RELATED PARTY TRANSACTIONS POLICY & PROCEDURES

1. Y¥d1dHT / Preamble

1.1.

1.2.

1.3.

T fIfiee ("THTERA a7 ") 7ot RFHETRAT Y qRT aee F Soae Hfca iR
BITAT SATTRUT el &Y G & foTu TfcTag & 3R I AT & o Gafer ureh e ot
& f&a & Ar e, e Teed aNfs & f&dl & aRdided a7 TIE THRG BT ARG UL
Fohd gl

MSTC Limited ("MSTC" or "Company”) is committed to uphold the highest ethical and
legal conduct in fulfilling its responsibilities and recognizes that related party transactions
can present a risk of actual or apparent conflict of interest of the Directors, senior
management etc. with the interest of MSTC.

TICIERAT & FeeTd et ("fHeersd Heer a1 "aIS") HunT ST+ 2013 &t 9RT 188 3R
I T FIY Y AT DT ATaRISHATAT b AT H, A R FeRre ureh aia
("TRNE") & 5 & fforRad ey iR ufthamaen (=) &1 sro=rar 81 ik 39 915 &
foreft off Fererr (rerfferrT) ok R afenyfr iR R 91 (eleear e oiR
TRPCIRUT LADHAN) TR, 2015 ("RpeiagaT RIfre), Fefee, iR W o e
YT, ST ot 3R S fopedT oft Faiferet wer (ST fos =i afefSye fosam i 8) & i et
T THY TR USAM, SIS, FheIpRul iR RAIfET G =T & foru oIy & Fepdl &l

The board of directors of MSTC (the "Board of Directors" or "Board") adopts the
following policy and procedures (the "Policy") with regard to Related Party Transactions

("RPT") as defined below, in compliance with the requirements of Section 188 of the
Companies Act 2013 and the Rules made. thereunder and any subsequent amendments
thereto (the "Act") and the Securities and Exchange Board of India (Listing Obligations
& Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), as amended,
and such other regulatory provisions, as may be applicable in order to ensure timely
identification, approval, disclosure and reporting of transactions between the Company
and any of its Related Parties (as defined below).

G gaT ofvfa &t HET UR Aifl JIR e ol Fellagar fafzat & fafae 23 & sicrfd
eI gaT el I fue i Sraegerdral W e B gy, WAl J Gefed gal b
ued dur it FEfd et oFed & Sfud vared iR SdasiiaRtr & forv fAeferRad
femfacer daw forg 2
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Considering the requirements for formulation of a policy on materiality of related party
transactions and on dealing with related party transactions under Regulation 23 of the
Listing Regulations, MSTC has formulated the following guidelines for identification of
related parties and the proper conduct and documentation of all related party
transactions.

1.4, 39 MY BT Iy STRYICT T THY UR UET, b & - & 9Icf, SHAIa HfehaT T e,

S HHCIPRUT 3R RUIET STGeIharail Dl BT FIAHT BRAT TAT FRUICT P I H
URSRIAT TR =1 8, T1fes Rl b1 capvra 1 811 Uil & e Heel (1S") 7 oRaTRIen
AT B RieRer oR IRUIE & Faer 7 g7 Aifer 3R U= 7R ISP Faig Uall & did o
& FAf T 1 & foTT U I Uit fhar &Y Ugel! R 11 SHast, 2019 Y TU=TRIT o

This Policy is intended to ensure timely identification of an RPT, its salient terms and
conditions, detail the approval process, outline the disclosure and reporting requirements
thereof and to ensure transparency in the conduct of RPT's, so that there is no conflict of
interest. The Board of Directors of the Company ('the Board') had first adopted this Policy
on 11th January, 2019 with respect to RPT's and a standard operating procedure to
regulate transactions between the Company and its Related Parties on the
recommendation of the Audit Committee.

2.389F / Objective

2.1.

2.2.

o Ifer 1 I2eg U} 31k IGd fequre! & gaiad fad ¥ tqrad i aiiv S fondt off
&I U&T b St ol T ey Uge, SAIe JR/AT RAET GFAHT e 8l 34 Aifer
& TTIET T8 3R SFTHIGT Hfehar H URETRIT b T[T AT BT P e H Fafere uer
oTa o FaTer 5 FIsuaraT i R o foTq Hepcienvur STaegerdiatl &l (i ere o forg
IR U 7T &) T8 AT THEASHAT T 3= At b1 qRep 81T SiT Hafere eafchal & Te afefad
T Uga, A SR/AT RIS o forw oTry 8 Hecl! &

This Policy is intended to ensure systematic identification, approval and/ or reporting of

transactions as applicable, between MSTC and any of its Related Party in the best
interest of MSTC and its stakeholders. Provisions of this Policy are designed to govern
the transparency in identification and approval process as well as disclosure
requirements to ensure fairness in the conduct of Related Party Transactions, in terms of
the applicable laws. This Policy shall supplement other policies of MSTC that may be in
force for identification, approval and/or reporting of transactions with related persons.

THUACRAT T oiRgT ORYeTT A ("orET TRYeT | SRR WA & Jad JMaIdhda &
e H g9 I & MTHR TR G Tef ofviaT el FHIel, 3rgHIe 3iR gt el Feeres Heat
THY-GHT YR 3 1fel et FHIET SR FLNET R BT DR FRIGT T &1 TR gar eifast
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TR HIfeT & forg 1g T sfuare o SAfeIfRM 2013 P I BN, R 39S dad IReaTfud
R SfR Fellagar fafae anfiiet 8 aiiR e Hee gIRT o oRich A SFAIfS fobam SIem

The audit committee of MSTC ("Audit Committee") shall review, approve and ratify
Related Party Transactions based on this Policy in terms of the requirements under the
above provisions. The Board of Directors reserves the power to review and amend this
Policy from time to time. Any exceptions to the Policy on Related Party Transactions shall
be consistent with the Companies Act 2013, including the rules promulgated there under
and the Listing Regulations and shall be approved in the manner as may be decided by
the Board of Directors.

3. 39 I gRT PR fohT ¢ @9 / Transactions Covered by this Policy

3.1. 37 AT & I T dTet oiFieT N HEAd UeT &b FTe FefId Y&l ofFie & U § g
oIe o ey H Pl ey IT FaAT AT Bl

A transaction covered by this Policy includes any contract or arrangement with a related
party with respect to transactions defined hereunder as 'Related Party Transaction.

3.2. 3 Ig ft vaem & fob eI §RT 31U AT QeI & b § dT U HIf3T SimaR «)
SR v & AT Y Y T it ol T G THT-FHRI IR ARITaRIer [Afer i & Sreh

Provided further that any transaction entered into by MSTC with Related Party in its
ordinary course of business and on an arm's length basis, shall be periodically reported
to the Audit Committee.

4. YRYTYTY / Definitions

4.1 R &1 Aew HUET AR, 2013 A ©, S8 I SIERI(I o, TIT U ST+,
1956 &, ST8T b T &, oI THI-FHI IR FLNRIT ISP 37Tl a1¢ T4 7y o &
"Act" means the Companies Act, 2013, to the extent notified and the Companies Act,
1956, to the extent in force and rules made there under as amended from time to time.

4.2 "HEANT HUAT" BT 37 HUAT SRR, 2013 BT GRT 2(6) MR T (TG STed iR
Tehe 1 RuT JTaTdhd) [, 2015 & faferrT 2(1)@) = iR favar w8
"Associate Company" shall have the meaning prescribed in section 2(6) of the
Companies Act, 2013 and regulation 2(1)(b) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015;
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4.3

4.4

4.5

4.6

4.7

4.8

"orET oRteTT Wi A e sififRM oiiR Fellagdr fafemt & e & ded Tied
THQECIT & e Heel & AfHfer 4 &l

"Audit Committee" means a committee of the board of directors of MSTC constituted
under provisions of the Act and Listing Regulations.

PR T LT Hee™ BT e TIUEENT & FIeed Aedt & B

"Board" or "Board of Directors" means the board of directors of MSTC.
"forIFoT BT 3ref U STfIfT, 2013 & 9RT 2(27) W FEiRa fohar T &l

"Control" shall have the meaning prescribed in section 2(27) of the Companies Act,
2013;

"R A1 HIfHe™ AT "HHUT BT 37ef DU AT, 2013 Dl €T 2(51) H Feffa
famam T B

"Key Managerial Personnel" or "KMP" shall have the meaning prescribed in section
2(51) of the Companies Act, 2013;

FAagar fafE B aRgd T R AR AR afodfa SR T 9
(TG STRICT 3R T IhRUT JATIHANY) faf1ad, 2015 ¥ &l

"Listing Regulations" means Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time.

AT BT BRITAT AT FA I A fopedt ofY wrafery a7 T & & / "Office or place of

profit" means any office or place —

STET U1 U€ T U fodt e gRT RoT f3ar ST &, fS S &R 3R arelT e
THUHCIT & e e & U H 310 8haR TR & AfiReh o, Yoo, B, ST,
PIS THRRAT-ch START AT SFIAT PV HT UTH BT 8

where such office or place is held by a director, if the director holding it, receives from
MSTC anything by way of remuneration over and above the remuneration to which he
is entitled as director, by way of salary, fee, commission, perquisites, any rent-free
accommodation, or otherwise;

ST VAT BRATAT AT TAF Q9w & rerrar fsdy cafh ar foft v, fsit oot ar e
fr1fara Ry gRT gRur fhaT ST €, afe I 9N R grelT &feh, WY, i ueT T
T foreprer QHURcRdt & UTRs1fep, I, o, P, ST, BIg [PRIAT-Jh 3TTard
AT 3AT b Y H P Y UTH ebRal &

where such office or place is held by an individual other than a director or by any firm,

private company or other body corporate, if the individual, firm, private company or
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body corporate holding it, receives from MSTC anything by way of remuneration,
salary, fee, commission, perquisites, any rent-free accommodation, or otherwise.

