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1. The Dy. Manager (Listing)
BSE Limited
Phiroze Jeejeebhoy Towers,
Datat Street, Mumbai 400 001.
(Scrip Code: 5425971

8th November,2072

2. The Manager, Listing Department
Nationat Stock Exchange of lndia Limited
Exchange Ptaza, Bandra Kurta Comptex
Bandra (E), Mumbai 400 051
(Scrip Code: MSTCLTD)

Dear Sir/Madam,

Sub: Outcome of the Board Meetine
Unaudited Financial Results for the quarter and half vear ended 30th September. 2022

Declaration of lnterim Dividend for the financial vear 2022-23 and Record Date

Pursuant to Regutation 30 of SEBI (Listing Obtigations and Disclosure Requirements) Regutations,
2015, we woutd tike to inform you that the Board of Directors of MSTC Limited at its meeting
hetd today i.e. 8th November, 2022 through video conferencing at Kotkata inter atia considered
and approved the fottowing business.

1. Pursuant to Regutation 33 of SEBI (Listing Obl,igations and Disctosure Requirements)
Regutations, 2015, the Board of Directors its meeting heLd on 8th November, 2022 approved
the Unaudited Financial Resutts (Standatone & Consotidated) for the quarter and hatf year
ended 30th September, 2022.

The Unaudited Financial Results (Standalone and Consotidated) atong with Limited Review
Report issued by the Statutory Auditors of the Company for the Quarter and hatf year ended
30th September,2022, as approved by the Board of Directors, is ertctosed herewiLh.

2. The Board has atso dectared an lnterim Dividend @ 55% i.e. Rs. 5.50 per equity share of face
vatue of Rs.10/- each for the financial year Z0Z2-23. The interim dividend shatt be paid
within 30 days from the date of its declaration.

As per Regutation 42 of the tisting regutations the Board has atso fixed 21't November, 2022
as the "record date" for the purpose of ascertaining the etigibitity of shareholders for
payment of lnterim Dividend. The dividend witt be credited to the account of the
sharehotders or the dividend warrant in respect thereof witt be dispatched within 30 days
from the date of its declaration.

The meeting of the Board of Directors commenced at 13:00 hrs (lST) and conctuded at 15:40 hrs
(rsr).

Kindty take the above intimation on your records.

Thanking you,

Yours faithfulty,
For MSTC Limited

\L

(Ajay Kumar Rai)
Company Secretary and Compliance Officer

U urry,mstcindia.co.in / www.mstcecommerce.com
qúTõ ørqfõq : fr ri. ûqq, 1Bl2 qjrú 1T. 17s ç{-vrq qft'qr t fi qa-ø-t õldrøm 7001s6 q.q.

Regd. Office : Plot No. CIrlS/2, Street No. 175, Action Area lC,New Town, Kolkata-700156 W.B.





MSTC LIMITED
clN .127320W81964cOt02621 I
statoment of unauditod standalone cash Flows for the Half year ended 30th Sept 2022 (Rs. ln

For tho Half Yêar For the Half Year
ended 30th Sept 2021

Prof¡t Befor€ Tax for the Per¡od
Adjustmenls lor:

Deprec¡alion /Amort¡sât¡on Expênses
Oiv¡dênd lncome
lnlorest lncome
Finance Cost
(Prof¡t),/Loss on sâl€ of Propêrty Plant and Equipmânts
Prov¡slon no Longor Roquired Wrilton Back
Bad Dåbt w¡ttsn off
Provlslon for Bad ând Ooubtful Advances

Oporatlng proflt befo¡€ Working Capltal changô6

Adjustm€nls lor changos ¡n Operat¡ng Assets & Liabil¡ties

(lncrease)/dêcr6âse in Trade and Other Recoivâbles
(lncreâs€ydecreâse ¡n Other Assets

lncrease/ (decrease) in Tradê Payables & Others Financial L¡âb¡lities
lncreâse/ (decrease) in Othêr Liabilitios
lncroase/ (decrease) ¡n Provisions

C!rh ganarâtcd fronì Oporùtlc'trô
Dir6ct Tax6s Paid (Net of Refund)

Nol cash trom Opêrating Actlvltles
CASH FI OW FROM INVFSTING ôNÎIVITIFS

Procseds of Property Planl and Equipment (Net)
lnvestment ln F¡xêd Depos¡ts
lnvêslment in Joint Vênture
lnlarest recêived
Dlvld€nd lncome

Nêt cash (used) in lnvesting Aclivities
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds(Repayment) of Short Term Borrowings
lnlerest Pa¡d
O¡vidend Paid

Net cash used in Financing Activities

Net lncreaso/(d6creasE) ln Cash & Cash equlvalontr(A+B+C)

Gash and Cash equlvalants al the beglnnlng ot the PèÌlod

14,506.65

310.19
(1,700.00)
(1,s91.52)

9.14
(0.57)

239.80
1.40

'1,524.00

(1,657,84
261.60

'1.56

2,741.88
(1 4r.50)

1 1,431 (31,654.99)
(2,277,81],

(1 e0.68)

(1 ) Figures ¡n brackets ind¡cât€ outllows.

(2) Stalement of Cash Flows ¡s prepar€d using lnd¡rect Method as per lndian Account¡ng Standard-7: Statement of Cash Flows.



