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corporate Governance Report for the quarter ended 31" March. 2021

Name of the
I ìtte 

Dírector

Company Name

NSE Symbot

As on

.. SURINDERMT. 
KUMAR GUPTA

.. SUBRATAMr' 
SARKAR

MSIC Limited

MSTCLTD

31-Mar-2021

Composition of Board of

Date of '

Appoi ntmenti cessation

Category

Û,irp"rron a
Executive
Director

Executive
Director

lnitiat date
of
Appointment Date of Date of

: Appoìntment cessation

LIIVII-TEÞ
(A Gor¡t- of lncjia

17-DEC-2019

01 -DEC-201 8

Directors

17-DEC-2019

01 -DEC-201 8

Entenprise)

Date
Tenure, of

'Birth

ñ;;i -
directorship
in tisted
entities
inctuding
this tisted
entity [in
reference
to
Regulation
17A.(1)l

1

1

No of
independent
Directorship
in listed
entities
incLuding
this tisted
entity

0

0

01-
JAN.
1964

u-
APR-
1970

Number of
memberships in
Audit/Stakehotder
Committee(s)
including this
listed entry

No. of post of
Chairperson in
Audit/Stakehol.der
Committee hetd ìn
listed entities
ìnctuding this tisted
entity



Mrs. BHANU KUMAR

RUCHIKA
Mrs. CHAUDHRY

GOVIL

AWADHESH
Mr. KUMAR

CHOUDHARY

-, APARNAMrs' 
cHATURVEDT

RUDRAMAUNI
Mr. SHIVAYOGEPPA

YELI

( 'q-Í?-?I JJI+.]*-
ÊrÊràe
+:I 5crõF,rT )

|ir""'.i:f ß-ocr-7017 1o-ocr.2017

Non-Executive
Director,Nominee 11-OCT-2017 11-QCT-2017
Dìrector

Non-Executive
Director,Nominee 02-JUL-2020 02-JUL-2020
Director

#::,"#""t 14-DEc-2018 14-DEc-2018

lndependent
Director oe-MAR-2018 oe-MAR-2018 !3#-

Whether Regular chaírperson
appointed

Yes

Ctarification w.r.t.
Corporate Governance
Report

05-
-ocT-10

1966

31-
- DEC-1 0

1965

25-
- AUG-1 O

1968

25-
28 AUG- 2 2

1 958

22-
3ó FEB- 0 0

1 950

whether Chairperson is related to ñ1D

or CEO

Not Appticabte

LltTllr-rEtrD
(A Govt- of lndia Enterprise)

No Ctarification Sought
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Audit Committee

Name of Commìt'ree
members

APARNA CHATURVEDI

RUCHIKA CHAUDHRY
GOVIL

AWADHESH KUMAR
CHOUDHARY

RUDRAMAUNI
SHIVAYOGEPPA YELI

Category

lndependent Director

Non-Executive
Director, Nominee Director

Non-Executive
Director, Nominee Director

lndependent Director

Composition of Committees

Whether Regu[ar chairperson appointed

!¡llçt{9er,e9r'mj!!99,,, .

Name of Committee
members

RUDRAMAUNI SHIVAYOGEPPA
YELI

APARNA CHATURVEDI

BHANU KUMAR

chairperson/Member Date of
Appointment

Chairperson 03-May-201 9

Member 09-Mar-2021

Member 16-Jut-2020

Member. 14-Sep-2020

Chairoerson/Member Date of
Appointment

Chairperson 03-May-2019

Chairperson O9-Mar-7021

Member 07-Dec-2018

Ltn/Ir-r-Etrt
(A Gorrt. of lndia Erìterprise)

'':,:- ' :

category

lndependent
Director

lndependent
Director

Executive Dìrector

SUBRATA SARKAR Executive Director Member

whether Reguiar chaii-person appointed

Date of
Cessation

09-MAR-21

Yes

Oat. ot
Cessation

09-MAR-21

07-Dec-20 1 8

Yes
. --J--: .

.:' 
' ¡.C.,gg'.. 2,,

a*w.--t.
. :1, -':_--.