49 "W U™ H deqd AfeRad & dad uR9IiNT FEfId uer I 8/ "Related Party" means

a Related Party as defined under:

&. DU AT, 2013 DT GRT 2(76); AT/ Section 2(76) of the Companies Act, 2013;or

G, AT (GRAIGT ST 31R TheIanxuT ST TR, 2015 T [ RET 2(1)(Sree);ar
/ Regulation 2(1)(zb) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015;0r

T, &5 DR GRT IARRIT HRAT oGl HHa (3MSYFS! TUR) 24 / Indian Accounting
Standard (IND AS) 24 as notified by the Central Government.

4.10 "FretiaR a1 372 SUT AT, 2013 DY GRT2(77) 3R AT (GGl ST 3R TheIasur
e fafam, 2015 & fafam 2(1)(Siss) H FaiRa fosar mr &;

"Relative" shall have the meaning prescribed in section 2(77) of the Companies Act,
2013 and regulation 2(1)(zd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

4.11 "I UTET AT BT 37 & olvfad / AT / AT ST (FAferRac o SRR H AT &;

"Related Party Transaction" means Transactions / Contracts/Arrangement which falls
within the purview of;

. HUHT AT, 2013 BT RT 188; AT/ Section 188 of the Companies Act, 2013;0r

G, AT (G ST 3R THCIBRT ATaRThay) [, 2015 &1 e 2(1)(Srswh);
T/ Regulation 2(1)(zc) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; or

. &% PR GRT AT AR oGl A (3MSTTS! TGH) 241 / Indian Accounting
Standard (IND AS) 24 as notified by the Central Government.

4.12 "wgcaquf el et aeT I areqd T uel oie 9 8, T QiehTa oy 4 A fhe!
ot af & SR el e & A1 fetTex T ST &, S 1000 PRI B9 3 31fereh
BT & T GAlag 318 & 3ifcH eraTifa i fa=ul & o/ AR Teflag 318 & arfie
I PRISR BT 37 Tferd, S ff &7 &l

"Material Related Party transactions" means related party transaction to be entered

into individually or taken together with previous transactions during a financial year,
exceeds Rs. 1000 crore or ten per cent of the annual consolidated turnover of the listed
entity as per the last audited financial statements of the listed entity, whichever is lower.
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21T, 3T7S SUANT AT AT b He H He eIt 87 ol fohT Y YT A Ffere eofviarT i Hecaqul
HHT ST AfS SR B & T ST aTel eiad a1 iy ay & SR el ofvfa & arel
GYh B ¥ b S aTe oFie, Fellag 318 & 3ifcd eiamuRifar fawiig favu & srgar
laE 318 & ATt THIHT PRIGR & Tier Hfrerd F 7o 8l

Provided that, a transaction involving payments made to a related party with respect

to brand usage or royalty shall be considered material if the transaction(s) to be

entered into individually or taken together with previous transactions during a financial
year, exceed five percent of the annual consolidated turnover of the listed entity as per

the last audited financial statements of the listed entity.

IWRIKh & TR, i Fafrd uel oiFieT o1 37 Wuad T gRT Jaferd et & drer
T Y YRT 188 & I PaR T U F=fARad oiFeT off &1

Further to above, Material Related Party transactions shall also mean following
transactions as covered under Section 188 of the Act, by MSTC with Related Parties:

.
./
S.
No.

- T 3 T Ja¥AT/ Transaction
or Contracts or Arrangements for

* fihetgTer AT WY (PO (1S Y S8 AR
It erfera) Frae, 2014 & 3T 15 & SAR) /
Limits for the time being in force (as per Rule
15 of the Companies (Meetings of Board and
its Powers) Rules, 2014)

fopedl ot A1eT a1 ARt i faeht, wRig ar
3TYf, <ier 2T Toie Y FrRyfch & AT & /
Sale, purchases or supply of any goods
or materials,

directly or through

appointment of agent

PHUHT P IR BT 10% TT ITT 371D / 10% or

more of the turnover of the company.

S T AF-S BT AT 9 & AT foxiir oy &
SRM fUel oG & A1 fAdER aof fohar ST
18U / For the transaction or transactions to be
entered into either individually or taken together
with the previous transactions during a financial
year.

fepadT T TrepIR bt fereht AT 31T Muer, T
e WY a7 woic I YRk & H1eTm A
[CaIBCANGARCRIS

Selling or otherwise disposing of, or
buying probably of any kind directly or
through appointment of agent

SUT bl et FUTT BT 10% AT ITY 31Terebl / 10%

or more of the net worth of the company.

ST AT - Y Afehd © F AT I oy &
SR fUBel 93T & QT AR g5t fobam ST

TRl / For the transaction or transactions to be
entered into either individually or taken together
with the previous transactions during a financial
year

T Y TR I 9T BT 9T/ Leasing of
property of any kind

P! & THINAR BT 10% IT ITF bl /10% or

more of the Turnover of the company.
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o IT -3 Y IR ®U & 37 fohia af &
SR Ul oF-o & T Hefan g fhar ST
TR / For the transaction or transactions to be
entered into either individually or taken together
with the previous transactions during a financial
year.

4. | oot oft a1 @7 AT IS AT UG @R,
e 3T goie &1 Fgfch & ATEgT A / Availing
or rendering of any services, directly or
through appointment of agent

PHUHT B IR BT 10% TT ST 31FAH1 / 10% or

more of Turnover of the Company.

S T -G BT ATk ®9 I T foh af &
SR fUBel 93T & AT AR ot fbar ST

18U / For the transaction or transactions to be
entered into either individually or taken together
with the previous transactions during a financial

year.
5. | Buel, SO AETIEH HUHT T TSN BUT | ST HIRA aTRSTfHe 2,50,000 9T 3 371 & /
4 fopedt off sprrfery A1 o b T IR Ytk | Where  monthly  remuneration  exceeds

& T / For appointment to any office or | Rs.2,50,000

place of profit in the Company, its

Subsidiary Company or Associate
Company

6. | U T Tt oft Tfcrfcr AT IHb =T T | BUT b Acaef &b 1% A 31fee AR P ol / For
JeaT & forg urisife / Remuneration | amount exceeding 1% of Net Worth of the

for underwriting the subscription of any
securities or derivatives thereof, of the
Company

Company

shall deem to refer to such amended threshold(s).

Iuh c3MER 3R el Jer Bl TUFT GEat i a¥ & eramouRifar faxie favur & SFaR &t

for the preceding financial year.

SWRIh fa=iTg AT SR a1 IFeh Sfaia a1 Y (T 3R S99 R el lagar fafa 5
fapu 10 fopedY oft Femrer & arefie €, Ueft Reaufer  SoRis AT Ot AN SHren a1 e e
AT AT ST

The above financial thresholds are subject to any amendments made in the Act or Rules made
thereunder and Listing Regulations from time to time, in which case the above thresholds

Turnover and net worth referred above shall be computed as per audited financial statement
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4.13 "wgcaquf WeMer" Bl dicd e 98 oivad § ol off James & &, Ry orar dver
AR Hed SR/AT SRR GRT SIS [haT 1T 81, SIAT A HTHAT 81, S ofvfad al g3t
TpTeT T g&eT T 3R PRIDIeT AT Hiforey AT b HTHer H, FINET HeT U A AT PRIDIeT AT
oFTaT Hed & 10% ¥ 31 8l

"Material modifications™ means any modifications to the related party transactions which
were approved by the Audit Committee/ Board of Directors and/or Shareholders, as the case
may be which will change the complete nature of the transaction and in case of tenure or
monetary thresholds, the modification is in excess of 10% of the originally approved tenure or
transaction value.

4.14 JfAfa a1 GEidgdr I & T8 "eamaR o1 [ B gR9IR T8 fbarr /T 8
$afelT, I8 YD T & I 3R IRRRIfRIT 0 ik awm 3aferg duet a8 sy e &
foru fooiy oY fob o foelY e T gy & AT B & T ST FehdT 2 BT GRT T
P AT T H HM ST dTel ol & ISTexvl § fReferRad enfier 81, i gal do Ffad =&l
Y -

"Ordinary course of business" is not defined under the Act or the Listing Regulations.

