








































otes: 
I) The above ,esults for the quarter and year ended 3 P 1 March 2024 have been prcrarcd in accordance 

with Tndian Accounting Standards ('lnd AS') notified unclcr Section 133 of the Companies Ac t. 2013 
read together with the Comp,mics (Indian Accounting Standard ) Rules, 2015 (as amended) and 

have been reviewed by the Audit Comrnittec and approved by the Board of Directors in their 

respective meetings b.eld on 27th May 2024. The statutory auditor ha. reviewed the result as 

required under regulation 33 of the SEBl tListing Obligations and Disclosure Requirements) 
Regulations 2015 (SERI LODR) as amended. 

2) The figures for the quarter ended larch 31 , 2024 and March 31. 2023 are tbe balancing figures 
between the audited figures in re. pect of the full financial year and published year LO date figures up 
to the third quarter of re.spective financial years. 

3) Pursuant to the introduction of Section l 15BAA under the Income Tax Act, \961 , the Holding 
Company (MSTC Limited) has, during the financial year. opted for lower tax Jegimc under rhe said 
Section for the financial year ended 31 March, 2024 and onwards. resulting in reduction of Current 
Tax by { 253.54 Lakhs an& additional charge of;!: 123.06 Lakhs to Other Comprehensive Income. 
Consequently, the Holding Company ha charged off the Deferred Tax Assets arising due to MAT 
credit and restated the Deferred Tax Assets, based on the revised cffecti e tax rale 25.168%, 
resulting in one time charge of Defe1Ted tax oft 3706. 72 Lakhs in the Statement of Profit and Los , 
for the qua1ter and year ended 31 March, 2024. The Subsidiary Company (Ferro Scrap N igam 
Limited) has aLready opted for the tax at lower rate and has considered @ 25 .168% for the purpose 
or these results. 

4) The consolidated results include subsidiary namely Ferro Scrap Nigam Limited and share of net 
profit/loss after tax aml total comprehensive income/loss of joint venture namely Mahindra MSTC 
Recycling Private Limited. 

5) There were no exceptional items during the quarter and year encierl 3 I" March 2024. 
6) The shareholders of Holding Company in an Extra- rdtnary Genera! meeting dated 22.12.2021 have 

decided Lo ell the entire take in Ferro Scrap igam Limited (100% Subsidiary Company). The 

process ror sale has already been started. 
7) In case of Holding Company, the Current Borro"vings includes 14,361 .97 Lakh ' (Previous period t 

14,361.97 Lakhs) towards payment made by Standard Chartered Bank (SCB). after purcha e or 
export bills of MSTC rajsed on foreign buyers against export of Gold Jcwelleries to the buyers 
during 2008-09, under a Receivable Purchase Agreement. On non-receipt of the proceeds from the 

foreign buyers again,~! the bill . SCB submitted claims with the Insurance Company, who, however, 

wrongfully repudiated the claim of SCB. Thereafter, SCB converted the receivables pur-lrn ed from 
MSTC under rhe Receivables Purchase Agreement int-o Loans/ debts as if owing by MSTC, claimed 
the amount from MSTC with interest and tiled a case, being the Original Application in the Debt 
Recovery Tribunal (ORT), Mumbai in the year 2012. which MSTC has denied and disputed . Against 
this petition, an Interim order claiming 22,25 \ .00 lakb • wa passed by the DRT, Mumbai on 

16.09.2017. which has been set aside by the Debt Recovery Appellate Tribunal (DRAT), 1umbai by 

its order dated 07.08.2023. Conseq11ently, the recovery proceeding have since been dropped. As a 

result of which MSTC has got refund of< 9,000.00 Lakhs (pre-deposit amount towards Jieari ng of 
appeal along with inrerest of x 534.03 lakhs. The attached properties have also been relcas ·d. Other 
proceedings challenging the claim of SCB are also pen.ding befru·e various fornms including Hon 'blc 
High Court of Bombay, the Civil Court at Aliporc. Kolkata initiated by MSTC both against SCB am.I 
the Insurance Company. SCB had also filed a Summary uit in late 2012 in the lion bk Bombay 

High Court against ICIC[ Lombard claiming the same amount under the Policy fr(im ICICI Lombard 

?,.ASS OD account of the repudiation of the claim of SCB by lCICT Lombard. SCB has since withdrav,:n the 
• O% ·uit against lCJCT Lombard and Ion.ble Bombay High Court has also passel! au ord ·r llated 
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Pending final disposal of all such Court cases where the matters am currently pending, MSTC ha,; 

disclosed the amount simultaneously as Borrowings and as Trade Receivables. The matter i sub­
judice and is contingent in nature at this juncture. 