Notes:

l) The above results for the qualter and half year encled 30rl' Septemb er 2022 have bee¡ prepared in
accordance with Inclian Accounting Standards ('lncl AS') notifìed under Section I33 of the
companies Act, 2013 read together with the companies (lndiarr Accounting stanclarcls) Rules,
2015 (as arlended) and have been reviewecl by the Auclit cornrnittee and approvecl by the Boarcl
of Directors ín their respective meetings held on 8'l'Novelnber 2022. The statutory a¡clitor has
reviewed the results as required under regulation 33 of the SEBI (Listing obligatiorrs arcl
Disclosure Requirernents) Regulations 2015 (SEBI (LODR)) as amended. ,-'..,.2) Section ll5BAA of the Income Tax Act, I96l provides domestic cornpanies witlr an option to;:.'i,.
opt for lower tax rates, proviclecl they do not claim certain decluctions. 'fhe cor¡po,r" l;; ,ro; ' '"
opted for lower tax rate and has considel'ed the mte as per tlre earlier provisions f.or the purpose of.
these results.

3) There were no exceptional items during the quarter and half year encled 30'r' SeptemS er 2022.4) The shareholders of MSTC Li¡nitecl in an Extra-ordinary General rneeting dated 22.12.2021 have
decided to sell the entire stake in Ferro scrap Nigarn Limited (100% Subsicliary company).
Accordingly the process for sale has already startecl.

-5) The current bon'orvings include.s Rs.14361.97 lakh (Previous period Rs.l43ó1.g7 lakh) towarcls
paynrent Inade by Standard Chartered Bank (SCB), after purchase of export bills of MSI.C raised
ott foreign buyerc against export of cold Jewelries to the buyers during 200g-09. uncler a
Recelvable Purchase Agreernent. On non-r'eceipt of the proceecls fì.om the foreigp buyers against
the bills, SCB subrnitted claims with the Insurance Conrpany, wlro, lrowever, wr.orrgl.ully
t'epudialcd the clairn of SCB. Thereatter, SCB converted the receivahres L¡urchasecr fì.onl MSTC
under the Receivables Purchase Agreernent into loans/ debts as if owing by MSTc, clair'ecl the
all-ìolll'lt from MSTC with interest and filed a case, being the original Application in the Debt
Recovely Tribunal (DRT), Murnbai in the year 2012, wl"riclt MSTC has cleniecl ancl disputed. -l-he

validity of'the claim of SCB in suclt proceedings inclucling against an lnterim orcler passed by the
DR'f. Murnbai on l6th Septernber,20lT have been challenged by MSTC by filing a Misc. Appeal
before the Debt Recovery Appellate Tribunal (DRAT), Mumbai, wlrich arc currently penclirg.
Further to above, MSTC hacl approached llon'ble l-ligh Court of Munlbai against auction
program by DRT to sell attachecl immovable properties of MSTC Lirnited (viz. Residential ancl
offìce flats at Mumbai & residential flats at Kolkata). Hon'ble Bornbay I-ligh Court had stayed the
auctiott program as well as the recovery proceedings upon deposit of Rs. 5562.75 Iakhs with the
Court, due to vacancy in DRAT. Orr the assumption of chairperson at DIìAT tlre stay norv starrcls
vacated and the alnount has been transferred to DRAT. DRAT has further ordered to deposit Rs.
3431'25 lakh as pre deposit for hearirrg the appeal. MSTC has since depositecl thc arnount ancl
t'vith this total deposit startcls at Rs. 9000 lakh. 1'he DRAT is likely to a¡noL'lce their verclict on
the acceptance of appeal on 9'r'November 2022. Pending the appeal before DRAT. t¡e recovery
officer has finalized the auction prograrnnle to sell the attached immovable propeftíes of MSTC
Li¡nited (viz. Residential and office flats at Mumbai & residential flats at Kolkata), on
14.11.2022. Other proceedings challenging the claim of SCB are also pencling before various
fbru¡rs including the Hon'ble High Court, Bombay ancl in the Civil Court at Alipore, Kolkata
initiated by MSTC both against SCB and tlre lnsurance Cornpany. Subsequently, SCB also filec.l a
Summaty Suit in late2012 in the l-lon'ble Bombay High Court againsr ICICI Lombard clairning
the sarne atnotttrt undertlte Policy fi'onl ICICI Lombard on account of the repudiation of the clainr
of SCB by ICICI Lornbard.



6)

7)

Thc claim of SCB is contingent upon thc outcome of the legal cases. Pending final disposal of all
such court cases where the matters are currently pending, MSTC has disclosed the amount

sitnultaneously as Borrowings and as Trade Receivables. Since the lnatter is subjudice and is

contingent in nature, no further rnateriality is envisaged at this juncftrre.

Figures ofthe previous period/year have been regrouped/reclassified/rearranged to conform to the

classifìcation of current period/year, wherever necessary.

The Board of Directors have approved lnterim dividend @ 55 percent of equity share capital of
Rs.10.00 face value i.e. Rs 5.50 per equity share for the F.Y. 2022-23.

( S.K.Gupta)
CA Pradip Kumar Mitra CHAIRMAN AND MANAGING DIRECTOR

Parlner

M.No.:052183

(DrN - 08643406)

For and on behalf of the Board of Directors of
MSTC LIMITED

:', i ,{-' .'1,,'"ii'
I:l ¡ ¡

(Subrata Sarkar)
DIRECTOR FINANCE & CFO

(DrN - 829002t)

In terms of our report of even date

For S. Ghose & Co LLP
Chartered Accountants

FRN: 302184E/8300007

t

t.-¿

Placc: Kolkata

Date: 8'l' November, 2022

t'

(S.K. Barnrval)

GENERAL MANAGER

FINANCE &ACCOUNTS



Segment Revenue
- Marketing
- E-Commerce
- Others (unallocated)

Particulars

CIN : L27320W8 1 964GO102621't
Registered Address : Plot No. cF '1812, street No. 125 , Action Area 1G , New Town , Kolkata - 700156

SEGMENT WISE REVENUE & IESULTS

Segment ProfiU(Loss) Before Tax
- Marketing
- E-Commerce
- Others (unallocated)

