜFÛF õFW èFWÜFÞÍFFÞ=+Xk =W+ PÞ© ÎFa =+X EPÍF=+¶FÛF =+Þ¶FW 
CJ ¡ FFÞU Þù¶FF ùY—  õFÛF[ù P=+õFU ÚFU ÙFFùÞU àÑF õFW PÎFÜFXP¡ F¶F ÑF[k¡ FU EFæFèÜF=+¶FFEXk =W+ EÍFUÎF ÎFùUk ùY—

 (3) PæF¸FUÜF ¡ FXP&FÛF ÒÙFkÍFÎF =W+ HÇWèÜF

õFÛF[ù =W+ =+FgÑFXaÞW©  © dW¡ FÞU =+FÜFa æÜFFÑFFÞ =W+ PáFJ õFWæFFJk Ò¼FÎF =+Þ¶FF ùY, fFÞWáF[ EZÞ Ek¶FÞFañdUÜF PæF¸FUÜF ÙFF¡ FFÞXk ¶F=+ ÑFCk˜ F =+F õFÛFÎæFÜF, õFÛF[ù =W+ õFk˜ FFáFÎF õFW ¡ F]°sW PæF¸FUÜF ¡ FXP&FÛFXk 
=+F ÒÙFkÍFÎF EZÞ PÎF;FÞFÎFU =+Þ¶FF ùY—  GÎF ¡ FXP&FÛFXk ÛFWk ÙFF¡ FFÞ ¡ FXP&FÛF (¡ FYõFW-ÛF]½F ¡ FXP&FÛF, ÙÜFF¡ F ¼Þ ¡ FXP&FÛF EZÞ EÎÜF ÛF[áÜF ¡ FXP&FÛF), =eW+P°©  ¡ FXP&FÛF EZÞ  ¶FÞáF¶FF ¡ FXP&FÛF 
èFFPÛFáF ùY—  ÎFUP¶FÜFXk EZÞ HÑFPõ»FP¶F õFUÛFFEXk =W+ EÎF]ÑFFáFÎF =+U PÎFÞk¶FÞ EFÍFFÞ ÑFÞ EFk¶FPÞ=+ áFW&FF ÑFÞU‡ F=+Xk ÂFÞF õFÛFU‡ FF =+U ¡ FF¶FU ùY—  õFÛF[ù EæÜFæFùFÜFa =W+ ÒÜFX¡ FÎFXk =W+  PáFJ 
æÜF]¶ÑFÎÎF PæF¸FUÜF õFFÍFÎFXk õFÛFW¶F PæF¸FUÜF õFFÍFÎFXk ÛFWk èFFPÛFáF ÎFùUk ùX¶FF ùY EZÞ ÎF ùU æÜFFÑFFÞ =+Þ¶FF ùY—

(=+) ÙFF¡ FFÞ ¡ FXP&FÛF

õFÛF[ù =+U ;FP¶FPæFPÍFÜFFk, ÛF]&ÜF àÑF õFW PæF¼WèFU ÛF]½F PæFPÎFÛFÜF ¼ÞXk ÛFWk ùXÎFW æFFáFW ÑFPÞæF¶FaÎFXk =W+ PæF¸FUÜF ¡ FXP&FÛFXk =+X Ò¼PèFa¶F =+Þ¶FU ùY—  ÛFFÛFáFW =W+ EFÍFFÞ ÑFÞ, PæFPÎFÛFÜF ¼Þ ¡ FXP&FÛF 
=+F ÙF˜ FFæF =+ÞÎFW =W+ PáFJ õFÛF[ù ×+FgÞæF°a PæF¼WèFU ÛF]½F EÎF]ÙFkÍFXk =+X EÑFÎFF¶FF ùY—

ÒP¶F èFWÜFÞ EFÜF (` áFF&F ÛFWk)

æFðFa =W+ PáFJ áFFÚF
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 38 . Earnings per Share

Particulars As at  As at  

March 31, 2018  March 31, 2017

Profit for the year  7,722.00  7,984.00 

Profit attributable to Shareholders  7,722.00  7,984.00 

Weighted average No. of Shares for Basic EPS*  3,52,00,000  3,52,00,000 

Nominal value of Ordinary Shares (` )  10.00  10.00 

Basic/Diluted Earnings per Share (` Per Share)  22  23 

* Restated due to issue of bonus shares during 2017-18 in the ratio of 1:1.

39 . Disclosures on financial instruments

This section gives an overview of the significance of financial instruments for the Group and provides additional information on 

balance sheet items that contain financial instruments.The details of significant accounting policies, including the criteria for 

recognition, the basis of measurement and the basis on which income and expenses are recognized, in respect of each class of 

financial asset, financial liability and equity instrument are disclosed in note to the consolidated financial statements.

 (1) Categories of Financial Instruments

The following table presents carrying amount and fair value of each category of financial assets and liabilities as at the year 

end.Carrying value is equivalent to the fair value.

Financial assets As at  As at Measured at  

March 31, 2018  March 31, 2017

(` In lakh) (` In lakh)

Trade Receivables  3,98,197  3,74,093 Amortised cost

Other Financial Assets  10,733  7,654 Amortised cost

Cash and Cash Equivalents  17,586  9,024 Amortised cost

Other Bank Balances  37,894  47,217 Amortised cost

Investments  880  263 Amortised cost

Total Financial Assets  4,65,290  4,38,251 

Financial Liabilities

Borrowings  76,618  68,835 Amortised cost

Trade Payables  2,60,408  2,55,994 Amortised cost

Other Financial Liabilities  86,306  81,621 Amortised cost

Total Financial Liabilities  4,23,332  4,06,450 

(2) Capital Management

The  Group manages its capital to ensure that the Group is  able to continue as going concern while maximising the return to 

shareholders through the optimisation of the debt and equity balance.The Group is not subject to any externally imposed capital 

requirements.                                                                                                                                                          

 (3) Financial risk management objectives

The Group's Corporate Treasury function provides services to the business, co-ordinates access to domestic and international 

financial markets ,  monitors and manages the fianancial risks relating to the operations of the Group . These risks include  

market risk (like- currency risk, interest rate risk and other price risk), credit risk and liquidity risk.   Compliance with policies and 

exposure limits is reviewed by the internal auditors on a continuous basis. The  Group does not enter into or trade in financial 

instruments, including derivative financial instruments, for speculative purposes.

(a) Market Risk

The Group's activities exposes it, primarily to the financial risks of changes in foreign currency exchange rates. On a case to 

case basis, the Group enters into Forward foreign exchange contracts to hedge the exchange rate risk.

Amount in ` lakh
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(i)

oæF¶FaÛFFÎF ÛFWk õFÛF[ù ÎFW EÑFÎFW EPÍF=+¶FÛF K+µF =+X JÛFõFUJáFEFÞ =W+ EFÍFFÞ ÑFÞ ÑFPÞæFP¶Fa¶F P=+ÜFF ùY, GõFPáFJ ¼Þ EÎF]ÙFkÍF EæFPÍF =W+ PáFJ EFÛF ¶FZÞ ÑFÞ J=+ æFðFa =W+ PáFJ Põ»FÞ ùY—  

EXæFÞ°dFØ©  õF]PæFÍFF ÑFÞ EF;FW =W+ ÙÜFF¡ F õFFæFPÍF ¡ FÛFF =W+ ÙÜFF¡ F =W+ õFF»F ¡ F]°sF CEF ùW, ¡ FX EFÛF ¶FZÞ ÑFÞ J=+ æFðFa =W+ PáFJ PÎFP¼añ ùY— p

(ii) PæF¼WèFU ÛF]½F ¡ FXP&FÛF ÒÙFkÍFÎF+

õFÛF[ù =+F PæF¼WèFU ÛF]½F Jƒ õFÑFX¡ FÞ EFÜFF¶F ¼WÜF¶FFEXk =W+ =+FÞµF ùX¶FF ùY—  áFWÎF¼WÎF ;FeFù=+Xk =W+ õFF»F J=+ =W+ ÙFF¼ J=+ =W+ EFÍFFÞ ÑFÞ ùY—  áFFÚF EZÞ ùFPÎF E;FÞ ùX ¶FX ;FeFù=+ =+X 

HÑFáFÙÍF =+ÞFÜFF ¡ FF¶FF ùY—  ;FeFù=+Xk =W+ õFF»F ˜ F˜ FFa =+Þ õFkÙFkPÍF¶F PæF¼WèFU ÛF]½F Jƒ õFÑFX¡ FÞ =+X ÙF˜ FFÎFW =W+ PáFJ =+ÚFU-=+ÚFU ×+FgÞæFF°a =+æFÞ PáFÜFF ¡ FF¶FF ùY—  ¡ FùFk ÚFU PæF¼WèFU ÛF]½F ÛFWk 

H¶FFÞ-˜ F³sFæF  ùX, ;FeFù=+Xk ÂFÞF HÎF=W+ õFF»F õFÛF¤ FZ¶FF =W+ EÎF]õFFÞ æFùÎF P=+ÜFF ¡ FF¶FF ùY, PæF¼WèFU ÛF]½F áFFÚF / ùFPÎF =+X õFÛF[ù =+U ÑF]õ¶F=+Xk ÛFWk ÛFFÎÜF¶FF ÒFÑ¶F ÎFùUk ùY—

(&F+) õFF&F (=eW+P°© ) ¡ FXP&FÛF ÒÙFkÍFÎF+

=eW+P°©  ¡ FXP&FÛF HõF ¡ FXP&FÛF =+X ¼èFaF¶FF ùY P=+ J=+ =+FHk© ÞÑFF© Ua EÑFÎFW EÎF]ÙFkÍF õFkÙFkÍFU ¼FPÜF¶æFXk ÑFÞ ˜ F[=+ ¡ FFJ;FU P¡ FõF=W+ ÑFPÞµFFÛFõæFàÑF õFÛF[ù =+X ÎF]=+õFFÎF ùX¶FF ùY—  õFÛF[ù ÎFW 

¡ FùFk HÑFÜF]ƒ ¶F ùX, ˜ F[=+ õFW PæF¸FUÜF ÎF]=+õFFÎF =W+ ¡ FXP&FÛF =+X =+ÛF =+ÞÎFW =W+ J=+ õFFÍFÎF =W+ àÑF ÛFWk =W+æFáF K+µFÜFX;ÜF =+FHk© Þ ÑFF© Ua =W+ õFF»F =+FÛF =+ÞÎFW =+U ÎFUP¶F EÑFÎFFGa ùY, õFÛF[ù 

=W+æFáF JWõFU õFkõ»FFEXk õFW áFWÎF¼WÎF =+Þ¶FF ùY, ¡ FX HÑFáFÙÍF J¡ FWkPõFÜFXk ÂFÞF ÞW©  P=+J ;FJ ùYk EZÞ E;FÞ HÑFáFÙÍF ÎFùUk ùY ¶FX õFÛF[ù EÑFÎFW ÒÛF]&F ;FeFù=+Xk =+X ÞW©  =+ÞÎFW =W+ PáFJ 

õFFæFa¡ FPÎF=+ àÑF õFW HÑFáFÙÍF PæF¸FUÜF ¡ FFÎF=+FÞU EZÞ EÑFÎFW PÑFš áFW PÞ=+Fg°a =+F HÑFÜFX;F =+Þ¶FF ùY—  õFÛF[ù =W+ ¡ FXP&FÛF EZÞ HõF=W+ ÒP¶FÑF‡ FXk =+U =eW+P°©  ÞWP© k;F ÑFÞ ÎF¡ FÞ Þ&FU ¡ FF¶FU ùY 

EZÞ PÎFð=+ðFa PÎF=+FáFW ;FJ áFWÎF¼WÎF =+F J=+P·F¶F ÛF[áÜF EÎF]ÛFXP¼¶F =+FHk© ÞÑFF© Ua ÛFWk ÒõFFPÞ¶F P=+ÜFF ¡ FF¶FF ùY—  =eW+P°©  Jƒ õFÑFX¡ FÞ =+X =+FHk© ÞÑFF© Ua =+U õFUÛFFEXk ÂFÞF PÎFÜFkP·F¶F P=+ÜFF 

¡ FF¶FF ùY ¡ FX æFPÞò ÒÙFkÍFÎF õFPÛFP¶F ÂFÞF õFÛFU‡ FF =+U ¡ FF¶FU ùY EZÞ HÎùWk EÎF]ÛFXP¼¶F P=+ÜFF ¡ FF¶FF ùY—

(;F) ¶FÞáF¶FF (PáFPƒ æFP°© U)  ¡ FXP&FÛF ÒÙFkÍFÎF+

õFÛF[ù áF;FF¶FFÞ ÚFPæFðÜF =+U EZÞ æFFõ¶FPæF=+ ÎF=+¼U ÒæFFù =+U PÎF;FÞFÎFU =+Þ=W+ EZÞ PæF¸FUÜF ÑFPÞõFkÑFP¸FÜFXk EZÞ ¼FPÜF¶æFXk =+U ÑFPÞÑFƒ æF¶FF ÒX×+FGáF =+F PÛFáFFÎF =+ÞÎFW ÑFÜFFaÑ¶F ÚFk°FÞ, 

ÙFYkP=+k;F õF]PæFÍFFJk EZÞ EFÞP‡ F¶F HÍFFÞ õF]PæFÍFF ÙFÎFFJ Þ&FÎFW =W+ ¶FÞáF¶FF ¡ FXP&FÛF =+F ÒÙFkÍF =+Þ¶FU ùY—

ÎFU˜ FW ¼U ;FGa ¶FFPáF=+F 31 ÛFF˜ Fa , 2018 JæFk 31ÛFF˜ Fa, 2017 =W+ EÎF]õFFÞ EÎF]ÛFFPÎF¶F ÙÜFF¡ F ÚF];F¶FFÎF õFPù¶F PæF¸FUÜF ¼WÎF¼FPÞÜFXk =+U õFkPæF¼F;F¶F š [©  ÞPù¶F ÎF=+¼ ¼FPÜF¶æFXk =W+ ÙFFÞW 

ÛFWk ¡ FFÎF=+FÞU Ò¼FÎF =+Þ¶FU ùY—

PæF¸FUÜF ¼WÜF¶FFJk 31 ÛFF˜ Fa 2018 =W+ EÎF]õFFÞ  

EF;FW áFFÜFU ;FGa *W=+F;F¶F ÎF=+¼  1 æFðFa õFW 1 - 5 æFðFa 5 æFðFa õFW

 ÞFPèF ÒæFFù =+ÛF  =W+ ÙFU˜ F EPÍF=+

` áFF&F ÛFWk ` áFF&F ÛFWk ` áFF&F ÛFWk ` áFF&F ÛFWk ` áFF&F ÛFWk

HÍFFÞ  76,618  76,618  76,618  -    -   

æÜFFÑFFÞ ¼WÜF  2,60,408  2,60,408  2,60,382  26  -   

EÎÜF PæF¸FUÜF ¼WÜF¶FFJk  86,306  86,306  86,186  83  37 

 3,46,714  3,46,714  3,46,568  109  37 

PæF¸FUÜF ¼WÜF¶FFJk 31 ÛFF˜ Fa 2017 =W+ EÎF]õFFÞ

EF;FW áFFÜFU ;FGa *W=+F;F¶F ÎF=+¼ 1 æFðFa õFW 1 - 5 æFðFa 5 æFðFa õFW

ÞFPèF ÒæFFù =+ÛF  =W+ ÙFU˜ F EPÍF=+

` áFF&F ÛFWk ` áFF&F ÛFWk ` áFF&F ÛFWk ` áFF&F ÛFWk ` áFF&F ÛFWk

HÍFFÞ  68,835  68,835  68,835  -    -   

æÜFFÑFFÞ ¼WÜF  2,55,994  2,55,994  2,55,968  26  -   

EÎÜF PæF¸FUÜF ¼WÜF¶FFJk  81,621  81,621  81,529  61  31 

 3,37,615  3,37,615  3,37,497  87  31

 ÙÜFF¡ F ¼Þ ¡ FXP&FÛF ÒÙFkÍFÎF+
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(i) Interest rate risk management

"At present Group has converted maximum of its loan to MCLR based, hence the rate is firm for a contract period usually for a 

year. Further Interest on Overdraft facility is linked with interest of Fixed deposits, which are usually firm for one year."