8) Other Income of Holding Company for the year ended 3 I" March 2024 includes t 534.03 lakh 
interest received on pre deposit oft 9,000.00 Lakhs with DRAT, on refund of the deposit. refer note 
7 Above) 

9) The audited Accounts are subject to Siupplementary Audit by the Comptroller and Auditor General 

of India under section 143(6) of the Companies Act, 2013. 
10) Figures of the previous period/year have been regrouped/reclassified/rearranged to conform to the 

classification of current period/year. wherever necessary. 
11) The Board of Directors have recommended final dividend @ 50 percem of equity share capital i.e. 

~ 5.00 per share for the F.Y. 2023-24, subjec..1 to the approval of shareholders in the Annual General 
Meeting of the Company for F.Y 2023-24. Tf approved, it will result in a cash outflow of z 3520.00 

Lakbs. The Board of Directors have declared an interim dividend of< 3872.00 Lakhs ~ 5.50 per 

share) on 3rd ovember 2023 and z 3520.00 Lakhs (Z 5.00 per share) on 8th February 2024 for the 
financial year 2023-24. 

ln terms of our report of even dale 

For S. Guba & Associates 
Chartered Accountants 
FR : 322493E 
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For and on behalf of the Board of Directors of 

MSTCLrMITED 

tu.b oa.h, :5q of~ 

CA Sourabh Mitra 

Partner 

14"' ~ (Manobendra Gho hal) 
CHAIR.MAN AND MANAGING DIRECTOR 

(DIN - 9762368) 

(Subrata Sarkar) 

DIRECTOR FINANCE & CFO 

(DIN - 8290021) 
M. o. : 308743 

Place: ew Delhi 

Date: 27'11 May 2024 

~~:_ -(S. K Barnwal) 
GENERAL MANAGER 

FINANCE & ACCOUNTS 
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CIN: L27320WB1964GOI026211 

Registered Address: Plot No. CF 18/2, Street No. 175, Action Area 1C, New Town, Kolkata - 700156 

CONSOLIDATED AUDITED SEGMENT WISE REVENUE & RESULTS 

(Amount in~ Lakhs) 
CONSOLIDATED 

Particulars 
Results for the Quarter ended Results for the Year ended 

Audited Audited Unaudited Audited Audited 
~1 st Mar 2024 31 51 Mar 2023 31 s1 Dec 2023 31 st Mar 2024 31 st Mar 20-23 

Segment Revenue 
- Marketing 10 696.57 1,806.73 546.16 12,389.24 11,549.93 
- E-Commerce 9,604.47 10,407.20 8,302.02 36,409.34 34,892.92 
- Others (unallocated) 0.61 37.64 5.72 566.02 57.60 
- Scrap Recovery & Allied Jobs 14,£94.23 10,985.64 11,588.03 46,772.71 41 ,416.21 
Total SeQment Revenue 34,595.88 23,237.21 20,441.93 96,137.31 87,916.66 ·~ 

Segment Profit/(Loss) Before Tax 
- Marketing 385.44 1,796.47 543.14 2,056 .94 3,841 .57 
- E-Commerce 9,506.72 10,443.17 8,206.10 36,114.21 34,632.07 
- Others (unallocated) (3,229.85) (2,462.44) (3,854.26) (12,974.21 ) (1°0,690.69) 
- Scrap Recoverv & Allied Jobs 4,018.13 1,330.83 2,587.00 8,820.98 5,134.55 
Total Segment Profit/(Loss) Before Tax 10,680.44 11,108.03 7,481.98 34,017.92 32,917,50 
Tax Expense 5,835.51 3412.56 2,4B4.64 13,581 .07 8,721.83 
Total Segment Profit/(Loss) After Tax 4,844,93 7,695.47 4,997.34 20,436.85 24,195.67 

Note -1) In terms of lndAS 108 the Group has identified Marketing, E-Commerce, and Scrap Recovery & Allied Jobs as its three Primary 
Reportable Business Segments. There is no Secondary Segment. 

Note -2) Assets and liabil ities used in the Group business are not identified to any of the reportable segments, as these are used 
rchangeably between the segments. Hence the Management bel ieves that it is currently not practicable to provide segment disclosure 
ted to assets and tiab11i lies. 
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MSTC Litnited 
CIN :L27320WB1964GOI0262\1 

EXTRACT OF THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 11 MARCH 2024 
(Amount In , Lakhs) 

STANDALONE CONSOLIDATED 
s. 