Therefore, it would depend on facts and circumstances of each case. The Company would
therefore exercise judgment to conclude whether a transaction can be considered to be in the
ordinary course of business. Examples of transactions that the Company would consider to
be in the ordinary course of business would include but not limited to —

o JB o SP SAUT AR LA & AT b T8 SFTAI [T T 2l
The transaction is approved under its Memorandum and Articles of Association

o U U IR BT AW I & foTT et aut 7 39 TRE & ol [y &l
The Company had entered into such transactions over the years in the past for
furtherance of its business.

o oI TUTH JATGFRT W fopT STeT &
The transaction is carried out at sufficient frequency.

o facr, srfemrgur, g aNfS I Safer afafaferat & wmer o, Sifde siik srifae faer &
foTg O - I SENT & Ty AT & Ty ot FeifereT 21
In case of activities relating to mergers, acquisitions, reconstruction etc., such
transactions for organic & inorganic growth are common to the industry to which the
Company belongs.

o IT -G DU & IIAT DT M TG & foTT 5T 7T o7 2T IE TS &arall bl dg 3R
UITH &R+ b $3Ich TR I3 & 30U Bl
The transaction was in furtherance of the business of the Company and is consistent
with its business objective of augmenting and acquiring newer capabilities
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o IE oI-o SIS JTYR UR fohaT ST &
The transaction is undertaken on arm's length basis

o I T Sl Tl A UTH TR, Sl 5 aR3Al bl TN SR AR o YalTer & foTg fehy
U AT & T (ST St 81 (ATaraTiIeh 3ilfeied el €T A el 8¢ il L&l ety Taii
& T eI-a T ot § fomT et oft fanfere oz g erf o)

The transactions which form part of the Revenue from Operations, the costs of goods

sold and the normal expenses incurred for operating the business (considering the
business rationale and without any conflicted terms and conditions as compared to
transactions with independent third parties).

o 3 3N IT T Y, AT I8 fAfAT & IT SRATIRYT, & 9N & Y H Uahe Y T & forg
ORI fopT It T HeiehT 3T IR IR HIFe] &% el & STER TR T SITer fos &
Sve IR & AT B H JHT ST T &l
A transaction proposed to be disclosed as part of other income or other expenses,

exceptional or extraordinary will generally be assessed on a case to case basis as to
whether they could be considered to be in the ordinary course of business.

4.15 " fTSU8T YR TR 93" BT 37 & ST JafIT Y&l & &g UAT oiFie ST §99 UbR Taiferd fohar
ST & 9T 9 RIS eI &Y, difeh fadi &7 Pis eapvid = &l

"Transactions on arm's length basis" means a transaction between two related parties
that is conducted as if they were unrelated, so that there is no conflict of interest.

97 AT H Hgh s T eres, Ry g aRwIfe 21 fopar w8, T @l aref 8T ST ey
arferfr™, 2013, Felagar fRAFRMET iR/aT FR- W) AR Bl o ] Hifafes
farfermT o STeieT afeTi &1

Any word used in this Policy, but not defined herein, shall have the same meaning as

defined under the Companies Act, 2013, Listing Regulations and/or any other applicable
statutory regulations, as amended from time to time.

5. W Y&l BT UaT oM & oI qd-31mareasha 1] / Pre-requisites for ascertaining related
party
5.1. fFferRaa faa=uor amaeae &R / The following details shall be required:
@, QY et 3N uadt gRT B THEd-1 & f&d & eNun/Sehc aNu / Declaration /

Disclosure of interest by all the Directors and KMPs' in form MBP-1.

g, I} et 3R huHdY gRT RIERT &Y &9 / Declaration of relatives by all Directors
and KMPs'.
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6.1.

. foreft e & IR EworT R g e 3R huAdY It 39T RedeR wRfieR 81 / Declaration

about a firm in which a Director and KMP or his relative is a partner.

. oot oY ol & IR F EN9or R 9T 3R puad) a1 SHeT RedeR I a7 fFieerdh

21 / Declaration about a private company in which a Director and KMP or his relative is
a member or director.

-, ot ATdifeies Ut & IR H eI o g9 31k huAd e & 31 RedeRT & I

ﬁWﬂ‘cﬁT Qﬁ?qﬁﬁﬂ 2% ¥ 31f¥re AT T Bl / Declaration regarding a public

company in which a Director and KMP is a Director and holds along with the relatives
more than 2% of the paid-up share capital.

. ®Is HYAT ST / any Company which is-

(i) TUEERAT 6 TER—IEG HUT AT FEANT BUA; AT / a subsidiary or an associate
Company of the MSTC; or
(i) THCHCIT bl FE1D DU bl HERID DU+ / a subsidiary of a subsidiary of MSTC.

AT R uel aFesT Y 9ga / Identification of Potential Related Party
Transactions

TR epraIfere/ [T SR eiferet faT & Uep Arset 31feiep R (SATRHTT: U1 DI 3R
SIgTe HTe! BT ST G ATl k) DT AT PR bl ST PN U e/
SHIT BIHB, 1 AT 1Y RTSRT & Faferd foret off Funfaa Hefreg uer oo & IR &
G Al AfeBRY T fTRad Faar o & oy RFeR &, R oF-a7 & IR 5 ig off
SIRIRTE STFBRY 2t &, FoRT Areet 3T RT IfoIe U I SRIE PR FehdlT 8l ST ATUDRT,
TEE & I Rl IR oIRaT Utel [HLT P [Ter RSl Rep, ST ot SUYh &1, I8 U
ST o T Feiferet faITT & g i JSRI er oiae oY URMTST & JcRid 17T & 8fR
It offer Bl RUIE Bald olRaT THRT BT ST SR @1 I T RUIE U6 - & 918 Ih
oIFTa o fofY oRATIRIETT [T T HoRT il SITQ $%9h d1a, IRTIIT |a e Uef oiFia ol ake
& e foaRTef /AT S|

The concerned Functional/ Departmental head shall arrange to nominate a Nodal

Officer at the respective Department (preferably a person having knowledge of the
Company law and Accounting Standards). Each Director / Key Managerial Personnel is
responsible for providing written notice to the concerned Nodal Officer of any potential
Related Party Transaction involving him or her or his or her relatives, including any
additional information about the transaction that the Nodal Officer may reasonably
request. The Nodal Officer, shall, in consultation with other members of management
and with the Audit Committee, as appropriate, ascertain whether any transaction in the
concerned department would be covered under the definition of Related Party
Transactions and report the said transaction to the Head of Central Accounts. After
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6.2.

6.3.

6.4.

6.5.

obtaining the report of the Head of Central Accounts, approval of the Audit Committee
shall be obtained for the said transaction. Thereafter, the proposed Related Party
Transaction shall be placed before the Board for its consideration.

THUHCIAT T Tedeh e eI/ QT it fopdlT it v 9, |1 Tedier IT Jfsiedier 4 4, el arjeer
T AT AT IRATIIT S AT FICAT A G AT T8 &, IH dIS Pl IF J5b H 3701
fRICTT IT Bfer bl TepfT ehT TGETIAT ehReAT BT SR ST AT ST OR <] bl Sl & 3R I8
Ut foret ot S5 o T & o7 AT S UR YIS g STerTTl

Every Director/ KMP of MSTC who is in any way, whether directly or indirectly,

concerned or interested in a contract or arrangement or proposed contract or
arrangement entered into or to be entered into shall disclose the nature of his concern
or interest at the meeting of the Board in which the contract or arrangement is discussed
and shall not participate in or exercise influence over any such meeting.

STET IS Feere/aTadt, ST U SIee IT g%l 7 T8 9 9 a1 Rifcrd ar goge 8
g, I8, I I8 9 T =T H Yo R+ &1 [eifcrT IT $ogep &1 STl &, T S AT el
AT OB Pl GR=< b DRAT 81T 19 98 fifre] AT gougep &1 AT I fferd A1 feciag 8l
q1E SN a1 T Ugel! s AT BT |

Where any Director / KMP, who is not so concerned or interested at the time of entering

into such contract or arrangement, he shall, if he becomes concerned or interested after
the contract or arrangement is entered into, shall disclose his concern or interest
forthwith when he becomes concerned or interested or at the first meeting of the Board
held after he becomes so concerned or interested.

TAUACAT GRT UehcienRyl o foFT 1 feerep/buAd) e wifierRY & f&mT fobar wm srgerer &
AT, ST fopdT off TRE 3, TIeger AT YU WU ¥, 9 T IaRT A FaferT AT 398 &,
TIORIERTY & fadey o feReetianor O gl

A contract or arrangement entered into by MSTC without disclosure or with participation
by a Director / KMP who is concerned or interested in any way, directly or indirectly, in
the contract or arrangement, shall be voidable at the option of MSTC.

TAACTT ot T AT Felg UaT o7 <hl AT hTehl Ugel UTH SH_AT UG el 8, Tl
AreeT STIBRT DT YLATIT oiF-a IR IHY T 3T JTHAT &b aR F SHBRT UTH B
3IR IHhT HTET =T cTeiT SFTAIE b oy I Iueh TTRIBRT T i o foTq e a9 et
TP
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6.6.

7.1.

MSTC strongly prefers to receive such notice of any potential Related Party Transaction
well in advance so that the Nodal Officer has adequate time to obtain and review
information about the proposed transaction and other matters incidental thereto and to
refer it to the appropriate authority for approval.

g | S ereh/emAdt f5 et Ui (5) aut & SR fohedT ot F9 Aefera g oie & Jeferd
STORTY 2T &7 TERTAT 7T &Y, I [Heerep/buHdT & U H Fryfeh o forw sraiy enfiie & fear
ST

Any Director / KMP who has been convicted of the offence dealing with Related Party
Transactions at any time during the last preceding five (5) years shall be disqualified for
appointment as Director / KMP, as the case may be.