(ii) Foreign Currency risk management

The foreign currency exposure of the Group  is due to import liabilities.  Transactions are on back to back basis with  customers . 

The gain and loss if any is  passed on to the customers. Some times  forward cover is taken to hedge the related foreign 

currency exposure  in terms of discussion with the customers.Wherever foreign exchange fluctuations are to be borne by the 

customers as per agreement with them, foreign exchange gain/ loss  are not recognized in the books of the Group.

(b) Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in fianacial loss to the Group. 

The Group  has adopted a policy of only dealing with creditworthy counterparties , where appropriate, as a means of mitigating 

the risk of financial loss from defaults. The Group only transact  with entities that are rated by agencies where available and if 

not available , the Group uses other publicly available financial information and its own past records to rate its major customers. 

The Group's exposure and the credit ratings of its counterparties are  monitored and the aggregated value of transactions 

concluded is spread amongst approved counterparties . Credit exposure is controlled by counterparty limits that are reviewed 

and approved by the Senior Management Committee.

(c) Liquidity risk management

The Group manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by 

continuously monitoring forecast and actual cash flows,and by matching the maturity profiles of financial assets and liablities.

The table below provides details regarding the contractual undiscounted cash obligations of financial liabilities including 
st stestimated interest payments as at 31  March 2018 & 31  March 2017.

Financial Liabilities As at March 31, 2018

Carrying Contractual less than between More than

amount cash flows 1 year  1 - 5 years 5 years

` In lakhs ` In lakhs ` In lakhs ` In lakhs ` In lakhs

Borrowings  76,618  76,618  76,618  -    -   

Trade payables  2,60,408  2,60,408  2,60,382  26  -   

Other financial liabilities  86,306  86,306  86,186  83  37 

 3,46,714  3,46,714  3,46,568  109  37 

Financial Liabilities As at March 31, 2017

Carrying Contractual less than between More than

amount cash flows 1 year  1 - 5 years 5 years

` In lakhs ` In lakhs ` In lakhs ` In lakhs ` In lakhs

Borrowings  68,835  68,835  68,835  -    -   

Trade payables  2,55,994  2,55,994  2,55,968  26  -   

Other financial liabilities  81,621  81,621  81,529  61  31 

 3,37,615  3,37,615  3,37,497  87  31 
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40 .

ÑFFPÞêFPÛF=+ áFFÚF (áFF&F  ÛFWk)

PæFæFÞµF õFkÙFkPÍF¶F ÑFF© Ua =+F EáÑF=+FPáF=+ PÎFÜF]Pƒ ¶F HÑFÞFÎ¶F EÎÜF ¼UfFFaæFPÍF =]+áF
õæFàÑF/õFkÙFkÍF áFFÚF áFFÚF áFFÚF  

31 ÛFF˜ Fa, 2018 =W+ àÑF ÛFWk æF¶FaÛFFÎF æFðFa

êFU ÙFÛFÙFùF¼]Þ PõFkù EÍÜF‡ F õFù ÒÙFkÍF
PÎF¼WèF=+  42  10  9  61 

êFU J.=W+. ÙFõF] PÎF¼WèF=+ (PæF¸F)  40  10  4  54 

êFUÛF¶FU ÚFFÎF] =]+ÛFFÞ
(12.10.2017) PÎF¼WèF=+ (æFFPµF¡ ÜF)  12  9  7  28 

êFU JõF.=W+. ÞFÜF =k+ÑFÎFU õFP˜ FæF  30  1  -  31 

êFU ;Fk;FFÞFÛF EáFXPÞÜFF õæF¶Fk·F PÎF¼WèF=+  1*  -  -  1 

êFU © U.æFU. ÛF]ÞáFUæFááFæFÎF õæF¶Fk·F PÎF¼WèF=+  2*  2 

êFU ÞF¡ FUæF ÚFª F˜ FFÜFa ÒÙFkÍF PÎF¼WèF=+  40  8  1  49 

êFU õF¶F¼áF PÛF·F ÛF]&ÜF PæF¸FUÜF EPÍF=+FÞU  31  2  -  33 

êFU EèFX=+ PÛFêFF =k+ÑFÎFU õFP˜ FæF  13  -  1  14 

31 ÛFF˜ Fa, 2017 =W+ àÑF ÛFWk ÑF[æFaæF¶FUa æFðFa              

êFU ÙFÛFÙFùF¼]Þ PõFkù EÍÜF‡ F õFù ÒÙFkÍF 
( 01.06.2016 õFW 31.03.2017 ¶F=+) PÎF¼WèF=+  36  3  -  39 

êFU ÙFÛFÙFùF¼]Þ PõFkù  

( 01.04.2016 õFW 31.05.2016 ¶F=+) PÎF¼WèF=+ (æFFPµF¡ ÜF)+    

êFU JõF. =W+. P·FÑFF*U EÍÜF‡ F õFù ÒÙFkÍF 
(01.04.2016.õFW 31.05.2016 ¶F=+) PÎF¼WèF=+  29  1  -  30 

êFU J. =W+. ÙFõF] PÎF¼WèF=+ (PæF¸F)  40  2  -  42 

êFU JõF. =W+. ÞFÜF =k+ÑFÎFU õFP˜ FæF  28  1  -  29 

êFU E¡ FÜF =]+ÛFFÞ ;FXÜFáF õæF¶Fk·F PÎF¼WèF=+  2*  -  -  2 

êFU ÞF¡ FUæF ÚFª F˜ FFÜFa ÒÙFkÍF PÎF¼WèF=+  26  -  1  27 

êFU õF¶F¼áF PÛF·FF ÛF]&ÜF PæF¸FUÜF EPÍF=+FÞU  21  1  2  24 

êFU EèFX=+ PÛFêFF =k+ÑFÎFU õFP˜ FæF  2  -  -  2 

P© ÑÑFµFU : *ÜFù PÎF¼WèF=+ =W+ ÙFY*=+ èF]á=+ =+F õF[˜ F=+ ùY—

(=+) ˜ F[kP=+ =k+ÑFÎFU ÂFÞF PÎF¼WèF=+Xk =+X õFUPÛF¶F ¼[ÞU =W+ PáFJ PÎF¡ FU Gõ¶FWÛFFáF ùW¶F] =+FÞ =+U õF]PæFÍFF ¼U ¡ FF¶FU ùY GõFPáFJ JWõFU õF]PæFÍFF =+X áFFÚF/ÑFPÞáFFÚF PæFæFWP˜ F¶F ÎFùUk 
P=+ÜFF ;FÜFF ùY—

(&F) HÑFÞXƒ ¶F ÛFWk æFFõ¶FPæF=+ ÚF];F¶FFÎF EFÍFFÞ ÑFÞ PÎFðÑFF¼ÎF õFkÙFkÍFU ÚF];F¶FFÎF èFFPÛFáF ùY—

(&F) ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒFGæFW©  PáFPÛF© W° =W+ õFF»F áFWÎF¼WÎF (50:50 õFkÜF]ƒ ¶F HÃÛF)

  (` áFF&F ÛFWk)

PæFæFÞµF 2017-18 2016-17

õFkÜF]ƒ ¶F HÃÛF ÛFWk PÎFæFWèF  750  310 

æÜFÜF =+U ÒP¶FÑF[P¶Fa =W+ PáFJ ÒFÑ¶F ÞFPèF  8  7 

PÎF¼WèF=+ =+U PÎFÜF]Pƒ ¶F =W+ PáFJ ¡ FÛFF ÞFPèF =+F ÚF];F¶FFÎF  1  -   

PÎF¼WèF=+ =+U PÎFÜF]Pƒ ¶F =W+ PáFJ ¡ FÛFF ÞFPèF æFFÑFõF áFU ;FGa  1  -

õFkÙFkPÍF¶F ÑFF© Ua =W+ áFWÎF¼WÎF

(=+) ÒÛF]&F ÒÙFkÍF=+UÜF =+FPÛFa=+ =+X ‡ FP¶FÑF[ÞµF

`
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40 . Related Party Transaction

(a) Compensation to Key Managerial Personnel

             Remuneration (` in lakhs)

Particulars Nature of related Short Term Post Employment Other Long Total

party / relationship   Benefits Benefits Term Benefits 

stCurrent Year as at March 31 ,2018

"Sri Bambahadur Singh" Chairman cum 

Managing Director  42  10  9  61 

Sri A.K. Basu Director (Finance)  40  10  4  54 

Smt Bhanu Kumar 

(from 12.10.2017) Director (Commercial)  12  9  7  28 

Sri S.K. Ray Company Secretary  30  1  -  31 

Sri Gangaram Aloria Independent Director  1*  -  -  1 

Sri T. V. Muralivallabhan Independent Director  2*  2 

Sri Rajib Bhattacharya Managing Director  40  8  1  49 

Sri Satadal Mitra Chief Financial Officer  31  2  -  33 

Sri Ashok Mishra Company Secretary  13  -  1  14 

stPrevious Year as at March 31  March 2017             

Sri Bambahadur Singh Chairman cum 

(From 01.06.2016-31.03.2017) Managing Director  36  3  -  39 

Sri Bambahadur Singh

(From 01.04.2016-31.05.2016) Director (Commercial)     

Sh. S.K. Tripathi Chairman cum 

(From 01.04.2016.-31.05.2016) Managing Director  29  1  -  30 

Sri A.K. Basu Director (Finance)  40  2  -  42 

Sri S.K. Ray Company Secretary  28  1  -  29 

Sri Ajay Kumar Goyal  Independent Director  2*  -  -  2 

Sri Rajib Bhattacharya Managing Director  26  -  1  27 

Sri Satadal Mitra Chief Financial Officer  21  1  2  24 

Sri Ashok Mishra Company Secretary  2  -  -  2 

Note : * It indicate Directors Sitting Fees.

(a) Since the facility  of private use of car for limited mileage is provided by the company to the Directors, such facility has 

not been considered as benefit/perquisite.

(b) The above includes Performance related pay on actual payment basis.

(b) Transaction with Mahindra MSTC Recycling Private Limited (50:50 Joint Venture)

 (` in lakh)

Particulars 2017-18 2016-17

Investment in Joint Venture  750  310 

Amount received towards reimbursement of expenditure  8  7 

Deposit for Appointment of Director paid  1  -   

Deposit for Appointment of Director received back  1  -
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41 . =+ÛFa˜ FFÞU áFFÚF

ÑFPÞÚFFPðF¶F ÜFX;F¼FÎF ÜFX¡ FÎFFJk

1. ÚFPæFðÜF PÎFPÍF

ÛF[áF æFW¶FÎF EZÞ ÛFùk;FFGa ÚF¸FW =+F 12% õFÛF[ù ÂFÞF ÚFPæFðÜF PÎFPÍF ÎÜFFõF ÛFWk ÜFX;F¼FÎF P¼ÜFF ;FÜFF—

2. EæF=+FèF ÎF=+¼U=+ÞµF áFFÚF

õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, EáF;FFæF ÑFÞ ÜFX;ÜF =+ÛFa˜ FFPÞÜFXk =+X ¼WÜF ùY, ¡ FX 300 P¼ÎFXk (HÑFFP¡ Fa¶F EæF=+FèF JæFk EÊa-ÚF];F¶FFÎF EæF=+FèF õFkÜF]ƒ ¶F) ¶F=+ õFUPÛF¶F ùX;FF JæFk 300 
P¼ÎFXk =+U õFUÛFF =+U ;FµFÎFF =W+ PáFJ °UÑFUGa P¼èFFPÎF¼WaèFXk =W+ EÎF]õFFÞ EÊa-ÚF];F¶FFÎF EæF=+FèF (J˜ FÑFUJáF) ÑFPÞ=+PáF¶F ÎFùUk ùX;FF—  õFkP˜ F¶F HÑFFP¡ Fa¶F EæF=+FèF =W+ PáFJ ÚFU 
ÎF=+¼U=+ÞµF J=+ =Y+áFWk°Þ æFðFa ÛFWk J=+ ÙFFÞ ÛFWk 30 P¼ÎFXk ¶F=+ =+U EÎF]ÛFP¶F ¼U ¡ FFJ;FU—

3. õFWæFFPÎFæF_P¸F HÑFÞFk¶F ÙFk¼XÙFõ¶FU áFFÚF

õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, ÜFù õFWæFF PÎFæF_¸F ùX ÞùW =+ÛFa˜ FFPÞÜFXk =+X HÎF=W+ fFXPðF¶F ùXÛF © FHÎF ÑFÞ PÎFÑF© FÞW =W+ PáFJ ¼WÜF ùY—

4. =+ÛFa˜ FFÞU ÑFPÞæFFÞ áFFÚF ÜFX¡ FÎFF

oõFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, ÛF_¶F =+ÛFa˜ FFÞU =W+ õFWæFF PÎFæF¸FaÎF =+U EÎF]ÛFFPÎF¶F P¶FP»F ¶F=+ PÎFÍFFaPÞ¶F ¡ FÛFF =W+ õ»FFÎF ÑFÞ =+ÛFa˜ FFÞU =W+ =+FÎF[ÎFU H¸FÞFPÍF=+FÞU EáF;F ùX ˜ F]=W+ 
PæF=+áFFk;F =+ÛFa˜ FFÞU =+X ÛFFPõF=+ ÚF];F¶FFÎF— p

5. ¼UfFa=+FPáF=+ õFWæFF ÑF]Þõ=+FÞ

õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, ÎÜF[ÎF¶FÛF 25 æFðFXb =+U õFWæFF ¼WÎFW EZÞ õFWæFF PÎFæF¸FaÎF ÑFÞ ÚFU ¼WÜF ùY—

ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFJk

1. HÑF¼FÎF (;FeY˜ ÜF]© U)  :

o;FeY˜ ÜF]© U 15 P¼ÎFXk =W+ ÚF];F¶FFÎF =+U ¼Þ õFW ÑF_»F=+ àÑF õFW ÑFF·F =+ÛFa˜ FFPÞÜFXk =W+ PáFJ Ò¶ÜFW=+ ÑF[µFa æFðFa =+U õFWæFF =W+ PáFJ ¼WÜF ùY, ¡ FX ÎÜF[ÎF¶FÛF 5 æFðFa =+U EæFPÍF JæFk 30 æFðFa ¶F=+ õF¶F¶F 
õFWæFF Ò¼FÎF =+Þ¶FW ùYk—  30 æFðFa õFW EPÍF=+ =W+ Ò¶ÜFW=+ ÑF[µFa õFWæFF æFðFa =W+ PáFJ =+ÛFa˜ FFÞU ÂFÞF J=+ ÛFùUÎFW =+U EkP¶FÛF EFùPÞ¶F ÛF¡ F¼[ÞU =+U ¼Þ ÑFÞ ;FeY˜ ÜF]© U =+U ;FµFÎFF =+U ¡ FF¶FU ùY—  
=+ÛFa˜ FFÞU =+X ¼WÜF EPÍF=+¶FÛF ;FeY˜ ÜF]© U   20 áFF&F ùY—  ;FeY˜ ÜF]© U =+X ÚFFÞ¶F =W+ JáFEFGaõFU =W+ õFF»F PæF¸F ÑFXPðF¶F P=+ÜFF ¡ FF¶FF ùY—  ÛFF˜ Fa 2018 ¶F=+ =k+ÑFÎFU ÚFFÞ¶F =+U  JáFEFGaõFU 
ÂFÞF =+U ;FGa ÛFFk;F =W+ EFÍFFÞ ÑFÞ ùÞ õFFáF ÒUPÛFÜFÛF =W+ àÑF ÛFWk ×k+° ÛFWk ÜFX;F¼FÎF =+Þ¶FU ùY ¡ FX ÒUPÛFÜFÛF =W+ ÚF];F¶FFÎF =W+ EFÍFFÞ ÑFÞ ;FeY˜ ÜF]© U =W+ àÑF ÛFWk PùõFFÙF ÛFWk PáFÜFF ¡ FF¶FF ùY—  GõF=W+ 
EáFFæFF, Gk° JJõF 19 =W+ EÎF]õFFÞ =k+ÑFÎFU ÎFW ;FeY˜ ÜF]© U ×k+° =+F ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF P=+ÜFF ùY— p

2. õFWæFFPÎFæF_P¸F =W+ ÙFF¼ P˜ FP=+¶õFF áFFÚF :

õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF, õFWæFFPÎFæF_¸F =+ÛFa˜ FFPÞÜFXk EZÞ HÎF=W+ ÑFP¶F ÜFF ÑF¶ÎFU =W+ PáFJ J=+ P˜ FP=+¶õFF áFFÚF ùY—  õF¼õÜFXk =+X ÙFUÛFF =k+ÑFÎFU =W+ ÛFWP°ƒ áFWÛF ÙFUÛFF =W+ ÛFFÍÜFÛF 
õFW =+æFÞ P=+ÜFF ¡ FFJ;FF—  ÛFWP°ƒ áFWÛF ÙFUÛFF ÑFFgPáFõFU =W+ ¶Fù¶F HPááFP&F¶F EõÑF¶FFáF ÛFWk õFWæFFPÎFæF_¸F =+ÛFa˜ FFÞU =W+ PáFJ P˜ FP=+¶õFF HÑFáFÙÍF ùY—  GõF=W+ EP¶FPÞƒ ¶F fFÞWáF[ P˜ FP=+¶õFF ÛFWk 
P=+J ;FJ &F˜ FXb =+X ÚFU PÎFÍFFaPÞ¶F õFUÛFF =W+ EÎF]õFFÞ ÒP¶FÑF[P¶Fa =+U ¡ FF¶FU ùY—  áFFÚF GõF H¼WèÜF =W+ PáFJ J=+ EáF;F © dõ©  =W+ ÛFFÍÜFÛF õFW PæF¸F ÑFXPðF¶F ùY—  =k+ÑFÎFU GõF=W+ PáFJ =+FgÑFaõF 
Ò¼FÎF =+Þ¶FU ùY—  P=+õFU ÚFU =+ÛFU =+X =k+ÑFÎFU ÂFÞF ÛF]EFæF¡ FF P¼ÜFF ¡ FF ÞùF ùY—  PæF¸F æFðFa 2015-16 ¶F=+ =k+ÑFÎFU PÎF¡ FU EF=+áFÎF =W+ EFÍFFÞ ÑFÞ ×k+° ÛFWk ÜFX;F¼FÎF =+Þ¶FU »FU—  PæF¸F 
æFðFa 2016-17 õFW, ÑFùáFU ÙFFÞ ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF P=+ÜFF ;FÜFF ùY JæFk GõFU EÎF]õFFÞ &FF¶FF ÙFPùÜFXk ÛFWk ¼WÎF¼FÞU Ò¼FÎF =+U ;FGa ùY—  

3. õFWæFFPÎFæF_P¸F =W+ ÙFF¼ P˜ FP=+¶õFF õF]PæFÍFFEXk =W+ PáFJ EkèF¼FÜFU ÜFX¡ FÎFF (fFÞWáF[) : 

õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, =+FÜFaÑFFáF=+Xk =W+ PáFJ õFWæFF PÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF õF]PæFÍFFEXk =W+ PáFJ EkèF¼FÜFU ÜFX¡ FÎFF (fFÞWáF[) =W+ Ek¶F;Fa¶F õFPÛÛFPáF¶F ÑF_»F=+ ùX ˜ F]=W+ 
=+FÜFaÑFFáF=+Xk =+X P˜ FP=+¶õFF õF]PæFÍFFEXk (fFÞWáF[) =+F ÚF];F¶FFÎF—   

PÎFæFWèF ¡ FXP&FÛF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF ¼WÜF¶FF =+F æF¶FaÛFFÎF ÛF[áÜF J=+ š [©  ¼Þ =+F HÑFÜFX;F =+Þ=W+ ;FµFÎFF P=+ÜFF ¡ FF¶FF ùY ¡ FX P=+ õFÞ=+FÞU ÙFFgµ° ÑFÞ PÞÑFXP© b;F 

EæFPÍF =W+ Ek¶F ÛFWk ÙFF¡ FFÞ =W+ ÑFPÞµFFÛFXk =W+ õFk¼ÚFa õFW PÎFÍFFaPÞ¶F ùX¶FF ùY—  EÎÜF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXk =W+ PáFJ, JWõFW ÙFFgµ° =W+ PáFJ J=+ ;FùÎF 
ÙFF¡ FFÞ ùXÎFW ÑFÞ H˜ ˜ F ;F]µFæF¸FF æFFáFW =+FgÑFXaÞW©  ÙFFgµ° ÑFÞ PÞÑFXP© b;F EæFPÍF =W+ Ek¶F ÛFWk ÙFF¡ FFÞ =+U HÑF¡ F =W+ õFk¼ÚFa ÛFWk š [©  =+U ¼Þ PÎFÍFFaPÞ¶F =+U 
¡ FF¶FU ùY, ÜFP¼ ÜFX¡ FÎFF õFkÑFP¸F ÑFÞ PÞ© ÎFa GõF ¼Þ õFW =+ÛF ùY, ¶FX ÜFù J=+ ÜFX¡ FÎFF =+X fFF© F ÜFX;ÜF ÙFÎFFJ;FF—  æF¶FaÛFFÎF ÛFWk, ÚFFÞ¶F =+U ÜFX¡ FÎFF =W+ PáFJ, 
GõFÛFWk õFÞ=+FÞU ÒP¶FÚF[P¶FÜFXk EZÞ EÎÜF K+µF õFFÍFÎFXk ÛFWk PÎFæFWèF =+F EÑFW‡ FF=_+¶F õFk¶F]PáF¶F PÛFêFµF ùY, GõF=W+ EáFFæFF, PæF¼WèFU ÜFX¡ FÎFF ÛFWk GPƒ æF© U 
ÒP¶FÚF[P¶FÜFXk, K+µF õFFÍFÎFXk EZÞ PÞÜFáF Jõ© W©  ÛFWk EÑFW‡ FF=_+¶F õFk¶F]PáF¶F PÎFæFWèF ùY—  ÜFX¡ FÎFF ¼WÎF¼FPÞÜFXk =+U ¼UfFa=+FPáF=+ Ò=_+P¶F =W+ =+FÞµF, PæF¼WèFU 
ÙFX°a ×k+° GõFW HP˜ F¶F ÛFFÎF¶FF ùY P=+ ÜFX¡ FÎFF õFkÑFP¸FÜFXk =+F J=+ HP˜ F¶F PùõõFF GPƒ æF© U ÒP¶FÚF[P¶FÜFXk EZÞ PÞÜFáF Jõ© W©  ÛFWk ×k+° ÂFÞF H¶ÑFÎÎF PÞ© ÎFa 
=+F áFFÚF H*FÎFW =W+ PáFJ PÎFæFWèF P=+ÜFF ¡ FFÎFF ̃ FFPùJ—

ÙÜFF¡ F ¡ FXP&FÛF ÙFFk° =+U ÙÜFF¡ F ¼Þ ÛFWk =+ÛFU õFW ÜFX¡ FÎFF =+U ¼WÎF¼FÞU ÙF³s ¡ FFJ;FU—  ùFáFFkP=+,EFkPèF=+ àÑF õFW ÜFX¡ FÎFF =W+ K+µF PÎFæFWèF ÑFÞ PÞ© ÎFa ÛFWk æF_PÊ ÂFÞF GõF=+U 

ÚFÞÑFFGa =+U ¡ FFJ;FU—

¼UfFFaÜF] ¡ FXP&FÛF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF ¼WÜF¶FF =W+ æF¶FaÛFFÎF ÛF[áÜF =+U ;FµFÎFF ÜFX¡ FÎFF =W+ ÒP¶FÚFFP;FÜFXk =+U ÛF_¶ÜF] ¼Þ =+F õFÙFõFW E˜ š F EÎF]ÛFFÎF =W+ EÎF]õFFÞ HÎF=W+ 

ÞX¡ F;FFÞ =W+ ¼ZÞFÎF EZÞ ÙFF¼ ÛFWk =+U ¡ FF¶FU ùY—  ÜFX¡ FÎFF ÒP¶FÚFFP;FÜFXk =+U ¡ FUæFÎF Ò¶ÜFFèFF ÛFWk æF_PÊ õFW ÜFX¡ FÎFF =+U ¼WÜF¶FF ÙF³s ¡ FFJ;FU—   

æFW¶FÎF ¡ FXP&FÛF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFF ¼WÜF¶FFJk =W+ æF¶FaÛFFÎF ÛF[áÜF =+U ;FµFÎFF ÜFX¡ FÎFF =W+ ÒP¶FÚFFP;FÜFXk =W+ ÚFPæFðÜF =W+ æFW¶FÎF =W+ õFk¼ÚFa ÂFÞF =+U ¡ FF¶FU ùY—  

JWõFW ÛFWk ÜFX¡ FÎFF ÒP¶FÚFFP;FÜFXk =W+ æFW¶FÎF ÛFWk æF_PÊ õFW ÜFX¡ FÎFF =+U ¼WÎF¼FÞU ÙF³sW;FU—

`
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41 . Employee Benefits

Defined Contribution Plans

1.  Providend Fund

12% of Basic pay and dearness allowance contributed to the providend fund trust by the Group.

2. Leave Encashment Benefit

In case of subsidiary, it is payable on separation to eligibile employees, shall be limited to 300 days (Earned Leave and Half-Pay 
Leave combined), and HPL shall not be commuted as per DPE Guidelines for calculation of 300 days limit. Encashment of 
accumulated earned leave is also allowed upto 30 days once in a calender year.

3. Post Retirement Settlement Benefit

In case of subsidiary, it is payable to retiring employees for settlement at their declared home town.

4. Employee Family Benefit Scheme

"In case of subsidiary, monthly payment to disabled separated employees / legal heirs of deceased employees in lieu of 
prescribed deposit till the notional date of superannuation of deceased employees."

5. Long Term Service Award

In case of subsidiary, it is payable in kind for rendering minimum 25 years of service and also on superannuation.

Defined Benefits Plans

1. Gratuity:

"The Gratuity is payable on separation at the rate of 15 days pay for each completed year of service to eligible employees who 
render continuous service for a minimum period of 5 years and upto 30 years. The Gratuity is calculated at the rate of one 
month's wages last drawn by the employee for every completed year of service in excess of 30 years. The maximum amount of 

Gratuity payable to employee is ̀  20 lakh.The Gratuity is funded with LIC of India. Till March'18 the Company contributed in the 

fund every year as premium on the basis of demand raised by LIC of India which was accounted as Gratuity on the basis of 
payment of premium. In addition, the company has done actuarial valuation of Gratuity Fund in accordance with Ind AS 19."

2. Post Retirement Medical Benefit:

The Post Retirement Medical Benefit is a medical benefit to the superannuated employees and their spouse. The members will 
be covered through Mediclaim Insurance admitted of the Insurance Company. This is available to superannuated employees at 
any hospital under the Mediclaim Insurance Policy.In addition to this expenses incurred in domicilliary treatment is also 
reimbursed as per prescribed ceiling.The benefits are funded through a separate trust formed for this purpose.The Company 
provides the corpus for this. Deficit if any is being compensated by the company.Till F.Y 2015-16, the company used to 
contribute to the fund based on own  estimates. From  F.Y 2016-17, first time  actuarial valuation has been done and 
accordingly liability has been provided in the books of accounts.

3. Contributory Scheme for Post Retirement Medical Facilities (Domiciliary):

In case of subsidiary, the payment of medical facilities (Domiciliary) to the separated executives as covered under contributary 
scheme for post retirement medical facilities (domiciliary) for executives. 

Investment risk The present value of the defined benefit plan liability is calculated using a discount rate which is 
determined by reference to market yields at the end of the reporting period on government bonds. For 
other defined benefit plans, the discount rate is determined by reference to market yields at the end of 
the reporting period on high quality corporate bonds when there is a deep market for such bonds; if the 
return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a 
relatively balanced mix of investments in government securities, and other debt instruments. Further, 
the overseas plan has a relatively balanced investment in equity securities, debt instruments and real 
estates. Due to the long-term nature of the plan liabilities, the board of the overseas Fund considers it 
appropriate that a reasonable portion of the plan assets should be invested in equity securities and in 
real estate to leverage the return generated by the fund.

Interest risk A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by 
an increase in the return on the plan's debt investments.

