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Corporate Governance Report for the quarter ended 30" June, 2022

CompanyName  MSTC Limited " ]
"'usE Syn;!;[ lma.{gmm SRS

Compos:t:on of Boarci of Directors

Date of : " No.of

. Appointment/cessation - i directorship No of
: SR i Tenure inbsted  independent
Initial date * iof Date entities  Directorship
Title Sﬁiﬁ&f e e of ’ Director of including this in listed
. Appomtment Date of Dateof {in Birth listed entity  entities
. Appointment cessation | months) [in reference  including this e
B i to Regu{atwn  listed entity lry
; 17A m] ‘
SURINDER  Chairperson I o T -
Mr.  KUMAR & Executive  17-DEC-2019  17-DEC-2019 - - JAN- 1 0 0
GUPTA Director 1964
SUBRATA | Executive 04- .
Mr. S, 01-DEC-2018 01-DEC-2018 - g = APR- 1 0 1

SARKAR Director 1970

- Number of
memberships in

- Audit/Stakeholder

- Commitiee(s)

including this listed

No. of post of
Chairperson in
Audit/Stakeholder
Committee held in
listed entities
including this listed
entity
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TC Limited

MSTC | A Govt. of india Enterprise)
BHANU Executive | ) 05- s | '
Mrs. : - 10-0CT-2017 10-OCT-2017 - s OCT- 1 0 1 -0
KUMAR Director ;
' 1966
on. I _— S —— :
RUCHIKA Executive 3= i
Mrs. CHAUDHRY  Director, - 11-0CT-2017  11-OCT-2017 - = DEC- 1 0 2 0
GOVIL Nominee § 1965 i
Director i
‘on. . . . | EE— SRR |
AWADHESH  Executive | 25- |
Mr.  KUMAR Director, 02-JUL-2020 02-JUL-2020 - . AUG- 1 0 0 0
CHOUDHARY Nominee | 1968
Director
VASANT e e sl ZS-W:? T—
Dr.  ASHOK '[;:‘r’:cpg'rde"t 01-NOV-2021 01-NOV-2021 - 8 oCT- 1 1 12 2
PATIL . ‘ i 1972 i
ADYA ' | 3 8
Mr.  PRASAD '[;‘i‘::cp;’;de“t 01-NOV-2021 01-NOV-2021 - 8 MAY- 1 1 ig
PANDEY | 1978
Whether Regutar chaigbéfson Whether Cha;lu'peruson is reiated ta MD j
appointed or CEO :
e i - -
Clarification w.r.t, - o
orporate Governance No Clarification Sought




Name of Con.}nﬁttee
members

VASANT ASHOK PATIL

ADYA PRASRIS PANDEY

RUCHIKA CHAUDHRY
GovIL

Name of Committee
members

VASANT ASHOK PATIL

BHANU KUMAR

su BRATA SARKAR

ADYA PRASAD PANDEY

Whether Regular chatrperson appemted“ '

{ STTE yaFET7

TC Limites

{AGovL

= 29%H)

Cia Enterprise)

Composition of Committees

Category

: Independent D]rector

Independent D1rector

Non Executlve Director,
Nomlnee DIrector

| Category

: Independent .

D1 rector

i Executwe Dlrector

Executive Director

] ‘Independent B

Dlrector

Whether Reguiar chawper son appotnted -

s ‘Dateof Date of
ChazrpersonIMemt:er Ap;’jo'ntménli Cessation
Chatrperson 13 11 2021 ' | _
Member ” 13 ﬁ 2021. . -
Member 09-03-2021 -

Chairperson/Member

Chairperson

Member

- Member

Member

o7- 12 2018

Date of: Date of
Appomtment ' Cessation

13-11-2021 =

07-12-2018 .
13-11-2021 -
: v




Name of Committee
members

AWADHESH KUMAR
CHOUDHARY

VASANT ASHOK PATIL
BHANU KUMAR

RUCHIKA CHAUDHRY
GOVIL

SANJIB KUMAR PODDAR

Name of Ccmmﬁtee
members

ADYA PRASAD FANDEY

VASANT ASHOK PATIL

AWADHESH KUMAR
CHOUDHARY

Whet.?;er Regular

lnde.[;e“n.dent Direcfoi: h

 Director
ndependent Director

Executive Director

. Director

Non-Executive Director,
Nominee Director

- Non-Executive - Nominee

. Non-Executive - Nominee

{ 9148 BT /] =9FH)

Limited

gA GOVL 0! Ingia Enterprise)