HIRIT &7 9T IR AviR W& &7 71T g9fch /| Road Map to Track Related Party
Transactions

AT /RTTIEIT AT & eiefa b foTy, T ToR OR SR e /RaNIE HT/3TJee TR 5 oia &l
TEAT PRAT MWD &1 37 UPR, ATl UeeH gIRT fashdr gRex 31K ITgd Iex ¥ Jee—
&Y AT &, ST&T T UTeT TeaT=ehd T (SATITRSD TRIER) T Uap JMf-amrf &7 Uiy 319 &R
3R fopedT oft fashdT dex / T1eh & FHETT / e | ugel W AT Aree AfIBRT §RT
SRS U A SIRY o ST St g, o o |t oy srfereTia ar a8 giidd o
&Y TR & fob Feifere ger & ATer B ft -3, TR I8 08T & 3ITER IR &1 AT 3=,
O fAIShdlT AIRCR/AITED o HTed™ Sl A g fobaT ST, aTfp Tt st Faferey uef eief-amr
Pl PTR PR A, TTTch 3 AT b IATIR FHY TR RUIST/AT uRI&m FRI/ERE BT Al
I forsuer e gR/ fAsuer JMMUR & JTTdT 317 olH-o (IR T ST el

For prospective / potential Related Party Transaction, it is essential to identify the

transaction at proposal / Purchase Requisition / contract stage, at the department level.
As such, there is a requirement of amendment in the vendor master and customer
master by material management where one mandatory field of related party identifier
(trading partner) shall pop up and compulsorily be released by such designated Nodal
Officer - before creation/amendment of any vendor master customer. Similarly all the
finance executives at the departments need to ensure that any transaction with related
party whether on arms length's basis or otherwise is booked properly through such
vendor master / customer so that SAP can capture all the related party transactions to
generate the categorically report i.e. transaction on arm length's basis / other than arm
length's basis, by central accounts with the support of the Nodal Officers at the
concerned locations for reporting / seeking approval of Audit Committee / Board in time

as per this Policy.
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8.

8.1.

ferSgeTdaT & TR UR oIF-3 &T UdT 71T /Ascertainment of Transaction on arm's
length basis

ORI eI 2T HTehdll AT STRHehell, Si STRUICT & Sfcie AT &, HfHe eivfa &b aR §
PIS I I/ TR UgHT I Ul oifad A FafAT SRTaSTl/RLeT3 bl Sirer e fob
RS i FISUeT STER UR 81 eIy o0 9, fe=ferRac & 9 febdl Gep a1 it &t STier b ST
Fhdll B

The indenter or the initiator of the proposed transaction which is covered under RPT

shall examine the documents / information with regard to the transaction before forming
an opinion arriving at a conclusion that the concerned transaction is on arm length basis.
In particular, any or all of the following may be examined:

D, T fobod) THSHICRFHSHIT SO & SR H &l Hefer Uail & a1 BT ol -a TRBR b

frcen/arHIET & Ty &l

Whether the purported transaction between two related parties pursuant to an
agreement / memorandum of understanding is in accordance with the directives /
approval of the Government.

W. T -3 P 9t IIFRT & IHT HH H &

Whether the terms of the transaction is in the ordinary course of business

. ufiihel g3 b bR iR faar mar 81

How the consideration price has been arrived.

Y. T I8 JAAND IR IT&T ST HHDI &b A1 1T 8 |

Is it comparable with Internal and external industry benchmarks.

. PIs 3T TR SIS/ ST 397 b BT FHT PRcll 8 o oi-a f+7508r 3R W)

8.2

8.2.1.

[CRIKDIE

Any other relevant documents / information which supports the contention that the
transaction is on arm's length basis.

AT 981 & AT oo OR AT 1 il Saiy & A 3 |/ frsuer SR W)
8l &/ Rules applying to Transactions with Related parties which are in ordinary
course of Business / on arm's length basis

TIRIERAY & IR & AT ¥ H T STUeT SR UR A& fera el o ATef fahy 10 -
T &Y RIS THI-T73 OR oRgTuRTer ey et < Se

Transactions with Related parties which are in ordinary course of Business of MSTC
and on arm's length basis shall be periodically reported to the Audit Committee.
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8.2.2.

8.2.3.

8.2.4.

8.2.5.

PRITR &b HY H IR AUIE YR R FHSTT 8, DA [9RT u5g & &1 o o
T 31R IEF G Bl T T DY SR 3T ST, v tidel dY b dR &
feTq Tep STfRIPIRY T AT el

The Nodal Officer shall ensure that details of such transactions which he considers to

be in ordinary course of Business of MSTC and on arm's length basis are brought to
the notice of functional / departmental head and thereafter shall be notified to Head
Central Accounts, who shall designate an officer to collate the data.

9 TR Uh AT 3Tdhs IATIRTET FHFT T 3Tel! S5 H IR R & folq Uit Afere ol
TR (T ST CHUACTAT & AT SRR & $6H 811 ob STao[e el e Uail o T by
ST e oi-ad, fFrsuer g FreiRur & Freael el ORT | AT TR W Aieet MRy dr
I8 RFERY Bt b a8 I8 QR o S Suferd wmey iR ST oiam wiambi/erar
URIET AT T IUSTeY BRI ST, ST b Ieh GRT SAUfNT &1, aifes as uafie fopar i
qh fob oF-aT CHUHACIAT o AT e 39 H & 31IR frsuer 3MmeR uR foby g &

The data so collated shall be submitted to the Company Secretary for placing before
the next meeting of the Audit Committee. Transactions being entered into with the
related parties even though being in the ordinary course of business of MSTC shall
satisfy the criteria of arm's length pricing. It shall be the responsibility of the Nodal
Officer at department level etc. to ensure that requisite evidence and documentation
are made available to the auditors/ Audit Committee, as may be required by them, to
demonstrate that the transactions are in ordinary course of Business of MSTC and
have been conducted on arm's length basis.

ﬁé@ﬁﬁﬁ@ﬂﬁ@&l?ﬁlé TR &I 2T 9 I%QI / Board of Directors to take note of such
RPTs.

I T STRUIET FHIR GRATIT SR "Hecaqul Hag Ter oFiaT" 8, Il FHTE b Jead A
QIIRYRD! bl Jd FIPIT &l ST / Prior approval of shareholders by way of resolution

shall be taken if such RPTs are "Material Related Party Transactions" as defined

above.

9. VR U&T o HY WA 3R SHIGT / Review and Approval of Related Party

Transactions

9.1. I Jug U oo 3R IFD 918 $ i HeMEHT BT Uge & 3iifacy & |qre, gd
SFAIG/IATT & foTq oRaTaRie |ffr e RUI/ARRI foham ST =nfev) W ofeT &l
AR S W U, SIRATIRIET AT oM @ H THUHET 3R 9o feqeRa & f&d ok
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IGd ol W R Bl $9S d1e oREIRIET AT $ AT P AR W ol @l
AT, SREiIepa AT NG &b 37l AT BR Fehell & SAR/AT A & oTq 1€ BT
fRaopTiReT AR HepelT B

All Related Party Transactions and subsequent material modifications must be reported
referred to the Audit Committee for its prior approval/ratification, accompanied with
Management's justification for the same. Before approving such transactions, the Audit
Committee will look into the interest of MSTC and its stakeholders in carrying out the
transactions and on the benefits of the same. The Audit Committee may, thereupon,
approve, reject or approve subject to modifications such transactions, in accordance
with this Policy and / or recommend the same to the Board for approval.

2T fob SIRATURIEN AT P el I AER, S Taci (2T 8, TR 8l ofvfad ol ot |

Provided that only those members of the audit committee, who are independent

directors, shall approve related party transactions.

9ot Fafd U ofe, R tIeaERi B IR-Gelleg Werid Uil Udh Ua 8, offh
THUHSRAT Uep UaT 781 8, o folq THURCIRT T oiaT Uxter AfHfT bl 9 eliepfer &t arereeresa
Bt IS VA oFIeT 3T e, T8 d8 Iihiid BU & B 17 &1 a7 fair af & SR fireer
THfheT BRISR &b 10% J 3AfereD 2l

Provided further that a related party transaction to which the unlisted subsidiary of
MSTC is a party but MSTC is not a party, shall require prior approval of the audit
committee of MSTC if the value of such transaction whether entered into individually or
taken together with previous transactions during a financial year exceeds 10% of the
annual consolidated turnover as per the last audited financial statements of the listed
entity.

Iugh foriir AT Srferfeie ar S Sfcria §9IY U R e SHE-HT R g
farferrt = feby T fobwlt SFemerT & arefi &, velt Reerfey o Sufeh i ebt VefY wemferey <t o
Heef F HHET ST

The above financial threshold is subject to any amendment made in the Act or Rules

made thereunder and Listing Regulations from time to time, in which case the above
threshold shall deem to refer to such amended threshold.

9.2. It oIF-S I AT AT foueT SR R 81 & 31R/AT IR & AT oY H A8l &, Svo 9IS Bl
RIT-ORT&T AT & ATea™ F SIAIG/YfY & foly RuIc/Aeia famam ST anfey, iR Jecaquf
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9.3.

R gaT ofv-a 3R I a1 Hecaqul GeNeH! & HHel H, JHTH & HIEgH A DUl &
SRRYRD] DT Jd TP AT e BT AR b Tl HGe T e f 84T <12V

All transactions which are either not on arm's length basis and / or not in ordinary course
of business must be reported / referred to the Board through Audit Committee for its
approval / ratification, and in case Material Related Party Transactions and subsequent
material modifications, prior approval of the shareholders of the company by way of
resolution shall be required and accompanied with Management's justification for the
same.

927 febelT HEcaquT Faifere uef oi-ae H, s TR T IR-Iellelg Fe e ehu-T Y&IpR
g, 2ifS TIUACHAT UeiopR 181 &, FHTET & HTea A THUACHAT o ARIREREI T gd FTpicr
I TIIEHAT BRI

Provided that a material related party transaction to which the unlisted subsidiary of
MSTC is a party but MSTC is not a party, shall require prior approval of the shareholders
of MSTC by way of resolution.