Particulars 
3 Months 3 Months JMonths 

Year Ended Year Ended 
3 Months 3 Months 3 Months 

Year Ended Year Ended 
NO. Ended Ended Ended Ended Ended Ended 

31-03-2024 31-03-2023 31 -12-2023 31-03-2024 31-03-2023 31-03-2024 31-03-2023 31-12-2023 31-03-2024 31-03-2023 

(Audited) (Audited) (Unaudited) (Aµdlted) (Audited) (Audited) (Audited) (Unaudited} (Audited) (Audited) 
1 Total Income from Ocerations 20,'305.69 13,051 .64 9,493,90 51,928.64 49,800.52 34,595.88 23,237.21 20 441.93 96, 137'.31 87,916.66 
2 Net Profit/ (Loss\ ror the period before Tax 6,781 .11 10 677.23 5,763.30 28,443.87 31 ,347 .90 10,,680,44 11,108.03 7,481 98 34,017.92 32,91 7.50 
3 Net Profit I Closs) for !he oerrod after tax 1,950.57 7,605.60 3,933.19 17. 191 .41 23,922.75 4,844.93 7,695.47 4,997.34 20.436.85 24,195.67 

Total Cornprehensfve Income for the period [Comprising Nilt Profit I 
4 (Loss) for the penod (after tax) and Other Comprehensive Income (after 1,427.80 7,569.56 3,850.09 16,1399.17 24,263.25 4,258.49 6,718.15 4,850.41 19,898.68 24,650.95 

tax\1 
5 Paid Up Equity Share·Capital (f'ace Value t 10/-) 7,040.00 7,040.00 7,040.00 7, 040.00 7,040.00 7,040.00 7,040.00 7 ,040.00 7,040.00 7.040,00 
6 Other Eouitv 59,417.08 5-:2,362.71 81 ,864 .27 71 ,610.39 
7 Earnings Per Share (of ?10/- each} 

Basic (* mit annualised) "2.77 '10.80 *5. 59 24.42 33.98 "6.88 *10.93 '7.10 29.03 34,37 
DI iuted (" not annualised) ·2,77 ·10.ao "5.59 24.42 33.98 *6.88 *10,93 "7.10 29.03 34.37 

Notes : 

The above results have been revle\lved b)I' the Audil Committee on 2i" May 2024 and approved by the Board of Directors of the Company at their rneetlttg held on Zi-" May 2024 . 

2 Tf,e above Is an extract of the detailed ronmat of audited financial results for the quarter and year ended 31" March 2024 filed with the Stock Exchanges under Regulation 33 or the SEBJ (Llstmg Obligations 
and Disclosure Requirements) , Regulations. 2015. The full format of the Quarter and Year ended audited nnahCial results are available on the Stock Excharige website www.bseindia.com, w.-vw.nseindia.corn 
and Is al$0 avai lable on Company's website Le. w~w.mstcindia.co.in 

3 Figures for th.e previous penods/years have b.een regroupedlredassified, wherever necessary to conform to the current periods classificattons. 
4 The Board of Directors has declared Divfde.nd@ 50% i.e. f 5.00 per equity share of face value of , 101-each for the financial year 2023-24 subject to approval of shareholders at Annual General Meeting. 

Registered Office : 
Plot No. CF-1812 , Street No. 175 Action Area 1C , New Town 
Kolkata - 700 156 

Dated : 27th May 2024 
Place : New Delhi 

For &.on behalf of the Board of Directors 

(IVlanobendra Ghoshal) 
Chairman and Managing Director 

(DIN-09762368) 
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MSTC LIMITED 1NDIA 
' (A Govt of India Enterprise) 

CIN: L27320WB1964GOI026211 

1. The Dy.Manager (Listing) 
BSE Limited 
PhirozeJeejeebhoy Towers~ 
Dalal Street, Mumbai 400 001. 
(Scrip Code: 542597) 

Dear Sir/Madam, 

2?1h May, 2024 

2. The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, BandraKurla Complex 
Sandra (E), Mumbai 400 051 
(Scrip Code: MSTCL TD) 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

I, Subrata Sarkar, Director (Finance) & CFO of MSTC Limited (ClN No L27320WB1964GOI026211) 
having its Registered Office at Plot No. CF 18/2, Street No. 175, Action Area 1C, New Town, 
Kolkata 700156 (W.B.) hereby declare that, the Statutory Auditors of the Company, M/s. S Guha 
& Associates (FRN No. 322493E) have issued an Audit Report with unmodified opinion on Audited 
Financial Results of the Company (Standalone & Consolidated) for the year ended on 31 st March, 
2024. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBJ (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5. 

This is for your information and record 

Thanking you, 

Yours faithfully , 
For MSTC Limited 

~u.broL 6qo\~ 
(Subrata Sarkar) 
Director (Finance) & Chief Financial Officer 

www.mstcindia.co.in / www.mstcecommerce.com 

~ Q,l<tit'I~ : ~ ~. ~ 18/2 lWf ~. 175 ~ ~ 1 ~ .:q:c,&-1 ¢1clQ,@ 700156 -q ·°". 
Regd. Office: Plot o. F18/2, treet No.175, Action Area IC.New Town, Kolkata-700156 W.B. 




