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MSTC/CS/SE/197 11" December, 2020
1. The Dy.Manager (Listing) 2. The Manager, Listing Department
BSE Limited National Stock Exchange of India Limited
PhirozeJeejeebhoy Towers, Exchange Plaza, BandraKurla Complex
Dalal Street, Mumbai 400 023. Bandra (E), Mumbai 400 051
(Scrip Code: 542597) (Scrip Code: MSTCLTD)

Dear Sir/Madam,

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligation & Disclosure requirements)
Regulations 2015.

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 enclosed please find a copy of credit
rating for bank facilities issued by Acuite Ratings & Research Limited in relation to various Bank
facilities availed by the Company. The aforesaid report was received by us on
11" December, 2020. There is no change in the rating of the Company. The Rating committee of
Acuite Ratings & Research Limited has given the following ratings to the Company:

Facilities Amount (Rs. in Crore) | Ratings Rating Action
Long Term Bank 620.00 | ACUITE A+ Reaffirmed
Facilities (Outlook: Stable)

Short Term Bank 4880.00 | ACUITE A1+ Reaffirmed
Facilities

Total 5500.00(Rupees Five Thousand Five Hundred Crore Only)

This is for your information and records.

Thanking you, TN
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Yours faithfully,
For MSTC Limjted
P
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(Ajay Kumar Rai)

Company Secretary and Compliance Officer

Encl: as above
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Acuite”

RATINGS & RESEARCH

Rating Letter - Intimation of Rating Action

Letter re-issued on: December 11, 2020

Letter Expires on: September 22, 2021 S W LR e iy

authenticity of this rating

MSTC Limited

225-C, A J C Bose Road,
Kolkata,

West Bengal 700020

Kind Attn.: Mr. B. B. Singh, Managing Director (Tel. No. 91-9434083344)
Dear Mr. Singh,
Sub.: Rating(s) Reaffimed - Bank Loans / Debft Instruments of MSTC Limited

Please note that the current rating(s) and outlook, instrument details, and latest rating action for
the aforementioned instfrument are as under:

Long Term Instfruments Short Term Instruments
Total Rated Quanftum (Rs. Cr.) 620.00 4880
Quantum of Enhancement (Rs. Cr.) Not applicable Not applicable
Rafting ACUITE A+ ACUITE AT+
Outlook Stable Not applicable
Most recent Rating Action Reaffimed Reaffirmed
Date of most recent Rating Action June 24, 2020 June 24, 2020
Rating Watch Not applicable Not applicable

Acuité reserves the right to revise the ratings, along with the outlook, at any time, on the basis of
new information, or other circumstances which Acuité believes may have an impact on the rafings.
Such revisions, if any, would be appropriately disseminated by Acuité as required under prevaiing
SEBI guidelines and Acuité 's policies.

This letter will expire on September 22, 2021 or on the day when Acuité takes the next rating
action, whichever is earlier. It may be noted that the ratfing is subject to change anytime even
before the expiry date of this letter. Hence lenders / investors are advised to visit
https://www .acuite.in/ OR scan the QR code given above to confirm the current outstanding
rating.

Acuité will re-issue this rating letter on September 23, 2021 subject fo receipt ofsurveillance fee as
applicable. If the rating s reviewed before September 22, 2021, Acuité will issue a new rating
letter.
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Suman Chowdhury
Chief Analytical Officer

Annexures: A. Details of the Rated Instrument
B. Details of the rating prior to the above rating action

Acuité Ratings & Research Limited
SEBI Registered | RBI Accredited

A-812, The Capital, G-Block, BKC, Bandra (E), Mumbai - 400051 | +91 22 49294000 SMS: +91 9969898000 |
www.acuite.in | CIN: U74999MH2005PLC 155683
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Annexure A. Details of the rated instrument

Acuite”

RATINGS & RESEARCH

Bank Facilities Scale (:; chi‘r) Ratings Rating Action
Fund Based Facilities
Union Bank Cash Credit Long Term 170.00 ACUITE A+/Stable Reaffirmed
Indian Bank Open Cash Credit Long Term 150.00 ACUITE A+/Stable Reaffirmed
Punjab National Bank | Cash Credit Long Term 200.00 ACUITE A+/Stable Reaffirmed
Punjab National Bank Bill Discounting Short Term 488.00 ACUITEA T+ Reaffirmed
Bank of India Cash Credit Long Term 100.00 ACUITE A+/Stable Reaffirmed
Total Fund Based Facilities 1108.00
Non-Fund Based Facilities
Union Bank L/C Import/ Inland Short Term 400.00 ACUITEA T+ Reaffimed
Union Bank Letter of Credit Short Term 400.00 ACUITEA 1+ Reaffirmed
Punjab National Bank Letter of Credit Short Term | 2045.00 ACUITEAT+ Reaffirmed
Indian Bank Letter of Credit Short Term 900.00 ACUITEA T+ Reaffirmed
Bank of India Letter of Credit Short Term 230.00 ACUITEA 1+ Reaffirmed
Bank of India Proposed Letter of Credit Short Term 139.00 ACUITEAT+ Reaffirmed
Indian Bank Proposed Letter of Credit Short Term 194.00 ACUITEA T+ Reaffirmed
Union Bank Proposed Letter of Credit Short Term 84.00 ACUITEA T+ Reaffirmed
Total Non-Fund Based Facilities 4392.00
Total Facilities 5500.00

Annexure B. Detdils of the rating prior to the above rating action

Long Term Instruments Short Term Instruments
Previous Rated Quanfum 620.00 Cr. 4880.00 Cr.
Rating ACUITE A+ ACUITE AT+
Outlook Stable Not applicable
DISCLAIMER

An Acuit é rating does not constit ut e an audit oft he rated entit y and should not be t reated as a recommendat ion or
opinion that is int ended to substit ute for a financial adviser's or invest or's independent assessment of whetherto buy,
sell or hold any securit y. Acuit é ratings are based onthe data and information provided byt he issuer and obt ained
from ot herreliable sources. Although reasonable care has been t akento ensure t hat t he dat a and information ist rue,
Acuit & in particular, makes no represent ation orwarrant y, expressed or implied with respect t othe adequacy,
accuracy or completeness of t he information relied upon. Acuit € is not responsible for any errors or omissions and
especiallyst atesthat it has no financial liabilit y what soever for any direct, indirect or consequential loss of any kind
arising fromthe use of it sratings. Acuité ratings are subject to a process of surveillance which mayleadt oarevision in
ratings as and when the circumstances so warrant. Please visit ou websit e (www. acuite.in) fort he lat est information
on anyinst rument rated byAcuit é, Acuit y'srating scale and it sdefinit ions.