Tax Expense

Note -'l ) ln terms of lndAS 108 the comparry l-as identified Marketing and E-commerce as its
Note -2 ) Assets and liabilit¡es used ¡n the Company's business are not identified lo any of the
Management believes, that it is currently not p:actìcable to provide segment dlsclosure related

eqment Prof¡Ullossì After Tax

unâudiled
3llth Sêõt 2aì22

l/(Lossl Befo¡e Tar

MSTC Lirnited

Results for thè Quarter Ended

8,221.63
8,412.46
1.705.73

Unâud¡ted
1ôfh Côñr ,nrt

18 33C 82

448.42
8,334.42
t887 9C'

6,429.10
6,521.80
1.'129.30

tá, ogn ?n

tì

,894.85

unaud¡têd
30th June 2022

ir

íii

746.89
7.147

54.40
6,383.30

(1.831.00

STANDALONE

4.606.7

1,019.26
8,358.38

826

'l 467 7A

Resu lts for the Half Year Ended

3.138.92

q 3f,5 qn

Uneudited
30th Sept 2022

1,010.71
8,283.96

lt 
^e, 

97

9,240.89
16,770.84
I 713 99

6.611.80

2.227.O2
¿ 38¿ 78

t.725.72

I lñ2rr.lita.l

30th SÞbf ?n21

two Prim.ary Reportab'e Busiress Segrnents. There ìs no Secondary Segment.
reportable segrner:ts, as these are used interchangably between the segments. Hence the
to assets and iabi ¡ties.

1 ,459.13
16,618.38
r3 570 86'
r 4.506.65

17,636.60
12,433.10

1 .1 36.00

Results for the
Year ended

tn

2.973.91

Lakhsl

31,205.70

1

31st March 2022

Audited

74

(50.40)
12.254.50
/? RRN RN\

41,354.23
29,405.70

4.1 96.66

, tll

3 n6¿ 7n

¡4-956_5q

q ,6q nn

(31s.e2)
29,037.08
t6.709.35)
)2 nî1 A.l

20.008.61

ooo



S. GHOSE & CO LLP
CHARTERED ACCOUNTANTS

The Bo¿rrd of Directors
MSTC Lirnited
New Town
Kolkat¿r 700156

Lirnitcd lìcvicrv Re¡rort on the Un¿rudited Cons<lliclatcd Financial l{esults of thc Com¡rany ltrr thc
hall'-year ancl c¡uarter enrlecl 30tl' Scptcmber, 2022, ¡rursuant to the lìegulatiorl 33 ttf thc SIÌtìl
(Listing Obligations and Disclosure lì.equiremcnts) Iìegulatiotts, 2015, as ¿rmentletl.

l. We have reviewed the accom¡ranying Staternent ol'tJnauclitcd Consolidated Irinancial lìcsults ol
N,ISTC Limitcd ("thc Pcrent") and considered the þ-in0ncial Statcnretrt.r of its s;ubs;icli¿rr1' (thc

I)arent ¿urcl its sLrbsicliary togetlrer refèrred to as "the Gloup"). arrcl its proportionatc sharc ol'nct
profit alter tax ftrr the ¡n¡1--year ancl cluarter enck:ci 30'l' Septer¡l''ter 2022 as also total

coniprchensive loss fbr thc hall'-vear arrcl c¡uartcr enclecl -ì0tl'scptcrnber 2022 ol'its.loint
Venture. revier,veci bv other auditors. ("the Staterlerrt") havirtg becn suLrrlrittccl Lrl,thc parcnt

Corlpany pursuant to the rcclr.rircrrent of'llegLrlation 33 of'tllc SIrlll (l.istirtg Otrligations arrtl

Disclosure Requircrncrrts) lìegulations. 2015. as arncndecl ("t,istiltg lìegLrlatiotts").

-).

'l'his Statenient, rvhich is the resporrsibilitl, u1' the l)arent's Mtrnagcrncrrt ancl approvecl b¡' thc
Parent's Iloard of Directors. has beerr prepared in ¿rccorclance witlt thc rccogrtitiott altcl

r.rleasLrrement prinoiplcs laid clown in Incl AS 34 "lnteritn [ìinancial Iìcporting". prescrit-recl

l¡ndcr Seotiorr 133 of tlie C-'ompturics Act.20l3. ancl othcr acoounting prirrciples gencrallr
accelltecl in Inclia. Our rcsponsibility is to issue a rcpolt on thc Statenlent basccl tln our rcvict.r.

Wc ooncJuctecl our review ol' the Statement in accordance with the Standard on [ìevieu
Engagements (SIìtj) 2410 "lìeview of Interirl Irirtancial lnfi¡rmatiort Pcrf'ortnccl b1, thc
Inclcpcndent ¡\uclitor of the Entity", issuecl by the Instilute ol'Char'[erecl r\ccourrLarrf"s ol'lrrcli¿r.
'l'his standard rec¡uires that we plerrr and perfònr the revicw to otrtailr moderate assurancc as to
whethcr the lrinancial Statements arc li'cc of' rnaterial rnisstatcmcnt. A rcvicu' ol- intcrill
linancial inlbrmation consists o1'malcing inquirie:;. primaril¡' o1'pcr:;on:; t'c:;pon:;iblc lìrr f ìrrlncial
¿ulcl ¿rccounting mattcrs. ancl appll,ing analytical anci otller revier'r,¡rroccclLtres. A rer,'ictv is

sLtbstantially less in sco¡tc tlrarr an auclit oondl¡ctecl in accorclancc rvitlr Startclarcls o¡-r Auclitirrg.
and consccluerrtly cloes ntlt errable Lrs tcl obtain assurarlce that r,r¡e woulcl lrccotrc au,arc of'all
signifìcant rnattcrs that might bc iclentilied in an audit. Accordingly. lve clo not exprcss an auclit

opinion. We also perl'ornred proceclures in accolclance rvith the circular issuecl b¡, the SlìBl
Irnder lìegulation 33 (8) of the SIIBI (l.isting Obligations ancl Disclosulc RcclLrircnrcnts)

Iìegrrlations.20l5, as anrended. to the extent applicablc.