Longevity risk The present value of the defined benefit plan liability is calculated by reference to the best estimate of 
the mortality of plan participants both during and after their  employment. An increase in the life 
expectancy of the plan participants will increase the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by reference to the future salaries of 
plan participants. As such, an increase in the salary of the plan participants will increase the plan's 
liability.
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(=+)  =k+ÑFÎFU ÎFW ÑFPÞÚFFPðF¶F ÜFX;F¼FÎF ÜFX¡ FÎFFEXk =W+ ¶Fù¶F æFðFa =W+ PáFJ áFFÚF EZÞ ùFPÎF =W+ PæFæFÞµF ÛFWk ` 1492 áFF&F =+U ÞFPèF (PÑFš áFW æFðFa 2016-17 ̀  1175 áFF&F) æÜFÜF =+X 

ÛFFÎÜF¶FF ¼U ùY—

áFFÚF (ÜFX;F¼FÎF) ˜ FFáF[ æFðFa PæF;F¶F æFðFa

31.03.2018 31.03.2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

ÚFPæFðÜF PÎFPÍF JæFk EÎÜF  1,492  1,175 

+=]+áF   1,492  1,175 

(&F)  =k+ÑFÎFU õFWæFFPÎFæF_P¸F HÑFÞFk¶F ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXWk =+X PÎFÛÎFFÎF]õFFÞ õFk˜ FFPáF¶F =+Þ¶FU ùY :

i. PæF¸F ÑFXPðF¶F

    =+. HÑF¼FÎF (;FeY˜ ÜF]© U)

   &F. õFWæFF PÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÜFX¡ FÎFF 

ii. ;FYÞ-PæF¸F ÑFXPðF¶F:

    =+.  õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÜFX¡ FÎFF ;FYÞ-PæF¸F ÑFXPðF¶F ùY—

 ;F. ;FeY˜ ÜF]© U ÜFX¡ FÎFF =+F PæFæFÞµF PÎFÛÎFFÎF]õFFÞ ùY :

PæFæFÞµF õFÛFFÑ¶F æFðFa ùW¶F] õFÛFFÑ¶F æFðFa ùW¶F]

31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

1. ÍFFÞµFFJc

=+. š [©  ¼Þ (ÒP¶F æFðFa) 7.40% 6.90%

&F. ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© ÎFa =+U EÎF]ÛFFPÎF¶F ¼Þ (ÒP¶F æFðFa) 7.40% 6.90%

;F. æFW¶FÎF ÛFWk æF_PÊ =+U ¼Þ (ÒP¶F æFðFa) 8.00% 8.00%

    õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, æFW¶FÎF ÛFWk æF_PÊ =+U ¼Þ (ÒP¶F æFðFa) ;FYÞ-=+FÜFaÑFFáF=+ - ÑFùáFW æFðFa =W+ PáFJ 10%  ;FYÞ-=+FÜFaÑFFáF=+ - ÑFùáFW æFðFa =W+ PáFJ 10% 

 EZÞ GõF=W+ ÙFF¼ 6%   EZÞ GõF=W+ ÙFF¼ 6%

=+FÜFaÑFFáF=+- ÑFùáFW æFðFa =W+ PáFJ 10%   =+FÜFaÑFFáF=+- ÑFùáFW æFðFa =W+ PáFJ 10%

 EZÞ GõF=W+ ÙFF¼ 5%  EZÞ GõF=W+ ÙFF¼ 5%

2. ;FeY˜ ÜF]© U =W+ Ek¶F;Fa¶F ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXk =W+ õFkÙFkÍF ÛFWk áFFÚF EZÞ ùFPÎF =W+ õ© Yk°JáFXÎF PæFæFÞµF ÛFWk õæFU=_+¶F ÞFPèF PÎFÛÎFFÎF]õFFÞ ùY:

õFÛFFÑ¶F æFðFa ùW¶F] õFÛFFÑ¶F æFðFa ùW¶F]

31 ÛFF˜ Fa, 2018 31 ÛFF˜ Fa, 2017

áFF&F ` ÛFWk áFF&F ` ÛFWk

=+. æF¶FaÛFFÎF õFWæFF áFF;F¶F  2,586  104 

&F. õFWæFF áFF;F¶F   2,586  104 

;F. èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF/(ÑFPÞõFkÑFP¸F) ÑFÞ èF]Ê ÙÜFF¡ F  9  87 

 fF. áFFÚF æF ùFPÎF ÛFWk õæFU=_+¶F áFF;F¶F  2,595  191 

 èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF / ÑFPÞõFkÑFP¸F ÑFÞ ÑF]ÎFÛFFaÑF

=+. °UÙFUEX EÎF]ÚFæF =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  386  (166)

&F. °UÙFUEX ÍFFÞµFF ÑFPÞæF¶FaÎF =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF   (24)  305 

;F. EæFPÍF =W+ ¼ZÞFÎF H¶ÑFÎÎF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  362  139 

fF. ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© ÎFa š [©  ¼Þ =+U ¶F]áFÎFF ÛFWk (EPÍF=+)/=+ÛF  (22)  9 

‘ ~. EXõFUEFGa ÛFWk õæFU=_+¶F ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  340  148 

˜ F. EXõFUEFGa ÛFWk õæFU=_+¶F (EFÜF)/áFF;F¶F   340  148 

 3. æFðFa =W+ PáFJ æF¶FaÛFFÎF õFWæFF áFF;F¶F JæFk èF]Ê ÙÜFF¡ F æÜFÜF Gk° JJõF 19 =W+ Ek¶F;Fa¶F ÙFUÛFFkP=+=+ ÛF[áÜFFk=+ÎF =W+ EFÍFFÞ ÑFÞ PæF¸FUÜF æFðFa 2017-18 õFW ÒÚFFæFU áFFÚF EZÞ ùFPÎF =W+ 

õ© Yk°JáFXÎF PæFæFÞµF ÛFWk i=+ÛFa˜ FFÞU áFFÚF æÜFÜFj æFFáFW ÛF¼Xk ÛFWk õFPÛÛFPáF¶F ùY—

4. èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÎF¼FÞU =+F ÑF]ÎFÛFFaÑF EÎÜF æÜFFÑF=+ EFÜF ÛFWk õFPÛÛFPáF¶F ùY—
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(a) The company has recognised an amount of  ̀  1492 lakh in Statement of Profit and Loss for the year (2016-2017 : ̀  1175 

lakh ) as expenses under defined contribution plans.

Benefit (Contribution to) Current Year Previous Year

31.03.2018 31.03.2017

(` in Lakh) (`  in Lakh)

Provident Fund & others  1,492  1,175 

Total  1,492  1,175 

(b) The company operates post retirement defined benefit plans as follows :

i. Funded:

    a. Gratuity.

    b. Post Retirement Medical Benefit Scheme.

ii. Unfunded:

    a. In case of subsidiary, Post Retirement Medical Benefit Scheme is unfunded.

(c) Details of the Gratuity Plan are as follows :

Description For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

1. Assumptions

a. Discount rate (per annum) 7.40% 6.90%

b. Estimated rate of return on plan assets (per annum) 7.40% 6.90%

c. Rate of escalation in salary (per annum) 8.00% 8.00%

    In case of subsidiary, rate of escalation in salary (per annum) "Non-Executive-10%  Non-Executive-10% 

 for the first year and 6%  for the first year and 6%

thereafter Executive-10%  thereafter Executive-10%

for first year and 5% for first year and 5%

thereafter   thereafter

2. Amounts recognised in standalone statement of profit and loss in respect of defined benefit palns under Gratuity 

are as follows:

For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

(` In lakh) (` In lakh)

 a. Current service cost  2,586  104 

 b. Service Cost  2,586  104 

 c.  Net Interest on net defined benefit liability / (asset)  9  87 

 d. Cost recognized in P&L  2,595  191 

 Remeasurement on the net defined benefit liability/asset: 

 a. Actuarial (gain)/loss due to DBO Experience  386  (166)

 b. Actuarial (gain)/loss due to DBO assumption changes  (24)  305 

 c. Actuarial (gain)/loss arising during period  362  139 

 d.  Return on plan assets (greater)/less than discount rate  (22)  9 

 e.  Actuarial (gains)/losses recognised in OCI  340  148 

 f. (Income)/Cost recognized in OCI  340  148 

 3. The current service cost and the net interest expenses for the year are included in the 'Employee benefits expense' line item in 

the standalone statement of profit and loss w.e.f  F.Y 2017-18 on the basis of actuarial valuation under IND AS 19. 

4. The remeasurement of the net defined benefit liability is included in other comprehensive income.
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5(=+)  ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF =W+ æF¶FaÛFFÎF ÛF[áÜF ÛFWk ÙF¼áFFæF PÎFÛÎFFÎF]õFFÞ ùY 

õFÛFFÑ¶F æFðFa 31 ÛFF˜ Fa, õFÛFFÑ¶F æFðFa 31 ÛFF˜ Fa,

2018 =W+ EÎF]õFFÞ  2017 =W+ EÎF]õFFÞ

` áFF&F ÛFWk ` áFF&F ÛFWk

=+. æFðFa =W+ ÒFÞkÚF ÛFWk ¼FPÜF¶æF  5,931  5,883 

&F. æF¶FaÛFFÎF õFWæFF áFF;F¶F  94  104 

;F. °UÙFUEX ÑFÞ ÙÜFF¡ F áFF;F¶F  390  437 

fF. PÑFš áFU õFWæFF áFF;F¶F - ÜFX¡ FÎFF õFkèFXÍFÎF  2,491  -   

‘ ~. PæF¸FUÜF ÍFFÞµFFEXk ÛFWk ÑFPÞæF¶FaÎF õFW H¶ÑFÎÎF ÙFUÛFFkP=+=+ áFFÚF JæFk ùFPÎF  (24)  305 

˜ F. EÎF]ÚFæF õFÛFFÜFX¡ FÎF õFW H¶ÑFÎÎF ÙFUÛFFkP=+=+ áFFÚF JæFk ùFPÎF  386  (166)

š . ÜFX¡ FÎFF ÑFPÞõFkÑFP¸F õFW áFFÚF =+F ÚF];F¶FFÎF  (556)  (632)

¡ F.  EkP¶FÛF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF  8,712  5,931 

5(&F)  ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk =W+ HP˜ F¶F ÛF[áÜF ÛFWk õFk˜ FáFÎF PÎFÛÎFFÎF]õFFÞ ùY

õFÛFFÑ¶F æFðFa  31 ÛFF˜ Fa, õFÛFFÑ¶F æFðFa 31 ÛFF˜ Fa,

2018 =W+ EÎF]õFFÞ 2017 =W+ EÎF]õFFÞ

` áFF&F ÛFWk ` áFF&F ÛFWk

=+. ÑF[æFFaæFPÍF =+U õFÛFFPÑ¶F ÑFÞ ÑFPÞõFkÑFP¸FÜFXk =+F HP˜ F¶F ÛF[áÜF  5,595  3,647 

&F. ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ ÙÜFF¡ F EFÜF  381  350 

;F. PÎFÜFXƒ ¶FF EkèF¼FÎF  413  2,239 

fF. š [©  ¼Þ õFW EPÍF=+ / (=+ÛF) ÑFÞ ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© ÎFa  22  (9)

‘ ~. áFFÚF =+F ÚF];F¶FFÎF  (556)  (632)

˜ F. ˜ FFáF[ EæFPÍF =W+ Ek¶F ÛFWk ÑFPÞõFkÑFP¸FÜFXk =+F HP˜ F¶F ÛF[áÜF  5,855  5,595 

6.   ÑFPÞÚFFPðF¶F ¼FPÜF¶æF =W+ PÎFÍFFaÞµF ùW¶F] ÛFù¶æFÑF[µFa ÙFUÛFFkP=+=+ ÍFFÞµFFJc š [©  ¼Þ JæFk EÑFWP‡ F¶F P˜ FP=+¶õFF áFF;F¶F õ×+UP¶F ùY—  õFÚFU EÎÜF ÍFFÞµFFEXk =+X õ»FFÜFU Þ&F¶FW CJ PÞÑFXP© b;F 

EæFPÍF =W+ Ek¶F ÛFWk fF© ÎFWæFFáFU õFkÙFkPÍF¶F fF© ÎFFEXk =W+ ÜF»FFõFk;F¶F õFkÚFFæFU ÑFPÞæFa¶FÎF =W+ EFÍFFÞ ÑFÞ ÎFU˜ FW æFPµFa¶F õF];FeFùU PæFèáFWðFµF =+F PÎFÍFFaÞµF P=+ÜFF ;FÜFF ùY—

š [©  ¼Þ ÛFWk  1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF  31 ÛFF˜ Fa,  2018  31 ÛFF˜ Fa, 2017

` áFF&F ÛFWk ` áFF&F ÛFWk

 æF_PÊ 

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (430)  (316)

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  8,282  5,616 

=+ÛFU
 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  473  350 

(ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  9,186  6,281 

æFW¶FÎF æF_PÊ ¼Þ ÛFWk  1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF  31 ÛFF˜ Fa,  2018  31 ÛFF˜ Fa, 2017

` áFF&F ÛFWk ` áFF&F ÛFWk 

 æF_PÊ 

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  327  66 

(ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  9,039  5,998 

 =+ÛFU
 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (343)  (81)

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  8,369  5,850 

7.  Òõ¶F]¶F õF];FeFùU PæFèáFWðFµF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF ÛFWk æFFõ¶FPæF=+ ÑFPÞæF¶FaÎF =+F ÒP¶FPÎFPÍF¶æF ÎFùUk ÚFU =+Þ õF=+¶FF ùY, ƒ ÜFXkP=+ õFkÚFFæFÎFF =+ÛF ùY P=+ ÍFFÞµFFEXk ÛFWk 

ÑFPÞæF¶FaÎF J=+-¼[õFÞW õFW EáF;FFæF ÛFWk fF© W;FF, ƒ ÜFXkP=+ =]+š  ÍFFÞµFFJc õFù-õFkÙFkPÍF¶F ùX õF=+¶FU ùYk—

8. õF];FeFùU PæFèáFWðFµF =+X ¶FYÜFFÞ =+ÞÎFW ÛFWk ÒÜF]ƒ ¶F PæFPÍFÜFXk EZÞ ÍFFÞµFFEXk ÛFWk ÑF[æFa =W+ æFðFXb õFW =+XGa ÑFPÞæF¶FaÎF ÎFùUk ùY—
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5(a). Movements in the present value of the defined benefit obligation are as follows

For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

` In lakh ` In lakh

a. Obligation as at the beginning of the year  5,931  5,883 

b. Current Service Cost  94  104 

c. Interest Cost on DBO  390  437 

d. Past Service Cost- Plan Ammendment  2,491  -   

e. Actuarial gains and losses arising from changes in financial assumptions  (24)  305 

f. Actuarial gains and losses arising from experience adjustments  386  (166)

g. Benefits paid from plan asset  (556)  (632)

h. Closing defined benefit Obligation  8,712  5,931 

5(b). Movements in the fair value of the plan assets are as follows

For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

` In lakh ` In lakh

a. Fair value of the assets at the end of prior period  5,595  3,647 

b. Interest Income on plan assets  381  350 

c. Employer Contributions  413  2,239 

d. Return on plan assets greater/(lesser) than discount rate  22  (9)

e. Benefits paid  (556)  (632)

f. Fair Value of assets at the end of current period  5,855  5,595 

6.  Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected 

medical cost inflation. The sensitivity analyses below have been determined based on reasonably possible changes 

of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions 

constant.
st stEffect of a 1% change in discount rate  March, 31  2018  March, 31  2017

` In lakh ` In lakh

 Increase 

 (i) aggregate current  service and interest cost  (430)  (316)

 (ii) closing balance of obligation  8,282  5,616 

 Decrease 

 (i) aggregate current  service and interest cost  473  350 

 (ii) closing balance of obligation  9,186  6,281 

st stEffect of a 1% change in salary esclation rate  March, 31  2018  March, 31  2017

` In lakh ` In lakh 

 Increase 

 (i) aggregate current  service and interest cost  327  66 

 (ii) closing balance of obligation  9,039  5,998 

 Decrease 

 (i) aggregate current  service and interest cost  (343)  (81)

 (ii) closing balance of obligation  8,369  5,850 

7. The sensitivity analysis presented above may not be representative of the actual change in the defined benefit 

obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the 

assumptions may be correlated.