TATARIET AAI/EE T eIt HafeRT Ul ofF-of Bl oY o A Usel I8 G BT 8N
foh -3 OISR 3R Sd IRIRYRGT & R H &, I aaT & AT hH § T8l & 3R
=1 €l IS8T JTER WR &1 Fefeid Uar oiar & SFAIG o foTu Ueb Afce 39 i & 3eried
| & Y H fIT T Bl

The Audit Committee / Board shall ensure that that the transaction is in the interest of

MSTC and its shareholders before approving the relevant Related Party Transactions,
which are not in ordinary course of business and not on arm's length basis. A matrix for
approval of the Related Party Transactions has been given as Annexure | of this Policy.

9.4. oIETIRIET WAfT &RT weATdY AIGT / Omnibus approval by the Audit Committee
9.4.1. SIFTORYET AT THUAERY GRT IR SEfRre et eiven & forg fAforRac ordf & arefier

gAY SFTHIG YT &R Febel ol

The Audit Committee may grant omnibus approval for Related Party Transactions
proposed to be entered into by MSTC subiject to the following conditions:

%) IGTIRIET AT JefegTae SHIeT UeM o)1 & fou Ares fFaiRa et e
fer=feTRact emfaet &1

The Audit Committee shall lay down the criteria for granting the omnibus approval

which shall include the following:
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T}

(i) Pt AT otvTe o Sffereper Jedr, R Uep o A FeeTdT g /7 o e 3FAfeT
< ST et &1

Maximum value of the transactions. in aggregate, which can be allowed under the
omnibus approval route in a year;

(ii) ST oFTerT Sffereper Hod forgehl rgafcr &t ST wepel! 8l
The maximum value per transaction which can be allowed;

(iii) SATID SHIGT HUTH HRA FHY AR ARAfT &b FHer fhy ST aTel HehcaRur ht
T 3R TRl

Extent and manner of disclosures to be made to the Audit Committee at the time

of seeking omnibus approval,
(iv) STETORIET FHTT GRT IFRYT FHS ST aTel STRTAl TR, Tl ST A1 o SRl
o U GIRT febU Y HfRre Tef o - 2l FHtel e ; 31R

Review, at such intervals as the Audit Committee may deem fit, Related Party

Transactions entered into by the Company pursuant to each of the omnibus

approval made; and

(v) W 3T S oraRien | gRT Jderdt orieT & ol & 8 Wl
Transactions which cannot be subject to the omnibus approval by the Audit
Committee.

) SIRATORTET AT U Fdead e SFAIGH T STGLIDT b T H T T BT o7 I8 b

VT SIS THUACHAT & f&dT 7 8, eI [deamad SFAIG & folg Aes ST axd w9
fr=feTRac eRepT UR fram el

The Audit Committee shall satisfy itself regarding the need for such omnibus
approval and that such approval is in the interest of MSTC and shall consider the
following factors while specifying the criteria for making omnibus approval:

() oo T YARIGIRT (Al H AT Higsy H); qer
Repetitiveness of the transactions (in past or in future); and

(i) IS ITHIGT DT JATAIDT BT I
Justification for need of omnibus approval

W FITIe A  Fr=TforRad FfdE fopar Sme:

Such omnibus approval shall specify:

() ST Y&r T A1, o bl Uepf, ol-i-ae el Jfafe, ofFi-a i 3Tferepad M
ST &Y ST et B
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9.4.2.

9.4.3.

9.4.4.

9.4.5.

the name(s) of the related party, nature of transaction, period of transaction,
maximum amount of transaction that can be entered into;

(i)  SPRID AR T / I AT o 3R Jog 7 uRec & folt 7, Al 1g
SHCIN
the indicative base price / current contracted price and the formula for
variation in the price, if any; and

(i) Ut 3T ot Rofve erRaTaRten |t Ifua awe

such other conditions as the Audit Committee may deem fit.

21T ST8T Helg U8l ofiar] T ST BT JdTTHI Te! I SIT Febell & AR Yaich feaRor
SUCTEY 8] 8, RATIRIET AT U efiaT o ol Adearde SrHIa UaT R Fehdll 8, 927
ST Hed Ufel e 1 PRI DU & 3ffeep 7 8l

Provided that where the need for Related Party Transaction cannot be foreseen and
aforesaid details are not available, Audit Committee may grant omnibus approval for
such transactions subject to their value not exceeding Rs. 1 crore per transaction.

EToRIaT AR, e Yexl qdedde AgAIeT b IFURY § THUECT gRT fhu g
STRUIET o &R T D 3 D fCHTET STER TR el il

Audit Committee shall review, at least on a quarterly basis, the details of RPTs
entered into by MSTC pursuant to each of the omnibus approval given.

YT o JUH DI ST AT (FUCH b HIY F el ob foTq Feeardt sraIe el fevam S

Omnibus approval shall not be made for transactions in respect of selling or
disposing of the undertaking of the Company.

U e ATJAIa Ueb gy & e Jfafey o forw d 81 i Uep a9 & FH1H o a1 7Y
SFTAIG T ATaRT e B

Such omnibus approvals shall be valid for a period not exceeding one year and shall
require fresh approval after the expiry of one year.

9.5. {HT HEIYUT Helg; U&T ol-iar 3R IP d1& &b Heaqul A1 &b foTq FHTETT &b HIeT 3

9.6.

SRRERET DT Jd TP chl AT BRTT|

All Material Related Party transactions and subsequent material modifications shall
require prior Shareholders approval by way of resolution.

PIS off FSTIT Ter, HefRT Uer oivia & SFAIGT & foTq AIRYRS & A8 ]I Y Teral
BT IATANT B P [oTQ HIGH T8I DT, TTR T8 T3 S (421 ofiaT A HeTerT el 81 T
&
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No related party shall vote to approve resolutions put up before shareholder for
approval of material related party transaction, whether the entity is a related party to
the particular transaction or not.

9.7. ?‘l"ﬂ&ﬂ%{[qﬁiﬁ | Standards for review

9.7.1. TR U8l b cifa el SFAIIS Rl A SIATRIE AT SR SFAIfea/sr i e
Y 1S, ol H Heferd Uar & f&l & Ul HepcIuT & UHTd, 9 il H Feffe Jmet
& AR, FEfeTRad & gHtar iR faam

The Audit Committee while approving and the Board while approving /ratifying a

Related Party Transaction shall review and consider the following, in accordance
with the standards set forth in this Policy after full disclosure of the Related Party's
interests in the transaction:

D)

)

i)

TR et oiFia H FafId &t &t fad;

the Related Party's interest in the Related Party Transaction;
SEIERREEGECE R GRS GIERRINE

the approximate amount involved in the Related Party Transaction;

FIT TR U8l v THUACRIT & AT SIaRATT & SITRTd fhalT T 2T,

whether the Related Party Transaction was undertaken in the ordinary course
of business of MSTC;

FIT TG U&T & AT oiF-o (TST8T STER IR YT & AT foham TT Ml

whether the transaction with the Related Party is proposed to be, or was,
entered on at arms' length basis;

PRI T8 oo T L2, TAT TIUICRAT T S BIF dTet AT T

the purpose of, and the potential benefits to MSTC from the Related Party
Transaction;

T TSI & 7T Tefera aT o § U9T e & foTT i TRt ATaaTRidh
PBIRUT & IR dhfou oiFfad i Uepid, Tl PIg &l

Whether there are any compelling business reasons for MSTC to enter into the

Related Party Transaction and the nature of alternative transactions, if any;
T &I U&7 ol H bls FHTIIT TSt SRgw Faelt Je enfiiet & S Fafer ear
e & URUTRGHY 3T IHD G I~ 8l T 2l

Whether the Related Party Transaction includes any potential reputational risk

issues that may arise as a result of or in connection with the Related Party
Transaction;

AT HEG &l oo A ST T e 3T AT e Y Taerar i &Rt
Whether the Related Party Transaction would impair the independence of an

otherwise independent Director or nominee Director;
ITEITRIOT: FAST 3R TEET TERI0T o o1 37 o ATH H, 3o HERIOT AT BT |
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o) T CAUECIIT T g U8l oivfa b IR H §h 3TRY 81 A Ugel Jfr fobar i o
3R I T2, A 0 orAe Rt el foram T oiR T a1e 7 SrgaTels tHvadt &
foTq g Re g
Whether MSTC was notified about the Related Party Transaction before its
commencement and if not, why pre-approval was not sought for and whether

subsequent ratification would be detrimental to MSTC;

o) AT G 8T BT oiar, oiiar] o TP, FaTerc Uar bl Fay faiar Reefer, oFie
TR Uer o e T uegar AT a7veger Uepfer iR ol IRTfeeT Sae el @it R8T Hepfer
31IR febedY 31 PR DT EIT H & §Y, DI b TIEMI b AR, fopedt off feren
AT T TEhI Blfep & forU &l T SFferc Seria IRgel T, FORY oiva oRtar
affer / 91 urifiiep 37k IRy JFeT &;

Whether the Related Party Transaction would present an improper conflict of

interest, as per provisions of law, for any director or Key Managerial Personnel,
taking into account the size of the transaction, the overall financial position of
the Related Party, the direct or indirect nature of the Related Party's interest in
the transaction and the ongoing nature of any proposed relationship and any
other factors the Audit Committee / the Board deems relevant and appropriate;
) onfea wifdfee va A Taciaur, IfS H1 &, ar
required statutory and public disclosure, if any; and
3) U oiFe & ey H Heed U&7 oiFiad IT Faferd Uel & IR F PIg 3T PRI
SIT eI oie &t aRRerferat & Fertor, oikaT uiiem Iffkr / 91S / QRRYRST & oy
HE<aqul &1

any other information regarding the Related Party Transaction or the Related

Party in the context of the proposed transaction that would be material to the
Audit Committee / Board / shareholders, as applicable, in light of the
circumstances of the particular transaction.