,>...
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Risk Management Committee

Not Appticabte

Nomination and Remuneration Committee

Name of Committee
members

RUDRAMAUNI
SHIVAYOGEPPA YELI

APARNA CHATURVEDI

AWADHESH KUMAR
CHOUDHARY

RUCHIKA CHAUDHRY Non-Executive
GOVIL Director,Nominee Director

Whether Regular chairperson appointed

Ctarificatìon w.r.t.
Corporate Governance
Report

Category

lndependent Director

lndependent Director

Non-Executive
Director, Nominee Director

t_¡nltI-rEÞ
(A Gow- of lndia Enterprise)

Chairperson/Member

Chairperson

Chairperson

Member

Member

Date of
Àppointment

07-Dec-201 8

09-Mar-7071

1 6-Jut-2020

09-Mar-2021

Date of
Cessatíon

09-MAR-21

No Ctarification Sought

Yes
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Date(s) of Meeting (if
any)
in the previous quarter

09-N0v-2020

1 1 -DEC-2020

14-DEC-2020

Maximum gap between
any two consecutive
meetings (in number of
days)

Whether requirement
of Quorum met *

Yes

Yes

Yes

Meeting of Board of Directors

lilfl'Jt Number or tndependent

present t Dlrectors Present '

LilVil-rEÞ
(A Gor¿t. of lndia Enterprise)

6

7

Ctarification w. r.t.
Corporate Governance
report

1

2

Date(s) of
Meeting (if
anY)
in the relevant

:ulrter
11-FEB-2021

20-MAR-2021

No Ctarification Sought

58
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Name of the Committee

Nomination and Remuneration Committee -

Nomination and Remuneration Committee 07-NOV-2020

Nomination and Remuneration Committee -

Audit Committee O9-NOV-2020

Audit Committee

Audit Committee

Stakeholders Committee 19-DEC-ZOZO

Stakehotders Committee

Maximum gap between any two consecutive meetings (in number of days)

Meeting of Committees

Date(s) of meeting during of
the committee in the
previous quarter

LIMTITEtr'
(A Gor¿t- of lndia Enterprise)

Date(s) of
meeting during
of the committee
in the relevant
quarter

05-MAR-2021

20 MAR:2021

11-FEB-2021

20-MAR-2021

17-FEB-2021

Ctarification w.r.t.
Corporate Governance No Ctarifìcation Sought
Report

Number of |lumber of

Directors lndeÞendent

Dresent dlrectors
' present

3

z

3

z

3

3

5

3

2

2

'l

2

2

1

1

1

93

$,
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Related Party Transactions

Subject

Whether prior approval of audit committee obtained

Whether shareholder alOrov3t ob-ta]ned fol m{e1at ner

Whether detaits of RPT entered ìnto pursuant to omnibus approval have been reviewed by
Audit Committ

ql

IVtSTC

c'eåf

Ltwil-rEtr'
(A Gor¡t. of lndía Enterprise)

Ctarification w.r.t.
Corporate Governance No Ctarification Sought
Report

Comptiance
(Y/Nf

Yes

NA

Yes
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Affirmations
1. The composition of Board of Directors is ìn terms of SEBI (Listing obtigations and disclosure requirements) Regutations, 2015. No
2. The compos'ition of the fottowing committees is in terms of SeBi1t-istiñg obl,igations and disctoslre requiremeñß¡ Reguiations,
2015
a. Audit Committee No
b. Nomination & remuneration committee No
c. Stakehotders retationship committee Yes
d. Risk management committee (appl.icabte to the top 100 companies) Not Appticabte
3. The above committee members have been made aware of their powers, role and responsibitities as specified in SEBI (Listing
obtigations and disclosure requirements) Regutations, 2015. yes
4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI
(Listing obtigations and disctosure requirements) Regulations, 2015. yes
5. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Any
comments/observations/advice of Board of Directors may be mentioned here:yes

MSTC Limited is a Mini Ratna Category-l PSU under the administrative control of the Ministry of Steet, Government of tndia. The
Appointment of lndependent Director in the Board of MSTC Ltd. is carried out by Board Levet Appointment Ceu, (BLA) of Department
of Public Enterprises, Government of lndia and neither the Board nor the Company has any rol,e in the Appointment procesi. The
Appointment can be considered at the Board level onty when the BLA Cett wil.t intimate the company about appointment of the
lndependent Director. The Company is continuously writing tetters and foltowing up with the Administrative Ministry and BLA Ceil.
for appointment of independent directors, however till now we have not receivèd any nomination from ministryl BÁCett.As the
appointment of lndependent Director is beyond the powers of the Company and also a time taking exercise and the detay is not
attributabte to the Company, we request the Exchange/ SEBI to kindty condone the detay in appointment of lndependeni Director in
the Board of the Company and atso the non-compliance of the provisions of SEBI (Listing Obligation and Discl,osurà Requirements¡
Regulation, 2015 with regard to composition of Board of Directors, constitution of Audìt Committee and Nomination b
Remuneration Committee and guorum for Audit Committee Meetings.

LTg}T¡¡TEtrD
(A Gor¡t. of lndia Ente¡prise)

Ctarification w.r.t.
Corporate Governance
Report

No Ctarification Sought