. Cha:rperson/Member

Member

Member

j Member

Datelehfk = Date !;J.f s
Appo;ntment Cessation i
21-05-2021 -
f'z7 12-zorz1 Tk,

Y 05 2021 -

21-05-2021 -

21052021

Date of
Cessatiol




Corporate Socual Responsabﬂlty Commtttee

Name of Comm!ttee
members

ADYA PRASAD PANDEY
SUBRATA SARKAR

VASANT ASHOK PAT['

AWADHESH KUMAR
CHOUDHARY

Executlve Dlrector

Category

. Independent Dlrector

Independent Dlrector

Non- Execunve Noml nee
Dlrector

Whether Regutar cha*;rperson appomted

Chazrpersonm&e’nber

Cha1rperson o

Member 7

Member

Member

] Clarification w.r.t. i

- Corporate Governance ﬁ
Report

No Clarification Sought

07-12- 2018

- Date of
Cessation

Date of _
Appomtment

13-11- 2021

13-11-2021 :

16-07-2020 -

A—— i A
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ISTC Limite

{A GovL of India Enterprise)

MSTC

Meeting of Board of D;rectors

Date(s) of Date(s} of

Meeting (if  Meeting (if  Maximum Gap between  requirement of - Number of  Number of

any) any) any two consecutive - Quarum met . : -
in the in the - meeting(in numberof Directotr.:» ;::.g;c_leptendent -
previous relevant days) et Pt L il e -
c;uarter quarter : i =
711 Feb ?_022 - : 0 - Yes - 7 2
- 25 May 2022 102 Yes 7 )
Ciarificaﬁonw}"t;“: - i
Corporate Govemance i No Clarification Sought
;’epcrt 3
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Limit

{A Govi. of india Enterprice)

Meeting of Committees

- Maximum gap
Date(s) of FaEe o . between any
meeting during of Number of  Humber of Whether two
the committee in  Directors  independent requirement - consecutive
the relevant  present directors present  of Quorum  meetings (in
quarter : e met{details)  number of

Date(s) of meeting
during of the
committee in the

' previous quarter

Name of the Committee

sl

Audit Committee  11Feb2022 - 3 2 e 0

Audit Committee :  25May 2022 3 2 Yes 102

Corpoféfe Social
Responsibility - 25 May 2022 4 12 Yes 0
Committee i |

Clarification w.r.t. : - |
Corporate Governance No Clarification Sought
Report
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>TC Limited

(A Govi. of india Enterprise)

Related Party Transactions

e BT . R  Compliance
Subject i > (-Y' INF)}i
Whether prio; épﬁfﬁval of audit committee obtained - Yes
Whether srhar.e.i;oldelr'rélraproval obtained fbf material RPT R NA
Whether deéaflé of Rli;r-entered into pursﬂant to omnibus approval Hévé been reviewed by -

Audit Committee
%.Cléﬁfjéation w.r.t.
Corporate Governance No Clarification Sought
Report
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TC Limited

(A GovL of InCia Enterprise)

Affi rmations

1. The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015: No
2. The composition of the following committees is in terms of SEBI (Listing obligations and disclosure requirements) Regulations,
2015:-

a. Audit Committee: Yes

b. Nomination & remuneration committee: Yes

c. Stakeholders relationship committee: Yes

d. Risk management committee: Yes
3. The above committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing
obligations and disclosure requirements) Regulations, 2015: Yes
4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI
(Listing obligations and disclosure requirements) Regulations, 2015: Yes
5. This report and/or the report submitted in the previous quarter have been placed before Board of Directors: Any

- comments/observations/advice of Board of Directors may be mentioned here: Yes

MSTC Limited is a Mini Ratna Category-l1 PSU under the administrative control of the Ministry of Steel, Government of India. The
- Appointment of Independent Director in the Board of MSTC Ltd is carried out by Board Level Appointment Cell (BLA) of Department
of Public Enterprises, Government of India and neither the Board nor the Company has any role in the Appointment Process. The
Appointment can be considered by the company only when the BLA Cell will intimate the company about appointment of the
Independent Director. The Company is continuously writing letters and following up with the Administrative Ministry and BLA Cell
for appointment of independent directors, however till now we have not received any nomination from ministry/ BLA Cell. |

As the appointment of Independent Director is beyond the powers of the Company and also a time taking exercise and the delay is
not attributable to the Company, we request the Exchange/ SEBI to kindly condone the delay in appointment of Independent
Director in the Board of the Company and also the non-compliance of the provisions of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 with regard to composition of Board of Directors of the Company.