9.7.2. SIGTIRIET I Y S5h/als Sob BT ToreT, FoRTH UdTd R foaR &t T IRATd &, 399
fe=forRad o fo@mr S |

The agenda of the Audit Committee meeting / Board meeting at which the resolution

is proposed to be considered shall disclose:

&) IR oivia T TR, T ot iR faau
Type, material terms and particulars of the proposed transaction;

q) FEfRI Ul T A 3R THUAERAT AT DT TERIEH HU+T & AT SHBT Faer, [
b feierT a1 f&e (fawit A o) Y wrepfer Y enfiret 8l
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Name of the related party and its relationship with MSTC or its subsidiary,
including nature of its concern or interest (financial or otherwise)

M) DRI otvfa & arafer (faeny srafey (e bt Sireh)

Tenure of the proposed transaction (particular tenure shall be specified)
&) SR ol e T Jod

Value of the proposed transaction.

$) AepTeT qaadt it ay & fory Feliag gaTs o aTies AHichd HRIFR BT frerd, I
ORI oiier & Hed RT ST ST & (3R FERIeh byl bl 2Mfiel e atel
STRUIET & foTT, Uehet SMTUR UR ASRIS PU1T &P dTf¥e DRIGR P TR UR UM !
s Ut Tfcrerardr SifiReh ©9 & U &Y ST

The percentage of the listed entity's annual consolidated turnover, for the
immediately preceding financial year, that is represented by the value of the
proposed transaction (and for a RPT involving a subsidiary, such percentage
calculated on the basis of the subsidiary's annual turnover on a standalone
basis shall be additionally provided);

) I SH-IT THUEERT AT IHDT FERID o+ GRT T MU fasd) /0T, 3fdR-praRe
ST, 1R a7 e F e &

If the transaction relates to any loans, inter-corporate deposits, advances or
investments made or given by MSTC or its subsidiary:

i) TREATIIT UF ofiee & e § &4 & HId T fJexu
details of the source of funds in connection with the proposed
transaction

iy 78T PIs i SRURRT, K0T, 3TAR- ARE ST, T IT 9T ey a1 o=
& forg form ST 21

where any financial indebtedness is incurred to make or give loans,

inter-corporate deposits, advances or investments,
o KU @1 HSpIcT; / nature of indebtedness;
o fAIfeRIT &Y AFIT; 37R / cost of funds; and
o  PHRIPIS; / tenure;
i) N o, T oe, S1afY, STNT &% SR YA IR et 8, 918
RIEC BT AT SIgRIarT; A JRIG &, Y GRa &1 uepfch; 3R
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applicable terms, including covenants, tenure, interest rate and
repayment schedule, whether secured or unsecured; if secured, the
nature of security; and

iv) T8 I2eg ORI folq SIRUISY & SR aife amwmelf arr fMiferat sr Suam
feparm ST
the purpose for which the funds will be utilized by the ultimate
beneficiary of such funds pursuant to the RPT

B) JRUCT THRICRAT & & & i &, g1aT 3ilfered
Justification as to why the RPT is in the interest of MSTC

) Hedie AT A=Y &Tar aret RUre bt i, afe Ot fopedt Rt or R e rm &l

A copy of the valuation or other external party report, if any such report has
been relied upon

1) ufcuer & e THfhd PRIGR BT UfITT ST T fewd MR IR IR JIRAET &
Hed gRT &TIT ST 8l

Percentage of the counter-party's annual consolidated turnover that is
represented by the value of the proposed RPT on a voluntary basis

oT) e FERT 3R 3= i e & FTeRoT &T aRieT, ST STJee & 91T & B 5
e 8 3R 3Fee & AT b oy H &l H el & |

the manner of determining the pricing and other commercial terms, both
included as part of contract and not considered as part of the contract;

<) FT IIIY A e Gt PRep! IR feerR fvam 1am &, Afe 7, 1 I bRepi T faRur
< R R faaR FET fram 7T & ToT 99 PR IR fIR 7 &= & 3t oft s ;
3R

whether all factors relevant to the contract have been considered, if not, the
details of factors not considered with the rationale for not considering those
factors; and

3) TR eivfad WR Ui o o forg |ffcrals o forg urifiies ar Jecaqul el 3
SR

any other information relevant or important for the Committee/Board to take a
decision on the proposed transaction.
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9.7.3.

9.74.

STET 2p1g frraeren fohedl Tag uer o rer fobed) Srfaier T egaeerr o 2fey @ 8, a8f vaT
fFeTe U STeeT T g T I Ha eI Hehed & [Iu-av] UR Tl & SR 93 H SUReRT
el 8l

Where any director is interested in any contract or arrangement with a Related Party,

such director shall not be present at the meeting during discussions on the subject
matter of the resolution relating to such contract or arrangement.

et sRecTTfeIey STRUICT b folq SHIE UTH &R 8 ARIRETRDT Dl Hl S aTel AICH H,
BT AT, 2013 P d&d MMAIBATIN &b 3NfIRh, TIEIBRUTHD P &b YT P Y
g fr=forRad SR efiret 8Rf:

The notice being sent to the shareholders seeking approval for any proposed RPT

shall, in addition to the requirements under the Companies Act, 2013, include the

following information as a part of the explanatory statement:

) THUHCHAT b USE GIRT IRATORIET AT T &Y T8 SIFPIRY T HRTT, ST fep IoR g
9.7.4 % T
A summary of the information provided by the management of MSTC to the audit
committee as specified in point 9.7.4 above;

) TR e THUECT & f&d H a3t &, 394 Sitfuc
Justification for why the proposed transaction is in the interest of MSTC;

T) &7 oo THWRICIAT AT ST HER—ID du-T gIRT fhT 10 I v v fansdft =hwor, 3ieR-
TINS5, AT AT fFrder & Hefere &, g8T faerur Iwieh 195 9.7.4 (Th) & ded e
forar T |

Where the transaction relates to any loans, inter-corporate deposits, advances

or investments made or given by MSTC or its subsidiary, the details specified
under point 9.7.4 (f) above;

) T aehed o TReTfae ofieT &b o o Feliag 3ol aRT o Jedie dT 3 9Tl
OIS TR RIS 35T T 8, IS DI &Y, A W SRRYREDT b USH I SHA Ul &b HATedH
Y U HRIAT ST
A statement that the valuation or other external report, if any, relied upon by the

listed entity in relation to the proposed transaction will be made available through
the registered email address of the shareholders;

$) ufcer & afies THfdhd HRIER BT Ufrerd, S Tfsd MR IR Ydfdd STRUE &
T GRT &TAT ST &
Percentage of the counter-party's annual consolidated turnover that is
represented by the value of the proposed RPT, on a voluntary basis;

q) PIS T BRI il TR BT el &
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Any other information that may be relevant.

9.8. AT &l oI1-aT T 3Wef / Ratification of Related Party Transactions

9.8.1.

9.8.2.

9.8.3.

I yaT & ATef o Y Uedeh [ae T SRl T Ieoidd AIRYRDI Dl Holl S dTedt
9IS &Y RUIS H fopar ST, Hrer 81 U e AT T H deT R T 3o At g
ST

Every contract or arrangement entered into with a related party shall be referred to
in the Board's report to the shareholders along with the justification for entering into
such contract or arrangement.

I Feig gar olaeT H a2 R o fory oiam uRiar |y / 91S / QRRERe! 6 gd Tipfel
Y DT T 3R T TRIFD JFRGAET b BRI GHG &1 &, Al U Falg U&T oiFiaT
Ffe 3TTeaeh &1, HfH UaT oiFiar § Y2 &R & 3 HEM b W 9IS / ATRYRDI b ST
o T ok aRier | fer GRT SreiiAe febam Simgm

If prior approval of the Audit Committee / Board / shareholders for entering into a
Related Party Transactions is not feasible owing to paucity of time and also other
administrative inconvenience, then such Related Party Transactions shall be
recommended by the Audit Committee for ratification to the Board/ Shareholders, if
required, within 3 months of entering into the Related Party Transaction.

et ot AT 7 STRT oIRAT-URIeT AT/AIS/SRRYRE (BT Helg UaT aia &l SFAIfed 7
R T 01T ol &, ST g SrHIe & 3T 90 fopam T &, orar-uRiem |ffer ar ars ar
RRYRD, &l HI ST &I, 3TN PRATS DT < T Febel &, T el Pl deepie]
S AT, IT SIS & folY 4 TR T & foQ ovia 5 AT BT QT &, elfehT
I8 el e AN T 81 IS Srgaer AT e [T faerd & Seferd gar & |ref 8, ar
fesedY 3 friereres GIRT 31fRrese 8, T Hafer e THURCAT BT I GRT ISTT MY febedt
o TP o foTq &rfergfet el

In any case where either the Audit Committee / Board / Shareholders determines not

to ratify a Related Party Transaction that has been commenced without prior
approval, the Audit Committee or Board or shareholders, as appropriate, may direct
additional actions including, but not limited to, immediate discontinuation of the
transactions, or modification of the transaction to make it acceptable for ratification.
If the contract or arrangement is with a Related Party to any director, or is authorised
by any other director, the directors concerned shall indemnify MSTC against any loss
incurred by it.
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9.8.4.

