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MSTC/CS/SE/479 N i 3 November, 2023
1. The Dy. Manager (Listing) 2. The Manager, Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai 400 001. Bandra (E), Mumbai 400 051
(Scrip Code: 542597) (Scrip Code: MSTCLTD)

Dear Sir/Madam,

Sub: Qutcome of the Board Meeting
Unaudited Financial Results for the quarter and half year ended 30t September, 2023
Declaration of Interim Dividend for the financial year 2023-24 and other matters

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
would like to inform you that the Board of Directors of MSTC Limited at its meeting held today i.e. 3™

November, 2023 through video conferencing at Kolkata inter alia considered and approved the following
business.

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors its meeting held on 3 November, 2023 approved the Unaudited Financial
Results (Standalone & Consolidated) for the quarter and half year ended 30" September, 2023.

The Unaudited Financial Results (Standalone and Consolidated) along with Limited Review Report
issued by the Statutory Auditors of the Company for the Quarter and half year ended 30% September,
2023, as approved by the Board of Directors, is enclosed herewith.

2. The Board has also declared an Interim Dividend @ 55% i.e. Rs. 5.50 per equity share of face value of
Rs.10/- each for the financial year 2023-24. The interim dividend shall be paid within 30 days from
the date of its declaration.

As per Regulation 42 of the listing regulations the Board has also fixed 15" November, 2023 as the
"record date" for the purpose of ascertaining the eligibility of shareholders for payment of Interim
Dividend. The dividend will be credited to the account of the shareholders or the dividend warrant in
respect thereof will be dispatched within 30 days from the date of its declaration.

3. The Board of Directors in its aforesaid Meeting has also reconstituted the Risk Management
Committee. The composition of reconstituted Risk Management Committee is as follows:

Risk Management Committee

SI.NO. | Name of Director Category Position
1. Shri Ashwini Kumar Government Nominee Director Chairman
2. Smt. Ruchika Chaudhry Govil Government Nominee Director Member
3. Smt. Bhanu Kumar Executive Director (Commercial) Member
4. Dr. Vasant Ashok Patil Independent Director Member
5 Smt. Renu Purushottam Addl. GM (E-Commerce) Member

The meeting of the Board of Directors commenced at 14:00 hrs (IST) and concluded at 18:45 hrs (IST).
Kindly take the above intimation on your records.
Thanking you, :

Yours faithfully,
For MSTC Limited

(Ajay Kumar Rai) ~ g
Company Secretary and Comphance Officer

www.mstcindia.co.in / www.mstcecommerce.com
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Limited Review Report on unaudited Standalone Financial Results for the half year and
quarter ended 30" September, 2023 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended of MSTC Limited

To

The Board of Directors
MSTC Limited

New Town,
Kolkata-700156

1. We have reviewed the accompanying statement of unaudited Standalone Ind AS
financial results of MSTC Limited (the “Company”) for the half year and quarter
ended September 30, 2023 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended (the
“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity “issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.




Chartered Accountants

Head Office :
16/1, GIRISH VIDYA RATNA LANE, KOLKATA-700 009

Ph : (033) 2360 9686, 2350-6991 @ E-mail : sguhaassociates@gmail.com e Website : sguhaassociates.com
Branches :
KOLKATA NEW DELHI MUMBAI SILIGURI AGARTALA DEOGHAR PATNA GUWAHATI PORTBLAIR BOLPUR

S. GUHA & ASSOCIATES

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying statement of
unaudited standalone financial results prepared in accordance with recognition and
measurement principles laid down in applicable Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant
Rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter

We draw attention to the following:

© Management’s outlook on the current status of borrowings from Standard Chartered
Bank (Refer Note no. 5 to the standalone financial results).

Our opinion is not qualified on the above matter.

For S. GUHA & ASSOCIATES
Firm Registration No. 322493E

Chartered Accountants
Date:3" November, 2023 §
Place: Kolkata evr edh Hra
(SOURABH MITRA)
Partner

Membership No: 308743
UDIN: 23308743BGUMJ02426
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Registered Address: Plot No. CF 18/2 , Street No. 175 , Action Area 1C , New Town , Kolkata - 700156
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023
(Amount in ¥ Lakhs)
STANDALONE
S\, Results for the
INo. Particulers Results for the Quarter ended Results for the Half Year ended Yearandid
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
30th Sep 2023 | 30th Sep 2022 | 30th Jun 2023 | 30th Sep 2023 | 30th Sep 2022 | 31st Mar 2023
| INCOME
{a) Revenue from operations 8,112.76 7,993 14 8,233.87 16,346 63 16.329.75 32,471.84
(b) Other income 3,953.13 10,346 68 1.829.29 5,782.42 11.395.97 17,328.68
TOTAL INCOME {atb) 12,065.89 18,339.82 10,063.16 22,129.05 27,725.72 49,800.52
2 EXPENSES
(a) Employee benefils 2,158.64 1,804.61 2,081.74 4,240.38 3,778.64 6,933.00
(b) Fmance costs - - - - 914 9.14
{c) Depreciation and amortisation expenses 17222 151.67 170.24 342.46 306.46 640.75
{d) Other expenses
(i) Provisions and Wrile Off - 7.761.22 - - 7,761.22 7,666.33
(ii) Others B892.04 T27.47 754.71 1,646.75 1,363.61 3,203.40
TOTAL EXPENSES (a+b+c+d) 3,222.90 10,444 97 3,006.69 6,229.59 13,219.07 18,452.62
3 PROFITALOSS) BEFORE TAX (1-2) 8,842.99 7,894.85 7.056.47 15,899.46 14,506.65 31,347.90
4 TAX EXPENSES:
{a) Current tax 1,992.26 51.80 1,718.09 3.710.35 1,219.15 3,910.63
{b) Deferred Lax 0.13 695.00 881.33 B81.46 1,754.76 3,514.52
TOTAL TAX EXPENSE (a+b) 1,992.39 746.89 2,599.42 4,581.81 297391 742515
PROFIT/{LOSS) FOR THE PERIOD (34) 6,850.60 7.147.96 4,457.05 11,307.65 11,532.74 23,922.75
OTHER COMPREHENSIVE INCOME
ITEMS THAT WILL NOT BE RECLASSIFIED SUBSEQUENTLY TO
PROFIT OR LOSS
(a) Remeasurements of the nel defined benefit plans 67.75 {0.12) 106.92 174 67 493 47 523.40
(b) Tax on above {23.68) 9.38 (37.36) (61.04) (163.10) (182.90)
OTHER COMPREHENSIVE INCOME FOR THE PERIOD (a+b) 44,07 9.26 69.56 113.63 330.37 340.50
7 | TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (5+6) 6,894.67 7,157.22 4,526.61 11,421.28 11,863.11 24,263.25
8 PAID UP EQUITY SHARE CAPITAL (FACE VALUE ¥ 10 PER SHARE) 7.040.00 7,040.00 7.040.00 7,040,00 7,040.00 7,040.00
9 OTHER EQUITY 52,362.71
10 | EARNINGS PER EQUITY SHARE (FACE VALUE OF ¥ 10 EACH)
Basic (in ) (* not annualised) *8.73 *10.15 *6.33 *16.06 *16.38 3398
Diluted (in ) (* nol annualised) *8.73 *10.15 *6.33 *16.06 "16.38 33.98



















