1I, OLD POST OFFICE STREET
KOLKATA-7OO OO1

Phone : 2231-1995 / 1996 I 1997
Fax : 91-033-2248-5167

Email : sghosel 943@gmail.com
Website : www.sghosecafirmllp.com

2.



S. GHOSE & CO LLP
Chartereci .Accour rta nts

CONTINUA ION SHEET

1. l'hc Statcmcnt includcs tllc rcsults of thc follor.ving entities:

Subsidiary - Ferro Scra¡r Nigarn Limited.
.loirrt Ventr¡re - Mahindra MS'fC Reoyoling l)rivate Linlitec'|.

Ernphasis of Matter
5. Without clualifying our opiniotr we draw attetrtioll to the f'ollowing :

(a) In respect of' the Flolding Cornpany, Managernent's outlool< on tlre current status ol'
borrowings fiom Standard Chartered Bank (llefer Note No. 6).

Based orl our revier,v conducted and procedures perf'omred as stated irr paragraph 3 above ancl

based on the colrsideratioli of tlie review of' reports of other auditors ref'erred to in paragraph 7
below, nothirrg has come to our rlotice that causes us to believe that the accompanying
Statenrent, prepared in accordance with the recognition and mcasul'ement principles laid clowlr

in the aforesaid lndian Accounting Standards and other accoutttirrg principlcs getterallv

accepted in lndia, has not disclosed the inlònration required to be clisclosed in tenrs ol'
Regulation 33 of the SE13I (l-isting Obligatiorrs and Disclosure Requiremetrts) Regulations.

2015, as amended, inclLrding thc manner in ivhich it is to be disclosed, or that it contains an¡,

rnaterial m isstatement.

Interirn fìnancial results of'the subsidiary M/s lferro Scrap Nigani Limilccl have bccn reviervt:cl

by other auditor and included in the unauclited consolidated financial results, arrd their interim
tìrrancial results reflect total Asset Rs.41608.45 lakhs as on 30tr'septernber 2022 as also total
revenL¡es ol'Rs. 19225.01 lal<lis and Rs. 9503,34 lal<lis, total net Prolit after tax of Iìs.2021.49
lakhs and Rs. 981.25 lal<hs and total Cornprehensive lncome of Rs. 3154.59 lakhs ancl

Rs.1037.28 lakhs f'or the halflyear and quarter endecl 30tl' September 2022 respectively.

The unaudited consolidated lÌnancial results also include the Group's share ol'net loss afier tax
of Rs. 5732lakhs and Rs.62.01 lakhs and total Comprehensive l-oss of Rs.57.83 lal<hs ancl Rs.

62.07 lal<hs for the half-year and quarter encled 30t¡' September 2022 respectivcly in res¡rect ol'
its Joint Venture M/s Mahindra MSTC Recyclirrg Private LimitecJ whioh is reviewecl bv other'

auditor.

These interim fìnancial results havc been fì¡rnishecl to us lry the Mattagetrent and our'

conclusiol'r on tlie Statement, in so f-ar as it relates to the ,Accounts and disclosures in respcct o1'

these SL¡bsidiary and Joint Ventr"rre, is based solcly on tlte reports of the other aLrditors, arrcl the
procedures perfbrrned by us as stated in paraglaph 3 above: and our conclusion on thc
Statement is not rnodilìed in respect of the above matters.

6.

7.

Place: Koll<ata
Date: 0t1.11.2022

For S Ghose & Co LLP
Chartered Accountants
FRN- 302r848/8300007

L.¿
CA Pradi¡l Kumar Mitr¿r

Partner
M.No.052183

UDIN : 22052 I 83BCMv QZ7 53e



Sl No.

lncome
(a) Revenue from operations
(b) Other i¡rcome

TOTAL INCOME (a+b)
EXPENSES

(a) Purchases of stock-¡n-trade
(b) Employee benelits expenses
(c) Finance costs
(d) Depreciation and âmortìsâtion expenses
(e) Other expenses

(¡) Provisions and Write Off
(¡i) Olhers

TOTAL EXPENSES (âib+c+d+e)

Profiu(Loss) before share of profìU(loss) of Joint Ventures and tax (1-2)

Share of profìt/(loss) of Joint Ventures
ProfiU(Loss) before tax (3+4)

Tax expenses:
(a) Curenl tax
(b) Deferred tax
Tolal fax Expense (â+b)

PROFTT(LOSS) FOR THE PERTOD (5{)

OTHER COMPREHENSIVE INCOME

hems that w¡l¡ not be reclass¡fied subsèquently to profit or loss
(a) Remeasurements of the net def¡ned benef¡t plans
(b) Tax on above
(c) Share of Olher Comprehensive Income of Joint Venture

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (a+b+c)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOO (7+8)

Pâ¡d up Equity Share Cap¡tal (Face value Re. 1 0 per share)

Other Equity

Earnings per equity share (Face value of Re. l0 each)

Bas¡c (in Rs.) (' not annual¡sed)
Diluted (in Rs.) ('not annualised)

CIN: L27320W81 964GO102621 1

Registered Address : Plot No. CF l8/2, Street No.175, Action Area 1C, NewTown, Kolkata -700156

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPT 2022

Particulaß

J

4
5
6

E¡ Fqueaû ft'ftfðg
i frì rjr.+. ;Ì ,T;:i ì

MSTC Limited

<tfrã sÞ^l /tt/)