8.There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior 

years
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(fF) õFWæFF PÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÜFX¡ FÎFF =+F PæFæFÞµF :

PæFæFÞµF õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

 31 ÛFF˜ Fa,  2018  31 ÛFF˜ Fa,  2017  

1. ÍFFÞµFFJc

(=+) š [©  ¼Þ (ÒP¶F æFðFa) 7.40% 6.90%

(&F) P˜ FP=+¶õFF õ×+UP¶F (ÒP¶F æFðFa) 5.00% 5.00%

2. õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF áFFÚF ÜFX¡ FÎFF =W+ EÍFUÎF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXk =W+  õFkÙFkÍF ÛFWk áFFÚF EZÞ ùFPÎF =W+ õ© Yk°JáFXÎF PæFæFÞµF ÛFWk õæFU=_+¶F ÞFPèFÜFFc PÎFÛÎFFÎF]õFFÞ ùYk:

PæFæFÞµF õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

 31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

(=+) æF¶FaÛFFÎF õFWæFF áFF;F¶F  88  102 

(&F) õFWæFF áFF;F¶F  - - 

(;F) èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF / (ÑFPÞõFkÑFP¸F) ÑFÞ èF]Ê ÙÜFF¡ F  173  151 

(fF) áFFÚF æF ùFPÎF ÛFWk õæFU=_+¶F áFF;F¶F   261  253 

èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF / ÑFPÞõFkÑFP¸F ÑFÞ ÑF]ÎF: ÛFFÑFÎF

(‘ ~) °UÙFUEX EÎF]ÚFæF =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF) / ùFPÎF  343  361 

(˜ F) °UÙFUEX ÍFFÞµFFEXk ÛFWk ÑFPÞæF¶FaÎF =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF) / ùFPÎF  (246)  364 

(š ) EæFPÍF =W+ ¼ZÞFÎF H¶ÑFÎÎF ÙFUÛFFkP=+=+ (áFFÚF) / ùFPÎF  97  725 

(¡ F) š [©  ¼Þ õFW (EPÍF=+)/ =+ÛF ÑFÞ ÜFX¡ FÎFF ÑFPÞõFkÑFP¸FÜFXk ÑFÞ PÞ© ÎFa  (57)  (4)

(¤ F) EXõFUEFGa ÛFWk õæFU=_+¶F ÙFUÛFFkP=+=+ (áFFÚF) / ùFPÎF  40  721 

(¦ F) èF]Ê ÑFPÞõFkÑFP¸FÜFXk ÑFÞ õFUÛFF =W+ PáFJ õFÛFFÜFX¡ FÎF  -    -   

(© ) EXõFUEFGa ÛFWWk õæFU=_+¶F (EFÜF) / áFF;F¶F  40  721 

3.   æFðFa =W+ PáFJ æF¶FaÛFFÎF õFWæFF áFF;F¶F JæFk èF]Ê ÙÜFF¡ F æÜFÜF  i=+ÛFa˜ FFÞU áFFÚF æÜFÜFj EÎF]àÑFU ÛF¼Xk ÛFWk õFPÛÛFPáF¶F ùY—

4. èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF =+F ÑF]ÎFÛFFaÑF EÎÜF æÜFFÑF=+ EFÜF ÛFWk õFPÛÛFPáF¶F ùY—

5. ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF =W+ æF¶FaÛFFÎF ÛF[áÜF ÛFWk ÙF¼áFFæF PÎFÛÎFFÎF]õFFÞ ùY

õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

(=+) æFðFa =W+ ÒFÞkÚF ÛFWk ¼FPÜF¶æF  3,309  2,403 

(&F) æF¶FaÛFFÎF õFWæFF áFF;F¶F  88  102 

(;F) ÙÜFF¡ F áFF;F¶F  223  183 

(fF) PæF¸FUÜF ÍFFÞµFFEXk ÛFWk ÑFPÞæF¶FaÎF õFW H¶ÑFÎÎF ÙFUÛFFkP=+=+ áFFÚF JæFk ùFPÎF  (246)  363 

(‘ ~) EÎF]ÚFæF õFÛFFÜFX¡ FÎF õFW H¶ÑFÎÎF ÙFUÛFFkP=+=+ áFFÚF JæFk ùFPÎF  344  361 

(˜ F) =k+ÑFÎFU ÂFÞF õFUÍFW ÚF];F¶FFÎF P¼ÜFW ;FJ áFFÚF  (144)  (104)

(š ) EkP¶FÛF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF  3,574  3,308 

6.  ÑFPÞÚFFPðF¶F ¼FPÜF¶æF =W+ PÎFÍFFaÞµF ùW¶F] ÛFù¶æFÑF[µFa ÙFUÛFFkP=+=+ ÍFFÞµFFJc š [©  ¼Þ JæFk EÑFWP‡ F¶F P˜ FP=+¶õFF áFF;F¶F õ×+UP¶F ùY—  õFÚFU EÎÜF ÍFFÞµFFEXk =+X õ»FFÜFU Þ&F¶FW CJ PÞÑFXP© b;F 

EæFPÍF =W+ Ek¶F ÛFWk fF© ÎFWæFFáFU õFkÙFkPÍF¶F ÍFFÞµFFEXk =W+ ÜF»FFõFk;F¶F õFkÚFFæFU ÑFPÞæFa¶FÎF =W+ EÎF]õFFÞ ÎFU˜ FW æFPµFa¶F õF];FeFùU PæFèáFWðFµF =+F PÎFÍFFaÞµF P=+ÜFF ;FÜFF ùY—
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(d) Details of the Post Retirement Medical Benefit Scheme are as follows 

Description For the year ended For the year ended
st st March, 31  2018  March, 31  2017 

1. Assumptions

a. Discount rate (per annum) 7.40% 6.90%

b. Medical Inflation (per annum) 5.00% 5.00%

2. Amounts recognised in standalone statement of profit and loss in respect of defined benefit plans under Post 

Retirement Medical Benefit Scheme are as follows:

Description For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

` In lakh `  In lakh

 a. Current service cost  88  102 

 b. Service Cost - - 

 c. Net Interest on net defined benefit liability / (asset)  173  151 

 d. Cost recognized in P&L  261  253 

 Remeasurement on the net defined benefit liability/asset: 

 e. Actuarial (gain)/loss due to DBO Experience  343  361 

 f. Actuarial (gain)/loss due to DBO assumption changes  (246)  364 

 g. Actuarial (gain)/loss arising during period  97  725 

 h. Return on plan assets (greater)/less than discount rate  (57)  (4)

 i. Actuarial (gains)/losses recognised in OCI  40  721 

 j. Adjustments for limit on net assets  -    -   

 k. (Income)/Cost recognized in OCI  40  721 

 3. The current service cost and the net interest expenses for the year are included in the 'Employee benefits expense' 

line  item.

4. The remeasurement of the net defined benefit liability is included in other comprehensive income.

5. Movements in the present value of the defined benefit obligation are as follow

For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

(` In lakh) (` In lakh)

a. Obligation as at the beginning of the year  3,309  2,403 

b. Current Service Cost  88  102 

c. Interest Cost  223  183 

d.  Actuarial gains and losses arising from changes in financial assumptions  (246)  363 

e. Actuarial gains and losses arising from experience adjustments  344  361 

f. Benefits paid directly by the Company  (144)  (104)

g. Closing defined benefit Obligation  3,574  3,308 

6.  Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected 

medical cost inflation. The sensitivity analyses below have been determined based on reasonably possible changes 

of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions 

constant.
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õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

 31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

š [©  ¼Þ ÛFWk  1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF

æF_PÊ

 (i)  J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (422)  (417)

 (ii)  ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  3,152  2,891 

 =+ÛFU

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  519  519 

 (ii)  ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  4,093  3,827 

P˜ FP=+¶õFF õ×+UP¶F ¼Þ ÛFWk  1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF

æF_PÊ  

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  451  445 

 (ii)  ¼FPÜF¶æF =+F EkP¶FÛF èFWðF   4,025  3,753 

   =+ÛFU

 (i) J=+U=_+¶F æF¶FaÛFFÎF õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (369)  (360)

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  3,205  2,948 

7.  HÑFÜF]aƒ ¶F Òõ¶F]¶F õF];FeFùU PæFèáFWðFµF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF ÛFWk æFFõ¶FPæF=+ ÑFPÞæF¶FaÎF =+F ÒP¶FPÎFPÍF¶æF ÎFùUk ÚFU =+Þ õF=+¶FF ùY ƒ ÜFXkP=+ õFkÚFFæFÎFF =+ÛF ùY P=+ ÍFFÞµFFEXk ÛFWk 

ÑFPÞæF¶FaÎF J=+ ¼[õFÞW =W+ EáF;FFæF ÛFWk fF© W;FF, ƒ ÜFXkP=+ =]+š  ÍFFÞµFFJc õFù-õFkÙFkPÍF¶F ùX õF=+¶FU ùYk—

8.  õF];FeFùU PæFèáFWðFµF ¶FYÜFFÞ =+ÞÎFW ÛFWk ÒÜF]ƒ ¶F PæFPÍFÜFXk JæFk ÍFFÞµFFEXk ÛFWk ÑF[æFa =W+ æFðFXb õFW =+XGa ÑFPÞæF¶FaÎF ÎFùUk ùY—

(‘ ~) õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk, õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF õF]PæFÍFFEXk (fFÞWáF[) =W+ PáFJ EkèF¼FÜFU ÜFX¡ FÎFF =+F PæFæFÞµF PÎFÛÎFFÎF]õFFÞ ùY :

PæFæFÞµF õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

 31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

1.  ÍFFÞµFFJc

=+. š [©  ¼Þ ÒP¶F æFðFa 7.40% 6.90%

&F. P˜ FP=+¶õFF õ×+UP¶F (ÒP¶F æFðFa) ÒÜFX¡ ÜF ÎFùUk ÒÜFX¡ ÜF ÎFùUk

2.  õFWæFFPÎFæF_P¸F HÑFÞFk¶F P˜ FP=+¶õFF õF]PæFÍFFEXk (fFÞWáF[) =W+ PáFJ EkèF¼FÜFU ÜFX¡ FÎFF =W+ EÍFUÎF ÑFPÞÚFFPðF¶F áFFÚF ÜFX¡ FÎFFEXk =W+ õFkÙFkÍF ÛFWk áFFÚF EZÞ ùFPÎF =W+ õ© Yk°JáFXÎF PæFæFÞµF ÛFWk 

õæFU=_+¶F ÞFPèF :

PæFæFÞµF õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

 31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

=+) ˜ FFáF[ õFWæFF áFF;F¶F  8.10  7.93 

&F) õFWæFF áFF;F¶F  8.10  7.93 

;F) èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF/(ÑFPÞõFkÑFP¸F) ÑFÞ èF]Ê ÙÜFF¡ F  15.52  15.33 

fF) (áFFÚF)/ùFPÎF =+X ¶F]Þk¶F õæFU=+FÞ P=+ÜFF ¡ FFÎFF - EÎÜF ¼UfFa=+FPáF=+ =+ÛFa˜ FFÞU áFFÚF ÜFX¡ FÎFF  -    -   

‘ ~) áFFÚF JæFk ùFPÎF ÛFWk õæFU=_+¶F áFF;F¶F  23.62  23.26 

èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF/ÑFPÞõFkÑFP¸F ÑFÞ ÑF]ÎF:ÛFFÑFÎF :

=+. °UÙFUEX EÎF]ÚFæF =W+ =+FÞµF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  (60.94)  (12.94)

&F. °UÙFUEX ÍFFÞµFF ÑFPÞæF¶FaÎF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  (10.82)  22.01 

;F. EæFPÍF =W+ ¼ZÞFÎF H¶ÑFÎÎF ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  (71.76)  9.07 

fF. EXõFUEFGa ÛFWk õæFU=_+¶F ÙFUÛFFkP=+=+ (áFFÚF)/ùFPÎF  (71.76)  9.07 

‘ ~. EXõFUEFGa ÛFWk õæFU=_+¶F =W+ =+FÞµF (EFÜF)/áFF;F¶F  (71.76)  9.07 

3. æFðFa =W+ PáFJ æF¶FaÛFFÎF õFWæFF áFF;F¶F JæFk èF]Ê ÙÜFF¡ F æÜFÜF áFFÚF EZÞ ùFPÎF =W+ õ© Yk°JáFXÎF PæFæFÞµF ÛFWk, =+ÛFa˜ FFÞU áFFÚF æÜFÜF =W+ EÎF]àÑFU ÛF¼ ÛFWk èFFPÛFáF ùY—

4. èF]Ê ÑFPÞÚFFPðF¶F áFFÚF ¼WÜF¶FF =+F ÑF]ÎF:ÛFFÑFÎF EÎÜF æÜFFÑF=+ EFÜF ÛFWk èFFPÛFáF ùY—



253

For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

(` In lakh) (` In lakh)

Effect of a 1% change in discount rate

Increase

 (i) aggregate current  service and interest cost  (422)  (417)

 (ii) closing balance of obligation  3,152  2,891 

 Decrease 

 (i) aggregate current  service and interest cost  519  519 

 (ii) closing balance of obligation  4,093  3,827 

Effect of a 1% change in medical inflation rate

Increase

 (i) aggregate current  service and interest cost  451  445 

 (ii) closing balance of obligation  4,025  3,753 

 Decrease 

 (i) aggregate current  service and interest cost  (369)  (360)

 (ii) closing balance of obligation  3,205  2,948 

7. The sensitivity analysis presented above may not be representative of the actual change in the     defined benefit 

obligation as it is unlikely that the change in assumptions would occur in isolation of     one another as some of 

the assumptions may be correlated.

8. There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

(e)  In case of subsidiary, details of the Contributory Scheme for Post Retirement Medical Facilities (Domiciliary) are as 

follows :

Description For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

(` In lakh) (` In lakh)

1.  Assumptions

a. Discount rate (per annum) 7.40% 6.90%

b. Medical Inflation (per annum) Not Applicable Not Applicable

2. Amounts recognised in standalone statement of profit and loss in respect of defined benefit plans under 

Contributory Scheme for Post Retirement Medical Facilities (Domiciliary) are as follows:

Description For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

(` In lakh) (` In lakh)

 a. Current service cost  8.10  7.93 

 b. Service Cost  8.10  7.93 

 c. Net Interest on net defined benefit liability / (asset)  15.52  15.33 

 d. Immediate recognition of (gains)/losses-other long

term employee benefit plans  -    -   

 e. Cost recognized in P&L  23.62  23.26 

 Remeasurement on the net defined benefit liability/asset: 

 a. Actuarial (gain)/loss due to DBO Experience  (60.94)  (12.94)

 b. Actuarial (gain)/loss due to DBO assumption changes  (10.82)  22.01 

 c. Actuarial (gain)/loss arising during period  (71.76)  9.07 

 d. Actuarial (gains)/losses recognised in OCI  (71.76)  9.07 

 e. (Income)/Cost recognized in OCI  (71.76)  9.07 

3. The current service cost and the net interest expenses for the year are included in the 'Employee benefits 

expense' line item in the standalone statement of profit and loss.