Ife rmater |ffa a7 IS & foedt I, ST oft AT 81, @7 ) Hag ueT oiFeT §
T f&eT &1, AT VAT Haw URy S1Jaier AT el I Faifer Heped o fqug-aveg] UR <<l b
SR I3 § IURerd T8l &l

In the event any member of the Audit Committee or the Board, as the case may be,
has potential interest in any Related Party Transaction, such member will not remain
present at the meeting during discussions on the subject matter of the resolution
relating to such contract or arrangement.

9.9. WRIT U&l -3 U 3R<P §Y / Related Party Transactions not previously
approved

9.9.1.

9.9.2.

IS Hut T fort Aeifera uer & Arer JefRra uer oF-aF & IR H uaT gerdT &, Y s
IO I Ugel 39 A1 b et SFHITS el T T &, 1 JiHel i ofaT uRTar Affcr gy
e T ST eRaToRteT AT JEfT ger o & J9y § 9t uifiie qear 3iRk
uRReIfeRIl R faRmR T, o FefeiT ey eivfa & SFqweld, e a1 Ty Hfed
BT P foTq Iuctey T fdepedl BT Hedlh x| cITaRIe FRAfT 9 Aif & i
SRGTURYET AT I W Heiferd uer e df RUIE vt 7 fawherar & Seifera et sik
R &Y ot S el 3R Sferd JHsY ST IR IS hRaTs He |

In the event the Company becomes aware of a Related Party Transaction with a

Related Party that has not been approved under this Policy prior to its
consummation, the matter shall be reviewed by the Audit Committee. The Audit
Committee shall consider all of the relevant facts and circumstances regarding the
Related Party Transaction, and shall evaluate all options available to the Company,
including ratification, revision or termination of the Related Party Transaction. The
Audit Committee shall also examine the facts and circumstances pertaining to the
failure of reporting such Related Party Transaction to the Audit Committee under this
Policy, and shall take any such action it deems appropriate.

STET THUICHAT o oY fricieren AT fohedT o1 et GIRT fobedT SaferT vy & ey ot
e F/ES H FEAfT U Y 9T a7 SET aedd @, T 98@ § U &I
SFAIG UTH fhY f3MT 1S STaer 3T eIt b STl & iR A a1 gRT AT, ST ff J/ar
BT, T RIS AfAf/aTS/QRRERG! gRT 39 dRRG & o9 7e & W= T S5 § gdd!
it et T STl &, T e QT oregerer T cra=eerT aht 7 oft, Y UAT STIeer T S awRlT A
& fdeped U 3E e A1 BT SR T e AT ey ol fFaierep o AefereT uef ob |y
&, AT Tl 31 Ficereh GIRT 31eghd &, AT Faferd e WHUASRIT 3l 3P GRT 1Y Y
fepadY of JeparreT o foTq arforgfef e

Where any contract or arrangement is entered into by a director or any other

employee of MSTC with a related party, without obtaining the consent of the Audit
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Committee / Board or approval by a resolution in the general meeting, where required
and if it is not ratified by the Board or, as the case may be, by the Audit Committee /
Board / Shareholders at a meeting within three months from the date on which such
contract or arrangement was entered into, such contract or arrangement shall be
voidable at the option of the Board and if the contract or arrangement is with a related
party to any director, or is authorized by any other director, the directors concerned
shall indemnify MSTC against any loss incurred by it.

9.9.3. fopdlt of ATl H, STaT oiRaTaRie QA fobelt T wer ofvfae & gf¥ 7 &= T Ry ofclt
g, ST M1 STHIe & Yo Bl TRIT 8, oIRATRIer [fHfT, S8t IuYd &1, RIS PRaTs P
fder & Hepcll &, FIIH ofFiaT el deeblet d& BRAT AT Xe DRAT Ml €, IR I8 Frel ab
AT 781 81 frdl Gag uer a9 &Y RIS & G H, oRgTasier ARk o g9 i Hir
et off TifpaTeeren TIaeaendT Bl FM R U7 A1 bR b DR 2l

In any case, where the Audit Committee determines not to ratify a Related Party
Transaction that has commenced without approval, the Audit Committee, as
appropriate, may direct additional actions including, but not limited to, immediate
discontinuation or rescission of the transaction. In connection with any review of a
Related Party Transaction. the Audit Committee has authority to modify or waive any
procedural requirements of this Policy.

9.9.4. THUHSRAT U frieerep AT fohedf) o1y ey & faog priaTel ” Jevelt &, o 59 Aife
b Seofer H VT 38 AT ST 1 &, TTfcs U S T ST & TRUTHERY S 58
BT T agell BT ST b 3R T8 VAT DIg |l PRATS D, ST I8 I FHe|

MSTC may proceed against a director or any other employee who had entered into
such contract or arrangement in contravention of this Policy for recovery of any loss
sustained by it as a result of such contract or arrangement and shall take any such
action, it deems appropriate.

9.10. WeMe< / Amendment

9.10.1. TB AT BUT (SIS T I5b SR IAHT QAfhaT) 71, 2014 IR Feltagar ff-rmr afed
SR & SR N B 9 AT SR AT P & e et ot eopvra i Reeafery
o, AT BRI & A1 81T 1S AT A1S FRT AP oraT YRI& AT, Iedep o (3) a9 &
Tep SR g9 HIfel el FHIET T 3R TETHR S SFerc byl 5 AifT § ig Y Hemer
forRaT w9 = R

This Policy shall stand amended in terms of the Act including the Companies

(Meetings of Board and its Powers) Rules, 2014, and Listing Regulations. In the

event of any conflict between this Policy and the applicable law, the applicable law

shall prevail. The Board or the Audit Committee, as authorised by the Board, will
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review this Policy once every three (3) years and update accordingly. Any
amendment to this Policy will be in writing.
9.11. ©< / Exemptions

HMHTT /| General

9.11.1. SiTaRIarT AT & SFfHIeT & 3relie, ol Y Sy a1 a1 & A H 9IS &
SFHIG BT ITLIST T2l 2l

Subject to approval of the Audit Committee, approval of the Board is not required in
case of any contract or arrangement
0] 3 AT & AT 84 H, 3T/ in the ordinary course of its business, and

(ii) =saer o JATYR WX THUICRAT 7R / at arms' length price basis between MSTC
and

®) Pl I HH ST Fe9d JT HuadT T 7 RedeR ATSIER 81l / any other firm in

which Director or KMP or their Relatives are partner.

q) foedt fomfare frerr/eats & cmasaTiRias erdT & UTH & T3 dTl / service availed in

a professional capacity from body corporate/person.

M) febedt ST AT TSty U b ATy ey ORI fFraeres T huHdT BT RedeR

ST/ 8N / Contract with a private or public company in which relative of
a Director or KMP is a director/member.

fafere 1 Specific
9.11.2. e &l & QTeY F=AfIRad oiF-S ol fISTerdT b JTER R oi=-S JTHT ST, 991

The following transactions with the related parties shall be treated as transaction on
arm length's basis provided
() DU P TR SIS/ T5pd fashT Afeet 317 T faishl &t & AT geep el
aiferat gRT fRufRa fahe ST 81 AIRSR gRT a3 fh 1T 2
'Sale of company's finished product/services/ others including scrap sale at
rates or charges involved are determined by competitive bids / fixed by Govt.
(i) T8 IS BT TS / JATAT BT AT IS DT & AT Poob Tfreaell qiferdr GRT
freffee febu STt 8
Where purchase of product / availing of services at rates or charges are
determined by competitive bids.

(i)  TOIR R/ TR 79 / T e 9IS d 79D o) A1 B 3T IRBRY
OTTerepRoT GRT feeriRe ger fopvra wie / el
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Lease rent receipt / payment at market rate / municipal / local body board
standard rate or fixed by any other Government authority.

9.11.3. THI-THY UR GRS SAfefm iR Feliqgar AFZET & uraem T & sicid Y @l 15
BTl

Exemptions provided under the provisions of Act and Listing Regulations as
amended from time to time.

10. IR 3R TdEIHROT / Registers & Disclosures

10.1. SUHT BT HUT AFRAT (U= Afera) Tferae o FeiRe SR wifcres a1 geterciived B
3 Uep SRR &A1Y AT, TR I Gt Srgeret a1 egaeiTai el & IRT fem Sem o uR
Jg AT AT BIH Bl

The company secretary of the Company (the "Company Secretary") shall maintain a
register, either physically or electronically, as prescribed in the Act, giving details of
all contracts or arrangements to which this Policy applies.

10.2. T 2Tep AT TG TeghIY bTHeh T, 30T Figfeh o it fae b HIeR AT 3=y spraf=ian
T 30 U% ¥ ATTYA S & d1G, STt ATHAT 8T, TIUISRIT BT 31 TAIRTYLAT 5 379
&t ar fRiaT & FefRra feror figmr 8, R aFTe g IoReeR 7 enfiret fopar ST etaedds
gl

Every director or key managerial personnel shall, within a period of thirty days of his
appointment, or relinquishment of his office in other companies, as the case may be,

disclose to MSTC the particulars relating to his/her concern or interest in the other
associations which are required to be included in the register maintained.