10

11

Results for the Quarter ended

17.496.55
9,393.69

26,890.24

12

lilth \Þnl 7¡t7f

1,664.87
4.326.15

537.U

7,857.40
5,041.77

19,428.03

7,462.21
(62.01)

7,400.20

239.74
793.26

1,033.00
6,367.20

74.75
(s.46)
(0.06)

65.23

6,432.43

7,040.00

22,770.61
553.57

23,324.',t8

7,032.76
5,227.94

85.40
522.23

821.76
5,084.24

18,774.33

4,549.85
13.80

4,563.65

1,282.13
451.76

1,733.89
2,829.76

30th June 2022

NST II

18,058.21
1,423.62

1 9,481.83

1,457.00
4,453.36

9.14
532.53

89.81
4,890.66

1 1,432.50

8,049.33
4.29

8,053.62

1,486.33
1,137.98
2,624.31
5,429.31

1,932.9'l
(534.73)

(0.0s)

1.398.13

IlÄt>¡t

Results for the Half Year Ended

illth sêh? 7ft77

35,59.7ô
10,817.31
46,372.07

3,121.87
8,779.51

9.14
1,070.37

7,947.21
9,932.43

30,860.53

I 5,51 1.54
(s7.72)

1s,4s3.82

1,726.Q7
1,931 .24
J,OC I .J r

't1,796.51

2,007.66
(544.19)

(0.1 1)

1,463.36

13,259.87

7,040.00

<ttth -\Þh1 7t171

49.136.92
1.055.98

50,192.90

18.499.77
9,143.04

239.80
986.94

1,677.50
9.689.79

40,236.84

9,9s6.06
(1 1.60)

9,944.46

2,493.65
1,265.U
3,758.99
6,18s.47

(2,257.13)
5&.51

0.50

('1,6s2.121

4,493.35

7,040.00

(1 ,383.23)
355.21

0.30

,027-72)

,802.04

Results for the
vÞâr êndèd

(1

in Lakhs

3lst March 2022

I

*9.04
*9.04

7.040.00

87,6't4.78
?4.717.87
,12,332.65

2't,417 .02
1 9,325.96

261.60
2,O7A.12

26.001.18
1 9.983.33
89,067.21

23,265.44
28.29

23,293.73

2.203.30
1.177 .15
3,380.45

19,913.28

(1,ô03.76)
384.85

(0.1 6)

(1,219.07\

18,694.21

7.040.00

58,367.94

28.29
24.29

6,827

*4.02
+4.02

.4

7,040.00

+7.7L
\1.-lr

*16.76
*16_76

*8.79
*8.79
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MSTC l-i¡nited

CIN:L27320W81 964GO102621 1

Registered Address: Plot No. CF'18/2, Strêet No.'175, Act¡onArea 1C , New Town , Kolkata - 700156

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER2022

ln

Statement of Assets and Liabilities
CONSOLIDATED

30,09.2022 31.03.2022
llnârr.l¡fê.1 Àr 

'.1 
¡tê.1

A

1

2

2

1

B

ASSËïS

Non.currênt assets
Property. plant and equipment ll
Capilâl work-in-progrcss
Leasehold Land
Oth€r intang¡ble assets
lnvestmenls in subsidiar¡es, associates and joint venlurês
Financial assets

- Trâde Receivâbles
- Other financ¡al assets

Non-currenl tax assets (nel)

Deferred tax assets (nel)

Olher non-current assets

^Èêôta ^l'êc¡fiôn 'a 
hôld f^..âló

1 2,630.63
26.00

697.05
81.19

2,006.00

8,612.16
8,948.83

19,529.54
53.44

tña ,^

13,190.47

700.78
1 13.06

2,063.83

8.1 30.36
8,482.14

21,623.86
50.74

1n.cIrrent âssa

Current assets
lnventories

Financiål ¿ssels

- Trade receivables
- Cash and cãsh equivalents
- Bânk balances other lhan cash and cash equ¡vãlents mentioned above
- Olher finâncial assets

Olher currenl assels
Assets class¡fied âs held for sale
Ass6ls Relired Froñ Acl¡vê [Jsê

625.37

47.590.93
70,965.05
37,354.17
11,241.51

1,038.29
14.97
1n A7

590.67

54,823.35
74,591.72
7,525,98
8,091.06

976.39
233.46

39.1 I
Total . Current assets '1,68,860.96 1,46,871.82

TOTAL - ASSETS 2.21.654.04 2,0't,227.06

EQUITY AND LIABILITIES

EQUITY
Equity share capit¿l

Other equ¡ty

7,040.00
71.627 .81

7,040.00
58,367.94

Total - Eouitv 78,667.81 65,407.94

LIABILITIES
Non.current liabilit¡es
Financial liabililies

- Borowings
- Trad€ payablos

lotal outstandìng dues of creditors oìher lhan micro enlerprises and small

- Other fìnancial l¡abilil¡es
Provisiôns

Other non-current liab¡l¡ties

394.43
7,063.00
1.008.36

366.93
10,104.82

799.52
Total - Non-current llabllltles 8.465.79 11.27't.27

Current llabllltlss
Financial liabililies

- Botrowings

- Trade payables

lolal outstanding dues of micro enterprises and small enterprises

lotal ôutstandrng dues of cred¡tors ôlher thân micro enterprises ând small
enterprises

- Olher linancial liabililios

Olher currenl liabilitics
Prov¡s¡ons

Liabilities class¡fied as held for sale

1 4,500.20

16,01 5.89

92.718.47
2,867.69
8,388.39

29 80

'14,950.48

14.68

20,692.17

78.734.25
3,823.50
6,246,38

86.39
Total - Current liabilities 1,34,520.44 1,24,547 .85

TOTAL. EQUITY AND LIABILITIES 2,21,654.04 2,01,227.06

/, Residenlial and Oflice flals at Munìba¡ and Rcs¡dcnlial fìals at Kolkata of Holding Conrpany arc undcr alt¡chmcnt by the ordcr of DRT,Munìb¿i