4. The remeasurement of the net defined benefit liability is included in other comprehensive income.
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5. ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF =W+ æF¶FaÛFFÎF ÛF[áÜF ÛFWk ÙF¼áFFæF PÎFÛÎFFÎF]õFFÞ ùY

PæFæFÞµF õFÛFFÑ¶F æFðFa =W+ PáFJ õFÛFFÑ¶F æFðFa =W+ PáFJ

 31 ÛFF˜ Fa,  2018 31 ÛFF˜ Fa,  2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

=+. æFðFa =W+ ÒFÞkÚF ÛFWk ¼FPÜF¶æF  (227.22)  (198.21)

&F. ˜ FFáF[ õFWæFF áFF;F¶F  (8.10)  (7.93)

;F. ÙÜFF¡ F áFF;F¶F  (15.52)  (15.33)

fF. EÎF]ÚFæF õFÛFFÜFX¡ FÎF õFW H¶ÑFÎÎF PÙFÛFFkkP=+=+ áFFÚF JæFk ùFPÎF  -    -   

‘ ~. =k+ÑFÎFU ÂFÞF õFUÍFW ÚF];F¶FFÎF P¼J ;FJ áFFÚF  4.61  3.32 

˜ F. EXõFUEFGa ÛFWk õæFU=_+¶F ÞFPèF  71.76  (9.07)

š . EkP¶FÛF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF  (174.47)  (227.22)

6. ÑFPÞÚFFPðF¶F ¼FPÜF¶æF =W+ PÎFÍFFaÞµF ùW¶F] ÛFù¶æFÑF[µFa ÙFUÛFFkP=+=+ ÍFFÞµFFJc š [©  ¼Þ JæFk EÑFWP‡ F¶F P˜ FP=+¶õFF áFF;F¶F õ×+UP¶F ùY—  õFÚFU EÎÜF ÍFFÞµFFEXk =+X õ»FFÜFU Þ&F¶FW CJ PÞÑFXP© b;F 

EæFPÍF =W+ Ek¶F ÛFWk fF© ÎFWæFFáFU õFkÙFkPÍF¶F ÍFFÞµFFEXk =W+ õF]õFk;F¶F õFkÚFFæFU ÑFPÞæF¶FaÎF =W+ EFÍFFÞ ÑFÞ ÎFU˜ FW æFPµFa¶F õF];FeFùU PæFèáFWðFµF =+F PÎFÍFFaÞµF P=+ÜFF ;FÜFF ùY—

š [©  ¼Þ ÛFWk 1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF 31 ÛFF˜ Fa 2018 31 ÛFF˜ Fa, 2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

æF_PÊ

 (i) J=+U=_+¶F ˜ FFáF[ õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  (18.91)  (24.24)

(ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  (193.38)  (251.46)

 =+ÛFU

(i) J=+U=_+¶F ˜ FFáF[ õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  22.72  29.15 

(ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  (151.75)  (198.07)

P˜ FP=+¶õFF õ×+UP¶F ¼Þ ÛFWk 1% ÑFPÞæF¶FaÎF =+F ÒÚFFæF 31 ÛFF˜ Fa 2018 31 ÛFF˜ Fa, 2017

(` áFF&F ÛFWk) (` áFF&F ÛFWk)

æF_PÊ

(i) J=+U=_+¶F ˜ FFáF[ õFWæFF JæFk ÙÜFF¡ F áFF;F¶F  ÒÜFX¡ ÜF ÎFùUk  ÒÜFX¡ ÜF ÎFùUk

 (ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  -    -   

 =+ÛFU

(i) J=+U=_+¶F ˜ FFáF[ õFWæFF JæFk ÙÜFF¡ F áFF;F¶F ÒÜFX¡ ÜF ÎFùUk  ÒÜFX¡ ÜF ÎFùUk 

(ii) ¼FPÜF¶æF =+F EkP¶FÛF èFWðF  -    -   

7. HÑFÜF]aƒ ¶F Òõ¶F]¶F õF];FeFùU PæFèáFWðFµF ÑFPÞÚFFPðF¶F áFFÚF ¼FPÜF¶æF ÛFWk æFFõ¶FPæF=+ ÑFPÞæF¶FaÎF =+F ÒP¶FPÎFPÍF¶æF ÎFùUk ÚFU =+Þ õF=+¶FF ùY ƒ ÜFXkP=+ õFkÚFFæFÎFF =+ÛF ùY P=+ ÍFFÞµFFEXk ÛFWk ÑFPÞæF¶FaÎF 

J=+-¼[õFÞW õFW EáF;FFæF ÛFWk fF© W;FF ƒ ÜFXkP=+ =]+š  fF© ÎFFJc õFù-õFkÙFkPÍF¶F ùX õF=+¶FU ùYk—

8. õF];FeFùU PæFèáFWðFµF ¶FYÜFFÞ =+ÞÎFW ÛFWk ÒÜF]ƒ ¶F PæFPÍFÜFXk JæFk ÍFFÞµFFEXk ÛFWk ÑF[æFa =W+ æFðFXb õFW =+XGa ÑFPÞæF¶FaÎF ÎFùUk ùY—

42 . æÜFFÑFFÞ PÎFæFWèF =+F PæFæFÞµF

` áFF&F ÛFWk 

PÎF;FPÛF¶F PÎF=+FÜF =+F ÎFFÛF èFXÜFÞXk =+U õFk&ÜFF ÛF[áÜF ƒ ÜFF ÛF[áÜF ÑFÞ 

æÜFƒ ¶F ùY

2018 2017 2018 2017

50:50 õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU ÛFWk PÎFæFWèF, EÎF]¼hÍF_¶F ÑF[µFa¶F: Ò¼¶F

ÛFPùÎ½ JÛFJõF© UõFU ÞUõFFG=+PáFk;F ÒFGæFW©  PáFPÛF© W°

(EkP=+¶F ÛF[áÜF ` 10/- Ò¶ÜFW=+) 10600000 3100000 1060 310 ùFc

(1) PæF¸F æFðFa 2016-17 =W+ ¼ZÞFÎF, EFg© X êFWP°k;F ÑáFFk©  =+U õ»FFÑFÎFF ùW¶F] JÛFJõF© UõFU PáFPÛF© W° JæFk ÛFPùk½F Gk© Þ© dW° PáFPÛF© W° ÎFW ÛFPùk½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒFGæFW©  

PáFPÛF© W° =W+ ÎFFÛF õFW J=+  50:50 õFkÜF]ƒ ¶F HÃÛF =+U õ»FFÑFÎFF =+U ùY—



255

5. Movements in the present value of the defined benefit obligation  are as follows

Description For the year ended For the year ended
st stMarch, 31  2018 March, 31  2017

(` In lakh) (` In lakh)

a. Obligation as at the beginning of the year  (227.22)  (198.21)

b. Current Service Cost  (8.10)  (7.93)

c. Interest Cost  (15.52)  (15.33)

d. Actuarial gains and losses arising from experience adjustments  -    -   

e. Benefits paid directly by the Company  4.61  3.32 

f. Amounts recognized in OCI  71.76  (9.07)

g. Closing defined benefit Obligation  (174.47)  (227.22)

6. Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected 

medical cost inflation. The sensitivity analysis below have been determined based on reasonably possible changes of 

the respective assumptions occurring at the end of the reporting period, while holding all other assumptions 

constant.
st stEffect of a 1% change in discount rate March, 31  2018 March, 31  2017

(` In lakh) (` In lakh)

Increase 

(i)  aggregate current  service and interest cost  (18.91)  (24.24)

(ii) closing balance of obligation  (193.38)  (251.46)

Decrease 

(i) aggregate current  service and interest cost  22.72  29.15 

(ii) closing balance of obligation  (151.75)  (198.07)

st stEffect of a 1% change in medical inflation rate March, 31  2018 March, 31  2017

(` In lakh) (` In lakh)

Increase

 (i) aggregate current  service and interest cost  Not Applicable  Not Applicable 

 (ii) closing balance of obligation  -    -   

 Decrease 

 (i) aggregate current  service and interest cost  Not Applicable  Not Applicable 

 (ii) closing balance of obligation  -    -   

7. The sensitivity analysis presented above may not be representative of the actual change in the defined benefit 

obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the 

assumptions may be correlated.

8. There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

Amount in ` lakh

42 . Details of Trade Investments

Name of the Body Corporate No. of Shares Amount Whether 

stated at Cost

2018 2017 2018 2017

Investement in 50:50 Joint Venture  Company, Unquoted, Fully paid up

Mahindra MSTC Recycling Private  Limited 

(Face Value `10/- each) 10600000 3100000 1060 310 Yes

(1) During F.Y. 2016-17 MSTC Limited and Mahindra Intertrade Ltd have formed a 50:50 Joint Venture Company named 

Mahindra MSTC Recycling Private Ltd for setting up of Auto shredding plant.
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(2) PæF¸FUÜF æFðFa 2017-18 =W+ ¼ZÞFÎF, JÛFJõF© UõFU PáFPÛF© W° ÎFW ÛFPùÎ½F JÛFJõF© UõFU PÞõFFGPƒ áFk;F ÒFGæFW©  PáFPÛF© W° ÛFWk GPƒ æF© U ÜFX;F¼FÎF ÙFFÙF¶F ̀  75000000 =+F PÎFæFWèF 
P=+ÜFF ùY (PÑFš áFW æFðFa ̀  31000000)—

(3) PæF¸FUÜF æFðFa 2017-18 ¶F=+ õFkÜF]ƒ ¶F HÃÛF =k+ÑFÎFU =+X ` 360 áFF&F =+F ÎF]=+õFFÎF H*FÎFF ÑF°sF ùY—  ` 880 áFF&F ¶F=+ ÑFùk]˜ FÎFW =W+ PáFJ PÎFæFWèF ÞFPèF õFW 50% ùFPÎF =+ÛF ùX 

;FGa ùY—  

43 .  PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF ;FP¶FPæFPÍFÜFXk ÑFÞ P=+J ;FJ æÜFÜF

(=+) =k+ÑFÎFU EPÍFPÎFÜFÛF 2013 =+U ÍFFÞF 135 =W+ EÎF]õFFÞ,æFðFa =W+ ¼ZÞFÎF õFÛF[ù  ÂFÞF æÜFÜF P=+J ¡ FFÎFW =W+ PáFJ EFæFèÜF=+ õF=+áF ÞFPèF ̀   277 áFF&F—

(&F) õFÛF[ù ÎFW õFUJõFEFÞ æÜFÜF ÑFÞ ̀  278 áFF&F (PÑFš áFW æFðFa ̀  157 áFF&F) &F˜ Fa P=+ÜFF ùY—  

PæFæFÞµF 2017-18 2016-17

P=+õFU ÑFPÞõFkÑFP¸F =+F PÎFÛFFaµF / ÎFæFU=+ÞµF 129 46

© FgÜFáFW©  ÙáFFg=+ =+F PÎFÛFFaµF 40 45

© Ý[ÙF æFWáF 69 8

EÎÜF 40 58

278 157

HÑFÜF]aƒ ¶F EFc=+°sW P© ÑÑFµFU õFk. 31(=+=+) ÛFWk ÑF_»F=+ àÑF õFW Ò=+©  P=+J ;FJ ùYk—  

44 . æÜFFÑFFÞ ÒFÑÜFXk,  æÜFFÑFFÞ ¼WÜF JæFk EP;FeÛFXk =+U èFWðF ÞFPèF ÛFWk ÑF]Pñ / ÑF]ÎFPÛFaáFFÎF JæFk ÑFPÞµFFÛFU õFÛFFÜFX¡ FÎF ÜFP¼ =+XGa ùY, =W+ EÍFUÎF èFWðF ÞFPèF èFFPÛFáF ùY—  ÑF]ÎFPÛFaáFFÎF PÎFÞk¶FÞ EFÍFFÞ 

ÑFÞ P=+ÜFF ;FÜFF ùY—  ÒFæFÍFFÎF ¡ FùFc =+ùUk ÚFU EFæFèÜF=+ ùX, P=+J ;FÜFW ùYk—

45 . EÎF]àÑFU PÑFš áFW æFðFa =W+ EFc=+°sXk =+X ¶F]áFÎFF ÜFX;ÜF ÙFÎFFÎFW =W+ PáFJ ¡ FùFc ÚFU EFæFèÜF=+ CJ ùYk, ÑF]ÎFæÜFaæFPõ»F¶F/ÑF]ÎFæFa;FU=_+¶F P=+J ;FJ ùYk—

46 . ùXPá°k;F =k+ÑFÎFU =W+ PÎF¼WèF=+ ÛFk°áF ÎFW 27 ¡ F]áFFGa, 2018 =+X EFÜFXP¡ F¶F EÑFÎFU 281 æFUk ÙFY*=+ ÛFWk 31 ÛFF˜ Fa, 2018 =+X õFÛFFÑ¶F æFðFa =W+ õFkÙFkÍF ÛFWk GPƒ æF© U èFWÜFÞ ÑF[c¡ FU ÑFÞ 74% 

=+U ¼Þ ÑFÞ EkP¶FÛF áFFÚFFkèF =+F Òõ¶FFæF P¼ÜFF ùY ¡ FX PÎFP¼að©  P¶FP»F =+X ̀  3520 áFF&F ùY—  áFFÚFFkèF =+F ÚF];F¶FFÎF æFFPðFa=+ õFFÍFFÞµF ÙFY*=+ ÛFWk èFWÜFÞÍFFÞ=+Xk =W+ EÎF]ÛFX¼ÎF =W+ EÍFUÎF ùY—  

ÜFP¼ EÎF]ÛFXP¼¶F ùX¶FF ùY, ¶FX GõFõFW ̀  535 áFF&F =W+ áFFÚFFkèF PæF¶FÞµF =+Þ õFÛFW¶F ̀  3140 áFF&F =+F ÎF=+¼ ÙFPùæFFaù ùX;FF—  

47 . õFÛFWP=+¶F PæF¸FUÜF PæFæFÞµF ùXPá°k;F =k+ÑFÎFU =W+ PÎF¼WèF=+ ÛFk°áF ÂFÞF ¡ FFÞU =+ÞÎFW ùW¶F] P¼ÎFFk=+ 27 ¡ F]áFFGa, 2018 =+X EÎF]ÛFXP¼¶F P=+J ;FJ »FW—  

ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ                                                                         =_+¶FW JÛFJõF© UõFU PáFPÛF© W°

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+.   