10.3. BT AYT TSR P G DT ISP JJRY IR, TRATID AT b 3R FfEE e &
A R, IR Y T BT TRIG J A1 fAT b HIqR T AR F IERUT Iuefey]
DRI

The Company Secretary shall provide extracts from such register to a member of
MSTC on his request, within seven days from the date on which such request is
made upon the payment of such fee as may be specified in accordance with the
relevant rules.

10.4. T GRT & I WIT S TeAT YOReX THURICRIT df U dlfSeh 31T S0 & TRY §
ORI fopT | SITQT oI d5eh & SIRY & b SR 93 H AT oi b STeDR I dTed
et off erfeh & foTq et 3R Gerw &

The register to be kept under this section shall also be produced at the
commencement of every annual general meeting of MSTC and shall remain open
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and accessible during the continuance of the meeting to any person having the right
to attend the meeting.

11. GRIT &1 & AT PRIGR & WEFA A AR e & Jod FraRor & fag smaeas
IRERER—I® S¥ard

Records / Supporting documents required for establishing the ordinary course of
business and arm's length pricing of a transaction with a Related Party

11.1 AT, ¥t 31T FT WRIG/AHY / Purchase / sale of material, goods etc.

(i) TSI / BT ML / JNEH-USH by 7T v / fafa o1 / fSet / arer anfe fr
gfafrfi

Copy of agreements / purchase orders / correspondence exchanged /letters of
exchange / bills / invoices etc.

(ii) fashaT I rFERT el & arer 99 fafr a1 Faeadt fafr v T e o &
AT/ el

Invoices / bills of similar transactions on same date or nearby date with
unrelated parties from the seller.

(iiil) 3TFeg FaT YTl & PICIA / Quotation from unrelated service provider.

11.2 |YfT T WRIG/fEhT / Purchase / sale of property

i) ST TR o T YT R & folY Tc Fedieadiall A Jedie RIS UTH =T

Valuation reports from independent valuers to ascertain Fair Market Value.

ii) I FURT SIERI/HAHR A DICIF

Quotations from independent property dealers /brokers.

iii) foer FmEiiar & ST Ufer / TRaTfad s el & gl

Draft copy of agreement to sell / Draft of proposed sale deed.
(i) O oI oY Afee ot ua R e sitfre
Brief terms and conditions and justification of such transaction.
11.3 AATY UTH BT / TS PHRAT/ Availing / Rendering Services
(i) TSI / ST ST / 9ATER 37Tfe bt wiferfetf

Copy of agreement / memorandum of understanding / correspondence etc.
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(i) @I-CT T THTIOTT PR dTet ASRIE SxTaT|

Supporting documents justifying the transaction on arm's length basis.

1.4 ﬁ.’(’ TqTar f%'I'Q Ry 5BUT/31R39 / Loans / Advances given or Taken

(i) U ST, 2013 3R Ik ST 171 T &RT 185, 186 3R 31T AT HTaer=1
T ST

Compliance of Section 185, 186 and other applicable provisions of the
Companies Act, 2013 and rules thereunder.

(i) FHAT / Agreements
(iif) ATfaIferep SFHIGT STeT Y 3fTaed e &1, / Statutory approvals wherever required.

(iv) R0T/3TR Y 3rafer & forw e Traferd SH-TasH) &R & TeroR ST ) 31K ST
aitfere (STat ot aIrg &)

Rate of interest and justification for the same in view of nearest prevailing G-SEC
rate for the term of the loans / advances (wherever applicable).

11.5 TREY | AT / Guarantee /Securities

(i) U AT, 2013 31R ID TR FRMT DT GRT 185, 186 IR 37T AT HTaeri
T ST

Compliance of Section 185, 186 and other applicable provisions of the
Companies Act, 2013 and rules thereunder.

(i) eI/ Agreements.
(iii) 3T axTaST T ST 397 IO N |/ Other documents justifying the same.
11.6 SRR/FSSRRMRTRIAT $Y WSIT / Subscription to shares / debentures/securities

(i) TeaTe RUIC IT TSI ST T8 FHIOIT Bl 81 (b ST I SR R T T /0T
fopaT T & RORT SR IR 31 fRIa et ot faer fsar wram g/fasam e

Valuation report or documents justifying that subscription is done /received at a
rate on which placement has been made / shall be made to an un-related party.

11.7 =TT AHEAT / Rent Agreement
(i) AT FHEta 6t ufy / Copy of draft agreement.
(if) ORT & & ufxy Reerd & a1 3P Fdeadf 8 & U SIeR/AEdR J HICI]
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Quotation from a property dealer / advisor in the area in which the property is
located or a nearby area.

(iii) Tfe DI o HISIET Hod A BIhT BHH/AfD &, T GART DI HT ST
If quoted prices are substantially lower / higher than existing, to seek second
quotation.

11.8 31 oIFie+T / Other transactions

(i) TSTEET & SMYR R AMFT ARG HH H Fafeld IR &) IR oF-o & SfId
3t & TRy FHSIT AT 3T TER—ID SodTdoT|

Agreements or other supporting documents along with proper justification of

the transaction being on arm's length basis in the ordinary course of business
at a prevailing market rate.

12. YEIRoT 3R RAIfET / Disclosures and Reporting

12.1 fHTEY & SR FEId g&T S T fIaxuT SRITuster Iff 31 9IS &6l § & Tae
fepaT ST SRITORYeT IfAfT, B W B TR YR R, ST gRT T U ydd
eI} SFTHIE (IS DTS B) b STTAR fPY MY HafRreT el of-ae o favur bt el
R

Details of the Related Party Transactions during the quarter shall be disclosed
in the Audit Committee and Board meeting. The Audit Committee shall review,
at least on a quarterly basis, the details of Related Party Transactions entered
into by the Company pursuant to each of the omnibus approval given, if any.

12.2 Gfere Tefi & A1y Gt Hecaqul eiv-a T fdeRur HigRe FRe W 3arer Raié
& 72 foHTET SR WR ehe fhaT ST &

Details of all material transactions with related parties are to be disclosed
quarterly along with the compliance report on corporate governance.

12.3 THUHEAT SRRYRD! Bl d1S RUIE § Gafere gar & |ref feby 7 Sae AT e bl
=G, |Ter €1 U_Y Sae AT SaveelT H HaIeT R T SR T JaTg |

MSTC shall disclose the contract or arrangements entered into with the Related
Party in the Board report to the shareholders along with the justification for
entering into such contract or arrangement.
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12.4 TUISRTT 319 BHTET & Tehed 31N IRfeha fa<iier aRumdT & epter &t foifer & s
(15) femT & iR T2 Taaioll ot et §RT THI-T77 TR (AT urey 7 Fefere uref
ST T IR I IR I 37T JeRATSE IR HepTIRICT BTl

MSTC shall submit within fifteen (15) days from the date of publication of its
standalone and consolidated financial results for the half year to the stock

exchanges, disclosures of related party transactions in the format as specified
by SEBI from time to time, and publish the same on its website:

92T Gellag DTS 1 37ed, 2023 AU TebeT 3R b it aRumT b Srebrer
T TR T &% B8 TE 5 W Gy Hel

Provided that the listed entity shall make such disclosures every six months on
the date of publication of its standalone and consolidated financial results with
effect from April 1, 2023.

12.5 TUFC T e 8T oo o e 399 Hifey T 319+t dedTge 37N arfies Rard
ot foRgma |

MSTC shall disclose this Policy relating to Related Party Transactions on its
website and also in the Annual Report.

12.6 39 i DT b T TR PHEETRAT 3R 31T Heferd STl el ST Y |

This Policy shall be communicated to all operational employees and other
concerned persons of the Company.

I8 HifT FIeere Jeet gRT 25 |, 2022 BT RN 30T S3b H FNferd &t 15 &
3R I8 W SFFHIG el TRIG I T 8

This Policy is amended by the Board of Directors in their meeting held on 25th
May, 2022 and will be effective from the dated of such approval.
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mlAnnexure 1

GTfI"H}IE’v'-r L‘I‘f?b‘ﬂT/Approval process
RS K I e s L e (s A |

Matrix for approval of Related Party Transactions

oG T | oIRITORTET AT bl TIphT | (oo HeeT ol wlplcl / | AIRURDI DT TIpid
E@‘% [/ Audit Committee | Board of Directors | Shareholders' Approval
Nature of | Approval Approval
Transaction | &Y= SRICESI) BT SCEESIIESE| SEIEE=nl)
afem, | fafes /| srferfee, et/ | srferfeem, ot T
2013 /| Listing 2013 / | Listing 2013 /| Listing
Companies | Regulation | Companies | Regulation | Companies Regulation
Act, 2013 Act, 2013 Act, 2013
GAI BT | Bl / Yes Ud IS / | 9 SrEre / - Be BEEE
AET P Prior Prior Exempted AT
3R fesgerar Approval Approval qafed aret
/" Ordinary SRES] /
course of Yes, if
business material
and at related
arm's party
length transaction
AT qd SFAIS | Yd SRS / | Q@ 3TAIe, - afaqferqaer | &1, gl
Taad |/ Prior | Prior 9IS 9 7ée &b AF-a | ARt
T H SIR/AT | Approval | approval 7 IR Hgcqqui Bl dr | Feferd ure
fersqerar W SECCICIRNIE 94 SFHIET | dfeT
&l / Not in IR qDHT 8l / UTH @l / Prior | Yes, if
ordinary Prior Approval if | material
course  of Approval. material related
business Board may related party | party
and / or at ratify the transactions. | transaction
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*The above financial threshold is subject to any amendment made in the Act or Rules made
thereunder and Listing Regulations from time to time.
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