MSTC LIMITED
clN -127320W81 964cOt02621 I
statoment of unaudited consolidated cash Flows for the Half year endod 30th sept 2022

Amount ¡n t Lakhs

Partlculars
For the Half Yoar ended

30th Sept 2022
For thê Hâlf Year ended

30th Sept 2021
For the year ended

31st March 2022
CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax fôr the year
Adjustments for:

DefJreciation / Amortisation of non-current âssets
Loss from lnvestment ¡n JV
Loss/(Gain) on disposal of Property Plant and Equ¡pment
Finance Cost
lrìtorest lncome recognised in profit & loss
Provision no Longer Required Wrilten Back
Bad Det¡t W¡tten Off
Prov¡s¡on for Bad and Doubtful Advances/Debts

Operaling prof¡t before Working Cap¡tal changes

Adjustments for changes in Operating Assets & L¡ab¡lit¡es
Adluslments for lincrease) / decrease in Ooeral¡no Assels:
l\4ovemsnt in work¡nq cao¡tal:

(lncrease)/decrease in Trade and Other Receivables
(lncrease)/decrease ln Other Assets
(lncrease)/ decrease ¡n lnventor¡es

Adjustments for¡ncre@
lncrease/ (decrôasè) in Trade Pâyâblcs,9 ôthers Finânciâl Liabilit¡es
lncrease/ (decrêâse) in Other Liabilities
lncrease/ (decrease) ¡n Provis¡ons

Cash generated from Opðrations
Direct Taxes Paid (Net of Rafund)

Net cash from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Payment for Property, Plant & Equ¡pment (Net)
lnvestment ln Fixed Deposits
lnveslment in Joint Venture
lnterest received

Net câsh (used) in lnvesting Activ¡ties
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Short term borrowings
lnterest Pa¡d
Dividend Paid

Nel caslr used irr Firrarrcirrg Aclivities

Net lncrease/(decrease) ln Cash & Câsh equivalents(A+B+C)

Cash and Cash equivalents at thê beglnning of the Ysar

Cash and Cash equivalents at tho ênd ofthe Yeâr

B.

c.

15,453.82

'1,074.10

57.72
(1 8.54 )

9.'t4
(1,927.89)
(8,822.61')

7,682.62
264.59

9,944.46

990.60
I '1.60

(s.25)

239.80
(9e2.57)

1 .677.50

23,293.73

2,085.58
(28.2s')

18.27
2ô1.60

(2,346.68)
(22,146.52)

22,038.14
3.963.04

13,772.95 1 1.866.14 7.138.87

4,240.57
(45.83)
(34.70)

9,320.76
(803.56)

1,1 07.85

26,636.83

258.01
(1 70.63)

(?4,986.30)
(1 ,233.1 1 )

2.488.48

27,755.17

278.14
(74.58)

(32,884.52)
(2,181.72)

789.61

27.558.0r 1L BA9 Á2 20,820.9i
(2.573.8s 1.775 71 (3.976.39'
24.984.1( 13,083.71 1 6,844.58

(486.1 I )
(29,828.1 9)

2.1 62.86

(1,228.s0)
(6,998.08)

992.57

(2,000.09)
(6,123.78t

(600.00)
1.734.O2

e8J5'1.441 (7,234.01'. (6,989.85

(450.28
(9.14

( 1 07.99)
(23e.80)

{.r.tJ9/ rt,l

(488.81)

(261.60)
t9.08 t.60ì

(45e.42) | (3,445.39 t9.832.01

(3,626.67)

74,591.72

70,965.0s

2,404.3'l

74,569.00

76.973.3r

22.72

74,569.00

74.591.72
Noles:
1. F¡gures in brackets ¡nd¡cate outflows.
2. Stalement of Cash Flow! is prepared using lnd¡rsct Method as per lndian Account¡ng Standard-7: Statement of Cash Flows.



Notes:

l) The above results for thc quarter and half year errded 30rl' Septcrnber 2022 have been preparecl irr
accordance with Indian Accounting Standards ('lnd AS') notified under Section 133 ol. the
Contpanies Act,2013 read together with the Cornpanies (lnclian Accounting Stanclards) Rules,2015
(as atnended) and llave been reviewed by the ALrdit Cornrnittee ancl approved by the lloard ol
Directors in their respective meetings held on 8'l'Novernber 2022. The statutory auclitor lras
reviewed the results as reqLriled under regulation 33 of the SEBI (Listing Obligations ancl Disclosure
Requirements) Regulations 201 5 (SEBI (LODR)) as arnendecl.
Section ll5BAA of the Income Tax Act, l96l provides dornestic cornpanies with an option to opt
for lower tax rates, provided they do not clainr certain deductions. The Holding Cornpany has ¡ot
opted for lower tax mte and has considered the mte as per the earlier provisions lor the purpose of
these results. BLrt the Subsidiary Cornpany (Ferro Scrap Nigarn Limited) has optecl for the tax at
lower rates and has considered @25.168Yo for tlre purpose of these results.
The consolidated results include subsidiary namely Ferro Scrap Nigarl Lirnitecl and share of net
profit/loss after tax and total comprelrensive income/loss of joint ventlrre namely Mahinclra MSTC
Recycling Private Lirnited.

4) Tlrere were no exceptional itelns during the quarter and half year encled 30'r' Septernb cr 2022.
5) The shareholclers of Holding Company in an Extra-orclinary General meeting datcd22.lL.202l have

clecided to sell the entire stake in Ferro Scrap Nigarn Lirnited (Subsidiary Cornpany). Accordingly
the process for sale has already starled.