õFÎF¼U áFW&FFÑFFáF

J×+EFÞJÎF : 304138E

(õFUJ ÎFUÞ¡ F =]+ÛFFÞ ¤ F]ÎF¤ F]ÎFæFFáFF) (ÙFU.ÙFU. PõFkù) (J.=W+. ÙFõF])

õFF¤ FW¼FÞ EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+ PÎF¼WèF=+ (PæF¸F)

JÛF ÎFk. : 057170 °UEFGaJÎF - 03212787 °UEFGaJÎF - 03102901

P¼ÎFFk=+ :27.07.2018 (EFÞ.=W+. ˜ FZÍF]ÞU) (E¡ FÜF =]+ÛFFÞ ÞFÜF)

õ»FFÎF : =+XáF=+F¶FF ÛF]&ÜF ÛFùFÒÙFkÍF=+, (PæF¸F JæFk áFW&FF) =k+ÑFÎFU õFP˜ FæF
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(2) During F.Y. 2017-18 MSTC Limited have invested ` 75000000 towards equity contribution in Mahindra MSTC Recycling 
Private Limited. (Previous Year ̀  31000000)

(3) Upto F.Y. 2017-18, the Joint Venture Company has incurred loss of ` 360 lakh. 50% of the loss has been decreased from 

the Investment amount to arrive at ̀  880 lakh.

43 . Expenditure incurred on Corporate Social Responsibility Activities

a. In accordance to Section 135 of the Companies Act 2013, gross amount required to be spent by the group during the 

year- ̀  277 lakh. 

b. The group has incurred ̀  278 lakh  (Previous Year   ̀  157 lakh ) as CSR expenditure.

Particulars 2017-18 2016-17

Construction/ Rennovation of any asset  129 46

Construction of Toilet Blocks 40 45

Tube Wells 69 8

other 40 58

278 157

Above figures are disclosed separetly in note no 31(aa).

44. Balances of Trade Receivables, Trade Payables and Advances includes balances subject to confirmation/reconciliation and 

consequential adjustment, if any. Reconciliations are carried out on on-going basis. Provisions,wherever considered 

necessary, have been made.

45. The figures for the corresponding previous years have been regrouped/reclassified wherever necessary to make them 

comparable.

st th46. The Board of Directors of the Holding Company in its 281  Meeting held on 27  July 2018, has proposed a final dividend in 
strespect of year ending 31  March 2018, @74% on equity share capital which is ̀  3520 lakh as on date.The payment of dividend 

is subject to approval of shareholders at annual general meeting.If approved it will result in cash outflow of ̀ 3140 lakh inclusive 

of dividend distribution tax of ̀  535  lakh.

th47. The Consolidated Finanacial Statements were approved for issue by the Board of Directors of the Holding Company on 27  

July 2018.

In terms of  our report of even date

For  D.K. Chhajer & Co.    For    MSTC LIMITED

Chartered Accountants

FRN : 304138E

(CA Niraj K Jhunjhunwala ) (B.B Singh)  (A K Basu)

Partner CHAIRMAN-CUM-   DIRECTOR

M. No : 057170 MANAGING DIRECTOR (FINANCE)

 (DIN- 03212787) (DIN- 03102901)

Dated : 27.07.2018 (R K Chaudhuri) (Ajay Kumar Rai)

Place  Kolkata CHIEF GENERAL MANAGER COMPANY SECRETARY

(FINANCE & ACCOUNTS)
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read 

with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial 

statement of subsidiaries or associate companies or joint 

ventures

Part A Subsidiaries

(Information in respect of each subsidiary to be presented with 

amounts in ̀  lakh)

1. Number 1

2. Name of the subsidiary Ferro Scrap

Nigam Limited

3. The date since when 

subsidiary was acquired 1979-80

4. Reporting period for the 2017-18

subsidiary concerned, 

if different from the holding 

company’s reporting period.

5. Reporting currency and Not Applicable

Exchange rate as on the last 

date of the relevant Financial 

year in the case of foreign 

subsidiaries.

6. Share capital ` 3200

7. Reserves and surplus ` 15378

8. Total assets ` 36066

9. Total Liabilities ` 36066

10. Investments Nil

11. Turnover ` 34030

12. Profit before taxation ` 1304

13. Provision for taxation ` 497

14. Profit after taxation ` 807

15. Proposed Dividend Not Applicable

16. Extent of shareholding 

(in percentage) 100%

ÒÑF·F JEXõFU -1

(=k+ÑFÎFU (áFW&FF) PÎFÜFÛF, 2014 =W+ PÎFÜFÛF 5 =+X õFF»F ÑFP*¶F ÍFFÞF 129 =+U HÑF ÍFFÞF 

(3) =W+ Ò»FÛF ÒFæFÍFFÎF =W+ ¶Fù¶F) 

õFùFPÜF=+FJk ÜFF õFùÜFX;FU =k+ÑFPÎFÜFXk E»FæFF õFkÜF]ƒ ¶F HÃÛF =W+ PæF¸FUÜF PæFæFÞµF =+U ÛF]&ÜF 

PæFèFWðF¶FFEXk =+F ÙÜFZÞF 

ÚFF;F  =+ õFùFPÜF=+FJk

(Ò¶ÜFW=+ õFùFÜF=+ =k+ÑFPÎFÜFXk =W+ õFkÙFkÍF ÛFWk õF[˜ FÎFF áFF&F ̀  ÛFWk Òõ¶F]¶F =+U ¡ FFÎFU ̃ FFPùJ) 

1. õFk&ÜFF 1

2. õFùFÜF=+ =k+ÑFÎFU =+F ÎFFÛF : ×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W°

3. ¶FFÞU&F ¡ FÙF õFW õFùFÜF=+ =k+ÑFÎFU EPÍF;F_Pù¶F 

=+U ;FGa »FU 1979-80

4. õFÛÙFÊ õFùFÜF=+ =k+ÑFÎFU ùW¶F] PÞÑFXP© b;F EæFPÍF 2017-18

ÜFP¼ ùXPá°k;F =+ÛÑFÎFU =+U PÞÑFXP© b;F 2017-18

EæFPÍF õFW EáF;F ùY—

5. PæF¼WèFU õFùFÜF=+ =k+ÑFÎFU =W+ ÛFFÛFáFW ÛFWk áFF;F[ ÎFùUk 

PæF¸FUÜF æFðFa =+U EkP¶FÛF ¶FFÞU&F =+X

PÞÑFXP© b;F ÛF]½F JæFk PæFPÎFÛFÜF ¼Þ 

6. èFWÜFÞ ÑF[k¡ FU : ` 3200

7. EFÞP‡ F¶F JæFk EPÍFèFWðF :  ` 15378

8. =]+áF ÑFPÞõFÛÑFP¶FÜFFk : ` 36066

9. =]+áF ¼FPÜF¶æF : ` 36066

10. PÎFæFWèF èF[ÎÜF

11. © ÎFaEXæFÞ ` 34030

12. =+ÞFÍFFÎF ÑF[æFa áFFÚF ` 1304

13. =+ÞFÍFFÎF =+F ÒFæFÍFFÎF ` 497

14. =+ÞFÍFFÎF HÑFÞFÎ¶F áFFÚF : ` 807

15. Òõ¶FFPæF¶F áFFÚFFkèF : áFF;F[ ÎFùUk

16. èFWÜFÞÍFFPÞ¶FF =+U õFUÛFF (ÒP¶FèF¶F ÛFWk)  100%
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Part B Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies 

Act, 2013 related to Associate Companies and Joint 

Ventures

Name of Associates or Mahindra MSTC 

Joint Ventures Recycling Pvt Ltd

1. Latest audited Balance Sheet Date 31.03.2018

2. Date on which the Associate or 16.12.2016

Joint Venture was associated or 

acquired

3. Shares of Associates or Joint Face Value of 

Ventures held by the Company ` 10/- each

on the year end 

No. 106 lakh

Amount of Investment in 

Associates or Joint Venture ` 1060 lakh

Extent of Holding (in percentage) 50%

4. Description of how there is Significance 

significant influence influence due to

share holding

5. Reason why the associate / 

joint venture is not consolidated Not Applicable

6. Net worth attributable to ` 880 lakh

shareholding as per latest audited 

Balance Sheet

7. Profit or Loss for the year

i.  Considered in Consolidation 50% share

` 131 lakh

ii.  Not Considered in Consolidation

ÚFF;F &F õFùÜFX;FU JæFk õFkÜF]ƒ ¶F HÃÛF

õFùÜFX;FU =k+ÑFÎFU JæFk õFkÜF]ƒ ¶F HÃÛF õFW õFÛÙFÊ =k+ÑFÎFU EPÍFPÎFÜFÛF, 2013 =+U ÍFFÞF 

129(3) =W+ ¶Fù¶F PæFæFÞµF 

õFùÜFX;FU ÜFF õFkÜF]ƒ ¶F ÛFPùÎ½F JÛFJõF© UõFU 

HÃÛFXk =+F ÎFFÛF ÞUõFFGPƒ áFk;F ÒF. PáF.

1. EÃ¶FÎF áFW&FF ÑFÞUP‡ F¶F ¶F]áFÎFÑF·F =+U ¶FFÞU&F 31.03.2018

2. õFùÜFX;FU ÜFF õFkÜF]ƒ ¶F HÃÛF P¡ FõF ¶FFÞU&F =+X 16.12.2016

¡ F]°sW ÜFF EPÍF;FePù¶F CJ »FW 

3. õFFáF =W+ Ek¶F ÛFWk =k+ÑFÎFU ÂFÞF ÍFFPÞ¶F Ò¶ÜFW=+ =+F ` 

õFùÜFX;FU JæFk õFkÜF]ƒ ¶F =W+ èFWÜFÞ EkP=+¶F ÛF[áÜF 

õFk. 106 áFF&F

JæFk õFùÜFX;FU JæFk õFkÜF]ƒ ¶F HÃÛF ÛFWk  

ÛFWk PÎFæFWèF =+U ÞFPèF ` 1060 áFF&F

ùXPá°k;F (PÎFÜFk·F=+) =+U õFUÛFF (ÒP¶FèF¶F ÛFWk) 50%

4. ÛFù¶æFÑF[µFa ÒÚFFæF =+F æFµFaÎF   èFWÜFÞÍFFPÞ¶FF =W+ =+FÞµF 

ÛFù¶æFÑF[µFa ÒÚFFæF

5. õFùÜFX;FU/õFkÜF]ƒ ¶F HÃÛF =W+  

õFÛFWP=+¶F ÎF ùXÎFW =+F =+FÞµF áFF;F[ ÎFùUk

6. ÎFæFUÎF¶FÛF áFW&FF ÑFÞUP‡ F¶F ¶F]áFÎFÑF·F ` 880 áFF&F

=W+ EÎF]õFFÞ èFWÜFÞÍFFPÞ¶FF =W+ =+FÞµF 

èF]Ê ÛF[áÜF

7. æFðFa =W+ PáFJ áFFÚF ÜFF ùFPÎF

i.  õFÛFW=+ÎF ÑFÞ PæF˜ FFÞ P=+ÜFF ;FÜFF  50% èFWÜFÞ

`131 áFF&F

ii.  õFÛFW=+ÎF ÑFÞ PæF˜ FFÞ ÎFùUk P=+ÜFF ;FÜFF 

  

10

ùÛFFÞU õFÛFP¼ÎFFkP=+¶F PÞÑFX© a =W+ EÎF]õFFÞ

=_+¶FW °U. =W+. š ¡ FÞ Jµ° =k+. For  D.K. Chhajer & Co.   

õFÎF¼U áFW&FFÑFFáF Chartered Accountants

J×+EFÞJÎF : 304138E FRN : 304138E

õFUJ ÎFUÞ¡ F =]+ÛFFÞ ¤ F]ÎF¤ F]ÎFæFFáFF CA Niraj K Jhunjhunwala (ÙFU.ÙFU. PõFkù) (B.B Singh) (J.=W+. ÙFõF]) (A K Basu)

õFF¤ FW¼FÞ EÍÜF‡ F-õFù-ÒÙFkÍF PÎF¼WèF=+ 

JÛF ÎFk. : 057170 M. No : 057170 °UEFGaJÎF - 03212787 MANAGING DIRECTOR °UEFGaJÎF- 03102901 DIN- 03102901

DIN- 03212787

P¼ÎFFk=+ : 27.07.2018 Dated : 27.07.2018 (EFÞ.=W+. ˜ FZÍF]ÞU) (R K Chaudhuri) (E¡ FÜF =]+ÛFFÞ ÞFÜF) (Ajay Kumar Rai)

õ»FFÎF : =+XáF=+F¶FF Place : Kolkata ÛF]&ÜF ÛFùFÒÙFkÍF=+, CHIEF GENERAL MANAGER =k+ÑFÎFU õFP˜ FæF COMPANY SECRETARY

(PæF¸F JæFk áFW&FF) (FINANCE & ACCOUNTS)

In terms of  our report of even date =_+¶FW JÛFJõF© UõFU PáFPÛF© W°      For    MSTC LIMITED

Partner CHAIRMAN-CUM- PÎF¼WèF=+ (PæF¸F) DIRECTOR FINANCE
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Field Offices :
Bhopal
1st Floor, Tilhan Sangh Bhawan,1 Arera Hills MPOLIFED Building 
Bhopal-462004 (Madhya Pradesh)
Tel. : (0755) 2552241 / (0755) 2570664 
Fax : (0755) - 4075720
E-mail : mstcbhopal@mstcindia.co.in
GSTIN : 23AACCM0021E1ZF
Tirupati
MSTC LIMITED, 14 - 279A, 2nd Floor, Raghavendranagar, Tirupati- 
517501
Tel. : (+91) 08143143879
E-mail : osdtirupati@mstcindia.co.in
Lucknow
2nd Floor, Centre Court Building, Park Road, Hazratganj, Lucknow 
- 226001, Uttar Pradesh
Tel. : 0522- 2236396, 4244702, 4240445 
E-mail : mstclko@mstcindia.co.in
GSTIN : 09AACCM0021E1Z5
Bhubaneswar
Toshali Plaza, 3rd Floor, Room No.TP-B/1-03 & 08, Satya Nagar, 
Bhubaneswar - 751 007
Tel. : (0674)- 2571699
E-mail : mstcbbr@mstcindia.co.in
GSTIN : 21AACCM0021E1ZJ
Trivandrum
First Floor, Forest Central Library Building, Kerala Forest Head 
Quarters, Vazhuthacaud, Trivandrum 695014
Tel. : 0471-2529137
E-mail : mstctvm@mstcindia.co.in
GSTIN : 32AACCM0021E1ZG
Vijayawada
MSTC LIMITED # D. No. 7-130, 1st Floor, BSNL Telephone 
Exchange Building, Poranki Vijayawada - 521 137
Tel. : 0866-2581331
E-mail : gnjayakumar@mstcindia.co.in
GSTIN : 37AACCM0021E1Z6
Raipur
MSTC LIMITED, Hall No 6 & 7, 3rd floor, Udyog Bhawan, 
Telibandha, Ring Road 1 , Raipur, 492006
Tel. : 0771-2432481
E-mail : mstcrpr@mstcindia.co.in
GSTIN : 22AACCM0021E1ZH
Jaipur
CF/02, First Floor, Nehru place Complex, Tonk road Jaipur. PIN: 
302015
Tel. : 0141-2742208
E-mail : umesh@mstcindia.co.in
GSTIN : 08AACCM0021E1Z7
Ranchi
MSTC Limited, BSNL Telephone Exchange, Sec-2, Dhurwa, 
Ranchi-834004, Jharkhand
Tel. : 0651-2443396
E-mail : mstcrnc@mstcindia.co.in
GSTIN : 20AACCM0021E1ZL
Chandigarh
MSTC Limited Telephone Exchange Building, 2nd Floor, Sector-5, 
Panchkula-134109
Tel. : 0172-2584921
E-mail : sbanduni@mstcindia.co.in
GSTIN : 06AACCM0021E1ZB
Guwahati
MSTC LIMITED BSNL Exchange Building, Beltola Basistha Road, 
Wireless Guwahati, ASSAM-781038
Tel. : 0361-2221199
E-mail : mstcghy@mstcindia.co.in
GSTIN : 18AACCM0021E1Z6

