CORPORATE GOVERNANCE REPORT FOR THE QUARTER ENDED 31°" DECEMBER, 2020

Company Name MSTC LIMITED
NSE Symbol MSTCLTD
As on 31-Dec-2020
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RUCHIKA Non-Executive 44 BEC
Mrs. | CHAUDHRY Director,Nominee | 11-OCT-2017 |11-OCT-2017 |- . 19;35 B 0
GOVIL Director
AWADHESH Non-Executive
: i 25-AUG-
Mr. ||[KUMAR Director,Nominee | 02-JUL-2020 | 02-JUL-2020 |- - 1968 1: 0
CHOUDHARY Director
RUDRAMAUNI
Independent 09-MAR- 22-FEB-
Mr. |[SHIVAYOGEPPA| . 05-MAR-2018 - 32 1 i,
Director 2018 1950
YELI
APARNA Independent 25-AUG-
Mrs. . 14-DEC-2018 | 14-DEC-2018 |- 25 2 2
CHATURVEDI Director 1958

Whether Regular chairperson
appointed

Whether Chairperson is related to MD
or CEQ

Yes

Yes




COMPOSITION OF COMMITTEES

AUDIT COMMITTEE

Name of Committee members

Category

Chairperson/Member

Date of Appointment

Date of Cessation

APARNA CHATURVEDI Independent Director Chairperson 03-May-2019 =
RUDRAMAUNI SHIVAYOGEPPA YELI Independent Director Member 14-Sep-2020 -

Non-Executive Director, Nominee
AWADHESH KUMAR CHOUDHARY . Member 16-Jul-2020 -

Director
Whether Regular Chairperson Appointed - Yes

SHAREHOLDERS RELATIONSHIP COMMITTEE

Name of Committee members Category Chairperson/Member | Date of Appointment | Date of Cessation

RUDRAMAUNI SHIVAYOGEPPA YELI Independent Director Chairperson 03-May-2019 -
BHANU KUMAR Executive Director Member 07-Dec-2018 -
SUBRATA SARKAR Executive Director Member 07-Dec-2018 -

Whether Regular Chairperson Appointed — Yes




RISK MANAGEMENT COMMITTEE

NOT APPLICABLE

NOMINATION AND REMUNERATION COMMITTEE

Director

Name of Committee members Category Chairperson/Member Date of Appointment Date of Cessation
RUDRAMAUNI SHIVAYOGEPPA YELI Independent Director Chairperson 07-Dec-2018 -
APARNA CHATURVEDI Independent Director Member 14-Sep-2020 -
AWADHESH KUMAR CHOUDHARY Non-Executive Director,Nominee Member 16-Jul-2020 -

Whether Regular Chairperson Appointed — Yes

CORPORATE AND SOCIAL RESPONSIBILITY COMMITTEE

Name of Committee members

Category

Chairperson/Member

Date of Appointment

Date of Cessation

Director

RUDRAMAUNI SHIVAYOGEPPA YELI Independent Director Chairperson 07-Dec-2018 -

SUBRATA SARKAR Executive Director Member 07-Dec-2018 -
Non-Executive Director, Nominee

AWADHESH KUMAR CHOUDHARY Member 16-Jul-2020 =

Whether Regular Chairperson Appointed — Yes




MEETINGS OF BOARD OF DIRECTORS

Number of Date(s) of Meeting (if
Date(s) of Meeting (if any) xzztiree;ent of gﬁ-:cbti::f Independent any)
in the previous quarter Quorum met * present * Dlrectori in the relevant
present quarter
03-SEP-2020 Yes 7 2 11-DEC-2020
17-AUG-2020 Yes 5 2 09-NOV-2020
Yes 7 2 14-DEC-2020
Maximum gap between any two
consecutive 66
meetings (in number of days)
MEETINGS OF COMMITTEES
Date(s) of
meeting
during of |Number |Number of
Name of the Date(s) of meeting during of the committee in the the of independent
Committee previous quarter committee | Directors || directors
in the present |present
relevant
quarter
. ' 09-NOV-
Audit Committee 2020 2 2
Nomination and
Remuneration 17-AUG-2020 -
Committee
Nomination_ and 07-NOV-
Remuneration 2 2
) 2020
Committee
Audit Committee |03-SEP-2020
Stakeholders 19-DEC- 3 1
Committee 2020
Maximum gap between any two consecutive meetings (in number of days) 66




AFFIRMATIONS

Particulars Remark

1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Disclosure Requirements) No.
Regulations, 2015

2. The composition of the following committees is in terms of SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015

(a) Audit Committee Yes.

(b) Nomination and Remuneration Committee Yes.

(c) Stake Holders Relationship Committee Yes.

(d) Risk Management Committee NA.

3. The above committee members have been made aware of their powers, role and responsibilities as specified in Yes.
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4. The meetings of the board of directors and the above committees have been conducted in the manner as Yes.

specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

5. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Any Yes.
comments/observations/advice of Board of Directors may be mentioned here

Note for SI. No. 1

Presently Company is not able to comply with the provisions relating to composition of directors in terms of SEBI(LODR) Regulations, 2015 as presently % of independent
directors in MSTC Limited is less than 50%. The reasons for the same are explained below:

The Appointment of Independent Director in the Board of MSTC Ltd. is carried out by Board Level Appointment Cell (BLA) and neither the Board nor the Company has any
Role in the Appointment Process. The Appointment can be considered at the Board level only when the BLA Cell will intimate the company about appointment of the
independent Director. Smt. Pravati Parida, Independent Director of the Company had resigned from the Directorship of the Company on 1st April, 2019. Immediately on
her resignation a communication was sent to the Administrative Ministry for appointment of Independent Director in the Board of MSTC Ltd on 02nd April, 2019. Since
then the company is following up the matter with the Administrative Ministry for appointment of Independent Director in the Board of MSTC Limited, however we are yet
to receive any nomination. Also Mr. G.R Aloria, independent Director and Dr. T.V. Muralivallabhan, Independent Director have vacated the office of Independent
Directorship on completion of their tenure on 05.09.2020. We have already informed the administrative ministry about the same. We are yet to receive any
communication from the ministry regarding their reappointment or appointment of new directors in place of aforesaid directors. We have been following with the Ministry

of Steel for 3

ih\t;mgnt of independent directors, however till now we have not received any nomination from ministry.
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Designation: Company Secretary & Compliance Officer