6) ln case of Holding Company, the Current borrowings includes Rs.l436l .97 laklt (previous periocl
Rs.14361.97 lakh) rowarcls payrììÈrìt rrracle by Starrdard Chartered Bank (SCB), aficrpurchase of
export bills of MSTC raised on foreign buyers against expofi of Cold Jewelries to the bLryer.s during
2008-09, under a Receivable Purchase Agreement. On non-receipt of the proceecis fì.orn the fbreign
buyers against the bills, SCB sr¡bmitted claims with the Insurance Company, who, ¡owever,
wrongfully repudiated the claim of SCB. Tltereafter, SCB convertecl the receivables purchased fì.onr
MSTC under tlre Receivables Purchase Agreement into loans/ debts as if owing by MSTC, claimecl
the arnount fi'orn MSTC with interest and filed a case, being the Original Application in the Debt
Recovery Tribunal (DRT), Murnbai in the year 2012, wl'ticl't MSTC has deniecl and disputecl. The
validity olthe claim of SCB in such pr'oceedings including against an lnterim orcler passecl by the
DRT, Mumbai on l6tlr Septernber,20lT have been challenged by MSTC by filing a Misc. Appeal
before the Debt Recovery Appellate Tribunal (DRAT), Murnbai, which are currently pencli¡g.
Further to above, MSTC had approached Hon'ble l{igh Court of Murnbai against auction progranl
by DRT to sell attached immovable properties of MSTC Limited (viz. Resiclential and ol.fice flats at
Mt¡mbai & residential flats at Kolkata). Hon'ble Bombay High Court had staycd the auction prograul
as well as the recovery proceedings upon deposit of Rs. 5562.75 lalchs r,vith thc Court, due to
vacancy in DRAT. On the assumption of chairperson at DRAT the stay now stands vacated ancl the
arnollnt has been transfêrred to DRAT. DRAT has further ordered to deposit Rs. 3437.25 lakh as pre
deposit for hearing the appeal. MSTC has since depositecl the alnount and with this total deposit
stands at Rs. 9000 lakh. The DRAT is likely to annoLulce their verdict on the acceptance of appeal orr
9tl'Novetnber2022. Pending the appeal before DRAT, the recovery officer has finalizecl the auctio¡
programrne to sell the attached immovable propefties of MSTC Lirnited (viz. Residential and ollice
flats at Mumbai & residential flats at Kolkata), on 14.11.2022. Otlrer proceeclings challenging the
clairn of SCB are also pending bef-ore various fbrurns includingthe Hon'ble High Court, Bornbay
and in the Civil Court at Alipore, Kolkata initiated by MSTC both against SCB ancl the lnsurance
Company. Subsequently, SCB also filed a Summary Suit in late2012 in the Hon'ble Bombay l-liglr
Court against ICICI Lombard clairning the sarne arnouut uncler the Policy frorn ICICI Lombard on
account of the repudiation of the claim of SCB by ICICI Lombard.

2)

J)



1)

B)

l-he clailn of SCB is contingettt Llpon tlre outconre ol'thc legal cascs. Pellcling firral clis¡rosal of all
such court cases wlrcre the Inatters are currently pcncling, MSTC has disclosed the antount
sitlrultaneoltsly as Borror'virrgs ancl as 'l'racle Reccivables. Since the rratter is sLrb,iLrclice ancj is
corrtingent in nature. no further rnateriality is envisagecl at this-j uncture.
Iìigures of the previot-ts period/year have bccn regror:ped/reclassifiecl/rearrangecl to conl'onr to the
classi fication of current period/year, wherever neccssalJ.
Thc Boarcl of Directors of Holding Cornpany havc apploveci Intcrirn clividcncl (@ 55 perccnt ol
eqrrity share capital o1'Rs.10.00 face value i.e. Rs 5.50 ¡rcrcqLrity sharc ftrrthe F.Y. 2022-23.

ln terrns olour rcporl o1'even date

For S. Ghose & Co LLP
C lt ct r t e t' e cl A c c o un I u n Ls

FRN: 3021 84ll/8300007

I
I-t

CA Pradip Kumar Mitra
Pqrlnet'

M.No.: 052 I 83

( S.K.Gupta)
C I-IA IR]VIAN AND MANAG ING D I IIECTO R

(DrN - 08643406)

For and on bchall'of the Board ol'Directors of'
MSTC LIMITEI)

(Subrata Sarkar)
DIRE(:'IOR FINANC'E <ç CI;O

(DrN - 82e0021)

Place: Kolkata

Date: 8'l' Noventber, 2022

_ .:i..')- -
t'r;¿''' ¡¡ ¡' 

''''.t\" -. \
, rl.

(S.K. Barnwal)
GENERAL MANAGER

FINANCIJ & AC'CqUNTS
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Segmenl Revenue
- Marketing
- E-Commerce
- Others (unallocated)
- Scrap Recoverv & Allied Jobs

Particulars

CIN :L27320W81 964GO102621't
Reg¡stered Address : Plot No. cF 18/2 , streèt No. 17s , Action Area lc , New Town , Kolkata - 700156

SEGMENTwlSE REVENUE & RESULTS

Segment ProfiU(Loss) Before Tax
- Marketing
- E-Commerce
- Others (unallocated)
- Scrao Recoverv & Allied Jobs