×+Uá° =+FÜFFaáFÜF :
ÚFXÑFFáF
ÑFùáFU ÛFkP¡ FáF, P¶FáFùFÎF õFkfF ÚFæFÎF, 1 EÞWÞF PùáõF ÛÑFXáFFGa×+° PÙFPá°k;F ÚFXÑFFáF
(ÛFÍÜF Ò¼WèF)
¼[ÞÚFFðF : (0755) 2552241 / (0755) 2570664

×Y+ƒ õF : (0755) - 4075720

Ga-ÛFWáF : mstcbhopal@mstcindia.co.in

GSTIN : 23AACCM0021E1ZF
P¶FßÑFP¶F
JÛFJõF© UõFU PáFPÛF© W°, 14 - 279A, PÂ¶FUÜF ¶FáF, ÞFfFæFWÎ½ÎF;FÞ, P¶FßÑFP¶F- 517501

¼[ÞÚFFðF : (+91) 08143143879

Ga-ÛFWáF : osdtirupati@mstcindia.co.in

áF&FÎFI+
PÂ¶FUÜF ¶FáF, õFWk© Þ =+X© a PÙFPá°k;F, ÑFF=a+ ÞX°, ù¡ FÞ¶F;Fk¡ F, áF&FÎFI+ - 226001, H¸FÞ Ò¼WèF
¼[ÞÚFFðF : 0522- 2236396, 4244702, 4240445

Ga-ÛFWáF : mstclko@mstcindia.co.in

GSTIN : 09AACCM0021E1Z5
ÚF]æFÎFWèæFÞ
¶FXèFFáFU ÑáFF¡ FF, ¶F_¶FUÜF ¶FáF, =+‡ F õFk. © UÑFU-ÙFU /1-03 EZÞ 08, õF¶ÜF ÎF;FÞ, 
ÚF]æFÎFWèæFÞ - 751 007

¼[ÞÚFFðF : (0674)- 2571699

Ga-ÛFWáF : mstcbbr@mstcindia.co.in

GSTIN : 21AACCM0021E1ZJ
P¶FßæFÎFk¶FÑF]ÞÛF
Ò»FÛF ¶FáF, æFÎF =W+Î½UÜF ÑF]õ¶F=+FáFÜF ÚFæFÎF, =W+ÞáF æFÎF ÛF]&ÜFFáFÜF, æFr¡ FC»FF=+Fg°, 
P¶FßæFÎFk¶FÑF]ÞÛF  695014

¼[ÞÚFFðF : 0471-2529137

Ga-ÛFWáF : mstctvm@mstcindia.co.in

GSTIN : 32AACCM0021E1ZG
PæF¡ FÜFæFF°sF
JÛFJõF© UõFU PáFPÛF© W°, # °U õFk. 7-130, Ò»FÛF ¶FáF, ÙFUJõFJÎFJáF © WáFU×+XÎF Jƒ õF˜ FWk¡ F PÙFPá°k;F, 
ÑFXÞFk=+U, PæF¡ FÜFæFF°sF - 521 137

¼[ÞÚFFðF : 0866-2581331

Ga-ÛFWáF : gnjayakumar@mstcindia.co.in

GSTIN : 37AACCM0021E1Z6
ÞFÜFÑF]Þ
JÛFJõF© UõFU PáFPÛF© W°, ùFgáF õFk. 6 EZÞ 7, ¶FUõFÞU ÛFkP¡ FáF, HÃX;F ÚFæFÎF, ¶FWáFUÙFkÍFF, PÞk;F ÞX° 1, 
ÞFÜFÑF]Þ 492006

¼[ÞÚFFðF : 0771-2432481

Ga-ÛFWáF : mstcrpr@mstcindia.co.in

GSTIN : 22AACCM0021E1ZH
¡ FÜFÑF]Þ
õFUJ×+/02, Ò»FÛF ¶FáF,ÎFWùß ÑáFWõF ÑFPÞõFÞ, © Xk=+ ÞX° ¡ FÜFÑF]Þ, PÑFÎF 302015

¼[ÞÚFFðF : 0141-2742208

Ga-ÛFWáF : umesh@mstcindia.co.in

GSTIN : 08AACCM0021E1Z7
ÞFk˜ FU
JÛFJõF© UõFU PáFPÛF© W°, ÙFUJõFJÎFJáF © WáFU×+XÎF Jƒ õF˜ FWk¡ F, õFWƒ © Þ-2, ÍF]æFa,
ÞFk˜ FU-834004, ¤ FFÞ&Fk°
¼[ÞÚFFðF : 0651-2443396

Ga-ÛFWáF : mstcrnc@mstcindia.co.in

GSTIN : 20AACCM0021E1ZL
˜ Fk°U;F³s
JÛFJõF© UõFU PáFPÛF© W° © WáFU×+XÎF Jƒ õF˜ FWk¡ F PÙFPá°k;F, PÂ¶FUÜF ¶FáF, õFWƒ © Þ-5, ÑFk˜ F=]+áFF-134109

¼[ÞÚFFðF : 0172-2584921

Ga-ÛFWáF : sbanduni@mstcindia.co.in

GSTIN : 06AACCM0021E1ZB
;F]æFFùF© U
JÛFJõF© UõFU PáFPÛF© W° ÙFUJõFJÎFJáF Jƒ õF˜ FWk¡ F PÙFPá°k;F, ÙFWáF¶FXáFF æFPèFò ÞX°, æFFÜFÞáFWõF 
;F]æFFùF© U, EõFÛF-781038

¼[ÞÚFFðF : 0361-2221199

Ga-ÛFWáF : mstcghy@mstcindia.co.in

GSTIN : 18AACCM0021E1Z6

-462004 

Visit us at : http://www.mstceauction.co.in   http://www.mstcindia.co.in



ÑFk¡ FU=_+¶F JæFk ÛF]&ÜF =+FÜFFaáFÜF :
225-õFU, EF˜ FFÜFa ¡ F;F¼UèF ˜ FÎ½ ÙFXõF ÞX°, =+XáF=+F¶FF - 700 020.

¼[ÞÚFFðF : (+91-33) 2290-0964, 2287-7557 / 0568 / 9627 

×Y+ƒ õF : (+91-33) 2287 8547, 22874178

Ga-ÛFWáF : mstcindia@mstcindia.co.in

GSTIN : 19AACCM0021E1Z4
H¸FÞU ‡ FW·FUÜF =+FÜFFaáFÜF (H. ‡ FW. =+F.)
30/31A ¡ FUæFÎF PæF=+FõF PÙFPá°k;F, Ò»FÛF ¶FáF, EFõF×+ EáFU ÞX° (ùÛF¼¼a =W+ PæFÑFÞU¶F) 
ÎFGa P¼ááFU - 110 002

¼[ÞÚFFðF : 011-23214201, 011-23213945

×Y+ƒ õF : (011) 23216713

Ga-ÛFWáF : mstcnro@mstcindia.co.in

GSTIN : 07AACCM0021E1Z9
¼P‡ FµFU ‡ FW·FUÜF =+FÜFFaáFÜF (¼. ‡ FW. =+F.)
GõÑFF¶F ÚFæFÎF, ¶FUõFÞU ÛFkP¡ FáF, ÎFk. 5, =+X°FkÙFƒ =+ÛF ùFGa ÞX°, ˜ FWÎÎFGa - 600 034

¼[ÞÚFFðF : 044 28285000

×Y+ƒ õF : (044) 2522 0091

Ga-ÛFWáF : mstcsro@mstcindia.co.in

GSTIN : 33AACCM0021E1ZE
ÑF[æFUa ‡ FW·FUÜF =+FÜFFaáFÜF (ÑF[. ‡ FW. =+F.)
225-F, J.¡ FW.õFU. ÙFXõF ÞX°, =+XáF=+F¶FF - 700 020

¼[ÞÚFFðF : (+91-33) 2290-0964,2287-7557/0568/7716/9627/7568

×Y+ƒ õF : (+91-33) 2287-4915

Ga-ÛFWáF : mstcero@mstcindia.co.in

GSTIN : 19AACCM0021E2Z3
ÑFPè˜ FÛFU ‡ FW·FUÜF =+FÜFFaáFÜF (ÑF. ‡ FW. =+F.)
607-608 ÞùW¡ FF õFWk© Þ, ÎFPÞÛFÎF ÑæFFGk© , ÛF]kÙFGa - 400 021

¼[ÞÚFFðF : (022) 2288 6261 / 2288 5924

Ga-EFgƒ èFÎF ÞP¡ Fõ© dWèFÎF ÑF[š ¶FFš  =W+ PáFJ PÛFõF E˜ FaÎFF (JJÛF), ¼[ÞÚFFðF : 022-22886268

×Y+ƒ õF : (022) 2284 5130

Ga-ÛFWáF : mstcwro@mstcindia.co.in

GSTIN : 27AACCM0021E1Z7
èFF&FF =+FÜFFaáFÜF :
ÙFYk;FáFXÞ
JÛFJõF© UõFU PáFPÛF© W°, 19/5 JæFk 19/6, ¶F_¶FUÜF ¶FáF, =+ÞUÛF © FæFÞ, =+PÎFkfFÛF ÞX°, ÙFYk;FáFXÞ- 52

¼[ÞÚFFðF : (080) 2225 6367, 2226 0054, 22266417

×Y+ƒ õF : (080) 2225 6367

Ga-ÛFWáF : mstcblr@mstcindia.co.in

GSTIN : 29AACCM0021E1Z3
PæFèFF&FFÑF¸FÎFÛF
š *F ¶FáF, i¡ FUæFÎF Ò=+FèFj, JáFEFGaõFU PÙFPá°k;F, ¡ FUPæF»FF ÙFUÛFF ÞX°, PæFèFF&FFÑF¸FÎFÛF - 530004

¼[ÞÚFFðF : (0891) 274 6948, 270 1066

×Y+ƒ õF : (0891) 274 7053

Ga-ÛFWáF : mstcvzg@mstcindia.co.in

GSTIN : 37AACCM0021E1Z6
ÙF°sX¼ÞF
21,=+ÛFáFFk¡ FPáF EÑFF© aÛFWk© , PÂ¶FUÜF ¶FáF, © Ý[ÙF =k+ÑFÎFU =W+ PæFÑFÞU¶F, EXá° ÑFF¼ÞF ÞX°, E=+X© F, 

ÙF°sX¼ÞF -390 020

¼[ÞÚFFðF : (0265) 2339 672, 2310 629

×Y+ƒ õF : (0265) 235 1636

Ga-ÛFWáF : mstcvda@mstcindia.co.in

GSTIN : 24AACCM0021E1ZD
ùY¼ÞFÙFF¼
JÛFJõF© UõFU PáFPÛF© W°,  5-9-13, 7æFWk ¶FáF, ¶FFÞFÛFk°áF =+FgÛÑáFWƒ õF, õFY×+FÙFF¼, õFùFÞF ÛFkP¡ FáF EZÞ 

õFÛFeF©  =+FgÛÑáFWƒ õF =W+ ÙFU˜ F, ùY¼ÞFÙFF¼, ¶FWáFk;FFÎFF - 500004

¼[ÞÚFFðF : (040) 23301039

×Y+ƒ õF : (040) - 23301049

Ga-ÛFWáF : hyd@mstcindia.co.in

GSTIN : 36AACCM0021E1Z8

Registered & Head Office :
225-C, Acharya Jagadish Chandra Bose Road, Kolkata - 700 020.
Tel. : (+91-33) 2290-0964, 2287-7557 / 0568 / 9627 
Fax : (+91-33) 2287 8547, 22874178
E-mail : mstcindia@mstcindia.co.in
GSTIN : 19AACCM0021E1Z4

Northern Regional Office (NRO)
30/31A Jeevan Vikas Building, 1st Floor, Asaf Ali Road (opp. 
Hamdard), New Delhi - 110 002
Tel. : 011-23214201, 011-23213945
Fax : (011) 23216713
E-mail : mstcnro@mstcindia.co.in
GSTIN : 07AACCM0021E1Z9

Southern Regional Office (SRO)
ISPAT Bhavan, 3rd Floor, No.5, Kodambakkam High Road, 
Chennai - 600 034
Tel. : 044 28285000
Fax : (044) 2522 0091
E-mail : mstcsro@mstcindia.co.in
GSTIN : 33AACCM0021E1ZE
Eastern Regional Office (ERO)
225-F, A.J.C Bose Road, Kolkata - 700 020
Tel. : (+91-33) 2290-0964,2287-7557/0568/7716/9627/7568
Fax : (+91-33) 2287-4915
E-mail : mstcero@mstcindia.co.in
GSTIN : 19AACCM0021E2Z3
Western Regional Office (WRO)
607-608 Raheja Centre, Nariman Point, Mumbai - 400 021
Tel. : (022) 2288 6261 / 2288 5924
For e-Auction Registration Enquiry - Ms. Archana (AM), 
Tel: 022-22886268
Fax : (022) 2284 5130
E-mail : mstcwro@mstcindia.co.in
GSTIN : 27AACCM0021E1Z7

Branch Offices :
Bengaluru
MSTC Limited, 19/5 & 19/6, 3rd Floor, Kareem Tower, Cunningham 
Road, Bengaluru- 52
Tel. : (080) 2225 6367, 2226 0054, 22266417
Fax : (080) 2225 6367
E-mail : mstcblr@mstcindia.co.in
GSTIN : 29AACCM0021E1Z3
Visakhapatnam
6th Floor "Jeevan Prakash" LIC Building, Jeevitha Bima Road, 
Visakhapatnam - 530004
Tel. : (0891) 274 6948, 270 1066
Fax : (0891) 274 7053
E-mail : mstcvzg@mstcindia.co.in
GSTIN : 37AACCM0021E1Z6
Vadodara
21,Kamalanjali Apartment, 2nd Floor, Opp.Tube Company, Old 
Padra Road, Akota, Vadodara-390 020
Tel. : (0265) 2339 672, 2310 629
Fax : (0265) 235 1636
E-mail : mstcvda@mstcindia.co.in
GSTIN : 24AACCM0021E1ZD
Hyderabad
MSTC Ltd., No. 5-9-13, 7th Floor, Taramandal Complex, Saifabad, 
Between Sahara Manzil And Samrat Complex, Hyderabad, 
Telangana 500004
Tel. : (040) 23301039
Fax : (040) - 23301049
E-mail : hyd@mstcindia.co.in
GSTIN : 36AACCM0021E1Z8
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