Tax Exoense
fotal Segment Prof¡U(Loss) After Tax

'f;1,:*l +]ìX
i ".),' \L{\

i, . .¡ - *'" ',;,f .l 
\', 

r 
tù

![ ]lËÉl"",ir'-.J
lr '.1 | V'; -. t,i¿Í. v.,i\¿,^--- - /.
\'a.'-*.- ' 'l -r'\tl.i.o,c hi-."):/-È_:_.U -

llnaud¡têrl

Note -1 ) ln terms of lndAS 108 the Group has identifìed Marketing, E-commerce and Scrap Recovery & Allied Jobs as ¡ts thr€e primary Reportable Business segments. There is no
Secondary Segment.
Note -2 )Assets and liabilities used in the Grcup business are not ident¡fìed to any of the reportable segmen:s, as these are used interchangably between the segments. Hence theManagement believes, that it ¡s currently not prar:ticable to provide segment disclosure related to asseti and liab¡l¡t¡es,

30th SeDt 2022

Results for the Quarter Ended

8,221.63
8.412.53

5-73
10.250-3s

Jefore Tax

Unaudited
30th Serrt 2O2l

76 Rqî 2Á

6,429.10
6.521.50

o2n
10.364 28

448.42
8,334.49

(2,650.00)
1.267 .29

Uneud¡tê.|
30th June 2022

23.324.'t8

CONSOLIDATED

úl 211

54.40
6,383.30

(2,937.20)
1.063.15

1.033.00
6-367-20

1,019.26
8,3s8.31

8.26
10.096-OO

Results for the Half Year Ended

It 56? Â5

lJnaudited

'19-¿81-83

30th SeDt 2022

9,240.89
16.770.84

13.99
20,346.35

I 733 8q
2.829.76

1,010.71
8,2æ.8e

(2,678.58r
1 437 Ft't

8.053.62

Unaudited

46-372-O7

30th Sênt 2O2l

2.624.31
429.31

1 ,459.1 3
16,618.38
(5,328.58)
2.704.89

Results for the Year ended

17,636.60
12.432.80

16.00
20,107.50

15-453 82

n Lakhs

50.'t 92.90

3lst March 2o?2

3.657.31

Audited

11-7!t6-51

(s0.40)
12.254.90
(5,012.40)
2.752.36

41,354.23
29,402.83

36.66
41.538 93

q q¿-a ¿A

1 J233-2-61

3 75Ê qq

6-1 8s-47

(319.92)
29,O34.21

(10,841 .1 3)
5.420.57

,7, tq?,7"

? ?nn ,4(

19.913-28



sl.

No.

1 Total lncome from Operat¡ons

4

Particulars

[Comprising Net Profìt / (Loss) for the period (after tax)
and Other Comprehensive lncome (after tâx)l

5

(Lossl lor lne peflod betore Tax

6

Paid Up Equ¡ry Share Capital (Face Value Rs. 1Ol-)

7

Ither Equ¡W

Eârn¡ngs Per Share (of Rs.10/- each)

Cl N : 127320W81964GO I O26Ztt

EXTRACT OF THE ÍANDALONÊ AND CONSOLIDATED UNAUDITED FINANCIAL RESULTs FOR THE QUARTER AND HALF YEAR ENDED 3OIH SEPT 2022

Basic (' not annual¡sed)

Diluted (' not annuallsed)

Notes :

The above results have been reviewed by the Aud¡t committee end app'oved by the Board of Directors of the compeny at the¡r meet ng held on ogth Nov, 2022.

There were no exceptional ¡tems during the quarter and half year ended 3oth Sept 2022.
F¡gures for the previous periods/years have been regrouped/reclassified, wherever necess¿ry to confìrm to the current periods class¡fications.

For & on behalf of the Board of D¡rectors

3 Months

Ended

t

4

30_oq.202)

(Unauditedl

T{qsAûfrÊûs

18,339.82

' .irJ¡r J¡. F.i. 'll 1'l?.- |

MSTC Limited
:,1 ú:;Ì :': jj; i :.t '..'r:-?.

3 Months

Ended

7,894.85

3C,.0f,.2021 I

7,I47.96

Registered Office :

Plot No. CF-18/2 , Street No. 175 , Action Area 1C, New Town
Kolkata - 700 156

Plãce:Kolkata

Date : 08th Nov,2022

14,080.1-9

4,606.70

7,r57.22

3 Months
Ended

7,040.01

STANDALONE

30.06.2022

138.92

(Unaudited)

'10.15

3.091.82

9,38s.90

6 Months

Ended

*10.15

7,0L0.00

6,611.80

4,384.7a

30.09.2022

,4.46

lUnauditedl

4.705.89

27.72s.72

7,040.00

6 Months
Ended

4.46

14.506.65

77.s32.74

30.09.2021

(Unaudited)

'6.23

11.863.11

3r,205.70

*6.23

7,040.00

8,32?.70

Year Ended

5,259.00

ft.o3.2022
lAuditedì

'16.38

74,956.59

* 16.38

5,283.20

3 Months
Ended

22.007.A1

20,008.61

7,340.00

30.09.2022
llJnaud¡têdl

20,133.58

*7.47

26,890.24

3 Months

Ended

7 fuo on

7,400.20

747

39,507.96

30.09.2021

6,367.20

(Unauditedl

23.324.1A

28.42

5,432.43

3 Months
Ended

)9 A)

4.563.6s

CONSOI IDÂTFD

2,829.76

30.06.2022

19,481.83

1,802.04

'9.04

5 Months

Ended

7,040.00

*9.04

8,0s3.62

(S.K.cupta)

Chairman cum Mar¡aging Director
DIN :08643406

5,429.31

30.09.2022

.4.02

6.A27.M

AÊ?

'4.O2

7.040.00

6 Months
Ended

15.453.82

11

30.09.2021

796.

aLJnâudîtê.1ì

5l

*7.77

*7.77

13.259.87

50,r.92.90

7,040.00

9,944.46

Year Ended

6,785.47

t'-.o3.2022
(Audited)

1,,!2,332.65

23.293.77

'16.76

4,493.35

t6.76

7.O40.OO

19.913.28

'8.79

18.694.21

'8.79

58.367.94

24.29

2A 29




